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NHdopmaumja 3a HaaBOPELLHNOT AONI U MeryHapoaHaTa MHBECTULMCKA no3uumja

Ha Peny6simka MakeaoHMja Ha KpajoT Ha BTOpPMOT KBapTasn oa 2017 roamHa

Ha kpajoT Ha BTOpuOT KBapTan og 2017 roaMHa, 6pyTo HaABOPELWHMOT AONT 13HecyBa 7.781 MMIMOH eBpa
n BO cnopeaba co NPeTXOAHUOT KBapTan € HaManeH 3a 10 MUIMoHM eBpa, BO YC/I0OBM HA HaMaslyBake Ha
jaBHMOT HaaBopelleH Jonr (3a 79 MMANOHM eBpa) U 3rofieMyBake Ha NPMBATHUOT HaaBopelleH aonr (3a 69
MUANOHW eBpa). BpyTo HapBopewHuTe nobapyBama M3HecyBaaT 4.830 MMAMOHM eBpa Ha KpajoT Ha
BTOPWOT KBapTan u 6enexar KBapTasHO HamanyeBare 3a 190 MMAMOHM eBpa, MaBHO Kako nocneauua Ha
HamaneHuTe jaBHM nobapyBara 3a 222 MuanoHa eBpa. CneacTBEHO, HETO HaABOPELMHMOT AOJIr €
3ronemeH 3a 180 MMnMoHKM eBpa BO BTOpPMOT KBapTan o 2017 roavHa u usHecysa 2.951 MnnnoH espa.

Bo oaHoc Ha kpajoT Ha 2016 roamHa, 6pyTO HaABOPELWHMOT AOJI € MNOBMCOK 3a 565 MMAMOHK eBpa,
BO YC/TOBUM Ha A06AMXKyBake Ha NpuaoHecuTe KOH 3OMPHUOT pacT Ha jaBHWMOT M NpuBaTHUOT cekTop (52,3 n
47,7%, cooaBeTHO). MNp1TOa, AONTOT BP3 OCHOBA Ha peno-TpaHCaKUMnUTE WTO rv n3spuysa HapoaHaTa 6aHka
BO paMKM1 Ha yrnpaByBaHETO CO AEBU3HUTE pe3epBu’ 6enexmu 3ronemMyBame og 253 MUIMOHM eBpa. [JoKOosKy
Ce UCKYYM HMBHWMOT edekT, 6pyTO HaABOPELWHMOT AOMAr 04 MOYETOKOT Ha rogvHaTta € 3rofieMeH 3a 312
MUANOHWN eBpa. BpyTo HaaBopewHUTe nobapyBama ce MOBMCOKM 3a 243 MUAMOHM eBpa, Aofeka 6e3
edekToT 04 06paTHUTE peno-TpaHCaKUumM 1 CBOM-TPaHCaKuM1Te, ce HaMmaneHu 3a 37 MUINMOHM eBpa. Ha HeTo-
OCHOBQ, HaABOPELWHMNOT A0 04 NOYETOKOT Ha rogMHaTa e 3rosieMeH 3a 322 MUINOHa eBpa.

HeraTvBHaTa HeTO MeryHapoAHa MHBECTMLMCKa Mo3uuMja BO TEKOT Ha BTOpPWUOT kBapTan oa 2017
roavMHa e 3roniemMeHa 3a 183 MWAMOHKM eBpa, WITO Npeja ce Npov3nerysa o4 PacToT Ha HETO HaABOPELLHMOT
ponr (3a 180 MununoHu eBpa), Aoaeka HeTO-06BPCKMTE MO COMCTBEHUYKU MHCTPYMEHTU Ce 3rofieMeHu camo
3a 3 MUINOHWM eBpa.

Ha kpajoT Ha BTOpMOT KBapTan Ha 2017 roguHa, HeratueHaTta HeTto MUI gocturHa 5.990 MunnoHun espa, Uim
58,3% oa BAlN. U HaTamy Hajronem gen (78,6%) oa 0BOj M3HOC ce HETO-06BPCKM BP3 OCHOBA Ha AMPEKTHU
NMHBeCcTMUMn, oa Kon 73% ce Bp3 OCHOBA Ha COMCTBEHWYKM KanuTas.

1 Mpu cknyyyBaHeTO Ha peno-TpaHcakummTe, ce co3aaBaaTt 06Bpcku (Knacuduumpany nog kateropujata ,3aeMu™) KOMLITO NpuaoHecyBaaT
3a 3ronemMyBare Ha HMBOTO Ha OpyTo-gonroT. MCTOBpeMeHo, npu CkyyyBakeTo 0bpaTHWM peno-A0roBopu, co3pafdeHuTe nobapysarba
npuaoHecyBaaT 3a 3rofieMyBare Ha 6pyTo-nobapysarata. HEPM Bplumn MCTOBpeMEHO BP3aHO CKy4yBakbe peno u obpaTHU perno-AoroBopu,
BO PEYMCM MAEHTUYHM M3HOCK. [NlefaHo Bo LenvHa, 6uaejkn ce cknydyBaaT UCTOBPEMEHO, OBME TpaHCaKUMM MUMaaT HeyTpaseH edekT Ha
HETO-0CHOBA, OAHOCHO Ce jaByBaaT BO PeUYMCHM MAEHTMYEH U3HOC M Ha CTpaHaTa Ha 06BpCKUTE, M Ha CTpaHaTa Ha nobapysarbaTa, nopaau
LUTO He Ce oapa3lyBaaT Ha BKYMHMOT HETO HaZABOpELLEH AOIr.
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HapBopeluHa 3a40/MKEHOCT U MelfyHapo4HAa MHBECTULIMCKA no3uuuMja Ha Peny6nuka

MakepoHuja

31.12.2016 31.03.2017 30.06.2017 KBapTanHa npoMeHa “"°"°“'; T‘:om';fo:z :;’aj Ha

mun.espa % BAN | mun.espa % BAN |mun.espa % BAN |Mun.espa % nn. [Mun.espa % n.n.

