HAPOHA BAHKA HA PEMNYBJINKA MAKEJOHUJA

Bp3 ocHoBa Ha uneH 47 ctaB 1 Touka 6 04 3akoHOT 3a HapoaHaTa 6aHka Ha
Penybnnka MakegoHwuja (,Cnyxx6eH BecHuK Ha Penybnunka Makegonuja® 6p. 158/2010)
nuneH 2 ctaB 1 Touka 29 u uneH 64 ctaB 3 oa 3akoHOT 3a 6aHkuTe (,Cny>6€eH BECHMK
Ha Penybnuka Makegonuja" 6p. 67/2007, 90/2009 n 67/2010), CoseToT Ha HapoaHaTa
6aHka Ha Penybnuka MakeaoHuja aoHece

OANTYKA
3a MeTtoposiornjata 3a yrepayBarbe Ha afleKBaTHOCTa Ha KanuTtasnoTt
(HeocmumMjaneH npeuncTeH Tekcr)?!

I. OMLUTU OOPEABMU

1. Co oBaa oanyka ce nponuwysBa MeToAoSIOrMjaTa 3a YTBpAyBame Ha
CTankaTa Ha aAeKkBaTHOCT Ha KanuTasnoT Ha 6aHKa M Ha HEj3MHUTE eNeMeHTMU.

2. CrankaTa Ha ajeKkBaTHOCT Ha KanuTanoT ce rnpecMeTyBa Kako OAHOC
nomery ConcTBeHWTe cpeAcTBa Ha 6aHkaTa yTBpAeH cornacHo co rnaeata III og oBaa
OA/yKa W aKTMBaTa NoHAepupaHa Cropes pu3uKoT YTBpAEHA COriacHo Co TovkaTa 28
o4 OBaa o4J1yKa.

3. baHkaTa e Jo/mKkHa MocTojaHO [da oAp)KyBa CTarka Ha aAeKBaTHOCT Ha
KanuTanoT KojalTo He Moxe Aa buae noHucka o 8%.

1 OBa npertcTraByBa HeodMLUMjaNeH NpeYncTeH TEKCT Ha OAnyKaTa 3a MeETogosormjata 3a yTBpayBatbe Ha
afeKkBaTHOCTa Ha KanuTanoT. HeoduumjanHMOT npeuncTeH TekcT Ha Oanykata 3a MeTogonorujata 3a
yTBpAyBakbe Ha afeKBaTHOCTa Ha KanuTanoT rv ondaka OanykaTa 3a MeTofo/IorMjaTa 3a yTBpaAyBare
Ha ageksBaTHocTa Ha kanuTanoT (,Cnyx6eH BecHuK Ha Penybnvka Makeponuja" 6p.47/12), OanykaTa 3a
n3MeHyBakbe U A0MoSiHyBakbe Ha OanykaTa 3a MeTogosiorvjata 3a yTBpAyBarbe Ha afeKBaTHOCTa Ha
kanutanot (,Cnyx6eH BecHuk Ha Penybnuka MakepoHnuja" 6p.50/13), Opnykata 3a u3MeHyBake U
pononHysare Ha OpnykaTa 3a MeTogonorvjata 3a yTBpAyBarbe Ha afeKBaTHOCTa Ha KanutanoT
(,Cnyx6eH BecHuK Ha Penybnuka Makegonuja" 6p.71/14), Ognykata 3a u3MeHyBaHe 1 AOMNOSIHYBaHE Ha
OpnykaTta 3a MeTofonorvjata 3a yTepayBarbe Ha agekBaTHOCTa Ha kanutanoT (,Cnyx6eH BeCHUK Ha
Penybnuka MakegoHuja" 6p223/15), Opnykata 3a M3MeHyBame W AOMNONHYBawe Ha OpanykaTta 3a
MeTogosiornjata 3a yTBpAyBarbe Ha ageksBaTHocTa Ha kanwtanot (,CnyxbeH BecHuK Ha Penybnuka
MakenoHwuja" 6p.218/16), OgnykaTa 3a M3MeHyBake M A0MnosiHyBake Ha Oanykata 3a MeTogosnorujarta
3a yTBpAyBarbe Ha ajekBaTHoCTa Ha kanutanot (,CnyxbeH BecHwk Ha Penybnuka MakegoHunja®
6p.221/18), OanykaTa 3a U3MeHyBare 1 AONOMHYBarbe Ha OanykaTa 3a MeTogosornjaTa 3a yTepayBare
Ha agekBaTHOCTa Ha kanuTanoT (,Cnyx6eH BecHuK Ha Penybnuka MakegoHuja® 6p.181/19), Oanykara 3a
n3MeHyBatbe M A0MoSHyBakbe Ha OpanykaTa 3a MeToaosiorvjaTa 3a yTBpAyBake Ha afleKBaTHOCTa Ha
kanutanot (,Cnyxb6eH BecHuk Ha Penybnuka CeBepHa Makegonuja" 6p.116/20), Opnykata 3a
pononHysare Ha OpnykaTa 3a MeTogosfiorvjata 3a yTBpAyBakbe€ Ha afeKBaTHOCTA Ha KanutanoT
(,Cnyx6eH BecHuk Ha Penybnuka CeBepHa Makegonuja" 6p.167/20), OgnykaTta 3a M3MeHyBame U
pononHysare Ha OpnykaTa 3a MeTogosiorvjata 3a yTBpAyBakbe€ Ha afeKBaTHOCTa Ha KanutanoT
(,CnyxbeH BecHuk Ha Penybnuka CeBepHa MakegoHuja" 6p. 27/24) n OpnykaTa 3a M3MeHyBarbe Ha
Oanykata 3a MeTofonorujata 3a yTBpayBame Ha afekBaTHOCTa Ha kanutanoT (,Cnyx6eH BeCHMK Ha
Peny6nuka CeBepHa MakegoHuja" 6p. 27/25).



M3BpwHMOT oabop Ha HapoaHaTa 6aHka Ha Penybnuka CeBepHa MakedoHwmja
(BO NOHATaMOLWHMOT TeKCT: HapoaHaTa 6aHka) Moxe Aa nponuiue NoBUCOK NPOLEHT
o4 8% A0KOJIKY Toa e NoTpebHo nopaau npupoaaTa, BUAOT U 06eMOT Ha aKTUBHOCTUTE
KOULTO ' n3spllyBa 6aHKaTa u pusmumTe Ha KOW € U3/I0XKEHA KaKo pe3ynTaT Ha Tue
AKTMBHOCTW.

4. bBaHKaTa e Ao/MmKHa Aa 06e36eaM COOABETHO HMBO HA COMCTBEHM CPEACTBA
BO 3aBWCHOCT O] BMAOT M 06eMOT Ha (PMHAHCUCKUTE aKTUBHOCTU M BUCMHATA Ha
PU3MLMTE KOWULLTO NPOU3NEryBaaT Off U3BPLUYBAHETO Ha TME aKTUBHOCTM.

[lenoT of CONCTBEHWUTE CPeaCcTBa NOTPeBEH 3a MOKPUBakhe OAPEAEH PU3MUK HE
MOXXE CTOBPEMEHO /1a CE& KOPUCTYU 3a NOKPUBaH-E APYr1 PUSMULI.

5. Bo cnyyauTe Kora 6aHkaTa e npeAMeT Ha KOHCONMAupaHa cynepeusuvja u
n3paboTyBa KoHCONMANPaHN HUHAHCUCKN n3BeLTan Ha baHkapcKkaTa rpyna, € A0/MKHa
[a ja yTBpAyBa afleKBAaTHOCTa Ha KanuTanoT Ha MHAMBMAYaNIHa N Ha KOHcoNuaMpaHa
OCHOBa.

II. AE®OUHNLUMU

6. OmpenHu u3pasn ynotpebeHM BO OBaa OA/lyka o MMaaT CneaHoBO
3HayeHe:

1) HemaTtepwujanHu cpeacrBa Ce CpeacTBaTa MoBpP3aHM CO OCHOBAH-ETO,
NVUEHUMTE, MaTeHTUTE, KOHUEeCMMTE W 3alTUTHUTE 3Hauu (BKIIYYUTENTHO W
NpefnoroBOpuUTE 3a HUBHO CTEKHyBarbe/KOpUCTeHe) W ryaBwnoT. [Mporpamckara
noaapuka (aHrn. software) nnu nporpamckata noaapLUKa BO pa3Boj He ce CMeTaarT 3a
HemaTepujanHu cpeacTea. HemaTepujanHuTe CpeacTsa Ce UCKaXKyBaaT BO HETO-U3HOC,
HaManeHu 3a U3HOCOT Ha aKyMynupaHaTa amopTu3auumja u 3arybute 3a OWTeTyBambE;

2) Moptdonmoto 3a TpryBamwe v ondaka nosuummnTe Bo (MHAHCUCKM
MHCTPYMEHTWN M CTOKM KOMLITO 6aHKaTa rv ApXu 3apaaum TpryBarbe (BO CBOe MMe U 3a
CBOja CMeTKa M BO MMe W 33 CMETKa Ha Hej3UHWUTE KMEHTU), NO3ULMM KOMLLTO ce
jaByBaaT kora 6aHkaTta gobuna oBnacTtyBare Aa HacTanyBa Kako noaapXXysay Ha
nasap (aHrn. market maker) unmM nNo3vuMM KOMWITO ce 4YyBaaT 3apagu 3alTuTa Ha
BpeaHocTa (aHrn. hedging) Ha apyrute no3vuum Bo NopTdonmMoTo 3a TpryBame. OBue
no3uvuMn ce 4yBaaT 3a Aa Ce OCTBapu NpuxoA O HUBHA npoaaxba Ha KpaToK poK
W/vnn ga ce OCTBapu MpUXOA Kako pe3ynTaT Ha HacTaHaTUTE WM OYeKyBaHWTe
KPaTKOPOYHM MPOMEHU BO LEHUTE Ha Nas3apoT;

3) MopTtdhonmoTo Ha 6aHKAPCKM aKTUBHOCTM M ondaka cute NosvLmm
KOMLLTO HE Ce BK/TyYeHW BO NMOPTGOIMOTO 3a TpryBarbe Ha b6aHKaTa;

4) HapBopewHa MHCTATYUM]ja 3a KpeauTteH pejTuHr (BO
NMOHaTaMOLWHKNOT TeKCT: MKP) e npaBHO nuue KOewWwTo M3roTeyBa U M3faBa KpeauTHU
pejTUH3M Ha NpodecoHanHa OCHOBa;

5) MpusHaTta HapBOpelwHa MHCTUTYUMja 3a KpeauTeH pejTUHr (BO
MOHATaMOLWHKNOT TeKcT: npu3Hata UKP) e WMKP kojawTo e npusHaTa o4 CTpaHa Ha
M3BpwHMOT oabop Ha HapopHaTta 6aHka BO cornacHocT co rnaeata XIII oa osaa
oanyka, Kako u uHctutyummute: ,dud pejtuHrc” (Fitch Ratings), ,Myanc (Moody's
Investors Services Ltd) u ,CtaHgapa v Mypc" (Standard&Poor's Ratings Services);



6) M36pana UKP e npusHata UKP ymMmwwTO KpeauTHU pejTvH3n baHkaTa
oanyuymna Aa r KOpUCTU Mpu onpeaenyBarbeTO Ha MOHAEPOT Ha PU3MYHOCT, BO
COMNACHOCT CO HEj3UHUTE UHTEPHU aKTK;

7) MNMpu3HaTta areHuuja 3a KpeauTuparbe Ha M3BO30T (BO
MOHATaMOLLHWOT TEKCT: npu3HaTa AKWN) e:

- OpraHusauujaTa 3a eBporncka copaboTka v pa3soj (OELA),
- areHuuja KojawTo:

a) e Co ceavwTe BO 3eMja-NoTNMCHMK Ha CrnoroabaTta co HAacoKM 3a
KpeauTu 3a n3B03 Co oduumjanHa noaaplika (aHrn. Arrangement
on Guidelines for Officially Supported Export Credits) nnn

6) r o6jaByBa CBOWTE KpeaAWTHW pejTMH3M U ja npudaka
MeTogorsnornjata Ha OELLL cnopep KojawTo KpeauTHUTE npoueHn
ce pacnopeayBaaT BO efeH O OCyMTe CTemneHW Ha KpeawuTeH
KBanuTET BP3 OCHOBA Ha MMHUMAsIHaTa NpeMunja 3a OCuUrypyBare
Ha M3BO30T;

8) KpeauTeH pejTUHI NpeTcTaByBa OLEHA Ha KpeauTHaTa CrocobHOCT Ha
nvue (NpaBHO Nvue, ApXKaBa, JloKasHa caMoynpaBa WTH.), Ha AONr, AO/HKHUYKK
WHCTPYMEHT, MPUOPUTETHA akuuja wan Apyr (UHAHCUCKM WMHCTPYMEHT WU Ha
M30aBavoT Ha OBUE MHCTPYMEHTM, M3paboTeH 1 n3gageH Bp3 OCHOBa Ha BOCMOCTaBeH
N neduHMpaH CUCTEM Ha KaTeropuu 3a paHrmpame. KpeauTHUOT pejTUHr MoXe Aa
6buae nobapaH wunu HenobapaH KpeauTeH pejTMHr. Kako no6bapaH kpeauTeH
PEJTUHI Cce CMeTa KpeaAMTHUOT PejTUHI KOjWTO ro u3gana npusHaTta MKP eanHCTBEHO
Ha 6aparbe Ha Hej3NHMOT KnNneHT. Cekoj Apyr KpeauTeH pejTUHI KOjLWTo He e nobapaH
ce cMeTa 3a HenobapaH KpeaAuTEeH pejTUHr;

9) Kako masapHM CerMeHTM ce CMeTaar:
- OCHOBHWTE Ma3apHu CErMeHTy,
- rpyna Ha nvua n/mnm PUHAHCUMCKU MHCTPYMEHTM 3@ KOWM Mpu3HaTta
UKP kopuctm wucta MeTogosiorvja v npoueaypa 3a U3[4aBakbe,
06HOBYBar-€ UM NOBNEKYBaHE KpeaUTEH PejTUHT.

OCHOBHM Nna3apHu CerMeHTHM ce:

- jaBHUTE PUHAHCUW - HENPOMPUTHUTE UHCTUTYLMU O JaBHUOT CEKTOp
(ueHTpanHaTa Braga, jaBHUTE HEKOMepuMWjaiHU  UHCTUTYLMM,
NoKanHatTa U pervoHanHaTta BnacT) U MUHAHCUCKUTE WUHCTPYMEHTU
KOUWTO v u3gasaat oBue nnua (CO UCKITYYOK Ha CTPYKTypupaHuTe
¢prHaHCUCKN Npon3sBoaun),

- TProBCKUTE ApYLITBa — NPaBHUTE NnLA 04 jaBHUOT WAM NPUBATHUOT
CeKTop KouwTo paboTaT Ha KoMepuujasHa OCHOBA U (PUHAHCUCKUTE
WHCTPYMEHTU KOMLITO M m3gaBaaT oBue nunua (CO WUCKIYYOK Ha
CTPYKTYpUpaHuTe (PUHAHCUCKM Npon3Boaun),

- CTpyKTypupaHuTe (UHAHCUCKM Npou3BOoaAN — CUTe W3[aAeHU
CTPYKTYpupaHn (UMHaAHCUMCKM npou3sBoan, 6e3 pasnuka Ha HUBHWUOT
n3aaBad, BKNy4YyBajku r'v U Npou3BOAUTE Ha CeKjypuTU3aLmjaTa.

10) LlenTpanHaTta Bfiaga rv BKIy4yyBa cute agMUHUCTPATMBHM oadeny Ha

ApXaBaTa, Kako W [Apyrute LUEHTpanHWM OpraHM KOuWTo ce duHaHCMpaaT oA
LeHTpaNHMOT ApXkaBeH 6yLeT, cornacHo CO NponmMcuTe Ha cooAaBeTHaTa 3emja. 3a
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notTpebute Ha oBaa oanyka, BO Penybnvka MakegoHuWja Kako LeHTpanHa Bnaga ce
cMeTaar:

— VHCTUTYUMWTE Ha 3aKoHOAaBHAaTa BfacT, oAHocHO CobpaHueTo Ha
Penybnuka MakeaoHuja;

— VHCTUTYUMUTE Ha WU3BpLUHATa BacT, OAHOCHO npeTcedaTenoT Ha
Penybnuka MakenoHuja, Bnagata u MMHUCTEpPCTBaTa, U

— CyAckaTta Bnact, YCTaBHUOT CyA W APYrM MNpaBOCYIHN OpraHu W
NHCTUTYUWN;

11) JlokanHaTta caMoynpaBa M pervMoHasHaTa BNacT M BK/y4dyBa
OpraHuTe Ha JiOKasiHaTa M pervoHasnHaTa BNacT, YTBPAEHW CO Mponucute Ha
cooaBeTHaTa 3eMja. Bo Penybnunka MakeaoHuja kako floKasiHa caMmoynpaBsa ce cMeTaaT
eAVHULMTE Ha NokasiHaTa caMoynpaBsa (OnWTUHWUTE), BKNy4yBajku ro u Mpagot Ckonje
N HUBHUTE OpPraHu.

12) JaBHM MHCTUTYLMM Ce UHCTUTYUMUTE 3@ KOM HAANEXHWOT OpraH Ha
3eMjaTa BO KOja ce Haora HUBHOTO CeaMLLTE ONPeAeNnva TPETMaH Ha jaBHU MHCTUTYLUK
(aHrn. public sector enities, PSE) nnu Bo 3eMjaTa BO koja Ce Haora HUBHOTO CeauULLTE
Ce OCHOBaHM Kako:

—  QAMWHUCTPATMBHM  OpraHMW OArOBOPHM Ha  LEHTpanHaTa Bnaga,
pervoHasnHaTa BnacT Win JlokanHaTa camMoynpaBa;

— HenpoWTHM MpaBHM fMUA@ OCHOBAHM Of LEHTpanHaTa Bnaga 3a 4uu
06BpCKM rapaHTMpa UeHTpanHaTa Bfaja, BKIy4yBajku M TenaTa Ha
NoKafHaTa camoynpaBa OCHOBAaHM BO COMNMACHOCT CO MocebeH 3akoH M
KOWLLTO MOANEXAT Ha KOHTPOJa oA CTpaHa Ha Ap)aBaTa.

3a notpebute Ha oBaa oanyka, Bo Penybnvka MakefoHuja Kako jaBHM
WHCTUTYUMW Ce CMeTaaT: jaBHUTe T[peTnpujaTnja KOMWTO Ce OCHOBaHW o0f
LeHTpanHaTa Bnaga, npaBHUTE nnua BO Kou Penybnuka MakenoHvja e AOMUHAHTEH
aKUMOHEp, jaBHUTE CIyXbn 1 KOpUCHMUMTE Ha CpeacTBa oA byLieTute Ha eauHuumuTe
Ha JfloKanHata camoynpasa (yuwnuwiTa, rpagvHKW, My3eu, 300/0WKK FPajnHK,
61bnmoTekmn, UEeHTPU 3a KyNTypa, paboTHUYKM YHUBEP3UTETU U APYro), areHunmnTe u
APYrUTE WMHCTUTYUMW OCHOBAHM CO 3aKOH, MHCTUTyUMMUTE (PUHAHCUpaHW Of jaBHWU
CpeacTBa U cuMTe OCTaHATU MHCTUTYUUW M JiMUA@ KOULWITO COrMacHO CO nponucuTte ce
npeaMeT Ha ApXXaBHa pesusuja.

Kako jaBHM MHCTUTYLUMM KOMLUTO MMaaT TpPeTMaH Ha LeHTpasiHa
BJlapa Ce CMeTaar:

— jaBHUTE MHCTUTYUMM Of 3eMjuTe-uneHkn Ha EBporickata YHuja 3a Kowu
HaANIeXHWUOT OpraH Ha 3emjaTa onpeaenun TPETMaH Ha LUeHTpanHa Bnaaa;

— jaBHUTE MHCTUTYUUN BO Penybnvka MakeaoHuja KonwTo ce duHaHCcupaaT
04 UeHTpanHuoT byueTr Ha Penybnuka MakeaoHwja, OQHOCHO crnegHuBe
OpraHu U MHCTUTYUMM Ha Ap>XXaBHaTa ynpasa:

a) CaMOCTojHMTEe opraHM Ha Bnagata Ha Penybnuka MakegoHwuja:
AreHumwjaTta 3a MagMm M CnopT, AreHuvjaTa 3a WCENEHWULITBO,
Komucujata 3a OfHOCM CO BEpCKMTE 3aefHVUM U PenUruosHuTE
rpyny, AreHuujata 3a pas3Boj M uWHBECcTUUMKM, LeHTapoT 3a
ynpasyBake CO Kpu3n, AreHuujata 3a CTOKOBHM pe3epBM,
[vpekunjaTa 3a 3aWTUTa U CracyBarbe U ApYrn ClIMYHU OpraHu;
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6) opraHuMTEe U MHCTUTYLMUTE BO PaMKM Ha OAAENHUTE MUHWUCTEPCTBaA:
YnpaBata 3a 6e36egHOCT WM KOHTpapasy3HaBake, [pXXaBHMOT
MHCNeKTopaT 3a TpyA, YnpaBaTa 3a XMAPOMETEOPOSOWKN paboTw,
YnpasaTta 3a jaBHu npuxoan, LlapuHckaTta Ynpasa, YrnpaBaTa 3a
¢durHaHCKcKa nonuumja, YnpaBaTa 3a (MHAHCUMCKO pa3y3HaBahse,
BupoTo 3a jaBHa 6e36eaHOCT M ApYrU CIMYHW OpraHu;

B) YynpaBHUTE opraHusauun: [pXaBHMOT apxvB Ha Penybnuka
MakenoHvja, [dp>aBHMOT 3aBOA 3a CTaTUCTMKa WM AreHumjata 3a
KaTacTtap Ha HeABWXHOCTU U

r) Apyry opraHu M opraHusauum Ha Ap)XaBHaTa yrnpaBa KOMUWTO ce
¢mHaHCHpaaT oA LeHTpanHuoT byuer.

— @OHAOT 3a MEeH3UCKOTO WM WHBaNUACKOTO ocurypyBarwe Ha CeBepHa
MakegoHuja, ®OHAOT 3a 34paBCTBEHO oOcurypyBare Ha Penybnuka
CeBepHa MakenoHunja n AreHumjata 3a BpaboTyBarbe Ha Penybnuka
CesepHa MakefoHwuja;

— PasBojHaTa 6aHka Ha CeBepHa MakeaoHwuja;

13) MyntunatepanHa pa3BojHa 6aHKa e MHCTUTyuMja OCHOBaHa of
CTpaHa Ha HajMasnKy Tpu 3eMju WK BO KOja YneHyBaaT HajMasnky Tpy 3eMju, YnjallTo
OCHOBHA A€jHOCT e (hMHaHCUpaHte Ha eKOHOMCKMOT pas3Boj Ha CUTE 3eMju KOUWWTO ce
YNIEHKWN Ha MHCTUTYUMjaTa WM caMo Ha oapeaeHa rpyna 3emju. Kako MyntunaTtepasnHu
pa3BojHM GaHKM ce cMeTaaT U: MeryamMepukaHCKaTa MHBECTMUMCKA Kopriopauuja,
LipHoMopckaTa 6aHka 3a Tprosuja M passoj u LleHTpanHoamepukaHckata 6aHka 3a
€KOHOMCKa MHTerpauuja.

14) MeryHapogHu opraHvsauum ce EBponckaTta 3aeqHnua,
MeryHapoaHWOT MOHeTapeH ¢oHA 1 baHkaTa 3a MeryHapoaHW NopaMHyBatba;

15) Manu gpywTBa (BO NOHAaTaMOLWHMOT TeKcT: MA1) ce nmua KoMwTo
CaMOCTOjHO BpLLAT AEjHOCT, 3apaan ocTBapyBame fobvBKa, 6e3 pasnuka Ha HMBHaTa
dopma. Kako M[] ce cMmeTaaT TprosBumTe-noeavHum, GU3MYKUTE NULE KOMULLTO
COrNacHoO Co 3aKOHOT 3a TProBCKUTE APYLITBA HE Ce CMeTaaT 3a TProBuu U TprosumTe
KOMLUTO COrflacHO €O 3aKOHOT 3a TProBCKWUTE ApylTBa Ce CMeTaaT 3a Maiu u
MUKPOTProBLUM.

baHkaTa Moxe Aa ja BpwM Knacudukaumjata Ha KaveHtTuTe Ha M u co
KOpUCTEHE WHTEPHa Knacudukaumja, camMoO [AOKONKY Taa Kiacudukaumja He
npean3BMKyBa NPUMEHA Ha MOHM30K MOHAEP Ha PU3UYHOCT OA NMOHAEPOT KOojwTo 6K
ce NpUMeHnn BO Cy4vaj Ha KopucTere Ha aeduHnumMjaTa gageHa Bo CTaBoT 1 o4 oBaa
NoTTOYKa.

16) HecdyHkUMOHaNHO nobapyBame € N3/T0KEHOCT KOjallTo CorfacHo co
Opnykata 3a ynpaByBarbe CO KpeAUTHUOT PU3MK Ce CMeTa 3a HedyHKUMOHANHO
nobapyBamse.

17) BucokopmanuHm nobapyBama ce M3/10)KEHOCTM Ha baHKaTa Kaj Kou
NnocTojaT 06jeKTMBHM NOKasaTenn 3a MNOCTOeHe BWMCOK PU3MK, KakO Ha npumep
nobapyBara/BnoXxysara 04/BO MPUBATHU WHBECTUUMCKM (DOHAOBM WM ApyWwTBa CO
BMCOKONPOMUTAOUNHN 1M BUCOKOPM3MYHW  aKTMBHOCTM (aHrn. private equity
investments, venture capital firms) n cinyHo;



18) CraHb6eH 06jekT e cemejHa KyKa MM CTaH KOMLITO Ce HaMeHeTW 3a
XMBEEHE, KAaKO N IPafIeXXHOTO 3eMjULITE HAMEHETO 3a rpaaba Ha CEMEjHU KyKM nnu
CTaHOBM 3a Koe e obe3beseHa cooaBeTHa A03BONa 3a rpaaba. Mapaxara unn MectoTo
3a napkuparbe, noapymoT, HankoHOT, TepacaTa, Norujata wamM ABOPHOTO MECTO Ce
CcMeTaaT 3a cTaHbeH 06jeKkT AOKOMKY Haj HMB € 3acHOBaHa XunoTeka, 3aedHo Co
ceMejHaTa KyKa Uan CTaHoT;

19) AenoBeH 06jekT e aenosBHa 3rpaga (dabpuka, agMUHUCTPATMBHA
3rpaga v apyrv cnmyHm 06jekti), AenoBeH npoctop (NpoAaBHULM, XOTENN, CKaauLWwTa
W OpYrn CAvMyHM 06jekTn), rapaxka uamM Mecto 3a napkvpake Wan ABOPHOTO MeCTo
HaMEHeTW 3a BpLleHe OApeAeHa AeNOBHA WM KOMepuujanHa aKTMBHOCT, KaKo W
3eMjoAeNICKOTO 3eMjuLITe M MPafeXHOTO 3eMjULLTE HAMEHETO 3a rpaaba Ha AenoBeH
o6jekT 3a koe e 0obe3beaeHa cooaBeTHa A03BOMa 3a rpaaba. Kako aenoseH 0b6jekT ce
cMeTa 06jeKTOT KOjWTO MPETEXHO Ce KOPUCTWM 3a BpLUEHE AENTOBHW aKTUBHOCTW.
lapa)xaTa WM MecToTo 3a NapkuMparbe WM ABOPHOTO MECTO Ce CMeTaaT 3a Ae/l0BeH
06jeKT MM ako NPETEXHO Ce KOPUCTAT 3a BpLUEHE AENIOBHN aKTUBHOCTM, WK aKo Hazg
HMB € 3aCHOBaHa XMMNoTeKa, 3aeiHO CO AENIOBHMOT 06jeKT;

19-a) [enoBeH NpocTop e cekoj 06jeKT HaMeHeT 3a BpLUere oapeaeHa
[eNoBHa U1 KoMepLUujanHa akTUBHOCT, CO UCKITYHOK Ha habpukute u aopyrute CriMyHu
NPON3BOACTBEHN KanauuTeTn U 3eMjodenckoTo 3eMjuwiTte. paaexXHOTo 3eMjuwTe ce
CMeTa 3a Ae/0BEH NpoCTop, AOKOJKY € HaMeHeTo 3a rpaaba Ha AenoBeH NpocTop u e
obe3beneHa cooaBeTHa A03BONa 3a rpagba. MapaxaTta Uan MecToTo 3a NapKupare
WM [BOPHOTO MECTO Ce CMeTaaT 3a [efloBeH MNPOCTOp, AOKONKY HaA HUB e
BOCMOCTaBEeH 3a/10r, 3ae4H0 CO 1e/IOBHMOT npocTtop. OnpemMara BoO AeN0BHUOT NpoCTop
ce CMeTa 3a [esfIoBEH MpoCTop, AOKOJIKY HaJ Hea e BOCMOCTaBEeH 3asnor, 3aefHo CO
[ENOBHMOT MpOCTOP, CO WMCK/YYOK Ha KaHuenapuckata oOnpema, KoMmrjytepute,
mMebenoT v ApyraTta c/iM4yHa onpema;

20) MapuuHKM cpeacTBa BO NMPOLIEC HA HamJlaTa Ce CPeaCcTBa KOMLITO ce
BO MpOLIEC Ha NPeHOC 0/ eAHa BO Apyra 6aHKa 1 rv BKiydyBaaT NapuyHUTE CpeacTsa
Ha NpPeoAHUTE CMETKK, FOTOBUHATa Ha NaT 1 Apyrute popMu Ha CpeacTBa BO HannaTa;

21) UHCTpYMeHT 3a KpeauTHa 3aluTUTa € MHCTPYMEHT 3a HamallyBarbe
Ha KpeaMTHUOT PU3NK KOJLITO M UCMOSTHYBa KpUTepuymmnte aeduHMpaHn BO rnasara
VI.2 on oBaa opafyka. WHCTpYMEHTOT 3a KpeauTHa 3awTuTa Moxe pJa 6upge
(prHaHCMpaH 1M HeUHaAHCMPaH MHCTPYMEHT 3a KpeauTHa 3alTuTa;

22) Kako obe3beageHo nobapyBame ce cMmeTa nobapyBare€TO KOEWwTo e
ob6e36eneHo CO MHCTPYMEHTHU 3a KpeanTHa 3awTuTa o4 rnasata IV.2 oa oBaa oanyka,
6e3 fga ce HaManM HeroBaTta CMETKOBOACTBEHA BPEAHOCT 3@ WM3HOCOT Ha
aKyMy/MpaHaTa aMopTu3auMja, WCnpaBkaTa Ha BpeAHOCTa, OAHOCHO nocebHaTa
pesepBa, MpeMujata WInM AUCKOHTOT M edekTuTe o4 MNpoMeHa Ha objeKkTMBHaTa
BpeaHoCT. [JOKoNnKy camo aen oa nobapyBameTo € 06e36e4eHO CO MHCTPYMEHTU 3a
KpeauMTHa 3awTuTa oa rnaeBata VI.2 oa oBaa oanyka, TOj Aen ro npeTcTaByBa
o6e3beneHnor aen Ha nob6apysaweTto. OcTaTOKOT o0 nobapyBareTo ro
npeTctaByBa Heobe3beaeHMOT Aen oa nobapyBameTo;

23) BanyTHMOT PpuM3MK e pusuk of 3aryba 3apagu npoMeHa Ha
MeryBa/lyTHUTE KypCeBM, MPOMEHa Ha BPeAHOCTa Ha [IEHapOT BO OAHOC Ha BPEeAHOCTa
Ha ApyruTe CTPaHCKM BanyTW U NMPOMEHW BO BpeAHOCTa Ha 31aToTo.



24) 3a na3apHM pU3ULM Ce CMeTaarT:

- pV3MKOT OZ BNOXYBarba BO CONCTBEHMYKN MHCTPYMEHTW KOMLLTO CE Aen o4
nopT¢ONMOTO 3a TPryBameE;

- PU3MWKOT 0f BNOXYBarba BO AO/HKHUYKN MHCTPYMEHTM KOUWITO Ce Aen of
nopTdOMOTO 3a TPryBakbe, U1

- PpU3MKOT 04 HAAMMHYBatb€ HaA JIMMUTUTE HA WU3/IOXKEHOCT KOELTO
npowvsnerysa oA no3vuun Bo NoptdosmMoTo 3a TpryBame.

25) Peno-poroBop € [0roBop 3a MOMeHTHa npoaax6a/KynyBatbe Ha
XapTuM oA BPeAHOCT UK CTOKa, CO 06BPCKa Ha NMpoAaBaYvoT/KymnyBayoT 3@ MNOBTOPEH
OTKyn/npofaxba Ha UCTUTE WK Ha CJIMYHU XapTuK Off BPEAHOCT UK CTOKA Ha HEKOj
uoeH AaTyM Mo ofHanpen YTBPAEHA LieHa, Mpu WTO Mopa fAa 6uaaT WUCMoSIHETU
CnefHvBe YC/I0BU:

- 6aHkaTa wam gpyrata [OrOBOpHa CTpaHa Ce AO/MKHM Aa ro npeHecaT
NPaBOTO Ha COMCTBEHOCT Ha XapTuK O BPEAHOCT WK CTOKaTa;

- COrflacHO CO AOroBopoT, 6aHKaTa He cMee BO UCTO BPeMe Aa v npeHece
WK Aa T'1 3aN0XU XapTUUTE O BPeaHOCT WM CTOKaTa Ha WK Kaj Tpetu
nnua, co 06BpcKa 3a HUBEH OTKYM WM 3aMeHa 3a UCTU WK CIIMYHU XapTun
0f, BPeAHOCT WM CTOKa.

26) lorosBop 3a AaBakbe XapTUM oA BPeAHOCT WM CTOKa Ha 3aeM Ha
Apyra QOroBOpHa CTpaHa v [OroBOp 3a 3ajMyBakbe XapTUM o BPEAHOCT Uin
CTOKA o4 ApYyra AOroBOpHa CTpaHa Ce A0roBopu Co Kou 6aHKaTa WM Hej3nHaTa
[AOrOBOpHa CTpaHa ru npeHecyBaaT (rv AaBaaT Ha 3aeM) XapTuuTe o4 BPeaHOCT unu
CTOKaTa BO 3aMeHa 3a CooABETHO 06e3beayBare, CO 06BpCKa AOroBopHaTa CTpaHa
LITO MM 3ena Ha 3aeM XapTuMTe oA BPEAHOCT MM CTOKaTa Aa MM BpaTu UCTUTE WK
C/IMYHK XapTUW Of BPEAHOCT UM CTOKA Ha HEKOj MAEH AATYM WM KOra Toa Of Hea Ke
ro nobapa AOroBopHaTa CTpaHa WTO v Aana Ha 3aeM;

27) ®UHAHCUCKMN AepUBaTH Ce NHCTPYMEHTU UMjallTO BPEAHOCT AUPEKTHO
W UHAWPEKTHO 3aBMCK O LieHaTa Ha XapTuvTe o4 BPeaHOCT, CTOKUTe, bep3aHckuTe
WHAEKCW, BanyTUTE WKW Of KaMaTHUTE CTanku LITO ce npeaMeT Ha (PUHAHCUCKUOT
pepusat (aHrn. underlying financial instrument). OBue WMHCTpyYMeHTU ce HamMupyBaaT
Ha HEKOj uaeH AaTyM U BO MOMEHTOT Ha HMBHOTO CKJSlyYyBarbe HEMA B/IOXYBarbe Ha
NapuyHU CPeACTBa UM BJIOXXEHUOT U3HOC € MHOry Marn;

28) COnCTBEHNYKNTE UMHCTPYMEHTM ' BKy4YyBaaT 0bMYHUTE aKuum Co
npaBo vnn 6e3 npa.o Ha rnac, NoTepAaTa 3a akuMu Ha Aeno3vTapHaTa MHCTUTYUMja
(np. LAXB), KOHBEPTMOUIHMTE XapTUKM 04 BpeaHOCT (XapTuuTe o4 BpeAHOCT KOUWTO
[laBaaT MOXHOCT 3a KOHBEpPTUpPaHe BO aKuun), yaenute BO MHBECTULMCKN (POHOOBY,
6ep3aHCKMTEe MHAEKCU, Kako W no3vumuTe BO (DMHAHCMCKM AepuBaTU KOULWITO ce
OOHeCyBaaT Ha COMCTBEHUYKUTE UHCTPYMEHTY;

29) AOMKHNUYKNTE WMHCTPYMEHTM M BKAy4yyBaaT 06Bp3HMUMTE,
WHCTPYMEHTUTE CO KOW Ce TpryeBa Ha MasapoT Ha Mapu W AepuBaTuTe U Apyrute
(PMHAHCUCKN MHCTPYMEHTM KOMWITO Ce OAHEeCYyBaaT Ha KaMaTHUTE CTanku W/uam Ha
ApYyruTe OO/MKHUYKN MHCTPYMEHTU;

30) FrapaHTMpakbe M/vMNAM nNnacMaH Ha eMucUMja Ha XapTum of
BpeAHOCT noapasbupa 4oroBop co koj baHkaTa ce 06Bp3yBa 3a CMETKA Ha U3aaBayoT
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Ha XapTuUWM of BPEAHOCT Aa OpraHu3upa W Aa CnpoBede M3AaBatbe Ha XapTuu of
BPEAHOCT U Aa ' 3anuLle U a M Ynnatu cuTe XapTum of, BPeAHOCT, MU CaMO OHUE
KOMLITO Ke OCTaHaT He3anuiuaHW, 3apaavM HUMBHA MOHATaMolHa npoaaxba Ha
NOTEHUMjaNHU WHBECTUTOPM, KaKO W Niacvparbe Ha BeKe M3adeHu XapTuu of
BPEAHOCT Ha HOB Na3ap. baHkaTa e A0/MKHa Ha UCT HauWH Aia ' TPeTUpa U 0roBOpUTE
CO KOW Ce jaByBa KakO KOrapaHT WK YfeHKa Ha rpyna 6aHKyM KOWLITO rapaHTupaaT
n3aaBakbe Ha XapTuW oA BPEAHOCT;

31) Pu3MKOT of NopaMHyBame/ucnopaka e pu3vK KojlwTo npounsnerysa
O/ TPAHCAKLMKN CO AOMKHUUKN UHCTPYMEHTM, COMCTBEHUUYKM UHCTPYMEHTM, BanlyTh U
CTOKM, KOULUTO HE Ce NOPaMHETU Ha AaTYMOT Ha MOpPaMHyBaH-E;

32) PU3MKOT oA Apyrata AOroBOpHa CTpaHa € pUsMK Aeka Apyrata
[IOrOBOPHA CTpaHa HeMa [a ' HamMMpu CBOUTE MapuvyHU O0BBPCKM KOH H6aHKaTa Bp3
OCHOBa Ha (PMHAHCMCKN MHCTPYMEHTW, NPea UM Ha AATyMOT Ha NOPaMHyBaHETO.

33) CnoboaHa ucnopaka (aHrn. free delivery) e TpaHcakumja kojawTo ce
HaMMpyBa TaKa, LITO eJHaTa [AOroBOpHa CTpaHa BpLUM Nakake/ucropaka npea
Apyrata OOroBOpHa CTpaHa [a ja M3BpLlIM CBOjaTa AOroBopHa obspcka. [loKonky
BaKBaTa TpaHCakumja He Cce HaMMpU Ha AATyMOT Ha MopaMHyBarbe OnpeaenieH BO
L0roBopoT, baHKaTa e n3noXkeHa Ha pu3mnK of 3aryba Ha LUenmoT U3HOC Ha U3BPLUEHO
nnakare/U3BpLUEHA UCMOpaKa.

34) Mpemuja oa npoaafeHN KanUTaZIHU MHCTPYMEHTM MpeTcTaByBa
pa3fiMka Mery npoAaXKHaTa M HOMUMHANIHATa BPEAHOCT Ha KanuTaIHUTE UHCTPYMEHTM.
[lokonky npogakHaTa BPEAHOCT Ha KanuTa/IHATE MHCTPYMEHTM € NMOHMUCKa 04 HUBHaTa
HOMWHaNHa BpeAHOCT, ce AobuBa HeraTMBHa NpeMMja oA MPOAAAEHWU KanwUTasHM
MHCTPYMeHTWU. [OKO/KY NpoAaXHaTa BPeAHOCT Ha KanuTasiHATE WHCTPYMEHTU €
NOBMCOKA O HMBHAaTa HOMWHaNHa BPeAHOCT, ce AobuBa MO3UTMBHA NpeMuja of
NpoAaAeHn KanuTarHN UHCTPYMEHTMW.

35) Jinue on (PMHAHCUCKMOT CEKTOP € MpaBHO NMue CO ceavlTe BO
Penybnvka MakefoHWja Un BO CTPAHCTBO KOeLWTo e 6baHka, HebaHKapcka (puHaHC1CKa
MHCTUTYLMja WM ApYLWTBO 3a NMOMOWHKM 6aHKapcKu ycnyru (AOKONAKY APYLUTBOTO €
BK/Ty4EHO BO KOHCONMAMpaHMTE (PUHAHCUMCKM M3BeWwTan Ha 6aHkaTta), CornacHo Cco
3aKOHOT 3a baHkuTe.

36) CMHTETUYKO BJ/IO)KYBakbe MpeTCTaByBa B/IOXYBare BO WMHCTPYMEHTU
4YMjalTo BPeAHOCT e AMPEKTHO NoBp3aHa Co BPeAHOCTa Ha KanuTaaHUTE MHCTPYMEHTHU
n3gaaeHn o4 nuua of PUHaAHCUCKNOT CEeKTOop.

37) HekoHTpoMpaukoTo (MaJILMHCKOTO) y4yecTBO ondaka nosvuum oa
PeaoBHUOT OCHOBEH KanuTan Ha NoApy>XHWULA LWTO ce BO COMCTBEHOCT HA TPeTn numua
KOWULLTO HEe Cce YNeHKM Ha 6aHKapckaTa rpyna Ha koja m npunara 6aHkaTa KojalTo e
npeaMeT Ha KOHCONMAnpaHa cynepausuija.

38) nMpudatnue popateH OCHOBEH Kanutan wu  npudartnus
AOMNOJIHUTEJIEH KanuTaJsl ce No3uuun o A0AATHUOT OCHOBEH KanuTan U no3uuum
04 OOMOJSIHUTENTHMOT KanuTasn Ha NOAPY>XHULA LITO Ce BO CONCTBEHOCT HA TPETU Nnua
KOMLUTO HE Ce YNeHKM Ha BaHKapckaTa rpyna Ha Koja 1 npunara 6aHkaTa KojawTo e
NpeaMeT Ha KOHCOoNMAupaHa cynepausmja.



39) 3HauyajHO BIOXYBake BO nLe 04 (PMHAHCUCKMOT CEKTOp NpeTCcTaByBa
BNIOXKyBarbe Ha 6aHKaTa KOELTO ' UCMOJHYBA ClIeAHNBE KPUTEPUYMU:

- BNOXyBarweTo Ha 6aHkaTa HagmmHyBa 10% o4 peaoBHMOT OCHOBEH
KanuTan Ha NMueTo o4 (PMHAHCUCKNOT CEKTOP;

- 6aHkaTta nMa 65MCKM BPCKM CO NULETO 04 (DUHAHCUMCKMOT CcekTop, 6e3
pa3fiMKa Ha BUCMHATA Ha BIOXKYBAHETO BO KanUTanHUTE MHCTPYMEHTMN Ha
pPeaoBHUOT OCHOBEH KanuTan Ha Toa finue; unm

- 6aHkaTa uMa BNOXyBar€e BO peOBHMOT OCHOBEH KanuTana Ha SIMLETOo oA
(PUHAHCMCKMOT CEKTOP KOELLTO He e YneHKa Ha 6aHkapckaTa rpyna Ha Koja
M npunara 6aHkaTa, HO IMLETO of (PMHAHCMCKMOT CeKkTop U 6aHkaTa ce
npeaMeT Ha KOHConmaauunja, CornacHo co NponucuMTe 3a CMETKOBOACTBO U
CMETKOBOACTBEHWTE CTaHAapaM.

CuTe BNOXYyBahba KOMLUTO HE UCMONIHYBaaT 6apeM efeH of NPETXOAHUTE Tpu
KpUTEPUYMM CE CMETaaT 3a B/OXyBatba BO /iMLA oA (PMHAHCUCKUOT CEKTOp BO
Kou 6aHKaTa HeMa 3HA4yajHO BJIOXKYBaHbe.

40) TekoBHa nobuBKka wan TekoBHa 3aryba e fobueka wnm 3aryba oa
6unaHcoT Ha ycnex Ha 6aHKaTa, OCTBapeHa BO TEKOT Ha onpeaesnieH BPeMEHCKM
nepvoa MOKPaTOK OA efHa KaneHaapcka roauHa v npeg ga ce AoHece oanyka 3a
noTBpAYyBake Ha (PUHAHCMCKMOT pe3ynTaT 3a NepuoaoT 04 CTpaHa Ha cobpaHMeTo Ha
6aHkaTa.

41) Oo6bumBka Ha KpajoT Ha roauMHata wnu 3aryba Ha KpajoT Ha
roamMHarta e fobuvBka unu 3aryba on 6unaHcoT Ha ycnex Ha 6aHkaTa, ocTBapeHa BO
TEKOT Ha efHa KaneHaapcka roauHa v npea aa ce AoHece OAJ1yKa 3a NoTBpAyBare Ha
(PUHAHCMCKMOT pe3ynTaT 3a roauHaTa oA CTpaHa Ha cobpaHueTo Ha 6aHkaTa.

42) Crankata Ha ucnnata Ha AMBMAEHAA Ce yTBpAyBa KaKO COOAHOC Ha
AVBMAEHAATa UCNIaTeHa Ha akUMOHepuTe Ha 6aHkaTa u aobuekaTa No oaaHO4yBaHe.
[loKONKy 0BOj cooAHOC e HeratuseH unu noronem og 100%, crankaTa Ha ucniaTa Ha
AvBnaeHaa e eaHakBa Ha 100%. [okonky gobuBkaTa Nno OAaHOYyBak€ € Hyna,
CTankaTta Ha ucnnaTa Ha AvBuaeHaa e egHaksa Ha: (1) 0%, AOKONKY HeMano ucnnaTa
Ha ameuaeHaa unu (2) 100%, gokonky 6aHkaTa ucnnatuna aveuaeHaa.

43) Qo6bmBka pacnonoxJiMBa 3a pacnpepenba ro ondaka M3HOCOT Ha
pobuekaTa No ogaHouyBarbe, NOTBpAEHA o4 cobpaHmneTo Ha 6aHkaTa uaM M3HOCOT Ha
TeKOBHaTa A06MBKa, KOMWTO M MCMNOMHYBaaT ycnoBuTe 3a pacnpegenba Ha
AVBUAEHAQ WKW NNaKare Ha aBaHC Ha AMBWMAEHAA, COMMIACHO CO 3aKOH.

44) Opno)xeHU AAHOYHM CpeAcCTBa KOMILTO 3aBucaT Of uvAHaTa
npocduTabunHocT Ha 6aHKaTa NpeTcTaByBaaT NnobapyBatba Bp3 OCHOBA Ha MOBEKE
nnaTeH AAHOK COrMacHO CO AaHOYHaTa perynatvMBa, KOMLITO MOXe Aa ja Hamanar
JAaHo4YHaTa 06bBpcka Ha baHkaTa, caMo AOKOSKY BO naHWHa 6aHkaTa ocTBapy A06uBKa
KOjalTo € npeaMeT Ha ofaHouvyBame. OQ/I0MKEHM AAHOYHM CPeAcTBa KOMLUTO
3aBucaTt oa maHata npocgpmrtabunHoct Ha 6aHkaTa M npousnerysaat of
noBpeMEHM pPa3/IMKK NpeTcTaByBaaT nobapyBarba BP3 OCHOBA Ha MOBEKe MlaTeH
[AHOK COrflacHO CO AaHo4YHaTa perynatuea, Bp3 OCHOBa Ha NOBPEMEHMUTE Pa3fiMKu BO
OOHOC Ha NpecMeTKaTa Ha 06BPCKMUTE Bp3 OCHOBA Ha AaHOK.



7. Ha TepMnHMTE KOMWTO He ce aedurHMpaHM BO OBaa OA/yKa Ce NpMMeHyBa
3HaYeH-ETO YTBPAEHO CO 3aKOHOT 3a 6aHKUTE U CO NOA3AKOHCKUTE aKTU AOHECEHN BP3
OCHOBA Ha OBOj 3aKOH.

III. CONCTBEHU CPEACTBA

8. ConcteBeHuTe cpeacTtBa Ha HaHkaTa npeTcTaByBaaT 36Mp Ha OCHOBHMOT
KanuTan, yTBpAeH cornacHo co rnasata III.1 oa osaa oanyka M AOMOSHUTENHUOT
KanuTasn, YTBPAEH corflacHo co rnaeaTa III.2 oA oBaa oasyka, MMajku rv npeasua
oapenbute oa rnasute I11.3 n II1.4 oa oBaa oanyka.

9. Tlo3MuMMTE KOULWITO HE MM UCMOJSIHYBaaT YC/I0BUTE 0Of OBaa rfaBa He MoXart
[a Ce BKNy4aT BO NPECMETKATA Ha COMNCTBEHUTE CPEACTBA Ha 6aHkaTa.

[okonky N3spwHUoT ogbop Ha HapoaHaTta 6aHka (BO NMOHAaTAMOLIHMOT TEKCT:
M3BpwHMOT oabop) yTBpAM Aeka oapeaeHU No3numMmn KomwTo 6aHKaTa rv BKy4Yuna Bo
yTBPAYBaH-ETO HA COMNCTBEHUTE CPeACTBa He MM UCMosIHyBaaT YCNoBUTe Of OBaa rnaea,
BeAHall Ke M Hanoxu Ha 6aHkaTa fJa M UCKIy4M Tue Mo3vuMu Of WM3HOCOT Ha
COMCTBEHUTE CpeacTBa. baHkaTa Moxe Aa rv BKIy4M TUe No3uumm BO yTBPAYBaHETO
Ha COMCTBEHUTE CPeAcCTBa, CaMO MO WCMOSHyBake Ha NoTpebHuTe ycnoBuM M no
fobueHa cornacHocT og HapoaHata 6aHka.

10. MNpu yTBpOYyBaHETO Ha W3HOCOT Ha COMCTBEHUTe cpeacTBa, baHkaTa e
[0/DKHA Aa r'v MOYUTYBA CrieiHMBE CTarku:

- pedoBHMOT OCHOBEH KanuTan He cMee ga 6uae noHusok oa 4,5% oa
aKTuMBaTa MoHAepvpaHa crnopes pusuumuTe (CTanka Ha pefoBeH OCHOBEH
Kanutan);

- OCHOBHMOT Kanutan He cMee faa buge noHu3ok of 6% op akTveaTa
noHAepvpaHa crnopes pusmuuTte (ctarnka Ha OCHOBEH KanuTan).

I11.1. OcHOBEeH KanuTan

11. OcHOBHMOT KanuTan Ha 6baHkaTa npeTcTaByBa 36Mp Ha peAOBHUOT OCHOBEH
KanuTan, yTepAeH cornacHo co rnasata II1.1.1 oa oBaa oanyka v 4OAATHUOT OCHOBEH
KanuTan, yTBpAeH cornacHo co rnaeata II1.1.2 og oBaa oanyka.

I11.1.1 PepoBeH OCHOBEH KanuTtan

12. PeoBHMOT OCHOBEH KanuTan ce aobuBa kora 36MpOT Ha nosvuuute oa
TouYkaTa 13 of oBaa oasiyka Ke ce HaMasnu 3a 36MpoT Ha 0ABUTHUTE CTaBKM 0/ ToYKaTa
16 oA oBaa oA/lyKa M Ke ce KopurvMpa 3a perynaTopHUTe ycorsiacyBakba 0f TouKaTa
19-% on oBaa oanyka.

13. Bo pedoBHMOT OCHOBEH KanuTan Ha 6aHkaTa ce BKydyBaaT CneaHuBe
No3nLuK:

13.1. KanutasHMTe WHCTPYMEHTM KOUWTO U WCMOMHYyBaaT YC/I0OBUTE Of
ToukaTa 14 of oBaa oasiyka M 3a Kou e agobueHa cornacHocTa o4 CTaBoT 2 0f OBaa
TOYKA;

13.2. NMpemujata oa npogaxbata Ha KanuUTanHUTE WHCTPYMEHTU o0f4
notroykarta 13.1 o4 oBaa Touka;
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13.3. 3agomkuTenHa onwTa pe3epsa (onwT pe3epBeH GhoHA);

13.4. 3agpxaHaTa HepacnopeaeHa AobvBKa KojalTo He e OnToBapeHa co
KakBu 6110 naHn 06BpCKK, KOjaLLTo € CKaXkaHa BO 6MIaHCOT Ha cocTojba Ha 6baHkaTa
M € NOTBpAEHa CO 0A/TyKa Ha cobpaHMETO Ha akuMoHepy Ha H6aHkaTa. OpnykaTa Tpeba
fa coapxu oapeaba KojawTo npeasuayBa 3aapkaHata fobveka fga He 6upe
pacrnonoXInBa 3a WCMJaTa Ha AMBMAEHAA Ha aKUMOHepuTe BO uaHMHA. Bo oBaa
no3uumja ce BKJy4YyBa M akyMynmpaHaTa 3aryba o4 npeTxoaHn roamHn, Co HeraTuBeH
npeasHak;

13.5. TekoBHaTa AobuBka unm gobvBKaTa Ha KpajoT Ha roaMHaTa KOUWTO rm
MCMONHYBaaT ycnosuTe of Toukata 15 oa oBaa oanyka; u

13.6. 36upHa ceondaTHa A06MBKa UM 3aryba KojaluTo rv ondaka octaHaTUTe
A0B6MBKM U 3arybun KOMLWITO He ce NpuKa)kaHn BO BMNaHCOT Ha ycnex Ha 6aHkaTa.

MNo3numnTte oa notroukata 13.1 o cTtaBoT 1 of OBaa TOYKa Ce BKJ/ydyBaaT BO
pPefoBHUOT OCHOBEH kanuTan camo Mo AobueHa cornacHocT oA M3spwHuoT oabop.
BbaHkaTa e nomkHa Aa ja AOCTaBM AOKYMEHTaLMja 04 Koja Ke MOoXe [a Ce yTBpAW Aeka
Ce UCNOJSIHETWN YCNoBUTE MpornuwaHn BO TodkaTa 14 on oBaa oasnyka, HajManky 30
[leHa npej HaMepaTa 3a BK/Iy4YyyBakbe Ha OBME MHCTPYMEHTM BO MpecMeTKaTta Ha
COMCTBEHUTE CPEeACTBaA.

M3BpwHMOT opbop oanydyyBa 3a NoaHECeHOTO OGaparbe 3a M3faBarbe Ha
COrslacHOCTa o CTaBoT 2 0f, OBaa To4kKa, BO pok o 30 AeHa No KOMMeTUpaHeTo Ha
[AOKyMeHTauuMjaTa co Koja ce NOTBpAyBaaT yYC/oBMTE O ToukaTa 14 o4 oBaa oanyka.

Mo3unumuTe oa notTtoukmTe 13.3, 13.4, 13.5 1 13.6 o cTaBoT 1 04 OBaa ToOYKa
Tpeba fa ce BO LENOCT M BeAHAl Ha pacrnonarakbe 3a MoKpuBare Ha pusmumuTe m
3arybute 3a BpeMe Ha paboTtereTo Ha baHkaTa.

14. KanuTanHute MHCTPYMEHTM KOWLLTO M WCMOSHYBaaT ClefHMBE YC/I0BU
MoXaT Aa buaaTt aen o4 pefoBHUOT OCHOBEH KanuTan:

14.1. U3papgeHn ce oa 6aHkaTa Bp3 OCHOBA Ha oAaslyka Ha COBpaHMETO Ha
aKumoHepu;

14.2. YnnateHn ce BO LeNocT, npu wTo 6aHkaTa He cMee Ada ro ¢pvHaHcupa
HWBHOTO KynyBare, ANPEKTHO UNN UHANPEKTHO;

14.3. UMaaT TpeTMaH Ha aKUMOHepCKM KanwuTtasi, COrfacHoO CO nponucute 3a
CMETKOBOACTBO U CMETKOBOACTBEHUTE CTaHAapAM KOULWTO BaXkaT 3a 6aHKuTE 1 ce BO
LIeNoCT U HEOrpPaHNYEHO PacrosioXIMBK 3a NOKpUBare Ha 3aryburte;

14.4. Bo 6bunaHcoT Ha cocTojba Ha 6aHKaTa ce NpuKaXkaHu jaCHO M OABOEHO ;

14.5. Tne ce 6e3ycnoBHO HEMOBpPATHWM, HEMaaT POK Ha AOCTacyBake U He
MOXaT [a ce OTKynaT, OTnnaraTt, OQHOCHO He MOXe [a Ce Hamanu HMBHaTa BPeaHOCT,
OCBEH BO C/ly4aj Ha cTeyaj unun nukeuaaumnja Ha 6aHkata unm no gobueHa cornacHoCT
oA M3BpwHWOT oabop, cornacHo co Tovkata 19-j o oBaa oanyka. Mo UCKy4okK, ce
CMeTa JeKa ce WCMNOJSIHETW YC/IOBUTE 04 OBaa NOTTOYKA, AOKOJKY HaMmaslyBakeTo Ha
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BPEOHOCTa € HAaCTaHaTo Kako pesynTaT Ha rnpeseMeHa Mepka oA HapoaHaTta 6aHka,
BP3 OCHOBA Ha 3aKOH;

14.6. He coapxaT Knaysynv wnu apyr Bua ogpeadv KoMWTo AaBaaT MOXHOCT
3@ HMBEH OTKYM, OTNJaTa MM HamasnyBarbe Ha HMBHATa BPeAHOCT, OCBEH BO C/y4aj
Ha CTeyaj WM NUKBMAAUMja Ha GaHKaTa, HUTy GaHKaTa NPV HWBHOTO M3[aBakbe,
NOTTMKHANA KakBW BUNO OYeKyBara 3@ HMBEH OTKYM, OTMMaTa Win HaManyBahe Ha
HWBHaTa BPEAHOCT;

14.7. NicnonHeTn ce cnegHuBe yC/0BM BO OAHOC HA HaJIOMECTOKOT LTO MOoXe
Aa Ce pacnpenenn Ha MMaTennTe Ha KanntaJHUTeE UHCTPYMEHTU.

- He MocTou MpUOPUTET BO WCMMATaTa Ha HAZAOMECTOKOT, BK/YUYUTENHO U BO
O/IHOC Ha OCTaHATUTE MHCTPYMEHTU KOMULITO CE [IeN Of PEAOBHUOT OCHOBEH
Kanutan;

- McnnataTa Ha Ha[AOMECTOKOT MOXe Ja Ce BplM caMo o AobvBkaTta
pacrnonoXxninBa 3a pacnpenen6a;

- He ce npeasuaeHu oapeabyv co Kou ce orpaHnyyBa MakCMMasnHaTa BUCUMHA Ha
HaJJOMECTOKOT;

- W3HOCOT Ha HaOMECTOKOT He 3aBWCY Of LieHaTa Mo Koja UMaTenuTe r'm Kynune
OBWE UHCTPYMEHTU MPWU HUBHOTO U3/aBatbe;

- He NnoCcToM 33[10/KMUTENHA 06BpCKa 3a peAoBHA MUCMNaTa Ha HaOMECTOK;

- OTKaXyBaHETO Ha UCMiaTaTa Ha HaZIOMECTOKOT HE CE CMETA 33 HEMOXHOCT
6aHKaTa Aa M HaMMpyBa CBOUTE 0BBPCKU;

- OTKaXYBar€TO Ha Mcnatata Ha HAJIOMECTOKOT HE NpeausBMKYBa
orpaHuyyBatba 3a 6aHKaTa 3a ucnnaTta rno Apyru OCHOBMW.

14.8. IMaaT HajBMCOK KBanNUTET BO OAHOC Ha APYruTe KanuTasHU UHCTPYMEHTH
Ha 6aHkaTa, OQHOCHO Ce KOpuCTaT NpBW 3a MOKpUBare Ha 3arybute 3a BpeMe Ha
paboTereTo Ha 6aHKaTa M Cekoj KanuTaneH MHCTPYMEHT KOojWwTo € Aen o4 peaoBHUOT
OCHOBEH KanuTtan nporopuuoHasHoO 1 NoaeaHAKBO, OAHOCHO pari passu, ce KOpUCTU
3a NoKpuBame Ha 3arybute. Ce cMeTa [ieka 0BOj YC/I0B € UCMOMHET U BO C/lyYauTe Ha
TpaeH OTNUC Ha NaBHWUATA Ha KanuUTanHUTE WHCTPYMEHTM KOUWTO Ce [en o4
OCTaHaTUTE KOMIMOHEHTU Ha COMCTBEHUTE CPeACTBa ;

14.9. Bo cny4aj Ha cTevaj unm nukemaaumja Ha 6aHkaTa oBUE MHCTPYMEHTU ce
UcnnakaaT NocneaHn BO OAHOC Ha cuTe Apyrn 06Bpcky Ha 6aHkaTa KOH ocTaHaTuTe
foBeEpUTENU;

14.10. Bo cnyyaj Ha cTeyvaj nnu nukeMaaumja Ha 6aHkaTa, uMaTenuTe Ha oBue
WHCTPYMEHTWN MMaaT NpaBo Ha HansaTa o4 OCTaTOKOT 0 aKkTuBaTa Ha 6aHKaTa KojwTo
Ke OoCTaHe Mo ucnnaTtaTa Ha oCTaHaTUTe 06BPCKM, MPW LITO MPaBOTO 3a HansaTa e
NPOMOPUNOHANIHO Ha Y4YeCcTBOTO BO M3HOCOT Ha W3OA[AEHUTE WHCTPYMEHTU U
MaKCMMAsIHMOT U3HOC Ha HannaTa He e (UKCEH UK OrpaHnyeH;

14.11. He ce obe3b6eaeHn nnm NOKpreHn Co Kakea buno rapaHumja og ctpaHa
Ha 6aHkaTa WM nMue MNOBP3aHO CO Hea, CO WTO 6M ce Hamanwun CTeneHoT Ha
cybopanHaumja Ha OBME MHCTPYMEHTM KOjLUTO € onpeaeneH Bo notroukute 14.8, 14.9
n 14.10 oa oBaa TOYKa;
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14.12. He nognexaTt Ha KakoB 6Mn0 AOroBop LITO o HaManyBa CTEMNEHOT Ha
cybopanHaumja Ha MHCTPYMEHTOT KOjWTO € onpeaeneH BO NoTToykuTe 14.8, 14.9 n
14.10 og oBaa TO4Ka, BO C/ly4aj Ha CTevaj unm nukBMaaumja Ha baHkaTta.

15. TekoBHaTa gobueka nnn gobuskaTa Ha KpajoT Ha rogMHaTa MoXaT Aa ce
BK/y4aT BO MpecMeTKaTa Ha peAoBHMOT OCHOBEH kanuTan Ha 6aHkata camo Bp3
OCHOBa Ha aobueHa cornacHocT oA M3BpHMOT oabop.

MN3HOCOT Ha TekoBHaTa A06MBKa UMM Ha [O0BMBKATa Ha KpajoT oA roavHaTa ce
HaMasnyBa 3@ M3HOCOT Ha UCMNATEHWOT aBaHC Ha AMBMAEHAA W/WIW AMBUAEHAATA 3a
KOja MMa OAnyKa Of HaA30pHMOT oabop Ha 6aHKaTa [Aeka Ke ce pacnpedeny Ha
HEj3VHMTE aKLUMOHEepU. [JOKOSIKY HaA30pHUOT 0A6Op He AOHECON OAJlyKa 3a ucnnata
Ha OMBMAEHAA, TeKoBHaTa [06MBKa WM OobMBKAaTa Ha KpajoT o4 roavHarta ce
HaMaslyBa 3a HajBMCOKUOT Of1 CNIEIHNBE U3HOCK:

- AMBWAEeHAaTa YTBP/EHa BP3 OCHOBA Ha CTankKaTa Ha UcnniaTta Ha AVBUAEH A
COrNIAaCHO CO MOSIMTUKATa Ha AMBMAEHAM Ha BaHKaTa;

- AMBWAEeHAaTa YTBPAEHa BP3 OCHOBA Ha MPOCEYHaTa CTanka Ha ucnnaTta Ha
AVBWUEHAA 32 NOCNEAHNUTE TPU FOAUHW;

- AMBMAeHAaTa YTBPAEHa BP3 OCHOBA Ha CTankaTa Ha UcnnaTta Ha AMBMAEHAA
oA nocnegHaTa roguHa.

N3BpWwHMOT 0a60p Ke ja M3paje corflacHoCTa OA CTaBOT 1 oA oBaa Touka
[OKOJIKY CE WUCMOHETM ClieAHUBE YCIIOBM:

- WM3HOCOT Ha TekoBHaTa AobuBKka WK Ha AobuBKaTa Ha KpajoT oA roavMHaTa
€ NoTBp/iEH OA APYLWITBO 3a peBU3unja;

- W3HOCOT Ha TeKoBHaTa AobuBka nnv Ha aobuBkaTa Ha KpajoT o4 roavHaTta
€ HaManeH 3a KakBu 610 nnakarba Bp3 OCHOBA Ha AMBWMAEHAA, AAHOYHM
WK ApYr BUA CIIMYHU 06BPCKM KOMLLITO Ce niaKaaT oA AobuBKaTa;

- Haa3opHWOT oabop Ha baHkaTa AoHecoN oAaJlyKa CO Koja npeasuaysa Aeka
TekoBHaTa AobmBka nnmn gobrBKaTa Ha KpajoT O roavHaTa HeMa Aa MoXe
[la ce KOpUCTM 3a UCnsata Ha AMBUAEHAA Ha aKUMOHEpUTE.

3a NoTBpAyBatbe Ha YC/IOBOT OA CTABOT 3 anuHeja 1 o4 oBaa Touka, 6aHKkaTa
€ [0/MKHA Aa AOCTaBu:

- 3a pobuBKaTa Ha KpajoT Ha roguHaTa - U3BELTaj 3a U3BpLIeHa peBusuja,
n3paboTeH cornacHoO Co NponuMcuTe 3a peBu3nja, Uan NMCMO 04 PEBM30POT
[JeKa peBu3njata Ha roguvwHuTe (UHAHCUCKM M3BEWTan € BO TeK, HO
pPEBM30POT He OO A0 CO3HaHMja Nopaan KoM KOHEYHUOT u3sewTaj bu
coapXken KBanuduKyBaHO MUCNEHE;

- 3a TekoBHaTa AobuvBKa - M3BeELTaj 3a M3BpLUEHA PEBMU3Mja UK N3BELLTA] 3a
npoBepka Ha MerynepuoanyHyn (UHaHCMCKM MHMOPMauMn n3paboTeHu
COrnacHoO CoO MpornucuTe 3a peBu3vja, MAM MUCMO Of PEBU30POT AeKa
peBu3mnjaTa Ha PMHAHCUCKUTE U3BELLTan € BO TeK, HO PEBU30POT He AOLIOoN
[0 CO3HaHWja nopagy KOM KOHEeYHMOT wu3BewTaj 6u  cogpxen
KBannnKyBaHO MUCNEH-E.

3a noTBpAyBarbe Ha YCNOBOT O CTaBoT 3 annHeja 2 o4 oBaa Toyka, 6aHkaTa
€ OO/MKHa Aa AOoCTaBu:
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- n3jaBa NOTNMLIAHA O COOABETHO NNLIE CO NocebHM npaBa M 0ArOBOPHOCTY
BO 6aHKaTa AeKa NpuUXoauTe M pacxoamuTe Ce MpUKaXKaHu BO BMIAHCOT Ha
ycnex COrnacHoO CO MponucuTe 3a CMETKOBOACTBO M CMETKOBOACTBEHUTE
CTaHAapaM KOMULLTO BaXkaT 3a 6aHKkuTe;

- U3jaBa NOTNULLAHA OA YIEHOBUTE Ha ynpaBHMOT oabop Ha HaHkaTa BO Koja
OAAENHO Ce MpUKaXaHW cuTe MO3ULMKM Ha TEeKOBHaTa A06buBKa WM Ha
A06MBKaTa Ha KpajoT Ha roAuHaTa, BKIY4YyBajku M W Mnakakbata Bp3
OCHOBa Ha AMBUAEHAAQ, AAaHOYHU UNK APYr BUA C/IMYHM 0B6BPCKM KOULLITO Ce
nnakaat oa aobuekaTa.

M3BpWHMOT 0oa6op OAJ/lydyBa MO MOAHECEHOTO 6aparbe 3a M34aBakbe Ha
COrNacHOCTa oA CTaBoT 1 oA oBaa Touka, BO pokoT oA 30 AeHa Mo KOMMETUPaHETO
Ha AOKYMeHTaLMjaTa co Koja ce noTBpAyBaaT YC/IOBUTE Off OBaa TOYKa.

MN3HOCOT Ha TekoBHaTa A0bMBKa 3a Koj e AobuneHa cornacHocTa of CTaBoT 1 oa
OBaa TOYKa, MOXe [a Ce BK/Ty4M BO rnpecMeTkaTa Ha pefoBHUOT OCHOBEH Kanutan u
BO CefHUTe nepuoamn of TeKoBHaTa KaneHaapcka roavHa, camo AOKOSKy aobuskaTa
oCTBapeHa [0 AaTyMOT 3a KOj Ce YTBpAyBa peAOBHWOT OCHOBEH KanuTasn e norosema
04 M3HOCOT Ha TekoBHaTa AobuBKa 3a KOj e aobueHa cornacHocta oA M3BpLUHMOT
oabop.

16. PegoBHMOT OCHOBEH KanuTan ce HaManysa 3a ClefHMBe OAOUTHU CTaBKU:
16.1. 3aryba Ha KpajoT Ha roguMHaTa wiu TekoBHa 3aryba;

16.2. HemaTepujanHu cpeacrsa. M3HOCOT Ha oabuTHaTa CTaBka ce HaMasyBa
33 OANOXEHUTE [aHOYHM 06BpCkM WTO 6M 3racHane AOKOSIKY HemaTepujanHuTe
CpeAcTBa Ce owWwTeTaT UK ce Aernpu3HaaT, CorfiacHO Co NPOMUCUTE 3a CMETKOBOACTBO
M CMETKOBOACTBEHUTE CTaHAAapAM KOUWTO BaxaT 3a 6aHkuTe. MI3HOCOT Ha oabutHaTa
CTaBKa Ce 3rofieMyBa 3a ryABWIO0T 0 3Ha4yajHUTe B/OXYyBara Ha H6aHkaTa;

16.3. OOonoXxeHn [OaHOYHM  CpeacTBa  KOMWTO — 3aBucaT o4  uAaHaTa
npoduTabunHoct Ha 6aHkaTa. WM3HOCOT Ha oabwuTHaTa CTaBka Ce HamanysBa 3a
OA/I0XXEHUTE AaHOYHU 06BPCKM CaMO AOKOSIKY HaHKaTa, CornacHo Co 3aKOH, MMa Npaso
[la MM HETMpa TEKOBHWUTE AAHOYHW CPeACTBa CO TEKOBHUTE AAHOYHM 06BpCku. MNpu
yTBpAyBarbe Ha pedoBHMOT OCHOBEH Kanutan Ha KOHConMMauMpaHa OCHOBaQ,
OA/IOXXEHUTE [AaHOYHM O6BpPCKM MOXaT Aa o HaManaT M3HOCOT Ha OANOXEHUTE
[AAHOYHWU CpeacTBa, CaMO [AOKOJIKY OAJIOKEHUTE [JAHOYHW CPeacTBa U O4JIOKEHUTE
AaHOYHM 0BBPCKM Ce oaHEeCyBaaT Ha AaHOLM KOWLLTO Ce HamnakaaT o4 UCTa AaHOYHa
WMHCTUTYyUMja M Ce OAHecyBaaT Ha MCT AaHoyeH cybjekT. Bo oanoxeHwuTe AaHO4YHM
06BpCKM KOMLLTO MOXaT Aa Ce BK/yyaT BO HETUPAHETO Ha OAJIOXKEHWUTE AAHOYHM
CpeacTBa He ce BKJly4dyBaaT OANOXEHUTE AaHOYHM 06BpCkM oA noTTouvkata 16.2 oa
0Baa TO4Ka;

16.4. I3HOCOT Ha AMPEKTHW, WHAMPEKTHMW U CUHTETMYKM BJIOXKYBaka BO
COMCTBEHM KanuTasIHX UHCTPYMEHTU Ol PEIOBHMOT OCHOBEH KanuTasl, BKTy4yBajKu v
N KanuTanHUTe MHCTPYMEHTU 3a Kou 6aHkaTa uMa AoroBopHa obBpcka Aa rm Kynw.
M3HoCoT Ha oabuTHaTa CTaBka € eaHakoB Ha 6pyTo fonraTta nosuumja Ha 6aHkaTa BO
COMCTBEHWN KarnuTaslHW UHCTPYMEHTU 04 pedOBHMOT OCHOBEH KanuTas M MOoXe Aa ce
HaManu 3a U3HOCOT Ha KpaTKaTa no3uumja BO OBME MHCTPYMEHTU CaMO AOKOSKY: (1)
Jonrata u KpatkaTa nosuuuja ce BO UCT MHCTPYMEHT WM KpaTkaTa nosvuuja He ja
n3noxyea baHKaTa Ha pu3KK oA ApyraTa AOroBopHa CTpaHa 1 (2) v ABeTe no3uvuuu
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(nonrata n KpaTtkaTa) ce win gen o NnopTdoavMoTo 3a TpryBawe WM aen oA
nopTdOonMoTO Ha 6aHKapCKM aKTMBHOCTU. Bo cnyyaj Ha BnoXyBara BO 6ep3aHCKu
MHAEKC BO KOj Ce BKJTYYEHW KanuTasHWTE WHCTPYMEHTM Ha 6aHkaTa, M3HOCOT Ha
oabvTHaTa CTaBKa € e4HAKOB Ha MpOoMOpPUMOHAIHOTO Y4YeCcTBO Ha TUe KanuTasHu
WHCTPYMEHTN BO MHAEKCOT. [lJokonky 6aHkaTa MMma 1 gonra u KpaTka nosvuuvja BO
6ep3aHCKM MHAEKC BO KOj Ce BKyYEHW KanuTasiHW MHCTPYMEHTU Ha baHkaTa, fgonraTta
no3uuMja MoXe [ia Ce HaManM 3a M3HOCOT Ha KpaTkaTa nosuuuja, BKIy4yBajku ja u
KpaTkaTa nosvumja KojawTo ja usnoxysa 6aHkaTa Ha pusuK o4 ApyraTta AOroBOpHA
CTpaHa, caMo foKonky: (1) gonrata u KpaTkaTa nosvumja ce BO UCTUOT MHAEKC n (2)
n ABeTe no3vumuu (gonraTta v KpaTtkata) ce unv Aen o noptchonvMoTo 3a TpryBame
nnu aen og nopthonnoTo Ha 6aHKapCKN akTUBHOCTY;

16.5. U3HOCOT Ha [AMPEKTHW, WHOMPEKTHU M CUHTETMYKWU B/OXYyBatba BO
KanuTasH1 MHCTPYMEHTM Off PEA0OBHMOT OCHOBEH KanuTan Ha nvua oA (pUHAHCUCKMOT
CEeKTOp, MpU WTO TME NMUA MMaaT BJIOXYBakba BO 6aHKaTa KOWILTO BELUTAYku M
3rofieMyBaaT HEj3MHUTE COMCTBEHM CpeacTBa. M3HOCOT Ha oabuTHaTa CTaBka e
€AHaKoB Ha 6pyTo Jonrata nosvumja Ha 6aHKaTa BO KanuTalHUTE MHCTPYMEHTU O
PEOOBHMOT OCHOBEH KanuTas Ha oBUe Nnuga;

16.6. I3HOCOT Ha [AMPEKTHW, WMHAMPEKTHM M CUHTETMYKM BIOXKYBaka BO
KanuTaslHW UHCTPYMEHTU 04 PeAOBHUOT OCHOBEH KanuTan Ha nnua og GUHaHCUCKUOT
CeKTop BO Ko 6aHKaTa HeMa 3HauyajHO BNOXyBame. M3HOCOT Ha BKynHaTa oabuTHa
CTaBKa 3a OBMe BOXYyBaha € eAHAKOB Ha NPON3BOAOT Ha:

- OUPEKTHWUTE, MHAMPEKTHUTE N CUHTETUYKUTE BJIOXKYBakba BO KanuTasiHK
WMHCTPYMEHTU KOMLITO Ce Aen of COMCTBEHWUTE CpeacTBa Ha nuvuata of
(PMHAHCUCKNOT CeKTop BO KoM baHkaTa HeMa 3Ha4ajHO BIOXYBaHbE, YNjLUTO
BKYNeH M3HOC HaaMuHyBa 10% o4 peaoBHMOT OCHOBEH KanuTan Ha
6aHkaTa. 3a noTpebute Ha OBaa anunHeja, peAoBHUOT OCHOBEH KanuTas Ha
baHkaTa ce gobuea kora 36MpOT Ha no3uuumuTe oA Toukata 13 oA oBaa
ofNyKa Ke ce Kopurupa 3a perynatopHuTe ycornacyBara oA ToukaTta 19-x
0/1 0Baa O//TyKa 1 Ke Ce HaMasn 3a O[IBUTHUTE CTaBKM Of MOTToYKUTE 16.1,
16.2, 16.3, 16.4, 16.5, 16.10 n 16.11 oa oBaa TO4YKa, CO UCKIYYOK Ha
M3HOCOT Ha OANIOXKEHW [AAHOYHW CpeACTBa KOMIUTO 3aBMCaT o4 MAaHaTa
npoduTabnnHocT Ha 6aHkaTa 1 Npousnerysaat o4 NOBPEMEHN PasfivKn, U

- W3HOCOT HA [AMPEKTHW, WHAMPEKTHU W CUHTETUYKM BNIOXKYBakba BO
KanuTanHW MHCTPYMEHTU Of PeAOBHMOT OCHOBEH KanuTasn Ha fuvuaTta oA
(PMHAHCUCKMOT cekTop BO KOM 6aHKaTa HeMa 3HayajHO BIIOXKYBahE,
noAeneH Co BKYMHUOT W3HOC Ha AVMPEKTHU, WUHAMPEKTHU U CUHTETUYKK
B/IOXYBarba BO KanuTanHW MHCTPYMEHTU KOMLUTO Ce Aen 04 COMNCTBEHUTE
CpeacTBa Ha numuata of (PUHAHCUCKMOT CekTop BO Kou 6aHkaTa Hema
3Ha4ajHO B/IOXYBaH-E.

Bo yTBpayBameTO Ha U3HOCUTE o4 anvHenTe 1 U 2 oA OBaa MOTTOYKa He ce
BK/Ty4yBaaT ANMPEKTHUTE, MHANMPEKTHUTE U CUHTETUYKUTE BOXYBarba BO KanuTasHK
WMHCTPYMEHTWN Ha NuuaTa o4 (MHAHCMCKMOT CEKTOpP BO Kou HaHKaTa HeMa 3HauyajHo
BNOXYBake KOULWTO Ce ApXaT A0 NeT AeHa. N3HOCOT Ha ANPEKTHUTE, MHONPEKTHUTE
N CUHTETUYKMTE BJIOXKYBaka Of CTaBoT 1 04 OBaa MOTTOYKA KOjWITO HE HAaAMWHYBA
10% op peaoBHMOT OCHOBEH KanuTan Ha baHkaTa ce BKlydyBa BO YyTBPAYBaHETO Ha
aKTMBaTa NoHAepupaHa criopes pu3uumuTe, CornacHo co rnasata VI og oBaa oanyka;

16.7. W3HOCOT Ha OVPEKTHU, WHAUPEKTHU N CUHTETUYKU BNOXYBatbd BO
KanntasHn MHCTPYMEHTU 04 PEAOBHUOT OCHOBEH KanuTal Ha ila oA qDVIHaHCVICKVIOT
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CEKTOp BO KoM 6aHkaTa uma 3Ha‘-lajH0 BJ1OXKYyBaHb€, CO UCKJTYHOK Ha OHME KOMULUTO Ce
ApXaT A0 NeT AeHa,

16.8. U3HOC Ha 0abuTHM CTaBKM 04 AOAATHMOT OCHOBEH KanuTan oA TodkaTa
19-B o4 oBaa oAnyka, KOjWTO ro HaAMMHYBa BKYMHUOT M3HOC Ha AOAATEH OCHOBEH
KanuTan o Toukata 19 og oBaa oanyka;

16.9. BnoxyBarba BO He(pMHAHCUCKM MHCTUTYUMU. W3HOCOT Ha oabuTHaTa
CTaBKa ro npeTcraByBa M3HOCOT Ha HAaAMWHYBaH-E€TO Ha NIMMUTUTE Of 3aKOHOT 3a
H6aHKuTe KOMIITO Ce OAHecyBaaT Ha MoeAuMHeYHMOT KanuTaneH aen (15%) wn Ha
arperaTHMOT, OAHOCHO BKYMHWOT M3HOC Ha KanuTaslHUTe AeNOoBU BO HePUHAHCUCKK
nHctuTYuun (30%). okonky 6aHkaTa HaAMUHE eAeH oA HaBeAeHUTE JIMMUTK, Kako
oabuTHa CTaBka ce 3eMa M3HOCOT Ha HAAMMHYBaHETO Ha NMMUTOT. [lokonky 6aHkaTa
M HaAMWHE W ABaTa HaBeAEeHW JIMMUTKM, Kako oAbuTHa CTaBka ce 3emMa noroseMmoT
M3HOC Of HAAMWHYyBaraTa Ha ABaTa MMUTM. BO paMkuTe Ha OBME NIMMUTK He ce
3eMaaT npeasui BOXyBamaTa KOUWTO ce ApXaT A0 NeT AeHa, Kako U XapTuuTe o4
BPEeAHOCT KOMLUTO rnacat Ha uMe Ha 6aHkaTa, a 3a CMeTKa Ha Apyru cybjekTu;

16.10. TpowoumM 3a AaHOK KOMWITO MOXaT Aa Ce yTBpAaT BO MOMEHTOT Ha
npecMeTkaTa, OCBEH ako 6aHkaTa BeKe COOABETHO He ro mpwunaroawna M3HOCOT Ha
no3uunnTe KOULWITO BrieryBaaT BO PEeAOBHUMOT OCHOBEH KanuTan A0 HMBO A0 Koe
TpowoumTe 3a AaHOK 6K ro Hamanwune pacnofioX/IMBUOT M3HOC 3a MOKpMBaHE Ha
pu3numMTE UK 3arybute;

16.11. Pasnuka nomery ucnpaBkaTa Ha BpeaHOCTa M nocebHaTa pesepsa
YyTBpAEHa 0f CTpaHa Ha 6aHkaTa 1 NOTPebHMOT U3HOC Ha UCNpaBKaTa Ha BpeaHoCTa U
nocebHaTa pe3epBa, COracHoO Co perynatusaTta Ha HapoaHaTta 6aHka 3a ynpasyBarbe
CO KpeauTHUOT pU3MK.

17. U3HoCOT Ha oabuTHUTE CTaBKM oA ToykaTa 16 moTtToukm 16.6 n 16.7 oa
OBaa oA/lyKa e eqHaKoB Ha b6pyTo gonrarta no3uumja Ha 6aHKkaTa BO OBME B/IOXKYBarba
M MOXe [a Ce HaMain 3a M3HOCOT Ha KpaTkaTa nosuvuuja BO TMe BNOXYBarba CaMo
[IOKONKY Aosrata U KpaTkaTta nosuunja ce ogHecyBaaT Ha UCT MHCTPYMEHT, Npu WTO:
(1) ponraTta un KpaTkaTa no3vuuja nMaaT UCTa POYHOCT MM NpeocTaHaTaTa PoOYHOCT
Ha KpaTkaTa no3uuuja e HajManky eaHa roavHa m (2) n aesete no3vumm (gonrata u
KpaTkaTa) ce wWau aen og noptdonuoTo 3a TpryBake MAu aen og noptdonmoTo Ha
6aHKkapckn akTUBHOCTU. BO cnyyaj Ha BnoxyBarba BO 6ep3aHCKM MHAEKC BO KOj ce
BK/Ty4YE€HM KanuTasHU MHCTPYMEHTW Ha nnuata oa MHAHCUCKUOT CEKTOP, U3HOCOT Ha
oabvTHa CTaBKa € €eAHAKOB Ha MNPOMOPUMOHANHOTO Y4YeCTBO Ha TUE KanuTanHu
WHCTPYMEHTU BO MHAOEKCOT.

baHkaTa He e AO/MKHA Aa My BKy4M Kako oabuTHU CTaBKu cnegHvBe no3numm

oA ToukaTa 16 noTToukn 16.3 n 16.7 og oBaa oanyka, AOKONKY HUBHWUOT 36Up He ro
HaZIMWHYBa IMMUTOT O CTaBOT 3 0f OBaa TOYKa:

- O[JIOXKEHW  [AHOYHM  CpeAacTBa  KOMWTO — 3aBuMcaT o4  maHaTa

npoduTabunHocT Ha 6aHkaTa n nNpousnerysaaT oA NOBPEMEHWN Pa3fnKK,

UYMjLUTO BKYMNEH M3HOC He HaaMuHyBa 10% o peaoBHMOT OCHOBEH KanuTarn

Ha 6aHkaTa yTBpAeH Kora 36MpoT Ha no3uuuuTe o4 ToukaTa 13 oA oBaa

O/LyKa Ke Ce Kopurupa 3a perynaTtopHuTe ycornacyBarba o ToukaTa 19-x

O/l OBaa OA/lyKa M Ke Ce HaManu 3a oABUTHUTE CTaBKM Of ToykaTa 16

notrtouku 16.1, 16.2, 16.3, 16.4, 16.5, 16.6, 16.10 n 16.11 og oBaa oanyka,

CO UCKJTYYOK Ha M3HOCOT Ha O4JI0XKEHW AaHOYHU CPeACTBa KOMLWTO 3aBucaT
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oA naHata npoduTabunHoCT Ha 6aHKkaTa 1 npousnerysaaT o4 NOBpPEMEHU
pasnuku; u

- OWPEKTHW, WHOMPEKTHU W CUHTETUYKM BJIOXKYBakba BO KanuTasHK
WHCTPYMEHTU 0f peAOBHMOT OCHOBEH KanuTan Ha nvua og hUMHAHCUCKUOT
CeKTOop BO Kou 6aHkaTa MMa 3Ha4ajHO BNOXYBare, YMjLLTO BKYNeH U3HOC
He HagMuHyBa 10% oA peaoBHMOT OCHOBEH KanuTan Ha 6aHkaTa yTBpAeH
Kora 36MpoT Ha no3uuumTe oA TodkaTa 13 o4 oBaa ofyka Ke ce Kopurupa
3a perynaTopHUTeE ycornacyBatba of ToukaTa 19-X o oBaa ofulyka 1 ke ce
HaManu 3a oAbUTHUTE CTaBKM oA ToudkaTa 16 notTtoukm 16.1, 16.2, 16.3,
16.4, 16.5, 16.6, 16.10 n 16.11 oa oBaa oanyka, CO UCKINYYOK Ha M3HOCOT
Ha OONOXEHW [OaHOYHM CpeacTBa KOWMWTO 3aBMcaT Of MAHaTa
npoduTabnnHocT Ha 6aHkaTa 1 NpousnerysaaT Of NOBPEMEHM PA3/INKMU.

3a notpebute Ha CTaBOT 2 04 OBaa TO4YKa, NMMUTOT Ce YyTBpAyBa Kako
Npou3BOA Ha:
- WM3HOCOT Ha peaoBHMOT OCHOBEH kanuTan Ha 6aHkaTa KojwTo ce aobmea
Kora 36MpoT Ha no3uuumTe oA ToYkaTa 13 oa oBaa oAnyka Ke ce Kopurupa
3a perynaTopHWTe ycornacyBatba of ToukaTa 19-X of oBaa of/lyka 1 ke ce
Hamanu 3a oabuTHWUTE CTaBKM OA ToukaTa 16 o4 OBaa oanyka; u
- 17,65%.

Mo3nunnTe of CTaBoT 2 O OBaa TOYKa KOUWITO He ce oAbuTHa CTaBka o
pefoBHMOT OCHOBEH KanuTan Cce BK/ydyBaaT BO YTBPAYyBaHe€TO Ha akTueaTa
noHAepupaHa cnopes KpeauTHUOT PU3MK CO MOHAEP Ha py3nMYHOCT o4 250%.

II1.1.2. JloaaTeH OCHOBEH KanuTtas

18. logaTHMOT OCHOBEH KanuTan ce gobmea Kora 36MpoT Ha nos3vumuTe oA
ToukaTa 19 oa1 oBaa oaslyka Ke ce Hamasnu 3a 36MpoT Ha 0ABUTHUTE CTaBKM O/ TOYKaTa
19-B 041 OBaa oAJ/lyKa U Ke ce Kopuripa 3a perynaTopHuUTe ycornacyBarba ol ToukaTa
19-x op oBaa oanyka.

19. Bo A0AaTHMOT OCHOBEH KanuTan Ha 6aHkaTa ce BKydyBaaT CleaHUBE
no3uuum:

- KarnuTasHWTE MHCTPYMEHTM KOUWTO M MCMOJSIHYBaaT KpuTepuymuTe o
ToykaTa 19-a o4 oBaa oAnyka; u

- npemwujaTta of npogaxbata Ha KanuTanHWTE MHCTPYMEHTU oA anuHejata 1
o[ OBaa Tou4kKa.

19-a. KanutanHuTe MHCTPYMEHTU KOWULUTO I'M UCMOSHYBaaT CriefHuBe YC/I0BU
MoXaT Aa buaaT aen o4 A0AATHUOT OCHOBEH KanuTan:

19-a.1. M3pageHn ce v ynnateHn BO ULENOCT, npu wTto 6aHkata He ro
(PMHaHCMPa HUBHOTO KynyBarbe, ANPEKTHO UM UHANPEKTHO;

19-a.2. He ce KyneHu o4 cTpaHa Ha 6aHkaTa, Hej3vHa noapy>XHuUua unun nuue
BO Koe H6aHkaTa MMa y4ecTBo;

19-a.3. Bo cnlyyaj Ha cTevaj unm nukBMAauMja Ha 6aHkaTa ce ucniakaart no
WMHCTPYMEHTUTE KOULLUTO Ce Aen oA AOMONHUTENHMOT KanuTan Ha 6aHkaTa;
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19-a.4. He ce 0be36eaeHn nnm NokpmeHn co kakea buno rapaHumja oa cTpaHa
Ha 6aHKaTa WAM Mue MOBP3aHO CO Hea, CO WTO 6u ce Hamanwui CTENeHOT Ha
cybopavHaumnja Ha OBME MHCTPYMEHTU KOjLITO e onpeaeneH Bo noTroykaTta 19-a.3 oa
OBaa TOYKa;

19-a.5. He nognexart Ha kakoB 61no AOroBop WTO ro Ham
anyBa CTeneHoT Ha cybopavHauuMja KOjlWTO € onpeaerneH BO noTTouvkaTta 19-a.3 oa
OBaa TO4Ka, BO C/ly4aj Ha CTevaj unm nukengaunja Ha 6aHkaTa;

19-a.6. HeMaaT poK Ha JocTacyBabe;

19-a.7. Bo cnyyanTe kora ce npeaBuaeHU eaHa WK noBeKe onummn 3a OTKYM
UMK OTNJIaTa Ha MHCTPYMEHTOT, CKOPUCTYBaHETO Ha onumMjaTa 3a OTKyn UM oTnnaTa
€ AMCKPELIMOHO NpaBo CaMo Ha U3[aBayoT;

19-a.8. Moxat fa ce oTKynaT uamM OTNAaTaT oA CTpaHa Ha 6aHkaTta camo no
pobueHa cornacHocT oa M3BpluHNOT 0a460p, cornacHo co ToukaTta 19-j oa osaa oanyka.

19-a.9. He noctojat knaysynm wnu Apyr BuA oapeabu 3apaau kou 6u ce
0O4YeKyBasio MHCTPYMEHTUTE Aia MOXAaT [a ce OTKynaT WKW oTniaTaT OCBEH BO C/y4aj
Ha cTe4yaj M nukBMaaumja Ha 6aHkata mnm no aobueHa cornacHocT oa WM3BpLUHMOT
oabop, cornacHo co ToukaTta 19-j oa oBaa oanyka;

19-a.10. baHkaTa He NOTTUKHYBa OYeKyBare Aeka M3BpLIHMOT oabop Ke ja
nsgage notpebHaTa cornacHOCT 3a OTKYM WK OTM/iaTa Ha UHCTPYMEHTUTE;

19-a.11. WcnonHeTn ce cnegHuBe YCNOBM BO OAHOC HAa HAAOMECTOKOT LUTO
MOXe Aa UM Ce pacnpeaenv Ha UMaTenTe Ha KanuTanHUTE MHCTPYMEHTU:

- ucnnaTtata Ha HaJloOMeCTOKOT ce Bpwu of AobvBkaTa pacrnonoxivea 3a
pacnpegenba, Npy WTO ucnnaTaTa Ha HAAOMECTOKOT MOXe [a Ce U3BPLUM
1 JOKOSIKY AobMBKaTa He e peBuanpaHa of CTpaHa Ha OB/IACTEH peBU30p;

- BWCMHATa Ha HAAOMECTOKOT He Tpeba Aa ce MeHyBa BO 3aBUCHOCT Of
KpeauTHaTa cnocobHOCT Ha H6aHkaTa unu nak oA KpeauTHaTa CnocobHOCT
Ha HEj3MHOTO MATMYHO NnLE;

- baHkaTa uMa LenocHa AMcKpeLmja Bo Cekoe BpeMe Ja ja OTKaxe ucnnararta
Ha HaJOMECTOKOT 3a HeorpaHU4eH Nepuvoa 1 Ha HeKyMynaTUBHA OCHOBA U
6e3 orpaHuyyBatba Aa 0 KOPUCTU HEUCMNATEHMOT HAOOMECTOK 3a
NCNOJIHYBaHETO Ha CBOUTE 06BPCKY;

- OTKaXyBaH-€TO Ha UcnniaTtaTta Ha HaIOMECTOKOT HE CE CMeTa 3a HEMOXHOCT
6aHkaTa fa rm HamupyBa CBOMTE 06BpPCKY;

- OTKaXXyBarb€TO Ha MCnsaTaTa Ha HAAOMECTOKOT He ja orpaHu4vysa 6aHkaTa
[a BpLUKX MUcnnaTta Bp3 ApYrn OCHOBMU;

19-a.12. He ce 3emaaT npegBua Npu yTBPAYBAHETO Aasiv Ce WCMOJSIHETU
YC/IOBUTE 3@ OTBOpaH€e CTeyajHa nocrarika, CornacHO CO 3aKOH;

19-a.13. CoppxaT oapeabu co KoM € onpeaeneHo Aeka BO C/yyaj Ha
HacTaHyBare€ KPWUTMYEH HacTaH, Ce OTMMWLIYBa, OAHOCHO HamasyBa BpeAHOCTa Ha
rNaBHMLATA HA OBUE MHCTPYMEHTM Ha TpajHa UM BpEMEHa OCHOBA MM UHCTPYMEHTOT
ce NpeTBopa BO UHCTPYMEHT 0f peAOBHNOT OCHOBEH KanuTan;
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19-a.14. HCTpYMEHTOT He CMee Aa MMa KapaKTepUCTMKM KOMLWITO MOXaT Aa ja
OTeXHaT AoKanuTanusaunjata Ha baHkaTa;

19-a.15. Bo cnyyaute Kora MHCTPYMEHTOT He € AMPEKTHO M3aaaeH oa 6aHkaTa:
(1) Toj e M3maaeH oA NULEe KOELTO € YieH Ha 6aHKapckaTa rpyna Ha koja v npunara
6aHKkaTa u (2) ynnaTteHuTe NapyMyHmn CpeacTBa ce BeAHall AOCTanHM U Ha pacnonarakbe
Ha 6aHkaTa 6€3 HMKaKBM OrpaHuMyyBarba, MpPU LITO CE€ WCMONHETU CUTE OCTaHaTU
YyCNOBW NpeaBnaeHM BO OBaa TOYKaA;

19-a.16. KanuTanHWOT MHCTPYMEHT HEMA TPETMaH Ha Aeno3uT (LUTeaeH Bor)
1 He e MPeaMET Ha OCUrypyBakse 0/ CTpaHa Ha MOHAOT 33 OCUIypYBatbe Ha AEMO3UTH.

19-6. 3a ucnonHyBamwe Ha ycnosute of TodkaTa 19-a nottouka 19-a.11
anvHeja 5 n nottouka 19-a.14 oa oBaa oanyka, NOTpebHO € MHCTPYMEHTOT Aa He
coap>xu oapenbu co ko ce npeasunaysa: (1) 3ago/mKMTENHA UCMIaTa HA HAAOMECTOK
BO C/y4aj Ha McnsaTa Ha HAAOMECTOK 3@ MHCTPYMEHTU CO UCT uin nogobap KBanuTer,
BKJTy4yBajKN MM UHCTPYMEHTUTE Of PEAOBHMOT OCHOBEH KanuTan, (2) 3al0/MKUTENHO
OTKaXyBah€ Ha ucnnatata Ha HagOMEeCTOK 3a ApPYruTe MHCTPYMEHTU Of peaOBHUOT
OCHOBEH KanuTtan, 4OAATHUOT OCHOBEH KanuTan u AONONHUTENHWUOT KanuTan, AOKOSKY
He Cce M3BpLIM MCniaTa Ha HaAOMECTOK 3a MHCTPYMeHTOT; (3) obBpcka 3a 3aMeHa Ha
ncnnaTaTa Ha KamaTa UM AMBMAeHAa co koja buno apyra opma Ha HafOMECTOK.

3a ucnosnHyBake Ha yCnoBOT O ToykaTa 19-a motTouka 19-a.13 op oBaa

oanyka, NnoTpebHO e A0roBOPOT 3a MHCTPYMEHTOT Aa M COAPXW cneaHuBe oapenbu:

- KPUTUYHMOT HacTaH e feduHMpaH Kako HaMmanyBake Ha CTankata Ha
penoBeH OCHOBeH kanuTtan noa 5,125%. baHkaTta Moxe Aa onpeneny u
MOBMCOKO HMBO Ha KPUTUYEH HacTaH MW MOKpaj Baka OnpeaeneHuoT
KPUTUYEH HACTaH, Aa onpeaeny u Apyru KpUTUYHU HACTaHW;

- CO OTNUCOT, OAHOCHO CO MNPETBOPAHETO Ce CO3A4aBaaT WHCTPYMEHTH,
OOHOCHO MO3MUMKM KOMLITO MOXaT Aa buaaT aen o4 peaoBHUOT OCHOBEH
kanuTtan, cornacHo co aenot II1.1.1 op oBaa rnaea,

- [OKO/MKY e npeaBnaeHO MpeTBOpakbe Ha WMHCTPYMEHTOT 04 A0AATHWMOT
OCHOBEH KanuTan BO KanuTaneH MHCTPYMEHT o4 peAOBHMOT OCHOBEH
kanutan, ogpeabute Tpeba aa ro npeasnaat: (1) 0AHOCOT Ha NPeTBOpaHe
M MaKCMManHWOT A03BOJSIEH M3HOC KOjWTO MOXe Aa ce NpeTBopu BO
WHCTPYMEHT 0A PEAOBHMOT OCHOBEH KanuTan unu (2) pacnoHOT BO paMKuUTe
Ha KOj WMHCTPYMEHTOT Ke Ce NPEeTBOpU BO WMHCTPYMEHT OA PEeAOBHUOT
OCHOBEH KanuTaj, MMajku ro npeaBua OBWXKEHETO Ha LEHUTE Ha
NHCTPYMEHTUTE;

- [OKOMKY e rnpeaBuaeH OTNWC, OOAHOCHO HaMasnyBake Ha BpeaHOCTa Ha
rnaBHMUaTa Ha WHCTPYMEHTOT 04 [AOAATHMOT OCHOBEH KanuTan,
HaManyBahEeTO Ce oaHecyBa Ha: (1) nobapyBaraTa KOMWTO 6K M uman
UMaTenoT Ha MHCTPYMEHTOT, BO C/yyaj Ha CTeyaj wnv nuksmgauunja Ha
6aHkaTa; (2) 3HOCOT KojLTOo Tpeba aa ce NnaTh BO C/ly4aj Ha aKTUBMpPaHLE
Ha onuujaTa 3a OTMNOBWMKYBatb€ WM UCMIATa Ha WMHCTPyMeHTOT M (3)
HaZAOMEeCTOKOT O/} MHCTPYMEHTOT.

BKYNMHWOT M3HOC Ha MHCTPYMEHTM O AOAATHMOT OCHOBEH KanuTan KOjlWTo ce
OTNWWYBa WM MpPETBOpa BO WHCTPYMEHTW Of pedOBHMOT OCHOBEH Kanutan no
HacTaHyBahe Ha KPUTUYHUOT HACTaH, He MoXe Aa buae nomMan o4 NOHUCKMOT U3HOC
Mery: (1) noTpebHNOT U3HOC 3a AOCTUMHYBaH-E CTanka Ha PeAOBHNOT OCHOBEH KanuTarn
o4 5,125% v (2) uennoT U3HOC Ha rnaBHMUATa Ha MHCTPYMEHTOT.
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Bo cnyyaj Ha HacTaHyBare Ha KpUTUYHMOT HacTaH, baHkaTa Tpeba:

1) BepHaw aa ja nHdopmmpa HapoaHata 6aHka;

2) p[a mm uHdopMmMpa MaTennTe Ha UHCTPYMEHTUTE; U

3) pa ja oTnuvwe rnaBHMLATa Ha WHCTPYMEHTUTE, UM Aa MM MpeTBopu BO
no3vunm of pedoBHUOT OCHOBEH KanuTan, He nogonro on 30 aeHa of
KPUTUYHWUOT HACTaH.

baHkaTa e gomkHa:

- NOCTOjaHO Aa nocefyBa OBUYHM akUUM BO M3HOC KOjLITO € AOBOSIEH 3a
NpeTBOpake Ha MHCTPYMEHTUTE O AOAATHMOT OCHOBEH KanuTan BO
KanutanHW MHCTPYMEHTU 04 pPeAOBHMOT OCHOBEH KanuTan;

- Ha AaTyMOT Ha M3[aBaH€eTO Ha MHCTPYMEHTUTE OA AOAATHMOT OCHOBEH
KanuTan ga mm obe3bean cute noTpebHM opobpeHwnja oa COOABETHUOT
HaANEXeH OpraH, COrflacHO CO 3akOH;

- BO CEKOE BpeMe Aa pacnoara co notpebHuTe ogobpeHnja oa COOABETHUOT
HaANeXeH OpraH 3a M3daBakbe WMHCTPYMEHTW 04 PEeAOBHMOT OCHOBEH
Kanutan npeky NpeTBOpare Ha MHCTPYMEHTUTE Of A0AATHUOT OCHOBEH
KanuTtasn, CornacHo Co 3aKOH.

Bo cnyyaj Ha oTnMC, OAHOCHO HaMaslyBartbe€ Ha BpeAHOCTa Ha rfaBHMLATA,
OTMNUCOT Ce BPLUX NPOMOPLMOHASHO Ha CUTE MHCTPYMEHTU oA TouykaTa 19-a oA oBaa
oanyka.

OTNUCOT Ha MHCTPYMEHTUTE o4 ToUKa 19-a o4 oBaa o4/1yKa MOXKe Aa Ce U3BpLUK
Ha BpeMeHa OCHOBa CaMO [JOKOJIKY Ce UCMOJTHETU ClieHUBE YC/I0BU:

- M3HOCOT Ha HaZOMECTOKOT LUTO CE MChnaka no CrpoBeAEHUOT OTNUC ce
NpecMeTyBa Ha HaMaNeHNOT M3HOC Ha MMaBHULATA Ha MHCTPYMEHTOT;

- MOXe fAa Ce U3BPLUM 3rofieMyBakbe Ha rMaBHULATA Ha MHCTPYMEHTUTE
camMO oA AgobuBkata Mo opaHodyBakbe, NMOTBpAEHa 04 COobpaHuMeTo Ha
6aHKaTa;

- 6aHkaTa MMa LenocHa auckpeumja npu oanydyBarbeTo 3a 3rofieMyBakse Ha
rnaBHMLATA Ha WHCTPYMEHTUTE WM 3a MCNaTa Ha HAAOMECTOK Ha
HaManeHMoT U3HOC Ha rNaBHULA;

- 3roNIeMyBarbe€TO Ha rNaBHMUATA@ Ha WHCTPYMEHTUTE Ce  BpLUM
NPONOpPLUNOHANIHO Ha CUTe MHCTPYMEHTWU oA ToukaTa 19-a o4 oBaa oanyka
KouwTo 6une npegmeT Ha OTNUC HA BpEMEHA OCHOBA;

- MaKCUManHMOT M3HOC Ha 3rofieMyBakbe Ha rMaBHULATa Ha MHCTPYMEHTUTe
33e[HO CO M3HOCOT Ha HAJIOMECTOKOT KOjLITO Ce Miaka Ha HaManeHuoT
M3HOC Ha rnaBHMUA Ce YTBpAyBa Ha AATYMOT Ha 3rofieMyBarbeTO Ha
rnaBHMUATa Ha OBME WHCTPYMEHTU M € edHaKoB Ha MpouM3BOAOT 0Of
AobuBkata Nno oAaHoYyBake M y4eCTBOTO HA HOMMHANHWUOT M3HOC (npea
[Ja ce M3BpLUM OTMMCOT) Ha MHCTPYMEHTUTEe oA TodkaTta 19-a o oBaa
oanyka kouwTto 6une npegMeT Ha OTNUC Ha BPEMEHA OCHOBA M BKYMHWOT
M3HOC Ha OCHOBHMOT Kanutasn Ha 6aHKaTa;

- 3rO/IEMEHMOT M3HOC Ha NaBHMLUATA HA WMHCTPYMEHTUTE W M3HOCOT Ha
Ha/IOMECTOKOT KOjLUTO Ce Mnaka Ha HaManeHWoT W3HOC Ha rnaBHULA o
HaManyBaaT M3HOCOT Ha PeAOBHWMOT OCHOBEH KanwuTas M ro HamanysaaT
MaKCMManHMOT M3HOC 3a pacnpeaenba Ha pe3ynTaToT o4 paboTereTo Ha
6aHKkuTe.
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19-B. JoaaTHMOT OCHOBEH KanuTasl ce HaManyea 3a cneaHnBe no3vumn:

19-B.1. M3HOCOT Ha AMPEKTHWU, VHAMPEKTHU N CUHTETUYKN BNOXYBaka BO
COMCTBEHM KanuTaslHX MHCTPYMEHTM Of AOAATHUOT OCHOBEH KanuTasl, BKJTydyBajKku v
N KanuTa/HUTE MHCTPYMEHTM 3a Kou HaHkaTa MMa AoroBopHa ob6Bpcka Aa rv Kynw.
Mpn yTBpAYyBaHETO Ha 0OBOj M3HOC, baHKaTa COOABETHO ' NpUMeEHyBa oapeadute oa
TouykaTa 16 notrouka 16.4 og oBaa oAnyka;

19-B.2. M3HOCOT Ha AMPEKTHU, MHAMPEKTHU U CUHTETUYKU BOXYBaka BO
KanuTanHW MHCTPYMEHTU Of, AOAATHUOT OCHOBEH KanuTan Ha nvua og MHAHCUCKNOT
CEeKTOp, Mpu WTO TWe NMUA MMaaT BNOXYBarba BO 6aHKaTa CO KOM BewTaudku ce
3rofieMyBaaT HEj3MHUTE COMNCTBEeHW cpeacTtBa. WM3HOCOT Ha oabuTHaTa CTaBka e
€QHaKOB Ha 6DYTO josnrata nosvumja Ha 6aHKaTa BO KanuTanHute MHCTPYMEHTU O/
A0JaTHMNOT OCHOBEH KanuTasl Ha OBMUE JI1La,

19-B.3. M3HOCOT Ha AWPEKTHU, MHAUPEKTHW U CUHTETUYKM BJIOXYBarba BO
KanuTaslHW MHCTPYMEHTU 04 AOAATHMOT OCHOBEH KanuTan Ha nnua oa PUHaHCUCKUOT
CeKTop BO Kou 6aHKaTa HeMa 3HaudajHO BMOXyBare. [pn yTBpAyBaHeTO Ha OBOj
n3HoC, 6aHKaTa COOABETHO MM NpUMeHyBa oapeabuTe o ToukaTa 16 noTTouka 16.6 u
ToukaTta 17 ctaB 1 oA oBaa oanyka;

19-8.4. M3HOCOT Ha AWPEKTHU, VHOAUPEKTHNW U CUHTETUYKM BJIOXYBarba BO
KanutasHW UHCTPYMEHTU O A0AAaTHMOT OCHOBEH KanuTasn Ha nvua o4 MGUHAHCUCKUOT
CeKTop BO KOW baHKaTa MMa 3HayajHO BNOXyBarbe, CO UCKITYYOK Ha OHME KOMLLTO ce
ApxaT go net geHa. lNpu yTBpayBakbeTO Ha OBOj M3HOC, 6aHKaTa COOABETHO '
npuMeHyBa oapenbute of Toukata 17 ctas 1 o4 oBaa oanyka;

19-B.5. M3HOC HA 0ABUTHM CTaBKM O AOMOMHUTENHMOT KanuTan of ToukaTta
19-e og oBaa oaslyka, KOjWTO ro HaAMMHYBa BKYMHUMOT WM3HOC Ha AOMOSIHUTENEH
KanuTan o Toukata 19-a4 o4 oBaa o4syka.

19-B.6. TpoLlouM 3a AQHOK KOWMLITO MOXaT Ja ce yTBpAaT BO MOMEHTOT Ha
npecMeTkaTa, OCBEH ako 6aHKaTa BeKe COOABETHO He ro Mpucrocobuna U3HOCOT Ha
No3uUMUTE KOWULITO BfieryBaaT BO AOAATHMOT OCHOBEH KanwuTan A0 HMBO [0 KOe
TpoWoOUMTE 3a AaHOK BM o Hamanune pacrosiokIMBMOT M3HOC 3a MOKpMBaHbe Ha
pusnumTe unu 3arybure.

ITI1.2 flononHUTeNneH Kanurtasn

19-r. [JononHuUTenHMoT Kanutan Ha 6aHkata ce gobuea kora 36MpOT Ha
nosuummTe oA Toukata 19-1 oa oBaa ofy1yKa Ke ce HaManu 3a ofIBUTHUTE CTaBKM Of
ToukaTa 19-e 041 OBaa OAJlyKa U Ke ce Kopurmpa 3a perynaTopHuUTe ycornacyBama o/l
ToukaTa 19-x o oBaa oAsyKa.

19-a. Bo pononHUTENHMOT KanuTan Ha 6aHkaTa ce BKydyBaaT cnegHuBe
no3uumm:
- KanuTanHuUTe WHCTPYMEHTU W CybopAvHMpAHWUTE KpeauTwn, KOUWTO '
UCNONHYBaaT KpUTepUyMUTe ol ToukaTa 19-f og oBaa oanyka; u
- npemwujaTta of npoaaxbata Ha KanuTanHWUTE MHCTPYMEHTU oA anuHejata 1
o[ OBaa ToYKa.
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19-f. KanuTanHuTe WMHCTPYMEHTU M CybopaMHMPAHUTE KPeauTU KOULWITO '
MCMONHYBaaT CliegHmnBe yCNoBM MOXaT Aa buaaT Aen o4 AOMNONAHUTENHUOT KanuTan:

19-r.1. VapapeHu ce oA, 0AHOCHO 006peHN, M ce Ha 6aHKaTa M yrniaTeHu ce
BO LIEJIOCT;

19-f.2. He ce KyneHu, 0AHOCHO He ce ogobpeHmn o CTpaHa Ha 6aHKaTa, Hej3uHa
NoApYy>HMLA Unn nuue BoO koe 6aHKaTa UMa y4YecTBo;

19-f.3. KynyBareTOo WM 0406pyBareTO Ha OBWE WHCTPYMEHTU He e
(PMHAHCMPAHO AMPEKTHO NN MHAMPEKTHO of 6aHKaTa;

19-r.4. O6BpCKMUTE BP3 OCHOBA Ha OBME MHCTPYMEHTM CE LIeSIOCHO NoApeaeHu
Ha 06BPCKUTE KOH OCTAHATUTE AEMOHEHTU M IOBEPUTENN Ha BaHKaTa;

19-r.5. He ce 06e36eaeHM MM NOKpUEHU co KakBa 6uno rapaHuuja o cTpaHa
Ha 6aHkaTa MAM nuue MNOBP3aHO CO Hea, CO WTO 6W ce Hamanwun CTeneHoT Ha
cybopanHaLmja Ha OBUE MHCTPYMEHTK, ONpeAeneH Bo NOTTo4ka 19-.4 o oBaa TouKa;

19-r.6. He noanexaTt Ha kakoB 6110 AOrOBOP LUTO FO HaManyBa CTENEHOT Ha
cybopanHauuja, onpeaeneH Bo noTrovka 19-r.4 of oBaa TOYKa;

19-r.7. IMaaT pok Ha AoCTacyBake oA HajManKy MeT roaunHu;

19-r.8. Bo cnyyvaj Kora ce npeaBMAEHN efHa MK NoBeKe OnuuM 3a OTKYM WK
npeaBpeMeHa OTNaTa, WMCKOPUCTYBAaETO Ha onuujaTa 3a OTKyn/npeaspeMeHa
oTnsaTa € AUCKPeLUMOoHO NpaBo CaMOo Ha U34aBayorT;

19-r.9. MoxaT Aa ce oTKynaT WM NpeaBPEMEHO Aa ce oThnaTtaT caMo Mo
pobueHa cornacHoct oA M3BpwHMOT 0abop, cornacHo co Todkata 19-j og oBaa
oanyKa;

19-r.10. He cogpxaT Knaysynu wnu apyr Buz oapeabu, HUTY nak 6aHkaTa
NOTTUKHYBA OYeKyBatbe Aeka MHCTPYMEHTUTE Ke buaaT OTKYMNeHU unm npeaspeMeHo
OTNNaTeHW, OCBEH BO C/lyyaj Ha CTeyaj uim NuKBMaaumja Ha baHkaTa;

19-f.11. He coppxaT Knay3ynu unu apyr Bua oapeabu KouWTo My AaBaaT
NpaBO Ha UMaTeNoT Ha OBWME MHCTPyMeHTW Aa 6apa 3abps3aHa oTnnata Ha uaHuTe
nobapyBar-a BpP3 OCHOBa Ha KamaTa WM rNaBHMLA, OCBEH BO C/ly4aj Ha cTeyaj uiu
NVKBUAaumja;

19-r.12. BucmMHaTa Ha kamaTaTa UM aAMBMAeHAaTa He Tpeba Aa ce MeHyBa BO
3aBUCHOCT 0f KpeauTHaTa cnocobHOCT Ha 6aHkata MAM nak of KpeauTHaTa
CNoCcObHOCT Ha HEej3MHOTO MAaTMYHO NnuUeE;

19-r.13. Bo cnyyanTe kora He ce ANPEKTHO n3aaaeHu o 6aHKaTa, OIHOCHO He
ce oaobpeHn anpekTHO Ha 6aHkaTa: (1) u3gaaeH ce o4, OAHOCHO, 0A0bpeHn My ce Ha
NMLE KOELTO € 4YneH Ha 6aHkapckaTa rpyna Ha koja m npunara 6aHkaTta u (2)
ynnaTeHuTe napuyHu CpeAcTBa Ce BeAHal AOCTarnHM U Ha pacnosnarame Ha 6aHkaTa
6e3 HMKAKBM OrpaHuMuyBarba, MPU LWITO CE€ WCMOSHETU CUTE OCTaHaTU YC/I0BU
NpeaBMAEHN BO OBaa TOYKa;
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19-r.14. HemaaT TpeTMaH Ha AenosuT (WTeAEeH BNOr) M He ce NpeaMeT Ha
ocurypyBarbe o4 cTpaHa Ha ®OHAOT 3a OCUMrypyBake Ha Aeno3uTMy.

M3HOCOT Ha no3uumjata of cTaBoT 1 04 OBaa TOYKa KOjWITO Ce BKyyyBa BO
npecMeTkaTa Ha AONOSHUTENHNOT Kanutan Ha 6aHKaTa BO TEKOT Ha nocneaHuTe net
roavHM A0 HEroBMOT POK Ha AOCTacyBae, NPeTCTaByBa NPOM3BOA Ha:

- HOMWMHAJTHMOT M3HOC Ha MHCTPYMEHTOT Ha NPBUOT AEH OA NOCNeAHUTE neT

rOAVHW A0 AOrOBOPHMOT POK Ha AOCTaCyBakbe;

- 6pojoT Ha NpeocTaHaTUTE KaneHAapCKu AEHOBW O AOrOBOPHMOT POK Ha

JOCTacyBakbe€ Ha nosuuujata, nogeneH Co BKYMHMOT 6poj KaneHaapcku
[EHOBM BO NEPUOAOT 0f NocneaHnTe NeT roavHu.

19-e. JoNONHUTENHMOT KanuTan ce HamasyBa 3a CrieqH1Be no3nuun:

19-e.1. W3HOCOT Ha OMPEKTHU, VHAUPEKTHW U CUHTETUYKM BJIOXYBarba BO
COMCTBEHM WHCTPYMEHTW Of AOMOSHUTENIHMOT KanuTan, BKJydyBajku I U
WHCTPYMeHTUTE 3a kou 6aHkaTa wuMa p[oroBopHa obBpcka Aa ™ kynu. [pwu
YyTBpAYBarEeTO Ha OBOj M3HOC, BaHKaTa COOABETHO M MpuUMeHyBa oapeabute o
TouykaTta 16 notrouka 16.4 og oBaa oAnyka;

19-e.2. W3HOCOT Ha OMPEKTHU, VHAUPEKTHNU U CUHTETUYKM BJIOXYBakba BO
no3uunn oA, AOMOMHUTENHUOT Kanutan Ha nvua of (PUHAHCUCKUOT CeKTop, MpU LWTO
THe 1A MMaaT BNOXYyBaha BO HaHKaTa CO KOM BELUTAYKK Ce 3rofieMyBaaT Hej3nHUTe
COMNCTBeHU cpeacTea. M3HOCOT Ha oabuTHaTa CTaBka € eAHaKoB Ha HpyTo ponraTta
no3uunja Ha 6aHKaTa BO NO3MLMKN 04 AOMOMHUTENTHUOT KanuTan Ha OBWe Nnua;

19-e.3. M3HOCOT Ha AMPEKTHU, UHAMPEKTHU N CUHTETUYKN BJIOXYBaHa BO
no3vunn o4 AOMONHUTENHMOT KanuTan Ha nvua o4 (MHAHCUCKUMOT CEKTOp BO KOM
6aHkaTa HeMa 3Ha4yajHO BnoOXyBame. [pn yTBpAyBaHeTO Ha 0OBOj M3HOC, 6baHkaTa
COOABETHO M1 NpuMeHyBa oapeabuTe oa ToukaTta 16 noTToyka 16.6 n ToukaTa 17 ctas
1 oa oBaa oanyka;

19-e.4. N3HOCOT Ha AMPEKTHU, VHAMPEKTHU U CUHTETUYKWU BOXYBaka BO
no3vunn o4 AOMONHUTENHMOT KanuTan Ha nvua o4 (MHAHCUCKMOT CEKTOp BO KOM
6aHkaTa MMa 3Ha4ajHO BNOXYBaHE, CO UCKYYOK Ha OHME KOMLITO Ce ApXaT Ao net
AeHa. lpwn yTBpAyBarbeTO Ha 0BOj M3HOC, 6aHkaTa COOABETHO M NPUMEHYBA
oapenbuvte oa ToukaTa 17 ctas 1 o4 oBaa oanyka.

II1.3 PerynaTtopHu ycornacyBsama

19-x. baHkaTta He M BKIyyyBa CregHvMBE MNO3MUMM BO MNpPecMeTKata Ha
oAdenHMTE KOMMOHEHTU Ha COMCTBEHUTE CpeacTBa:

- CEeKOe 3rofieMyBarbe Ha OAAe/THUTE KOMIMOHEHTU Ha COMCTBEHUTE CPeacTBa
KOELUTO npoussierysa o4 No3uuun Ha cekjyputusaumija;

- nobuBkM v 3arybu of 3awTuTaTta o4 pU3MKOT 04 NapuYHU TEKOBW;

- pobuBkM wnu 3arybm on o6bBpckM Ha 6HaHkaTta KOMWTO ce MepaT Mo
ob6jekTnBHa BPeAHOCT, a KOULLTO Ce pe3ynTaT Ha MPOMEHN BO KpeamuTHaTa CnocobHoCT
Ha 6aHkaTa;

- pobmBkM unu 3arybu noBp3aHM CO O6BPCKM BP3 OCHOBA Ha AepuBaTu
KOULWTO ce MepaT no o6jeKTMBHa BPEAHOCT, @ KOMLLTO Ce pe3ynTaT Ha NMpOMeHu BO
KpeauTHaTa cnocobHOCT Ha 6aHkaTa, nNpu LWTO He MOXe Aa Ce BPLIWM HeTUpare Ha
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oBMe A06MBKM M 3arybu CO OHME KOMLUTO Mpou3neryBaaT OA4 PU3MKOT Ha Apyrara
[IOroBOpPHA CTpaHa.

Mo mcknyyok Ha CcTaBoT 1 anvHeja 3 o4 oBaa To4Yka, 6baHkaTa MOXe fa
BKTy4n JobmuskumTe 1 3arybute og 06BpCKM KOMLWITO ce MepaT no objeKkTuBHa BpeaHOCT
LOKONKY CTaHyBa 360p 3a 06Bp3HMLUM KOULWITO MM u3gana 6aHkaTa n KoUWTO ce ueno
BpeMe nokpueHn co nobapyBarba Ha 6aHkaTa (MOKpUeHn 06BpP3HMUM), MPWU LWITO
MOCTOM rosieMa MOBP3aHOCT MOMEry NMPOMEHWUTE Ha BPeAHOCTa Ha 06BP3HUUUTE U
NpoOMEHMUTE Ha BpeaHOCTa Ha NoKpueHuTe nobapyBarba Ha 6HaHkata, OAHOCHO
NpoMeHMTe BO BpeaHOCTa Ha 06Bp3HMUMTE npousnerysaaTt oOf MNPOMEHW BO
KpeauTHaTa CnocobHOCT Ha 6aHkaTa.

II1.4. OctaHaTtu ogpen6bu

19-3. Mpen Aa ce BKAyYyaT No3vumuTe o ToukuTe 19-a n 19-f oa oBaa oanyka
BO MNpecMeTKaTa Ha COMNCTBeHWUTe cpeacTBa, HaHkaTa e [Jo/MKHA [a ja u3BecTu
HapogHata 6aHka 3a ycnoBuTe noa KOM Ce HacTaHatu Tue, W Aa [OoCTaBu
AOKYMEHTauMja oA Koja ke MOoXe Aa ce yTBpAM Aeka Ce WCMOSHETU YCoBuUTe
NPonuwIaHM CO OBaa OA4JIyKa 3a cooBeTHaTa no3vumja, HajMmanky 30 geHa npen
HamepaTa 3a BK/ydyyBarbe Ha OBME MO3MLUMM BO MpecMeTKaTa Ha COMCTBEHWUTe
cpeactsa. Nokpaj oa, baHkaTa AoCTaByBa U:

- NnpecMeTKa Ha HMBOTO Ha COMCTBEHUTE CpeacTBa WM CTankata Ha
aleKBAaTHOCT Ha KanuTanoT npea v no BKy4yBaHeTO Ha OBUE NO3uunn
BO MpecMeTKaTa Ha COMNCTBEHWUTE CpeacTBa CO COCTojba Ha AaTyMoT 3a
KOj ce n3BecTyBa;

- MpoeKuuja Ha BKYMHUOT MHTEPEH KanuTas 3a NOKpMBame Ha pusnuuTe,
BKJTy4yBajK1 I'M U 3alUTUTHUTE C/IOEBU Ha KanuTanoT 3a HapeaHuTe Tpu
rOANHWY;

- NpoeKuuja Ha npuxoauTe M pacxoamte Ha HaHkaTa BO KoOja e 3eMeH
npeasua ehekToT 04 KOPUCTEHETO Ha MO3NLUMK, HajManKy 3a CcnegHuTe
TPpU roauHW.

baHkaTa MoXe BO MpecMeTKaTa Ha COMCTBEHUTE CpeacTBa Aa He BKIy4un
o4peneHu rno3uumMm KOMLWTO COrnacHo Co ToukuTe 16, 19-8 n 19-e og oBaa oanyka ce
CMeTaaT Kako oAbWTHW CTaBKKM, AOKOSIKY CTaHyBa 360p 3a no3vumMu Of BpeMeH
KapakTep M OOKOMKY 3a Toa uUMa fgobueHa cornacHocT of M3BpwHuoT oabop. Bo
cornacHocTa og HapogHata 6aHka e HaBedeH nepvoaoT BO KOj 6baHKaTa MoXe Aa He
MM BK/y4M TME MNO3MUMM Kako oaBuTHaA CTaBKa BO MpecMeTKaTa Ha COMNCTBEHUTE
cpeacTsa.