BpyTo HapBopeweH gonr 7,216.6 73.2( 7,7914 758 7,781.3 757 -10.1 -0.1 -0.1| 564.7 7.8 2.6
bpyro HagBopewen gonr 6e3 PEIIO 7,216.6 73.2| 74379 724\ 7,528.8 73.3 90.9 1.2 09| 3122 4.3 0.1
[JonropoyeH gonr 5,633.9 57.1| 5701.2 55.5( 5,732.1 55.8( 309 0.5 03[ 983 17 -13
KpaTkopoueH gonr 1,582.7 16.0)  2,090.2 203 2,049.2 199 -41.0 20  -04| 4665 29.5 39
JaseH ponr 3,445.3 349] 3,819.9 37.2]  3,740.9 36.4]  -79.0 -2.1 -0.8| 295.5 8.6 15
MpuBaTeH gonr 3,771.2 38.2| 3,971.6 38.7] 4,040.4 39.3 68.9 1.7 0.7 269.2 7.1 11
BpyTo HapBopewHu nobapyBarwa 4,587.0 465 5,020.4 489( 4,829.9 47.0) -1905 -38  -1.9| 2429 53 0.5
bpyro HagBopewnn nobapysara 6e3 PEIIO| 45870  46.5| 4,6384 45.1| 45498 443 -886 -19 -09/ -372 -08 -22
Heto HapBOpeLueH gonr 26296 26.66| 2,771.1 270 29515 28.7| 1804 6.5 18| 3219 122 21
MUN, Hero -5,576.0  -56.5| -5,806.1 -56.5| -5,989.5 -58.3| -183.4 32  -1.8| -4136 74  -18

*/ NMopaTtokoT 3a 6pyTo AomawwHWoT npoussoa (BAM) 3a 2016 roauHa e npoueHeT (M3Bop: A3C, CoonwTeHune ,bpyTo AoMalleH npon3Bog Ha Penybnuka Ha MakepoHuja® og

7.9.2017 roauHa). MopaTokoT 3a 2017 roanHa e npoekumnja Ha HBPM.
M3eop: HGPM, A3C.
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M3Bop: HEPM.

Ha kpajoT Ha BTOpMOT kBapTan Ha 2017
roavHa 6pyTo  HaABOPELWHWOT  Jonr
n3Hecysa 7.781 MununoH espa, unu 75,7%
oA npoekTupaHunot Bl 3a oBaa roguHa.
Ha «kBapTanHa oOcHoBa 6pyTOo-gonroT
benexun HamanyBawe oa 10 MWAMOHM
eBpa, AodeKa BO OAHOC Ha KpajoT Ha 2016
roavHa e noBuCOK 3a 565 MnnnoHu espa
(wnn 7,8%).

Bo cTpykTypaTta Ha 6pyTO HaaBOpELHNOT
[JONr U HaTaMy npeosnagyBa NpUBaTHUOT
HaggopeweH ponr (Cco Yy4yecTBoTO oA
51,9%), ume y4ecTBO BO OBOj KBapTan e
3rofsieMeHo 3a 0,9 n.n..



NHdopmaumja 3a HaaBOPELLHNOT AONI U MeryHapoaHaTa MHBECTULMCKA no3uumja

Ha Peny6simka MakeaoHMja Ha KpajoT Ha BTOpPMOT KBapTasn oa 2017 roamHa

PouHa CTpyKTYpa Ha bpyTo HagBOpeWweH AoAr
(Mmn. espa)
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M3Bop: HEPM.
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M3Bop: HEPM.

BpyTO HAAABOPEIWEH Q0T MO HHCTPYMEHTH
(Mun. eBpa)
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M3Bop: HBPM.

PoyHaTa CTPYKTYypa Ha 6pyTO
HAABOPELLUHMOT AONT OCTaHyBa MOBOJIHA,
CO IOMVMHAHTHO YYECTBO Ha A0/ITOPOYHUOT
BO BKYMHMOT 6pyTO HaABOpELIEH AOONr
(73,7%).

OA acnekT Ha ceKTopcKaTa CTpYKTypa Ha
6pyTO HagBOPEWHWOT AO0NT, AOMUHAHTHM
HOCUTENM Ha HaABOpeLIHaTa 3a40/MKEHOCT
Ce CeKTOpOT JApXaBa W  KanuTasHo
noep3aHuTe cybjekTm  CO Yy4yecTBO o0f
33,3% wn 27,6%, coonseTtHo. [lo HuB,
cnegyBa AONrOT Ha OCTAHATUTE CEKTOpU
(26,9%), neno3uTHUTE MHCTUTYUMK (7,8%)
n ueHTpanHata 6aHka (4,3%).

[domuHaHTeH pen, wnnm 59,3%, oa 6pyTo
HaJBopeLuHaTa 3af0/HKEHOCT Ha 3emjaTa e
BP3 OCHOBa Ha 3aemu, MO LWTO cCreaysa
3a00/HKEHOCTa Bp3 OCHOBA Ha TProBCKU
kpeanTn (y4ectBo o4 19,4%) v AOMKHUYKM
XapTun of, BpeaHocT (yyectBo oa 17,4%).
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BanyTHa CTpyKTypa Ha obBpckn no 2aemn Ha 30.6.2017 rogmHa

M3Bop: HEPM.
MNpugoHec Bo KBApPTasIHATa NPOMEeHa Ha GpyTo HapBOpeWHHOT OoNr-jaBeH
H NpHBaTEH A0nr
(Mun. eepa)
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M3sop: HBEPM.
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M3Bop:

HBPM.

Bo cTpykTypaTta Ha o6BpckuTe Bp3 OCHOBA
Ha 3aemu, €BpOTO npeTcTaByBa
Haj3Ha4ajHa BanyTa, Co y4ecTso o 79,8%.

HamanyBaweTo Ha 6pyTO HaABOPELHWOT
[onr BO BTOPUOT kBapTan Ha 2017 roavHa,
rnaBHO ce objacHyBa CO HaMaslyBaHE€TO Ha
jaBHMoT ponr (3a 79 MuAMOHM eBpa),
HacrnpoTu KBapTa/iHMOT pacT  Ha
npuBaTHMOT AoAr (32 69 MUIMOHK eBpa).

KBapTanHOTO HaManyBartbe Ha BKYMHUOT
jaBeH HagBopelleH Aonr og 79 MWAMOHU
eBpa ce objacHyBa CO HaManeHnoT A0 Ha
ueHTpanHata 6aHka (3a 104 MWAMOHM
€eBpa, [NlaBHO BpP3 OCHOBa Ha pero-
TpaHcakuun) 1 Ha jaBHUTe 6aHKK U jaBHUTE
npetnpujatmja (3a 27 MWIMOHW €Bpa).
Hacnpotn oBa, ponrotr Ha [ApxasaTa
6enexun KBapTanHo 3ronemyBame (3a 52
MWINOHA eBpa, BO HajronemM aen 3apaau
LIEHOBHW NMPOMeHU Kaj eBpo0obBp3HMLMTE).
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MpuaoHec Ha NOTCEKTOPHTE BO KBAPTANHATA NPOMEHA HA NPHBATHHOT
HaBOpEWeH A0NT
(Mun. espa)
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M3Bop: HEPM.

MpuAoHec Ha MHCTHTYLIHOHASIHHTE CeKTOpH BO KBAapTasiHaTa npoMeHa
Ha 6pyTo HAABOPEWHHOT AONT
(Mmun. eBpa)
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M3sop: HBPM.

MpuooHec Bo rogMuHaTa z6mpHa npomena Ha bpyTo
HaABOPEWHHOT A0Nr-jaBeH H NpUBaTeH [Qonr
(rMmn. eepa)
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M3Bop: HEPM.