19-s. HagoMecToKOT WTO Ce MCMiaka Ha WHCTPYMEHTUTE Of PEeAOBHUOT
OCHOBEH KanuTasn, 40AaTHUOT OCHOBEH KanuTan 1 AONONHUTENHMOT KanuTan MoXe Aa
6uae Bo napuyHa dopma unm Bo opMa Ha MHCTPYMEHT KOjLITO MOXe Aa buae aen oa
COMNCTBEHUTE CpeacTBa Ha HaHkaTa.

19-n. Bo ogbuTHMTE CTaBKKM oA ToYkaTa 16 notToukn 16.5, 16.6, 16.7, ToukaTa
19-8 notToukn 19-8.2, 19-B.3, 19-8.4 1 ToukaTa 19-e notToukn 19-e.2, 19-e.3 n 19-
3.4 op oBaa oaslyka, 6aHKaTa rm BKIy4YyBa €ANHCTBEHO AMPEKTHUTE, UHANPEKTHUTE U
CUHTETUYKUTE BNOXYBarba BO NMO3MUMM Ha Nnua o4 MGUHAHCUCKMOT CEKTOP KOMLLTO,
COrflacHO CO MpOonucuTe CO KoM ce perynupa paboTereTo Ha oBMe nvua, umaat
TpeTMaH Ha perynaTtopeH KanuTtarn.
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CuTe ocTaHaTU MHCTPYMEHTWN KOULLTO HE ro UCMOMHYyBaaT YCNO0BOT 04 CTasoT 1
0 OBaa TOYKa Ce BK/ly4YyBaaT BO YTBPAYBaH€TO HaA aKTMBATa NMOHAEPUPaHa Cropean
pu3numnTe, cornacHo co rnaesata VI o oBaa oanyka.

Mo3nuunTte of ctaBoT 1 o4 oBaa Touka, 6aHKkaTa 1 pacnpeaenysa BO 046UTHU
CTaBKM Of PedOBHWMOT OCHOBEH KanwuTtas, o4 AOAATHWMOT OCHOBEH Kanutan Wan oA
AOMOJIHUTENHMOT KanuTan, MMajku ro npeaBua HUBHUOT KBANWUTET, YTBPAEH BO
COOABETHWUOT NPOMNUC CO KOj Ce perynupa paboTereTo Ha oBUe nnua.

J10KONKY Bp3 OCHOBa Ha MPOMMCOT CO KOj Ce perynupa paboTereTo Ha muaTa
oA (PMHAHCMCKMOT CEKTOP HE MOXE Aa Ce M3BpLUM pacnpeaenbaTa oA CTaBoT 3 04 0Baa
TOuKa, NO3MLMMTE Of CTABOT 1 04 OBaa To4Ka ce 0A6MBaaT Of PEAOBHMOT OCHOBEH
KanuTan Ha 6aHkaTa.

19-j. be3 pobueHa cornacHocTt oa U3BpwHMOT oabop, 6aHKkaTa He MoXxe Aa ro
Hamanu M3HOCOT Ha COMNCTBEHMTE CPeACTBa NpeKy:

1) OTKyn unu HamanyBahe Ha BpeAHOCTa Ha MHCTPYMEHTUTE KOULITO Ce
[en o4 peAOBHUOT OCHOBEH KanwuTas;

2) OTKyn vam oTnnaTta Ha MHCTPYMEHTUTE KOMLLTO Ce Aen O AOAATHWUOT
OCHOBEH KanuTan;

3) OTKyn vamn oTnnaTta Ha MHCTPYMEHTUTE KOMLLTO ce Aen 04
LAOMOSIHUTENHMOT Kanutan, Npes A0roBOPEHMOT POK Ha AoCTacyBame."

Mo wucknyyok Ha cTaBoT 1 oa oBaa Touka, 6aHKaTa MoXe Aa OTKynu
WHCTPYMEHTU KOMWITO Ce Aen OoA PedoBHWOT OCHOBEH kanutan 6e3 pobueHa
cornacHoct of W3BpwHWOT oabop, AOKONKY W3HOCOT Ha BKYMHWUTE OTKYMEHU
WMHCTPYMEHTWN He HaaMmHyBa 1% oA BKYMHUOT M3HOC Ha TOj BMA NHCTPYMEHTWN KOULLITO
ce n3pgaaeHun oa 6aHkarta.

BaHkaTa He cMee aa ro o6jaBuM HaMasnyBaHEeTO Ha BPEAHOCTA, OTKYMOT Wn
npeaBpeMeHaTa oTn/aTa Ha No3uuUMKUTe oA CTaBoT 1 oA OBaa ToYka, Npea Aa ja aobue
noTpebHaTa cornacHocT og M3BpLHnoT oabop.

M3BpwHMOT 0abop Ke ja vM3gade cornacHocTa oA CTaBoT 1 oa oBaa Touka
[OKONKY Ce  MNOMMHATWM  HajManky neT  rogMHn  of  [aTymMoOT  Ha
n3aaBarbeT0/0406pyBaHbETO HA UHCTPYMEHTOT M AOKOJSIKY:

- 6aHkaTa ro 3aMeHu 0BOj MHCTPYMEHT CO HOB MHCTPYMEHT CO UCT WAu CO
nopobap KeBanuTET, NPY LITO TPOLIOKOT 3a 3aMeHaTa He ro 3arpo3yBsa
KanaumTteToT Ha 6aHkaTa 3a npoduTabunHo paboTerse,n/vnm

- baHkaTa MOXe [da AOKaxe [eKa HEej3MHUTEe COMCTBEeHW CpeacTsa, Mo
HMBHOTO HaManyBah€e 3apaan aKTUBHOCTUTE OA CTABOT 1 04 OBaa TOuYKa,
Ke 6uaat Hag noTpebHOTO HMBO, MMAjKu v npeasua oapeabute of
TouykaTa 10 oa oBaa oaslyka, BKYNMHUOT MHTEPEH KanuTan 3a NOKpuBare Ha
pU3MUNUTE M 3aITUTHUTE C/I0EBM HA KanuUTanorT.

3a notpebute Ha cTaBoT 4 anvHeja 1 o4 oBaa TO4YKa, TPOLIOKOT 3@ 3aMeHaTa
He ro 3arpo3yBa KanauuTeToT Ha 6aHkaTa 3a npoduTabunHo paboTerbe AOKONKY
TPOLLOKOT 3@ HOBMOT MHCTPYMEHT HE € 3HA4YMTENHO MOBMCOK Of TPOLIOKOT KOjLUTO
6aHKaTa ro MMana 3a MHCTPYMEHTOT LUTO Ce 3aMeHyBa, CO WTOo 6aHKaTa Ke MoXe Aa
ja 3aapXkun unu 3ronemun ceojata NpopuTabnnHoCT.
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Mo nckny4ok Ha CTaBoT 4 oA 0Baa Touka, M3BpLWIHMOT oabop Moxe aa usnaae
COrMTACHOCT 3a OTKYN WM NpeABpeMeHa oTr/iaTa Ha MHCTPYMEHTUTE KOULWITO ce Jen
04 A0AAaTHWOT OCHOBEH KanuTas v OMOMHUTENHUOT Kanutan u npes UCTekoT Ha netTre
roAvHM 04 AATYMOT Ha HUBHOTO M34aBane/0a0bpyBarbe, CaMO AOKOJKY Ce UCMONMHETH
yCrnoBuTe of CTaBoT 4 anuHen 1 n 2 og oBaa ToYKa MU AOKOJKY:

- 3apaav perynaTopHu/ NpoMeHW OBME MHCTPYMEHTM bu bune ncknyyeHmn oa

COMCTBEHUTE cpeacTBa unu bu ce pacnopeaune BO NO3vUMM CO MOHU30K
KBanuTeT;

- HarpaBeHM Ce NPOMEeHM BO AAHOYHMOT TPETMaH Ha OBME WHCTPYMEHTW, a
H6aHKaTa MOXe Aa AoKaxe Aeka CTaHyBa 360p 3a 3HAYUTENHU MPOMEHU
KOMWTO He MoXene pJda Cce npeaguaaT BO  MOMEHTOT  Ha
n3naBareTo/0a06pyBarbeTO Ha UHCTPYMEHTUTE.

3apaav nobuBame Ha CornacHoCTa o/ ctaBosuTe 4 U 6 0 oBaa Touka, baHkaTa
e J0/DKHA HajManky Tpu Meceumn npej cnpoBefyBarbe Ha aKTMBHOCTUTE o4 CTaBoT 1
oA OBaa To4Ka, Aa AOoCTaBu A0 M3BpWHMOT oabop HajManky:

- [eTanHo obpasnoXeHne Ha NpUYMHUTE 3a CpOoBedyBare Ha aKTUBHOCTUTE
OA cTaBoT 1 0[] OBaa TOuKa;

- Mpoekuuja Ha HMBOTO Ha NoTpebeH KanuTasn 3a NoKpMBare Ha pu3nuuTe 3a
nepuoa oA HajManky Tpu roavHu,MMajku ja npeaBva AenoBHATa NOUTUKA
Ha 6aHKaTa;

- CTpPyKTypa Ha COMCTBEHWTE CpeacTBa nped W NoO CrpoBefyBare Ha
aKTUBHOCTUTE Of CTaBOT 1 0 OBaa TOYKa;

- npoekuuja Ha npocdumTabunHOCTa 3a HapeaHUTe TpU FoAWMHW, UMajKK ro
npeaBua TPOLIOKOT 3a 3aMeHaTa Ha MHCTPYMEHTOT;

- MNPOLEHKA Ha pu3NLMTE Ha KoM e Win Moxe Aa buae mnanoxeHa baHkata u
NpoLUeHKa Aann CONCTBEHUTE CPEACTBA C€ Ha HMBO KOELITO OBO3MOXYBa
MOKpMBarbe Ha TWe pu3NLM, BKITy4yBajKM M W pesyntatute of CTpec-
TeCToBUTE KOMLUTO M1 BpwyM baHkaTa."

IV. MNMOPT®OJINO 3A TPIYBAKE WU MNOPT®OJZINO HA BAHKAPCKU
AKTUBHOCTHN

20. 3a yTBpAyBake Ha KanuTanoT noTpebeH 3a NoKpuBare Ha pusnumTe,
6aHkaTa e go/mkHa Ada rm pacnopeav no3vummMTte BO NopTdonMo 3a TpryBarbe U BO
nopTdOMo Ha 6aHKapPCKM aKTUBHOCTW.

21.3a cooaBeTHO pacnopegyBarbe Ha nosvumuTe BO  (DMHAHCUCKUTE
WHCTPYMEHTN U CTOKUTE BO MOpTGONMOTO 3a TpryBare, LenTa 3a HMBHOTO
CTeKHyBarbe, OQHOCHO 3a CK/y4yBareTO Ha AO0roBOpOT MOBp3aH CO (DMHAHCUMCKMOT
WHCTPYMEHT MNu CTOoKaTa, Mopa Aa buae nosHata npej CTeKHyBaHeTo, OAHOCHO npea,
CKy4yBaH-€TO Ha A0roBOpPOT.

3a Aa MoXaT [a ce BKyyaT BO MopTdhONMOTO 3a TpryBakbe, Mo3vUMUTE BO
(DVMHAHCUCKN MHCTPYMEHTM U CTOKM Mopa Aa 6uaaT ocnoboaeHn oA KakBu 6uno
PECTPUKTUBHU Ofpeadu CO KoM Ce OrpaHnyyBa MOXHOCTA CO HMB cnoboaHo Aa ce
TpryBa wv Aa Ce 3aliTUTyBa HMBHaTa BPEeAHOCT.

22. Bo noptdonnoto 3a TpryBare MoXaT fa Ce pacrnopegar nosvuuute

KOMLUTO ' UCNOMHYBaaT KpUTEPUYMUTE O OBaa raBa W Touka 6 NoTTouka 2) of OBaa
oAnyka, 1 Toa:
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a) GUHAHCUCKN UHCTPYMEHTU:
- COMCTBEHWYKU UHCTPYMEHTH;
- AOMKHUYKN UHCTPYMEHTH;
- (uHaHcuckn pepuBatn (djyvepc mn dopsapa-A0roBOpu, ONuuK,
CBOMN-40roBOpU U Cn.).

6) peno-aoroBopu 1 AOroBOPK 3a AaBake XapTuM Of BPEAHOCT WM CTOKa Ha
3aeM Ha Apyra AOroBOpHa CTpaHa;

B) AOroBOpU 3a 3ajMyBatb€ XapTWM 04 BpeaHOCT WM CTOKM oA Apyra
QIOrOBOPHA CTPaHa;

) NpOBU3WNM, HAAOMECTOUM, KaMaTu, AMBMAEHAN U MAprMHM Bp3 OCHOBA Ha
(bVMHaHCUCKUTE AEPVBATU CO KOU Ce TPryBa Ha 6ep3a, KOMLITO Ce AUPEKTHO NMOBP3aHu
CO MO3ULMM BKJTyYEHM BO NOPTHONMNOTO 3a TPryBatsE;

A1) U3/T0XKEHOCT BP3 OCHOBA Ha [I0rOBOpP 3a rapaHTuparbe W/WUnu nnacMaH Ha
eMM1CHja Ha XapTum ol BpeaHOCT.

23. baHkaTa MOXe Aa ja BKJly4n U310XKeHOCTa KOjawTo npounsnerysa of peno-
[IOrOBOPUTE CO KOW Taa KynyBa XapTUK 04 BPeAHOCT niu CToka (aHrn. reverse repo) u
[IOroBOpUTE 3a 3ajMyBarbe XapTuv 04 BPEAHOCT MW CTOKa oA Apyra AOoroBopHa
CTpaHa, BO NOpT(OaMOTO 3a TPryBake AOKOSKY Ce UCMOSTHETU ClieAHMBE YC/10BM:

- M3MI0XKEHOCTa Ce BpedHyBa Ha [AHEBHA OCHOBA, COMMacHO CO MasapHaTa
BPEAHOCT;

- BpeaHocTa Ha obe3benyBarbeTO Ce ycoriiacyBa 3a Cekoja MpoMeHa BO
BpPeAHOCTa Ha xapTujaTa o4 BPeAHOCT WK CTOKaTa KOjawTo e npeaMeT Ha
LOroBOpPOT;

- COrnacHo co goroeopoT, nobapyBarata Ha 6aHkaTa MOXaT aBTOMATCKU U
BeAHalW JAa ce HannataT co nobapyBaraTa Ha [AOroBOpHaTa CTpaHa,
[AOKOMKY AOrOBOpHaTa CTpaHa He ' UCMOJSIHM CBOUTE 06BPCKY;

- [poroBopHaTa CTpaHa e AoMawHa 6aHka, cTpaHcka 6aHka co CTeneH Ha
KpeaWTEH KBa/IMTET 0 HajMasky 2, 6ep3a uim KIMpUHLLKA KyKa;

- oAapenbute oA [AOroBOPOT jacHO ja w3pasyBaaT HamepaTa Ha [ABeTe
[AOrOBOPHM CTPaHM 3a CK/TyYyBatbe€ BakOB BUA AOrOBOPM.

baHkata e pgomkHa BegHaw fAda ja u3BectM HapopHata 6aHka 3a cekoe
HeucrnosnHyBare Ha O0OBpCKWTE Ha JApyraTa AOroBOopHa CTpaHa Bp3 OCHOBA Ha
[A0roBopuTe 04 CTaBoT 1 04 OBaa TOuYKa.

24.Tlo UCKNY4YOK Ha ToukaTa 22 oA OBaa OA/lyKa, BrpafeHuTe (hUHAHCUCKM
[EepVBaTU KOWLLTO COMNAcHO co MeToaonornjata 3a eBuaeHTVparbe U BpeaHyBake Ha
CMETKOBOACTBEHWUTE CTaBKM M 3@ NOATOTOBKA Ha (PMHAHCMCKMTE M3BELWITamn ce cMeTaaT
3a nocebeH (PUHAHCUCKN MHCTPYMEHT U KOMLLTO He M UCMOJHYBaaT YCOBUTE Of OBaa
rnaBea, He ce BKy4yBaaT BO MOPTGOAMNOTO 3a TPryBakbe.

baHkaTa e pomkHa fOa ynpaByBa CO PUM3MKOT KOJWITO Mpousnerysa Of

MHCTPYMEHTUTE 0/ CTaBOT 1 07 OBaa ToYKa W, AOKOJIKY € NoTpebHO, COOABETHO Aa '
BKJTyuM BO YTBPAYBaHETO Ha KanUTanoT NoTpebeH 3a NMoKpuBakLe Ha APYruTe pusuLn.
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25. baHkaTa e [o/MKHa Aa BOCNOCTaBW U Aa MpUMEHYBa COOABETHWU MULIAHU
NOMUTUKN 3a pacnopeayBarbe oapeaeHa nosumumnja Bo NopThonnoTo 3a TpryBakbe Uin
BO NopThoNmnoTo Ha HaHKapckm akTMBHOCTW. MNpeTnocTaBkMTe 3a pacnopeayBare Ha
ogpedeHa no3vuvja BO NOpTHOAMOTO 3a TpryBamke WM BO NOPTGHONMOTO Ha
6aHKapCkM aKTMBHOCTM M HMBHaTa npuMeHa Tpeba pa 6upgat CcooaBeTHO
LOKYMEHTMPaHW, Aa Ce MpUMeHyBaaT Ha KOH3WCTEHTHa OCHOBa M Aa ce npeaMeT Ha
pefoBHa BHATpELLHa peBusuja.

26. [lokonky M3BplwHMOT opbop yTBpAM Aeka oapeaeH  (UHAHCKUCKM
MHCTPYMEHT KOjLITO € Aen oA nopTdonoTo 3a TPryBake He ' UCMOJHYBa YC/IOBUTE
onpeaeneHy BO OBaa rNaBa M He Ce KOPUCTU 3a TPryBake, Ke M HanoXu Ha 6aHkaTa
[a ro UCK/TyYu TOj MHCTPYMEHT oA MNopTdhonMoTO 3a TpryBare, 6e3 pasnvka Ha
HEroBMOT CMETKOBOACTBEH TPETMaH.

[Aokonky W3BpLWHMOT oabop yTBpaM Aeka oapeneH UHAHCUCKU UHCTPYMEHT
KOjLITO He e Aen of NopTdOonMOoTO 3a TPryBake M UCMONHYBa YC/IOBUTE ONpeaeneHn
BO OBaa rnaBa U ce KOpUCTY 3a TpryBake, Ke M HafoXu Ha 6aHkaTa Aa ro BKyYM TOj
WHCTPYMEHT BO MopTcdonMOTO 3a TpryBatbe, 6€3 pas3niMka Ha HEroBumoT
CMETKOBOZLCTBEH TPETMaH.

V. KANWUTAJ NOTPEBEH 3A NOKPUBAKE HA PUSULIUTE
27. KanuTanoTt notpebeH 3a NoKp1Bake Ha pusnumuTe NpeTcraByBa 36Mp Ha:

- KanuTanoT noTpebeH 3a MNOKpuBare Ha KpeauTHUOT PU3WK YTBPAEH
cornacHo co rnasa VI og oBaa oanyka;

- KanuTanoT notpebeH 3a MOKpMBaHe Ha BaNyTHUOT PU3MK YTBPAEH
cornacHo co rnasata VII og oBaa oanyka;

- KanuTanoT noTpebeH 3a MOKpMBarbe Ha Ma3apHUTE pu3MuM, YTBPAEH
cornacHo co rnasata VIII o oBaa oanyka;

- KanuTanor notpebeH 3a NMOKpVBaH-e Ha pPU3NKOT on
nopamMHyBahe/ucnopaka, yTBpaeH cornacHo co rnasata VIII-a oa osaa
oanyka;

- KanuTanoT noTpebeH 3a MOKpuBaHe Ha PU3NKOT oA Apyrata AOroBOpHa
CTpaHa, yTBpAeH cornacHo co rnasata VIII-6 oa oBaa oanyka;

- KanutanoTt noTpebeH 3a NOKpMBarbe Ha PU3UKOT Of, MPOMEHA Ha LEHUTE Ha
CTOKWUTE, YTBPAEH COrnacHo co rnaeata IX oa oBaa oanyka; u

- KanuTanoT notpebeH 3a MOKpMBake Ha OMNepaTUBHUOT PWU3MK, YTBPAEH
cornacHo co rnasata X of OBaa oaJyka.

lNokpaj pu3nuuTe oA CTaBoT 1 04 0Baa TOYKA, BO YTBPAYBAHETO HA KanuTasnioT
noTpebeH 3a MOKpMBaHE Ha pu3nUMTE Ce BKydyBaaT U ApPYyrv pusnum, AOKOSKY
6aHkaTa nnm M3BpwHUOT oabop oueHaT Aeka e Toa noTpebHO 3apaau npupoaara,
BMAOT M 06eMOT Ha aKTUBHOCTUTE KOMLLTO r'v Bpwn 6aHkaTa (Np. IMKBUAHOCEH PU3MNK,
PM3MK Ha KaMaTHM CTanku KOjWTO npowusnerysa o NopTdonvMoTo Ha 6aHKapcKu
AKTUBHOCTW, PU3MK O KOHLEHTpauumja UTH.).

28. AKTMBaTa MoHAepupaHa cropea py3MKOT ce AobvBa Kora KanuTanoT

noTpebeH 3a NOKpvBake Ha pu3MuMTe, YTBPAEH COrnacHO CO ToykaTta 27 oA oBaa
o/lNyKa, Ke ce MOMHOXM co 12,5.
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29. Mo nckny4yok Ha ToukaTa 27 o oBaa oaslyka, 6aHKaTa He e AoMKHA Aa
yTBpAYyBa M Aa pacronara co KanuTan noTpebeH 3a NoKpuBake Ha BaNlyTHUOT PU3MK,
[IOKOJIKY U3HOCOT Ha HETO-Mo3uumMjaTa BO 3/1aTO U Ha arperaTHaTa AeBu3Ha nosuuuja,
yTBpAeH cornacHo co rnaeata VII oa oBaa oanyka, He e noronieM on 2% of
COMCTBEHUTE CpeacTBa Ha baHKkaTa.

30. Mo ncknyyok Ha ToukaTa 27 o oBaa oanlyka, 6aHKaTa He e AoMKHA Aa
yTBpAYyBa W Aa pacrnonara co KanuTtan notTpebeH 3a NoOKpMBare Ha Na3apHUTE pU3nLM,
[IOKONKY:

- M3HOCOT Ha no3uumuTe BO NOPTHOIMOTO 3a TPryBarbe BOOOMYAEHO HE e
noronem oA 5% oa BKynHMTE akTUBHOCTU Ha H6aHKaTa u UCTOBPEMEHO He
HaAMWHyBa 915 MUNNOHM AeHapu; U

- W3HOCOT Ha no3uuumte BO MOPTGONMOTO 3a TPryBake HMKOraw He
HaaMUHyBa 6% 04 BKYMHWUTE aKTMBHOCTM Ha HGaHKaTa U UCTOBPEMEHO He
HagMnHysa 1.220 MUNWOHKU AeHapw.

BKynHWTE aKTMBHOCTM Ha GaHKaTa ce NPecMeTyBaaT Kako 36Mp Ha aKTUBHUTE
6VnNaHCHM M BOHOMNAHCHWM cTaBku. BaHkaTa ja oapeayBa BpeAHOCTa Ha aKTUBHUTE
6MNaHCHN M BOHOMNAHCHM CTaBKM COrMlacHO co MeToaonornjata 3a eBUAEHTUPAHE U
BpeAHyBatbe Ha CMETKOBOACTBEHMTE CTaBKM M 3a MOArOTOBKA Ha (DMHAHCUCKUTE
U3BELLTaW.

31. baHkaTa KojawTo ro HagMuMHana NMMUMTOT of TovkaTa 30 cTas 1 anuHeja 1
HajManky Tpunatn 3a nepuopg o4 30 AeHa, HO He ro HagMWHaNa NIMMUTOT Of To4dKaTa
30 cTaB 1 anuHeja 2, e AoMKHa Aa AocTtasy Ao HapoaHaTta 6aHka npernea Ha AHeBHaTa
M NpoceYHaTa MecevyHa BpeaHOCT Ha NopT¢OoaMOTO 3a TpryBake BO anconyTeH U3HOC,
KaKO WM y4eCTBO BO BKYMHWUTE aKTUBHOCTM, 3aelHO CO 0Opas/ioXeHne 3a HacTaHaToTo
HagMWHyBake Ha NMMUTOT. baHkaTa Tpeba Aa ro AocTasu NperneaoT BO poK oA Tpu
[ileHa o4 AEeHOT Kora € OCTBapeHOo TPETOTO HaAMUHYBaHe Ha IMMUTOT. Bp3 ocHOBa Ha
LOCTaBEeHWOT npernes n obpasnoxeHune, U3BpwHNOT 0a460p, BO POK 04 AeceT paboTHH
AeHa, ke oanyumn aanu Tpeba 6aHkaTa Aa 3anoyHe CO MpecMeTyBakbe Ha KanuTanoT
noTpebeH 3a NOKpMBaHE Ha Nas3apHUTE pU3NLIN.

32. baHkaTa KojawTo ro HagMuHana NMMUTOT oA TovkaTa 30 cTae 1 annHeja 2
e Ao/mKHa BeaHaw (He noaouHa oA eaeH paboTeH AeH) Aa ja m3sectn HapoaHaTa
6aHKa 3a HaCTaHaTOTO HAaAMMHYBakEe Ha JIMMUTOT W 33 NPUYUHUTE 3apau KOULLTO e
HacTaHaToO HaAMWHyBareTO. M3BpLWIHMOT 0a60p, BO POK oA AeceT paboTHWU AeHa, ro
yTBpAyBa AaTyMOT oA Koj 6aHkaTa e AOo/MKHa [a 3amnoyHe CO MnpecMeTyBarbe Ha
KanutanoT noTpebeH 3a MNOKpMBaHe Ha MasapHUTE pU3NLM, OCBEH AOKOJSIKY BpP3
OCHOBA Ha A06MeHOTO 0bpa3noXeHne He ce YTBpAW AeKa HAaCTaHATOTO HaAMUHYBaHEe
Ha nMMUTOT oA ToukaTta 30 cTaB 1 anvHeja 2 e o4 BOHpeaHa npupoaa.

33. baHkaTa kojawTo cornacHo co ToukuTe 30, 31 n 32 He e OoMmKHA Aa
yTBpAyBa KanuTan noTpebeH 3a MOKpuBar-€ Ha Ma3apHUTE pusnuM, € A0/MKHA Aa
yTBpAyBa KanuTan 3a MOKpMBare Ha KpPeaUTHMOT puU3MK 3a no3vuunte oA
nopT¢ONNOTO 3a TpryBame.

34. 3apagn COOABETHO YTBpAYBaHe Ha IMMUTUTE NPOMULLIAHM BO OBaa MNaBa,
baHkaTa e [AO/MKHA Ha AHEBHa OCHOBA Aa ro Cleau M3HOCOT Ha no3vumuTte oA
NopTdOMOTO 3a TPryBake U Ha NO3UMLUUTE KOULLITO Ce BKyYyBaaT BO YTBPAYBaHETO
Ha HeTo-Mo3uuMjaTa BO 3MaTO WM arperatHata AeBu3Ha no3vuvja n ga obesbeam
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coofBETHa [OKyMeHTauMja oA Koja ke MOXe Aa Ce corfnefa ABWXKEHETO Ha OBME
U3HOCH.

VI. AKTUBA NOHAEPUPAHA CIMNOPEA KPEAUTHUOT PU3UK

35. baHkata e Jo/mKkHa Ada rm pacnopean GunaHcHMTE U BOHOMNAHCHWUTE
nobapyBara BO COOABETHM KAaTEropum Ha M3M0XEHOCT, COrnacHo co TouykaTta 37 oA
OBaa OA/lyKa M Aa UM Aoaenn CooABETEH MOHAEp Ha PU3MYHOCT BO 3aBUCHOCT 0Of
CTENEHOT Ha KpeauTeH KBa/MTET Ha AO/MKHUKOT Mnm nobapyBareTO, onpeaeneH Bo
rnasata VI og oBaa oanyka.

BunaHcHuTe M BoH6MNaHCHUTE nobapyBarba Ce MCKa)KyBaaT BO HETO-WM3HOC,
KaKo pasfinka romery HMBHaTa CMETKOBOACTBEHA BPEAHOCT M COOABETHMOT M3HOC Ha
ncnpaskaTa Ha BpPeAHOCTa, OAHOCHO nocebHaTa pesepsa, nNpeMujata UM AUCKOHTOT
n ecpekTUTE 04 NPOMeHa Ha objekTnBHaTa BpeaHoCT (be3 Aa ce 3eMe npeasua N3HOCOT
Ha aKyMynupaHaTa amopTu3aumja).

Bo cny4yauTe kora ogpeaeHo nobapysarbe nMa 0be3beaeH 1 HeobesbeaeH aen,
M3gBOEHaTa WCMpaBka Ha BpeaHOCTa, OAHOCHO nocebHaTa pesepBa MNpBO Ce
pacnopefyBsa Ha Heobe3beaeHMOT aen o4 nobapyBaHETO.

36. CTeneHOT Ha KpeauTeH KBanUTET, KOJWTO CNYyXM Kako OCHOBa 3a
KOpUCTEHE COOABETEH MOHAEP HA PU3NYHOCT, Ce YTBPAYBa BP3 OCHOBA Ha KPEAUTHUOT
PEJTUHI Ha AO/MKHWKOT MM nobapyBameTo yTBpAeH oA CTpaHa Ha npu3HaTta UKP,
cornacHo co npasunaTta og rnasute VI u XII og oBaa oanyka.

Mo wucknydok Ha cTtaBoT 1 o4 oOBaa TOYKA, 3@ OApedeHW KaTeropuu
M3M10XXEHOCTUN ONpeaenieHn BO 0Baa oasyka, baHkaTa Moxe Aa ja KOpUCTWU KpeauTHaTa
oLeHa yTBpAeHa oA CTpaHa Ha npu3HaTta AKW.

Mpu onpeaenexun cneundryHN OKONHOCTK (BOjHA, MPUPOAHN HEMOrOAN U APYTU
BOHpeAHM CocTojbu BO 3emjaTa), M3BpLIHMOT oabop MOXe Aa NpOonuLie U NOBUCOKK
MOHAEPU HA PU3NYHOCT 3a oapeaeHun nobapysarba Ha 6aHkaTa.

37. 3a notpebuTe Ha oBaa oanyka, baHkaTa e Ao/MKHA Aa ja pacnopeam cekoja
6unaHcHa 1 BOH6UNAHCHa No3uumja KojalTo He e aen o4 NopTdoanoTo 3a TpryBake
BO eflHa O CfielHMBE KaTeropun Ha M3noXeHoCTH/Nno3uumnu:

1) NMobapyBatba 04 LEHTPANHN BNaan U LEHTPanHn 6aHku;

2) [lMobapyBarba 0f foKanHaTa caMmoynpasa U permoHanHaTta BnacT;

3) [lobapyBamba 04 jaBHU MHCTUTYLUN;

4) MobapyBatba 0O MynTUNATEpanHW pPasBOjHM GaHKM M MeryHapoaHu
opraHvsaumu;

5) MNob6apysarba o 6aHKy;

6) MMobapysar-a oA Apyrvi TProBCKW APYLLTBA;

7) MopTdonno Ha Manu KpeauTtu;

8) TlNobapysBara NOKpreHn co ctaHbeHn objekTu;

9) TMobapyBatba NOKPUEHU CO AENOBHM 06jeKTH;

10) HedyHkumnoHanHn nobapysamba;

11) BucokopuanyHu nobapysarba;

12) Yaenu BO MHBECTULUMCKN (DOHAOBY;

13) OctaHaT nosuvumn.
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38. Mpen ga w3BpwK pacrnopeayBake Ha BOHOMNaHcHWTE nobapyBakba BO
KaTeropumTe oA ToykaTa 37 oA oBaa oanyka, 6aHkaTa e Ao/HKHA Aa M NpeTBopU
oaaenHuTe BOHbunaHcHM nobapysarsa BO 6UNAHCHM, CO KOPUCTEHE Ha hakTopuTe Ha
KOHBEp3Kja oA CTaBOT 2 04 OBaa ToYKa.

BucnHaTa Ha hakTopoT Ha KOHBEP3Wja 3aBUCK Of CTEMNEHOT Ha PU3MK MPUCYTEH
Kaj cekoe BOH6UNaHCHO nobapysame, 1 Toa:

1) 0% 3a BOH6MNaHCcHUTE nobapyBarba CO HN30K PUBKK;

2) 20% 3a BoH6MNaHcHUTE nobapyBarba CO CPEAHOHN30K PUSKK;
3) 50% 3a BoHOMNaHCHMTE NobapyBara CO CpeAeH pUsNK;

4) 100% 3a BOHO6MNAHCHWTE NobapyBarba CO BUCOK PU3NK.

BoH6unaHcHM nobapyBaHa CO HU30K pU3KMK Ce:

npe3eMeHn BOHO6MNaHCHM 06BPCKM 3a KpeanTupame KouwTo 6aHKaTa Moxe
6e3ycnoBHO fga M OTNOBMKA BO CEKOj MOMeHT, 6e3 npeTxoaHo
M3BECTYBake Ha AO/MKHMKOT, Kaj KOM MOCTOM MOXHOCT 3a aBTOMATCKO
OTKaXKyBake Ha obBpckaTa Ha 6aHkaTa BO C/lyyaj Ha B/OWYBa€ Ha
KpeauMTHaTa CrnocobHOCT Ha AO/MKHMKOT WM KOMWTO Ce LEOCHO
MOKPWEHW, OAHOCHO He HocaT KpeauTeH pu3nK (HENCKOPUCTEHM
6e3yCcnoBHO OTMOBUKIMBM PAMKOBHWN KpEAUTU KOULLTO HaHKaTa MOXe Aa
OTMOBMKA BO CeEKOj MOMeHT 6e3 MnpeTxXOAHO W3BECTyBame; rapaHumm,
aKpeanMTUBKN UK APYTN BOHOMNAHCHM NO3ULMKN MOKPUEHW CO AEHAPCKM UK
[AEBU3HM NapUYHK CPeACTBa M cnYHO). O6BpckMTe Ha baHkaTa Bp3 OCHOBA
Ha OOroBOp 3a PaMKOBEH KpeauT 0A06peH Ha PU3MYKO nimue MoxaT Aa ce
CMeTaaT Kako BOHOMNaHCHO nobapyBare CO HU30K PU3MK, CaMO [OKONKY
AOrOBOPOT MM MPONMUCUTE 3@ 3aliTWTa Ha MOTpoLyBauuTe (BKIy4yBajKu
M W NponucMTe 3a 3aliTuTa Ha MoTpolyBaunTe npu ogobpysarse
MOTPOLLYBaYKN KpeanTu) A03BOJTyBaaT OTMNOBMKYBaHe Ha The 06BpCKu oA
CTpaHa Ha 6aHkaTa;

BoHbunaHcHM nobapyBara Co CpeAHOHU30K pU3UK Ce:

npesemMeHn BOHOWMNAHCHM 06BPCKM Bp3 OCHOBA Ha  OTBOPEHM
LAOKYMEHTMPAHW aKpeauTMBM KOMLLTO Ce MOTBPAEHM M Kaj KOW CTOKaTa
KOjaluToO ce mnnaka CO aKpeauTUBOT CIYXW KaKO WHCTPYMEHT 3a
obe3benyBarbe U ApyrnM npeseMeHu BOHOMNAHCHM 06BpPCKM oA Apyru
[IOroBOpY KOMWTO ce 0be3beneHn Ha CiYeH HauvH,

npe3emMeHn BOHOWMNAHCHM 06BPCKKU 3a KpeauTupare (Np. HEMCKOPUCTEHU
HEOTNOBUK/IMBM  PaMKOBHW  KpeauTu Bp3 OCHOBA Ha [A03BOJSIEHU
npevekopyBarba Ha TEKOBHU CMETKM, KPEeAUTHN KapTUYKKU U ApYr CNYeH
BMA MOTeHUMjalHa M3M0XKEHOCT Ha KpeauTeH pusKMK) CO POK Ha
[AOCTacyBarb€/BaXXHOCT HAajMHOry A0 eAHa roamHa, KouwTto 6aHkaTa He
MOXe 6e3ycnoBHO Aa rn oTnoBuka 6e3 npeTxoaHO M3BEeCTyBare Ha
LAOSDKHUKOT MM KOULLTO He AaBaaT MOXHOCT 3@ aBTOMAaTCKO OTKaXXyBarbe
Ha obBpckaTa BO C/ly4aj Ha BMOWYBaHe Ha KpeauTHaTa CnoCcoBHOCT Ha
LOJTKHUKOT,

npesemMeHn BOHOWMIAHCHM 06BPCKM BP3 OCHOBA Ha YMHUAOEHW rapaHummn un
rapaHUMK 3a YYECTBO Ha TeHaep (BKNy4YyBajku r'v U rapaHUMUTE NOBP3aHu
CO OBME rapaHUMW, Kako LITO Ce rapaHuuMTe 3a BpaKabe aBaHC) U CUTe
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APYrv FrapaHUmMM CO KoM Ce rapaHTVpa oapeaeH0 U3BpLUYBakbe, OAHOCHO CO
KOM He Ce rapaHTMpa WCMOSHyBake OApefeHa KpeauTHa 06Bpcka oA
CTpaHa Ha JO/MKHUKOT.

BoH6MNaHCHM nobapyBarba Co CpeaieH pUsKK ce:

npesemMeHn BOHOWNAHCHM 0OBPCKM Bp3 OCHOBA Ha  OTBOPEHM
AOKYMEHTUPaHW  aKpeaMTMBM  KOUWTO  Ce  MNOTBPAEHW,  OCBEH
[OKYMEHTMPAHWUTE akpeauTMBM KOMWTO ce ondaTeHn BO BOHOMNaHCHUTE
MO3ULMN CO CPEAHOHN30K PU3NK,

npes3eMeHn BOHOMMNAHCHM O6BPCKM Bp3 OCHOBA HA LAPWMHCKW rapaHuuu,
rapaHUMuTE 3a Nfakake AAHOK U TPaHCNOPTHU/TPaH3UTHU rapaHumnm;
npe3eMeHn BOHOMNaHCHM 06BpCKN (HEMOKPUEHN rapaHumnm U akpeauTuen)
3a Nnakakbe BO CJTyYaj Ha HEUCMNOSHYBaHe Ha 06BPCKUTE Ha [O/MKHUKOT 33
Nnakarbe KOH TPETO NMLE KOULITO Mpou3neryBaaT oA OApefeH AeroBeH
0AHOC, CO MCKYYOK Ha rapaHuumMTe CO KOM Ce rapaHTupa KpeamTeH OAHOC,
npe3eMeHn BOHOMNaHCHM 06BpCKU 3a KpeauTupame (Np. HEMCKOPUCTEHU
HEOTNOBUK/IMBM PaMKOBHM  KpeauTM Bp3 OCHOBa Ha [A03BOJIEHM
npeyeKkopyBarba Ha TEKOBHU CMETKM, KPEAUTHN KapTUYKWM U APYr C/IMYEH
BUA NOTEHUMja/THa U3NOXEHOCT Ha KpeauTeH pU3nK) CO IOFOBOPEH POK Ha
[O0CTacyBatb-€/BaXXHOCT NOAONT 0A eAHa roAnHA, KOMLWTO 6aHKaTa He Moxe
6e3ycnoBHO Aa rv oTnoBuka 6e3 NpeTXoAHO U3BeCTyBare Ha AO0/MKHUKOT
WM KOMWTO HEe JaBaaT MOXHOCT 33 aBTOMaTCKO OTKaXyBame Ha
obBpckaTa BO C/lyyaj Ha BOWYBake Ha KpeauTHaTa CnocobHOCT Ha
LOKHUKOT.

BoHbunaHcHM nobapyBara CO BUCOK pU3KK Ce:

HENOKPMEHN rapaHummn (KOULITO He Ce BKyYeHN BO NPETXOAHUTE CTEMNeHN
Ha pPU3NK) CO KOW Ce rapaHTMpa WCMNOMHyBare oapedeHa KpeauTHa
obBpcka oA CTpaHa Ha AO/MKHUKOT,".

npesemMeHn BOH6MNAHCHM 06BPCKM BP3 OCHOBA Ha AOrOBOPU 3a KpeaAUTHM
AepviBaTy,

npes3emMeHn BOHOMNAHCHM 06BPCKM Bp3 OCHOBa Ha akuenTupare U
aBanMparbe MeHMUa,

npesemMeHn BOHOMNAHCHM O6BPCKM BP3 OCHOBA HA aKTMBHOCTM KOULITO
[laBaaT NpaBo Ha perpec,

npesemMeHn BOH6UNaHCHM 06BpCKM BP3 OCHOBA Ha AOroBopu 3a npoaaxba
M NOBTOPHO KynyBah€ aKTUBA,

OoCTaHaTa BOHOWMNMAHCHa akTMBa MOBP3aHa CO Mpe3eMeHW MoTeHunjanHu
06BpCKM 3a KpeaMTupame.

39. Mo ncknyyok Ha rnaeata VI.1 o oBaa oanyka, 6aHkaTa MoXxe Aa NpUMeEHU
noHaep Ha pusnyHocT oh 0% Ha nobapyBarbaTa KOH AOMKHWK CO ceauwwTe BO
Penybnvka MakegoHuja KOjWTO € MaTUYHO Nvue MM noapyXHuua Ha 6aHkarta,
NOAPY>XHMLA Ha MAaTUYHOTO fMue Ha 6aHKaTa 1AM nuue KOewwTo COrNacHoO Co 3aKOHOT
3a 6aHKuMTe ce cMeTa 3a nnue NoBp3aHo co baHKaTa, AOKOJKY Ce UCMOSNHETU CneaHmBe

AOMKHUKOT e 6aHKa nnn e UHAHCUCKO XONAMHI-APYLWTBO, (PMHAHCKCKA
WHCTUTyUMja WAM APYWTBO 3@ MOMOLUHW yCnyrM Ha 6aHKa KoewTo e
npeaMeT Ha COOABETHa perynatmBa 3a afAeKBAaTHOCT Ha KanuTasnorT,
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KOjallTo e HajManky efHakBa Ha MeTojosiorvjata nporuiiaHa co oBaa
oasyKka;

- BOSHKHUMKOT M baHKaTa npunaraaT Ha UcTa 6aHKapcka rpyna u ce npeamet
Ha KOHCO/MMAauuja CO KOPUCTEHE Ha MEeToAOT Ha  LesiocHa
KOHconvaaumja;

- [O/MKHUKOT MpUMEHyBa MOJMTUKA U MNpouesypyu 3a ynpasByBake CO
puU3nMuUMTE, KOULUITO HE Ce pa3/IMKyBaaT Of COOABETHUTE MOJIUTUKU U
npoueaypu Ha 6aHkara; u

- He nocTojaT TEeKOBHM WAW OYEKYBaHW MaTepujaiHn WA MpaBHU
OorpaHu4yBara 3a HaBPEMEH NPEHOC Ha NapuyHK CpeacTBa BO opMa Ha
KanuTan uam 3a nnakake Ha 06BPCKMUTE Ha AOMHKHMKOT KOH HaHKaTa.

Mo uckny4dok Ha rnaeata VI.1 oa oBaa oanyka, 6aHkaTa Moxe Aa NpUMeHu
noHAep Ha pusnyHocT o 0% Ha nobapysamata o (POHAOBU KOMULLTO C€ OCHOBaHu
(BO LUENOCT) 04 eAHa Uy NOBEKE LEHTPANTHW Biaaun, My TUIaTePasHA pa3BojHM 6aHKM
WU jaBHU MHCTUTYLMKM CO TPETMaH Ha LeHTpanHa Bnaja Ha Kou, cornacHo Co oBaa
oaNlyka, ce rnpuMmeHyBa noHaep Ha pusnyHocT oA 0%, npu WTO eAMHCTBEH U3BOP Ha
(puHaHCcupare Ha oBue (OHAOBM Ce cpeAcTBaTa yniaTeHuM Of CTpaHa Ha OBMe
MHCTUTYUMK BO hopMa Ha yaenu (non leveraged).

40. Mo nckny4yok Ha rnasaTa VI.1 oa oBaa oanyka, Ha oABUTHUTE CTaBKK Of
pPefoBHUOT OCHOBEH KanuTan, AOAATHMOT OCHOBEH KanuTan W AONOAHUTENHWUOT
KanuTan Ha 6aHkaTa KoMLWTO npeTcTaByBaaT bunaHcHM nobapyBarba ce NpuMeHyBa
noHaep Ha pysnyHocT oa 0%.

41. Bo cny4yauTe Kora oapefeHo nobapyBare e NOKPUEHO CO MHCTPYMEHT 3a
KpeauTHa 3awWTuTa, NOHAEPOT HA PU3UYHOCT, OAHOCHO M3HOCOT Ha NobapyBaHeTo ce
yTBpAyBa MMajku rv npeasua oapeabute oa rnaeata VI.2 oa oBaa oasyka.

42. [okonky 3a oapeaeHu bunaHcHu unu BOHO6WMNaHCHW nobapysara He e
NpONMLLAH HAYMHOT Ha ornpeaenysBarbe Ha NOHAEPOT Ha PU3MYHOCT, 6aHKaTa e Ao/MKHA
Ha TakBaTa M3M10XXEHOCT Aa NPUMEHU NoHAep Ha pu3nyHocT o4 100%.

Ha nobapyBarwata 3a kou W3BpwHWOT oabop yTBpAMN pAeka 6aHkaTta
HECOOABETHO MM pacnopeauna BO NOHM30K NMOHAEP HA PU3MYHOCT, OAHOCHO MOHM30K
(hakTop Ha KoHBep3uja, baHkaTa e 4o/MKHa BO CneaHUTe ABe roavHu Aa ro NpuMeHyBa
NOHAEPOT Ha PU3NYHOCT, OAHOCHO (DaKTOPOT Ha KOHBep3uja KojwTo Tpebana aa ro
NpUYMeHyBa COrnacHo co oapeadbute Ha oBaa oasnyka, 6e3 pasnuka aanu BO TEKOT Ha
THe ABe roauvHu ce UCMOSIHETW YCIOBUTE 3@ NPUMEHa NOHN30K NOHAEP Ha PU3NYHOCT,
OOHOCHO (PaKTOp Ha KOHBEp3uja, OCBEH AOKONKY M3BPLWHMOT 0460p BO TEKOT Ha Tue
[iBe roAvHW YTBPAMN AeKa Ce UCMOMHETU YCNoBUTE 3a NPUMEHA Ha MOHU30K MoHAep
Ha PU3NYHOCT, OAHOCHO (PaKTOp Ha KOHBep3uja.

43. Mpou3BoAOT Mery W3HOCOT Ha nobapyBake€TO pacrnpeaesnieHo BO
COOABETHA KaTeropuja Ha U3n0XXeHOCT U COOABETHMOT MOHAEP Ha PU3NYHOCT ja AaBa
noHaepupaHaTta BpeAHOCT Ha nobapyBareTo KOjallTo ce BKIydyBa BO YTBPAYBaHETO
Ha aKTMBaTa NoHAepupaHa cnopea KpeanTHUOT pU3MK.

AKTuBaTa NoOHAEpVPpaHa criopea KpeauMTHUOT PU3NK MpeTcTaByBa 36Mp Ha

noHAaepupaHaTta BpeaHOCT Ha cuTe bunaHcHM u BOH6UNaHcHKM nobapysara yTBpAEeHU
BO COrMIAaCHOCT CO OBaa OA/yKa.
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KanutanoTt notpebeH 3a NMokpuBarbe Ha KPeAUTHMOT pusMK ce aobuBa Kora
aKTVBaTa MoHAepupaHa crnopea KpeaMTHUOT pU3UK Ke ce MOMHOXM co 8%.

44. baHKaTa KOjaTO He e [AO/MKHa Aa yTBpAyBa KanuTan notpebeH 3a
NoKpMBarbe Ha NAas3apHUOT PU3MK, BO WM3HOCOT Ha aKTMBaTa MOHAEpUpaHa Criopea
KPeaUTHUOT PU3UK [0 BKIYYyBa W KPeaAUTHWOT PU3MK KOjWITO Mpou3nerysa Of
nosvummTe BO NopTdOaMOTO 3a TPryBare CO NPUMEHA Ha COOABETHUTE NOHAEPWU Ha
PU3MYHOCT U (PaKTOpW Ha KOHBEp3uja.

VI.1 YTBpayBatkhe MNOHAEPU Ha PU3UMYHOCT 3a OAAEeNIHU KaTeropuvm
M3J10)KEHOCT

VI.1.1 No6apyBama oA LeHTPasIHU BJIaAu U LLIeHTpaJsiHU 6aHKK

45. baHkaTa e fo/mkHa Ha nobapyBaraTa o4 LeHTpasiHM Bfagan U LeHTpanHn
6aHkM ga rv npuMeHyBa NOHAEPUTE Ha PU3NYHOCT HaBeaeHu BO TabenaTta 1 wnu BO
Tabenata 2, BO 3aBMCHOCT OA TOa Aann ce KOPUCTU AOSFOPOYHMOT KpeauTeH pejTUHI
Ha npu3HaTa UKP nnun ce kopuctn KpeguTtHa oueHa og npusHata AKU:

Ta6ena 6p. 1
CreneH
Ha 1 2 3 4 5 6
KpeauTeH
KBasuTer
MNMoHaep Ha
pU3NYHOCT 0% 20% 50% 100% 100% 150%

Ta6ena 6p. 2
CreneH
Ha 0 1 2 3 4 5 6 7
KpeauTeH
KBasMTeT
- AKM

MNMoHaep Ha
puamyHocT | 0% 0% 20% 50% | 100% | 100% | 100% | 150%

46. baHkaTa e OO/MKHA Aa KOpPUCTM noHaep Ha pu3undHocTt oa 100% Ha
nobapyBarata O UEHTpanHW Bnagu W UeHTpanHu 6aHKkM 3a KoM He e yTBpAeH
JonropoyveH KpeauTteH pejTuHr og npwusHata WUKP, oAHOCHO KpeauTHa oueHa of
npusHaTta AKW.

47. Mo nckny4oK Ha ToukuTe 45 1 46 oa oBaa OANyKa, Ha nobapysarbaTa o4
LeHTpanHaTa Bnaga Ha Penybnuka MakeaoHuja n Ha nobapysarbata og HapoaHaTta
6aHKa ce npuMMeHyBa noHaep Ha puanyHocT oa 0%.

48. Mo nCckNy4yoK Ha ToukuTe 45 1 46 oa oBaa oanyka, Ha nobapysarbaTa oA
EBponckaTta ueHTpanHa 6aHka ce npuMeHyBa NoHAep Ha pu3nyHocT og 0%.

VI.1.2 MNo6apyBamwa opf I0KasiHaTa caMoynpaBsa U perMoHasiHaTa BJ1iact
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49. Ha nobapyBaraTa oA NokanHaTa camoyrnpaBa M perMoHanHaTa BnacT 3a
KOja MOCTOM AONropoYeH KpeauTeH pejTUHr yTBpAaeH oa npusHaTta MKP, 6aHkaTta e
LO/KHA Aa r'v NpuMeHyBa cneaHuBe NoHAepy Ha pusnyHocT (Tabena 6p. 3):

Ta6ena 6p. 3
CreneH Ha
KpeauTeH 1 2 3 4 5 6
KBasuTeT
MNMoHaep Ha
PU3MYHOCT 20% 50% 50% 100% 100% 150%

Ha nobapyBatbaTa 04 NnokanHaTa caMoynpaBa WAM permoHanHaTa BfacT 3a
KOjallTo He e YyTBpAEH A0NropoyeH KpeauTeH pejTuHr o npusHaTta UKP, 6aHkaTa e
JOJ/KHA [a MM KOPUCTU cneaHnBe NoHAEepU Ha PU3NYHOCT:

- 100% pokonky, cornacHo co rnaesata VI.1.1 oa oBaa opnyka, Ha
nobapyBatbaTa Of LEHTpanHaTa Bflaja Ha 3eMjaTa BO Koja ce Haora
OO/MKHUKOT UM e gofeneH noHaep Ha pusndHocT og 0%, 20%, 50% wnnn
100%; nnu

- 150% pokonky, cornacHo co rnaesata VI.1.1 oa oBaa opnyka, Ha
nobapyBatbaTa Of LEHTpanHaTa Bflaja Ha 3eMjaTa BO Koja ce Haora
AO/MKHUKOT UM e aojeneH noHAaep Ha pmsnyHoct o 150%.

VI.1.3 No6apyBara oA jaBHU UHCTUTYLIUMN

50. Ha nobapyBaraTa 04 jaBHM MHCTUTYLMM 3@ KOULITO MOCTOM AOSrOpoYeH
KpeauTeH pejTuHr yTBpAeH o npu3Hata UMKP, 6baHkaTa e JomkHa Aa rv npuMeHysa
noHAepuTe Ha PU3MYHOCT 04 cneaHasa Tabena (Tabena 6p. 4):

Ta6ena 6p. 4
CreneH Ha
KpeauTeH 1 2 3 4 5 6
KBanurer
MNMoHaep Ha
pU3MYHOCT 20% 50% 50% 100% 100% 150%

Ha nobapyBarbata 0 jaBHM MHCTUTYLMW 3@ KOM He e YTBPAEH AONropo4veH
KpeauTeH pejTuHr oa npu3HaTta MKP, 6aHkaTa e Ao/mkHa Aa rM KOpUCTWU cneaHuse
NOHAEPU Ha PU3NYHOCT:

- 100% pokonky, cornacHo co rnaesata VI.1.1 oa oBaa opnyka, Ha
nobapyBatbaTa Of LEHTpanHaTa Bfaja Ha 3eMjata BO KOja ce Haora
AOMKHUKOT UM e goaeneH noHaep Ha pusnyHocTt oa 0%, 20%, 50% wnu
100%; nnu

- 150% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa OAyKa, Ha
nobapyBarbaTa Of LEHTpanHaTa Bfaja Ha 3eMjaTa BO KOja ce Haora
AOMKHUKOT UM e aoaeneH noHaep Ha pmsnyHoct o 150%.

51. Mo wucknyyok Ha ToykaTa 50 oa oBaa oanyka, Ha nobapyBarata oA
jaBHUTE MHCTUTYUMM KOMLITO MMaaT TpeTMaH Ha UeHTpanHa Bnaga, 6aHkata
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NpUMeHyBa NMoHAepuUTe Ha pU3NYHOCT oA rnasata VI.1.1 oa oBaa oanyka KOMWTO ce
NpMMeHyBaaT Ha nobapyBaraTa oA LIEHTpanHUTE Blaay Ha 3eMjUTe BO KOM Ce Haora
CEeAMLUTETO Ha jaBHaTa MHCTUTYUM]a.

baHkaTa e go/mkHa Aa rv npUMeHyBa NoHAEepUTE Ha PU3NYHOCT oA TouvkaTta 50
0/l OBaa oA/yka Ha nobapyBa-aTa 0/ CMTe OCTaHaTV jaBHN MHCTUTYUMKM BO Penybnuka
CeBepHa MakegoHuja.

52. Ha nobapyBatbaTa 04 jaBHUTE WHCTUTYUMM OA 3EMjU-UNEHKU Ha
EBponckata YHuja 3a KoM HagNeXHUOT OpraH Ha 3emjaTta He onpeaennn TpeTMaH Ha
LUeHTpasnHa Bfaga, ce NpuMeHyBaaT NMoHAEpUTE Ha PU3NYHOCT OnpeaesieHn CorsiacHo
co ToukaTta 50 of oBaa oanyka.

53. JaBHUTE WHCTUTYUMM OA TPETU 3EMjU He MOXAT Aa MMaaT TPeTMaH Ha
LieHTpanHa Bnaja. Ha nobapyBaraTa o, 0BUE jaBHM MHCTUTYLIMM MOXKE Aia Ce NMPUMEHU
TPETMaHOT NpeaBuaeH Bo ToukaTa 50 o/ oBaa oaslyka caMo [IOKOSIKY:

- TaKOB TPeTMaH Ornpeaenns HafNEXHUOT OpraH Ha TpeTaTa 3eMja, U

- MeTofosiornjata 3a yTBpAyBakbe Ha afeKBATHOCTA Ha KanuTanoT Ha
6aHknTe e egHakBa Ha MeTojonorvjata nponuiiaHa of CTpaHa Ha
3eMjuTe-uneHkn Ha Eesponckarta YHuja.

54. MobapyBaraTa 04 CUTE OCTaHaTU jaBHU WMHCTUTYLUUW KOUWITO He ce
oncateHu co ToukuTe 50, 51, 52 1 53 oa oBaa oanyka ce Bky4vyBaaT BO kaTeropujaTta
Ha nobapysarba 0f APYrn TProBCKM APYLUTBA, OAHOCHO Ce MpuMeHyBaaT oapeadute
oa rnasata VI.1.6 on oBaa oanyka.

VI.1.4 NobapyBawa oa MynTunatepasnHn pa3BojHM 6aHku n nobapyBarba
oA MelryHapoA4HM OpraHusauum

55. Ha nobapyBsarata og MyntunaTepanHuTe passBojHU B6aHKM 3a Kou NoCTom
[ONIFOPOYEH KpeanTeH pejTUHr yTBpaeH oA npu3HaTa MKP, 6aHkaTa e aomkHa da
NpUMeHyBa MOHAEPUTE Ha PU3MYHOCT Of cneaHasa Tabena (Tabena 6p. 5):

Ta6ena 6p. 5
CreneH
Ha 1 2 3 4 5 6
KpeauTeH
KBaJMTeT
MNMoHaep Ha
pY3MYHOCT 20% 50% 50% 100% 100% 150%

Ha nobapyBsaraTta oa MynTunatepanHuTe pa3sBojHV 6aHKu 3a KO He e yTBpaeH
KpeauTeH pejTuHr o npusHata WKP, 6aHkaTa e fo/mkHa Aa M KOpUCTU crefHuBe
NOHAEPWN HA PU3NYHOCT:

- 50% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa Of LEHTpanHaTa Bflaja Ha 3eMjaTa BO KOja ce Haora
CeauwTeETO Ha AO/MKHUKOT UM e AoAeneH noHAaep Ha pusndHocT oa 0%,
20% wnnn 50%;

- 100% pokonky, cornacHo co rnaesata VI.1.1 oa oBaa opnyka, Ha
nobapyBarbaTa O LiEHTpasHaTa Bflaja Ha 3eMjaTa BO koja ce Haora
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CeamwTeTO Ha AOMKHMUKOT UM e AoAeneH noHaep Ha pyusnyHocTt o 100%;
nnm

- 150% pokonky, cornacHo co rnaesata VI.1.1 oa oBaa opnyka, Ha
nobapyBatbaTa Ofl LieHTpasHaTa Bflafa Ha 3eMjaTa BO Koja ce Haora
CeauLLITETO Ha AO/MKHUKOT UM € aodeneH noHaep Ha pusndHocT oa 150%.

56. Mo nuckny4yok Ha ToukaTa 55 o oBaa oanyka, 6aHkaTa KOpUCTM NOHAEP Ha
pu3nyHocT oa 0% 3a nobapyBarbata o4 cneaHMBe MynTunaTepanHn pa3BojHN 6aHKu:

1) MeryHapoaHaTa 6aHka 3a o6HoBa v pa3Boj (MBPA),

2) MeryHapoaHaTa duHaHccka kopriopaumja (UdL),

3) WHTepamepukaHckaTa 6aHka 3a pa3Boj,

4)  A3nckaTa 6aHka 3a pa3Boj,

5) AdpwukaHckaTa 6aHKa 3a pa3Boj,

6) baHkaTta 3a pa3Boj Ha CoBeToT Ha EBpona,

7) HopawuckaTta nHeectuumcka 6aHka,

8) KapunckaTa 6aHka 3a pa3Boj,

9) EsponckaTa 6aHka 3a obHoBa u pa3soj (EBPA),

10) EsponckaTa uHBectuumncka 6aHka (EUB),

11) EBpOMCKMOT MHBECTULMCKUN (DOHA,

12) AreHuwmjaTa 3a MynTunaTepasnHo rapaHTMpame Ha uHesectuuumn (MUMA),
13) MeryHapoaHaTa puHAHCUCKA MHCTUTYLMjA 338 UMYHU3ALMK]a,
14) WcnamckaTa 6aHka 3a pa3Bsoj.

Mo ncknyyok Ha cTaBoT 1 oA oOBaa To4uka, baHkaTa e AOo/MKHA Aa NPUMEHU
noHAep Ha pmanyHocT o4 20% 3a AenoT Ha KanuTanoT Ha EBPOrCKMOT MHBECTULMCKU
(boHA KOjWITO € 3anuLiaH, a HeynniaTeH.

57. baHkaTa yTBpAyBa noHAep Ha pu3anyHocT oa 0% Ha nobapyBamaTta oa
MeryHapoAHWUTE OpraHM3aLum.

VI.1.5 No6apyBama oa 6aHkuTe

58. Ha nobapyeawata of 6aHku 3a KOM e yTBpAEH AONrOpoYeH KpeauTeH
pejTuHr of npu3Hata VKP, 6aHkaTta e gomkHa Aa M NpuMeHyBa CrefiHUBe NoHAepU
Ha pu3nyHocT (Tabena 6p. 6):

Ta6ena 6p. 6
CreneH
Ha 1 2 3 4 5 6
KpeauTeH
KBanurer
MNMoHaep Ha
pY3MYHOCT 20% 50% 50% 100% 100% 150%

Ha nobapyearwata o4 6aHKM 3@ KOM He e yTBpAeH AONropoyeH KpeauTeH
pejTMHr oA npusHata MKP, 6aHkaTa e Ao/mKHa Aa M KOPUCTU CeaHMBE MOHAEPU Ha
PVU3NYHOCT:

- 50% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa 04 LieHTpanHaTa Bliaja Ha 3eMjaTa BO KOjalLTo Cce Haora
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CeamwTeETO Ha AO/MKHUKOT UM e AoAeneH noHAaep Ha pusndHocT oa 0%,
20% wvnn 50%;

- 100% pokonky, cornacHo co rnaesata VI.1.1 oa oBaa opnyka, Ha
nobapyBatbaTa 0 LieHTpasiHaTa BflaZla Ha 3eMjaTa BO KOjalUTO Ce Haora
CeauwTeTO Ha AOMKHMKOT UM e AoAeneH noHaep Ha pyusnyHocTt o 100%;
nnu

- 150% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa OANyKa, Ha
nobapyBatbaTa 0 LieHTpasiHaTa BrlaZla Ha 3eMjaTa BO KOjalUTO Ce Haora
CeMLUTETO Ha AO/MKHUKOT UM e AofieNIeH NoHAep Ha pu3nyHocT o4 150%.

59. Mo wucknydok Ha ToukaTa 58 op oBaa oanyka, Ha nobapyBarbaTa CO
NnpeocTaHaT PoK Ha AoCTacyBakse A0 3 Meceum oa 6aHKM 3a Kov e yTBpAEH A0NTOPOYEH
KpeauTeH pejTuHr oa npusHata UMKP, 6aHkaTa rv npuMeHyBa cnegHvBe NoHAepu Ha
puanyHocT (Tabena 6p. 7):

Ta6ena 6p. 7
CteneH Ha

KpeauTeH 1 2 3 4 5 6
KBanuTeTr
MNMoHaep Ha
PU3NYHOCT 20% 20% 20% 50% 50% 150%

Ha nobapysarbaTa co NpeocTaHaT poK Ha AocTacyBare A0 3 Meceum of 6aHKu
3a KOM He e yTBpAEH A0NropoYeH KpeanTeH pejTuHr og npusHata UKP (He e yTBpaeH
[OSITOPOYEH KpeauTeH pejTUHr 3a baHkaTa Wi 3a Apyrv PUHAHCUCKU UHCTPYMEHTU
M3nageHn o Hej3nHa cTpaHa), 6aHkata M npuMeHyBa CneAHuUBE MNOHAEPWU Ha
PU3MUYHOCT:

- 20% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oanyka, Ha
nobapyBarbaTa 0f LEHTpanHaTa Blaja Ha 3eMjaTa BO KOjalUTo Ce Haora
ceamwTeTO Ha AO/MKHUKOT UM e goAesnieH noHaep Ha pusnyHoct o 0%
nnu 20%;

- 50% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oanyka, Ha
nobapyBatbaTa oA LieHTpasHaTa Bflaja Ha 3eMjaTa BO KOjalLTO Ce Haora
CeamwTeTO Ha AO/MKHUKOT UM e foAeNeH NoHAep Ha pusndHocT og 50%;

- 100% pokonky, cornacHo co rnaesata VI.1.1 oa oBaa opnyka, Ha
nobapyBatbaTa 0f LieHTpasHaTa Bfliaa Ha 3eMjaTa BO KOjalLTO Ce Haora
CeauwTeTO Ha AO/MKHUKOT UM e AoAeneH noHaep Ha pyusnyHocTt og 100%;
nnm

- 150% pokonky, cornacHo co rnaeata VI.1.1 og oBaa OAyKa, Ha
nobapyBatbaTa 0 LieHTpanHaTa Bfaja Ha 3eMjaTa BO KOjallTo Ce Haora
CeAMLUTETO Ha AO/MKHUKOT UM e AofieNIeH NoHAep Ha pu3nyHocT o4 150%.

60. Mo ucknyyok Ha ToukmTe 58 1 59 oa oBaa oanyka, 6aHkaTa e Ao/MKHA Ha
nobapyBarata onpefeneHn BO ToukaTa 183 oa oBaa oafnyka Aa rM NpUMeHyBa
noHAepuTe Ha PU3NYHOCT YTBPAEHM COrNacHoO CO Taa TouKa.

61. baHkaTa e AO/MKHA Aa NpuUMeHyBa MoHAep Ha pu3nyHocT oh 100% Ha
BIOXyBarbaTa Ha 6aHKaTa BO KanuTasnoT UK CONCTBEHUTE CPeacTBa Ha Apyru 6aHku,
CO MCKJTYYOK Ha B/I0XyBarbaTa KOMLLTO ce 0AbUTHa CTaBKa Of, COMNCTBEHUTE CPeACTBa
Ha 6aHkaTa.
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62. 3a noTtpebute Ha OBaa rnaBa, kKako 6aHka ce cMmeTaaT: 6aHkuTe wn
WTeanHMUMTE OCHoBaHM BO Penybnuka MakegoHuja (CO UCKIy4oK Ha Pa3BojHaTa
6aHka Ha CeBepHa MakegoHwuja), 6aHkUTe o4 3eMjute-uneHkn Ha Esponckata YHuja u
CTpaHcKkuTe 6aHKM, Ha HauMH aedurHUpPaH BO 3aKOHOT 3a baHkuTe.

VI.1.6 Nob6apyBara oa ApPYrv TProBCKM ApYyLUTBA

63. baHkaTa BO OBaa KaTeropuja ru Bkay4dyea nobapysarbata 0 OCTaHATUTE
TProBCKM APYLITBA, BKIydyBajkm rm u nobapyBarbaTa Bp3 OCHOBA Ha aKUuuM BO
3aTBOPEHUTE WHBECTULMCKM (DOHAOBWM, KOUWITO He ce ondaTeHu BO OCTaHaTuTe
Aenoswu og rnaeaTta VI.1 og oBaa ognyka.

64. Ha nobapyBarata 04 ApyruTe TProBCKM ApyLWITBa 3a KOM MOCTOM
AONropoyveH KpeauTeH pejTvHr og npu3Hata MKP, 6aHkaTa e go/mkHa Aa rv npuMeHu
noHAepuTe Ha PU3MYHOCT o4 cneaHasa Tabena (Tabena 6p. 8):

Tabena 6p. 8
CreneH
Ha 1 2 3 4 5 6
KpeauTeH
KBanMTeT
MNMoHaep Ha
pU3N4HOCT 20% 50% 100% 100% 150% 150%

Ha nobapyBamwaTa o4 Apyrute TProBCKM ApYyLWITBA 3a KOW He e yTBpAeH
AONropoyveH KpeauteH pejTvHr og npusHaTta WMKP, 6aHkaTta rv npuMeHyBa cnegHuBe
NOHAEPWN HA PU3NYHOCT:

— 100% pokonky, cornacHo co raeata VI.1.1 opg oBaa OANyKa, Ha
nobapyBatbaTa Of LeEHTpanHaTa Bnaja Ha 3eMjaTa BO Koja Ce Haora
CceauwTeTO Ha AO/MDKHUKOT UM € goAerneH noHaep Ha pusnyHoct oa 0%, 20%,
50% wnnn 100%;

— 150% pokonky, cornacHo co rnaeata VI.1.1 oa oBaa oafnyka, Ha
nobapyBarbaTa 0 LEHTpanHaTa Bnaja Ha 3eMjaTa BO koja ce Haora
CeV LUTETO Ha AO/MKHUKOT UM e AoAerneH noHaep Ha puanyHocT of 150%.

65. Mo uckny4yok Ha Toukata 64 oa oBaa oaslyka, 6aHKaTa € AO/MKHa Ha
nobapyBarata onpegeneHu BO ToukaTa 183 oa oBaa oanyka Aa rv nNpuvMeHysa
NOHAEPUTE Ha PU3UYHOCT YTBPAEHM COrflacHO CO Taa TOYKa.

VI.1.7 NopTconno Ha Manun KpeauTH
66. baHkaTa npuMeHyBa MOHAEP Ha pu3MYHOCT oa 75% Ha nobapysBamata
KOUWTO M MWCNONHYBaaT KpuUTepuyMuTe Of OBaa [NaBa 3a BK/IydyyBare BO
NopTdOIMOTO Ha Mann KpeauTu.
baHkaTta e po/mkHa Aa npvMeHysa noHaep Ha pusndHocT of 100% Ha

nobapyBarbaTa 04 GU3NYKK NTMLIA KOULITO HE M UCMOSTHYBAaT KpUTEPUYMUTE Off OBaa
rNaBa 3a BK/lydyBae BO NOPT(OIMOTO Ha Manu KpeauTu.

39



baHkaTa e gomkHa Ha nobapysarbata o M/ KOMWTO HE r'M UCNONHyBaaT
KpUTEpUyMUTE OZ, OBaa faBa 3a BKy4YyBahe BO NOPTHOAMOTO Ha Manu KpeauTu, Aa
NpUMeHyBa NOHAEPW Ha PU3NYHOCT BO COMMAcHOCT co rnaeata VI.1.6 oa oBaa oanyka.

Mo nckny4yoK Ha ctaBoBMTE 1 M 2 o4 OBaa TO4YKa, 6aHKaTa e Ao/mKHa Aa
NpMMeHyBa MNoOHAEp Ha pu3nyHocT oa 150% Ha nobapyBarbaTa Bp3 OCHOBA Ha
NOTPOLLYBAYKUTE KpeauTn CO AOrOBOPEH POK Ha AOCTacyBar-e KOjLITO e eAHaKoB nnu
noaosr o4 OCyM rouHu.

baHkaTa e fo/mkHa da v npuMeHyBa oapeabute o CTaBoT 4 04 OBaa Toyka
Ha NOTPOLLYBAYKUTE KPeAMTM CO JOrOBOPEH POK Ha I0CTacyBarbe eJHAaKOB Uv Noaosr
ol OCyM roauHu opobpeHn no 1 jaHyapu 2016 roauHa, BKIYy4YyBajkM M U
MOTPOLLYBaYKMTE KpeauTu Kaj Kom baHKaTa ro NpoAo/mkuia poKoT Ha AOCTacyBame
no 1 jaHyapu 2016 rogavHa, nNpw WTO BKYMHWOT POK Ha AOCTacyBakbe Ha KpeauTorT,
YyTBpAEH Kako 36Mp Ha AOrOBOPHMOT POK Ha AocTacyBare Ha 1 jaHyapu 2016 rognHa
M Ha cuMTe NpOoAO/HKYyBarba Ha POKOT Ha AOCTacyBak€e Ha KpeauToT, € eAHAKOB Mn
NoAONT 04 OCYM FOAWHMW.

Mpy yTBpAYBaHETO Ha BKYMHMOT POK Ha AOCTacyBake Of CTaBoOT 5 o4 oBaa
TOYKa He ce 3emMa npeasua MPoOAO/DKYBAHETO Ha POKOT Ha A0CTacyBare Ha
NOTPOLLYBAYKUTE KpeanTn nsspLlleHo Bo nepmnogot og 25 mapT ao 30 centemspu 2020
roavHa, cornacHo co Todkata 58-6 o Oanykarta 3a MeTogonornjata 3a ynpasyBarbe
CO KpeauTHWOT pusnk (,CnyxbeH BecHMK Ha Penybnuka MakegoHuja®™ 6p. 149/18 u
,Cnyx6eH BecHuK Ha Penybnuka CesepHa MakegoHuja®™ 6p. 76/20 n 116/20).

66-a. baHkaTa e go/mkHa Aa NpUMeHyBa MOHAEP Ha pU3NYHOCT oA 75% Ha
NO3UTMBHATa pa3finka nomery:

- BKYMHaTa U3/10)KEHOCT BP3 OCHOBA Ha [03BOJIEHUTE MpevekopyBarba Ha
TPaHCAKLUMCKUTE CMETKN (HeraTMBHWU canaa Ha TEKOBHM CMETKM) U Ha
n3gageHnUTe KpeauTHU KapTUYKKM Ha AaTyMOT 3a KOj ce U3BecTyBa, U

- BKYMHaTa U3/10)KEHOCT BP3 OCHOBA Ha [03BOJIEHUTE rnpevekopyBakba Ha
TPaHCAKLUMCKUTE CMETKN (HeraTMBHWU canaa Ha TEKOBHM CMETKM) U Ha
nsgageHnTe KpeauTHW KapTnyiky Ha 31 aekemepu 2015 roguHa.

3a noTtpebuTe Ha cTaBoT 1 04 OBaa TOYKA, BKYMHATA U3/T0XKEHOCT BP3 OCHOBA
Ha [OO03BOJSIEHMTE npeyekopyBarba Ha TPAHCAKUWUCKUTE CMETKM U Ha u3aajeHuTe
KpeauTHU KapTUYKWM ce yTBpayBa Kako 36up Ha 6unaHcHuTe n BOHOMNaHcHWUTE
nobapyBarba Bp3 OCHOBA Ha [A03BOJIEHUTE MpeyeKkopyBarba Ha TPaHCAKUMCKUTE
CMETKM W Ha u3dafeHuTe KpeauTHU KapTudku, 6e3 aa ce 3emat npeasua daktopute
Ha KOHBep3uja N UHCTPYMEHTUTE 3a KpeauTHa 3alTuTa.

67. OapeneHo nobapyearbe MOXe Aa 6buae BKIyYEeHO BO KaTeropuvjata Ha
nopTcoaMo Ha Manu KpeauTu, AOKONKY buaaT UCNosHETU CNeAHUBE KpUTEPUYMU:

- OO/MKHUKOT € pm3unyko nuue nnn MZ;

- BKYMHaTa M3/10)KEHOCT Ha 6aHKaTa, Hej3ANHOTO MaTUYHO SMLUE U Hej3uHUTE
NOAPY>KHULM KOH JO/MKHUKOT M vuaTa noBp3aHn CO Hero, He HaaMUHyBa
6.000.000 peHapu, npu WITO Ce 3eMa npeasua camo 6unaHCHWOT aen of
n3noXeHocTa. Bo yTBpAayBaH-€TO Ha BKYMHATa U3/I0)KEHOCT He Ce BK/yYyBa
M3NTOXXEHOCTa MOKpUMeHa CO CTaHbeH M AaenoBeH 06jekT KojawTo
ncrnosHyBea kputepuymute og rnasute VIL1.8 n VI.1.9 og oBaa oanyka;
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- VM3/0XEHOCTa He e B0XYyBare BO XapThn Of BPeAHOCT; U

- W3M0XEHOCTa e Aen Of rpyna U30XeHOCTU CO C/IMYHWU KapaKTepUCTUKN
(noTnopTtdonmja Ha Manu KpeanTu), Nopaamn WTo NopT¢oaMoTO e AOBOSHO
AvBep3nduuUmMpaHo, CornacHo co Touykata 68 oa oBaa oanyka.

[IOKONKY M3N0XEHOCTa YTBPAEHa COrflacHO Co CTaBoT 1 anuHeja 2 oA oBaa
TOYKQ He ro HaaMMHyBa W3HOCOT oa 6.000.000 peHapwn, 6aHkaTa MoOXe BO
NOpTMOIMOTO HAa Manu KpeauTu Aa ja BKIYYM M BOHOMMIAHCHATA M3NOXEHOCT KOH
[AOHKHUKOT M NvuaTa NoBp3aHu CO Hero.

baHkaTa e [o/mkHa fAa npe3eMe COOABETHM aKTMBHOCTM 3a AobuBarbe
HdopMauMmn 1 nogaToum I'IOTpe6HVI 3a yTBpAyBakb€ Ha BKyNHaATa WU3JTOXXEHOCT KOH
OO/DKHUKOT.

68. MopTdonnoTo Ha Manu KpeauTn ce CMeTa 3a A0BOMHO AnBep3nduumMpaHo
LOKOJKY:

- 6aHkaTa BO CBOWUTE WHTEPHW MNOAUTUKM W npoueasypu v aedwvHupana
noTnopTdgonujata Ha Manu KpeauTn KOULWTO ce COCTojaT 04 UCTU KpeanuTHU
npou3Boau m

- U310XeHoCTa Ha 6aHkaTta (bunaHcHa M BOHOMNAHCHA) KOH AO/MKHUKOT U
nvuarta rnoBp3aHM CO Hero, KojawTo rM UCMNOsHYBa YC/IOBUTE 04 To4vka 67
ctaB 1 anvHen 1, 2 n 3 oa oBaa OA/yKa, e eaHakea uin nomana oA 0,2%
04 BKYMHMOT U3HOC Ha NOPTGHONNOTO Ha Manu KpeauTHu.

Kako 1cTv KpeanMTHU NpOn3BOAM Ce CMeTaaT NPOM3BOAUTE CO CIMYHO HMBO Ha
KpeauTeH pu3nK, UMajku rm NpeaBua KapaKTepUCTUKUTE Ha JO/MKHUKOT, HAMeHaTa Ha
NPOM3BOAOT MMM HEKOW APYTN CIMYHWU KapaKTepUCTUKK (NMPUMEpU Ha UCTU KPeaUTHU
NPOU3BOAN: KPeAUTHU KapTU4KM, MOTPOLUYBAYKM KpeauTn, aBTOMOOWUICKM KpeauTy,
CTYAEHTCKN KPEAUTU U CJIMYHO).

69. 3a noTpebuTe Ha OBaa ToYKa M ToUkMTe 67 1 68 04 OBaa oAnyka, BKyrnHaTa
M3MOXEHOCT Ce YTBpAyBa Kako pa3fnvMka MoMery CMEeTKOBOACTBEHATa BPEAHOCT M
COOABETHUOT M3HOC Ha npemujaTa WAM OUCKOHTOT WU edekTuTe Oof MNpoMeHa Ha
objekTMBHaTa BPEAHOCT, HO He Ce 3emMa npeasBws M3HOCOT Ha WCnpaBkaTa Ha
BpeAHOCTa, OAHOCHO nocebHaTa pe3epBa 1 M3HOCOT Ha akyMy/nMpaHaTa aMmopTu3auuja.

Mpy yTBpAyBakeTO HA BKyMHAaTa M3M0XXEHOCT KOH [O/HKHUKOT M nuuaTta
MOBP3aHM CO HEro M Ha BKYMHWOT M3HOC Ha NOPTMOIMOTO HA Manu KpeauTu He ce
3eMaaT npeasua MHCTPYMEHTUTE 3a HaMmanyBake Ha KpPeaUTHUOT pU3MK o4 rnasata
VI.2 op oBaa oanyka v hakTopuTe Ha KOHBep3uja oA ToukaTta 38 oa oBaa oasyka.

VI.1.8 Nob6apyBarwa NoOKpMeHn co ctaHbeHn 06jekTn

70. Ha nobapyBaraTa MOKpWeHU CO xunoTeka Ha ctaHbeH ob6jekT, HaHkaTa
NpUMeHyBa MoHAep Ha pu3n4yHocT o 35%, Aokonky nobapyBaHeTO MOKPUEHO CO
XurnoTeka Ha cTaHbeH 06jekT rv UCnonHyBa KputepuyMuTe og ToukaTa 71 ctaB 1 Ha
oBaa oAJyka.

BaHkaTa r1 pacnopeayBa cuTe OCTaHaTK NobapyBakba MNOKPUEHM CO XMMOTEKA

Ha cTaH6eH 06jEKT, KOULLTO HE MM UCTIONHYBAaT KpUTEPUYMUTE 0f TOUKaTa 71 oa oBaa
oA/lyka, BO COOABETHaTa KaTeropuja Ha W3MIOXKEHOCT WM M BKJydyBa BO
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nopT¢ONMOTO HA Manu KpeauTn AOKOJKY Ce UCMONHETU ycnosuTe oA rnaesata VI.1.7
oA oBaa oasnyka.

71. ToHAepoT Ha pu3nyHocT oa 35% ce npuMeHyBa Ha NobapyBarba KOULITO
' UCNONHYBAaT CleaHNBE KpUTEPUYMN:

XMMNOTEKATa Ce OJHECYBA Ha CTaHOEH 06jEKT BO KOj XXMBEE UM Ke XUBee
[AODKHUKOT MM KOJWITO AO/MKHMKOT, KAaKO COMCTBEHMK Ha 06jeKToT, ro
n3faBa Noj HAaeM 3a XUBeeHe, BP3 OCHOBA Ha [JOrOBOP 3a HaeM;
BpeaHoCTa Ha CTaHb6eHMoT 06jeKT He 3aBMCKM 3HA4yajHO oA KpeauTHaTa
CMOCOBHOCT Ha AO/MKHUKOT, HE 3eMAjKU ro MpeaBui BSIMjaHUETO KOELLTO
MOXaT Aa ro uMaaT MaKpOEKOHOMCKMTe aKTopu Bp3 BpeaHOCTa Ha
cTaHb6eHnoT 06jeKT n Bp3 KpeauTHaTa CNOCOBHOCT Ha AO/MKHUKOT (Mp.
[AO/DKHUKOT BO WUCTO BpeMe € M JiMue KOewTo € WMHBEeCTUTOp WAn rwu
n3BegyBa rpagexHute paboTu nosp3aHM cO m3rpagba Ha cTaH6eHunoT
06jekT, NMpu WTO AO/MKHMKOT MMA 3HA4yajHO Y4eCTBO Ha COOABETHMOT
nasap);

MOXHOCT@ 3a Hannata Ha nobapyBareTo (KpeauTHUOT PpU3nK of
[AO/DKHUKOT) HE 3aBMCM 3Ha4YajHO o4 NapuyHUTE NPWIMBKA  KOMULLTO
HacTaHyBaaT KakKO pe3yNnTaT Ha KOPUCTEHETO Ha CTaHBeHNOT 0b6jekT, TyKy
04 CnocobHOoCTa Ha AO/MKHMKOT Aa MM Nnnaka cBouTe 06BPCKM 04 Apyru
peaoBHWN U3BOPU HA CpeacTBa;

6aHkaTa e go/mkHa aa 06e3beam npoueHa Ha TekoBHaTa Na3apHa BpeaHOCT
Ha cTaH6eHMOoT 06jeKT BO COrnacHOCT CO CTaBOBUTE 2 M 3 Ha OBaa TOYKa;
6aHKaTa noceaysa ypeaHa AOKYMeHTaumja 3a 3a510XKeHMOT cTaHbeH 06jekT
KOjalTO ce COCTOM Of: HOTApCKM akT CO Mpuio3W 3a BOCMOCTaBeHa
XunoTeka Hag 06jekToT, BKIy4YUTENHO M Kiay3yna 3a U3BPLUHOCT, MMOTEH
JICT UNn Apyr A0OKa3 Of jaBHa KHWra 3a BOCMOCTaBeH 3anor usgageH of
HaaNeXHa MHCTUTYUM]a, BaXKeuka nosmca 3a OCurypyBame Ha cTaHbeHunoT
06jeKT BWHKynMpaHa BO KOPWUCT Ha 6aHkaTa W Apyra CoOOABETHa
[AOKYMeHTauuja; v

BKYNMHWOT M3HOC Ha nobapysBameTo, 6e3 Aa ce Hamanu 3a M3HOCOT Ha
M34BOEHaTa UCMpaBka Ha BpeaHOCTa, OAHOCHO nocebHaTa pe3epsa v 6e3
fa ce Kkopurupa 3a akTopuTe Ha KOHBEep3Wja M MHCTPYMEHTUTe 3a
KpeavMTHa 3awTuTta, He e noronem o 75% oA nasapHaTa BpeaHOCT Ha
CTaH6eHMOoT 06jeKT, yTBpAeHa COrnacHo Co anvHejata 4 o4 oBaa TouKa.

Bo uenuoT nepuvos Ha Tpaere Ha AO0roBOpOT BP3 OCHOBA Ha KOj €

HacTaHaTo nobapyBareTO MOKPUEHO CO XMMNoTeka Ha cTaHbeH ob6jekT, 6aHkaTta e
AO/MKHA Aa ja cneau nasapHaTa BpeaHOCT Ha CTaH6eHMOoT 06jekT (Ha np. npeky
NpyYMeHa Ha CTaTUCTUYKM METOAM), M Toa HajMasKy efHaw roauwHo v aa obesbeam
MpoLieHa Ha TEKOBHAaTa NasapHa BpeAHOCT Ha CTaHBeHWOoT 06jeKT, HajManky egHall Ha
CEKOW TPU roAvHU, BO COrMACHOCT CO 3aKOH.

Mo ncknyyok Ha CTaBOT 2 04 OBaa Touka, 6aHKkaTa e gomkHa aa obe3beam
npoueHa Ha TEeKOBHaTa nasapHa BPeAHOCT Ha CTaHbeHWOT 06jeKT HajManky egHall
roAMLLIHO, 3a nobapyBaHe KOeLWTOo:

HagMuHyBa 5% oA COncCTBeHUTE CpeacTBa Ha baHkaTa;

e obe3begeHo co xunoteka Ha CTaHbeH 06jekT Kaj KOj e HacTaHat
3HauMTeNEeH Nnaj Ha Nas3apHUTE LeHN Ha CIMYHK CTaHbeHn objekTu, nnu

e obe3bengeHO co xunoTeka Ha HeusrpageH crtaHbeH 06jekT 3a koj e
u3gageHa Ao3Bona 3a rpagba o4 HaanexHa UHCTUTYUMja, BKIYYUTENHO U
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rpafexHOTOo 3eMjuLLTE 3a KOe € n3aaaeHa A03B0a 3a rpaaba o4 HaanexHa
MHCTMTYUMja, NpW LITO MpoueHaTa Ha nasapHarta BpeaHocT Tpeba Aa ja
OTC/IMKYBa TEKOBHaTa BpPeAHOCT Ha 06e36eayBaH-eTO, BO COrMacHOCT CO
(azaTa Ha rpazba BO KOja ce Haora CTaH6EHNOT 06jeKT.

VI.1.9 No6apyBarwa NOKPUEHU CO AeNNI0BHU 06jeKkTHn

72. baHkaTa e Oo/mkHa Aa rnpuMmeHyBa noHaep Ha pwsnyHocT o 100% Ha
nobapyBarbaTa NOKPMEHM CO XMMOTEKa Ha AenoBeH 06jekT.

Mo MCKTYYOK Ha CTaBOT 1 oA oBaa Touka, 6aHKaTa MOXE Aa NPUMEHM NOHAEP
Ha PU3NYHOCT oA 75% Ha nobapyBaH-ETO NMOKPUEHO CO AENOBEH NPOCTOP AOKOKY:

[IeNOBHMOT NPOCTOP Ce KOPUCTU 3a BpLUEHE Ha AejHOCTa Ha AO/MKHUKOT;
[AENOBHUOT npocTop e BO COMCTBEHOCT Ha
[AO/MKHUKOT/KOKpeamMTobapaTenor;

BpeAHOCTa Ha AeNIOBHMOT MPOCTOP HEe 3aBMCM 3HayajHO oA KpeauTHaTa
CMOCOBHOCT Ha AO/MKHUKOT, HE 3eMajku ro npeasva BAMjAHMETO KOELLTO
MOXaT Aa ro uMaaT MaKpOEKOHOMCKMTe aKTopu Bp3 BpeaHOCTa Ha
[ENOBHUOT NPOCTOP M BP3 KpeauTHaTa CNOCOOHOCT Ha AO/MKHUKOT;
BKYNHWOT M3HOC Ha nobapyBameTo, 6e3 Aa ce Hamanu 3a M3HOCOT Ha
N3[BOEHaTa MCnpaBka Ha BpeaHOCTa, OAHOCHO rnocebHaTa pesepsa v 6e3
fa ce Kkopurupa 3a (akTopuTe Ha KOHBep3Wja WU WHCTPYMeHTUTe 3a
KpeauMTHa 3awTtuTta, He e norosem o 50% oa nasapHaTa BpeaHOCT Ha
[AENOBHUOT NPOCTOP;

COOZBETHO Ce UCMOJTHETU KpUTepuyMuTe o Touka 71 annHen 4 u 5 o osaa
oanyka.

VI.1.10 HedpyHkumoHanHu nobapysama

73. Ha Heobe3beaeHnoT aen Ha HedyHKUMOHaNHWTe nobapyearba, 6aHkaTa e
AO/HKHA Aa r'v NpUMeHyBa CneaHMBE NOHAEPU HA PU3NYHOCT:

- 150%, pokonky wcnpaekata Ha BpegHocta e nomana of 20% o
Heobe36eaeHNoT Aen Ha nobapyBareTo UK

- 100%, pokonky wcnpaBkaTa Ha BpeaHocTa €  Hajmanky 20% opf
Heobe3beneHNoT aen Ha nobapyBar-EeTO.

74. To uckny4vok Ha ToukmTe 70 1 73 oa oBaa oanyka, baHkaTa NpuMeHyBa
noHaep Ha pmamyHocT of 100% Ha HedyHKUMOHanHWTE nobapyBara KOWUWITO U
NCMOJTHYBaaT KpUTEpUyMUTE Of TouKaTa 71 o4 oBaa oasyka.

75. baHkaTa Moxe fda ro ucknyum nobapyBarbeTo 0f KaTeropujata Ha
HedyHKLUMOHaNHM nobapyBarba BO OHOj MOMEHT Kora, cornacHo co OanykaTta 3a
ynpaByBaH-e CO KpeaAMTHUOT pu3nK, nobapyBareTO MoBeKe HEMA Aa MMa CTaTyC Ha
HedyHKUMOHaNHO nobapyBsarse.

VI.1.11 BucokopusmuHm nobapysama

76. baHkaTa e [o/MKHA Ha BWMCOKOpPU3UYHWUTE nobapyBarba Aa MpUMEHYBA
noHaep Ha puamyHocT og 150%, 6e3 pasnuka ganu ctaHysa 360p 3a HedyHKLMOHANHO
nobapysare nnu apyr Bua nobapysare 3a Koe, COrfacHO CO OCTaHaTUTe AenoBu o4
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rnasata VI.1 oa oBaa oanyka, € [03BOJIEHA MpPUMMEHa Ha MOHM30K MOHAEp Ha
PU3NYHOCT.

77. baHkaTa e Oo/MmKHA BO CBOWUTE WHTEPHW aKTU Aa M MAEHTUMdUKYBa
nobapyBatbaTa KOMLITO MMaaT TPETMaH Ha BUCOKOPM3WYHM nobapyBarba, UMajKu v
npeasua oapeabute Ha oBaa oanyka.

VI.1.12 U3noxxeHocTn BO ¢(hopMa Ha yaesn i BO MHBECTULIMCKKN ¢(hoHA0BMU

78. Ha um3noxeHoctute BO (OpMa Ha yaennm BO MHBECTUUMCKM (DOHAOBM
KOULWWITO MMaaT KpeauTeH pejTUHr AoAeneH oA CTpaHa Ha npusHata UKP, 6aHkaTa e
LO/MKHA Aa MM npuMeHyBa MOHAEPUTE Ha PU3MYHOCT HaBedeHW BO cneaHasa Tabena
(Tabena 6p. 9):

Ta6ena 6p. 9
CreneH
Ha 1 2 3 4 5 6
KpeauTeH
KBaJuTer
MNMoHaep Ha
pU3MYHOCT 20% 50% 100% 100% 150% 150%

Kako 13noxeHocTv Bo hopMa Ha yaeny Bo MHBECTULIMCKM (DOHAOBM Ce CMeTaaT
yOenuTe BO OTBOPEHUTE MHBECTMLIMCKU (POHAO0BU.

79. BaHkaTa npuMmeHyBa noHaep Ha pu3nyHocT oh 100% Ha m3noxxeHocTute
BO ¢dopMa Ha yaAenn BO WHBECTULMCKM (POHAOBWM 3a KOW HE MNOCTOM [AOSropoYeH
KpeavTeH pejTvHr oa npusHata UKP.

Ha nsnoxeHoctuTe BO (hopMa Ha yaenu BO NpMBaTHU MHBECTULMCKM (DOHAOBY,
6aHkaTa npuMeHyBa noHaep Ha pu3nyHOCT of 150%.

VI1.1.13 OcTtaHaTtv Nno3uLun

80. BaHkaTa e fgo/mkHa Aa npuMeHyBa noHAep Ha pyu3ndHocT o 100% Ha cute
OCTaHaTK MO3MLUKN KOMULLTO He ce ondaTeHn BO HeKOja o NPETXOAHWUTE KaTeropuu
u3noxeHoctn. Bo oBaa kaTeropuja, Mery Apyrute, ce BKIydyyBaaT WU ClefHvBe
no3uunm:

- BNIOXYyBakbaTa BO KanuTanoT Ha ApPYrvM NpaBHU SiMUA U APYrUTE KanuTaniHu
BNOXYyBahba (CO MCKNYYOK Ha BOXYyBakaTa KOMLITO NMpeTcTaByBaaT oabUTHa
CTaBka 0OA PeaoBHUOT OCHOBEH KanuTan, AOAATHMOT OCHOBEH Kanutan u
[AOMNONHUTENHNOT KanuTan Ha 6aHkaTta). OBue BNOXyBakba Ce pacnopeaysaat
BO KaTeropvjata Ha Koja W npuvnara npaBHOTO JULIE, MPW LUTO Ce NPUMEHYBa
noHaep Ha pusnyHoct og 100%;

- nobapyBarbaTa 0 3ApYXEHMja Ha rparaHM v ¢oHAaUMWM, LPKBWU, BEPCKK
3ae4HNUM U PENUTNO3HN FPYNn U APYTrM HENPOMUTHM OpraHM3aumu;

- OCHOBHWTE CpeacTBa.

Mo uckny4yok Ha CTaBoT 1 oA oBaa Touyka, 6aHKaTa NpuMMeHyBa MOHAEP Ha
pusanyHocT oA 0% Ha napuyHUMTE CPeAcTBa, MAPUYHUTE EKBMBANIEHTU W 311aTOTO,
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[A0[EKa Ha MapuyHUTE CpeacTBa BO MOCTarka Ha Harnsjiata rnpuMeHyBa MOHAEp Ha
pyanyHocT og 20%.

Mo MCkNy4yoK Ha CTaBOT 1 o4 OBaa TOYKa, HAa AOroBOpUTE 3a AeDUHUTUBHA
TEPMUHCKa npofaxxba Ha akTuBa M nNpoaaxba Ha akTMBa CO 06BpCKa 3a HEj3WH
NnoBTOpeH OTKyn (peno-gorosopu), 6aHKaTa ro NpuMeHyBa NMOHAEPOT Ha PU3MYHOCT
KOjLWITO Ce ofHecCyBa Ha aKTMBaTa KOjawTo e nNpeaMeT Ha AOroBOPOT, @ He NOHAEpPOT
Ha PU3MYHOCT KOjLITO Ce OAHEeCyBa Ha ApyraTta AOroBOpHa CTpaHa.

3a noTpebuTe Ha CTaBoT 1 annHeja 3 oA OBaa TouKa, M3HOCOT Ha cpeacTBaTa
KoMWTO 6aHKaTa rv 3ena noj HaeM ce yTBpAyBa CO NpUMeHa Ha cneaHaBa dopMyna:

1/T x cerawHaTa CMETKOBOACTBEHA BpPedHOCT Ha CpeACTBOTO CO MpaBO Ha
Kopucterwe (CpeacTtBO 3eMEHO MoA HaeM), HaManeHa 3a akKyMmynupaHaTta
aMopTM3aumja n oWTeTyBaHETO, Kaje WTo,

T = max (1, 6pojoT Ha npeocTaHaTUTe roAMHW A0 AOCTacyBare Ha AOrOBOPOT
33 HaeM 3a0KpyXeH Ha uen 6poj).

VI.2 MHCTpYMEHTH 3a KpeaAuTHa 3aluTuTa

81. MNpu yTBpAyBaHe€TO Ha MOHAEepUpaHaTa BpPeAHOCT Ha nobapyBareTo
KOjalTo ce BK/y4yBa BO aKTvMBaTa NoHAepupaHa cropea KpeaMTHUOT pusmK, baHkaTa
MOXe Aa ro 3emMe npeaBua BMjAHMETO HA MHCTPYMEHTUTE 3a KpeauTHa 3alTuTa,
COrnacHo Co YC/IoBMTE M HAaUMHOT AedmnHMpaHuM BO LenaTa rnasa VI.2 og oBaa oanyka.

82. M3HOCOT Ha noHAepupaHaTa BPeAHOCT Ha nobapyBareTo, A0BWMEH Kako
pe3ynTaT Ha edekTUTe 04 MHCTPYMEHTOT 3a KpeaWTHa 3aliTuTa, He Moxe Aa buae
MOBMCOK O/} M3HOCOT Ha NOHAEpUpaHaTa BPeAHOCT Ha nobapyBareTo 6e3 aa ce 3emMat
npeasua oapeabuTe o oBaa rnaea.

Jlokonky eekTUTe 0 KOPUCTEHETO Ha MHCTPYMEHTOT 3@ KpeaWTHa 3alTuta
ce BeKe BK/yYEHW BO YTBpPAYBat-ETO Ha MOHAEpUpaHaTa BPeAHOCT Ha nobapyBaHeTo
(Mp. WHCTPYMEHTOT BNMjae BpP3 KPeAUTHWOT PEJTUHI Ha MobapyBarbeTo WK
AO/MKHUKOT), TOj UHCTPYMEHT HEe MOXKE Aa Ce KOPUCTU Kako MHCTPYMEHT 3a KpeauTHa
3awTuTa.

Bo cnyyaute kora 6aHkaTa KOPUCTM MOBEKE WHCTPYMEHTU 33 KpeauTHa
3alWTuUTa Ha egHo nobapysBame, 6aHKaTa e Ao/MKHA Aa ro noaenu WM3HOCOT Ha
nobapyBaHeTO Ccnopea M3HOCOT Ha OAAENHUTE UHCTPYMEHTU 3a KpeauTHa 3alTuTa u
Ja ro yTBpaAM M3HOCOT Ha NoHAepupaHaTa BPeAHOCT Ha nobapyBarbeTO 3a CeKOj
nocebeH aen.

83. baHkaTa e [OoMmKHA BO pPaMKUTE Ha CBOMTE MOUTUKM W npoueaypy 3a
ynpaByBake CO KpeaUTHUOT PU3MK Aa MM ONpeaenn MHCTPYMEHTUTE 3a KpeauTHa
3aWTUTA KOULWITO MM KOPWUCTKM, MOCTankaTa M aKTUMBHOCTUTE 3a HMBHO CTEKHYBahe,
KaKO M HAYMHOT Ha yrnpaByBar-€ CO pU3nLUmUTE 04 NpMMeHaTa Ha TUe MHCTPYMeHTH (np.
npaBeH, onepaTuBeH, NasapeH U MKBUAHOCEH PU3MK U APYTY CIMYHU PU3NLN).

84. WNHCTpyMeHTUTe 3a KpeauTHa 3awTuTa MoXaT Aa buaat durHaHcupaHm unm
HedUHaHC1paHW.
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OUHAHCUMPAHNUTE WMHCTPYMEHTM 33 KpeAMTHa 3aliTUTa Ce WHCTPYMEHTUTE
KOWLLTO 'V UCMOJIHYBaaT ycnoBuTe of rnaeata VI.2.1 o oBaa oanyka M MOXart Aa ce
KOpUCTaT Npy YTBPAYBat-ETO Ha akTUBaTa MoHAepupaHa cropes KpeauTHUOT pUsUK
Ha HaYMHOT onpeaeneH Bo Toj Aen.

HeduHaHcMpaHnTe MHCTPYMEHTW 3a KpeauTHa 3alTuta ce KopuctaT npu
YTBpAYyBar€ Ha aKkTuBaTa NoHAEepUpaHa cropes KpeauTHUOT pU3KK criopes YC/ioBuTe
M Ha HAYMHOT onpeaeneHun Bo rnaesata VI.2.2 og oBaa oasnyka.

85. BaHKaTa e A0/MKHA NpY YTBPAYBaHETO HA MOHAEpUpaHaTa BpeaHOCT Ha
nobapyBare€TO Aa ro 3eMe MpeaBua BMjAaHMETO HA poYHATa HEYCOrnaceHoCT
HacTaHaTa Kako pe3ynTaT Ha MOKPATKMOT MPeoCTaHaT PoK Ha A0CTacyBake WM POK
Ha BaXKE€He Ha MHCTPYMEHTOT 33 KPEAMTHA 3aluTUTa Of MpPeoCTaHaTUOT POK Ha
[OCTacyBake Ha NoHapyBaHETO Ha KOE Ce OAHECYBa.

Mpu yTBpAYBaHETO Ha BAMjAHMETO Ha POYHATA HEYCOrnaceHoCT ce umaaT
npeasua CreaHuBe nNpaBuna:

a) NpeocTaHaTMOT POK Ha AocTacyBake Ha nobapyBareTO € efHaKoB Ha
NOKPATKMOT pok oA: (1) HajaoNrMoT nNpeocTaHaT poK BO KOj AO/MKHUKOT e
JOMKeH Aa ja MCNoJHW LenocHO cBojaTa obBpcka uim (2) NeT roauHu;

6) NpeocTaHaTMOT POK Ha AOCTacyBake Ha MHCTPYMEHTOT 3a KpeauTHA 3alTuTa
€ eQHaKoB Ha HajbNMCKMOT AaTyM Ha KOj MOXe Aa Cce MCKOPUCTM Unn Aa
npecTtaHe Aa NOCTOM MHCTPYMEHTOT 3a KpeauTHa 3aliTuTa, OAHOCHO Ha KOj
[aBaTeNoT Ha MHCTPYMEHTOT 3a KpeauTHa 3alTuta MoXe Aa ro rnoeneye
AaOEHNOT UHCTPYMEHT;

B) OOKOMKY MHCTPYMEHTOT 3a KpeauTHa 3aliTuTa € NoAeNneH Ha U3HOCK KOMULLTO
AOCTacyBaaT BO MOBEKE pa3/IMyHM POKOBM Ha AOCTacyBarbe, bGaHkaTa e
JO/DKHA Aa o MOAEeNM W3HOCOT Ha MHCTPYMEHTOT croped pasnyHuTe
pOKOBUTE Ha [OCTacyBakbe W COOABETHO f[a 0 YTBPAM W3HOCOT Ha
noHAaepupaHaTa BpeaHOCT Ha nobapyBareTo 3a cekoj nocebeH aen.

VI.2.1 ®MHaHCMpaHU MHCTPYMEHTM 3a KpeauTHa 3aluTUTa

86. 3a noTpebute Ha OBaa oAnyKa, Kako (MHAHCMPAHW MHCTPYMEHTM 3a
KpeauTHa 3alTuTa ce cMeTaar:

- uHaHc1ckoTo 06e3benyBamne oa rnasata VI.2.1.1 oa oBaa 0anyka;

- 6unaHcHOTO HeTuparbe oA rnasaTta VI.2.1.2 oa oBaa oanyka, u

- OCTaHatuTe (UHaHCMpPaHW WHCTpyMeHTM of rnasata VI.2.1.3 op oBaa
oanyka.

®OUHAHCMpaHUTE MHCTPYMEHTU 3a KpeauTHa 3awTuTa o4 CTaBoT 1 oA oBaa
TOYKa MOXaT Aia Ce KopuCTaT 3a NoTpebuTe Ha yTBpAYBak-e Ha akTMBaTa NoHAepupaHa
cnopea KpeauMTHWOT PU3NK, AOKOSIKY I'M UCMOMHYBaaT CcuMTe yCnoBn aeduHUpaHn BO
rnaeata VI.2.1 og oBaa oanyka.

Mo MCKyYoK Ha ToukaTa 85 o4 oBaa oanyka, 6aHkaTa He MOXeE Aa o KOPUCTK
(DVMHAHCUMPAHWMOT WHCTPYMEHT 3a KpeauTHa 3aliTuta BO YTBpPAYBat€TO Ha
noHAepvpaHaTa BpeAHOCT Ha nobapyBareTo, AOKOJIKY TOj MMa MOKPATOK NpeocTaHaT
POK Ha AOCTacyBake Of NMPEOCTAHATMOT POK Ha [AOCTacyBarbe Ha NobapyBareTO Ha
Koe ce ofHecyBa.
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VI1.2.1.1 ®uHaHCcUCKo 06e3beayBame

87. Kako ¢duHaHcucko obesbeanyBarbe ce CcMeTaaT CneaHuBe (MHAHCUMPaHU

WHCTPYMEHTN 3a KpeauTHa 3aliTuTa, CaMO AOKOJIKY M WUCMOMHyBaaT YC/IOBUTE OA
ToukaTa 88 o oBaa oanyka:

napuyeH AenosnT Win NapuyHyu eKBMBANEHTU M 31aTo kaj baHkaTa;
LOMHKHUYKN MHCTPYMEHTU U3A4AAEHN Of LieHTpanHaTta Bnaga Ha Penybnvka
MakefoHuja n HapoaHaTta 6aHKka 1 04 LeHTpanHuTe Blaan Uan LeHTpanHuTe
H6aHKM KOMLITO MMaaT KpeauTeH pejTuHr og npusHaTta UKP nnu AKUM 3a koj e
YyTBPAEHO AeKa My rnpunara Ha CTENeHOT Ha KpeaWUTEH KBanMTeT eAHakoB U
nogobap oa 4, cornacHo co npaswnata of Tovkata 45 of oBaa oasyka
(BKNy4yBajKu ' U UIHCTPYMEHTUTE U3A[IEHW OA NLAaTa Ol CTaBOT 2 0f OBaa
TOYKa CO CTerneH Ha KpeauTeH KBanuTeT eaHakoB uian nogobap oa 4);
[AODKHUYKN MHCTPYMEHTU M3fafaeHn o 6aHkuM v apyru TproBCKU ApyLuTBa
KOULUTO MMaaT [ONropoYveH KpeauTeH pejTuHr o npusHata WMKP 3a koj e
YyTBPAEHO AeKa My rnpunara Ha CTENeHOT Ha KpeaWUTEH KBanMTeT eAHakoB U
nopgobap oa 3, cornacHo co npasBunaTta og Toukata 58 crtaB 1 u ToukaTta 64
ctaB 1 oa oBaa oasiyka (BK/y4yBajku M U MHCTPYMEHTUTE M3AadeHM of
nvMuaTta oA CTaBOT 3 04 OBaa TOYKa CO CTEMeH Ha KpeauTeH KBanuteT
efHakos unu nogobap og 3);

AO/DKHUYKN MHCTPYMEHTU mM3faaeHn o 6aHku v apyrn TproBCku ApyLITBa
KOULLTO MMaaT KpaTKOPOYeH KpeauTeH pejTuHr of npusHata UKP 3a koj e
YyTBPAEHO AeKa My rpunara Ha CTENeHOT Ha KpeaWUTEH KBanMTeT eAHakoB U
nogobap oa 3, cornacHo co npaswunata og TodkuTe 60, 65 1 183 oa oBaa
oasyKka;

AO/DKHUYKN MHCTPYMEHTU u3gageHu o 6aHkn co ceguwTe HagaBop oA
Penybnuka MakefoHuja KOWUWITO HeMaaT KpeauTeH pejTUHr oA npu3HaTta
UKP, OOKOMKY MM UCNOMHYBaaT YC/1I0BUTE 0, CTaBOT 4 Ha OBaa TOYKa;
AO/DKHUYKN MHCTPYMEHTU m3gafeHu og 6aHkm co ceguwTe BO Penybnuka
MakeaoHuWja KoMwTo KOTUpaaT Ha MakeaoHckaTta 6ep3a ALl Ckonje;

yaenu BO WHBECTMUMCKM (DOHAOBM AOKOSKY Ce WCMOSHETU YCNOBUTE Of
CTaBoT 5 Ha OBaa TOYKa;

aKUMN MM KOHBEPTMONIHM O6BP3HMLM KOULWITO CE BKyYEHW BO MNaBHUOT
6ep3aHckn nHaekc (kako rnaeBeH 6ep3aHckn nHAeKC Ha MakeaoHckaTa 6epsa
Al Ckonje ce cMeTa MakeJOHCKMOT 6ep3aHcku nHaekc - MbN10).

Kako [O0/mKHUYKK MHCTPYMEHTU W3AaAEHN O UEHTpanHUTE Bnaan wWn

LeHTpanHuTe 6aHkM of CTaBoT 1 anvHeja 2 o4 oBaa TOYKa Cce CMeTaaT M AO/MKHUYHUTE
WHCTPYMEHTW U3aa[eHn OA:

jaBHUTE MHCTUTYLMWN KOMLITO MMaaT TPETMaH Ha LeHTpanHa Blaja 3a Kou ce
NPUMeHyBa MOHAEP Ha PU3MYHOCT COrfacHo co Todkarta 51 crae 1 og oBaa
oanyka;

MynTunaTepanHuTe pa3BojHM 6aHKM 3a KOM Ce MpuMeHyBa MNOHAEp Ha
pu3nyHocT og 0%, cornacHo co ToukaTa 56 o oBaa oanyka;
MEryHapoAHWTE OpraHM3aLMK 3a KoM Ce NMPUMEHyBa MOHAEP Ha PU3MYHOCT
oa 0%, cornacHo co To4kaTta 57 o oBaa oasnyka.

Kako AO0/MKHUYKM MHCTPYMEHTW oA CTaBOT 1 anvHeja 3 o4 oBaa TOYKa ce

CMETaaT U AO/MKHUYKUTE MHCTPYMEHTU U30aAEHN OA:
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- JloKanHaTa camoyrnpasa M pervoHasnHarta BiacT, CorflacHo Co ToukaTa 49 cTas
1 oa oBaa oanykKa;

- MynTUnaTepanHuTe pa3BojHM 6aHKM cornacHo co Toukata 55 crtaB 1 oBaa
o4nyKa,

- jaBHWTE MHCTUTYUMK, cornacHo co TodkaTa 50 ctas 1 oa oBaa ognyka.

JOMKHUYKUTE WMHCTPYMEHTU u3gageHn of 6aHkM co ceguwTe HaaBop o4
Penybnuka MakegoHuja KOMLITO HEMaAT KpeauTeH pejTMHr o npu3HaTa MKP moxat
[ia Ce cMeTaaT Kako (PuHaAHCMCKO obe3beayBarbe AOKONKY Ce UCMONMHETU ClNeaHuBe
yCrnoBu:

- MHCTpYMEHTUTe KOTMpaaT Ha npu3HaTta 6ep3a;

- cuTe octaHaTh (MHAHCMCKM MHCTPYMEHTU u3dadeHn oA Taa 6aHka KouwTo
Ce CO MCTO MPBEHCTBO Ha Harnjata Kako U (MHAHCMPAHWOT MHCTPYMEHT 3a
KpeauTHa 3aliTuTa, uMaaT KpeauteH pejTvHr of npusHata UKP 3a koj e
YTBPAEHO ZieKka My npunara Ha CTENEHOT Ha KPeaUTEH KBaNIMTET 0 HajManky
3, cornacHo co npaswnata og rnasata VI.1.5 on oBaa oanyka;

- 6aHkata MMa MHdopMauMM Bp3 OCHOBa Ha KOM MOXe [a 3aKinyyuum [eka
(PMHAHCMPAHNOT MHCTPYMEHT 3a KpeauTHa 3awTtuTa Tpeba aa vMa pejTuHr
KOjLUTO € MOMOBOJIEH Of, PEjTUHIOT 3a KOj € YTBPAEHO AeKka My npunara Ha
CTeneHoT Ha KpeauTeH KBanuTeT o4 HajManky 3, u

- 6aHkaTa e curypHa Aeka AOMKHUYKMOT WMHCTPYMEHT MOXe fleCHO Aa ce
npoaaje Ha rnasapor.

Yaenute BO MHBECTUUMCKM (DOHAOBM MOXAT Aa Ce CMeTaaT Kako (MHAHCUCKO
ob6e3b6enyBarbe caMo AOKOSIKY Ce UCMOSNHETN CneaHMBeE YCII0BU:

- ueHaTa Ha yaenute ce objaByBa Ha AHEBHA OCHOBA, U

- MHBECTUUMUCKMOT (DOHA € OrpaHudeH Aa BIOXYBa CaMO BO MHCTPYMEHTU
KOMLITO MOXAT Aa Cce Npu3HaaT Kako mHaHcucko obe3beayBarbe, CornacHo
CO oapeabuTe Ha oBaa ToukKa.

AKO OO/HKHUYKMTE MHCTPYMEHTW 04 CTaBOT 1 anvHen 2, 3 n 4 uMaat KpeauTeH
pejTuHr oa ase npusHat MKP, 6aHkaTa ro npuMeHyBa nomarsky NOBOSIHUOT KpeauTeH
pejTUHr. [JOKONIKY OBME AO/MKHUYKN UHCTPYMEHTU UMaaT KPeAUTHW PEjTUH3N o4 Tpu
unu noseke npusHatM WKP, 6aHkaTa e Ao/MmKHA [a M M3ABOM [ABaTa HajnoBOJHM
KPEAUTHU pejTUHra 1 Aa ro NpMMEHU NoMasky rnoBOSIHUOT O OBWE ABa PEjTUHra.

88. ®uHaHcuckoTo obesbenysarbe o4 ToukaTa 87 oa oBaa oanyka Tpeba aa rm
MCNOSHYBa CnegHUBE YC/I0BU:

a) MNocTtom HUcKa noBp3aHOCT (Kopenauwnja), OAHOCHO HEe MOCTOM MO3UTUBHA
MaTepujasiHa NoBp3aHOCT (Kopenauunja) noMery KpeauTHaTa CrnoCcobHOCT Ha
[JO/MKHUKOT M BpeAHOCTa Ha MHaHCUCKOTO 0b6e3beayBarbe. [o3nTMBHA
MaTepujanHa noBp3aHOCT MOCTOM Kora o0be3benyBareTo € M34afaeHo of
CTpaHa Ha [OO/MKHWKOT WM JIMUE KOELWTO € MOBP3aHO CO AO/MKHMKOT.
XapTuuTte o BPEAHOCT U34afAeHN 04 AO/MHKHUKOT UM MLE NOBP3aHO CO HEro
He MOXKaT Aa ce npu3HaaT Kako pMHaAHCUCKO 0be3benyBarbe;

6) lNocTtou npaBHa CUrypHOCT, 1 Toa:

- COrnacHo Co AoroBopoT 3a (umHaHcncko obesbenyBarbe, baHkaTa MMa
npaBo 6e3 oa/foXyBake Aa O HamlatTu wAM Ja 1o  3aapxu
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obe3benyBareTO BO C/ydaj Ha HeHannata Ha nobapyBareTo,
HECONBEHTHOCT WM OTBOPaHEe CTeYajHa nocTanka Hag AO/MKHUKOT Mn
Ha SIMLETO Kaj Koe ce Haora pMHAHCMCKOTO 06e36eayBarbe UK BO Ciy4yaj
Ha OCTBapyBaHe Ha HEKOj Apyr AOrOBOPEH HACTaH,

- 6aHkaTa e go/mKHa Aa r'v UCrnosiHyBa CUTe OrOBOPHM M 3aKOHCKMN 06BPCKU
N aa rm npesema cute noTpebHM akTMBHOCTM 3a Ja MOXe A0roBopoT 3a
dmHaHcncko obesbeayBarbe Aa ce u3Bplum 6e3 HMKaKBU OrpaHnUYyBamsa,
COrnacHoO CO MPOMNMCUMTE KOMLLTO BaXkaT 3a BakOB BMA AOrOBOPM,

- 3a porosBopute 3a (UHAHCUCKO o06e36eayBarbe KOMLLTO BKy4dyBaaT
npuMMeHa Ha nponucu oA Aapyra 3emja, 6aHkaTa € AomkHa aa aobue
NpaBHO MWCNere OA4 aABoOKaT 04 3eMjaTa YMMWTO Nponucu ce
nMpuMMeHyBaaT, CO KOe Ce MNOTBpAyBa MOXHOCTA 3a W3BpLUYBaHEe Ha
[IOroBOPOT COrMIaCHO CO NMPpOMNUcUTE Ha Apyrata Apxasata. [okpaj Toa,
32 fda ce ocurypy 6aHkaTa fAeka [OoroBopoT 3a  (PUHAHCWUCKO
06e36eayBare MoXe Aa ce n3spLun 6e3 HMKAKBM OrpaHn4vyBama, Taa €
[JO/HKHA, HajManky edHaw roAMWHO BO TEKOT Ha BpPEMETPaeHeTO Ha
[OroBopoT, Aa Aobue AONOMHUTENHO NPaBHO MUCNEHE Of aABOKaT oA
3eMjaTa YMMWITO MPOMMCK Ce MPMMEHyBaaT 3@ MOXHOCTA 3a Heroso
N3BpLLYBaH-E;

B) McnonHeTu ce onepatmMBHUTE Haparba KOUWTO Ce oAHecyBaaT Ha obBpckaTa

Ha 6aHkaTa:

- [a vMa NUCMeH AoroBop 3a PUHAHCMCKOTO 06e3beayBarse 1 NponuLIaHun
npoueaypy 3a HEroBO HaBPEMEHO aKTUBUPAH-E,

- [a BOCMNOCTaBU U Aa NpUMeHyBa COOABETHWM MOMUTUKM U NpoLeaypu 3a
KOHTPONa Ha pu3MUMTE KOMLUTO Mpouv3fieryBaaT OA4 KOPUCTEHETO Ha
¢urHaHcnckoTo 0be3beayBarse. Mokpaj pu3numTe oa ToukaTa 83 o4 oBaa
oaslyka, KoHTponaTta Tpeba aa rv ondatu n pusnunte og HeedUKacHOCT
UNn HamanyBamwe Ha edmKacHOCTa Ha (UMHAHCUCKOTO 0be3beayBarbe,
HEroBMOT MPECTaHOK, pU3MUMTE KOMLITO MNpou3fieryBaaT Of HEeroBoTo
BpeaHyBaktbe, PU3MKOT Ha KOHUEHTpauMja Ha OAAENHWUTE BWOOBU
¢purHaHcncKo 0be3beayBare N CIMYHO,

- [a BOCMOCTaBM M Aa NPUMEHYBa MOUTUKM WM Npoueaypu CO Kou ce
fedvHupaaT npudatamMBuTe BUAOBM UM M3HOCM HA  (PUHAHCUCKO
obe3benysamse,

- peaoBHO fa ja yTBpAyBa MasapHaTa BPeAHOCT Ha  (PUHAHCMCKOTO
obe3benyBame, WTO nogpasbupa ycornacyBare Ha HeroBaTa BpeaHOCT
CO rasapHaTa BpeAHOCT HajManKy egHaw KBapTasHO WM MO4YecTo,
[OKOJMKY A0jAe A0 3HAUMTesIHa NPOMEHa Ha Na3apHUTE LeHW UK JOKOMKY
ob6e3beneHoTO nobapyearbe HaaMMHyBa 5% oA CONCTBEHWUTE CpeacTBa
Ha 6aHKaTa;

- [OKOJIKY (hMHaHCUCKOTO 0be3benyBame Cce YyBa 04 CTpaHa Ha TPeTo nnue
- YyBap Ha MMOT, MHCTPYMEHTOT Aa He e Aen oA aKkTMBaTa Ha YyBapoT Ha
UMOT, TYKY Aa ce YyBa Ha nocebHa cMeTKa.

89. Ha nobapyBarbaTa KOMLITO Ce MOKpMeHn co dmnHaHcMcko obe3benyBare
LUTO MM UCMOJSIHYBA KpUTEPUYMUTE Of OBaa NnaBa, baHkaTa ro npuMeHysa NOHAEPOT
Ha PU3MYHOCT KOjWITO 61 Ce MpUMEHWN BO C/lyYaj Ha AMPEKTHA U3/TOXKEHOCT KOH Toa
obe3benyBarbe (NOHAEP HA PU3MHHOCT Ha 06e36eayBarbeTO).

Mo ncknyyok Ha cTaBoT 1 o4 oBaa Touka, Ha nobapyBarbaTa MOKPUEHUN CO:
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- (uHaHcuckoTo obe3benyBarbe o4 Touka 87 ctaB 1 anuHeja 6 n co
COMCTBEHUYKN WHCTPYMEHTM KouwTo ce aen og MBU10, 6aHkaTta

NpUMeHyBa NoHAEep Ha pu3n4YHoCT oa 50%,

- 3naTo kaj baHkaTa, 6aHKaTa NpuMeHyBa noHAaep Ha pusnmyHocT og 20%,

n

- napuyeH peno3nuT kaj 6aHkaTa, 6GaHKaTa NpuWMeHyBa MOHAEP Ha

pu3nyHocT og 0%.

Mpy yTBpAYBarE€TO HAa BUCMHATA Ha MOKPMEHOCT Ha nobapyBaHeTO
(rHaHcMcKoTO 06e36eayBarbe M YTBPAYBAHETO Ha MOHAEpUpaHaTa BpeaHOCT

nobapyBareTo, 6baHKaTa e AO/MKHa Aa M NoYMTyBa CleaHuBe npaBuna:

- MOHAEPOT Ha PU3NYHOCT Ha 06e36eayBarbeTO CE MPUMEHYBa CaMO
06e36eageHnoT gen Ha nobapyBaweTo. Ha HeobesbeaeHnoT aen
nobapyBarbeTO CEe MPUMEHYBA MOHAEPOT HA PWU3MYHOCT COrNacHo
KaTeropujaTta Ha M3/I0XXEHOCT BO KOja € pacriopeaeHo nobapyBaHeTo;

Ha

Ha
Ha
co

- Ce 3eMa npeasua M3HOCOT Ha nasapHaTa BPeAHOCT Ha (PMHAHCUCKOTO
obe3benyBare, yTBpAEHa COrnacHo co ToykaTta 88 noTTouka B) anuHeja

4 oa oBaa 04/1YKa;

- HAJHUCKMOT MOHAEP Ha PU3NYHOCT KOjWTO ro npuMeHyBa 6aHKaTa Ha
nobapyBarata NOKpMeHn co (PUHAHCMCKO obe3benyBarbe He MOXe Aa
6uae noHusok oa 20%, CO UCKYYOK Ha ClyyauTe o4 CTaBoT 2 O OBaa

Touka n ToukmTe 90 1 91 oa oBaa oanyka;

- BO C/ly4aj Ha BaslyTHa HEYCcornaceHocT noMery mnobapyBareTo WU
dvrHaHcnckoTo obesbeayBarbe, NasapHaTa BpeAHOCT Ha (UMHAHCUCKOTO

ob6e3benyBare ce Kopurmpa co NpuMeHa Ha cnegHasa opMyna:

G* = Gx (1-0,08), kape wTo:

G ja npeTctaByBa nasapHaTa BPEOHOCT Ha  (MHAHCUCKOTO

obe3benyBamre

G* ro npeTcTaByBa KOPWUIMPAHMOT M3HOC HA  (PUHAHCUCKOTO
obe3benyBarbe KOjWLITO Ce 3eMa npeasua MNpu yTBpPAYBaHETO Ha

M3HOCOT Ha obe3beaeHNOT aen Ha nobapyBar-ETO.