[MaBHM  gBWraTtenn Ha  pacTtoT  Ha
NpMBaTHWMOT HAZABOPELLEH A0/ BO BTOPUOT
kBapTan oa 2017 roavHa ce npuBaTHUTE
6aHKM 1 KanuTanHo noBp3aHuTe cybjekT,
unj pgonr e 3roneMeH 3a 64 n 20 MUINOHK
€Bpa, COOABETHO, AENlYMHO HETUpPaHu Co
nagoT Kaj A[onroT Ha HebaHKapcKuoT
npuBaTeH cekTop (3a 15 MunnoHun espa).

AHanuanpaHo cnopes MHCTUTYLMOHAHK
CEKTOpM, KBapTa/IHOTO HaMaslyBake Ha
BKYMHaTa HaABOpELIHa 3a40/DKEeHOCT
npousnerysa o4 HaManeHuTe 06BpCKM
Ha ueHTpanHaTa 6aHka u ,OCTaHaTuTe
cektopu" (3a 104 n 32 MMAMOHN eBpa,
COOABETHO), AENYMHO HeyTpanusuMpaHu
CO pacTOT Ha AONAroT Ha Aeno3uTHUTE
WHCTUTYUMKN,  CEKTOPOT ApXasa U
MeryKOMMaHUCK1OT A0S

CnopeneHo co kpajotr Ha 2016 roauHa,
pacToT Ha BKYMHWOT HaABOPeLLEeH AONr ce
objacHypa €O paCT Ha jaBHMOT U
npuBaTHUOT Zonr (3a 296 n 269 MUANOHK
eBpa, cooageTHo). lpuToa, AOKONKYy ce
nckyun edekToT o4 peno-TpaHcakumuTe
Ha uUeHTpanHaTa 6aHka, jaBHWOT JoNnr e
3rosieMeH camo 3a 43 MUINOHW eBpa.
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M3Bop: HEPM.
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M3Bop: HBPM.
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M3sop: HBEPM.

Oa  acnekT Ha  MHCTUTYLMOHANHuTE
CEKTOpW, pacToT Ha 6pyTo HaABOpPELHMOT
[ONr BO MpBaTa MOMOBMHA Of roAuHaTa
rNaBHO e pacnpegeneH nomery
ueHTpanHata 6aHka (32 249 MUANOHM
€Bpa, BO LENOCT Bp3 OCHOBa Ha peno-
TpaHCaKuMM),  KanuTasHO  MOBp3aHuTe
cybjektn (3a 197 ™MunnoHuM eBpa) u
CEKTOpOT ,Apxasa" (82 MunnoHa espa).

BpyTo HagsopewHuTe nobapyBarba Ha
KpajoT Ha jyHn 2017 roauMHa msHecyBaaT
4.830 mMunuoHu eBspa, ofHocHO 47% ona
npoektupaHunot b/l 3a oBaa roaMHa. Bo
TEKOT Ha BTOPUOT KBapTan nobapysarata
04 Hepe3uaeHTM ce HamaneHun 3a 190
MUANOHK eBpa (Mnn 3,8%).

O4 no4yeToKOT Ha roauHaea, b6pyTo
HaaBopelH1Te nobapysama benexar pact
o4 243 munuonu espa (unu 5,3%).

BpyTo HagBopewHuTe nobapyBarba ce
peyncy noaeaHaKBo pacripeaeneHn nomery
jaBHWMOT 1 NpMBATHMOT CeKTop. Bo TEKOT Ha
BTOpWoT KBaptan oa 2017 roauHa
YYeCTBOTO Ha MpuBaTHWUTE HaABOPELUHU
nobapyesarwa pacte 3a 2,5 n.n.,, a op
NMOYETOKOT Ha roavHata 3a 1,2 n.n..



NHdopmaumja 3a HaaBOPELLHNOT AONI U MeryHapoaHaTa MHBECTULMCKA no3uumja

Ha Peny6simka MakeaoHMja Ha KpajoT Ha BTOpPMOT KBapTasn oa 2017 roamHa

PouHa CTpyKTYpa Ha bpyTo HagBopewHn nobapyBatba
(Mun. eepa)
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M3Bop: HEPM.

BpyTo HagBopewenn nobapysatba Mo MHCTHTYLUMOHA/IHW CEKTOPH
(Mun. espa)
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M3sop: HBPM.
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(Mmn. eBpa)
ESSSBanyTH K AEN0SMTH
e [ 0T HIAYKM XaDTHMKM 08 BpeAHOCT
— SEeMn
e TR OBCKA KPEAWTH 1M 8BaHCA
= (O CTaHaTH nobapyearsa
b CneupMjanHu NpaBa Ha BNeYetrbe
0y TO HAABOPEWHA NobapyBaba g
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4,000 -

3,000 -

2,000 -

1,000 -

2008 2009 2010 2011 2012 2013 2014 Ke.1 Ke.2 Ke.3 KB.4 KB.1 KB.2 KB.3 KB.4
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M3sop: HBEPM.

BTop kBapTan no pea pacre y4yeCTBOTO Ha
KpaTKOPOYHUTE nobapysara BO
CTPYKTypaTa Ha BKynHuTe nobapyBama, CO
WTO Ha KpajoT Ha BTOpPUOT KBapTan
pocturHa 60,1%. Osa BoegHO nNpeTcTaByBa
M pocera  HAjBMCOKO  y4yecTBO  Ha
KpPaTKOPOYHWUTE BO BKYMHUTE HaABOPELUHM
nobapyBsama.

Hajronem pen, wnn 50,5%, oa 6pyTto
HaaBopeLHMTe nobapyBarba Npunaraat Ha
ueHTpanHata 6aHka, no wWTo cneaysaaT
nobapysarbaTa Ha OCTaHaTUTE CEKTOpWU CO
y4yecTBo o4 19,9%, kanutanHo NoBp3aHUTe
cybjekth co  18,1% wu  genosuTHUTE
MHCTUTYLMK co 11,5%.

AHanu3aTa Ha CTpykTypata Ha 6pyTo
HaaBoOpeLHUTe nobapysar-a no
JO/DKHUYKM  MHCTPYMEHTM  MOKaXyBa
[JOMMHAHTHO Y4YeCcTBO Ha XapTuiTe of
BpeaHoct (37,4%), no wTo cneaar
Tproeckute KpeantM n aBaHcn (30,5%),
Banytute n genosutute (18,8%) n 3aemunte
(13,2%).



NHdopmaumja 3a HaaBOPELLHNOT AONI U MeryHapoaHaTa MHBECTULMCKA no3uumja

Ha Peny6nuka MakeaoHuja Ha KpajoT Ha BTOPUOT KBapTan o 2017 roamHa

MpuaoHec Bo KBAPTasIHATA NPOMEHa Ha DpyTo HapBopewHnTe
nobapyearba - jaBHM M NPHBATHH
(Mun. eBpa)

=== [pMBETHM Nobapysatea
B JzEHM nobapyBarea
BpyTo HaaeopewHK nobapysasa

n
q"“‘m“?ﬂi

Ke.1 Ke.2 Ke.3 Ke.4 Ke.l Ke.2 Ke.3 Ke.4 Ke.1l Ke.2 Ke.3 Ke.4 Ke.1l Ke.2
2014 2014 2014 2014 2015 2015 2015 2015 2016 2016 2016 2016 2017 2017

M3Bop:

HBPM.

200

250

MpuaoHec Ha NOTCEKTOPHTE BO KBapTasiHaTa NpoMeHa Ha
npuBaTHuTEe nobapyearba
(vmn. eepa)
N MprEaTHHM BaHKK
N HeOaHKEapPOKW NPUBATEH CEXKTOR
il MpekTHW MHBECTHLM, 33emK mely NoEp3anu cybjerTr

MpueaTHK nobGapysarsa

Ke.1l KB.2 KB.3 KB.4 KB.1 KB.2 KB.3 KB.4 KB.1 KB.Z KB.3 KB.4 HKB.1 KB.2Z
2014 2014 2014 2014 2015 2015 2015 2015 2016 2016 2016 2016 2017 2017

M3Bop:

HBEPM.

MpuaoHec Ha MHCTHTYLHOHANHWTE CEKTOPH BO KBAapTanHaTa
npoMeHa Ha BpyTo HapnBopewHn nobapyBatba
(Mun. eBpa)

fedl [IMPEKTHW MHEECTMLIMW, S3EMA My NOBPZaHK CyBieKTh
i OCTaHaTY CeKTop

B [ =M0ZMTHA MHCTMT YUMKW, OCBEH LIEHTpanHa BaHka
= | |eHTpanHa BaHka

LNl ieT=r

1 ———BpyToHaABopeWwHK Nobapysasa

Ke.1 Ke.2 Ke.3 Ke.4 Ke.1 Kg.2 Ke.3 KB.4 Ke.1 Ke.2 Ke.3 Ke.4 Ke.1 Kg.2
2014 2014 2014 2014 2015 2015 2015 2015 2016 2016 2016 2016 2017 2017

M3Bop:

HBEPM.

HamanyBarweTo Ha 6pyTO HaaBopelwHuTe
nobapysarba BO BTOPMOT KBapTan Ha 2017
roavMHa ce objacHyBa €O NagoT Ha jaBHUTe
nobapyBsarba (3a 222 MUIMOHa eBpa), Npu
pacT Ha npuBaTHWUTe nobapysBarka (3a 31
MWAMOH eBpa). [lputoa, HaponHaTa
npoMeHa Ha jaBHMTe nobapyBarba BO
Hajronem aen npousnerysa oa
HaMaslyBat€TO Ha [AEBM3HWUTE pe3epBu U
nobapyearata 04  obpaTHM  peno—
TpaHCakUuuM Ha ueHTpanHaTa 6aHka.

KBapTanHoTto 3rofieMyBame Kaj
HaZBOpeLLUHUTe nobapysara Ha
NPUBaTHMOT CEKTOp npou3nerysa oA
pacToT Kaj KanuTanHo  roBp3aHuTe
cybjektT ©n  HebaHKapCKMOT  npuBaTeH
CEeKTOp, Aodeka Kaj npuBaTHUTe 6aHKu
6enexume HamanyBahe Ha nobapyBarbaTa.

Oa acnekT Ha  MHCTUTYUMOHaNHUTE
CEeKTOpW, KBapTajHOTO HaManyBare Ha
6pyto nobapyBarata ce AOMKM  HA
HamanyBakeTo Ha nobapyBarata Ha
ueHTpanHata 6aHka (3a 222 MUAKMOHA
€Bpa) 1 Ha AenO3UTHUTE MHCTUTYUMK (3a 26
MWIMOHM eBpa), NpU UCTOBPEMEH PacT Ha
MerykomnaHuckute (3a 49 MMAMoHM eBpa)
n nobapyBarbaTa Ha OCTaHaTUTE CEKTOpWU
(3a 8 MMNMOHM eBpa).



NHdopmaumja 3a HaaBOPELLHNOT AONI U MeryHapoaHaTa MHBECTULMCKA no3uumja

Ha Peny6simka MakeaoHMja Ha KpajoT Ha BTOpPMOT KBapTasn oa 2017 roamHa

MpuaoHec Bo rogmuHaTa 30mpHa npomexa Ha BpyTo HapBOpeLWH!
nobapyBarba-jaBHH W NpuBaTHH nobapyeatba
(mun. eBpa)

e JaBHM nobapysarsa
sl MpuBaTHW NobapyBatba

1000 e EpyT0 HEABOPELWHW NoBapYEaba

Ke.4 2010 Ke.42011 Ke.42012 Ke.42013 Ks.42014 Ke.42015 Ks.42016  Ks.2
2017/Ks.4

2016

M3Bop: HEPM.

MpugoHec Ha HHCTHTYLHOHANIHHTE CEKTOPH BO rofjMIiHaTa 26upHa
npoMeHa Ha bpyTo HapBopewnnTe nobapyBarma
(Mun. eepa)

= | | eHTpanHa baHka

e [IAPEKTHN MHBECTULUAM, 33EMM MEr'Y NOBP3aHN CyfjerTi
d OCTaHaTH CeKTOpH

I 1 2NO3MTHW MHCTHT YUMK, OCBEH LeHTpanHa faHka
== [lpwasa

s EDYT0 HAAEOPEWHM NofapyEatba

1,000

a00

600

400

200

-400
Ke.4 2010 Ke.42011 Ke.42012 Ks.42013 Ks.42014 Ks.42015 Ks.42016 Ke.2
2017/Ke.4
2016
M3Bop: HEPM.
HeTo HagBOopewWweH Aonr
(mmn. espa)
=== bpyTo HagsopewWwsH gonr
== EpyT0 HaasopelHK nobapyeasa
8,000 HeToHaasopelweH gonr e
HeTo Hageopewed agonr [BAMN % (aecHa ckana)

7,000
6,000 B R R
5,000
4,000
3,000
2,000
1,000

o

2008 2009 2010 2011 2012 2013 2014Ke. 1 KB. 2KB.3KE.4 KB. 1KB. 2KB. 3 KB.4KE. 1KB. 2
2015201520152015 201620162016 201520172017
M3Bop:HBPM.

CnopegeHo co KpajoT Ha 2016 roauHa,
pacToT Ha HaasopewHuTe nobapyBama
npousneryesa Kako og npveaTtHuTe (3a 174
MWINOHW eBpa), Taka W o0f jaBHUTe
HaaBopelwHn nobapysama (3a 69 MUIMOHK
eBpa).