90. Ha nobapyBar-eTO NOKpueHo co dhmHaHCMCKO 06e3beayBarbe HacTaHaTo
BP3 OCHOBA Ha peno-A0roBop MM AOroBOp 3a AaBabe 3aeM UM 3ajMyBare XapTuu
o4 BpeaHoCT, 6aHKaTa MoXxe [a NpUMeHn noHaep Ha pusndHoct og 0%, AOKONKy ce

MCNOJZTHETUN CNeEAHNBE YCOBU:

- nobapyBareTo U GUMHAHCUCKOTO 0be3benyBarbe Ce napuyveH AenosuT,
napu4yHuM CpeacTBa WM MNAPUYHU  E€KBUBANEHTU WU AO/DKHUYKK
WHCTPYMEHTU U3AaJEHM 04 LEHTPasHW BaaM Unu LeHTpanHu 6aHku 3a
Kowm, cornacHo co rnasaTta VI.1.1 o oBaa oasyka, ce npMMeHyBa noHaep

Ha puanyHocT o4 0%;

- nobapyBarteTo M (PUHAHCMCKOTO 0b6e3beayBarbe Ce MCKaXKaHW BO UCTa

BaNyTa;

- POKOT Ha AO0CTacyBatb€ Ha AOroBOPOT HE € MoAoNr oA edeH AeH (np.
PENO0-A0roBOpPU MPEKY HOK) UMM CE BPLUW AHEBHO NA3apHO YCOrnacyBatbe
Ha BpedHocTa Ha nobapyBarbeTO W BpeaHOCTa Ha (PUHAHCUCKOTO
obe3benyBatbe MM Ha [OHEBHA OCHOBA Ce MOKPUBA pasnnkaTta Ao

nasapHata ueHa (aHrn. daily remargining);
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- MepuoaoT MoMery AaTyMOT Ha MOCNeAHOTO YCOoriacyBame CO NasapHaTta
LeHa Kora AO/MKHWMKOT He ja M3BpwWi cBojaTa 0bBpcka 3a ynsaTa Ha
pa3nuMkaTa A0 nMasapHaTa UeHa WM AaTyMOT Ha W3BpLIYyBake Ha
06e36eayBaH-€TO, HE MOXE Aia € NOAO/T 04 YeTUPU AEHa;

- MOpaMHYyBaHETO Ce BpLUM MNPeKy CUCTEMOT Ha MOpaMHyBake KOjLITO
peaoBHO Ce KOPUCTKM 3a BAaKOB BMA MNO3ULIMK;

- [OOroBOpOT € CK/Ay4YeH Bp3 OCHOBa Ha CTaHAapAHa [AOKyMeHTauuja
KOjalToO Ce KOpUCTM 3a 0BOj BUA Nno3vumu;

- COrfacHoO CO [AOroBOpOT, AOrOBOPHWUTE CTPaHM WMMaaT MpaBo Aa ro
pacKMHaT MM Aa ro oTKaXkaT AOroBOPOT, BO C/ly4aj HAa HEU3BPLUYBaHE
Ha 06BpCKUTE Ha ApyraTa AOroBOpHa CTpaHa;

- [ApyraTa AOroBopHa CTpaHa € OCHOBEH Ma3apeH yyecHuK. Kako ocHoBeH
nasapeH y4ecHuK ce CMeTaaT cnegHvBe nuua:

Q) LeHTpasH1Te BNaaun UWin UeHTpanHuTe 6aHKu 3a Kou ce NpuMeHyBa
noHaep Ha pusnyHocT oa 0%;

6) 6aHkuTe;

B) ApyrMTe MUHAHCUCKU MHCTUTYLMM, BKITydyBajkyu r'v U OpyliTBaTa
3a OCUrypyBae, 3a KOM Ce NMPUMEHYBa NOHAEP HA PU3NYHOCT 04
HajMHory 20%;

') OBNIACTEHU KITMPUHLLKN KYKMW.

[loKOsIKY peno-AoroBopuTe UM AOroBOpUTE 3a JaBake 3aeM UN 3ajMyBaHe
XapTuKn of BPeQHOCT NOKpueHn co durHaHcncko obesbeaysarbe rM UCNOMHYBaaT cuTe
yCnoBM 0f CTaBOT 1 0 0Baa TOYKa, OCBEH YC/IOBOT ApyraTa [OroBopHa CTpaHa fa e
OCHOBEH MNa3apeH yYecHWK, Ha TMe no3uuny baHkata MoXxxe Ja NpUMeHu NoHAep Ha
pu3nyHocT o4 10%.

91. Ha no3uuunTte BO (PMHAHCUCKMN AepuBaTh CO KOW Ce TpryBa Npeky wantep
KOULWITO Ce MOKpueHn co dhmHaHCMCKO obe3beayBare, 6aHkaTa MOXe Aa MpUMEHM
noHaep Ha pyanyHocT o 0%, OOKONKY:

- HMBHaTa nasapHa BPeAHOCT Ce UCKaXyBa Ha AHEBHA OCHOBA;

- TMOKPVEHU Ce CO MapuyeH Aeno3uT, NapuyHW CPeacTBa MM MapU4HK
€KBWBANEHTH, n

- He TnOCTOM BanyTHa HEYCOrnaceHoCT mMoMery nosuuunjata BO
(PUHAHCUCKNOT aepmBaT U PUHAHCUMCKOTO 0be3beayBamse.

Ha nosvumuTe BO OMHAHCUCKM AepuBaTh CO KOM Ce TpryBa Mpeky Lantep u
KOWLWWITO MM WCMONHYBaaT ycnosute oA CTaBoT 1 anuHenm 1 n 3, a ce NOKpUeHU Co
[AODKHUYKN MHCTPYMEHTU U34afeHn o4 LeHTpanHa Bnaga win ueHTtpanHa baHka 3a
KOW ce npuMeHyBa noHaep Ha pu3nmyHocT of 0%, 6aHkaTa MoXe Aa NpYMeHu NoHAep
Ha pu3anyHocT og 10%.

baHkaTa Moxe fda npuMeHu noHAep Ha pusnyHocT o 0% Ha no3uuumuTe of
CTaBOT 2 071 OBaa TOYKa, CaMO OKOJIKY OAHOCOT NMoMery nosuumjata BO OMHAHCUCKUOT
AepvBaT U nasapHaTta BpeAHOCT Ha AO/MKHUYKMOT MHCTPYMEHT M3HECyBa HajManky
1:1,20.

3a notpebute Ha cTaBoBuTE 2 U 3 04 OBaa TOYKA, KaKO LieHTpasHa Blaaa unu

LleHTpanHa 6aHKa ce cMeTaaT U MyTUIaTepaHUTE pa3BojHM 6aHKM U MEryHapoaHWUTe
OpraH13aLmMm 3a Kou ce NpuMeHyBa NoHAEP Ha puanyHocT o 0%.

51



VI1.2.1.2 bunaHCHO HeTUpamwe

92. baHkaTa Moxe Aa npu3Hae OWMAHCHO HeTupake Ha MerycebHuTe
nobapyBatba U 06BPCKM CO AO/MKHMKOT Kako MHAHCUPaH MHCTPYMEHT 3a KpeauTHa
3alUTMTa [IOKOJIKY CE UCMOJTHETM CNEAHUBE YC/I0BU:

- Ce HeTupaaT KpeauTuTe u Aeno3unTuTe Kaj baHkaTa;

- [OroBOpOT 3a OMNaHCHO HeTWparbe MOXe Ja Ce CrnpoBefyBa BO cuTe
cnyyan 6e3 HWKaKBM OrpaHuYyBarba, BKJTydyBajku r'v M CllydauTe Ha
HEeCONBEHTHOCT, CTeYaj Win NnKengaumja Ha AO/MKHUKOT;

- 6aHkaTa MOXe BO CEKOj MOMEHT Aa r'v yTBpAW NapuyHuTe nobapysarba u
06BpCKM KOULLITO Ce NpeaMET Ha AOroBOPOT 3a HETUPaHE;

- 6aHkaTa BpWM PeaoBHO CleAeHe W KOHTPOSia Ha pusnuMTe KOULITO
MOXaT fa MnpousnesaT Of NPecTaHOKOT Ha BaXKeHe Ha AO0roBOpoT 3a
H6unaHcHO HeTUpamse;

- 3a gorosopuTe 3a 6MNaHCHO HETUPaHbe KOMLITO BKTyYyBaaT NpUMMeHa Ha
nponucu oA apyra 3emja, 6aHkaTa e AomkHa Aa Aobve NpaBHO MUCTEHE
04 aABOKaT 04 3eMjaTa YMMLITO MPOMMCU Ce MpUMEHyBaaT, CO Koe ce
noTBpAyBa MOXHOCTA 3a W3BpLUYBatbe€ Ha [AOrOBOPOT COrflacHO €O
nponucuTe Ha ApyraTa apxasaTa. lNokpaj Toa, 3a Aa ce ocurypm baHkaTa
[leKa AOroBOpOT MOXe Aa ce M3BpLUKM 6e3 HMKAKBK OrpaHM4yyBaka, Taa e
[AO/HKHA, HajManKy efHaw roAuWwHO BO TEKOT HAa BpPEMETPaeHeTo Ha
[0roBOpOT, Aa Aobue AOMNONHUTENHO MPaBHO MUCNEHE Of aABOKAaT Of
3eMjaTa YMMWTO MpOMMUCU Ce MPUMEHyYBaaT 3a MOXHOCTA 3a HEroso
N3BpLLYBaH-E, U

- 6aHkaTa BpLWW peloBHO CNefeHe U KOHTPOsA Ha M3MI0XKEHOCTA Ha HETO-
OCHOBa.

93. [loKOMnKy AOroBOpOT 3a H6MMaHCHO HETUpaHEe I'M UCMOSHYBa YC/IOBUTE Of
OBaa rNnaBa Ha ognykata, OaHkaTa MOXe npu YTBpAYBake€TO Ha akTuBaTa
NoHAEepUpaHa cnopea KPeanTHUOT pU3MK Aa ja BKNy4YM pasnmkaTa noMery KpeautuTe
W Oeno3nTUTE KOMWTO ce MpeaMeT Ha A0roBopoT (HETO-M3HOCOT). MoHaepupaHaTa
BPEAHOCT Ha nobapyBaHeTO Ce A406MBa Kako NMPOM3BOJA Ha HETO-M3HOCOT U MOHAEPOT
Ha PU3MYHOCT KOjWITO Ce MPUMEHYBa Ha KPeauTOT, OAHOCHO Ha AO/MKHWUKOT. HeTo-
M3HOCOT Ce BK/yYyBa BO YTBpPAYBaHE€TO Ha aKTMBaTa MOHAEpWpaHa cropea
KPEAUTHMOT PU3MK CaMO [AOKOJSIKY pa3fiMkaTa Mery KpeautuTe W Aenosutute e
No3uTMBHA. [JOKO/KY pasfnvkaTa € eAHakBa Ha Hy/na WM € HeraTvBHa, HETO-U3HOCOT
He ce BK/y4YyBa BO aKTMBaTa NMOHAEPVPaHa Criopea KPeauTHUOT PU3MK.

Bo cnyyaj Ha BanyTHa HeycOrnaceHoCT MOMEry Kpeautute U [eno3uTuTe
KOULLTO Ce NpeaMeT Ha HeTUpar-e, BpeAHOCTa Ha Aen03UTOT ce Kopurmpa co npuMeHa
Ha cnegHaea dhopmyna:

C* =Cx(1-0,08), kage wTo:
C ja npeTcTaByBa BpeaHOCTa Ha AenO3UTOT
C* ja npeTvcraByBa KopurmpaHaTta BpeAHOCT Ha AEMNO3MTOT KojawTo ce

3EMa npeasna npu ytBpayBarbe€TO Ha HETO-U3HOCOT.

VI.2.1.3 OctaHaTv (pMHaAHCUpPaAHN MHCTPYMEHTH
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94, Kako ocTaHaTM (PUHAHCMPAHN MWHCTPYMEHTM Ce CMeTaaT CcnegHuBe
WHCTPYMEHTU, KOULLTO MM UCNOAHYBaaT KpUTEpUyMNTE 0f OBaa rnasa Ha oanykaTta:

NapuyHy AEno3vTU UM MapuUyHK EKBUBANEHTU Kaj TPETO NIULIE KOELITO
HEe € eHa 0l AOrOBOPHUTE CTPaHU, UK
NOJNCK 33 XKMBOTHO OCUTYpYBakHbE.

95. MapuyHuTe [Eeno3nTU WM NapudyHUTE eKBMBANEHTM oA ToykaTta 94
anuHeja 1 oa oBaa oanyka Tpeba Aa rm McnosiHyBaaT CrieAHMBE YCI0BMU:

[AOroBOPOT 3a 3a/10r WX 3a@ NPEHOC Ha Napu4yHUOT Aen03UT/NapUYHUOT
eKBuBaneHT Ha 6aHkaTa e n3paboTeH Bp3 OCHOBa Ha 3akoH M baHkaTta
nMa npasBo 6e3 oanoxysBarbe Aa ro HanaatM MM da ce CTeKHe Co
Napu4HMOT AenO3nT/NapuYHNOT eKBMBAsIEHT BO C/lydaj Ha HEHansaTa Ha
nobapyBarbeTO, HECONBEHTHOCT MM OTBOparbe CTeyajHa nocranka Haj
AO/DKHMKOT  WAM  Hag /MUETO Kaj Koe ce Haora napuyHuoT
Aeno3uT/Napu4yHNOT eKBMBaNEeHT MM BO CNy4Yaj Ha OCTBapyBake Ha
HeKoj Apyr AOrOBOPEH HacCTaH;

TPETOTO NMue Mopa Aa buae u3BecTeHO 3a 3a70roT MW MPaBOTO Ha
npeHoc;

BP3 OCHOBA Ha M3BECTYBAaH-ETO OA a/iMHejaTa 2 o4 OBaa TOYKa, TPETOTO
Mue MOXe fa BpWKM MCNAata Ha MapuUYHUMOT  Aeno3uT/mapuyHuoT
€KBMBaneHT caMo Ha 6aHkaTta unaM Ha Apyro nuvue, no npeTxoaHa
cornacHocT oa 6aHkara; n

3a/10roT MM NPEHOCOT Ce BO KOPUCT Ha 6aHkata u ce 6e3ycnoBHU U
HEeOTMNOBUK/IMBW.

96. lMonucuTe 3a XMBOTHO OCUrypyBame Of To4vkaTa 94 anuHeja 2 of oBaa
oanyka Tpeba aa rv ucnonHyeaaT CnegHnBe YCIOBU:

nosmcaTa 3a XXMBOTHO OCUIypyBah€e € AafeHa Kako 3anor kaj 6aHkaTa
WM € BUHKY/IMpaHa BO KOPUCT Ha b6aHKaTa;

APYLUTBOTO 33 OCMrypyBake KOELWTO ja M34ano noamcarta e M3BeCTeHo 3a
3a50roT M He CMee Aa BpLIM McniaTa BpP3 OCHOBA Ha nonucaTa, 6e3
npeTxoAHa cornacHocT oa 6aHkaTa;

BO C/ny4yaj Ha HeHannata Ha nobapyeareTo, 6aHkaTa MMa NpasBo Aa ja
OTKa)ke MosimcaTa 3a XXMBOTHO OCUIypyBaH-€ M Aa ja HannaTh OTKynHaTa
BPEAHOCT Ha nonmcaTta, Npu WTO He NOCTOjaT 3aKOHCKN oapeadu KOMLLTO
ja orpaHuyyBaaT HannaTaTa Ha OTKyMnHaTa BPeAHOCT;

6aHKkaTa Mopa Aa buae n3BecTeHa 3a CeKoe AOLUHEHE Ha AO/MKHUKOT BO
HaMUpPyBaHETO Ha CBOMTE 06BPCKM BP3 OCHOBA Ha NosiMcaTa 3a XXMBOTHO
OCUrypyBaHE€;

No MCKYYOK Ha TouykaTa 86 crtas 3 o4 oBaa OAnyKa, AOKOJIKY POKOT Ha
JOCTacyBakbe Ha nonucata € MOKPaToK O MpeocTaHaTMOT POK Ha
JocTacyBakbe Ha nobapyBareTO, Monmncata MOXe Aa Ce KOPUCTM Kako
WHCTPYMEHT 3a KpeauTHa 3awTuTa CaMO AO0KOsSKy HaHkaTa obe3bean
YCNOBM U3HOCOT A0BMEH CO McnnaTtaTta Ha noavcara Aa ro 3aMeHn co Apyr
WMHCTPYMEHT 3a KpeaMTHa 3aliTuTa CO POK Ha AOCTacyBare A0 KpajoT Ha
POKOT Ha AocCTacyBarbe Ha nobapyBaHeTO, COrMacHO Co oapeadbute Ha
0OBaa 0A4yKa;

3a710roT UM BMHKYNauMjaTa Mopa Aa UMaaT Ccuia Ha M3BpLUHA UCMpaBa,
COrNacHO CO 3aKOH;
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- OTKynHaTa BpeAHOCT Ha nonucata ja objaByBa ApywTBOTO 3@
OCUrypyBakbe€ KOEWTO ja M34ano M OBaa BpedHOCT He MOXe fAa ce
HamanyBa;

- baHkata Tpeba ga 6uae BO MOXHOCT HaBpeMeHO fa ja Hanniatu
OTKyMHaTa BpeAHOCT Ha nonucata, OAHOCHO mucnnaTtata Ha nonucata aa
Ce M3BpLUN BO pasyMeH poK;

- ApYLWTBOTO 3a OCMIypyBare He CMee Aa ja UCniaTtn OTKynHaTa BpeaHoCT
Ha nonucarta, 6e3 npeTxoaHa CornacHOCT Ha baHkaTa; n

- [ApYLWTBOTO 3a OCUrypyBame € ApYLUTBO 3a OCUrypyBare unun dununjana
Ha CTPaHCKO APYLITBO 3a OCUrypyBarbe KouwTO Aobune fossona 3a
Bpwere paboTn Ha ocurypysBare of AreHuujata 3a cynepsusvja Ha
OCUrypyBaHe€TO WAV APYWTBO 3@ OCUrypyBarbe Off 3eMja-ufieHKa Ha
EBponckaTta YHuja unv e gpywTBO CO ceavwTe Haasop of Penybnvka
MakefoHWja KoewTo e npeaMeT Ha perynatuMea M CynepsBusnja Ha
OCUrypyBaH€eTO KOjalTo e HajManky efHakBa Ha perynatuveaTta M
cynepBu3MjaTa Ha 3eMjuTe-uneHKn Ha EBporickaTta YHuja.

97. MNoHaepupaHaTa BpeaHOCT Ha nobapyBareTo 06e3b6eaeHO CO napuyeH
LEeno3nT/napuyeH ekBMBaneHT o Toukata 95 oa oBaa oanyka, ce yTBpAyBa Kako
Npon3B0OA4 Ha U3HOCOT Ha MAPUYHUOT AENO3UT/MAPUYHNOT EKBMBANIEHT U NOHAEPOT Ha
PU3NYHOCT KOjITO 61 Ce NpMMeHWN BO C/lyyaj Ha ANMPEKTHA M3MOXEHOCT KOH IMLETO
Kaj Koe ce Haora Toj 1eno3unT/ekBnBaneHT (MOHAEP Ha PU3NYHOCT Ha TPETOTO NnLE).

Bo cnyyaj Ha BanyTHa HeycornaceHocT Ha nobapyBareTO M MapUYHMOT
AENO3UT/MapUYHMOT EKBMBANIEHT, BPEAHOCTa HA MapUYHMOT AENo3UT/MapUYHUOT
EKBUWBAJIEHT Ce KOpUrMpa Co KOPUCTEHE Ha crieaHaBa dopMyra:

G* = Gx (1-0,08), kape wro:

G ja npeTcraByBa BpeAHOCTa Ha NapUYHMOT AEnO3UT/NapuyHUOT eKBUBANEHT
KOjLITO ' UCMOSHYBA YCOBUTE O OBaa OAYKa;

G* ro npeTtcraByBa KOPUrMPaHUOT M3HOC Ha MNApUYHMOT AEnO3UT/NapuUdHUOT
€KBMBANeHT KOjWTO Ce 3eMa npeasna npu yTepayBarbe Ha noHaepupaHata
BpeAHOCT Ha nobapyBar-eToO.

98. MoHaepvpaHaTa BpeAHOCT Ha nobapyBameTo 06e36eaeHO co nonuca 3a
XXMBOTHO OCUrypyBame Of ToukaTa 96 o4 OBaa of/lyka ce yTBpAyBa KaKo NMpou3Bojg
Ha:

- OTKyMnHaTa BPeAHOCT Ha MosincaTa 3a XMBOTHO OCUIypyBaH-e U
- TMOHAEPOT Ha PU3MYHOCT KOjWITO, COrMlacHO CO OBaa of/lyka, ce
NPUMMeHyBa Ha APYLLTBOTO 3@ OCUIypyBakse LITO ja U3Aasno nonucara.

[IOKONKY ApyWTBOTO 3a OCUrypyBartbe HeMa [OSITOPOYeH KpeauTeH pejTUHI
yTBpAeH oA npusHata UKP, noHaeprpaHaTa BpeaHOCT Ha nobapyBareTo ce yTBpAyBa
CO KopucTere noHaep Ha pusndHoct og 70%.

Bo cnyyaj Ha BanyTHa HeycornaceHocT Ha nobapyBareTo M noavcata 3a
XXMBOTHO OocurypyBame, 6aHkaTa e AO/KHA Aa ja Kopurmpa OTKynHaTa BpPeaHOCT Ha
nonucaTa 3a XXMBOTHO OCUIrypyBare CO MpUMeHa Ha cneaHasa gopmyna:

G*=Gx (1-0,08), kage wTo:
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G ro npeTcTaByBa M3HOCOT Ha OTKYMHATa BPEAHOCT Ha MOJMcaTa 3a XXMBOTHO
OCUrypyBakb€;

G* ro npeTcraByBa KOPUrMpaHWOT M3HOC Ha OTKyMHaTa BPEAHOCT Ha MoJsmcaTa
33 XXMBOTHO OCUrypyBa€ KOJLWITO Ce BK/IyYyBa BO YTBPAYBatETO Ha
MoHZepupaHaTa BpeaHOCT Ha nNobapyBaHEeTO.

99. Bo cnyuyanTe Kora nobapyBareTO HE € BO LIENTOCT MOKPUEHO CO OCTaHaT
(pMHaHCMpaH MHCTPYMEHT 3a KpeauTHa 3alTuTa, 6aHkaTa MoXxe Ha 06e36eaeHVoT aen
[a ja nNpuMMeHW nocTankaTa onpedeneHa BO oBaa rnaBa oa OpnykaTta, AOKOJKY
06e36eneHnoT 1 HeobezbeaeHMoT aen on nobapyBare€TO MMaaT €4AHAKOB peaocnen
Ha HannaTa oA KAMEHTOT (6aHKaTa M AaBaTeNoT Ha MHCTPYMEHTOT MPOMOPLIMOHANTHO
M aenat 3aryoure).

Bo cnyyauTe o cTtaBoT 1 04 OBaa TOYKa BKYMHMOT U3HOC Ha NOHAEpMpaHaTa
BpeaHOCT Ha nobapyBareTo ce AobuBa CO NpMMeHa Ha cnefHasa gopmyna:

(E-G*)xr+G*xg

E ro npetcraByBa M3HOCOT Ha NobapyBarbeTO YTBPAEH COrMAacHO CO TOYKa
35 on osaa oanyka. [OKOnKy cTaHyBa 360p 3a BOH6MMAHCHO
nobapysare, Toa nobapyBare LIeTIOCHO ce BK/ydyBa BO ¢opMynara
3a yTBpAyBake Ha BKYMHUMOT MOHAEPUPaH W3HOC, OAHOCHO Cce
npuMeHyBa ¢akTop Ha koHBep3uja oa 100%;

G* ja npeTcTaByBa BpeAHOCTa Ha OCTAHATUOT (PMHAHCMPaH MHCTPYMEHT
3a KpeauTHa 3allTuTa yTBpAeHa CorfiacHo CO OBaa rnasa Of o4slyKaTa;

I FO O3Ha4yyBa NOHAEPOT Ha PU3NYHOCT KOjLITO COrNacHO CO OBaa OAyKa
Ce NpYMeHyBa Ha KaTeropujaTta Ha U3/0XXEHOCT Ha KOjallTo v npunara
nobapyBareTo 06e36eeH0 CO ocTaHaT PUHAHCMPaH MHCTPYMEHT 3a
KpeauTHa 3awWTtuTa;

g ro o3Ha4dyBa NnoHAEpPOT Ha PU3NYHOCT KOjLUTO COrNacHO CO OBaa OAJ1yKa
ce NpuMeHyBa Ha TPETOTO Nue/AaBaTeNnoT Ha MHCTPYMEHTOT.

VI.2.2 HecpyHaHCMpaHN MHCTPYMEHTM 3a KpeauTHa 3aluTuTa

100. Kako HeduHaHCUMpaHW MHCTPYMEHTM 3a KpeauTHa 3alTuta ce cMeTaaT
rapaHuuMMTE U KOHTparapaHuuuTe.

baHkaTa MOXe Aa rM npusHae caMoO HedMHAHCMpaHUTE WHCTPYMEHTU 3a
KpeavTHa 3awTuta KOMWTO MM UCNoNHyBaaT kputepuymnTte o ToukmTe 101 n 102 oa
OBaa oAJykKa.

101. TlapaHumnTe M KOHTparapaHuuuTe Tpeba Aa MM MCNOMHaT crnegHvBee
KpUTEPUYMU:

1) ga e jacHo peduHMpaH ondaTtoT Ha WHCTPYMEHTOT (MOCTOM jacHa
MOBP3aHOCT MOMErY MHCTPYMEHTOT M NobapyBat-eTO Ha BaHKaTa Ha KOe ce
OOHEeCyBa TOj MHCTPYMEHT);

2) rapaHumjaTa/KoHTparapaHuuMjaTa e nsgageHa oa:

a) UeHTpanHa Bnaaa wim LeHTpanHa 6aHka, BKIy4yBajku r'v 1 jaBHuTe
MHCTUTYLIMN KOULITO MMaaT TPETMaH Ha LieHTpasiHa Bflafa M nvuata
of, Touka 39 cTaB 2 of 0Baa O4J/YKaQ,
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6) MynTunaTepasnHa pa3sojHa 6aHka,

B) MeryHapo[Ha opraHu3auuja,

r) 6aHka,

A) OpYyro TProBCKO APYWTBO, BKJy4yBajkKM MM M MaTMYHOTO NULE,
NOAPYXHULUMTE WM NMuaTa BO KouwTo 6aHkaTta ocTBapysa
y4ecTBO, OOKOSMKY MMaaT KpeauTeH pejTuHr oa npusHata UKP 3a
KOJjLITO € YTBpAEHO Aeka My rfpwnara Ha CTEeMeH Ha KpeauTeH
KBaNUTET eAHaKoB unv nogobap oa 2;

3) [OroBOpOT 3@ rapaHuuja WM KOHTparapaHuuja He coapxu oapendbu
YMELITO U3BPLLIYBaHE € HaABOP O KOHTposnaTa Ha 6aHkaTa, a KouLWTo:
Ha u34aBadoT Ha rapaHuujaTa/KoHTparapaHumjata My [Jasaat
NpaBo eAHOCTPaHO [ia ro packMHe A0rosoporT,

- [aBaaT MOXHOCT 3a 3rofieMyBatbe Ha TPOLUOKOT 3@ KOpUCTEHE Ha
KpeauTHaTa 3aliTuTa BO C/ly4aj Ha BNOWYBaHke Ha KpPeauTHUOT
KBanuTeT Ha nobapyBar-eTO UK AOHKHUKOT,

- TO OrpaHuyyBaaT M3[aBayoT Ha rapaHuujata/ KOHTparapaHuujaTta
[a M3BpLWM HaBpeMeHa ucniata BO C/y4vaj AO/MKHMKOT Aa He v
HamMupu cBouTe O0OBPCKM Bp3 OCHOBA Ha Koe 6uno gocracaHo
nobapysatmse,

- My [daBaaT npaBO Ha  M34aBayoT Ha  rapaHuwujata/
KOHTparapaHumjata fa ro CKpaTM pOKOT Ha JocTacyBame Ha
WHCTPYMEHTOT 3a KpeauTHa 3awwTuTa; U

4) rapaHuujaTa WM KOHTparapaHuujata ce CK/yYEeHM Ha HayuH KOjTo
O0BO3MOXYBa HMBHO M3BpLUYBaH-€ COrylacHO CO COOABETHUTE MPOMUCH.

MoKpaj KpUTEPUYMUTE O CTaBOT 1 0f1 OBaa TOYKa, rapaHUMWTE MOXaT [a ce
KOPUCTaT Kako HedpWHaHCMpaH WMHCTPYMEHT 33 KpeauTHa 3aliTuTa, AOKOMKY w1
MCMNOJSIHYBaaT U CNeAHVBE AOMONHUTENHU KPUTEPUYMU:

- rapaHuuvjaTa NpeTcTaByBa AMPEKTHO nobapyBake 04 NMNLETO KOELWTO ja
n3aano,

- BO C/ly4aj Ha HeHaMuMpyBarbe Ha 06BpPCKMTE OA CTpaHa Ha AO/MKHUKOT,
6aHkaTa MMa npaBo BO pa3yMeH pok aa 6Gapa o4 M34aBadoT Ha
rapaHuujaTa Aa v ro naatv A0CTacaHUMOT M3HOC. [MNakareTo KOewwTo
Tpeba ga ro u3BpLWKM M34ABA40T Ha rapaHumjata He cMmee aa bupe
ycnoBeHo co obBpcka 3a 6aHkaTa npeTxoaHO Aa nobapa HannaTta Ha
[AOCTacaHoTO nobapyBame 04 CTpaHa Ha AO/HKHUKOT;

- [OKOSIKy €O rapaHuujata ce obe3beayBaaT KpeauTn 3a KyrnyBake
CTaH6eH 06jeKT, MCNONHYBaHETO HA KPUTEPUYMOT OZ CTaBOT 1 NOTTOYKA
3) anuHeja 3 e orpaHuMyeHo Ha 36 Meceumn. Toa 3HauM AeKa BO Cly4aj Ha
HeHaMnpyBahe Ha 06BpPCKUTE 0f CTpaHa Ha AO/MKHUKOT, 6aHKaTa Moxe
[a ro Hannatu ceoeto nobapysarbe MpeKy npesemarbe M nNpogaxba Ha
cTaHb6eHnoT 06jekT. [IOKOsKY He ycnee aa ro npoaaae CtaHbeHnoT 06jekT
BO nepuopg Ao 36 Meceum, 6aHkaTa e AO0/MKHA Aa ja akTMBUpa rapaHuunjaTta
n pga nobapa Hannata Ha AocCTacaHOTo nobapyBarbe 04 CTpaHa Ha
M30aBayoT Ha rapaHuuMjaTa;

- rapaHuuvjaTa ce 3acHoBa Ha 06BpcKa KOjalITO ja npe3en vM3aaBayvoT Ha
rapaHumjaTa BO nnucMeHa dbopma unu apyra cooaseTHa ¢opMa KojallTo
MOXe [ia NOC/YXW Kako A0Ka3 3a U34aBarbeTO Ha rapaHumjaTa; u

- rapaHuujatTa ™ MnoKpvBa CWUTE M/akakba KOWULITO MNpOM3NeryBaaTt of
nobapyBareTO Ha Koe ce ogHecyBa. Bo cnpoTMBHO, M3HOCOT KOjLITO Ce
BK/lydyBa BO YTBPAYBatbe€TO HA aKTMBaTa MoHAepupaHa cnopen
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KpeauTHMOT pu3nK Tpeba cOoOABETHO Aa Ce HaManu 3a OHOj Aen o4
nobapyBarETO KOjLUTO HE € NMOKPUEH CO rapaHumjaTa.

Mokpaj KpuTepuymmTe of CTaBOT 1 04 OBaa TOYKa, KOHTparapaHUMUTE MoXaT
[la Ce KOPUCTAT KaKo He(MHAHCUPaH MHCTPYMEHT 3a KpeauTHa 3aluTuTa, AOKOMKY '
MCNONHYBaaT U CneaHUBE AOMOSTHUTENHN KpUTEPUYMU:

- KOHTparapaHumjata rv nokpvBa CUTE efleMeHTM Ha KPeaUTHWUOT pU3MK
KOjWTO Npousnerysa o4 nobapyBaHeTO Ha KOe ce O4HeCYBa;

- KOHTparapaHuujatTa M rapaHumjatTa Ha KOja Ce OaHecyBa
KOHTparapaHuumjaTa ru UCnonHyBaaT KpuTepuyMmnTe o4 CTaBoT 2 04 OBaa
TOYKa, CO Taa pasfvKa LWTO KOHTparapaHunjata He Mopa Aia ro UCnoJsiHyBa
KpUTEpPUYMOT 0 CTaBOT 2 afinHeja 1;

- 6aHkaTa He nocegyBa MH@OPMaUMM 04 KOM MOXE Aa 3aKlyun [Oeka
M3HOCOT LUTO Mo MOKPUBA KOHTparapaHuujata € noMan o M3HOCOT LWITO
ro NOKpuBa rapaHumjata Ha Koja ce ogHecyBa;

- 6aHkKaTa MoXe Kako HepUHaHCUPaHN MHCTPYMEHTM 3a KpeauTHa 3alTuTa
[a I rpusHae n KOHTparapaHuuuTe usgageHn o Apyrv nuua, OCBeH
nMuaTta oA CTtaBoT 1 noTToukata 2) o4 OBaa TOYKa, AOKOMKY Tue
KOHTparapaHuMn ce MOKPUEeHU CO rapaHuMm o nuuata of crtasoT 1
noTTo4YkaTa 2) o4 0Baa TOYKa U Ce UCMOMHETN CUTE OCTaHaTK YC0BU 0
0OBaa ToYKa.

102. Tlokpaj ncrnonHyeareTo Ha ycrosuTe of Toukata 101 oa oBaa oanyka,
6aHkaTa e fo/MKHA Aa ro BKITYYM KOPUCTEHETO HA HEPUHAHCUPAHWUTE MHCTPYMEHTU 3a
KpeauTHa 3aTuTa BO MPOLECOT Ha ynpaByBake CO CUTE pU3MUM M Aa BOCMNOCTaBuU
CUCTEM Ha yrnpaByBare CO PU3MKOT OF KOHUEHTpauuja KOjTO npousnerysa of
KOPUCTEHETO HA OBME UHCTPYMEHTU.

Mo Mckyyok Ha ToukaTa 85 oA OBaa oAnyka, 6aHKaTa He MOXe Aa ja KOpUCTK
rapaHumMjaTa/KoHTparapaHumjaTa Bo yTBpAYBatE€TO Ha NOHAEpUpaHaTa BPpeAHOCT Ha
nobapyBar-E€TO, BO C/leAHMNBE Cly4Yau:

- npeocTaHaTUOT pOK Ha AOCTacyBahe Ha
rapaHuujaTa/KoHTparapaHumjaTa € NoKpaToK O TPy MECELM U MOKPaTOK
0/ NPEoCTaHaTUOT POK Ha A0CTacyBate Ha NO6apYBaH-ETO HA KOELLTO Ce
oAHecyBa; Un

- [IOrOBOPEHMOT POK Ha I0CTacyBake Ha rapaHumMjaTa/ KOHTparapaHuumjaTa
€ MOKPaTOK OA efHa roAMHa W e MOKPaToK 0f NPeoCcTaHaTUOT POK Ha
A0CTacyBare Ha NobapyBaHeTO Ha KOELLTO Ce OfIHECYBa.

103. TloHaepuvpaHaTa BpeaHOCT Ha nobapyBamweTo 06e36eaeHo  co
HedMHAHCMPAH MHCTPYMEHT 3a KpeauTHA 3aliTuta Ce YyTBpAyBa KAaKO MpovM3BOA4 Ha
M3HOCOT Ha WHCTPYMEHTOT (rapaHuujaTa/KoHTparapaHuujata) M MNOHAEPOT Ha
PU3NYHOCT KOjWITO, COr/laCHO CO OBaa OAJlyKa, Ce MPWMEHYBa Ha [aBaTenoT Ha
MHCTPYMEHTOT.

Bo cnyyaj Ha BanyTHa HeycornaceHoCT mnomery nobapyBakeTo U
HedMHAHCMPAHMOT  WMHCTPYMEHT 3@  KpeauTHa  3allTuta, BpeaHocTa  Ha
HedVHAHCMPAHMOT MHCTPYMEHT 3a KpeauTHa 3allTuTa Ce Kopurmpa co npuMeHaTa Ha
cnegHasa ¢opmyna:
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G*=Gx (1-0,08), kage wToO:

G ja npeTcraByBa BpeAHOCTAa Ha HedWMHAHCMPAHMOT WMHCTPYMEHT 3a
KpeauTHa 3aWTuTa;

G* ro npetcraByBa M3HOCOT Ha He(MPWHAHCMPAHWOT MHCTPYMEHT 3a
KpeauTHa 3alTuTa KOjWTO Ce 3eMa npeasui npu yTBpAyBaHeTO Ha
noHAepvpaHaTa BpeAHOCT Ha NobapyBaHEeTO.

Bo cniyyaj Ha poyHa HeyCcornaceHoCT Ha HedUHAHCMPAHUMOT MHCTPYMEHT 3a
KpeauTHa 3allTuTa M nobapyBareTo, KOjallTo € J03BosIeHa COrMIacHO CO OBaa rNaBa,
BPEAHOCTA Ha MHCTPYMEHTOT AOMONHUTENIHO Ce KOpUripa co NpUMeHa Ha cneaHaBa

¢opmyna:
Ga = G* X (T-T)/(T-1%)

Ga ja npeTtctaByBa BpegHOCTa Ha He(pWUHAHCUMPAHWOT MHCTPYMEHT 3a
KpeauTHa 3alTuTa KOjWTO Ce 3eMa npeasui Npu yTBpAyBaHeTO Ha
noHaepupaHaTta BpeAHOCT Ha nobapyBar-eTo;

G* ro npetcraByBa M3HOCOT Ha HeMPWHAHCMPAHWOT MHCTPYMEHT 3a
KpeauTHa 3aliTuTa KOpuUrMpaH 3a BanyTHaTa HeyCcornaceHocT
(nokosnKy Hema BanyTHa HeycornaceHoct G* = G);

T 0 O3HadyyBa MOManMOT M3HOC Of BpedHOCTa Ha napametapoT T u
6pojoT Ha roguHMTe OO AATyMOT Ha  JocTacyBakbe  Ha
He(PUHAHCUMPAHMOT WMHCTPYMEHT 3a KpeauTHa 3awTuTa, YTBpAEH
cornacHo co TovkaTa 85 og oBaa oanyka;

T ro o3HauyBa 6pojoT Ha rogvHUTE A0 AATyMOT Ha AOCTacyBarbe Ha
nobapyBareTO YTBpPAEH COrnacHo co Tovkata 85 o oBaa oasyka, npu
LITO OBOj 6p0j He MOXe Aa € NOrosieM oA NneT roAvHU;

T* e egHakos Ha 0,25.

104. Bo cnyyauTte kora nobapyBareTO He e BO uenoct obes3begeHo co
HedMHaAHCMPaH MHCTPYMEHT 3a KpeauTHa 3alTuta, baHkaTta Moxe Ha obe3beaeHnoT
[en Aa ja NnpUMMeHn nocTankaTa onpeaeneHa Bo Toukata 103 oa oBaa oanyka, AOKOSKY
obe3beneHnoT n Heobes3beaeHNOT Aen Ha nobapyBarbeTo MMaaT eaHaKoB peaocnes
Ha Hannata (baHkaTa M [aBaTenoT Ha WMHCTPYMEHTOT MPOMOPUMOHANHO M Aenat
3arybure).

Bo cnyyaute o cTaBoT 1 o4 OBaa TOYKA, BKYMHUOT M3HOC HA NOHAEpMpaHaTa
BpPeaHOCT Ha nobapysBareTo ce 40buBa CO NpMMeHa Ha cnegHasa dopMyna:

(E'Ga)xr+Gan

E ro npetcraByBa BKYNHWOT U3HOC Ha nobapyBareTo yTBPAEH COrNacHoO
co Toykata 35 oa oBaa oanyka. [okonky craHyBa 360p 3a
BOH6MNaHCcHO nobapyBarbe, Toa nobapyBarse LeoCHO Ce BKITyYyBa BO
¢opmMynara 3a yTepayBare Ha BKYNHWOT NOHAEPUPaH U3HOC, OAHOCHO
ce npuMeHyBa dakTop Ha kKoHBep3uja oa 100%;

Ga ja npetcraByBa BpeaHOCTa Ha HedUHAHCMPAHMOT MHCTPYMEHT 3a
KpeavTHa 3aWTuTa yTBpAeHa cornacHo co Toyka 103 og oBaa oanyka.
JIOKONIKY HeMa pOYHa HeycornaceHocT mnoMmery nobapyBareTo W
He(PUHAHCMPAHNOT MHCTPYMEHT 3a KpeauTHa 3awTuta, Ga = G*,
JlokoNKy HeMa BaslyTHa HEeYCOr/jlaceHOCT MNoMery nobapyBareTo U
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He(PUHAHCMPAHNOT WMHCTPYMEHT 3a KpeauTHa 3awTuta, G*= G.
PasnukaTta nomery E n Ga ro gaBa U3HOCOT Ha Heobe3beneHUOoT fen
Ha nobapyBar-ETO;

I ro 03Ha4yyBa NOHAEPOT Ha PU3NYHOCT KOjLITO COrIacHO CO OBaa OAyKa
Ce NMpvMeHyBa Ha KaTeropujata Ha M3NI0XKEHOCT Ha Koja v nmpunara
nobapyBah-EeTO;

g ro 03Ha4yyBa NMoHAEPOT Ha PU3MYHOCT KOjLUTO COr/laCHO CO OBaa OAJ1yKa
ce NpuMeHyBa Ha AaBaTeNoT Ha MHCTPYMEHTOT.

VII. KAMWTAJ NOTPEBEH 3A NMNOKPUBAKE HA BAJTYTHUOT PU3UK

105. Kanutanot notpebeH 3a MOKpuBare Ha BanyTHUOT PU3MK Ce
NpecMeTyBa Ha TOj Ha4YMH, LWTO 36MPOT Ha ancoNyTHMOT U3HOC HA HETO-MO3MLUKMjaTa BO
31aTOo M arperaTHaTa AeBu3Ha no3uumja Ha 6aHkaTa ce MHOXMK co 8%.

106. HeTo-nosuumjaTa Ha HaHkaTa BO 3/1aTO MPETCTaBYBa pas/inka NoMery
CUTE aKTMBHM WM MACMBHM NO3UUMKM Ha BGaHKaTa BO 3/1aTO, BK/YYYBAjKM MM U cUTe
BOHOMNAHCHM NO3MLUMK M3paseHn BO 371aTo (popeapa u djyyepc-goroBopu BO 3naTo,
OnuuKn BO 31aTO U C/TIUYHO).

107. ArperaTHaTa AeBu3Ha no3vuuja Ha 6aHKaTa, KOjalTo ce yTBpAyBa
cornacHo co TouknTe 108 1 109 oa oBaa oanyka, rv BKIy4YyBa AEBU3HUTE aKTUBHU U
NacnBHW NO3MUMKN Ha BaHKaTa.

Moa AEBM3HW aKTUBHW, OAHOCHO [AEBU3HM MACUMBHW MO3WLMKM CE CMeTaaT U
AEHAPCKUTE aKTUBHM, OAHOCHO AEHAPCKUTE MACMBHM MO3ULIMKN CO AEBU3HA Knay3yna.

108. Heto geBM3HaTa No3uumja BO eAHa BanyTa NpeTcTaByBa 36up Ha:

- HeTo CnoT-rnosuuMjaTa, KOjalTO € egHakBa Ha pasnukata nomery
AEeBU3HaTa aKTUBA M [eBM3HATa MacvBa BO Taa BanyTa, BKIy4yBajku ja u
HegoCTacaHaTa Kamara;

- HeTo chopBapA-no3unuMjaTa KOjalwTo € efHaKBa Ha pa3/nvkaTa nomery cute
M3HOCK KOWLLTO Ke 6uaaT NMPUMEHW U CUTE WM3HOCM KOWULITO Ke 6uaat
nnaTeHn BpP3 OCHOBA Ha BanyTHWU dopBapa-A0roBopu, BKIyYyBajku m u
BanyTHUTE hjy4epc-40roBopu 1 rnaBHMLATa Ha BanyTHUTE CBOM-A0r0BOPU
KOjawTo He e BK/yYyeHa BO CnoT-no3uuunjaTa;

- BOHOWMAHCHMTE NO3WUMM BO [AeBM3M  (HEOTMNOBWKMBW  rapaHumu,
HEMOKPUEHN aKpeauTMBM U C/IMMHU  MHCTPYMEHTM), KOMUWTO ce
KnacuduumMpaHm BO KateropumuTe Ha pusuk I un A% Bo cnyyaj Ha
rapaHumMmM M akpeauTMBM BO CTPaHCKa BaslyTa KOMLUTO Ce MOKPUEHU CO
Leno3vT BO Taa BasyTa, BO NpecMeTKaTa Ha HeTO AeBu3HaTa nosuvumja ce
BKJTy4yBa HEMOKPUEHNOT M3HOC Ha OBME rapaHunnM N akpeauTuBK;

- BPEeAHOCTa Ha BasjlyTHUTE OMnuMuM u3paseHa COorfiacHo co Touykata 173 o
OBaa oAJyka.

Mo3nuunte op craBoT 1 anvHeMn 1 M 2 o4 OBaa TOYKA KOMUWTO Ce
KnacuduumpaHu Bo kateropumute Ha pusuk B, I 1 " ce npukaxysaaT Ha HeTO-
OCHOBa, OJHOCHO Ce HaManyBaaT 3a COOABETHMOT WM3HOC Ha MCMNpaBKaTa Ha
BpeaHocTa/nocebHaTta pesepsa. BoHbunaHcHUTe no3vummn oa CcTaBoT 1 anuHeja 3 of
OBaa TOYKa Ce nMpuKaxyBaaT Ha HETO-OCHOBA, OAHOCHO Ce HaManysaaT 3a
COOABETHWNOT U3HOC Ha nocebHa pe3epsa.
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Bo HeTO geBu3HaTa No3nuMja He ce BKIyYyBaaT no3uvumMuTe Ha 6aHkaTa BO
CTpaHCKa BaslyTa KOULLTO MPOU3NEryBaaT of Hej3MHOTO paboTere BO Tyro MMe U 3a
Tyra CMeTKa, Kako U BUNaHCHUTE NO3ULMKU KOULITO, COrnacHo co rnaeata III oa oBaa
oanyka, NpeTcraByBaaT OAOUTHMN CTaBKM 04 PEAOBHMOT OCHOBEH KanuTas, A0AATHUOT
OCHOBEH KanuTtas v AOMONHUTETHWMOT KanuTarn.

HeTo aeBM3HaTa nosuuuMja BO eHa BasyTa Ce M3pa3yBa BO AeHapy CO MPUMeHa
Ha CPeAHMOT Kypc Ha HapoaHaTa 6aHKa KOjLITO BaXKu Ha AEHOT Ha KOj ce yTBpAyBa
HETO AeBM3HaTa Nosuuuja 3a Taa BanyTa.

109. 36MpoT Ha cuUTe HETO AEBM3HM KPATKM MO3WLMKU BO OAAENHW BanyTu
M3paseHn BO AeHapu ja MpeTCcTaByBa BKYNHATa KpaTka AeBM3Ha No3uumMja Ha 6aHKaTa,
AOAEeKa 36MPOT Ha CUTE A0 HETO AEBM3HM MO3MLIMK BO OAZENHU BaNlyTU U3PA3eHM
BO [IeHapV ja NpeTcTaByBa BKyMHaTa Ao/ra AeBun3Ha nosuumnja Ha 6aHkara.

KpaTka AeBM3Ha Mo3uvumMja NOCTOM Kora 36MpOT Ha aKTMBHUTE MO3uUMK €
noMan of 36MpoT Ha NacMBHUTE NO3NLMW.

[Jdonra pgesBu3Ha no3uuMja MOCTOM Kora 36MpOT Ha aKTUBHUTE MNO3UUUM €
norosnieM oz 36MpoT Ha NAaCUBHUTE NO3ULIMMU.

MoroneMmoT U3HOC 0A BKyMHaTa KpaTka AeBW3HA No3uumMja 1 BKynHaTa gonra
[AEBU3Ha no3uumja ja npeTcTaByBa arperatHaTa AeBU3Ha nosuumja Ha baHkara.

VIII. KAMMUTAJ1 NOTPEBEH 3A NMNOKPUBAKE HA NA3SAPHUTE PU3UNLIN

110. Kanutanot notpebeH 3a MNOKpMBawe Ha MasapHUTE  pu3nun
npeTcraByBa 36up Ha:

1) kanutanoT noTpebeH 3a NOKpMBaHE Ha NMO3ULMCKUOT PU3KK, Kako 361p Ha:
- Kanutanot noTpebeH 3a MOKpuBarbe Ha PU3MKOT Of BOXYyBarba BO
[AO/DKHUYKN NHCTPYMEHTW, YTBPAEH cornacHo co rnasata VIIL.3 oa oBaa
oaslyka, un
- KanuTanot noTpebeH 3a MOKpuBare Ha pU3MKOT OA BOXyBarba BO
COMCTBEHUYKN WHCTPYMEHTW, YyTBPAEH cornacHo co rnasata VIII.4 oa
0Baa oANyKa, U
2) kanutanoT notpebeH 3a NOKpuBare Ha HAAMUHYBAHETO HA JIMMUTUTE Ha
N3N0XEHOCT, YyTBpAEH cornacHo co rnasata VIIL.5 oa osaa oanyka.

Bo M3HOCOT Ha KanuTanoT o4 CTaBoT 1 04 0Baa TOYKa COOABETHO Ce BK/y4yBa
N KanuTanoT YTBPAEH cornacHo co rnasaTta XI o4 oBaa oAslyka, BO 3aBMCHOCT 0O
npeaMeToT Ha onuumjaTa.

111. KanutanoT noTpebeH 3a MOKpuBake Ha MO3NUMCKMOT PU3NK Ce
yTBpAyBa BpP3 OCHOBA Ha C/eHUBE [BE KOMMOHEHTU: CreumMduyeH n reHepaneH
PU3KK.

CneumdunyHNOT pUsUK € pU3NKOT Of MPOMEHA Ha LeHaTa Ha UMHAHCUCKUOT
MHCTPYMEHT KakKo pe3ynTaT Ha (hakTopy KOWLLTO Ce MOBP3aHM CO M3AaBadvoT Ha TOj
MHCTPYMEHT, OIHOCHO M3AaBayoT Ha MPeAMETOT Ha AEPUBATOT, Kaj MHAHCUCKUTE
AEpVIBATU.
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FeHepaNHMOT PU3NK € PU3MKOT Of MPOMEHA Ha LEHWUTE Ha (MHAHCUCKUTE
MHCTPYMEHTU KaKO pe3ynTaT Ha MPOMEHUTE Ha Ma3apHUTE KaMaTHW CTanku Wiu
NMPOMEHUTE BO LIEHUTE Ha Ma3apoT Ha KanuTar.

112. baHkata ja ogpeayBa HeTo-no3vumnjata Ha efeH (UHAHCUCKU
MHCTPYMEHT KaKo pa3/iMka Mnomery HeroBaTa gonra (KynyBake) M KpaTka nosuuuija
(npopaBsarse, 3ajMyBarbe). [pu yTBpAYBabETO HAa HETO-No3uumjaTa, AepuBaTuTe ce
TpeTupaaT Kako no3vumMu Ha NpeaMeToT Ha AepuBaToT.

BaHkaTa MOXe Aa ro U3BpLUM HETOPaAH-ETO 04 CTaBoT 1 04 0Baa TOYKa, AOKOSIKY
cTaHyBa 360p 3a:
- [ONMM W KPaTKX MO3ULUMN BO UCT (PUHAHCUCKU WMHCTPYMEHT W3AaAeH of
efiHo nuue;
- [ONMM M KPpaTKM NO3MUMM BO Pas/iMyHM  (PUHAHCUCKM WHCTPYMEHTH
M30afeHN oA eAHO NnLe, CaMo AOKONKY (PUHAHCUCKUTE MHCTPYMEHTUTE ce
CO eHaKOB MpUOPUTET Ha Hannata (aHrn. seniority) unuM PuUHaHCMCKUTE
WHCTPYMEHTN BO KoM 6aHKaTa MMa KpaTka nosuuuja ce CO MOHM30K
NMPUOPUTET Ha Hannata o4 WHCTPYMEeHTUTe BO Kou HaHkaTa mMMma pgonra
nosuvuuja.

VIII.1 TpetMaH Ha ¢dUHAHCUCKUTE AepuBaTM UM ApyruTe (UHAHCUCKMU
MHCTPYMEHTH

113. Mpwu yTBpAyBakeTO Ha KanuTanoT noTpebeH 3a MNoKpuBake Ha
nasapHUTe pusnuM, No3nummMTe BO (PMHAHCUCKU AepuBaTM U Apyrute (UHAHCUCKK
WMHCTPYMEHTW NpeTCTaByBaaT kKoMbMHaumMja Ha Aonra nnv KpaTka nosuunja, cKaxkaHm
cornacHo co oapeabute oa osaa rnasa. Bo AHekc 6p. 1, KOjWITO € coCTaBeH Aen Ha
OBaa oANlyka, € AajeH npernej Ha TPETMaHOT Ha (MHAHCUMCKUTE AepuBaTU Mpu
YTBPAYBAHETO Ha KanuTanoT noTpebeH 3a NoKpMBaHe Ha PU3MKOT Of B/IOXYBarba BO
[AO/MDKHUYKN U CONCTBEHUYKN UHCTPYMEHTH.

114. ®uHaHCKUCKUTE AepuBaTH CO KOM Ce npe3emMa 06BpcKa 3a KynyBarse Uin
npogaxba Ha oapeaeH AOMKHUYKM MHCTPYMEHT WM KaMaTHa cranka (dopsapa-
LOroBOpK, (jyvepc-40roBopu MAW  CIMYHU  OrOBOPU) Ce MPUKaXKyBaaT Kako
KoMbMHaLMja Ha fonra unv Kpatka nosuuuja, npy LWTo:

- efHaTa no3uuMja AOCTacyBa Ha POKOT Ha AocTacyBarbe Ha djydepc-
AOrOBOPOT, OAHOCHO Ha AATYMOT Ha NopaMHyBakbe Ha hopBapa-A0roBopoT
WNW CIMYEH OOroBop;

- [pyraTa nosuumja AoCTacyBa Ha POKOT HA AOCTacyBake Ha NPeaMETOT Ha
Q1epUBaTOT.

Mpu yTBpAYBaHETO Ha KanuUTanoT MNOTpebeH 3a MOKPUBae Ha PUSMKOT
(cneunduyeH 1 reHepaneH pusuk) ofl BNOXYBatba BO AO/HKHUYKN UHCTPYMEHTU, Ce
BKJTydyBaaT MO3MUMUTE Of CTaBOT 1 oA OBaa TOYKa, M3pa3eHu NpeKy nasapHaTa uau
ceraluHaTa BpedHOCT Ha NPeaMETOT Ha AepuBaToT.

Kaj dpopsapa v djyyepc-aoroBopute o4 CTaBOT 1 04 OBaa TOYKa, KAKo Aonra
no3uvumja ce cMeTa OHaa no3unuuja kora baHkaTa aobvBa ofHanpesn AOroBopeHa
KamaTHa CTanka, Ao[ieKa KaKo KpaTka no3uuuja ce cMeTa oHaa nosuuuja kora baHkaTa
Nnaka ogHanpes AOroBopeHa kaMaTHa cTarnka.
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115. KynyBaweTo @jydepc unu QopBapa-40roBop kafe WTO npeaMeT e
KamaTHa cTtanka (aHrn. interest rate futures, forward interest rate agreements) ce
NpUKaxyBa Kako KOMOMHauMja Ha KpaTka no3vuuja BO AO/MKHUYKM WMHCTPYMEHT
KOjawTo AoCTacyBa Ha POKOT Ha AoCTacyBare Ha jy4epcoT, OAHOCHO Ha AaTyMOT Ha
nopaMHyBake Ha opBapAoT U AoNra No3uumja BO AO/MKHUYKM MHCTPYMEHT KOjalTo
[I0CTacyBa Ha POKOT Ha AOCTacyBar-€e Ha NpeaMeToT Ha AepuBaToT.

Mpoaax6aTa Ha djydepc unu opBapa-A0roBOp KaAe WTO NPeAMET e KaMaTHa
CTanka ce npuKaxyBa Kako KoM6MHauMja Ha Aonra no3uvumja BO  AOMKHUYKM
MHCTPYMEHT KOjalLTO AOCTacyBa Ha POKOT HA I0CTACyBatbe Ha (jy4epcoT, OAHOCHO Ha
AATyMOT Ha nopaMHyBarwe Ha (opBapAoT M KpaTka Mo3vuMja BO AOMKHUUKM
MHCTPYMEHT KOjalUTO A0CTacyBa Ha POKOT HA AOCTacyBaktbe Ha MNpeaMeToT Ha
AEepUBATOT.

Bo yTBpayBarkeTO Ha KanutanoT noTtpebeH 3a NOKpMBaHe Ha cneunuyHNOT
PU3MK 0f BOXYBaha BO AOHKHUYKM MHCTPYMEHTM, no3vummuTe o ctaBosute 1 1 2
04 OBaa TOYKa Ce BK/ydyBaaT BO KaTeropvjata Ha Mo3uvuMmn KOMLLTO He HOCAT pU3MK
(nonaep 0%).

dopBapa-aorosopuTe Kage WTo npeaMeT € AeBu3HMOT Kypc (aHrn. foreign
Exchange forward — FX forwards) ce npukaxyBaaT Kako gonra no3uumja BO
[AO/DKHUYKM MHCTPYMEHT BO BanyTaTa WTO Ce KynyBa WM KpaTka nosuuuja BO
[AO/DKHUYKM MHCTPYMEHT BO BaslyTaTa LITO Ce NpoAasa, Mpu WTO ce 3eMa npeasua
POKOT KOra e npeasuaeHo KynyBakeTo, 0AHOCHO NPOAaBar-eTO Ha BanyTaTa. Jonrute
N KpaTKUTe no3vumn Bo hopBapa-A0roBOpUTE Kaje LITO NpeaMeT e AeBU3HUOT KypC
ce BKydyBaaT Npu yTBpPAYyBame€TO Ha KanuTanoT noTpebeH 3a MNOKpuBame Ha
reHepasHUOT pU3UK Of BOXYBarba BO AO/MKHUYKM MHCTPYMEHTU, OAHOCHO, MOKPaj
TOa LWTO Ce BKy4YyBaaT BO YTBPAYBaHETO Ha KanuTanoT noTpebeH 3a NoKpMBame Ha
BaNyTHMOT pU3MK, oBMe (opBapA-A0roBOpU Ce BKydyBaaT M BO YTBPAYBaHETO Ha
KanuTanot notpebeH 3a MOKpMBame Ha PU3MKOT Of BJIOXYBarba BO AO/MKHUYKM
NHCTPYMEHTWN.

116. KynyBaweTo @jydyepc unu Qopsapa-40roBop Kafe LWTO npeaMmeT e
[AOMKHUYKM MHCTpYMeHT (aHrn. forward contract, bond future) ce npukaxyBa Kako
KoMbMHauKMja Ha KpaTKa no3vunja BO AOMHKHUYKN MHCTPYMEHT KOjallTo A0CTacyBa Ha
POKOT Ha AoCTacyBake Ha (hjy4epcoT, OAHOCHO Ha AaTyMOT Ha MOpaMHyBare Ha
(opBapAoT M gonra nosvumja BO AO/HKHUYKM MHCTPYMEHT KOjalWwTo AO0CTacyBa Ha
POKOT Ha A0CTacyBahe Ha AO/MHKHUYKNOT UHCTPYMEHT.

Mpopaxbata Ha jyvyepc wnm opBapa-AOrOoBOP Kaje LWTO npeaMeT e
AO/HKHUYKN MHCTPYMEHT Ce MpUKaXKyBa Kako KOMOWMHauuja Ha Aonra nosvuuja BO
LAO/THKHMYKN MHCTPYMEHT KOjalLTO A0CTacyBa Ha POKOT Ha AOCTacyBakbe Ha jyyepcoT,
OLHOCHO Ha [JaTyMOT Ha MopaMHyBake Ha (opBapaoT M KpaTka nosvuuja BO
AO/HKHMYKM  MHCTPYMEHT KOjallTO [AoCTacyBa Ha pPOKOT Ha [OCTacyBakbe Ha
LAO/THKHUYKNOT UHCTPYMEHT.