Opf acneKkT Ha ceKTopckaTa MpuMMNagHoCT,
HajroneMm npuaoHeC 3a pacToT Ha
HagBopelwHuTe nobapysara 04 NOYETOKOT
Ha roAnHaTa MMaaT KanuTanHO NoBp3aHuTe
cybjektn (170 MUNMOHK eBpa), OCTaHaTUTE
cektopy (102 mMuamMoHM  eBpa) M
ueHTpanHata 6aHka (69 MunuoHu espa),
pogeka nobapyBamata Ha AENO3UTHUTE
MHCTUTYUMn 6enexat Hamanyearwe (97
MW/IMOHU €Bpa).

Ha 30.6.2017 roguHa, HETO HaABOPELWHNOT
Aonr nsHecysa 2.951 MmnunoH espa (28,7%
oa bAM). Bo TekoT Ha BTOpPUOT KBapTan
HETO-A0NroT e 3rofieMeH 3a 180 MununoHu
€Bpa, BO YC/IOBM Ha Mou3paseH KBapTasieH
nag Ha 6pyTo HagBopelwHuTe nobapysarba
(3@ 190 MunAMOHM eBpa), CNOPeAeHO Co
HamanyBarkeTo Ha 6pyTo HaaBOPEeLHWOT
ponr (3a 10 MunnoHu espa).

36bupHaTta HaropHa npoOMeHa Ha HeTo
HaABOPELLIHMOT AONT 04, NoYeTOKOT Ha 2017
rogvHa u3sHecyeBa 322 MMAMOHa eBpa (3a
12,2%).
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NHdopmaumja 3a HaaBOPELLHNOT AONI U MeryHapoaHaTa MHBECTULMCKA no3uumja

Ha Peny6simka MakeaoHMja Ha KpajoT Ha BTOpPMOT KBapTasn oa 2017 roamHa

JaBeH W NPHBATEH HETO HAABOPEIIEeH AONT
(mun. eBpa)

——IpHBaTeH HETO A0nr
s JaEeH HeTo gonr /B AN % {(aecHa akana)

= JaEEeH HETO AONT
MpuBaTeH HeTo aonr/BAMN % (aecHa ckana)

3,500 25

3,000

2,500

2,000

1,500

1080 i

500

-500

2008 2009 2010 2011 2012 2015 2014 Ke.1 KB.2 KB.3 KB.4 KB.1 KB.2
2015 2015 2015 2015 2016 2016 2016 2016 2017 2017

KB.3 KB.4 KB.1KB.2

M3Bop:HBPM.

Hero HagBOpEeWeH A0AT N0 HHCTHTYLIMOHASNIHK CEKTOPH
(Mun. eBpa)

e [IUPERTHI MHBECTHLIAW, SEEMA MECY NOBP3EHM CyBjerTi
6,000 - e d OCTaHaTH CeTop
e J1ENOZMTHW MHCTHT YLMA, DCBEH LIEHTpanta Danka
e | |eHTPANHE BaHKa
[ HEEa
—HETO HAABOPEWEH AT

5,000 -|

4,000

3,000 -

2,000

1,000

-1,000 |

-2,000 -|

-3,000 -

2008 2009 2010 2011 2012 2013 2014 Ke.l Ke.2 Ke.3 Ke4 Ke.l Ke.2 Ke.3 Ke4 Ke.l Ke.2
2015 2015 2015 2015 2016 2016 2016 2016 2017 2017

M3Bop:HBEPM.
MeryHapoiHa MHBECTULIWCKa No3WLKja, HEeTo
(rMun. espa)
== CpeacTea o0.0
8,000 - | ====lals=Islanal]
. A T-HE T
o= = aM|AM-HeTo, Y% o0 BAMN (necHa ckana) 30.0
3,000 4 10.0
-10.0
-2,000
-30.0
-7,000
-50.0
-12,000 - -70.0
2008 2011 2013 Ke.2 Ke.4 Ke.2 Ke.4 Ke.2 Ke.4 Kg.2
2014 2014 2015 2015 2016 2016 2017
M3Bop: HEPM.

MoBeke oA MOMOBMHA Of HAABOPELUHMOT
HeTo-gonr (55,9%) oTtnara Ha NpuBaTHUOT
cektop. Cenak, uW3MMHATWOB Nepuoa
benexume 6nar onaraykm TpeHA Ha
HEeroBoToO Y4eCcTBO, NOpaan MOCTENEHNOT
pacT Ha jaBHMOT HETO-AONT.

OcBeH ueHTpanHaTa 6aHka, cuTe Apyru
WHCTUTYUMOHANHM  CEKTOpPU Ce  HeTo-
[AODKHULUM KOH CTpaHCTBO. Hajronem Heto-
[AO/DKHUK € CEeKTOpOT ,ApXasa", 4nj HeTo
HagBopeweH  aonr  u3Hecyea  2.594
MW/IMOHM eBpa.

MNpuToa, Hajronem nNpuaoHecC 3a pacToT Ha
HETO-A0/rOT, KAKO Ha KBapTasiHa, Taka 1 Ha
36upHa OCcHOBa, MMaaT LeHTpanHaTa 6aHka,
AENO3UTHUTE UHCTUTYLUUWN U Ap>KaBaTa.

Bo TekoT Ha BTOpWMOT KBapTan Ha 2017
rogvMHa, HeraTMBHaTa HETO MeryHapoAHa
nHBecTUUMcka  nosuumja  (MUM) e
3roneMeHa 3a 183 wmMunmoHn  eBpa,
AOCTUrHYBajkm 5.990 MunnoHu espa (Mm
58,3% op npoektnpaHmot Bl 3a oBaa
roavHa).
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NHdopmaumja 3a HaaBOPELLHNOT AONI U MeryHapoaHaTa MHBECTULMCKA no3uumja

Ha Peny6simka MakeaoHMja Ha KpajoT Ha BTOpPMOT KBapTasn oa 2017 roamHa

CTpYKTYpa Ha AMpPeKTHN MHBECTHLIMK, HETO
(Mun. espa)

0 90

-500 A a8

-1,000 86

-1,500 A

84
Op acnekT Ha CTpykTypata Ha Heto MW,
821 Hajronem pen (78,6%) ce HeTO-06BPCKM MO
80| AOWPEKTHW nHeecTuummn, og kon 73% ce Bp3

OCHOBa Ha COMNCTBEHUYKM KanuTarl.
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-2,500 A

-3,000
78
-3,500

-4,000 - 76
= 10/ HWYKH MHCTPYMEHTH, HETO
-4,500 - == ConCcTEEHMY KENHTEN, HETO 74
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-5,000 - - 72
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M3Bop: HEPM.

Mpuaonec Ha cpepacTeBaTta b 0OBPCKHTE BO KBapTanHaTa
npomena Ha MHI, uneto
(Mun. eepa)

800 -

E==CpeacTea fed DBBPCKM —MUN-HETO

600

400
KBapTanHMOT pacT Ha HeraTMBHaTa HeETO

MUM oa 183 MMAMOHM eBpa BO Hajronem
[en npousnerysa Of HaManyBakeTO Ha
cpeacrsaTa (3a 186 MunnoHu espa).
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M3Bop: HBPM.

lMpuaoHec Ha HETO-AOMMHHYKHTE H HETO-CONCTBEHHUKHTEe
HHCTPYMEHTH BO KBapTanHaTa npomeHa Ha MHI, Hero

200 - (Mun. eepa)

[nepaHo MO WHCTPYMEHTW, BO nornea Ha
3rofIeMyBaH€T0 Ha HeraTMBHaTa HETO
MUII, raBHO BNnjaHue nmaat
LAO/MKHUYKUTE MHCTPYMEHTU (3rofieMyBame
Ha HeTO HaaBopewHnoT pgonr 3a 180
MWUVOHW €Bpa), AOAeKa HeTo-06BpcKuTe
BP3 OCHOBA Ha COMNCTBEHWUYKN UHCTPYMEHTH
Ce 3roJsieMeHn camo 3a 3 MUJIMOHM eBpa.
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100
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-50
-100
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-200

=l CONCTBEHMHKM MHCTPYMEHTH, HETO

-230 —Tr-HETD
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M3Bop: HEPM.
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NHdopmaumja 3a HaaBOPELLHNOT AONI U MeryHapoaHaTa MHBECTULMCKA no3uumja

Ha Peny6simka MakeaoHMja Ha KpajoT Ha BTOpPMOT KBapTasn oa 2017 roamHa

MpraoHec Ha CONCTBEHHYKHTE HHCTPYMEHTH, HETO BO KBApTasiHaTa
150 - npoMeHa Ha MMM, HeTo
(MWn. espa)
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50 A
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-100 4
e MoHET EPHO 30ETO
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-130 - * » * » » HeTo-CONCTEEHNHKA MHCTPYMEHTI
Ke.1l Ke.2 Ke.2 Ke.4 Ke.1 KB.2 Ke.3 Ke.4 Ke.1l Ke.2 Ke.3 Ke.4 Ke.l Ke.2 Ke.3 Ke.4 Ke.l Ke.2
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M3Bop: HEPM.

MprooHec Ha HETO-O/MHHHUKATE W HETO-CONCTBEHHMYKHTE
HHCTPYMEHTH BO roHLIHaTa 30npHa npomMena Ha MM, HeTo
(Mun. espa)

== HeTo A0MAHAHKK KHCTPYMEH TH el HeTo CoNCTBEHMHKN MHCTPYMEHT) e ATT-HETO

Ke.4 2010 Ke.4 2011 Ke.4 2012 Ke.4 2013 Ke.4 2014 Ke.4 2015 Ke.4 2016 Ke.2
2017/Ke.4
2018

M3Bop: HBPM.

HagonHata npoMeHa Ha HeTo-06BpCKUTE
MO COMCTBEHUYKU WHCTPYMEHTM oa 3
MWUJTMOHM eBpa npousnerysa oa
COMCTBEHUYKMOT KanuTan o AUMPEKTHU
WMHBECTULMN, BO YC/IOBU HAa HETMpare Ha
HamanyBaHETO Ha CpeacTBaTa Bp3 OCHOBA
Ha MOHEeTapHO 3naTo (3a 15 MnnnoHun espa)
CO pacTtoT Ha HeTo-CpeacTsa o4
COMCTBEHUYKN XapTUM Of BPeaHOCT BO
paMKu Ha nopTdonmo-mHeecTuummTe (3a
15 MunnoHun espa).

36MpHMOT pacT Ha HeraTuBHaTa HeTo MUI
BO MpBaTta MnosioBmMHa of rognHasa (o 414
MWIMOHW €eBpa) BO HajronemM pJen ce
objacHypa €O  pacTtoT  Ha HeTo
HaABOPELLUHMOT JONT 3a 322 MUIMOHA eBpa,
HaJOMOMHET CO PacTOT Ha HETO-06BpCKUTE
BP3 OCHOBA Ha COMNCTBEHWUYKN UHCTPYMEHTH
(rnaBHO Kaj OAVMpPEKTHUTE MHBECTUUMM) 3a
92 MunnoHa eBspa.
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NHdopmaumja 3a HaaBOPELWHNOT AONT U MeryHapoaHaTa MHBECTMLMCKA no3uuymja

Ha Peny6nuka MakeaoHuja Ha KpajoT Ha BTOPUOT kKBapTan oa 2017 roamHa

MPUNOI TABE/IN
Tabena 1

BpyTo HaaBopeLweH [QoNr*
(MMIMOHKM eBpa)