Bo yTBpAyBarEeTO Ha KanuTanoT noTpebeH 3a NMoKpuBare Ha CneunduyHMOT
PU3MK Of BNIOXYBarba BO AOMHKHUYKM MHCTPYMEHTH, KpaTkaTa no3uuuja o ctasoT 1
04 OBaa TOYKa M Aonrarta nosvumja o4 CTaBoOT 2 O4 OBaa TOYKA Ce BK/yyyBaaT BO
KaTeropujaTta Ha NO3ULMM KOMLITO He HocaT pusuk (noHaep 0%).
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117. KynyBaweTo ¢opsapa vnu djyyepc-4oroBop Kage WTO npeamer e
COMCTBEHNYKA XapTuja o4 BpeAHOCT Uan NOopTdOoaMO Ha CONCTBEHUYKN UHCTPYMEHTU
(aHrn. equities forward contracts, equity futures) ce npukaxxyBaat Kako KOMbuHaumja
Ha KpaTka no3vuuja BO AO/MKHUYKM WMHCTPYMEHT KOjallTO AOCTacyBa Ha POKOT Ha
[OCTacyBarbe Ha jyd4epcoT, OAHOCHO Ha AaTyMOT Ha NopaMHyBare Ha (opBapaoT U
fonra nosvuuja BO COMCTBEHWYKATa XapTuja o4 BpedHocT (Mam nopTdonno Ha
COMCTBEHNYKN MHCTPYMeHTK). KpaTkaTa no3uumja ce BKIy4YyBa BO YTBPAYBAHETO Ha
reHepasiHNOT PU3KNK Of, BNOXYyBarba BO AO/MKHUYKM MHCTPYMEHTU, AoAeKa Jonrata
no3uunja ce BKIyYyBa BO YTBpPAYBateTO Ha PU3MKOT (cneunduyeH u reHepaneH
pY3KK) Of B/IOXYBarba BO COMCTBEHUYKM UHCTPYMEHTMU.

Mpopaxbata Ha djydyepc wnu dopsapa-40roBOp kafe LWTOo MpeaMeT e
COMNCTBEHMYKA XapTuja o4 BpeaHOCT (Mn NopTeOIMO Ha CONCTBEHUYKM UHCTPYMEHTH)
Ce MpUKaxyBa Kako KOMObWHauuja Ha gonra nosuumja BO AO/HKHUYKM WUHCTPYMEHT
KOjaluTo AOCTacyBa Ha POKOT Ha AOCTacyBakbe Ha jy4epcoT, OAHOCHO Ha AAaTyMOT Ha
nopaMHyBare Ha (opBapAOT M KpaTka no3uuuja BO COMCTBEHMYKATa XapTuja of
BpeaHoCT (Mnv nopTdonmMo Ha COMCTBEHWUYKW MHCTPYMeHTK). [Jonrata nosuvumja ce
BK/ly4yBa BO YTBPAYBaHETO HA rEHEpasHUOT PU3NK Of BNOXyBakba BO AO/MKHUYKM
MHCTPYMEHTW, JoAeKa KpaTkaTa no3uumja ce BKydyBa BO YTBPAYBAHETO HA PU3NKOT
(cneunduyeH 1 reHepaneH pusuk) oA BOXYBaHa BO COMCTBEHUYKU UHCTPYMEHTMU.

dopBapa 1 djyyepc-gorosopute Ha 6ep3aHCKUTE MHAEKCU Ce MPUKaXKyBaaT
COr/lacHO CO CTaBoBUTE 1 1 2 oA OBaa To4uKa, MPM LWITO MO3ULUUMTE BO BEP3aHCKUOT
MHIEKC MOXAT [1a Ce NPUKaXxaT Kako efiHa Nno3uuuja Bo 6€p3aHCKUOT MHAEKC UMM KaKo
NO3ULMM BO CEKOj Off CONCTBEHUYKMUTE UHCTPYMEHTU KOULLTO Ce Aen of 6ep3aHCKMoT
MHOEKC - KOMIMOHEHTU Ha 6ep3aHCKMOT WHAEKC. Bo 3aBMCHOCT Of HAuMHOT Ha
NpUKaXyBarbe, NO3ULIMUTE BO GEP3aHCKM MHAEKC CE M3pa3yBaaT MpeKy nasapHaTta
BPeAHOCT Ha 6ep3aHCKNOT MHAEKC UM NMPeKy NasapHaTa WK ceraliHaTa BpeaHOCT Ha
OAAENHNUTE KOMIMOHEHTU Ha 6EP3aHCKNOT MHAEKC.

118. CsonoBuTe Ha KaMaTHM cTanku (aHrn. interest rate swap) kaj kou
H6aHkaTa npvMMa NPOMEHNMBa KaMaTHa CTanka M nnaka dbuMKcHa KaMaTHa cTanka ce
NpUKaXxyBaaT Kako KOMBbuHaumja Ha Aonra nosvumnja BO AO/MKHUYKN UHCTPYMEHT CO
NpOMeHNMBa KaMaTHa CTarnka KojawTo AoCTacyBa Ha AaTyMOT Kora HacTaHyBa
HapeaHOTO MeHyBarbe Ha KaMmaTHaTa CTanka M KpaTka no3vumja BO AO/HKHUYKM
MHCTPYMEHT KOjallTo AOCTacyBa Ha POKOT Ha AOCTacyBare Ha CBOMOT.

CBomnoBuTE Ha KaMaTHM CTanku kaj ko 6aHkaTa npuMa (UKCHa KamaTHa
cTanka 1 Nnaka NPOMeHNIMBA KaMaTHa CTarnka ce NpuKa)xyBaaT Kako KOMbUHaUKja Ha
KpaTka no3vumja BO AO/MKHUYKM MHCTPYMEHT CO MPOMEH/IMBA KaMaTHa CTarka KojalTo
AOCTacyBa Ha AaTyMOT Kora HaCTaHyBa Hape4HOTO MeHyBak-€ Ha KaMaTHaTa CTarnka u
Aonra nosvuMja BO AO/MKHWMYUKM MHCTPYMEHT KOjaWITO [AOCTacyBa Ha POKOT Ha
AOCTacyBaH-€ Ha CBOMOT.

Bo yTBpAyBareTo Ha KanuTanoT NoTpebeH 3a NOKpuBaHe Ha CneunduyHNOT
PU3MK Of BIOXYBakba BO AO/HKHWUYKM UHCTPYMEHTH, NO3uummuTe oA CTaBosBute 1 un 2
Ol OBaa TOYKa Ce BK/ydyBaaT BO KaTeropujata Ha No3vuUMM KOULWTO HE HOCAT pU3MK
(noHaep 0%).

CBonoBuTe Ha BanyTu (aHr. Cross-currency swap) ce npukaxxyBaaT COr/lacHO

co ctaBoBuTe 1, 2 1 3 04 OBaa TO4YKa, Kako KOMOMHaumWja Ha gonra nosuumnja BO
AO/MKHUYKN MHCTPYMEHT BO eAHaTa BanyTa co (MKCHa/NpOMeHIMBa KaMaTHa CTanka
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M KpaTka no3vuuja BO AO/MKHUYKM WMHCTPYMEHT BO JApyrata Banyta cCo
(puKkcHa/npoMeHIMBa KaMaTHa CTanka, Npv WTOo ce 3eMa Npeasua poYHOCTa Ha cekoja
04 BanyTuTE LUTO Ce pa3MeHyBaaT. o3muunte BO 0BOj BUA CBOMOBM CE BKIy4YyBaaT U
Npv yTBPAYBAHETO Ha KanuTanoT NoTpebeH 3a NOKPUBaHE Ha BanyTHUOT PU3MK Kako
Nno3uumMm BO BasyTUTE KOMULLTO CE€ pa3MeHyBaaT COrflacHO CO HUBHATa POYHOCT.

119. CsonoBuTe Ha COMCTBEHWYKM WHCTPYMEHTU (aHrn. equity swap) ce
NpyKaxxyBaaT Kako KOMbuHaumnja Ha fonra nosvumnja BO CONCTBEHWYKATa XapTuja of
BPEAHOCT LWTO Ce NpuMa u KpaTka no3uunja BO CONCTBEHNYKATA XapTuja o4 BpeaHOCT
LITO Ce AaBa.

CBOMOBWTE Ha COMCTBEHWYKM MHCTPYMEHTU Kaj Kou GaHkaTa npuMma (MKCHa
WNWM MPOMEHNMBA KaMaTHa CTarka Ce MpuKaXkyBaaT Kako KOM6MHauuja Ha posra
no3uumnja BO JO/MKHUUKM UHCTPYMEHT CO (DMKCHA MM NMPOMEHNNBA KaMaTHa CTarka
KOjaluTo A0CTacyBa Ha POKOT Ha AOCTacyBah€ Ha CBOMOT, OAHOCHO Ha AaTyMOT Kora
HaCTaHyBa HapeAHOTO MEHyBakb€ Ha KaMaTHaTa CTanka WM KpaTka no3uuuja BO
COMCTBEHMYKATA XapTuja of BpedHocT. [onrata nosvuuja ce BKIyvyyBa BO
YyTBPAYBaHETO Ha FeHepasHMOT pU3WK Of BIOXKYBarba BO AO/MKHUYKM MHCTPYMEHTH,
AodeKa KpaTkaTa nosuuumja ce BKy4vyBa BO YTBPAYBaHETO Ha pU3MNKOT (cneunduyeH
 reHepaneH py3vK) of BIOXYBaa BO CONCTBEHUYKN UHCTPYMEHTM!.

CBOMNOBUTE Ha COMCTBEHNYKN MHCTPYMEHTM Kaj Ko 6aHkaTa nnaka (ykcHa unm
NPOMEH/IMBA KaMaTHa CTarnka ce NpuKa)yBaaT kako KOMOMHaLMja Ha KpaTka nosuumja
BO AO/DKHUYKM MHCTPYMEHT CO (DMKCHA WM MPOMEHNMBA KaMaTHa CTanka KojalTo
AOCTacyBa Ha POKOT Ha AOCTacCyBak-€ Ha CBOMOT, OAHOCHO Ha AATYMOT KOra HacTaHyBa
HapeAHOTO MeHyBatbe Ha kaMaTHaTa CTanka M Aosira nosvuuja BO COMCTBEHMYKATa
XapTuja of BpeaHoCT. KpaTkaTa nosvuuja ce BKIyvyyBa BO YTBPAYBahE€TO Ha
reHepasHMOT PU3NK Of BNIOXYBakba BO AO/HKHUYKM WHCTPYMEHTW, AOAEKa AonraTa
nosuumnja ce BKIy4YyBa BO YTBPAYBaHETO Ha PU3MNKOT (CreunduyeH M reHepasneH
PU3MK) 0f BNOXYBatba BO COMCTBEHUYKM UHCTPYMEHTM.

120. BnoxyBsamaTa BO YAEIU Ha UHBeCTUUMCKM doHaoBu (aHrn. collective
investment undertakings) ce BkiyyyBaaT BO YyTBpAYBaHeTO Ha KanuUTanoT noTpebeH
3a NOKPUBAHE HA KPeOAUTHWOT PU3MK U BanyTHUOT PU3MK (JOKOSKY CTaHysa 360p 3a
BMIOXKyBarba BO CTpaHCKa Banyta), a He Ce BKIydyBaaT BO YTBpPAYBameTO Ha
KanutanoT noTpebeH 3a NOKpuBare Ha Na3apHUTE pU3nLM.

121.  Tlo3vumuTe BO KOHBEPTMOWUIHM XapTun oA BpeaHoCT (aHrn. convertible
securities) ce npukaxyBaaT Kako MO3MUMM BO [OO/MKHUYKM  MHCTPYMEHT WK
COMCTBEHUYKN MHCTPYMeHTU. KoHBepTMbunHata xapTnja o4 BpeAHOCT ce CMeTa Kako
COMCTBEHNYKA XapTuja o4 BPeAHOCT LOKOSKY:

- [0 NpBUOT AaTyM KOra MOXe Aa Ce U3BpLUM KOHBep3unjaTa npeocTtaHysaaT
noMasnky o4 Tpu Meceuu, OAHOCHO MepuoaoT A0 CNeAHMOT AaTyM Kora
MOXE Aia Ce U3BPLUN KOHBEpP3Mja e noMan o4 eHa roavHa (A0KONKy NpBuoT
AaTyM BeKe NoMuHan);

- BMCMHaTa Ha TeKOBHaTa NasapHa BPeAHOCT Ha AO/DKHUYKUOT UHCTPYMEHT
e noronema HajMHory 10% op BpegHOCTa Ha COOABETHOTO KOMMYECTBO Ha
COMCTBEHNYKA XapTuja oA BPeOHOCT KOELITO MOXe [ia Ce CTEKHE [OKONKY
Ce U3BpLUM KOHBEp3ujaTa.
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122. Tlo3vumuTe BO XapTuuM OA4 BpedHOCT (CONCTBEHWMYKU WHCTPYMEHTH,
[AODKHUYKN UHCTPYMEHTWN) o4 nopTgOonMOTO 3a TPryBake KOWULITO MPUBPEMEHO Ce
npoAasaaT Ha Apyra 0roBOpHa CTpaHa Bp3 OCHOBA Ha peno-A0roBop Uiv KOUWTO Bp3
OCHOBa Ha COOABETEH AO0roBOp Ce AaBaaT Ha 3aeM Ha Apyra AOroBOpHA CTpaHa ce
NpyKaxxyBaaT Kako KOMOWHaumja Ha gonra no3vumja BO XapTujaTa of BpeaHOCT
KOjallTo e NpuBpeMeHo npojajeHa, OAHOCHO AaleHa Ha 3aeM M KpaTka no3uuuja Bo
6e3pu3nyeH AO/MKHUYKM MHCTPYMEHT CO COOABETHA POYHOCT M KamaTa KojalTo e
eJHaKBa Ha NPUMHOCOT O OBME LOrOBOPM.

Mo3numjaTta BO xapTujata o4 BPeAHOCT KOjallTo ce NpoAasa, OAHOCHO Ce AaBa
Ha 3aeM ¥ nosuumjata BO 6€3pU3NYHMOT AOMKHUYKU UHCTPYMEHT Ce BKJTyYyBaaT BO
YTBPAYBaH-ETO Ha KanuTanoT noTpebeH 3a NOKpMBarbe Ha PU3NKOT Of, B/IOXKYBakba BO
LO/MKHUYKM  MHCTPYMEHTU W/UAN  CONCTBEHUYKM WHCTPYMEHTM, MW3PaseHu Mnpeky
nasapHaTta BpeAHOCT Ha NpeaMeToT Ha A0roBopoT. Bo yTBpAyBareTo Ha Kanutanot
notpebeH 3a nNoKpuBake Ha CrneunduyHMOT PU3NK, No3uuuuTe BO 6e3pu3nuyeH
LAO/MKHUYKN WMHCTPYMEHT Ce BK/ydyBaaT BO KaTeropuvjata Ha MO3vMLMWM KOULITO He
HocaT pu3uk (noHaep 0%).

Mo3numnTe BO XapTuM Of BPeAHOCT oA MOPTGONMOTO 3a TPryBarbe KOWLLTO
NPMBPEMEHO Ce KynyBaaT of Apyra AOroBOpHa CTpaHa BP3 OCHOBA Ha perno-AoroBop
WM KOWLLTO BP3 OCHOBA Ha COOABETEH [JOrOBOP Ce 3ajMyBaaT oA Apyra AOroBOpHa
CTpaHa ce NpuKa)yBaaT Kako J0Jra nosvumja BO HEPU3MYEH AOMHKHUYKM UHCTPYMEHT
CO COOABETHA POYHOCT M KaMaTa KOjalLTO € eHAKBA Ha MPMHOCOT Of OBME AOrOBOPMU.

MNMo3numjata o4 CTaBoT 3 04 OBaa TOYKa Ce BK/ydyBa BO YTBPAYBaHETO Ha
KanuTanot notpebeH 3a MOKpuBare Ha reHepanHWOT PU3MK Of BJOXYyBaka BO
AO/DKHUYKN UHCTPYMEHTW.

123. To3vumuTe BO ONUMWN U MHCTPYMEHTM KOMLUTO MMaaT KapaKTepUCTUKK
Ha onumu (aHrn. interest rate options, debt instrument options, equity options, stock
indices option, financial future options, swaoptions, foreign currency options,
warrants) ce npukaxyBsaaT cornacHo co rnasa XI oa oBaa oanyka M COOABETHO ce
BK/Ty4yBaaT BO KanuTanoT notpebeH 3a NoKpuBarbe Ha NasapHUTE pusnum, pU3nKOT
04 NMPOMEHA HA LEHUTE Ha CTOKMTE MU BaNyTHUOT PU3NK.

VIII.2 NapaHTUpamwe u/vnm nnacMaH Ha eM1UcHja Ha XapTum of BpeaHoCT

124. Tlo3vumuTe KOMWITO npousneryeBaat of obspckata Ha 6aHkaTa 3a
rapaHTuparbe u/vnun nnacMaH Ha eM1Mcnja Ha XapTum of BPeAHOCT Ce BK/y4yBaaT BO
YTBpAYBaH-€TO Ha KanuTanoT noTpebeH 3a NoKpMBarbe Ha PU3NKOT Of BNOXYBarba BO
COMCTBEHNYKN WHCTPYMEHTM WM Of BfIOXKyBatba BO [O/DKHUYKU WHCTPYMEHTH,
cornacHo co rnasute VIIL.3 n VIIL.4 oa oBaa oanyka.

BkiyyyBareTo Ha no3vumuTe 04 CTaBoT 1 O4 OBaa TOYKa Ce BpWM Ha
CNefHVOB Ha4YuH:

- Ce yTBpAyBa HeTO-no3uumjata Ha 6aHkaTa BO XapTuuTe of BpeaHOCT
yMjawTo eMncuja ja rapaHTMpa, OAHOCHO 3a Kou 6e3ycnoBHO ce obsp3ana
Aeka Ke v npudatm Mo [AOroBopeHaTa UeHa. HeTo-nosuuujata
NpeTCTaByBa pasnMka MOMery WM3HOCOT Ha eMucujaTa Ha XapTuu of
BPEAHOCT WTO ja rapaHTMpa 6aHkaTa 1 U3HOCOT Ha XapTu1Te 04 BpeaHOCT
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LITO Ce 3amnullaHu WKW Ce MPEHEeCeHM Ha TPETU Nuua KOUWTO npesene
obBpcka 3a cybrapaHTMpare Ha eMucnjaTa;
- HeTo-no3uuuMjaTa ce HamanyBa co akTopuTe Ha HaManyBake oa Tabena

6p. 10.
Ta6ena 6p. 10
dakTop Ha
HaMmasyBahe

PaboteH aeH 0 100%
PaboTeH neH 1 90%
PaboTeH aeH 2-3 75%
PaboTeH neH 4 50%
PaboTeH aeH 5 25%
Hapn 5 paboTHu AeHa 0%

MNop paboteH aeH 0 ce noapasbupa paboTHMOT AeH Ha Koj baHKaTa CTeKHyBa
6e3ycnoBHa 06BpcKa 3a Npe3eMat-e Ha YTBPAEHMOT U3HOC Ha XapTuy o4 BpeaHOCT No
ofHanpez AOroBopeHa LieHa.

VIII.3 Kanutan notpebeH 3a NnokpusBare Ha pPU3MKOT Off BJIO)KyBatba BO
AO/HKHUYKN UHCTPYMEHTH

125. bBaHkaTa e go/mKHa Aa ro yTepayBa KanutanoT noTpebeH 3a nokpuBame
Ha PpW3MKOT Of BJIOXYBakba BO [AO/MKHUYKM WMHCTPYMEHTM KOMLWITO Ce BoAaT BO
NopTdOIMOTO 3a TPryBarse.

Bo npecmeTkaTta of cTaBoT 1 04 oBaa To4ka, 6aHKaTa e AosKHa Aa M BKIy4M
M NO3ULMUTE BP3 OCHOBA HAa rapaHTUpake U/UNM NnacMaH Ha eMUCKja Ha JOMMKHUYKK
MHCTPYMEHTU, KaKo U CUTE APYry MO3MLMWN YMjaLLITO BPEAHOCT 3aBUCH Of ABVKEHETO
Ha KamaTHuTe cTanku (np. opBapA-A0roBoOp Kaje WTOo NpeaMeT e AEBU3HUOT KypC).

baHkaTa e go/mKHa Aa r'v yTBpAU No3uMuMnTe Ha CeKOj AO/MKHUYKN UHCTPYMEHT
04, CTaBOT 1 04 0Baa ToYKa cornacHo co Tovkata 112 n rnasata VIII.1 og oBaa oanyka
M Aa ro ytBpau notpebHMoT KanuTan 3a NOKpMBaHe Ha PU3UKOT Of B/IOXYBarba BO
OO/MKHUYKN MHCTPYMEHTM 3a CeKoja BanyTa OAafenHo.

VIII.3.1 CneuynduyeH pusmk

126. BaHkaTa BpwM Knacupuumpare Ha nosvumMmuTe COrnacHoO CO HMBHaTa
npeocTaHaTa pOYHOCT N KapaKTEPUCTUKUTE Ha U34aBavoT.

Mo npeocTaHaTa POYHOCT Ha AO/MKHUYKMUTE MHCTPYMEHTM, BO CMUC/Ia Ha OBaa
oANyKa, ce noapasbupa NpeocTaHaTUOT Nepuoj A0 HMBHaTA (akTUYKa POYHOCT (3a
MHCTPYMEHTUTE CO (PUKCHN KaMaTHW CTarku), OAHOCHO [0 NEepPUOAOT BO KOj ce BpLUK
MOBTOPHO YTBPAYBake Ha KaMaTHUTE CTamnku (3a MHCTPYMEHTUTE CO MPOMEHSIMBMU
KaMaTHW CTankm).

127. Bp3 ocHoBa Ha uM3BplleHaTa Knacudukauunja cnopen npeocrtaHaTaTa

POYHOCT, 6aHKaTa BpLIM MOHAEPVParbe Ha MO3ULMWMTE COrNacHO CO MOHAepuUTe oA
Tabenata 6p. 11.
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Ta6ena 6p. 11

Mo3nuun KBanugukyBaH1 no3vumm OcTaHaTn
KOMLUITO He [o 6 meceun On 6 po 24 | Hag 24 no3uumm
HOCaT pU3uK mMeceum Meceum
0,00% 0,25% 1,00% 1,60% 8,00%

Kako no3uumMm KOMWTO He HOCaT pU3MK Ce CMeTaaT Mo3vumMuTe KOULITO Ce
n3gageHn oa nuua unmn ce ob6esbeneHn Co MHCTPYMEHTH 3a KpeauTHaA 3aluTuTa Ha Kow,
cornacHo co rnaeata VI o oBaa oaslyka, UM ce Aoaenysa MOHAEp Ha PU3UYHOCT 3a
KpeauTeH pusnk og 0%.

KBanngukyBaHn NO3MLMM Ce NO3NLUNTE KOULLITO:

- Ce U3JafeHV Ny rapaHTMpaHu oA LeHTpasHW Bagm Ha Kou, COrnacHo co
rnasaTa VI og oBaa oanyka, uM ce goaenysa noHAEp Ha pusnyHocT of 20%
nnun 50%;

- Ce wu3jadeHn oA UeHTpanHuM 6aHKM, MeryHapoAaHWM OpraHusaumu,
MynTuUnaTepanHu pasBojHN B6aHKM M OpraHMTe Ha floKanHaTa caMoynpaBsa
N pernoHanHaTa B/facT KOULWITO, CornacHo co rnaesata VI oA oBaa oasyka,
ce pacnopefeHu BO CTereH Ha KpeauTeH KBanuTeT o4 2 Wi 3;

- Ce u3JadeHn unu rapaHtTupaHu of 6aHkM M apyru TProBCKM ApyLUTBa
KOMLWITO, cornacHo co rnaeata VI oa oBaa oasyka, ce pacrnopeieHun BO
CTeneH Ha KpeauTeH KeanuteT o4 1 wnm 2.

CvTe no3vumMm KOMLWITO He Ce BKJydyBaaT BO No3vumMuTe of cTasBoBuTe 2 1 3
0O/l OBaa TOYKa Ce CMeTaaT 3a OCTaHaTh No3nLUUN.

128. ToTpebHMOT KanuTan 3a MOKpMBake Ha CNeunMbUYHUOT  PU3NK
npeTcTaByBa 36Mp Ha anconyTHUTE BPEAHOCTU Ha A0OMEHUTE NOHAEPUPaHM MO3NLMW.

VIII1.3.2 NeHepaneH pu3unkK

129. bBaHkaTta ro npecMeTyBa M3HOCOT Ha reHepasieH pusnK Bp3 OCHOBA Ha
npeocTaHaTaTa POYHOCT Ha MNO3MUUUTE BO AO/HKHUYKM MHCTPYMEHTM M HUMBHATA
KamaTtHa ctanka. Co npuMmeHa Ha noHaepuTe on Tabena 6p. 12 ce pobusaar
NOHAEPUPaHU A0 N KPaTKM MO3MLUMK BO CEKOj AO/MKHUYKN MHCTPYMEHT.

Ta6ena 6p. 12

30Ha 'pynn Ha npeocTaHaTa poYHOCT MoHaep
KamaTHa ctanka oA KamaTHa cTanka Ao (B0 %)
3% 1 noseke 3%
3oHa 1 0 - 1 mecel 0 - 1 mecel 0.00
1 - 3 Meceumn 1 - 3 meceumn 0.20
3 - 6 Meceum 3 - 6 Meceuu 0.40
6 - 12 Meceum 6 - 12 Meceum 0.70
30Ha 2 1 -2 roamun 1.0 - 1.9 roamHmn 1.25
2 - 3 roguHum 1.9 - 2.8 roanHu 1.75
3 -4 roguHu 2.8 - 3.6 rogmHu 2.25
30Ha 3 4 - 5 roanHn 3.6 - 4.3 roguHu 2.75
5 -7 roaynHu 4.3 - 5.7 roanHu 3.25
7 - 10 rogmnHn 5.7 - 7.3 rogmHu 3.75
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10 - 15 roanHmn 7.3 - 9.3 rogmHu 4.50

15 - 20 roanHm 9.3 - 10.6 roamHu 5.25
Haa 20 roanHu 10.6 - 12 roanHu 6.00
12 - 20 roguHm 8.00
Haa 20 roanHm 12.50

130. Mpea pa ce m3BpWKM NPUKAXKYBarbE€ Ha MO3MUMUTE BO (PUHAHCUCKK
AepviBatu, cornacHo co rnaeata VIII.1 oa oBaa oanyka, 6aHkaTa MOXe Aa U3BpLUN
HeTUpame Ha fosnraTta u KpaTkaTa nosmuuja Bo UCT UHAHCUCKKN AepuBaT, AOKOSIKY ce
NCMNOJTHETUN CNEeAHUBE YC/10BU:

a) Mo3nummnTe ce Co NCTa HOMUHAMHA BPEAHOCT M Ce MCKaXKaHW BO UCTa BanyTa;

6) MmaaT ncra pedepeHTHa KamaTHa cTanka (3a no3uummMTe CO MPOMEHINBU
KaMaTHW CTanku) WM UCTa KYNoHCKa KamaTa (3a nosvummte co (UKCHa KamMaTHa
cTanka), WAM CTankaTa He Ce pasnnKyBa 3HauuTeNnHo (He noeeke oa 15 6a3nyHM
noeHn=0,15 NnpoueHTHM NoeHn);

B) POKOBMTE Ha AOCTacyBare Ha MO3VUMUTE CO (DMKCHM KaMaTHW CTarku,
OAHOCHO HapeaHUTE POKOBM Ha KOM Ce BPLUM MOBTOPHO YTBpAYBake Ha KaMaTHUTE
CTanku (3a No3uuuMTe CO NPOMEH/IMBM KaMaTHW CTanku) rv UCMOMHYBaaT CleaHuBe
orpaHuyyBatba:

- naraaT Ha UCT [eH, 3a No3uUUMMTE Kaj KoM OBME POKOBW CE MOKPATKU 0f

eneH mecell;

- He Ce pa3/IMKyBaaT 3a NoBEKe 0 CeayM [eHa, 3a NO3MLMKUTE Kaj Kou OBUE

POKOBM M3HECYBAaAT NMOMery eileH Mecel 1 efiHa roanHa;
- He ce pa3nuKyBaaT 3a NoBeKe oAl TPUECET AEHA, 3@ NO3ULMUTE Kaj KoM OBUE
POKOBM Ce NOAONTN 0f eAHa roavHa.

131. 36upoT Ha cuTe noHAepvpaHu AOArK Nno3vuMu BO oadenHa rpyna Ha
npeocraHaTa pPOYHOCT ja AaBa NoHAepupaHaTa Aonra no3vuuja 3a Taa rpyna Ha
npeocTaHaTa poYHOCT. 36MPOT Ha CUTe MOHAEPUPAHM KPaTKM Mo3uvumMu BO oadesHa
rpyrna Ha npeocTtaHaTa poOYHOCT ja AaBa NoHAepuMpaHaTa KpaTka no3uuunja 3a Taa rpyna
Ha npeocTaHaTa pPOYHOCT. [ToMannoT M3HOC oA OBWe ABa 36upa BO Cekoja rpyna Ha
npeocTaHaTa POYHOCT Ce CMETa 3a ycorsiaceHa noHAepvpaHa rnosvuuvja Ha Taa rpyna
Ha npeocTaHaTa POYHOCT.

MpeocTaHaTMOT M3HOC (pa3nuKaTa KojalTo Moxe Aa buae co NO3UTUBEH UK
HeraTMBeH Mpea3Hak) Ce CMeTa 3a HeycornaceHa MOHAepvpaHa Jonara wam
HeycorsaceHa noHAepupaHa KpaTka nosvumja Ha Taa rpyna npeoctaHaTa poOYHOCT U
ce 3eMa npeasva Npu yTBPAYBAHETO HAa XOPM3OHTAIHOTO YCOr/lacyBakbe BO CeKoja
30Ha (To4yka 132 of oBaa oanyka).

132. 36MpOT Ha HeycornaceHUTe NMoHAepUpaHn A0AMM NMO3ULIMK Ha rpynuTe
Ha NpeocTaHaTa POYHOCT LWITO M NpunaraaT Ha eHa 30Ha Ce CMeTa 3a HeycoriaceHa
NoHAEepVpaHa [o/ra no3vumja Ha Taa 30Ha. 36MPOT Ha HEYCOrTaceHUTE NOHAEPUPaHN
KpaTKM1 NMO3MLIMK Ha rPynnTe Ha NpeocTaHaTa POYHOCT LUTO M NPUMaraaT Ha eaHa 30Ha
Ce CMeTa 3a HeycorfaceHa MoHAepupaHa KpaTka mo3uuuja Ha Taa 30Ha. Momanuor
M3HOC Of1 OBME ABa 36Mpa ce CMeTa 3a ycoriaceHa NoHaepupaHa nosvuumja Ha 3oHaTa.

MpeocTaHaTUOT U3HOC (pa3nnKaTa KojaluTo MOXe Aa 6uae co No3uTUBEH UK
HeraTMBEH Npea3Hak) NPeTCTaByBa HeycornaceHa A0Sra WM HeycornaceHa KpaTka
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noHAaepupaHa nosvuMja Ha Taa 30Ha M Ce 3eMa npeasua Npy YTBPAyBaHeTO Ha
XOPU30HTA/IHOTO YCOr/IacyBaHE NMOMEry 30HUTE o/ Touka 133 o oBaa oanyka.

133. [lomManunoT M3HOC 0f HeycornaceHaTa NoHAepupaHa Aosra Uin Kpatka
no3uunja BO 30HaTa 1 M HeycornaceHata noHAepupaHa KpaTtka unan gonra nosuumja
BO 30HATA 2, CE CMETA 3a YCOornaceHa noHaepupaHa nosumuuja nomery 3oHute 1 um 2.

[IOKONKY M3HOCOT Ha HeycornaceHata MoHAepupaHa Aonra WM KpaTka
no3uunja Ha 30HaTa 2 e NorosieM O U3HOCOT Ha HeycorsaceHaTa NoHAEpMpaHa KpaTka
WNK gonra nosvuumja Ha 30HaTa 1, NpeocTaHaTMOT M3HOC Of 30HaTa 2 ce cropeaysa
CO HeycornaceHaTa noHaepvpaHa Aonra UWin KpaTtka nosvumja Ha 3oHaTa 3. MNomanuoT
M3HOC Off OBME [1Ba M3HOCA Ce CMEeTa 3a YCOornaceHa rnoHaepupaHa nosuuunja nomery
30HUTE 2 1 3.

[IOKONKY MW3HOCOT Ha HeycornaceHaTa MoHAepupaHa A[onra WaM KpaTka
no3uunja Ha 3oHaTa 1 e NnoroseM o4 U3HOCOT Ha HeycornaceHaTa NnoHAepypaHa KpaTka
WY gonra nosvumja Ha 30HaTa 2, NMpeocTaHaTMOT U3HOC 0of 30HaTa 1 ce crnopeaysa
CO HeycornaceHaTta rnoHAepupaHa gonra unmn KpaTka nosuuuja Ha 3oHaTta 3. NoManuoTt
M3HOC O OBME [Ba M3HOCA Ce CMeTa 3a YcorfiaceHa NoHAepupaHa nosuumnja nomery
30HUTE 1 1 3.

XOpU30HTANIHOTO YCOrnacyBatbe NoMery 30HuTe oA cTaBosuTe 1, 2 M 3 oA oBaa
TOYKa Ce BpLUM CaMO JOKOJIKY HeycornaceHuTe noHAepupaHn nosuumm Ha 30HUTE LWTO
ce cnopeayBaaT Ce CO pasfiMyeH 3Hak (ce cnopeayBa HeycornaceHata noHaepupaHa
[l0/1ra no3uunja o4 eaHa 30Ha Co HeycornaceHaTta noHaepvpaHa KpaTka nosvumja og
Apyra 30Ha). [JOKOSIKY HeyCorjaceHuTe MOHAEpUMpaHM MO3vUMKM Ha 30HUTE LITO Ce
cnopegyBaaT ce CO MCT 3Hak (Mp. ABeTe 30HM LWTO ce cnopeayBaaT umaar
HeycornaceHa aosnra nosvuuja), HUBHUOT 36Up e Aen o4 npeocTtaHaTaTta nosuunja og
CTaBOT 5 oA, oBaa ToukKa.

MpeocTaHaTUOT M3HOC Ha HeycornaceHa rnosvumja nomery 3oHuTe 1, 2 u 3 ce
CMeTa 3a npeocTaHaTa nosuuuja.

134.  W3HOCOT Ha KanuTanoT noTpebeH 3a MOKpMBame Ha reHepasHuUoT
pV3KK 0f BNIOXYBarba BO AOMKHUYKM MHCTPYMEHTU NpeTcTaByBa 36up Ha:

- 10% o4 v“3HOCOT Ha ycornaceHata NMoHAepvpaHa rnosuuunja Ha cekoja
rpyrna Ha npeoctaHaTa pOYHOCT;

- 40% op “3HOCOT Ha ycornaceHaTta no3uunja Ha 3oHata 1;

- 30% oA “3HOCOT Ha ycornaceHaTta rnosuunja Ha 3oHara 2;

- 30% oA “3HOCOT Ha ycornaceHaTta rnosuunja Ha 3oHara 3;

- 40% of M3HOCOT Ha ycornaceHaTa no3uumnja nomery 3oHuTe 1 un 2;

- 40% of1 M3HOCOT Ha ycornaceHaTa nosuimnja Nnomery 3oHuTe 2 u 3;

- 150% op M3HOCOT Ha ycornaceHaTa nosuuuja nomery 3oHute 1 1 3;

- 100% op M3HOCOT Ha npeocTaHaTaTa nosuuuja.

VIII.4 Kanutan notpebeH 3a nNoKkpuBake Ha PU3MKOT Off BJIO)KyBatba BO
CONCTBEHUYKN UHCTPYMEHTH

135. bBaHkaTta e go/mkHa Aa ja yTBpAM gonrata WM KpaTkata nosuuuja Ha

ceKoja CONCTBEeHNYKa XapTuja o4 BPeAHOCT 3a Cekoj HauMoHasneH nasap Ha Koj Tprysa
6aHkaTa co Taa xapTuja oa BpeaHocT (aHrn. market-by-market basis) n aa ro ytepau
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KanuTanoT noTpebeH 3a NOKpMBake Ha PU3MKOT Of BfIOXKyBaha BO COMCTBEHWUYKM
WMHCTPYMEHTK, Kako 36Mp Ha KanuTanoT noTtpebeH 3a NMoKpuBake Ha OBOj pU3MK 3a
CeKoj HaumoHaneH nasap.

Kako no3vumm BO COMCTBEHWYKNM WHCTPYMEHTM KOUWTO ce pJen o4
I'IOpTCbOJ'IMOTO 3a TpryBarme C€ CME€TaaT U NO3NMUMUTE BP3 OCHOBA Ha rapaHTUpame
W/Vnn nnacMaH Ha eMmcmja Ha COMNCTBEHNYKN NHCTPYMEHTU.

136. KanuTtanot notpebeH 3a NOKpuBarbe Ha PU3NKOT O BNIOXKYBara BO
COMCTBEHWNYKM MHCTPYMEHTM Ha CEKOj HaLMOHaseH nasap ce npecMeTyBa Kako 36up
Ha:

- M3HOCOT Ha cneunM@uyHNOT pU3NK YTBPAEH COrnacHo co ToukaTa 137 oa
OBaa OA/lyKa NMOMHOXeH co 4%;

- M3HOCOT Ha reHepasiHMoT pU3KK YTBPAEH COrNacHo co Tovka 138 oa oBaa
oaslyka noMHoxeH co 8%.

137. CneundunyHnoT pusmk ce peduHMpa Kako 6pyTo-no3vumnja Ha
COMCTBEHUYKUTE WMHCTPYMEHTWU, OAHOCHO 36Mp Ha anconyTHaTa BPeaHOCT Ha cuTe
[OSITN W Ha CUTE KPaTKX NMO3uLUMK BO OAAENHWN COMCTBEHNYKM MHCTPYMEHTM.

138. TleHepanHMOT Ppu3MK ja nNpeTcTaByBa HeTO-no3vumjata Ha
COMCTBEHUYKUTE MHCTPYMEHTM, OAHOCHO pa3fnvkaTa MoMery 36UpoT Ha [ONruTe U
36UpOT Ha KpaTKUTe No3uuUMK BO OAAENHN COMCTBEHNYKU UHCTPYMEHTW.

VIIL.5 Kanutan noTtpe6beH 3a nokpuBatbe Ha HAAMUHYBAabETO Ha JIMMUTUTE
Ha U3J10)KEHOCT

139. KanutanoT notpebeH 3a NoKpuBare Ha HAAMUHYBAHETO HA IMMUTUTE
Ha M3MOXEHOCT ce AobuBa CO BKy4YyBarbe Ha OHME MO3UUMUM BO AO/MKHUYKM
WHCTPYMEHTN U COMCTBEHWUYKU MHCTPYMEHTM KOMLITO MMaaT HajBMCOK crneunduyeH
pu3nK, cornacHo co rnasute VIII.3 n VIII.4 og oBaa oanyka, Ha TpaHCakuuuTe CO
[ODKHUYKN UHCTPYMEHTU, COMCTBEHUYKU MHCTPYMEHTU, BasyTU U CTOKM 3a KOU ce
yTBpAyBa Kanutan 3a NoKpuBare Ha PU3MKOT Of NOpaMHyBake/ucnopaka, yTBpaeH
cornacHo co rnaeata VIII-a oa oBaa oanyka v Ha GMHAHCUCKUTE UHCTPYMEHTU 3a KoM
ce yTBpAyBa KanuTtan notpebeH 3a NokpuBarbe Ha pU3MKOT Of ApyraTa AOroBOpHa
CTpaHa, yTBpAEH cornacHo co rnasata 0 o4 oBaa oasnyka.

140. 3a cekoe HaAMWHYBaHE€ Ha NIMMUTUTE HA U3/TOXXEHOCT NMPOMULIAHN CO
3akoHoT 3a 6aHkuTe (3%, 10%, 25%, 65%, 800%), KOEewTo € HACcTaHaToO Kako
pe3ynTaT Ha u3noxeHocta og ToukaTa Error! Reference source not found. og oBaa
oanyka, 6aHkaTa e Ao/MmKHa Aa YTBpAyBa KanuTan noTpebeH 3a MOKpvBake Ha
HaAMWHYBaHETO Ha IMMUTUTE Ha U3MIOXKEHOCT.

M3noxkeHocTa Ha 6aHKaTa KOH JiLEe M NuuaTta NoBp3aHuM CO HEro, KojalliTo
npousnerysa o no3vumm Bo NopTchoInMoTO Ha 6aHKAPCKM aKTUBHOCTM, HE CMee Aa 1
HaAMUHE IMMUTUTE Ha U3MI0XKEHOCT NMPOMULLIAHN CO 3aKOHOT 3a BaHKuTe.

141. [JOKONKY HaAMWHYBAH-ETO Ha IMMUTUTE HA U3MI0XKEHOCT Tpae noMarsky

oa 10 pgeHa, kanuTanoT noTpebeH 3a NOKpuBare Ha Toa HaAMWHyBame ce A06MBa
KOora M3HOCOT Ha HaIMVHYBaHETO Ke ce MOMHOXM co 200%.
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JIOKONKY HA[IMMHYBaH-E€TO Ha NIMMUTUTE Ha M3MOXeHOCT Tpae 10 u noseke
feHa, baHkaTa e JOo/MKHA Aa ro pacrnopeay U3HOCOT Ha HAAMUHYBaHETO BO KOJIOHaTa
1 oa Tabena 6p. 13, cornacHoO CO HEroBOTO MPOLEHTYANHO YYeCTBO BO COMCTBEHMUTE
cpeactea. Kanutanot notpebeH 3a NoKpuBame Ha HAAMUHYBAHETO ce AobmBa Kora
M3HOCOT Ha HAAMWHYBAHETO KE Ce MOMHOXM CO COOZBETHWUOT NnoHAaep oa Tabena 6p.
13.

Ta6ena 6p. 13

HagMunHyBare Ha MMMUTOT MoHpep
(KaKo MpOLEHT 04 COMCTBEHUTE
cpeacTsa)
[o 40% 200%
40 - 60% 300%
60 - 80% 400%
80 - 100% 500%
100 - 250% 600%
Hap 250% 900%

VIII-a. KAMWUTAN NOTPEBEH 3A IMNMOKPUBAKE HA PU3SUKOT O
MOPAMHYBAHE/VNCIOPAKA

142. bBaHkaTa e Ao/mKHa Aa ro yTepayBa KanutanoT noTpebeH 3a nokpuBame
Ha PU3NKOT O MOpaMHyBare/Ucrnopaka 3a TpaHCAKUMUTE CO  AOMKHUYKK
WHCTPYMEHTW, CONCTBEHNYKN UHCTPYMEHTU, BaNyTU U CTOKKU, N Toa:
- 3@ CWTe TpaHCaKUMM KOWLLTO He Ce HaMMPEHW BO POK Of MET WM NoBeKe
paboTHM AeHa NO AOroBOPEHUOT AaTyM Ha MOpaMHyBare, COrfacHoO Co
To4ka 143 of oBaa oanyka, u
- 3a CuTe TpaHcakumm Kaj Kou e npeasuaeHa cnobogHa ncnopaka, cornacHo
Co To4YKa 144 op oBaa oasyka.

BaHkaTa He e [o/MKHA Aa YTBpAYBa KanwuTan 3a NMOKPUBaHbe Ha PUSUKOT Of
NOpaMHyBak-e/MCropaka Bp3 OCHOBA Ha Pero-A0roBOpU M [IOrOBOPU 33 3eMatbe,
OAIHOCHO [1aBaH-€ Ha 3aeM XapTuM OA BPEAHOCT M CTOKM Ha Apyra AOroBOpHa CTpaHa.

143. Bo cnyyauTe Kora ogpefeHa TpaHCakuuja He € HaMMpeHa BO POK o[
NeT WM noBeke paboOTHW AEHOBM MO [OrOBOPEHMOT AaTyM Ha MNOpaMHyBatbe,
KanutanoT noTpebeH 3a MOKpuBare Ha PU3MKOT Of MOpaMHyBarbe/UCropaka ce
NnpecMeTyBa Kako MpoM3BOA4 Ha pasnukaTa MOMery [OoroBopeHaTa LeHa Ha
nopaMHyBak€e€ 3a Taa Mno3vuuja M Hej3MHaTa TEeKOBHA MnasapHa BPEAHOCT U
COOABETHWMOT NOHAEP OA KonoHaTa 2 oa Tabena 6p. 14.

Ta6ena 6p. 14

Bpoj Ha paboTHM % op pa3niMkata BO
AEHOBM MO AAaTYMOT Ha LleHN
ncnopaka
5-15 8%
16 - 30 50%
31-45 75%
46 1 noBeke 100%
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KanutanoT oa ctaBoT 1 o4 oBaa ToYKa Ce yTBpAyBa CaMO AOKOJIKY pasnnkaTa
NOMery LEeHWUTE Ha KOHKPETHUOT MHCTPYMEHT 3Haum 3aryba 3a 6aHkaTa (Bo cnyvaj Ha
KynyBaHbe, KOra TEKOBHaTa Ma3apHa LieHa € NOBMCOKa 0f I0roBOpeHaTa LieHa, Uimn BO

cnyyaj Ha npoaaxba, kora TeKoBHaTa MasapHa LieHa e NoHMUCKa Of 0roBOpeHaTa LeHa
Ha NopamMHyBakbe).

144. 3a nosuuuuTe Kaj kou e npeasuaeHa cnobogHa ncnopaka, KanutanoT
notpebeH 3a NOKpUBakEe Ha PU3NKOT OA MOpaMHyBake/MCnopaka ce yTBpAyBa BO
cnegHvBe Cry4yau:

- [OKONKKY € W3BPLWEHO nnakarbe 33 [AO0/HKHUUKUTE  UHCTPYMEHTH,
COMCTBEHNYKUTE WHCTPYMEHTW, BanyTUTE W CTOKUTE, MNped HUBHATA
ucnopaka, MM ucnopakata € u3BpleHa npea Aa 6uae um3BpLUEHO
NaKkakeTo;

- Kaj TpaHCaKUMWUTE CO CTPaHCTBO, OOKOJIKY € MOMWHAT €[eH WM MOBeKe
[IEHOBM OI MOMEHTOT KOra € WM3BPLUEHO M/IaKareTo MM McnopakaTa of
anuHejata 1 o 0BOj CTaB.

Bo cnyyanTe op ctaBoT 1 04 oBaa TO4YKa, KanuTanoT NnoTpebeH 3a NoKpuBarbe
Ha pU3MKOT Of NOpaMHyBar-e/Ucnopaka ce yTBpAyBa cornacHo co Tabena 6p. 15.

Ta6bena 6p. 15

Bpoj Ha paboTHM feHOBM MN3HOC Ha noTpe6bHMOT KanuTasn
no AaTyMOT Ha NJlakamwe
WK UcCnopaka

[lo eneH paboTeH aeH 0
Oa eneH oo Yetnpu paboTHU [10roBOpEeHMOT N3HOC Ha U3BPLUEHOTO
fieHa nnaKkake/ucnopaka ce noHaepupa cornacHo co
rnasata VI oa oBaa oanyka (KpeauTeH pusmuk)
Mo neTTnoT paboteH aeH [10roBOpEHNOT MU3HOC Ha M3BPLLEHOTO

nnakarbe/ucnopaka, 3roleMeH 3a TEKOBHaTa
NO3UTMBHA N3N0XEHOCT (A0KONKY nocTton) aobmea
TpeTMaH Ha oabuTHa CTaBKa Of COMCTBEHUTE
CpeacTBa

TekoBHaTa MO3WUTMBHA M3/TIOXKEHOCT € elHaKkBa Ha MNO3UTMBHATa pasnuka
nomery objekTMBHaTa BpeAHOCT Ha M3BPLLEHOTO MNiakarbe/ucrnopaka u o6jekTBHaTa
BPEAHOCT Ha Heu3BpLUEeHaTa WCropaka/nnakame, Ha AEHOT Ha YTBPAYBaHEeTO Ha
KanuTanoT o4 CTaBoT 1 o4 oBaa TouKa.

VIII-6. KAMUTAJ1 NOTPEBEH 3A NOKPUBAHE HA PUSUKOT O APYIrATA
AOroOBOPHA CTPAHA

145. KanutanoT noTpebeH 3a NOKpuBaHe Ha pU3MKOT 04 ApyraTa A4OroBOpHa
CTpaHa ce npecMeTyBa 3a cfieaHMBe MUHAHCUCKU UHCTPYMEHTMH, :

- (hMHaHCUCKK AepuBaTY;

- peno-Aorosopu 3a npoaaxkba/KyrnyBarbe Ha XapTum 04 BPeAHOCT U CTOKM U
[IOroBOpUTE 3a [aBarbe Ha 3aeM/3ajMyBarbe XapTun 04 BPEAHOCT U CTOKW;

- TpaHCaKuuu 3a KpeauTuparbe Ha KynyBateTO XapTuu Of BPeAHOCT CO
nnakake oapeaeH usHoc (aHrn. margin lending transactions);

- TpaHCaKuMKW CO AONT pOK Ha NOpaMHyBaHsE.
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146. 3a noTpebuTe Ha yTBpAYBar-e Ha KAanuTasoT 3a NOKPUBaHE Ha PU3NKOT
o4 ApyraTa AOroBopHa cTpaHa, 6aHkaTa e [o/mkHa Aa ro YTBpAM M3HOCOT Ha
noHAepupaHata W3M0XEeHOCT Ha PU3MKOT Ha Apyrata [OroBOpHa CTpaHa Kako
Nnpov3BOA Ha:

- M3M0XEHOCTa Ha pU3NKOT 0A ApyraTa A4OroBOpPHa CTpaHa 3a cuTe No3uumm
of ToukaTa 145 crtas 1 oA oBaa oanlyka, YTBPAEHA COrflacHO CO TodKaTa
147 v ToukaTa 149 unun 150 og osaa oanyka n

- MOHAEpOT Ha PU3MYHOCT 3a AOroBOpHAaTa CTpaHa, YTBpPAEH COrnacHo co
rnasata VI og oBaa oanyka.

147. baHkaTa ja yTBpAyBa MU3M0XeHOCTa Ha PU3NKOT O4 ApyraTa A0roBopHa
CTpaHa 3a cekoja nosuumja of Toukata 145 ctae 1 of oBaa oanyka CO NMpuMMeHa Ha
METOAOT Ha OPUIMHAJTHA U3MTIOXXEHOCT WM CO METOAOT Ha Na3apHa BPEAHOCT, COryiacHo
co Toukute 149 n 150 oa oBaa oanyka. baHkaTa e Ao/mMKHa Aa NpUMeHyBa UCT MeTop,
3a CUTE NMO3ULIMK KOULITO NpunaraaT Ha ucTaTta rpyna o/ TodkaTa 145 crtaB 1 oa oBaa
oanyka.

Mo MUCKTyYOK Ha CTaBOT 1 04 0Baa Touka, CamMo H6aHKa LUTO ro KOpUCTU METOAOT
Ha OpUrMHaNHa U3/I0)KEHOCT 3a YTBPAYBaH-E Ha U3/TI0XKEHOCTA Ha PU3MKOT oA ApyraTa
QOrOBOPHA CTPaHa 3a oApeaeHa rpyna nosuuum MoXe [a NpeMUHE KOH KOPUCTEHE Ha
METOZOT Ha NasapHa BpeaHOCT.

Mo ncknyyok Ha cTaBoT 1 of oBaa Touka, 6aHKaTa e Ao/MKHA Aa Mo NpUMMeHyYBa
METOAOT Ha MNa3apHa BpeaHOCT 3a yTBpAyBarbe Ha W3/TIOKEHOCTA Ha PU3NKOT 0f
Apyrata AOroBopHa CTpaHa 3a no3vummite of Todkata 145 ctaB 1 oA oBaa oanyka
KOULWITO Ce OAHeCyBaaT Ha COMCTBEHWYKM WMHCTPYMEHTW, 6naropogHu MeTann unm
CTOKM.

148. KanutanoT noTpebeH 3a NoKpuMBarbe Ha PU3NKOT 04 ApyraTa 40roBOpHa
CTpaHa ce pobvBa Kora noOHAepupaHaTa M3M0XEHOCT Ha PU3MKOT o4  Apyrata
[IOrOBOpHa CTpaHa oA ToukaTa 146 oA oBaa ofnyka Ke ce NOMHOXM co 8%.

149. [lpn KOpUCTEHETO HA MEeToAOT Ha OpuUrMHanHa W3M0XKEHOCT,
M3N0XEHOCTa Ha PWU3UKOT O ApyraTa [AOroBOpHa CTpaHa oA oAdenHa nosuvuuja
(noroBop) npeTcraByBa Npou3BoA Ha HOMWHANHaTa BpeaHocT (aHrn. notional value)
Ha nosuumjata n COOABETHUOT npoueHT of Tabena 6p. 16:

Ta6ena 6p. 16

[loroBopeH pok Ha [orosopw WO Ce [orosopw WO Ce
focTacyBame OAHecyBaaT Ha KaMaTHuUTe OHecyBaaT Ha [AEeBU3HNOT
CTarnku KYpC 1 31aTOTO
[o 1 rognHa 0,5% 2%
1-2 roagnHu 1,0% 5%
3a cekoja AonoMHUTENHA
roavHa + 1,0% + 3%

150. CornacHo co METOAOT Ha MasapHa BPeAHOCT, U3/IOXKEHOCTA Ha PU3UKOT
OA ApyraTta A0oroBOpHa CTpaHa oA oAAenHa nosvuuja (AoroBop) NpeTcTaByBa 36Mp Ha:

- TEeKOBHaTa MU3JI0XXEHOCT YTBpAeHa KaKO TpOLWOK 3a 3aMeéHa Ha
nosunuujata. TPOLIOKOT 3a 3aMeHa ja NpeTCcTaByBa MNa3apHaTa BpeAHOCT Ha
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nosuumjaTta, OQHOCHO WM3HOCOT LWITO Ke Tpeba Aa ro nnatv H6aHkata BO
cny4daj Ha notpeba 3a 3aMeHa Ha no3uumjaTta. [JOKOSIKY OBOj M3HOC e
HeraTMBEeH, Torawl TPOLIOKOT € e4HaKOB Ha Hyna;
- noTeHuMjasiHaTa M3JI0XKEHOCT Ha PU3MKOT oA ApyraTta AOroBopHa
CTpaHa KojalTo ce AobMBa Kako Npon3BoA Ha HOMUHaNHaTa BPeAHOCT Ha
no3uumjata u COOABETHUOT NMPOLEHT 04
- Tabena 6p. 17.

Ta6ena 6p. 17

lMpeocTtaHaTta [orosopu [orosopu [orosopu wTo ce | [oroBopu LWITO Jorosopu
POYHOCT LTO Cce LTO Cce ofHecyBaaT Ha ce ofHecyBaaT WTO Ce
ofHecyBaat opHecyBaat COMCTBEHNYKNUTE Ha oAHecyBaaT
Ha Ha WHCTPYMEHTHU 6naropoaHuTe Ha CTOKuUTe
KaMaTHUTe OEBU3HUNOT MeTann, OCBEH LUTO He ce
CTanku KypC 1 3n1aTo 6naropgopeH
371aT0TO MeTan
[o 1 roavHa 0% 1.0% 6.0% 7.0% 10.0%
Oanlpo5s 0.5% 5.0% 8.0% 7.0% 12.0%
roavHu
Hag 5 1.5% 7.5% 10.0% 8.0% 15.0%
roavHu

Ha poroBopuTe KOMWTO He MOXaT Aa Ce pacrnopedaT BO HUTY edHa of
KaTeropuuTe oa

Tabena 6p. 17, 6aHkaTa € AO/MKHA Aa ro NPUMEHU COOABETHMOT MPOLEHT 3a
[OroBOpUTE LUTO Ce OAHECYBaaT Ha CTOKUTE LWITO He ce 6naropoaeH MeTan.

3a [0roBopuTe Kaj KoM € NpeABUMAEHO Makake Ha rNaBHMUATA BO MOBeKe
HaBpaTn, 6aHKaTa e Ao/MKHA Aa M NOMHOXM NMPOLEHTUTE 04

Tabena 6p. 17 co 6pojoT Ha MpeocTaHaTUTE MJakatba Ha rNaBHULATA,
cornacHo co oapeabuTte Ha AOroBOPOT.

IX. KAMWUTAN NOTPEBEH 3A NMNOKPUBAHE HA PUSUKOT O MPOMEHA HA
LLEHUTE HA CTOKUTE

151. BaHkaTa e fo/HKHa Aa ro yTBpAyBa KanuTanoT noTpebeH 3a nokpueame
Ha PU3MKOT 0f NPOMEHA Ha LieHUTE Ha CTOKUTE 3a CMTe No3uumm o4 NopTdoamMoTo Ha
6aHKapCKn akTMBHOCTM W 04 NopTGONNOTO 3a TpryBase.

152. Tlop cToka, BO CMUCNA Ha OBaa oAnyka, ce noapasbupa uanyknoT
NpOM3BO/ CO KOj Ce TpryBa Wan MoXe Aia Ce TpryBa Ha CeEKyHAapHMOT na3ap, Kako LITOo
ce 3eMjodenckute Mpou3BoAW, MuHepanuTe (BKIydyBajkm ja W HadTaTta),
6bnaropogHute Metanm (6e3 3naTtoTo) M AepuBatuTe M Apyrute  (UHAHCUCKM
WMHCTPYMEHTWN KOMULWITO Ce OAHECYBaaT Ha OBME NMPOV3BOAM.

Cekoja nosuumnja Ha 6baHkaTa BO CTOKM Ce u3pasyBa BO CTaHAAPAHUTE MEpPHWU
eavHuum (nNp. 6apenu, ToHW, kKnnorpamun). baHkaTa e Ao/mKHa Aa ja u3pa3u nasapHaTa
BPEAHOCT Ha cekoja CToka BO AeHapu. Kora nasapHaTa BpedHOCT Ha CTokaTa ce
n3pasysa BO Apyra BanyTa, 6aHKaTa e AosKHa Aa ja u3pasun Taa BpeaHOCT BO AeHapw,
CO NPMMEHa Ha Na3apHWOT AEBU3EH KypC.

74




153. MNpwu yTBpAYBaHE€TO Ha KanuTanoT NoTpebeH 3a NoKpuBame Ha pU3MKOT
04 NPOMeHa Ha LeHWTe Ha CTokuTe, b6aHkaTa e Ao/MKHa Aa ja npuKaxe gonraTta uam
KpaTkaTa no3uumja BO Cekoja CToka. lMo3uumjaTta BO Cekoja CTOKa, Mo3vuuuTe BO
(p1HaHCUCKM aepmBaTh U Apyrn UHAHCUCKN MHCTPYMEHTU KOMULLTO Ce OAHeCyBaaT Ha
CTOKM Ce MUCKaXkyBaaT CornacHo co Toukute 154 n 155 opn oeaa oanyka.

JloKO/KY oapeAeHa no3uvuuMja Bo CTOKa NPETCTaByBa M3/OXKEHOCT U Ha Apyru
pu3nLM AedmHMpaHM Co OBaa OAJTyKa, 6aHKaTa e A0/MKHA COOABETHO Aa ja BKIyYM U
BO YTBPAYBaHETO HA KanuUTasnoT NOTpebeH 3a NOKPUBaHE Ha TME PUSULIN.

154. Mo3numnmTe BO UHAHCUCKM AEPUBATU U APYrM DUHAHCUCKU MHCTPYMEHTU
KOWLUTO Ce OAHECYBaaT Ha CTOKM Ce MPUKa)KyBaaT Kako KoMBuHauuja Ha gonra u
KpaTka Mo3uumja Co COOABETHATA POYHOCT, M Toa:

- 3a (jyyepc 1 hopsapa-A0roBopy Kaae LWTO NpeaMETOT € oApeaeHa CTOKa,
Kako Jonra WM KpaTka nosvuuja BO NpeaMeToT Ha A0roBOpOT (CToKaTa);

- 33 CBOM Ha CTOKM KaKo KOMOMHauMja Ha Aosra M KpaTka nosvumja Ha
CTOKWUTE LITO Ce NpeAMET Ha CBOMOT.

Mo3uuumTe BO peno-A0roBOpy U AOrOBOPY 32 3eMakbe WM AaBarbe Ha 3aeM
CTOKM Ha Apyra AOroBOpHa CTpaHa Ce BKIy4yBaaT BO YTBPAYBaHETO Ha KanwuTasnioT
noTpebeH 3a NOKpUBaH-E Ha PU3MKOT O/ MPOMEHA Ha LIEHUTE KaKO MO3WLIMK BO CTOKUTE
KOWLLTO Ce NpeAMET Ha OBWE A0rOBOPY.

155. baHkaTa MOXe Aa BpLM HETUpare Ha KpaTKUTe W AONruTe no3uumm BO
[iepuBaTK Ha CTOKM AOKOSIKY CTaHyBa 360p 3a UCT BUA U UCTO KOIMYECTBO CTOKA, Yuja
BPeAHOCT € U3paseHa BO UCTa BaslyTa U KOULITO MMAaT UCT POK Ha AOCTaCcyBaHe.

156. KanuTtanot notpebeH 3a NoKprBake Ha PU3MKOT Ha MPOMEHa Ha LeHuTe
Ha CTOKWUTE ce NpecMeTyBa 3a Cekoja CTOKa, Kako 36up Ha:

- 15% op HeTo-no3uuMjaTa Ha CToKaTa yTBpAEHa COrnacHo co Touka 157 og
0OBaa 0A4J1yKa, MOMHOXEHA CO TEeKOBHATAa Na3apHa LieHa Ha Taa CToKa; u

- 3% opa 6pyTo-no3uumMjaTa Ha CToKaTa yTBpAEHaA COrnacHo co Toyka 158 oa
OBaa 0AJ1yKa, MOMHOXEHAa CO TEKOBHATAa Na3apHa LeHa Ha Taa CTOKa.

157. Heto-no3uuunjata Ha 6aHKaTa BO eAHa CTOKa MNpeTCTaByBa pasfvka
MOMEry AONTUTE N KPaTKMTE NO3uULMM BO Taa CTOKa.

158. Bbpyto-nosvumnjata Ha 6aHkaTa BO efHa CTOKa npeTcraByBa 36Mp Ha
anconyTHUTE BpeaHOCTM Ha AONTUTE U KpaTKMTE NO3uLMM BO Taa CTOKa.

159. BKynHWOT KanuTan Ha 6aHkaTa noTpebeH 3a NoKpMBare Ha PU3MKOT Ha
NpOMEHa Ha LEHUTE Ha CTOKM € edHAaKoB Ha 36MpoT Ha kanuTanoT noTpebeH 3a
NMOKpUBaHE Ha PU3MKOT OA NMPOMEHa Ha LeHaTa Ha cekoja CToKa Co Koja HaHkaTta

Tprysa.