NpoMEHa BO OAHOC Ha
ms w9 e wtowe g oww g ed B D | e kpajuraozr:l::xouua
Wcrpywestn B0 MAN. eBpa B0 %/n.n. (B0 M. eBpa B0 %/n.n,
BanyTi n gencaimi 740 188 158 1340 1967 1684 1577 109 1834 143 MBS LRI 128 146 1M2 1538 QM9 S 32 LIV VA
I07KHHHKH X3THH 03 BPEOHOCT B3 W3 B89 M5 W38 1524 oM4 o887 6604 622 T5T 736 7900 13081 1276 13100 1348 “s 34 ny 60
Saew 20060 274 2600 33T 3402 37L2 318 41681 4250 4248 418 45154 45403 4647 4362 47044 46152 81 L9 W0 67
TOrOBCKH KPEHTI 1 3BaHOH 23 882 805 1034 10901 1082 10400 L1806 12064 1172 1149 13059 1ML8 13152 1308 1558 LS9 39 09 U0 128
(Ocraarit obgpox W2 W0 41 07 03 63 600 600 800 600 45 45 45 45 M§ M6 Mh 0 00 0 00
(Creuyanti mpasa ha Bevetse 92 L7 4 W3 w7 B2 W2 BS ORI 82 B2 He R 86 B2 B KL 29 35 3238
BpyTo Hap BopeLLeH fonr 33042 37804 41057 48466 51717 52197 59923 63207 64162 63268 62005 68131 68612 74887 72166 77914 77813 04 -0 5647 78
Cexropn
xaea 063 1058 1134 14642 15098 16089 2156 2003 19%61 1903 20900 21839 2188 26%8 2519 25421 2543 23U 4 33
letmpansa sk 91 L7 R4 M8 B2 B2 M2 BT 49 B4 B2 RO M0 M0 B2 465 36| B9 B M4 17
enoamytmcrimywm, OceenLenrpankabeny 3841 4682 5788 648 688 6093 644 G0LY 6084 SR0 S0 533 K57 TTL6 SL7 563 6097 53496 JLA A
(OcraraTh cexTopn LS 1390 1448 L7026 1709 1789 18M8 1722 17901 18182 18456 18866 18888 19189 20m5 2177 20%4 R3S 79 09
LIDEKTH HHBECTHLIM, 3360 MEFY NO3D33HH
e 67 876 G3  BM2 979 L1694 12942 16096 1687 148 16847 1843 1890 19074 1922 2189 21493 0410 90 10l
BpyT0 HanopewLes ponr 33042 37804 41057 48466 51717 52197 59923 63207 64162 63268 62005 68131 68612 74887 72166 77914 77813 04 -0 5647 78
Bpyro aneopewtes Aonr/BAM % /8 59 578 642 682 640 700 698 708 698 694 691 696 759 M2 158 757 ! 28
bpyro hapsopewer fonr 6esPEND | 33042 37804 41057 46141 50141 52197 59923 GO675 60872 60476 62905 65098 65740 71363 72166 74379 75288 09 12 M 43
bpyro Hansopewer forr Ges PENO/BAN| 488 359 578 612 661 640 700 6720 672 667 694 660 667 24 B2 74 133 09 01
flonroposet gonr L1418 2581 29588 3406 3675 40028 46546 4646 46385 46511 4945 50094 50464 55866 5689 5012 571 0905 %3 17
Kparioposen gonr L1626 1202 11469 1360 1441 1269 1377 O L7 L6710 L8037 1848 19021 1587 2002 20482 40 20 465 295
flonroposer gonr% @Me ol M2 b w7 TmT BS N3 OBS WBTOBS M6 ME WL B BT 05 44
Kparkoposen gonr% B2 0y OBy OBy BI O3 OB 0T RS A3 OKS B4 B4 N 68 263 45 44
[flonroposet gonr /BN % 36 HS 46 ST B/ A1 M4 B3 512 M3 M6 N8 512 %e Sl %5 %58 03 13
Kparkoposet gonr /B % 72 184 81 ®BS 197 M9 56 185 196 B85 MF 183 B4 93 160 N3 199 {4 39
Jasen por 11009 13249 1448 20611 21621 21724 28468 30191 30542 30355 29337 32791 32828 38909 34453 38199 37409] -0 2| 255 86
xaea 063 L1058 1134 14642 15098 16089 2156 2003 19%1 1903 20900 21839 2188 26%8 25119 25421 2543 23U 4 33
Lewmpansa faska 91 L7 R4 M8 B2 B2 M2 B6T 49 B4 B2 RO M0 M0 B2 465 36| B B M4 17
2841 G2k 1 jaehi npeTmpiiaria 195 1973 250 %60 3L 403 6480 66l 6662 688 74 T3 AL 00 802 L3 839 w4 33 k2 43
Moreaten fonr 21942 24555 26809 27855 30005 30474 31455 33016 33620 32913 33569 35340 35784 35978 3712 39716 40404 689 17 092 7l
Jasen g0 Bo B M7 45 48 4 45 48 46 B0 K6 41 48 N 47 N0 41 10 03
Tpuszren o B4 650 653 TS5 B2 B4 NS N2 N4 W B4 S N2 40 3 S0 5L 10 43
Jasen o 50N % B4 96 N0 W3 A5 BT B B3I O[T BSR4 B2 ORI WS MY I B4 18 15
Moueare gonr/5N % Y X T A G AN/ SO AN SN/ N € TN A O O R | VARG WA ' 07 11

*/ MopaToKoT 3a 6pyTo AoMawwHMoT npoussog (BAM) 3a 2016 roanHa e npoueHeT (M3Bop: A3C, coonwTeHne ,bpyTo AoMalleH Nnpon3Bog Ha Penybnuka Ha MakeaoHuja™
oa 7.9.2017). MNopatokoT 3a 2017 roanHa e npoekumnja Ha HEPM.

W3sop: HEPM, A3C.

14



NHdopmaumja 3a HaaBOPELWHNOT AONT U MeryHapoaHaTa MHBECTMLMCKA no3uuymja

Ha Peny6nuka MakeaoHuja Ha KpajoT Ha BTOPUOT kKBapTan oa 2017 roamHa

Tabena 2

BpyTo HaaBopelwHu nobapyBama*
(MMMoOHK eBpa)

M Wy W0 W W2 w3 wm 2";115 ZKUBiZS 2“;135 2";:‘5 2"0“i‘6 2“;126 2";& 2“0“;‘6 2":117 z‘;f] VBAPTAT T ni::]e:::m:cu:a
ToAHHa
WhcTpyvesT B0 W7, eapa B0 %/n.n. B0 wan. espa 80 % /nn,
BenyTi gencaim 685 979 W1 B2 %L3 76 865 BM4 ML 80 W08 L4 T8 M3 L4 L0557 980 067 -0 ng 2
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*/ MopaTokoT 3a 6pyTo AoMawwHWoT npouseog (BAM) 3a 2016 roanHa e npoueHeT (M3Bop: A3C, coonwTeHne ,bpyTo AoMalieH npon3Bog Ha Penybivka Ha MakeaoHuja™
oa 7.9.2017). MNopaTokoT 3a 2017 roanHa e npoekumnja Ha HEPM.

M3sop: HEPM, 3C.
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NHdopmaumja 3a HaaBOPELWHNOT AONT U MeryHapoaHaTa MHBECTMLMCKA no3uuymja

Ha Peny6nuka MakeaoHuja Ha KpajoT Ha BTOPUOT kKBapTan oa 2017 roamHa

Tabena 3
Heto HaaBopelwueH gonr*
(MWIMOHK eBpa)

NPOMEHA BO ORHOC Ha
Ked  Ke2  Ke3  Ked  Kel  Ke2  Ke3  Ked  Kel ~ Ka .
2008 2009 200 2011 2012 2013 2014 W5 05 015 015 2016 2016 2016 2016 2017 2017 | ‘eaprensampowesa Kpalu;::::xonua
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*/ MopaToKoT 3a 6pyTo AoMawwHWoT npouseog (BAM) 3a 2016 roanHa e npoueHeT (M3Bop: A3C, coonwTeHne ,bpyTo AoMaleH Npon3Bog Ha Peny6nunka Ha MakeaoHuja™
of 7.9.2017). NopatokoT 3a 2017 roaunHa e npoekuuja Ha HEPM.