X. KANMWUTAN NOTPEBEH 3A MNOKPUBAHE HA ONMEPATUBHNOT PU3UK

160. baHkaTa ro yTBpAyBa KanmuTanoT noTpebeH 3a MOoKpuBake Ha
OnepaTUBHMOT PU3MK CO KOPUCTEHE Ha 6a3NYHMOT MHAMKATOP. basnyHMOT nHAMKaTOP
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NnpeTcTaByBa 36Up Ha CnegHMBE MO3UTUBHW U HEraTUBHWU MO3ULUKN, OCTBApPEHU KaKo
pe3ynTaT Ha peaoBHOTO paboTere Ha H6aHKkaTa:

1) TMpuxoau o kamaTa;

2) Pacxoau op kamaTa;

3) MNpwxoaun op aveBnaeHaa, OCBEH NPUXOAUTE Of, BIOXYBaHa BO NpUApYy>XXeHu
APYLWITBA, MOAPY>XXHULUM U 3aeHNYKWN BJIOXKYBaHba;

4) Tlpuxoan o4 NpoBU3NK N HAAOMECTH;

5) Pacxoau og nposBusuK U HagoOMecCTy;

6) [lMpuxoaM n pacxoan o4 MNO3MUUWM KOULITO ce Aen oA NopTdonvMoTo 3a
TpryBame;

7) TMNpuxoamn v pacxoamn Bp3 OCHOBA Ha KYPCHU passivku;

8) PeanuampaHu npuxoam v pacxoau of no3vumMuM KOUWTO He ce Mepat no
objekTMBHaTa BpedHOCT nNpeky OunaHcOT Ha  ycnex, [AOKOSKY
npousnerysaaT o4 No3vuMmn KOMLWTO ce Aen of nopTdonmoTo 3a Tpryeame;

9) MMpuxoan n pacxogu o4 NO3MUMKM 3a 3alUTUTA Ha BpeaHOCTa Ha Apyrute
no3vumm.

10) OctaHaTn onepaTUBHM NPUXOAM.

Bo ocTaHaTUTE onepaTuBHM NPUXOAM HE CE BKy4YyBaaT BOHPEAHWUTE NpUXoau
¥ NPUXOANTE OCTBAPEHM BP3 OCHOBA Ha CK/yYeHW AOrOBOPY 3a OCUIypyBake BO UME
M 3a cMeTKa Ha 6aHkaTa. Bo pacxoaute oA MpoOBM3MM M HAAOMECTM Ce BKy4yyBaaT
TpoLiouMTe 3a yCIyrn od TPETV NMua, CaMO [OKOJKY CTaHyBa 360p 3a ycnyra of
MaTUYHOTO N1LE Ha 6aHKaTa, noapeaeHo nuue Ha 6aHKaTa UK NoapeaeHo NULE Ha
MaTUYHOTO NNLE Ha BaHKaTa.

Mpu npecMeTkaTa Ha 6a3nYHMOT MHAMKATOP He Ce BKJydyBa KakBa 6uno
MCnpaBKa Ha BpeAaHOCTa Ha nosuumuTe.

ba3nyHMOT MHAMKATOP Ce NpecMeTyBa Ha rOAMLLIHA OCHOBA 3a NepuoAoT LITO
3aBpLUyBa Ha KpajoT Ha pMHaHcKcKaTa roamHa (31.12.).

Jlokonky 6aHkaTa He pacrnosiara Co peBMaMpaHn (PUHAHCUCKU U3BELLTan, Npu
YTBPAYBaHETO Ha 6A3NYHNOT MHAMKATOP MOXE Aa MM 3eMe NpeABua HepeBUAMPaHUTE
U3BeLLTaW.

161. Bp3 ocHoBa Ha 6a3nyHMOT uHAMKaTOp, HGaHkaTa MOXe Aa ro yTBpau
KanuTanoT 3a MOKPMBare Ha OnepaTUBHUOT PU3SMK CO KOPUCTEHE Ha edeH o[
cneaHvBe ABa npucrana:

- npuctan Ha 6a3myeH nHAnKaTop, CornacHo co rnaesarta X.1 o4 oBaa 04syKa;
- CTaHAapAM3WpaH NpucTan, A0KOSKY 6aHKaTa rv UCNosHUNa KpuTepuymmte
oA rnaeata X.2 of 0Baa oAsnyka.

162. M3BpwHMOT oabop MoXe Aa YTBPAM WM MOBMCOK M3HOC Ha KanuTtan
noTpebeH 3a NoKpMBare Ha ONepaTUBHUOT PU3MK, O KanuTanoT YTBPAEH COrnacHo
co rnasute X.1 nnm X.2 o4 oBaa OA/IyKa, AOKOJIKY OLEHW Aeka TOj KanuTan He
0AroBapa Ha M3N0XeHoCTa Ha 6baHKaTa Ha onepaTUBEH PU3NK.

X.1 Mpuctan Ha 6a3vuyeH MHAMKATOP 3a YyTBpAyBake Ha KanuTanort
norpe6eH 3a NOKpMBake Ha ONepaTUBHUOT PU3UK
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163. CornacHo co npucTanoT Ha 6a3nyeH NHAMKATOP, KanuTanoT noTpebeH 3a
NMOKPMBaH-€ Ha ONEPATUBHMOT PU3MK Ce YTBpAyBa Kora apMTMeTMYKaTa CpeauHa Ha
TPUroAMLWHNUTE NO3UTUBHU U3HOCKM Ha 6A3NYHUOT MHAMKATOP, YTBPAEH COrNacHoO CO
ToukaTa 160 oA oBaa ofyka, Ke ce MOMHOXM co 15%.

Jlokonky BO KoOja 6uno oa nocneaHuTe Tpu roavHW 6GaHkaTa ocTBapwuna
6asnueH MHAMKATOpP €[HAKOB WM MOMasn of Hyna, TOj M3HOC M Taa roauHa He ce
BK/lydyBaaT BO YTBpPAYBatb€TO HAa KanuTanoT MnoTpebeH 3a MOKpMBaAHEe Ha
OMNEepaTUBHMOT PU3NK, OJHOCHO HE ce 3eMaaT npeaBua Nnpu MNpecMeTkaTta Ha
apuUTMeTMYKaTa CpeanHa.

X.2 CtaHgapau3svpaH npucTan 3a yTBpAyBakbe Ha KanuTasioT norpebeH 3a
NOKPUBaHE Ha ONEPaTUBHUOT PU3UK

X.2.1 Kputepnymu 3a npuMeHa Ha CTaHAapAU3MPaHUOT npucran

164. baHkaTa MOXe fAa ro KOpUCTM CTaHAApAM3MPAHWOT npuctan 3a
yTBpAYyBarbe Ha KanuTanoT noTpebeH 3a NMOKpuBaHe Ha OnepaTUBHUOT PU3MNK, CaMo
[OKONKY ' UCNOJIHYBA CUTE KPUTEPUYMU 3a MPUMEHA Ha CTaHAApPAU3NPaHNOT npucrarn
onpefeneHun Bo ToukuTe 165, 166, 167 1 168 Ha oBaa oaslyka (BO HATaMOLIHUOT TEKCT:
NoTpebHN KpUTepuyMmm).

165. BbaHkaTa e Ao/mKHa da MM pacnopeay cBomTe MUHAHCUCKU aKTUBHOCTU BO
AENoBHUTE NUHUKM AeduvHupaHn Bo Tabenata 6p. 18 u ga ro yrtBpauM 6asnyHMoT
MHOMKaTop oA TouvkaTa 160 Ha oBaa oflyka 3a Cekoja AefoBHa JInHKja.

Ta6ena 6p. 18
AenoBHN NUHUKN

Cranka Ha
notpebeH
KanuTan 3a
AenosHaTa
NVHMja

AKTUBHOCTH

1

2

3

Ycnyrm  noBp3aHM  CO
(prHaHCHpare Tprosuu
KOMLUTO, COrflacHoO Co
3aKOHOT 3@ TProBCKK
ApywTBa, ce cMeTaaT 3a
cpeaHu 7z ronemu
Tprosuu

Kynonpogaxba,  rapaHTupame
n/vnn nnacMaH Ha eMmucuja Ha
XapTum o4  BpeAHoCT €O
npeseMeHa obBpcKa 3a OTKyn Ha
eMucujata u ycnyru nosp3aHu co
rapaHTUpareTo n/mnn
nnacMaHoT

CoBeTyBarbe Ha npaBHUTE Mua
BO BpCka CO  KanuTanor,
AENOBHUTE CTpaTermm u CIMYHO

Ycnyru  npu cnpoBeayBakbe
crnojyBatba M MNpucoeanHyBahba,
CTEKHYBa-€ akuMu Unv yaenu Bo
APYr1 ApywTBa, NpuBaTM3aLmMm

MHBECTULUNCKO COBETYBaH-€

18%
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Ycnyrn NMOBP3aHU co
WHBECTULUMNCKO UCTpaxKyBarbe W
dvHaHCMCKa aHanu3a, Kako W
ApYrn BUOOBWU ONLUTK Mpenopaku
3@ TpaHcakumMm cO (UHAHCUCKM
NHCTPYMEHTU

Tpryearbe u npogaxba

Tpryeare BO CBOE UMe U 3a CBOja
cMeTKa

MocpenyBatbe HA MNasapoT Ha
napu

MNpyvemMm © u3BpLIYBaHe HaNosu
MOBP3aHM CO €AeH WM MoBeKe
(p1HaHCUCKN MHCTPYMEHTH,
KOUWTO He Ce BKIyYeHN BO
AenoBHata J/MHUja ,6pokepcKu
yCnyru Ha mano"

M3BpLlyBare Haso3n BO UMe Ha
KIMEHTK, CnpoBeayBarbe MOHyaa
n npogaxba Ha UHAHCUCKK
WHCTpYMeHTN 6e3 obBpcka 3a
HMBEH OTKyn (OOKOMKy He ce
BK/Ty4YEeHM BO AeNOoBHATa JiMHMWja
,OPOKEPCKN yCnyrn Ha mano™)

Onepauun npeky
MynTUNaTepasHn  CUCTEMM  3a
Tpryeare

18%

baHkapcTBO Ha Mano
(buzmukm nnua n M)

Mpubupare AENO3NTU W ApPYry
NoBpaTHW U3BOPW Ha CPeaCTBa

Kpeautnpare n Apyrn CAavMyHu
AKTUBHOCTU Ha (PUHaHCUpar-e Ha
KIIMEHTOT (bunHaHcHparbe
KomepLumjanHu NPOEKTH,
(hakTopuHr, dopdeTnHr n
C/INYHO)

®OUHAHCUCKN NN3NHT

M3naBarbe rapaHuuu, aBanu MU
APYTN CIIMYHU UHCTPYMEHTU

12%

KomepuujanHo
6aHKkapcTBO
(cpeaHnu n ronemm
TProBUM COrNacHo Cco
3aKOHOT 3@ TProBCKK

ApywTBa)

MNpubupare [enos3nTn u apyru
NnoBpaTHM N3BOPM Ha CpeacTBa

Kpeautuparbe 1 Apyrn Can4Hu
AKTUBHOCTU Ha (PUHAHCKMpar-e Ha
K/TMEHTOT (dbnHaHCKparbe
KoMepuujaaHu TpaHCaKUnK,

15%
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(hbaKTopUHTr, dopdeTnHr n
CNINYHO)

®OUHAHCUCKN NMN3NHI

M3paBatbe rapaHuuM, aBanu U
APYTN CITMYHU UHCTPYMEHTU

lMnateH npomeT
nopaMHyBaHe

Ycnyrn BO MNAaTHUOT MPOMET BO
3eMjaTa M CTPaHCTBO

U3gaBame W agMUHUCTPUpaHE
NnNaTeXxHu CpeacTea

18%

Ycnyrun kako areHt

[aBarbe ycnyrm Ha 6aHka-uyyBap
Ha MMOT U APYrn CINYHWN YCNyru
Ha 4JyBare W aAMUHUCTPUpPaHE
(pMHaHCUCKN CcpeacTBa BO MMe U
33 CMETKa Ha KMEHTOT

15%

YnpaByBame
CpeacTea

co

YnpaByBake CO Ccpeacrsa U
noptonMo Ha  XxapTuM 04
BPEAHOCT MO Hasor v 3a cMeTKa
Ha K/IMEeHTOT

YnpaByBake cO (HOHAOBM 3a
3e4HNYKM BIOXYBarba
(MHBECTULMCKM M MEH3UCKM
doHao0BM)

OcTtaHaTtn obnuum Ha
ynpaByBah€e CO CpeaAcTBa

12%

bpokepckn  ycnyrm
Mano
(bn3nukm nuua n M)

Ha

lNpueM n n3spLuyBarbe Hano3u 3a
TpaHcdep Ha efeH WM MoBeke
(bnHaHCUCKM MHCTPYMEHTY
KOMIUTO He Ce BKIy4YeHM BO
[ENoBHAaTa NMHWja ,TPryBake W
npoaaxo6a"

M3BpLUyBar-e Hano3n BO UMeE U 3a
cMeTKa Ha KITMEHTM,
cnpoBeayBame MoHyAa 7
npogaxba Ha  (PUHAHCMCKK
WHCTpyMeHTN 6e3 obBpcka 3a
HWBEH OTKYM

12%

166. baHkaTa e Ao/kHA [a BOCMOCTaBM W [a MPUMEHyBa MOMMTUKA 3a
pacrnopeayBarbe Ha aKTMBHOCTMTE MO AENIOBHM NIMHMKM BO Koja Ke v aedwuHupa
NPUHLMMUTE 32 pacrnopeayBare Ha CBOUTE (PUHAHCUCKU aKTUBHOCTU BO COOZIBETHUTE
AENOBHU JIMHUM U 3@ YTBpAyBar€ Ha KanuTanoT noTpebeH 3a MOKpuBare Ha
OMEepaTUBHMOT PU3MK CO NMPUMEHA Ha CTaHAApPAM3UPaHWMOT NpucTan.

YnpaBHMOT 0a60p Ha 6aHkata e Ao/keH Aa ja m3pabotv M Aa ja AoHece
nonuTMKaTa o CTaBoT 1 Ha oBaa Touka. Haa3opHMOT oabop Ha 6aHKaTa € Ao/MKeH Aa

ja pasrneaa v ga ja opobpu oBaa nonuTuka.
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MonuTtukaTa o4 cTaBoT 1 Ha oBaa Touka Tpeba [Aa 6uae nNpeaMeT Ha PeaoBHO
pEBMAMPAbE W YCOrNacyBarbe CO (DUHAHCUCKUTE aKTUBHOCTU KOWLLTO M BpLUM
HaHKaTa U PU3MLIMTE HA KOW € U3NIOXKEHA KAKO pe3ynTaT Ha TMe aKTMBHOCTW.

167. BaHkaTa ro BplUM pacnopeayBareTo Ha UHAHCUCKUTE aKTMBHOCTM BO
oAZeNnHa AeNOBHA IMHUjA CO NPUMEHa Ha CEAHUBE MPUHLIUMNW:

- ondaTeHn ce cuTe aKTUBHOCTM Ha baHKkaTa;

- CUTe aKTMBHOCTM KOMWITO Ce BO (PyHKUMja Ha Hekoja Apyra akTUBHOCT
(MOMOLWHa aKTMBHOCT) Ce BKJTydyyBaaT BO AE/IOBHAaTa JIMHMjA Ha Koja M
npunara oCHOBHaTa aKTMBHOCT. [lOKOJSIKY MOMOLUHATa aKTMBHOCT Ce BPLUM
Kako NoAApLIKA Ha HEKOSIKY aKTMBHOCTK, HaHKaTa KOpUCTU 06jeKTUBHM
KpUTEPUYMM 3a HEJ3MHO pacrnopeayBaHe, Npu WTO OBUE KpUTEPUYMU MOpa
L0CNeaHo [ia ce NpuMeHyBaaT BO CUTe C/IMYHU Crlyyau;

- [OKOJIKY aKTMBHOCTa He Moxe Aa buae BKyyeHa BO HUTY efHa Ae/0BHA
JIMHKja, Taa aKTMBHOCT Ce BKJ/lydyBa BO OHaa [efloBHa JiMHMWja 3a Koja e
onpefeneHa HajBucoka cranka noTpebeH kanutan (konoHa 6p. 3 of
Tabena 6p. 18). Bo oBaa genoBHa NvHWja ce pacnopegyBaaT U cuTe
COOABETHM MOMOLLHWM aKTUBHOCTW Ha Taa aKTUBHOCT;

- TpoLlouMTEe HacTaHaTh BO efHa AeNOBHa JIMHWUja, KOULUITO UCTOBPEMEHO ce
Oo4HecyBaaT U Ha Apyra AefnoBHa NnHWja, MoxaT Aa buaaT pacnopeaeHu no
COOABETHUTE AENOBHU IMHUW CrOpea MHTEPHU METOAM 3a pacnopeayBarbe;

- MNpOoLUecoT WTO ro KOpuUCTM 6aHKaTa 3a pacrnopefyBame Ha oadenHuTe
AKTUMBHOCTX MO AENOBHU NMHUM Mopa Aa buae uenocHO AOKYMEHTUMPaH.
baHkaTa e Jo/mKHa Aa UMa jacHM M AeTasbHM AeduHMUMM 3a cekoja
[enoBHa NNHWja;

- pacrnopeayBareTO Ha aKTUBHOCTUTE MO AENOBHM JIMHUM U HAYMHOT Ha
npecMeTkata Ha 6a3nyHMOT MHAMKATOP Ce MpeaMeT Ha He3aBUCHA
npoBepka o4 CTpaHa Ha cnyxbaTa 3a BHaTpeLlHa peBu3nja uan ApyLwTBo
3a peBu3uja.

168. lNokpaj kpuTepuymute on Toukute 165, 166 u 167 Ha oBaa oanyka,
6aHKaTa e [Jo/mkHa Aa M UCMOSMHW U CNeAHVMBE KPUTEPUYMM 3a@ MpUMEHa Ha
CTaHAApAN3MPAHUOT NpuUCTarn:

- CUCTEMOT 3@ YynpaByBake CO OMEpaTMBHUOT pPU3MK €  LEOCHO
[AOKYMEHTUPaH 1 ce oaHecyBa Ha LuenoTo paboTere Ha 6aHKaTa;

- jacHo ce pgedwmHMpaHM npaBaTa U OArOBOPHOCTUTE HAa OAAENHUTE OpraHu
Ha 6aHKaTa, Kako M Ha BpaboTeHnTe BO HaHKaTa KOMLUTO Ce BK/lyYeHU BO
CUCTEMOT Ha yrpaByBar-€ CO ONEPaTUBHUOT PU3KK;

- Ce CnepaTt cuTe NoAATOLM KOMLUTO Ce 04 3Hadene 3a YnpaByBaHeTO CO
ONepaTUBHMOT pPU3KNK, OCOBEHO noaaTouMTe 3a 3HauYuTenHUTE 3arybu
OCTBapEeHM Kako nocseamua Ha U30XeHOCTa Ha OBOj pU3KK;

- BOCMOCTaBEH € CUCTEM Ha peAOBHO M3BECTYBare Ha opraHuTe Ha 6aHkaTa
3a U3NI0XEHOCTa Ha OnepaTUBEH PU3MK M 3a OCTBApeHUTE 3arybu, KOjlTo
O0BO3MOXYBa A06MBaHe COOABETHN M HABPEMEHW noaaToumn 1 MHgopMauum
33 M30XEHOCTa Ha OonepaTMBHMOT pu3MK. baHkaTa e AomkHa da vMMma
npoueaypu 3a npesemarbe Mepkn o CTpaHa Ha COOABETHUTE OpraHu, Bp3
OCHOBa Ha AobueHuTe nHdopmMaumu;
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- CWCTEMOT 3a ynpaByBake CO ONEPATUBHUOT PU3MK € NPEAMET Ha peaoBHa
HE3aBWCHA MPOBEpKa O/l CTpaHa Ha cNyx6aTa 3a BHATpeLlHa peBusunja u
APYLUTBO 32 peBu3uja.

Cnyx6aTa 3a BHaTpeLLHa PeBM3Mja e A0/MKHA, NPea NOYETOKOT Ha NpUMeHaTa
Ha CTaHAAPAM3VMPAHWOT MpWUCTan, Aa ro YTBPAM WCMOSHYBatETO Ha NOTpebHuTe
KpUTEPUYMU, KAaKO M Aa NPOBEpYBa Ha pefloBHa OCHOBA Aanu 6aHkaTa NpoAoXyBa Aa
MM UCMOJIHYBA NOTPEBHUTE KPUTEPUYMU.

X.2.2 MpecMeTka Ha KanuTanoTr noTpe6eH 3a MNOKpMBate Ha
onepaTUMBHUOT PU3UK CO NPUMEHA Ha CTaHAApAU3NPAHUOT NpucTan

169. baHKaTa KOjallTO MM UCMOSIHyBa NOTPE6bHUTE KPUTEPUYMM FO YTBPAYBa
KanuTasioT NoTpebeH 3a MoKpMBaHe Ha OMepaTUBHMOT PU3NK MPEKY MpecMeTKa Ha
6a3MYHMOT MHAMKATOP MOHAEpPUpaH Cropes PY3MKOT 3a Cekoja AesioBHA NMHMWja U
6a3MYHMOT MHAMKATOP MOHAEPUPaH Cropes pU3MKOT 3a Cekoja oA MoCieaHUTe Tpu
FOAVHW.

BasnyHMOT WHAMKATOP MOHAEPWPaH Cropes PU3MKOT 3a Cekoja [AenoBHa
NIMHKWja npeTcTaByBa Npou3BoAd Ha 6a3nyHMOT MHAMKATOP 3a Taa AeNOoBHA NMHM)a,
yTBpAEH cornacHo co Todkute 160 n 165 Ha oBaa oaslyka M cTankarta Ha notpebeH
KanuTan gedvHmpaHa Bo KonoHata 6p. 3 og Tabena 6p. 18.

36mMpoT Ha cuTe 6a3nYHM NHAMKATOPKU NOHAEPUPAHM Cropea PU3MKOT 3a cekoja
[EeNOBHa /IMHMja BO TEKOT Ha eHa roavHa ro Aasa 6asnyHnoT MHAMKATOP NOHAEpUpPaH
cnopea pu3MKOT 3a Taa roauHa. [pu yTBpAyBame Ha 6a3vyHMOT MHAMKATOP
NOHAepVpaH Cropea pusMKOT 3a oApefeHa roanHa, ce 3emMaaT npeasua cute 6asnyHu
WMHAMKATOPWU NOHAEPUPaHN Criopes pU3NKOT 3a cekoja AenoBHA NMHKja, 6e3 pasnuka
Ha HMBHMOT Npea3HaK (MO3UTMBEH UM HEraTUBEH).

KanuTtanoT notpebeH 3a NoKpuBare Ha onepaTMBHUOT pU3NK ce AobuBa kora
36MpoT Ha 6asnyHWMTE MHAOMKATOPW MOHAEPUPaHU Cropesd PU3MKOT 3a Cekoja of
NOCNeAHUTE TPU TOAMHM Ke ce nogenn co 3. [JoKonKy 6a3nyHMOT MHAMKATop
NnoHAepupaH cnopes pyU3nKOT 3a oApeaeHa roanHa e HeraTUBEH, NP yTBPAYBaHETO
Ha KanuTanoT NoTpebeH 3a NOKpUBar-e Ha ONEPaTUBHUOT PU3MK Ce 3eMa CO BPeaHOCT
KOjallTo e efHaKBa Ha Hyna.

170. BbaHkaTa KOjawToO ro KOpUCTM MNpuCTanoT Ha 6a3nyeH uHAMKaTOp 3a
yTBpAYyBarbe Ha KanuTanoT noTpebeH 3a MOKpuBame Ha OMNEpPaTMBHMOT PU3MK, €
[AO/KHA Aa ja n3sectn HapoaHata 6aHka 3a HamepaTa M AaTyMOT Kora niaHvpa Aa
NnoYyHe Aa ro KOpUCTU CTaHAapPAN3NPaHNOT npucTan.

baHkaTa e Ao/mkHa MOCTOjaHO Aa M UCMOMHYyBa NOTPEObHUTE KpUTEpUyMM.
[okonky 6aHkaTa npectaHe aa rm UCrnosHyea NoTpebHuTe KpUTepuyMm, AOMHKHA € Aa
LOCTaBW NMcMeHo obpasnoxeHue Ao HapoaHaTta 6aHka BO pok of neT paboTHU AeHa,
HaBeZlyBajKu ' NPUYMHUTE 3@ HEMCMOHYBAHETO Ha KPUTEPUYMUTE, MEPKUTE KOULLITO
MM npe3eMa 3a OTCTPaHyBak€ Ha TUE MPUYMHM, KaKo M POKOT BO KOj Ke ce 0be3beamn
MOBTOPHO LIENIOCHO UCMOMHYBake Ha NOTPEBHUTE KpUTEPUYMM.

M3BpLIHMOT 0a60p MOXE Aa M HanoXu Ha 6aHKaTa NOMHAKBY POKOBU 1 MEPKU

o4 MEPKUTE N POKOBUTE HaBEAEHN BO NMMCMEHOTO 06pa3no>|<eHme o[ CTaBoT 2 Ha OBaa
TO4YKa.
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171. [lokonky, Bp3 OCHOBa Ha AOCTAaBEHOTO MUCMEHO 06pa3noXxeHne oA
ToukaTa 170 Ha oBaa o4/lyKa WK MpeKy BpLUEHETO Ha CynepsBu3opckaTa dyHKumnja,
M3BplIHMOT 0a60Op OUEHW Aeka GaHKaTa MOBEKE He M WCMOSIHYBa MOTpebHMTE
KpUTEPUYMK, HUTY MOXE BO COOABETEH poK fAa o06e36eaM WUCNONHyBare Ha
NOTpebHUTE KPUTEPUYMM, MOXE Aa M HanoXu Ha 6aHkaTa Aa npecTaHe Aa ro
NPUMeHyBa CTaHZAPAW3MPAHWOT MpWUCTan, OAHOCHO Aa Mo4YHe Aa ro YTBpAyBa
KanutasnoT 3a MOKpUBaHe€ Ha OMNepaTMBHMOT PU3MK CO MPUMEHA Ha MPUCTanoT Ha
6a3nyeH nHamkaTop.

BaHkaTa KOjalTo ro NMpUMeHyBa CTaHAAPAM3VMPAHMOT MpUCTan He MoXe Ada
oAJlyYM Oa MPEeMMHE KOH MpUCTanoT Ha 6asvuyeH MHAMKATOp 3a YTBpAyBarbe Ha
KanuTasoT 3a NOKPpMBatbe Ha ONEPaATUBHUOT PU3NK, LOKOJIKY NPETXOAHO HE ja U3BECTM
HapoaHaTta 6aHka 1 I0KONIKy He Aobue COrnacHoCT oA Hea. baHkaTta e Jo/mkHa aa
HaBeze NpUYMHWUTE Mopaau KoM MiaHMpa Aa NPeEMUMHE KOH KOPUCTEHEe Ha MpUCTanoT
Ha 6a3nyeH WHOMKATOP 3a YTBpAyBatbe Ha KanuTanoT 3a [MOKPMBaHE Ha
OMepaTUBHUOT PU3MK.

XI. TPETMAH HA ONMUUUTE

172. Bo cMncna Ha oBaa OA/yKa, Kako Mo3vumn BO OMNuMu ce CMeTaaT cuTe
ONuUMM Ha KaMaTHWU CTanku, AO/MKHUYKN MHCTPYMEHTM, COMCTBEHUYKN UHCTPYMEHTH,
[AEBU3EH KypC M Ha Apyrn (UHAHCUCKM WMHCTPYMEHTW CO KoM TpryBa 6aHkaTa Ha
oduumjanHa 6ep3a MM Npeky Wantep, Kako U CuTe APYrM UHCTPYMEHTU KOWULUTO
MMaaT C/IMYHN KapaKTEPUCTUKN Ha onuuuTe.

173. baHkaTa KojawTo KynyBa oOnuMuM € [O/KHa [a YTBpAyBa Kanutan
noTpebeH 3a MoKpuBare Ha MasapHUTE pU3MLM OA KyMNeHWUTe OnuMn Ha XapTuu of
BPEAHOCT, BKy4yBajkKM M M OMNUMWUTE KOMWITO CE KyrMeHW 3apaau 3alTuTa Ha
oApefieHn No3uumm o NopT@OaMOTO 3a TPryBarbe.

M3HocoT Ha kanuTanot aobueH cornacHo co TouykuTe 174 n 175 oa oBaa
oANlyka COOABETHO Ce BK/ydyBa BO KanuTanoT noTtpebeH 3a MnokpuBame Ha
no3uuncknoT pusunk (rnasute VIIL.3 u VIII.4 oa oBaa oasnyka), Kanutanot notpebeH
3a MNOKpuBarwe Ha BanyTHMOT pu3uk (rnaesa VII oag oBaa oanyka) M KanuTanot
noTpebeH 3a NOKpUBar-e Ha PU3MKOT O NPOMEHA Ha LeHuTe Ha cTokuTe (rnaea IX og
oBaa o4yka).

174. KanuTtanoT notpebeH 3a NoKpuBare Ha PU3MKOT BP3 OCHOBA Ha KyMNeHu
onuuun, e NoManuoT of crlegHUBe U3HOCK:

a) nasapHaTa BpeaHOCT Ha NpeaMETOT Ha onuujata NOMHOXEHaA CO:
- 36MpOT Ha CneumduUyHMOT U reHepasHUOT PU3MK - 3a OMuMU Ha
AOMKHUYKN UHCTPYMEHTU WU COMCTBEHUYKN MHCTPYMEHTMU;
- 8% - 3a BanyTHM onuuu;
- 15% - 33 onumn Ha CTOKMK; nnn
6) nasapHaTa BpeaHOCT Ha onuujaTa.

175. KanuTtanoT notpebeH 3a NoKpmBare Ha PU3NKOT BP3 OCHOBA Ha KyMneHu
onuMu 3apaau 3aWTuTa Ha oApedeHa nosuvuuja BO NOPTHONMOTO 3a TpryBame
(koMbuHaumja Ha KyrneHa ,nyT -onuuja u gonra no3uumja BoO PUHAHCUCKN UHCTPYMEHT,
CTpaHCKa BanyTa Uan CToKa Yvja nosmumja ce 3awTuTyBa, v KoMbuHauuja Ha KyneHa
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»Kon"“-onumja 1 Kpatka nosuumja Bo (PMHAHCUCKN MHCTPYMEHT, CTpaHCKa BanyTa uam
CTOKa YMja No3unumja ce 3aluTMTYBa), MPETCTAaBYBa pa3fvka rnoMery:

a) nasapHaTa BpeAHOCT Ha NpeaMeTOT Ha onuujata NOMHOXeHa CO:
- 36upoT Ha KanuTanoT NoTpebeH 3a NoOKpMBare Ha CNeUUdUIHNOT U
reHepanHMOT pU3MK BP3 OCHOBA Ha NpeaMeToT Ha onuujata - 3a
ONuUUN Ha AOHKHUYKM MHCTPYMEHTU U COMCTBEHNYKN MHCTPYMEHTMU;
- 8% - 3a BanyTHu onuumu;
- 15% - 33 onumn Ha CTOKU; U
6) BHaTpelwHaTa BpeaHOCT Ha onuujaTa (aHrn. in the money).

176. BaHka He MOXe Aa Bplum npoaax6a Ha onuum 6e3 NpeTxoaHa CornacHoCT
oA W3BpWHMOT oabop 3a METOAOT KOjWTO K& ro KOPUCTWM 3a YTBPAYBAaHETO Ha
KanuTanoT noTpebeH 3a NMoKp1Barbe Ha MasapHWUTE PU3MLIM, PU3MKOT Of MPOMEHA Ha
LIEHWNTE HA CTOKUTE M BaNyTHUOT PU3MK MOBP3aHKN CO Tve onumu (Np. METOAOT AeNTa-
MAyC UK ApYyr MHTEPEH Moaen).

XII. KOPUCTEWKbE HA KPEAWUTHUTE PEJTUH3WU 3A YTBPAYBAIE HA
NMOHAEPUTE HA PUSUYHOCT

177. BaHkaTa Moxe Aa u3bepe egHa unu noseke npusHatv UKP mnm AKU
YUULLTO KPEAUTHU PEJTUH3M Ke MM KOPUCTU 3a YTBPAYBaHEe Ha CTENEHOT Ha KpeauTeH
KBaNUTET, OAHOCHO MOHAEPOT HA PU3NYHOCT HA OAAENHUTE KaTeropum Ha
N3N10XEHOCT.

baHkaTa Mo)e fa rv KOpucTn KpeauTHUTE npoueHn Ha npu3Hatn AKM camo 3a
nobapyBarata Of LUEeHTpanHUTE BNaan n LeHTpanHuTe 6aHKu.

Mo wucknyyok Ha cTtaBOT 1 o4 oBaa Todka, baHkaTa He MoXxe Aa um3bepe
npu3Hata NKP kojawwTo e:

- noapyxHuua Ha 6aHkaTa;

- MaTM4HO N1ue Ha baHkaTa; unn

- NMue BO Koe baHKaTa AMPEKTHO MM MHAMPEKTHO OCTBApYBa Y4eCTBO Uiun
3aeHo Co apyrn 6aHKW, ANPEKTHO UM UHAMPEKTHO € CONCTBEHUK Ha Hag,
50% opa BKynHWOT 6p0Oj akumMmn nnu yaenu unv og npasata Ha rnac Ha toa
nvue.

BbaHkaTa e Ao/mKHa CO MHTEPeH aKT Aa ro YTBpAW HA4YMHOT Ha u360p Ha
npu3HaTta NKP 1 HaUMHOT Ha KOpUCTEHE HA HEJ3MHUTE KPeaUTHU PEjTUH3N.

178. baHkaTa e Ao/mkHa Aa rm KOPUCTU KpeauTHUTE pejTMH3N Ha u3bpaHaTa
WNKP, oAHOCHO KpeauTHUTE npoueHu Ha npu3Hata AKW, NoCTOjaHO M Ha UCT Ha4vvH 3a
CUTE KaTeropuMm Ha M3/10XKEHOCT, OAHOCHO 3a CUTE BMAOBW KpeaUTHWU NMPOU3BOAM 3a
Kou ja usbpana taa UKP, oaHocHo AKW.

BaHkaTa MoXe Aa ro KOpUCTU KpeanTHUOT pejTUHI Ha u3bpaHaTta NKP, oagHOCHO
KpeauTHaTa oueHa Ha nsbpaHata AKW, camMo AOKOMKY TOj pejTMHI, OAHOCHO OLEeHa ce
oAHecyBa Ha LENoKynHOTO nobapyBarbe, OAHOCHO Ha M3/0XXEHOCTa BpP3 OCHOBAa Ha
rnaBHULA W KamaTa.
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179. baHkaTa e JomKHa fda KOpUCTM nobapaHu KpeauTHU PejTUH3M oA
npusHatn UKP.

Mo mcknyyok Ha CTaBoT 1 o4 OBaa Toyka, HaHKaTa MOXe Aa KOpUCTU U
HenobapaHun KpeauTHW pejTuH3K oa npusHata MKP, camo fokonky M3BpluHKOT oabop
[03BOJINN KOPUCTEHE Ha TakBWU pejTUH3M yTBpaeHu of Taa UKP.

180. [okonky 3a oapeneHa KaTeropuja W3MOXEHOCT MOCTOM KpeauTeH
PejTUHI oA camo eaHa m3bpaHa MKP, 0agHOCHO KpeanTHa oueHa o4 caMo efHa u3bpaHa
AKW, TOj pejTUHr ce KOpUCTWU 3a ofpenyBare Ha CTErneHOT Ha KpeauTeH KBaUTET,
OOHOCHO Ha NMOHAEPOT Ha PU3NYHOCT Ha nNobapyBar-ETO.

[loKO/IKy 3a oapefeHa KaTeropuja U30XXEHOCT MOCTOjaT KPEAUTHN PEJTUH3N,
OOHOCHO KpeauTHU npoueHn o ase n3bpanu UKP n/vwnn AKM konwTo ogroBapaaT Ha
Pa3fIMyHN MOHAEPU HA PU3MYHOCT, HBaHKaTa e AOo/MKHA Aa ro NPUMEHU NMOBUCOKUOT
NMOHAEP Ha PU3NYHOCT.

[lokonky 3a ogpeneHa KaTteropuja M3noXeHOCT MocTojaT KpeauTHU pejTUH3K,
O/IHOCHO KPeAUTHM NPOLIEHM o/ Tpy unu noseke nsbdpanHn UKP u/vunmn AKW, 6aHkaTa e
[AOSDKHA Aa ro NMpUMEHN NOBUCOKMOT 04 ABaTa HajHUCKM MOHAEPU Ha PU3NYHOCT.

181. Bo cnyyamte kora nobapyBareTo Ha 6aHkaTa e BpP3 OCHOBa Ha
(PMHAHCUCKN MHCTPYMEHT 3a KOj MOCTOM AOIFOPOYEH KpeauTeH pejTUHr o u3bpaHa
MKP, 6aHkaTa € fo/MKHA Aa ro KOPUCTU TOj PejTUHI 3a yTBpAyBake Ha NOHAEPOT Ha
PU3MYHOCT Ha nobapyBareTo (@ He AONTOPOYHMOT KpeaUTeH PejTUHI Ha AOHKHUKOT),
BP3 OCHOBa Ha coofBeTHaTa Tabena oA rnasata VI oa oBaa o4nyka, 3a KaTeropujaTta
Ha U3MI0XXEHOCT Ha Koja M npunara hMHaHCUCKMOT UHCTPYMEHT UM AO/MKHUKOT.

[okonky 3a GMHAHCUCKMOT MHCTPYMEHT 0 KOj Npousnerysa nobapyBareTo Ha
6aHKkaTa HeMa JONropoYeH KpeauTeH pejTuHr oa u3bpaHa UKP, HO uMa HajManky eaeH
KpeauTteH pejTuHr o m3bpaHa WKP 3a AOMKHUKOT unnv Hekoj Apyr (UMHAHCUCKK
WHCTPYMEHT wu3[afeH Of HeroBa CTpaHa, 6aHkaTa e [o/mkHa Aa ro KOpucTu
MOBUCOKWOT MOHAEP Ha PU3NYHOCT OA CneAHMBE ABa NnoHAaepa:

1) ToBMCOKMOT NOHAEP Ha pU3MYHOCT oA: (1) NOHAEPOT KOjWTO oAroBapa Ha
LONrOPOYHUOT KpeauTeH PEJTUHI Ha AOMKHUKOT Unn (2) NOHAEPOT KOjLWTO
oAroBapa Ha Apyrute (PUHAHCUCKU MHCTPYMEHTU M34afeHn oA CTpaHa Ha
[OSHKHUKOT; Unu

2) ToHAEpOT Ha pPM3NYHOCT KOjLITO CorfiacHo co rnaeata VI oa oBaa oanyka ce
NpUMeHyBa BO C/lydauTe KOora He e YTBPAEH A0SITOPOYEH KpeauUTeH pejTUHT
Ha AO/MKHUKOT.

182. 3a yTBpayBambe Ha MOHAEPOT Ha PU3MYHOCT Ha nobapyBareTo oA
onpeaeneH AOMKHUK, 6aHKaTa He cMee Ada M KOPWUCTU KPeauTHUTE pejTUH3M Ha
nmuata (MM MHCTPYMEHTUTE WM3AaAEHW O HMBHA CTpaHa) KOMLWITO 3aedHo Co
JIO/DKHUKOT UM MpuUnaraaT Ha UCTa rpyna noBp3aHu nuua.

Mo nckny4yok Ha CcTaBoT 1 04 OBaa To4Yka, Ha nobapyBare 04 A0MKHUK KOjLUTO
e dmnnujana Ha oapeaeHo MaTUYHO nuue, 6aHkaTa ro npyMeHyBa:

- MOHAEPOT Ha PU3MYHOCT YTBPAEH BP3 OCHOBA Ha KPEAUTHWUOT PEjTUHI Ha
MaTMYHOTO Snue (AOKOMKY MAaTUYHOTO JINLE MMA KPeaAUTEH PejTUHT), nnn
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- MOBWCOKMOT oA cnegHuee Asa noHgepa: (1) 100% wnm (2) noHAepoT Ha
PU3MYHOCT HA LEHTpanHaTa Bfaja Kafle WTO Ce Haora CeauluTeTo Ha
MaTUYHOTO NnLeE.

183. bBaHkaTa KOpPWUCTU KPaTKOPOYHW KpeaAUTHU PEejTUH3M 3a KPaTKOPOYHM
nobapysarba o4 6aHKM 1M Apyrn TProBCKU ApYyLUTBA.

Ha kpaTkopouHuTe nobapyBarba Of CTaBOT 1 0 OBaa TOYKa Ce NpuMeHyBaaTt
MOHAEpUTE Ha PU3MYHOCT Of cnedHaBa Tabena (Tabena 6p. 19), BO 3aBUCHOCT oA
KPaTKOPOUHMOT KPeAUTEH PejTUHT Ha Tue nobapyBarba:

Ta6ena 6p. 19

CteneH Ha

KpeauTeH 1 2 3 4 5 6
KBanuTer

MNMoHaep Ha

PU3NYHOCT 20% 50% 100% 150% 150% 150%

[lokonky MOHAEpOT Ha PU3BMYHOCT Ha KpaTKOPOYHOTO nobapysarbe
(KpaTKOPOYHMOT (DMHAHCUCKM MHCTPYMEHT u3fafeH o 6aHka wnu Apyro TproBCko
ApywTBo) e 150%, 6aHkaTa e fo/MKHA i ro KOPUCTU UCTUOT MOHAEP 3a CUTE OCTaHaTh
Heobe3beaeHn AONrOpOYHM N KpaTKOPOYHM NobapyBama O TOj AO/MKHUK 3a KOj He e
YTBPAEH KpeauTeH pejTuHr oA npusHata UKP.

JloKkONKy MOHAEPOT Ha PUBMYHOCT Ha KpPaTKOPOYHOTO nobapyBare
(KpaTKOPOYHMOT (PUHAHCUCKM WMHCTPYMEHT M3aafeH of 6aHka MIu Apyro TProBCKO
ApywTBo) e 50%, 6aHKaTa e A0/MKHA Aa MM KOPUCTU CNeAHMBE MOHAEPU HA PU3NYHOCT:

- 100% 3a cuTe KpaTKopodHu nobapyBarba 0 TOj AO/MKHUK 332 KOU He e
YTBpAEH KpeauTeH pejTuHr o npu3Hata WKP, OOKonKy cornacHo co
Toukata 181 cTaB 2 of oBaa OA/YKA, NMOHAEPOT Ha PU3NYHOCT Ha Tue
nobapysara e eaHakoB M noHm3ok oa 100%;

- 150% 3a cuTe KpaTKkopo4yHu nobapyBarba 04 TOj AO/MKHMK 3a KOj He e
YTBpAEH KpeauTeH pejTuHr o npwusHata WKP, QOKONKy cornacHoO co
ToykaTta 181 crtaB 2 o oBaa OANyKa, MOHAEPOT Ha PU3MYHOCT Ha Tue
nobapysara e 150%.

184. baHkaTa MOXe Aa ro KOpUCTU KpeaUTHUOT PEJTUHI KOjLITO Ce OAHEeCyBa
Ha nobapyBarba U3paseHun BO OMALLHATa BanyTa Ha AO/HKHUKOT CaMo 3a YTBpAyBaHe
Ha MOHAEPOT Ha PU3NYHOCT Ha Tue nobapyBara, a He M 3a nobapyBamwaTa of
[AO/DKHUKOT U3pa3eHn BO CTPaHCKa BanyTa.

Mo mcknyyok Ha ctaBoT 1 o4 oBaa Toyka, 6aHkaTa MOXe Aa o KOpUCTU
KpeaAUTHMOT PEJTUHI KOjLITO ce oaHecyBa Ha nobapyBare U3pa3eHOo BO AOMallHaTa
BaNnyTa Ha AO/MKHMKOT 3a yTBpPAYyBake MOHAEP Ha PU3NYHOCT Ha nobapyBame oA
[AO/MKHUKOT BO CTPaHCKa BanyTa, AOKO/KY NobapyBareTo Ha 6aHKaTa npousnerysa of
KpeauT ogobpeH o4 cTpaHa Ha MynTunaTtepasnHa pa3BojHa 6aHKa, BO Ymne oaobpysare
y4yecTByBana u baHkaTa.

XIII. NOCTAMNKA U KPUTEPUYMMU 3A NMPU3HABAKE HA UKP
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XIII.1 MocTanka 3a npu3HaBame

185. Cekoja MKP uMmnwTo pejTMH3M Ke buaaTt KopUCTeHM oA CTpaHa Ha 6aHka
BO Penybnuka MakefoHuja 3a noTpebute Ha oBaa oasyka € AO0/MKHa Aa noaHece
6apare Ao HapogHata 6aHka 3a Hej3MHO Npu3HaBame (AHeKC 6p. 2).

Mo Mckny4yok Ha CTaBoT 1 04 oBaa TO4Ka, MHCTUTYumuTe: ,dud pejTUHICY,
»~Myauc" n ,,CraHaapa v lMypc", KonwTo ce cMeTaat 3a npu3Hatn MKP, HemaaT obBpcka
3a JocTaByBambe baparbe A0 HapoaHaTa 6aHKa 3a HUBHO NpU3HaBabe.

186. HapogHaTa 6aHka MoOXe Aa CnpoBeayBa AMPEKTHA WAM MHAMPEKTHa
nocTankaTta 3a npusHaBamwe Ha WMKP u pacnopegyBarbe Ha HEj3VHUTE KpeauTHU
PEjTMH3M BO COOABETHUN CTEMEHWN HA KpeauTeH KBanuTeT.

[OunpekTHaTa noctanka 3a npu3HaBake Ha WKP nogpas3bupa oueHa Ha
HapogHaTta 6aHka Ha ycornaceHocTa Ha MeTofosiornjata U KpeamTHUTE PejTUH3N Ha
Taa MKP co kputepnymuTe 1 ycnosure nponvwadHu Bo rnasata XIII on oBaa oanyka.

MHanpekTHaTa nocTanka 3a npusHaeake Ha MKP noagpasbupa npusHaBame Ha
WKP, Bky4yBajkn 1 pacnopeayBarb€e Ha HEj3MHUTE KPpeaUTHU PejTUH3M BO COOABETHM
CTeneHun Ha KpeauTeH kBanuteT, 6e3 cripoBedyBare OLEeHKa 3a YCorjiaceHocTa Ha
MeTofosnornjata n KpeamtHute pejTnHan Ha Taa WMKP co kputepuymmnte n ycnosute
nponuwanun Bo rnaeata XIII oa oBaa oanyka. MHAMPEKTHa NocTanka 3a Npu3HaBake
MOXe [a ce crnposefe 3a cnegHuee UKP:

- WKP co cegnwTe BO 3eMja—uneHka Ha EBponckata YHuja KojawTo e
perncTpupaHa BO COrnacHOCT co oapeabute Ha Perynatusata 1060/2009 Ha
EBponckuoTt napnameHT n CoBeToT, nnu

- WKP e Beke npusHaTa 04 CTpaHa Ha HaANeXeH OpraH Ha 3eMja-uyneHka Ha
EBponckarta YHuja.

187. Bo cnyuvamte kora WKP BO uCTO Bpeme nopHecyBa 6apame 3a
npu3HaBarke A0 HapogHata 6aHka M A0 HAANEXHUTE OpraHuM Ha 3eMju-YneHKM Ha
EBponckata YHuja, HapogHaTa 6aHka MOXe fa cripoBefe mnocTanka Ha 3aedHUYKo
Nnpu3HaBahe 3ae4HO CO APYrnTe HaANEXHN opraHu. YnoraTta Ha HapoaHata 6aHka BO
nocTankata Ha 3aeHWMYKO Mpu3HaBarbe Ke 3aBUCU Of MOCTUIHATUOT AOroBOp CO
OCTaHATUTE HAAJIEXHWN OPraHN KOWLLTO Ke y4yecTByBaaT BO Taa Nnocrarka.

LlenTa Ha nocTankaTa Ha 3aeHWYKO NpU3HaBaHEe € 3aelHNYKM Aa Ce U3BpLUn
npusHaBare Ha MIKP 1 aa ce pacnopeaat Hej3uHNTE KPEAUTHU PEejTUH3N BO COOABETHU
CTEMNEHN Ha KpeauTEeH KBAJINTET.

YuecTBOTO Ha HapoaHaTta 6aHka BO nocTankaTa Ha 3aeiHMYKO NpU3HaBare He
ro OrpaHudyBa HEj3MHOTO MNpaBoO Aa nobapa aononHutTenHu nHdbopmaumm oa UKP
KOjalwTo noaHecna H6apare 3a nNpusHaBare M Aa M3BPLUM AOMOMHUTENHA OLEHKA Ha
nogHeceHoTo 6apamse. MNMoTpebaTa 3a AONONHUTENHM MHPOPMALIMK N OLIEHKa MOXe Aa
npovsnese oA nocebHuTe Gaparba coapXaHW BO nponucute Ha Penybnuka
MakeaoHuja, KOMIITO MOXe Aa He 6uaaT ondaTeHn CO nocTankata Ha 3aeaHWYKO
npu3HaBame.

188. be3 pasnuka Ha HauMHOT Ha KOj Ce crnpoBeayBa nocTankaTta Ha
npusHaBahe, KOH HapareTo 3a npusHaBare, MKP goctasysa:
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1) [lokas aeka Hej3VHWUTE KPeaUTHU PEJTUH3N ke 61aaT KOPUCTEHM 3a NoTpebuTte
Ha OBaa oaslyKa HajManky oa eaHa 6aHka Bo Penybnuka MakepoHuja (u3jaBa
on AHekc 6p. 3) npu WwTo Taa 6aHKa:

- He € Hej3MHO MATU4HO JIMLE UM HEej3MHa NoapY>XHMLA,

- OWPEeKTHO WM WHAMPEKTHO He OocTBapyBa ydectBo BO Taa WKP, BO
cnyyvyauTe Kora 3aegHo co Apyru 6aHku Bo Penybnuka MakenoHuja
AVPEKTHO WM UHAMPEKTHO € COMCTBeHWK Ha Hag 50% oa BKyrnHWOT
6p0oj akuumn unu yaenn unu oa npasaTa Ha rnac Ha Taa UKP;

2) BoobuuyaeH naket-uHdopmaumm (AHekc 6p. 5) Bp3 ocHOBa Ha Koj HapoaHaTa
H6aHKa Ke yTBpAW Oanu MeToAosiorujata U KpeauTHUTE pejTMH3N Ha UKP
NCMoNHyBaaT KputepuymmTe aeduHnpany Bo rnasata XIII oa oBaa oanyka;

3) Ooka3z peka WKP e peructpvpaHa BO COrnacHOCT €O oppeabute Ha
Perynatueata 1060/2009 Ha EBponckuoT napnameHT n COBETOT MM AeKa e
Nnpu3HaTa o4 CTpaHa Ha Haj/eXeH opraH Ha 3eMja-uneHka Ha EsponckaTta
YHuja. OBOj AoOKa3 ce AoCTaByBa CaMO AOKONKY HapoagHaTta 6aHka cnposeayBa
MHOMPEKTHA NnocTarka Ha npu3HaBambe;

4) W3jaBa 3a ycornaceHoCT Ha MeTogonorvjata M npouegypute Ha HMBO Ha
uenarta rpyna, Aokonky MKP kKako MaTWMYHO Nnue Ha Taa rpyna nogHecysa
6aparbe 3a Mpu3HaBake Ha HMBO Ha rpynata (AHekc 6p. 4), cornacHo co
ToukaTta 190 oa oBaa oanyka;

5) CoopseTeH goka3 3a npu3HaBake Ha UKP of cTpaHa Ha HaanexeH opraH Ha
TpeTu 3emMju 1M wusjaBa notnvwaHa oa WKP co koja My p[o3BoflyBa Ha
HAZUNEXHUOT OpraH Ha TpeTaTa 3eMja [a M ja AoCTaBM Ha HapoaHaTa 6aHka
Lenarta AOKyMeHTauuja noBp3aHa CO NocTankaTa Ha Hej3MHO Mpu3HaBame 3a
notTpebute Ha yTBpAyBarbe Ha NOTPebHMOT KanuMTan 3a MOKpUBaHEe Ha
KpeauTHWOT pusmk (aokonky VKP e npu3HaTa o4 CcTpaHa Ha HaanexeH opraH
Ha 3eMja KojallTo He e uneHka Ha EBponckaTa YHuja).

Bo 6apareTo oa ctaBoT 1 oa oBaa Touyka, MKP e pgomkHa aa rv Hasege
nasapHuTe cerMeHTM 3a Kon 6apa npusHaBame. MKP Moxe aa 6apa npu3HaBame 3a
CUTe OCHOBHM MNas3apHW CErMeHTH, 3a AeN 0 OCHOBHUTE Ma3apHU CEerMeHTU WM U 3a
Koj 6uno Apyr AONOMHUTENEH na3apeH CEerMeHT, COOABETHO Ha KaTeropuuTe Ha
N3N0XEHOCT AedMHUpaHn BO OBaa oaslyKa.

Bo nocrankata Ha npu3HaBawe HapogHaTa 6aHka Moxe aa nobapa u
[AOMONHUTENHA AOKYMeHTauuja o4 AOKyMeHTauujata o4 CTaBoT 1 o4 OBaa TOYKQ,
[IOKOJIKY OLIeHM Aieka e Toa NnoTpebHo 3a COOABETHO CrpoBeayBare Ha nocrankara.

189. [dokymeHTauujaTta oA TouykaTa 188 oA oBaa oasiyka ce AOCTaByBa BO
OpvrMHan WAM BO KOMWja 3aBepeHa Kaj oBnacteHo nuvue (HoTap), NOTNMwaHa o
OBNacTeHOTO NMue MM oA COooABETHWMOT opraH Ha WKP, pa 6upe ypegHa, 6e3
[AOMOSNIHUTENHN UCMPaBKW, N Ha MAaKeQOHCKM ja3uk. [IOKONKy AOKYMeHTauujaTa LTo
Tpeba Aa ce AOCTaBW € Ha APYr ja3uk, 3aefHO CO OPUrMHANOT Ce A0CTaByBa U NPeBos
Ha MaKe[OHCKM ja3uK, 3aBEepeH Kaj OBNacTeH rnpeseayBau.

Mo ncknyyok Ha CTaBoT 1 o4 OBaa TOYKa, AOKYMeHTauujata Moxe aa bupae
LOCTaBeHa M Ha aHrNCKM ja3uk, nNpu WTo HapoaHaTa 6aHka ro 3aap)kysa nNpaBoToO BO
TEKOT Ha nocTankata 3a npu3HaBakbe Aa nobapa npeeod Ha Aen unv Ha uenata
[AOKYMeHTauuja Ha MakeQOHCKW ja3uK, 3aBepeH Kaj OBlaCcTeH npeseayBay.
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190. UKP moxe pga nogHece 6aparbe 3a Npu3HaBake Ha HMBO Ha LenaTta
rpyna Ha Koja 1 npuvnara Win Ha H1BO Ha OAJenHa NoApy>XHULA.

M3BpLIHMOT 0a60p Ke M3BpLUM Npu3HaBakbe Ha VIKP Ha HMBO Ha LenaTa rpyna,
pokonky WKP Moxe pa pgokaxke pfaeka cuTe MOAPYXHUUM-YNEHKW Ha rpynarta
npuMeHyBaaT MUCTU KpeauTHM OLEHKKW, MeToaosioruja, npouesypy M MNpakTUKU 3a
YTBpAYBare Ha KPeaAUTHUTE pPejTUH3MN.

[IOKONKY KpeauTHWUTE OUEHKWM, MeToAosorujaTa, npouesypuTe U npakTUKUTe
Ha OAAENHWTE MOAPYXHWULUM-UNEHKM Ha rpynata MerycebHO 3HauuTenHo ce
pa3nukyBaaT, HapogHaTa 6aHka ke nobapa oA cekoja noapyXHWUa fa nopHece
nocebHo H6apare 3a Npu3HaBame.

191. Bo cuTe cnyyau Kora Ke ce yTBpaM aeka oapeaeHa MKP ru ucnonHysa
KpuTepuymuTe nponuwaHn Bo rnasata XIII oa osaa oanyka, M3spwHWOT oabop
n3gaBa COMNAcHOCT 3a npu3HaBake Ha Taa WMKP. Bo cornacHocta ce HaBepgyBsaat
nasapHUTe CerMeHTM 3a KOM MOXe fAa Ce KOpPUCTaT KpeauTHUTE pejTUH3M Ha
npusHatata WMKP, kako M HauyMHOT Ha pacnopefyBake Ha Hej3MHUTE KpeauTHU
PEjTUH3M BO COOABETHU CTENEHM Ha KpeauTeH KBanuTerT.

192. HapopgHata 6aHka Boau cnucok Ha npusHaTn UKP kojwTto ro objasysa
M HAaBPEMEHO o a)Kypupa Ha CBOjaTa MHTEpHEeT-CTpaHuMuaTa.

CrimcokoT oa CtaBoT 1 oA OBaa TOYKa M COOPXW HAjMarnky crnegHvee
nHdopMaunn:

- HasuBeoT Ha npu3HaTaTta UKP;

- [la3apHuTEe CerMeHTM 3a KOW MOXaT [a Ce KOPUCTaT HEj3VHUTE KpeauTHM
PEjTUH3N;

- HauuHOT Ha pacnopeayBarbe Ha KpeauTHUTE pejTUH3U Ha npu3HataTta WIKP
Cnopea, CTENEHUTE Ha KPeaUTEH KBaluUTET;

- HasHauyBarbe pganu 6aHka BO Penybnuka MakefoHuja MOXe Aa KOpUCTU
HenobapaHun KpeauTHW pejTUH3M aoaeneHn oa npusHatata UKP.

MNMokpaj cnncokoT Ha npu3Hath MKP, HapoaHata 6aHka HaBpemeHo ob6jaByBa
noJaTouM 3a cuTe Crlydam Kora WM3BpLlUMNa npepacrnopeayBakbe Ha KpeauTHuTe
pejTuUH3N Ha npu3sHata VKP nnn uenocHo wiv aenyMHo ja rnosneksia CorsfiacHocTa 3a
npu3HaBame.

XIII.2 KpuTtepuyMu 3a npu3HaBate

193. [lpn opnydyBameTO 3a Npu3HaBame Ha oapeaeHa WKP, HapoaHaTa
6aHka rv oueHyBa:

- ycOornaceHocta Ha Hej3uMHaTa MeTofosiormja Cco  KpuTepuymuTte  3a
06jeKTMBHOCT, HE3aBWUCHOCT, MOCTOjaHO cCneaere W peBnavparbe U
TpaHCMapeHTHOCT, BO COrnMacHOCT co rnasata XIII.2.1 on oBaa oanyka;

- BEpOAOCTOJHOCTA M MA3apHOTO KOPUCTEHETO HA HEJ3UHUTE  KpeauTHM
PejTUH3KN, KaKo W HMBHaTa TPaHCNApeHTHOCT, BO COr/acHOCT CO raBaTa
XIII.2.2 oA oBaa ognyka.

XIII.2.1 KputepuyMu 3a oueHa Ha Metogonorujata Ha UKP
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194. MeToponorunjata ce cMeTa 3a 06jeKTMBHaA AOKOJIKY € KOH3epBaTMBHA,
CUCTEMaTCKa, KOH3MUCTEHTHa M NpeaMeT Ha NOCTOjaHO NOTBpAYyBaHe€ 3aCHOBAHO BpP3
NCTOPUCKOTO UCKYCTBO.

Jokonky WKP KOpuCTU pasfiniHKM METOoAOsSIorMM 3a AOAeslyBarbe KpPeaAuTHM
PEJTUH3M HA PasIMYHM  Nas3apHW CerMeHTW, [O/MKHa € pAa v obpasnoxu
KapakTepucTukuTe Ha cekoja Metogonoruja. HapogHata 6aHka nocebHo
pasrnegyBa U rv OoueHyBa OAJeNIHUTE MEeTOAOSIorMM MU MOXe [a AOHece oaJiyka 3a
npusHaBarke Ha WKP 3a cuTe mnm 3a gen oA nasapHuTe cerMeHTU 3a kou WUKP
noaHecna 6aparbe 3a Npu3HaBame.

HapoaoHaTa 6aHka ro OUEHYBa WCMONIHYBAHETO Ha KpUTEpUyMOT 3a
06jeKTVBHOCT Ha MeToaoorMjaTa Npexy cneaHvBe hakTopu:

- KOPUCTEHE KBAHTUTATUBHU TEXHUKM (KaKO Ha Mp. TPAH3MLMCKM MaTpuumn unm
TEXHVMKM 3@ aHanM3a Ha CTankuMTEe Ha HeHannata) CO KoM ce AOKaXXyBa
ceoncaTHOCTa Ha MEeToAosorMjaTa 3a [OAENYBabe KPEAUTHWU PEjTUH3N U
Hej3nHaTa cnocobHOCT 3a NpeABUAYBatbe Ha KPEAUTHUOT PEjTUHT BO TEKOT Ha
BPEMETO, 3a Pa3/IMYHM KaTeropmnm UsnoxXeHocT;

- [OKa3 feka cropea MeToaosiorvjata ce NpeaBuMAEHW WU Ce MpUMeHyBaaT
nocTanku/mpoueaypy 3a OueHKka Ha ((aKTopuTe KOWLITO BfMjaaT Bp3
KpeauTHaTa CnocobHOCTa Ha NPaBHOTO NMLE WM (DUHAHCUCKUOT MHCTPYMEHT
LUTO Ce OLIEHYBa;

- [OKa3 3a AocnefdHa MpuMMeHa Ha MeTojosiorujata npu yTBpAyBabeTO Ha
KpeaUTHUTE PejTUH3M BO paMKUTE Ha OAAESTHATE Ma3apHM CErMEHTM.

195. Metoponornjata Ha UKP Tpeba pa 6uae HesaBuCHa 04 MNOUTUYKK
B/MjaHMja 1 orpaHn4vyBaHa, Kako M 0 €KOHOMCKWM BnujaHwja Bp3 MHAUBUAYANTHUTE
KPEAUTHU PejTUH3N.