M3sop: HBPM, [13C.
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NHdopmaumja 3a HaaBOPELLHNOT AONI U MeryHapoaHaTa MHBECTULMCKA no3uumja

Ha Peny6simka MakeaoHMja Ha KpajoT Ha BTOpMOT KBapTasn oA 2017 roamHa

Tabena 4

MeryHapoaHa MHBECTMLIMCKA No3uuuja*

(MUNMOHM eBpa)

KBapTanHa npoMeHa

BO OJIHOC Ha Kpaj Ha
nperxofHa roguHa

2009 2010 2011 2012 2013(p.1-2014 KB.2-2014 Ks.3-2014 K8.4-2014 KB.1-2015 KB.2-2015 K8.3-2015 KB.4-2015 KB.1-2016 KB.2-2016 KB.3-2016 KB.4-2016 KB.1-2017|KB.2-2017|BO MW1. €8pa| BO %/ N.n. |Bo Mun. eBpa|Bo %/ n.n.
MWM-weto -3,612.5 -3,629.5 -3,965.8 -4,177.6 -4,558.4 -4,590.0 -4,660.3 -4,552.2 -4,549.0 -4,655.4 -4,778.6 -4,821.0 -5082.7 -5182.0 -5394.8 -54728 -5576.0 -5806.1 -5989.5 -183.4 3.2 -413.6 7.4
CpencTea 2,785.5 13,2584 4,113.2 4,257.5 4,0825 44040 43925 50341 46340 48994 49150 48265 45719 50368 49138 55050 51713  5622.8] 5436.7 -186.1 -3.3 265.4 5.1
06Bpcky 6,398.0 6,887.9 8079.0 84351 86408 89939 90527 958.3 9,183.0 95548  9,693.6 96475 96546 10,218.8 10,308.6 10,9777 10,7473 11,4289 11,426.2 -2.7 0.0 678.9 6.3
MWM-weto/BAN (%) -534 -511 -52.6  -55.1 -55.9 -53.6 -54.4 -53.2 -53.1 -51.4 -52.7 -53.2 -56.1 -52.5 -54.7 -55.5 -56.5 -56.5 -58.3 -1.8 -1.8
Cekropn
MW, HeTo-ApxaBa -1,055.8 -1,067.8 -1,417.4 -1,539.9 -1,561.0 -1,577.9 -1,556.3 -2,095.6 -2,071..9 -1,9654 -1,930.7 -1950.8 -2,072.0 -2,110.6 -2,134.8 -2,652.9  -2,508.0  -2,538.1 -2,590.4 -52.3 21 -82.4 33
MW, HeTo-LieHTpanHa baHka 1,526.7 11,6388 1,991.8 12,0958 19204 1,868.1 1,799.1  2,360.3  2,358.9  2,272.0  2,172.6  2,1055  2,179.2  2,1854  2,076.7  2,6187  2,530.9  2,480.5| 2,348.1 -132.4 5.3 -182.8 7.2
MWM, HETO-AEMO3NTHN MHCTUTYLIMM OCBEH LeHTpanHata 6  -361.5  -416.8  -420.6  -536.6 -580.1  -604.9 -621.2 -550.6 -534.5 -553.4 -586.6 -553.7 -541.2 534.6 -624.7 -654.5 -574.3 -609.1 -688.1 -78.9 13.0 -113.8 19.8
MW, HeTo-0CTaHaTH cekTopy -3,721.9 -3,783.8 -4,119.5 -4,196.8 -4,337.6 -4,275.2 -4,2820 -4,2663 -4301.6 -4408.6 44339 -4422.0 -4648.7 47223 47120 -4,7841 50246 -5139.4[ -5059.1 80.3 -1.6 -34.5 0.7
WHcTpymeHTH
MU, Heto -3,612.5 -3,629.5 -3,965.8 -4,177.6 -4,558.4 -4,590.0 -4,660.3 -4,552.2 -4,549.0 -4,655.4 -4,778.6 -4,821.0 -5082.7 -5182.0 -5394.8 -5472.8 -5576.0 -5806.1 -5989.5 -183.4 3.2 -413.6 7.4
[IMpeKTHI MHBECTULIMN, HETO -3,074.7 -3,181.3 -3,520.8 -3,613.3 -3,867.9 -3,839.5 -3,8244 -3,8255 -3,902.7 -4,059.4 -4,0983 -4080.5 -429.3 43819 44428 44636 -4,580.3 -4,7356( -4,709.9 25.7 0.5 -129.6 2.8
MopT0oNn1o MHBECTULIMM, HETO -405.5  -372.7  -279.2  -345.2 -1455  -147.6 -137.8 -643.2 621.7 -610.3 -579.9 -567.9 -636.2 -644.5 6583  -1,1621  -1,107.0  -1,137.0[ -1,169.3 -32.3 2.8 62.3 5.6
OuHaHeUCKM AepusaTi (0CBEH pe3epBuTe) M OMLMM Ha
BpaboTeHNTE 3a KynyBatbe akLMK, HeTO 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OcTaHaT CONCTBEHUYKM KanuTan, HeTo 0.0 0.0 0.0 0.0 3.2 3.2 33 3.4 3.5 3.4 3.4 3.4 3.4 3.7 4.1 -4.5 -4.9 -4.9 B2 0.3 6.2 0.3 6.0
BanyTu v Aenosuty, HeTo 2744 3593 4541 3383 3716 362.8 345.9 405.6 466.0 463.2 431.8 461.8 467.0 473.5 387.8 386.2 453.1 404.1 332.0 -72.1 -17.8 -121.1 -26.7
3aeMu, HeTo -1,608.8 -1942.1 -2,465.8 -2,5254 -2,791.8 -2,818.6 -2,891.5 -2,907.3 -2,926.3 -2,828.0 -2,823.9 -2,867.3 -2,8947 -2931.2 -2,937.3 -2,966.9 -2,962.6  -2,927.3| -2,913.8 13.5 0.5 48.8 -1.6
LLleMu 33 OCUTYPUTENHM, NEH3UCKM 1 CTaHAAPAN3MPaHI
rapaHuu, HeTo 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TProBCcK1 KpeanTY 1 aBaHCH, HETO 229.1  -130.8  -144.8  -148.7 -42.9 -12.7 50.9 61.6 79.4 109.4 121.5 129.5 100.7 119.3 183.6 120.3 94.9 142.4 156.5 14.0 9.9 61.5 64.8
OCTaHaTV CMETKY 3a Harnara/nnakawe, HeTo -94.6 0.0 0.0 0.0 1.4 1.5 1.5 1.5 1.5 1.7 1.7 1.7 1.7 1.8 0.3 0.5 0.5 0.6 0.2 -0.5 -70.0 -0.3 -61.5
[leBu3HM pesepsi 1,597.5 11,7145 12,0689 2,1933 1,993.0 19412 18730 24350 24365 23548 22548  2,187.4  2,261.8 22663  2,1588  2,699.0 26134  2,534.4| 2,399.9 -134.5 5.3 213.5 8.2
CnevumjanHu npasa Ha Bneyeke, HeTo -71.7 -76.4 -78.3 -76.7 -73.2 -73.7 -74.5 -76.6 -78.2 -83.5 -82.9 -82.2 -83.2 -81.6 -82.8 -81.6 -83.2 -83.0 -80.1 2.9 3.5 3.2 3.8

*/ NMopaTtokoT 3a 6pyTo AomawHunoT npowssoa (BAM) 3a 2016 roamHa e npoueHeT (M3Bop: A3C, coonwTeHue ,bpyTo AoMalleH npou3Boa Ha Penybnunka Ha MakegoHuja® og 7.9.2017). NMoaaTokoT 3a 2017 roavHa e npoekuunja Ha HBPM.

M3Bop:HBEPM, A3C.
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