HesaBucHocTa Ha MeTogonorvjata ce OueHyBa BpP3 OCHOBA Ha CleAHVBE
akTopu:

- COMCTBEHMYKATa M opraHu3aumnckaTta CTpyktypa Ha UKP;
- U3BOpUTE Ha (puHaHcMpame Ha UKP;

- 6pojoT Ha BpaboTeHN U HMBHATA CTPYYHOCT;

-  KOprnopaTUBHOTO yrpaByBare Ha UKP.

3a noTtpebuTe Ha yTBpAYBar€TO Ha HE3aBMCHOCTa Ha MeToaosnorujata BO
CorfiacHocT co crasoBute 1 M 2 oa oBaa Touka, WKP e pomkHa da AocTasu
AOKYMEeHTauMja co Koja Ke NoTBpAn Aeka:

- MOCTOjaT COOABETHM MEXaHU3MM 3a 3alTuTa Ha HE3aBMCHOCTA Ha MocTarnkara
3a YTBPAYBAHETO HA KPeAUTHUTE PejTUH3M Of, B/IMjJaHNETO HA COMCTBEHNYKATA
CTpyKTypa Ha UKP;

- opraHusaumckarta cTpyktypa Ha WKP 0BO3MOXyBa jacHO (YHKLMOHANIHO W
OpPraHn3aumncKo pasrpaHnyyBake Ha AejHOCTa Ha YyTBpAYBaHe Ha KpeauTHUTe
pejTMH3N op, oCTaHaTuTe aejHocTn Ha WMKP KoumwTo MOXaT HeraTMBHO Aa
BNnjaat Bp3 06jeKTMBHOCTa Ha KpeauTHaTa oueHka (Np. AaBarbe COBETOAABHU

ycnyru);
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- MOCTOjaT COOABETHM MexaHu3MM 3a 3awTtuta Ha WKP op BnnjaHneTo Ha
3HayajHUTE 1 ronemMmn KnmeHTn (04 acnekT Ha BUCMHATA Ha HMBHOTO Yy4ecTBO
BO BKYNHWUTE npuxoamn Ha MKP) Bp3 06jeKTMBHOCTa Ha KpeauTHaTa OLeHKa;

- pacnonara co cooageteH 6poj BpaboTeHn BO 0AHOC Ha 06eMOT Ha Hej3MHOTO
paboTere, CO LTO Ke ce 0BO3MOXMW AOC/eAHa NPUMeEHa Ha METOAOsIOrMjaTa 1
noctojaHa copaboTka CO K/MEHTMTE, KOora € Toa npeaBuaeHo Co
MeTogonormjata (Kako HayuH 3a cobupare Ha noTpebHuTe nogatoum wm
nHOpMaLUMK 3a yTBpAyBake Ha KpeaAUTHUOT pejTuHr). BpaboTeHute Tpeba aa
MMaaT M COOABETHO MCKYCTBO M CTPYYHOCT NOTpebHu 3a OCTBapyBarbe Ha
pofeneHuTe paboTHM 3agaumn (Ha np. HajManky eaHo nvue BO TMMOT KOjWTO
BpPLIM aHanM3a M oA4JlydyBa 3a BUCMHATA Ha KpeaUTHMOT pejTUHr da uMMa
HajManKy TPUrOAULIHO WCKYCTBO KaKO KpPeaWTEH aHanuMTu4ap MM Ha C/invHa
nosvuuija);

- Ce BpWwW peaoBHAa W HE3aBMCHA BHATpELWIHa peBM3Wja Ha nocTankata Ha
YTBPAYBatbe KPeAUTHWN PejTUH3M;

- Ce BOCMOCTaBeHW COOABETHW MULIAHW BHATPELWHW npoueaypy 3a pabora,
npaBuna 3a KOpPropaTMBHOTO YynpaByBare, MNOAUTUKM 3@ BUCMHATA Ha
NPOBU3MUTE N KOAEKC Ha OAHeCyBare CO KoW ce 06e36eyBa MHTErpPUTETOT Ha
nocTankaTa Ha YTBpAyBakbe KPeaUTHW pejTUH3M;

- Ce BOCMOCTAaBEHM MeXaHU3MM 3a TMperno3HaBakbe Ha TEKOBHUTE ¢
NOTEHUMjANHUTE C/lydanm Ha Cyaup Ha MHTepecu, 3a npesemMare COOABETHM
MEpKM 3a CripeyyBare, yrpaByBare WnN OTCTpaHyBake Ha OBME Crlydan U 3a
HUBHO objaByBarbe.

196. Metoponornjata Tpeba pfOa npedBuayBa MOCTOjAHO cneaere WU
peBMaAnpare Ha KpeauTHUTE pejTMH3M, Kako U 0bBpcKa 3a NPOMeHa Ha KpeauTHUTE
PEjTUH3M BO 3aBUCHOCT 0f NPOMeHNUTE BO (DMHAHCMCKATa COCTOj6a Ha KIIMEHTOT Ha KOj
ce ofHecyBa pejTMHroT. PeBuanpameTo Tpeba aa buae nsBpLieHO HajManky eaHal
rOAMLLHO, HO M MOYECTO AOKOJIKY Ce Cly4M 3Ha4yaeH HacTaH KOjWTO MOXe Aa 3Hauu
NPOMEeHa Ha KpeaUTHNOT PejTUHT.

Kako 3HayaeH HacTaH ce cMeTa cekoja npoMeHa ((vHaHCKMCKa, NasapHa unu
Koja 6buno apyra npoMeHa) KojalTo e AOBOMHO rofieMa 3a Aa nNpeausBuka, BeaHall
nnu Bo 65IMCKa MAHWHA, NMPOMEHa Ha KPeaUTHUOT PejTUHI AoAeneH o4 cTpaHa Ha UKP
(6e3 pa3nuka ganu ctaHyBa 360p 3a PEJTUHI Ha KIMEHTOT WM Ha XapTUK O BpeAHOCT
M30afeHn of Heroea CTpaHa).

OueHkaTa Ha WCMOSHYBaHETO Ha KPUTEPUYMOT 3a MOCTOjaHO cneaere U
peBMAaMparbe Ce BPLUKM NPeKy cneaHnBe hakTopu:

- MOTBpAyBahEe Ha KPeaUTHUTE pejTUH3M BP3 OCHOBA Ha MCTOPUCKOTO UCKYCTBO
KoewTo Tpeba Aa ce BpWM HajManKy edHall roaMwHO, 3a CeKoj nasapeH
cerMeHT — cropeaba Ha AOAENEeHVMOT PejTUHr Ha oapeaeH KAVeHT (Mn Ha
HeroBuTe €MUCUMM Ha XapTUM O BPEAHOCT) CO BUCTUHCKUTE pe3ynTaTty
OCTBapeHu BO NPETXOAHMOT Mepuoa;

- BHaTpewHu npoueaypv 3a cnejere U naeHTUudrKyBare Ha NpoMeHuTe BO
BHATpeLWHWTE 1 HaaBopeLHUTe (hakTopy Kaj CeKoj KIMEHT KOUWTO MOXaT Aa
npeTcTaByBaaT 3Ha4YaeH HacTaH BO CMUC/A Ha CTaBOT 2 0f OBaa TOYKa;

- MOXHOCTa 3a pobmBarbe WHMOpMauMM 3a BOCMOCTaBeHaTa copaboTka wm
KOHTaKTU co kmeHTtuTe Ha VIKP Ha kou M pgogenuna KpeavTHU pejTUH3N —
MKP e pomkHa Ha 6aparbe Ha HapogHaTa 6aHka Aa M MM AOCTaBM CuTE
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MHOPMaLMK NOBP3aHM CO ONMaToT HAa OCTBAPEHUTE KOHTaKTU CO OpraHuTe Ha
ynpaByBake Ha HEj3NHUTE KIIMEHTH;

- HaBpeMeHO MHdopMUpare Ha HapoaHaTa 6aHka 3a cuTe 3HayajHM NPOMEHMU
BO MeTtogonorunjata Ha UMKP — HapogHata 6aHka Tpeba ga 6uae BeagHaw
MHOPMMpaHa 3a CMTe 3HayajHM NPOMEHM BO MeTofosornjaTa. Kako 3HavajHu
NpOMEHN BO MeTodosiornjaTa Ce CMeTaaT HajManky npoMeHuTe BO
NHOPMaLUMNUTE KOUWTO Ce AOCTaBEHW KaKO Aen 04 BOOOMYAEHMOT MakeT Ha
nHopMaumm.

197. Ce cMeTa geka Metogonorunjata Ha MKP e TpaHcnapeHTHa aokonky UKP
M objaByBa OCHOBHWUTE MPUMHLMNW Ha MOCTankaTta 3a YTBPAYBake Ha KpeauTHUTe
PEJTMH3M, HA HAYMH KOjLWITO € eAHOCTaBeH N pa3bupsvB 32 MOXXHUTE KOPUCHULMN.

TpaHCNapeHTHOCTa Ha METO/0/I0rMjaTa ce OLieHYBa Npeky:

- 06eMoT Ha nHdopmaumm komwTo rn objaBysa UKP — objaBeHunTe MHdopMaumm
ce 0AHecyBaaT HajMasiky Ha ONUCOT Ha MHAUBUAYANTHUTE KaTeropumn KpeanTHU
pPejTMH3N U HaBpeMEHO W3BeCTyBake 3a 3HayajHMTe TMpOMEHU BO
mMeTogornorunjara;

- HAUYMHOT Ha KOj TMe WHdopMauun ce objaByBaaT — Ha jaBHaTa WMHTEpPHET-
cTpaHuuaTa Ha UKP, 6ecnnaTHu nybnavkauum n CiIMYHO.

XIII.2.2 KpuTepuyMu 3a oLeHa Ha KpeAUTHUTE PejTUH3MN

198. WHameuayanHute KpeauTHu pejTuH3n Ha WKP Tpeba pa 6upar
BEPOAOCTOjHM M NpudaTeHn oA CTpaHa Ha NasapoT, WTO Ce AOoKaXKyBa NpekKy OueHKa
Ha cnegHuse dakTopu:

- Ma3apHOTO KOPUCTEHE M3Pa3eHO Kako YYeCTBO Ha KPeAUTHWUTE PejTUH3U Ha
MKP Ha cekoj na3apeH cerMeHT unm reorpadCkmn permoH;

-  W3HOCOT Ha BKyrnHuTe npuxoauM Ha WKP oA AaBaH-eTO KpeauTHU pejTUH3U
OCTBapeHu Ha oafeNiHUTE Na3apHN CErMeHTH;

- Kaksa 6110 NOBP3aHOCT Ha HAYMHOT Ha YTBPAyBake Ha LeHuTe (MpoBU3NnUTE)
WTo M Hannaka WKP 3a pgaBarbe KpeauMTHU PejTUH3M M rocTankata 3a
YTBpAYyBarbe KpeaUTHU PejTUH3N;

- KpeauTHUTe pejTuH3N Ha WKP ce KOpUCTaT WM Ke ce KOPUCTaT Of HajManky
ABe 6aHknm co cegnwTte BO Penybnuka MakegoHuja 3a noTpebute Ha
yNpaByBaHeTO CO KPeAUTHUOT PU3MK Of CTpaHa Ha Tue 6aHku.

199. TpaHcnapeHTHOCTa Ha KpeauTHUTE PejTUH3N KonwTo rn gogenvna UKP
noapasbupa HMBHa AOCTanNHOCT NOJA eAHAKBW YCIOBU A0 CUTe 3auHTepecpaHmn 6aHku,
BO MOMEHTOT KOora TMe KpeauTHWU PejTUH3M ce AoAeNeHN UNN peBUAMPAHN of CTpaHa
Ha WKP, 6e3 pa3nuka ganun UKP ro Hannaka Toj npucTan uim He.

Moa TEepMMHOT ,edQHakBM ycnoBu" ce noapasbupa MnocToere eaHakBu
€KOHOMCKM YC/TI0BM 3a NpUCTan A0 KpeaUTHUTE pPejTUH3KN AoAeneHu o cTpaHa Ha VKP,
OOHOCHO HEeMnoCToeHe Ha LIeHOBHa AUCKpUMMHauuja. Kako ,3anHTepecmpanHn 6aHku®
ce cMmeTaaT 6aHkuTe, 6e3 pasnuMka Ha HMBHOTO CeauvllTe, KOMLITO ro yTBpAyBaaT
NOTPebHOTO HMBO Ha KanuTan 3a MOKpMBame Ha KPeAUTHWOT PU3MK Ha HauMHOT
YTBPAEH CO OBaa oA/yKa.

XII1.3 PacnopeayBate Ha KpeAUTHUTE PEejTUH3H
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200. HapopgHaTa 6aHka BpluM pacrnopeayBarbe Ha KpeauTHUTE pejTUH3M Ha
npusHatute VKP BO cTeneHwWTe Ha KpeauTeH KBanMTeT M COOABETHUTE MOHAEpPU Ha
PU3MYHOCT ornpeaeneHun co rnaeata VI og oBaa ogsyka.

Pacnopeaysareto o4 CTaBoT 1 04 OBaa TOYKa Ce BpWKM BO TEKOT Ha
nocrankaTta 3a npu3HaBakwe Ha cooaseTHaTa MKP, Kako M BO TEKOT Ha HEj3MHOTO
cnefeme.

201. HapopgHaTta 6aHka ro BplwM pacrnopeayBaHeTO Ha AONropovHUTE
KpeauMTHU pejTMH3M Ha npu3Hatata WMKP co npuMeHa Ha KBaHTUTATUBHUTE U
KBanuTaTuBHUTE pakTopu onpeaenenn Bo rnasute XII1.3.1 n XII1.3.2 o oBaa oanyka.

202. HapopgHaTa 6aHka BpLUM pacrnopefyBakbe Ha KpaTKOPOUYHUTE KpeauTHM
pejTUH3N Ha npu3HaTaTa VKP uMajku ro npeasua pacnopeayBareTo Ha Hej3uHUTE
AOJITOPOYHN KpeauTHU PejTUH3M HanpaBeHOo CcorfacHo co Touka 201 o oBaa oAnyka,
Kako M BpP3 OCHOBa Ha MHTEPHOTO pacnopeyBake HanpaBeHo oA cTpaHa Ha WKP u
[A0CTaBeHO BO BOOBMYAEHNOT NakeT Ha MHgOopMauuu.

203. HapopgHaTa 6aHka BpluM pacnopeayBarbe Ha KpeauTHUTE pejTUH3M Ha
yAenuTe BO WHBECTUUMCKUTE (OHAOBM Ha npusHatata UKP umajku ro npeasua
pacnopefyBatbeTO Ha Hej3HUTE [0ArOPOYHM  KpeaWUTHU pejTUH3M  HarnpaseHo
cornacHo co Toykata 201 oa oBaa OANyKa, Kako M BP3 OCHOBA Ha MHTEPHOTO
pacnopefyBakbe Ha nNpudatanBuUTEe KpeaUTHU PejTUH3M  Ha yaenute BO
MHBECTUUMCKNTE (OHAOBM HanpaBeHO o cTpaHa Ha WKP wmn poctaBeHo BO
BOOBMYAEHMOT NakeT Ha MHGOPMaLK.

Kako npudatnmen KpeauTHU PpejTUH3M Ha yaenute BO WHBECTULUUCKUTE
(oHOOBM Ce CMeTaaT KpeauTHUTE PEjTUMH3M Kaj KoM MNpu KpeauTHaTa oOueHa BO
Hajronem aen ce noara oA KpeauTHWUOT KBANWUTET Ha aKTMBATa Ha MHBECTUMLMCKUOT
doHa. Apyrn daktopn (KBanUTETOT Ha YNpaByBareTO CO (POHAOT, YYBCTBUTENHOCTA
Ha (POHAOT Ha MPOMEHUTE Ha MNa3apoT, HMBOTO Ha AMBep3uduKaumja Ha GOHAOT,
pOYHaTa YCOrnaceHoCT Ha akTMBaTa M 06BpCKMTE Ha (POHAOT U CAMYHO) MOXaT
[eNyMHO fAa ce 3eMaT npeasua Npu yTBpAYBaHETO HA KPeaUTHUOT PEejTUHT, BO
3aBUCHOCT 04 HMBHATa rofieMmMHa u npupoaa.

204. T1o McKNy4yoK Ha oBaa rnaea, nobapaHuTe KpeauTHU pejTUH3M Ha ,duy
pejtuHrc®, ,Myamc* u ,CraHpgapa wn lypc' ce pacnopegyBaaT BO CTEMeHWUTE Ha
KpeauTeH KBanuteT oA rnasaTta VI o4 oBaa oanyka, Ha HauMHOT onpeaeneH Bo AHEKC
6p. 6. baHkaTa KojalTo 3a oAAeNHU Na3apHN CErMeHTU KOPUCTK nobapaHn KpeamTHH
PEejTUH3M Ha OBWE TPU MHCTUTYUMM, ja yTBpAyBa NOHAepupaHaTa BpeaHOCT Ha
OALENHUTE KaTeropmMm Ha M3M0XEHOCT, BP3 OCHOBa Ha pacrnopeayBaHeTO U3BPLUEHO
BO AHekc 6p. 6.

XIII.3.1 KBaHTUTaTUBHU (paKTOpM
205. WKP e pomkHa pa rv poctaBun Ao HapogHata 6aHka cnegHvee

KBAHTUTATMBHM (PAKTOPU KOMLLTO CE€ KOPUCTAT Kako OCHOBA 3a pacnopeayBarbe Ha
HEj3MHUTE KpeauTHU PejTUH3N:
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- OCTBapeHMuOT AeceTroguileH npocek Ha TpuroguwHata KyMynaTtMBHa CTanka
Ha HeHannata Ha cuTe nuua Ha kou WKP vM pogenuna WCT AOMAropoyeH
pejTuHr;

- [BeTe NnocnefHn TPUroAMLIHW KyMYNaTMBHW CTarky Ha HeHannata Ha cute
nvua Ha kou MKP um gogenuna uct JoAropoyeH pejTuHT.

[lokonky craHyBa 360p 3a HoBoocHoBaHa VIKP nnu UKP kojawTo He pacnonara
CO [OBOSIHO Jofra cepuwja nofatouu 3a yTBpAyBakbe Ha MNOTpebHUTE CTanku Ha
HeHannata o4 cTtaBoT 1 oa oBaa Toyka, Taa A0 HapogHaTta 6aHka rv foctasyBa
NpoUEeHEeTUTe, OAHOCHO OYEKYBaHUTE CTarnku Ha HeHansaaTa Ha CUTEe NMLUa Ha KOW UM
Ao4envna UCT A0NTOPOYEeH PejTUHT.

206. HapopgHaTta 6aHka Bpwwn cnopeaba Ha KBaHTUTATUBHUTE (akTopu of
Touka 205 oa oBaa oanyka, Co cneaHuBe cnopeabeHun CTanku:
- CTankaTa opg ToykaTta 205 ctaB 1 anuHeja 1 ce crnopegyBa CO [ONrOpoYHaTa
cnopeabeHa TpUroaviiHa KyMynaTMBHa CTanka Ha HeHannata (Tabena 6p. 20);
- crankaTta oA Toudkata 205 ctaB 1 anuHeja 2 ce crnopeayBa CO CTankuTe 3a
cnegene n npeoueHa (Tabena 6p. 21).

Ta6ena 6p. 20
CreneH Ha KpeauTeH KBanuteT 1 2 3 4 5
[onropoyHa cnopenbeHa
TpuroavwHa kymynatmeHa ctanka | 0,10% | 0,25% | 1,00% | 7,50% | 20,00%
Ha HeHannaTa

Ta6ena 6p. 21

CreneH Ha KpeauTeH KBanuteT 1 2 3 4 5
Cranka 3a cneaere 08% | 1,0% | 24% | 11,0% | 28,6%
Cranka 3a npeoueHa 1,2% 1,3% | 3,0% | 12,4% | 35,0%

HapoaHaTa 6aHka BpLUM NPBUYHO pacrnopeayBare Ha KpeaUTHUTE PejTUH3N Ha
npusHatuTe NKP npeky cnopeabaTta of ctaBoT 1 annHeja 1 oa oBaa Touka. [pBUYHOTO
pacnopeayBar-e Ce NoTBpAYyBa CO KOPUCTEHE Ha CTanKUTe 3a Cneaere U npeoueHa
Ha CneaHNoB HauuH:

- [AOKOSIKY nocnegHaTa TpuUroguiiHa KyMynaTMBHA CTanka Ha HeHannaTta 3a
oapefdeH CTeneH Ha KpeauTeH KBanuTEeT BO KOj e pacnopedeH COOABETHUOT
KpeauTeH pejTUHI e Hag HUBOTO Ha CTankaTa 3a cfiefieHe KOjawTo ce ogHecyBa
Ha TOj CTeneH Ha KpeauTeH kBanuteT (Tabena 6p. 20, pea 2), HapoaHata
baHka Ke ja pasrnega nNpuUMHATa 3@ HacTaHaTaTa  passfuvka.
MNpepacnopeayBare Ha KpeaAUTHUOT PejTUHI BO MOMasiKy NoBOJSIEH CTEMEH Ha
KpeauTeH KBanUTET Ke ce M3BpLUM AOKONKY HapoaHaTa 6aHka yTBpAM [eka
noBMcoKaTa CTanka Ha HeHanfnaTa € pe3ynTaT Ha MNosowKn CTaHaapau 3a
KpeauTHa OoueHa Wau rpelwky BO NpecMeTKaTa HarnpaBeHu Of CTpaHa Ha
npusHatata VKP;

- [AOKOJIKY nocneaHvuTe ABe TPUrOAMLIHM KYMYNaTMBHM CTanku Ha HanjaTta 3a
oapedeH CTeneH Ha KpeauTeH KBanuTeT BO KOj e pacnopedeH COOABETHUOT
KpeauTeH pejTUHI ce NOBMCOKM O HMBOTO Ha CTankaTa 3a npeoueHa KojalTo
ce oAHecyBa Ha TOj CTeneH Ha kpeauTeH keBanuteT (Tabena 6p. 21, pen 3),
HapoaHaTta 6aHka Ke M3BpLUK NpepacropeiyBatbe Ha KPeaAUTHUOT PEjTUHT BO
rMoMasiky MOBOJIEH CTEMEH Ha KpeauUTeH KBanuTeT.
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XIII.3.2 KBanutaTtuBHM hakTOopm

207. Tlpn pacnopeayBaHeTO Ha KpeauTHUTE pejTMH3M Ha npusHata WKP,
HapoaHaTta 6aHKa rv 3ema npeasua U cregHuBe KBaNUTaTUBHM DakTopu:

- roneMuHaTta u ondaTtoT Ha KIMEHTUTe/M34aBaunTe Ha XapTuu o4 BpeaHOCT
KOMLUTO rvM paHrupa npusHatata UKP;

- PpacnoHOT Ha KPEAUTHUTE PEjTUH3N KOULLTO MM aoAenysa npusHatata UKP;

- 3HayeH-EeTO Ha CEeKOj KpeauTeH PEJTUHT;

- pgedvHuuMjaTa Ha CTankaTa Ha HeHannara.

XII1.4 Cneperwe Ha npu3sHaTute UKP

208. Tpu3HaTaTta VKP e gomkHa NnocTojaHo Aa rv UCNonHyBa KputepuymuTe
AedunHupanm Bo rnasata XIII oa oBaa oanyka, Bp3 OCHOBA Ha KOM € Mpu3HaTta oA
CTpaHa Ha M3BpwHMOT 0a60p.

209. TlpwusHaTtaTta NKP e gomkHa Aa ja uHdopmupa HapoaHaTta 6aHka 3a:

- CeKoja 3Ha4yajHa NpoMeHa BO CBOjaTa METOAONOrMMja KoOjalTo Bfnjae Bp3
NCMNOJSTHYBAKETO Ha KpuTepuymnte of rnasata XIII og osaa oanyka (cornacHo
Co Touka 196 oa oBaa oanyka);

- TpuroguvwHaTa KyMynaTWBHa CTanka Ha Hansata 3a npeTxoaHaTta roavHa 3a
CeKoj nasapeH CerMeHT 3a KOj e npu3HaTa o4 cTpaHa Ha W3BpLuHMOT oabop
(NnoaaToKOT ce AOCTaBYyBa HajaouHa A0 KpajoT Ha TEKOBHaTa roavHa);

- BOOOMYaAEHNOT MakeT Ha nHdopMauum (ce AoCTaByBa Ha CEKOU NET FOAUHW);
7

- Apyrv wuHdopMaumm KouMWwTO MoXe Aa M nobapa HapogHaTa 6aHka 3a
noTpebuTe Ha oBaa oasnyka.

NKP KojawTo e npu3Hata o4 CTpaHa Ha HaA/IeXXeH opraH Ha Apyra 3emja e
[AO/MKHA BeAHal Aa ja n3Bectn HapoaHaTa 6aHKa AOKOMKY TOj CynepBM30PCKM OpraH
ja noBnekon o4 CrvMcokoT Ha npusHatn UKP nnu n3spwnn npoMeHa BO HAYMHOT Ha
pacrnopeayBame Ha Hej3VHUTE KpeauTHU PejTUH3MN.

210. Bp3 ocHoBa Ha MWHdopmaumuTe of Todkata 209 on oBaa OANyKa,
HapoaHaTa 6aHka BpluM peJOBHO Cefere Ha:

- W3BPLUEHOTO pacrnopeayBaHe Ha KPeaAUTHUTE pPejTUH3N Ha npu3HaTaTta VKP,
- WCNOSHYBaweTO Ha Kputepuymute gedwmHupann BO rnasata XIII oa osaa
oanyka oA CTpaHa Ha npu3HaTtata MKP (HajManky Ha cekow neT roguHmn).

211. Bo cuTte cny4au kora HapogHaTa 6aHKa ke yTBpau AeKa M3BPLLEHOTO
pacnopeayBaHe NoBeKe He 0AroBapa Ha BUCTUHCKUOT CTEMEH Ha KpPeaAMTEH KBaNUTET,
Ke M3BpLIM MpEeOLEHa Ha pacropeayBakeTo cornacHo co rnaeata XIIL.3 op oBaa
oanyka.

MNpu3Hata UKP kaj koja HapoaHaTa 6aHka u3Bplinna npepacnopeayBare Ha
Hej3MHUTE KpeauMTHU pejTnH3U, cornacHo co rnasata XIII.3 oa oBaa oanyka, Moxe aa
nobapa MOBTOpPHa MpeoLeHa Ha pacrnopeayBaHeTO NpeKy AOCTaByBarbe COOABETHU
AOKa3n 0 KOM Ke MOXe Aa Ce 3aK/yuu AeKa KyMynaTUBHUTE CTanku Ha HeHannaTta
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MOBEKE He Ce 3HAUMTE/HO MOrofieMM OA BPEAHOCTUTE Ha criopeabeHuTe cTanku. Bo
oBuMe c/yyaum, HapoaHaTta 6aHka MOXe Aa ro NMpeoLeHV pacrnopeayBareTo U Aa
npepacnopeay KpeauTHUTE pejTUH3M Ha Taa VIKP BO NMoMoBOMEH CTEMeEH Ha KpeauTeH
KBanuTeT.

[loKoNKy HagnexeH opraH Ha 3eMja-usieHka Ha EBponckaTta YHuja u3spLun
pacnopeayBarbe Ha KpeauTHUTE pejTMH3M Ha npu3Hatata WKP pasnuyHo opf
pacrnopefyBateTO M3BPLIEHO Of CTpaHa Ha HapogHaTta 6aHka, HapopgHata 6aHka
MOXE fAa ro npucnocoby COMNCTBEHOTO pacrnopedyBakbe Ha pacropeayBareTo
N3BPLLEHO 04 TOj CynepBU30PCKU OpraH.

XIII.5 NMNoBnekyBawe Ha U3fgafaeHaTa CorsiacCHoOCT

212. T'yBepHepoT MOXe LefIOCHO WKW AenyMHO [a ja rnosneye usgageHaTa
COrfIaCHOCT 3a Npu3HaBare Ha ogpeneHa VKP.

lyYBEPHEPOT MOXE LIENIOCHO Aa ja noBneye u3dafeHaTa COrflaCHOCT AOKOJKY
yTBpOM AeKa:

- npwu3HaTaTa VKP He rv ncnonHysa kputepuymuTe aeduvHuparm Bo rnasata XIII
04 OBaa 0ANyKa;

- Ha WKP kojawTo 6una npu3aHaTa npeky MHAMPEKTHA NOCTanka 3a NpM3HaBambe
1 Buna noBneYeHa CorfacHOCTa Of CTpaHa Ha COOABETHMOT HAANEXEH OpraH
o4 3eMja-uneHka Ha EBponckata YHuja wnm npectaHana pga 6uge
peructpupaHa cornacHo co PerynatmBata 1060/2009 Ha EsponckuoT
napnameHT n CoseTorT;

- npu3Hatata WKP He rv ucnonHysa 6apamaTta BO Morneq Ha OOCTaByBakbe
nHdopmaumm n noaatoum Ao HapoaHata 6aHka, BO cornacHoOCT co Toyka 209
o4 OBaa oasnyka; unu

- npu3HaTtata MKP ja kopuCTM cornacHoCTa Ha ryBepHepoT 3a notpebute Ha
HEj3NHO peKamMmparbe N MapKETUHT.

['yBEpHEPOT MOXe AeflyMHO [a ja MoBfiede COrnacHocTa 3a KOpUCTEHEe Ha
KpeauMTHUTe pejTvH3M Ha npu3Hatata UKP 3a ogpeaeH nasapeH CerMeHT [AOKOMKY
yTBpAM Aeka:

- npu3HaTata MKP He rv ucnonHysa kputepuymmnte aedmHupanu Bo rnasata XIII
0f OBaa oAJlyKa CaMO 3a OApPeAEH Ma3apeH CErMeHT;

- Ha WKP kojawTo 6una npusHata npeky MHAMPEKTHA NocTanka 3a Npu3HaBame
“ 6una noeneyeHa CornacHoOCTa o CTpaHa Ha COOABETHWUOT HaANEXeH OpraH
04 3eMja-uneHka Ha EBponckarta YHuja 3a KOpUCTeHe Ha HEej3MHUTE PejTUH3U
3a ofpefieH na3apeH CerMeHT.

213. Tlokpaj cnyvauTe oA ToukaTta 212 oa oBaa oanyka, M3BplwHMOT oabop
MOXe [a ja noBfieye LenocHO Uan AenyMHO COrNacHOCTa 3a NpuU3HaBake Ha oapeaeHa
WKP v pokonky nobue aokas Aeka Apyr HAaANEeXeH opraH 1 ja oA3en cornacHocTa.

214. Tlokpaj cnyyaute oa ToykaTta 212 oA oBaa oanyka, U3spwHUOT oabop
MOXe [a ja noBsfiede CornacHocTa 3a npusHaearwe Ha oapeaeHa WKP co koja uMm ce
[03BoMyBa Ha 6aHkuTe 3a noTpebute Ha OBaa OA/lyKa Aa KOpucCTaT HenobapaHu
KpeauTHW pejTUH3N aoaeneHn oa ctpaHa Ha Taa MKP, gokonky yTepau aeka:
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- KBANUTETOT Ha HenobapaHuTe KpeaWUTHU PEjTUH3N € 3HAUUTENHO MOMoW oA
KBANUTETOT Ha nobapaHuTe KpeauTHU PejTUH3N;

- npwusHaTaTa VIKP rn kopuctu HenobapaHuTe KpeanTHU pejTUH3M Kako CpeacTBO
[a M NpUHYAM nyuaTa Ha KoW ce oaHecyBaaT Tue pejTuH3M aa nobapaat oa
Hea pofenyBarbe nobapaHn KpeauTHU pejTUH3M (PEejTUH3M KOUWTO Cce
nnakaar).

215. Bo cnyyauTe kora M3BpwHMOT oa60p Aan COrnacHoCT 3a Npu3HaBake
Ha WKP Ha HMBO Ha rpyna, HapoaHaTta 6aHka MOXe Ja nosnede Aen o4 usgageHara
COrNacHOCT 3a OAAeNHa NOAPYXXHULA LWITO € YileHKa Ha rpynaTa, AOKO/KY YTBPAW Aeka
noAapy>xHuuara:

- He r'v KOpUCTU UCTUTE KpPeaMTHU OLEHKW, METOAO0SIOMMja 1 Npoueaypy Kako U
MaTUYHOTO Nuue (NULETO KOeWTo BO MMe Ha rpynaTta Aobuno cornacHocT 3a
npu3HaBake Ha rpynarta of cTpaHa Ha HapogHaTta 6aHka);

- ja Kopuctn cornacHocta 3a notpebuTe Ha COMCTBEHO peklamupare U
MapKETWHT;

- W KOpUCTWN HenobapaHuTe KpeauTHU PejTUH3M Kako CpeacTBO Aa MM NpuHyau
nnuaTa Ha Kou ce oAHecyBaaT Tue pejTvH3M Aa nobapaat o4 Hea AodenyBakbe
nobapaHn KpeanTHU pejThH3M (PejTUH3M KOMLITO ce niakaar).

XIV. AAEKBATHOCT HA KANMUTAJIOT HA KOHCOJIMAUPAHA OCHOBA

216. BaHka KojalTo e NnpeAMeT Ha KOHCoNMaMpaHa cyrnepsem3mvja e Ao/mMKHa Aa
ja NpuMeHyBa oBaa oA4J1yKa Ha MHAMBUAYaNHa U Ha KOHCONMAMpaHa OCHOBA.

baHkaTa KojalTo e npeaMeT Ha KOHconuauMpaHa cynepsu3nja ja yTeBpaysa
CTankata Ha aAeKBAaTHOCT Ha KanuTasioT MpeKky YTBpAyBake Ha W3HOCOT Ha
COMCTBEHUTE CPeACTBa M Ha aKTMBaTa NoHAepupaHa Crnopes pusnKoT, BP3 OCHOBA Ha
KOHCONMaMpaHuTe n3BewwTan Ha baHkapckaTa rpyna.

217. BaHkaTa KojalTo e NnpeAMeT Ha KOHCOMaMpaHa cyrnepsm3nja 1 KojaluTo,
COrnlacHO CO OBaa OA/lyKa, € [O/PKHa fAa YTBpAyBa KanuTan 3a MOKpuBaHe Ha
BaNyTHNOT PU3NK N HA Nas3apHUTE pU3MLUM Ha UHAMBMAYANHA OCHOBA, € A0MXKHA Aa ro
yTBpAYyBa KanuTanoT noTpebeH 3a NoKpMBame Ha OBME PU3MLM M Ha KOHCONMAMpaHa
OCHOBa.

baHkaTa KkoOjawToO € npegMeT Ha KOHCOMMAMpaHa Cyrnepsu3Mja M KOjaLlTo,
CornacHoO Co OBaa OA4JlyKa, He e [O/DKHA Aa yTBpAyBa KanuTan 3a MNOKpuBaHe Ha
BaNlyTHUOT PU3MK M Ha MasapHUTE pU3MUM Ha UHOMBMAYANIHA OCHOBA, € AO/MKHA Aa
yTBpAyBa KanuTan 3a MOKpUBawe Ha OBWE PU3MUM Ha KOHCONMMAMPaHa OCHOBA,
A0KONKY 6aHKapckaTa rpyna He rv UCNOoIHYBa MCKyYouMTE NPONULLIAHN BO TOYKUTE
29 n 30 og oBaa oanyka.

218. YTBpAyBaH€TO Ha a[eKBAaTHOCTA Ha KanWTanoT Ha KOHCONMAMPaHa
OCHOBa Ce 3aCHOBa Bp3 YTBPAyBatb€ Ha MO3ULMMTE KOWILTO Ce BKIy4yBaaT BO
nopTdonMoTo Ha H6aHKAPCKM aKTMBHOCTM M MO3MLIMWUTE KOWILTO Ce BK/ydyBaaT BO
nopTdOoMOTO 3a TPryBarbe Ha HUBO Ha BaHKapcKaTa rpyna, OAHOCHO Ha YTBpAyBak-e
Ha aKTMBaTa MOHAEpUpaHa Cropea KPeaMTHWOT pU3MK M aKTMBaTa noHAepupaHa
cropen ApyrvuTe pusnuy Ha 6aHkapckaTa rpyna.

XIV.1 YTBpAayBake Ha CONCTBEHUTE CPeACTBa Ha KOHcoiMAMpaHa OCHOBA
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219. MU3HOCOT Ha concTBeHUTE cpeacTBa Ha H6aHKapckaTa rpyna He cMmee aa
6uae NoHM30K 0 U3HOCOT MpPONMLLIAH CO 3aKOHOT 3a baHkuTe.

220. ConcTtBeHUTe cpeacTBa Ha baHkapckaTa rpyna ce yTBpAayBaaT COrnacHoO
co rnaeata III op oBaa opnyka, BP3 OCHOBA Ha KOHcCoAMAMpaHUTe (UMHAHCUCKK
n3BellTan Ha baHKapckaTa rpyna.

Mokpaj nosvuuMTe of CTaBOT 1 o4 OBaa Touka, BO YTBPAYBAHETO Ha
COMNCTBEHWTE CPEACTBA Ha KOHCONMMAMPAHA OCHOBA KaKO KOHCONMMAMPAHU PE3epBU ce
CMEeTaaT U CNeaHuBe No3uLmK:

- M3HOCOT Ha HEKOHTPOAMPAYKOTO (MasIUMHCKOTO) Y4eCTBO M M3HOCMTE Ha
npudaTiMe goaaTeH OCHOBEH KanwuTtan, npudaTt/iMB OCHOBEH KanuTtan,
npudaTnMe AONOAHUTENEH Kanutan u npudaTtaveBmM CONCTBEHN CPeacTBa
Ha noapy>xHuua Ha 6aHkaTa cornacHo co Toukute 220-a n 220-6 oa oBaa
O4NyKa;

- CeKoja pa3nvka yTBpAEHa KaKo pe3ynTaT Ha M3BpLUeHaTa KoHconngauuja,
BKJTlydyBajkn I'M W pe3epBUTE O KYPCHU PasfvKM HacTaHaTu npu
KOHCconMaaunjaTa;

- YYeCTBOTO Ha YNEHKMTE Ha rpynaTta BO TpeTu nvua 3a Kon W3BpLUHWMOT
0abop M34an cornacHOCT Aa He ce BK/y4YaT BO KOHCoNMaaumjaTa.

Mo3vumunte oA CTaBOT 2 04 OBaa TOYKA Ce COCTaBeH AeNl Ha PefoBHMOT
OCHOBEH KanuTan, AOAATHWOT OCHOBEH KanwuTan M [OMONHWUTENHWMOT KanwuTan Ha
b6aHkapckaTa rpyna. [JOKONMKy OBME MO3MUMM MMaaT HeratMBHa BPEAHOCT,
npeTcTaByBaaT 0AbMTHA CTaBKa OA PeAOBHMOT OCHOBEH KanuTas, AOAATHUOT OCHOBEH
KanuTan 1 JOMONHUTENHWMOT KanuTas, COOABETHO.

220-a. HEKOHTPOIMPAYKOTO (MaNLMHCKOTO) y4eCcTBO, NpudaTAMBUOT AoAaTeH
OCHOBEH KanuTan, npuaTIMBUOT OCHOBEH KanuTas, NpudaTanBMOT AOMOSHUTENEH
KanuTan u npudaTaMBUTE COMCTBEHM CPeACTBA Ce COCTOjaT o4 Mo3vuMuMTe oA
PEAOBHMOT OCHOBEH KanmuTasn, no3vumMuTe OfA AOAATHMOT OCHOBEH KanuTan MU
no3uunnTe 04 AOMOMHUTENHMOT KanuTan Ha Noapy>XHuUaTa Ha 6aHkaTa, COOABETHO,
KOWLLTO npunaraaTt Ha TPeTu nuua.

HekoHTponupaykoTo (ManumHCKOTO) Y4eCTBO M U3HOCUTE Ha npudaTnmenoT
[OAATEH OCHOBEH KanuTan, npudataMBMOT OCHOBEH KanuTan M npudatanBuoT
AOMOSIHUTENEH KanuTas Ha MoApYXHWUAaTa ce BKyvyBaaT BO COOABETHUOT AeN o4
COMCTBEHUTE CpeacTBa Ha HaHKaTa Ha KOHCONMAMpPaHa OCHOBA, AOKOJIKY:

- noapyxHuuata e 6aHka;

- noApyXHuUaTa e ufeH Ha baHkapckaTa rpyna Ha koja v npunara
6aHKaTa KojawTo e npeaMeT Ha KOHCoNnaMpaHa Ccynepsusuja;

- TpeTuTe NMua KOMLLTO BIOXW/E BO MO3MLMM LITO Ce Aen o4
COMCTBEHUTE CPEACTBA Ha NOAPY>XHMULATA Ha 6baHKaTa He ce YNeHKU
Ha 6aHKapckaTa rpyna Ha Koja 1 npunara 6aHkaTa KojalluTo e
npeaMeT Ha KOHCONMAupaHa cynepeusmja.

HeKoHTpoNMpaykoTo (ManuMHCKOTO) y4eCcTBO U U3HOCUTE HA NpUdaTIMBUOT
foAaTeH OCHOBeH KanuTasn, npudaTiMBMOT OCHOBEH Kanutan u npudatnmeuoT
[AOMNOSHUTENEH KanuTan Ha MNOAPYXHMLATa KOUWITO Ce AMPEKTHO WAW UHAMPEKTHO
(pnHaHcupann og 6aHkaTta (MaTUYHOTO NMLE) UK O HEj3MHA NOAPYXXHMLA, HE MOXe
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[a Ce BKIy4YyaT BO YTBPAYBaHE€TO Ha COMCTBEHUTE CpeAcTBa Ha 6aHkaTa Ha
KOHCOMMAMPaHa OCHOBaA.

220-6. W3HOCOT Ha HEKOHTPONMPAYKOTO (MaNUMHCKOTO) YYeCcTBO Ha
NOAPY>XHMLATa KOj MOXe [ia Ce BK/y4Yn BO peOBHMOT OCHOBEH KanuTasn Ha 6aHkaTta
Ha KOHCONMAMpPaHa OCHOBA € eHAaKOB Ha NPOU3BOAOT Ha:

1) NMOHWUCKMOT M3HOC oA

- W3HOCOT Ha pefOBHUOT OCHOBEH Kanutan Ha noapy)Huuata notpebeH
3a NOKPMBaHEe Ha 3aKOHCKW MPOMMLIAHOTO HMBO, MMajKu v Npeasua,
oapenbute op Touka 10 of oBaa oanyka, BKYNHWOT UHTEPEH KanuTan
3a NOKpPMBaHE Ha pU3MUNTE, 3aLUTUTHUTE C/IOEBU Ha KanuTanoT, Kako
M KOj 6uno apyr nsHoc Wwto Tpeba Aa ro oap)KyBa NoapyXHMULATa
COrflacHoO CO NPOMNUCUTE MK CornacHo co b6aparbata Ha HaAIEXHUOT
opraH;

- M3HOCOT Ha PeAO0BHUOT OCHOBEH KanuTas Ha NoApy>XHuUaTa LWTo
Tpeba aa ro oapxkyea 3a NoTpebuTe Ha yTBpAYyBarbe Ha PeAOBHUOT
OCHOBEH KanuTaa Ha KOHCONuAMpaHa OCHOBa 3apaan NOKpUBaHEe Ha
3aKOHCKM MPOMULLAHOTO HMBO, MMAjKu v Npeasua oapeabute o
Touka 10 o4 oBaa 0A4/lyKa, BKYMHUOT MHTEPEH KanuTan 3a NOKpuBahe
Ha pu3nuMTe, 3alUTUTHUTE CI0EBU HA KanuTasnoT, Kako U Koj 6uno
ApYr M3HOC WTo Tpeba Aa ro oapxxysa noapy>HuuaTta CorfnacHo co
MNPOMMCUTE MM COrNAacHO Co baparaTa Ha HAANEXHMOT OpraH;

2) OAHOCOT NOMery U3HOCOT Ha PEAOBHUOT OCHOBEH KanuTas LITO UM
npunara Ha TPETU NMUa KOULLTO MMaaT BMIOXYBakba BO MoApY>XHUUATA U
BKYMHWOT U3HOC OA PeAOBHMOT OCHOBEH KanuTasn Ha NoApYXXHMLUATa,
n3paseH BO MpPOLIEHTW.

MN3HOCOT Ha NpMdaTIMBMOT OCHOBEH Kanutan Ha NoApy>XHWUUaTa LWTo MOXe Aa
Ce BK/yuuM BO COMNCTBEHWTE CpeacTBa Ha 6aHKaTa Ha KOHCONMMAMpaHa OCHOBa e
€1HaKOB Ha Npou3BOAOT Ha:

1) NMOHWUCKMOT M3HOC oA

- M3HOCOT Ha OCHOBHMOT KanuTasn Ha noapyXHuuaTta notpebeH 3a
MOKPUBAHE Ha 3aKOHCKM NPOMULLAHOTO HMBO, UMAjKM v Npeasua,
oapenbute oa Touka 10 oa oBaa oasnyka, BKYNHUOT MHTEPEH KanuTan
3a NOKPMBaHE Ha pU3MLUNTE, 3aLUTUTHUTE C/IOEBU Ha KanuTanoT, Kako
n Koj 6muno apyr M3HoC WTo Tpeba Aa ro oapKyBa noapyXHUUaTa
COrNacHoO CO NMponuMcuTe UNKU CornacHo co bapararta Ha HaANEXHUOT
opraH;

- W3HOCOT Ha OCHOBHMOT KanuTan Ha noAapyHuuaTa wrto Tpeba aa ro
o4p>KyBa 3a NoTpebute Ha yTBpAyBake HA OCHOBHWOT Kanutan Ha
KOHCONMAMpPaHa OCHOBA 3apaaM NOKpMBaHe Ha 3aKOHCKM
NPONULIAHOTO HWMBO, UMajKN 1 NpeaBua oapeabute oa Touka 10 oa
0Baa 0AJ1yKa, BKYMHUOT MHTEPEH KanuTasn 3a NoKpuBare Ha
pu3MUnUTE, 3aWITUTHUTE CII0EBM HA KaNUTANOoT, Kako u Koj buno apyr
M3HOC WTO Tpeba Aa ro oapKyBa NOAPYXKHMULATA COrMacHO Co
NpONUCUTE UK COrnacHo co baparaTta Ha HAANEXHNOT OpraH;

2) OAHOCOT NMOMEry M3HOCOT Ha OCHOBHMOT KanuTas LUITO UM npunara Ha
TPETM NMLA KOULWITO MMaaT BOXYBakba BO NOAPY>XHMLATA U BKYNMHUOT
M3HOC Ha NO3uULUMK 04 OCHOBHMOT KanuTasn Ha NoApy>XHuUaTa, u3paseH Bo
NPOLEHTMN.
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M3HOCOT Ha NpudaTNMBMOT 0AATEH OCHOBEH KanuTas Ha Noapy)XHuUUATA WTO
ce BK/ly4yBa BO [10AATHMOT OCHOBEH KanuTasn Ha 6aHKaTa Ha KOHCONMAMpaHa OCHOBa
€ €[]HaKOB Ha pasnunkaTa NoMery U3HOCOT Ha NpudaTIMBMOT OCHOBEH KanuTan of
CTaBOT 2 01 OBaa TOYKA M M3HOCOT HA MaLUMHCKOTO Y4eCcTBO O/ CTaBoT 1 o/ oBaa
TOYKa.

MN3HOCOT Ha npudaTiMBUTE CONCTBEHM CPEACTBA Ha NOAPY>XHMLIATA LUTO MOXeE
[la ce BK/y4M BO COMCTBEHMTE CpeacTBa Ha 6aHkaTa Ha KOHCOMMAMpaHa OCHOBa e
€1HAaKOB Ha NpoOM3BOAOT Ha:

1) NOHWUCKMOT M3HOC oA

- W3HOCOT Ha COMCTBEHWUTE CPeACTBa Ha NnoapyXHuuaTa noTpebeH 3a
NMOKPUBaHE Ha 3aKOHCKM MPOMULIAHOTO HUBO, BKYMHUOT MHTEPEH
KanuTan 3a NOKpMBaHE Ha puU3NLUMTE, 3aUITUTHUTE CNOEBM HA
KanuTasnoT, Kako M Koj 61no apyr M3Hoc KojwTo Tpeba Aa ro oapxysa
NoAPY>XHMLATa COrNacHoO CO NPONMCUTE UK COrMacHo co baparbaTta
Ha HAANEXHWOT OpraH;

- W3HOCOT Ha COMCTBEHUTE CPeACTBa Ha NoAapy>HuuaTa wTo Tpeba aa
ro oApXXyBa 3a NoTpedbuTe Ha yTBpAYyBarbe Ha COMNCTBEHUTE CPEACTBa
Ha KOHCONMAMpaHa OCHOBA 3apaan NMOKPUBaHE Ha 3aKOHCKM
NPONULIAHOTO HMBO, BKYMHUOT MHTEPEH KanuTasn 3a NOKpUBaHEe Ha
pU3MUNTE, 3aITUTHUTE CNIOEBM Ha KanUTasoT, Kako U Koj 6uno apyr
M3HOC LWTO Tpeba aa ro oapXxyBa NoApy>kHuUUaTa CornacHo co
NPONUCUTE UK COrnacHo co 6aparaTa Ha HAANEXHUOT OpraH;

2) OAHOCOT NOMery U3HOCOT Ha COMCTBEHMTE CPEACTBA Ha TPETU LA
KOMLWWITO MMaaT B/IOXYBakba BO MOAPY>XHMLATA M BKYNMHUOT M3HOC Ha
no3uumn O COMCTBEHUTE CPpeacTBa Ha NoAapy>XHuUaTa, U3pas3eH BO
NPOLEHTMN.

M3HOCOT Ha NpudaTAMBMOT AONONHUTENEH KanuTan Ha Noapy)XHULaTa WTo ce
BK/ly4yBa BO [AOMOSHUTENHWMOT KanuTan Ha 6aHkaTa Ha KOHCONMAMpaHa OCHOBa €
€AHAKOB Ha pasnMkaTa MoMery M3HOCOT Ha MnpudaTivBU COMCTBEHU CpeacTBa o
CTaBOT 4 0 OBaa TOYKa M M3HOCOT Ha NpuUdaTIMB OCHOBEH KanuTan oA CTaBoT 2 oA
OBaa TouKa.

XIV.2 YTBpAyBae Ha aKTUBaTa NoHAepuMpaHa cnopen KpeaAuTHUOT PU3UK
Ha KOHCONMAupaHa OCHOBa

221. Mo3unummnTe oa NopThoNnoTo Ha baHKapCKM akTUBHOCTU Ha baHkapckaTa
rpyna ce yTBpAyBaaT BP3 OCHOBa Ha KOHCONMMAMpaHuTe (UMHAHCMCKM M3BELTan Ha
rpynara, u3paboTeHn Co KOpUCTEeHE Ha METOAOT Ha LieNoCcHa KOHConuaauunja unv apyr
METOZA, BO 3aBMCHOCT Of OAHOCUTE MOMery MaTUYHOTO NMue Ha 6aHKapckaTa rpyna u
APYruTe YNeHKN Ha rpynara.

222. AKTBaTa noHAepupaHa crnopes KpeauTHUOT puU3uK ce yTBpayBa CO
NMpMMeHa Ha NOHAEpUTE Ha PU3MYHOCT oA rnasaTa VI oa oBaa oaslyka Ha no3uuunte
o4 NopTdoaMoTo Ha HaHKaApCKM aKTMBHOCTM Ha HBaHKapckaTa rpyna.

Kanutanot noTpebeH 3a MNOKpMBame Ha KPEeAUTHWOT PU3MK Ha HUBO Ha
b6aHkapckaTa rpyna e eaHakoB Ha 8% oA M3HOCOT Ha akTuBaTa NoHAepupaHa cnopes
KpeauTHUOT pu3uK Ha baHkapckaTa rpyna, yTBpaeHa corfacHo Co CTaBoT 1 oa oBaa
TOYKa.
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XIV.3 YTBpayBakhe Ha aKTUBaTa NoHAEepUpaHa cnopen Apyrute pusmum Ha
KOHCOIMAMpPaHa OCHOBa

223. AKTuBaTa nNoHAepvpaHa cnopej Apyrute pusmum Ha b6aHkapckaTta rpyna
ce yTBpAyBa Kora 36upoT Ha KanuTanoT noTpebeH 3a NOKpuBar-e Ha BaslyTHUOT PU3MK
Ha 6aHKapckaTa rpyna, yTBpAeH COrslacHO CO ToYkaTa 224 o4 oBaa 0A4JlyKa, KanutanoT
notpebeH 3a MOKpMBame Ha NalapHUTe pu3num Ha 6aHkapckaTta rpyna, yTBpAeH
COrnacHoO Co ToykaTta 225 o4 oBaa oAaslyKa, KanuTanoT notpebeH 3a NoKpuBare Ha
onepaTUBHUOT PU3MK, YTBPAEH COrflacHO CO ToYKaTa 226 o4 oBaa o4J/lyka U KanuTtanoT
noTpebeH 3a NOKpMBare Ha PU3MKOT OA MPOMEHA Ha LIEHUTE Ha CTOKWUTE, YTBPAEH
COrNacHoO Co ToukaTa 227 oA 0Baa OAJ1yKa, Ke ce NMoMHOXM co 12,5.

Mpn yTBpAYyBareTO Ha KanuTanoT noTpebeH 3a NoKpuBarbe Ha BasyTHUOT
pu3nK Ha GaHkapckaTa rpyna, KanutanoT notpebeH 3a NOoKpMBare Ha MasapHuTe
pv3num Ha baHkapckaTa rpyna, KanutanoT noTpebeH 3a NOKpuBaHe Ha OnepaTUBHUOT
PU3MK N KanuTanoT notpebeH 3a NoKpuMBare Ha PU3MKOT 04 NPOMEHA Ha LieHUTe Ha
CTOKUTEe Ha 6aHkapckaTa rpyna, ce KOpUCTM arperMpaHata MeToAa, Ha HauuMHOT
yTBpAEH BO TOUKUTe 224, 225, 226 n 227 op oBaa oanyka.

224. Cekoja uneHka Ha baHkapckaTa rpyna e A4o/hKHa Aa ro yTBpAWu KanutanoT
noTpebeH 3a NoKpMBar-e Ha BaslyTHUOT PU3MK HA MHAMBUAYATHA OCHOBA, COMNacHoO Co
rnasata VII o oBaa oanyka.

36MpoT Ha YTBPAEHMOT KanuTan oA CTaBOT 1 07 OBaa TOYKA 3@ CUTE YNIEHKM
Ha rpynaTta ro AaBa KanuTanoT noTpebeH 3a MOKpMBaHe Ha BaslyTHMOT PU3MK Ha
6aHkapckaTa rpyna. [pv yTBpAyBar€TO Ha KanmuTanoT, HEe MOXe Ja Ce BpLuu
HETUpPaHe Ha KpaTKWTE M AONArMTE NO3WUMM BO MCTa BaslyTa MOMEry UNEHKUTE Ha
rpynara.

225. Cekoja uneHka Ha baHkapckaTa rpyna e 4o/hKHa Aa ro yTBpAWu KanutanoT
noTpebeH 3a NOKpUBaHE Ha NasapHUTE pU3MUM HA MHAMBUAYANIHA OCHOBA, COMNacHoO
co rnasata VIII oa oBaa oanyka.

36MpOoT Ha YTBPAEHWUOT KanuTan o4 CTaBoT 1 o4 OBaa TOUKa 3a CUTE YSIEHKM
Ha rpynata ro AaBa KanuTanoT NoTpebeH 3a MOKpMBaAHE Ha MasapHWUTE pUsMUM 3a
6aHkapckaTa rpyna. [pu yTBpAyBareTO Ha KanuTanoT, HE MOXe [a Ce BpLK
HETUpParbe Ha KpaTKUTE M AONrMTe MO3UUMU BO WUCTU (DUHAHCUCKU WMHCTPYMEHTM
noMery YieHKMUTe Ha rpynara.

Bo cnyuyaj kora oapeaeHa uyneHka Ha rpynata He e Jo/KHa Aa yTBpayBa
KanuTan 3a NoKpMBaHe Ha NasapHUTE pU3NLM, HEj3MHWUTE NO3MLMK 0F NOPTHONIMOTO
3a TpryBatbe Ce BK/ly4yBaaT BO YTBPAYBar€TO Ha aKTMBATa MOHAEpUpaHa criopea
KPeAUTHUOT PU3NK Ha KOHCONMMAMPaHa OCHOBA.

226. Cekoja uneHka Ha baHkapckaTa rpyna e 4o/hKHa Aa ro yTBpAn KanutanoT
notpebeH 3a MOKpUBaHe Ha OMEepaTUBHUOT PU3SMK Ha WHAMBMAYaNHA OCHOBA,
COrflacHo co rnaeata X of oBaa OAJyKa.

36MpOT Ha YTBPAEHWOT KanuTasn O/ CTaBOT 1 04 OBaa TOYKa 3@ CUTE Y/IEHKU

Ha rpynarta ro gasa KanutanoT noTpebeH 3a NokpuBame Ha ONepaTUBHUOT PU3NMK 3a
6aHkapckaTa rpyna.
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227. Cekoja uneHka Ha baHkapckaTa rpyna e A4o/hKHa Aa ro yTBpANn KanutanoT
notpebeH 3a MOKpuBaHme Ha PU3MKOT O MPOMEHA Ha LUEHUTE Ha CTOKUTE Ha
nHAMBMAYaNHa OCHOBA, COrnacHo co rnaeata IX oa oBaa ognyka.

36MpOT Ha YTBPAEHUOT KanuTan oAl CTaBoT 1 o/] OBaa TOUKa 33 CUTE UJIEHKM
Ha rpynaTta ro Aaea KanuTanoT noTpebeH 3a NoKPMBAHE Ha PU3MKOT O/ NPOMEHa Ha
LIEHUTE Ha CTOKMTE 3a 6aHKapckaTta rpyna. Npu yTBpAyBatE€TO Ha KanuTanoT, He
MOXE [1a C& BPLIM HETUPatbe Ha KPaTKUTE U JONTMTE NO3MLMM BO UCTU (PUHAHCUCKU
MHCTPYMEHTU M CTOKM MOMEry YIEHKWUTE Ha rpynara.

228. o uckIydoK Ha ToudkaTa 223 cTaB 2 o4 OBaa odslyka, Mo MpeTxoaHa
cornacHocT Ha M3BplHnoT oabop, 6aHkaTa KojalTo e npeaMeT Ha KOHCONMAupaHa
cynepsBu3vja MOXe fAa ro rnpuMEeHM MeTOAOT Ha LUenocHa KoHconuaauuja 3a
yTBpAyBarbe€ Ha aKTWBaTa MOHAEpUpaHa cropeg Aapyrute pusnuun, AOKOSKY ce
NCMNOSTHETUN CNeAHUBE YC/10BU:

- MaTW4YHOTO NMLIE M YTBPAYBa NO3uULMMTE BO MOPTGOIMOTO 33 TPryBarbe
W/VNn HeTO-No3MuUMjaTa BO 3/1aTO M arperaTHaTa AeBW3Ha no3vuuja v
Cneau MasapHUTe py3vuM, BanyTHUOT PUSMK M PU3MKOT Of MPOMEHa Ha
LIEHUTE Ha CTOKWUTE MOBP3aHKN CO OBME MO3ULMUM Ha HMBO Ha LienaTa rpyna
M Ha peloBHA OCHOBA;

- CeKkoja 4neHka Ha rpyrnata Ha WHAMBMAyanHa OCHOBAa ja OApXKYyBa
NponuilaHaTa CTanka Ha aAeKBaTHOCT Ha KanuTanorT,

- MaTWYHOTO JIMLIE MMa COOABETHA CTPYYHOCT U PeCYpcH 3a CrpoBeayBaHbe
Ha METOAOT Ha LiefIocHa KOHCONMMauLMja Ha AHEBHA OCHOBA;

- COMNCTBEHUTE CpeacTBa MoXaT C/oboAHO Aa ce MpeHecyBaaT noMery
UNIEHKMTE Ha rpynarTa.

Aokonky U3BpwHMOT oa60p M3aaae cornacHOCT 3a KOPUCTEHE Ha METOAOT Ha
LleNToCHa KOHCoNmnaaumja, Npu yTBpAyBatbeTO Ha KanuTanoT NoTpebeH 3a NoKpMBaHE
Ha MasapHWTE pW3WUM, BanyTHUOT PU3VMK M PU3MKOT Of MPOMEHA Ha LEHUTE Ha
CTOKUTE, MOXE Aa Ce BpLUM HETUPAHE Ha KpaTKUTE M AONTUTE MO3ULMM BO WUCTK
(DMHAHCUCKN MHCTPYMEHTM U CTOKM MOMEFy UneHKUTe Ha rpynata. [Jokonky 6aHkaTa
KOjalTo € NpeAMEeT Ha KOHCOMMAMpaHa CyrnepBu3mnja OAJlyun Aa BpLWM HETMpaHe Ha
KpaTKUTE U A0NTMTE MO3ULMM BO UCTU (PUHAHCUCKM MHCTPYMEHTM U CTOKM, AOSKHA €
MCTMOT NpUCTan Aa ro NPUMEHYBA Kaj CUTe YNEHKM Ha 6aHKapckaTa rpyna.

XV. MU3BELUTAMU

229. baHkuTe cocTaByBaaT M3BelITaM 3a CrpoOBeAyBaH-E€TO Ha OBaa OAJ/yKa
cnopen cMeTkoBoAacTBeHaTa coctojéa Ha 31 mapt, 30 jyHu, 30 centemBpu u 31
[AEKEMBpPU M rO AocCTaByBaaT 4o HapoaHaTa 6aHka.

PoKoT 3a gocTaByBakbe Ha M3BEWTauMTe CO cocTojba Ha 31 gekemBpu e neT
paboTHM AeHa N0 MCTEKOT Ha POKOT 3a AOCTaBYBarbe HA HEPEBUAMPAHWMOT roamileH
(PMHAHCUCKN N3BELUTA].

PoKOT 3a AocCTaByBa€e Ha u3BewTaute co coctojba Ha 31 mapT, 30 jyHu n 30

CenTeMBpU e NeTHaeceT paboTHM AeHa MO UCTEKOT Ha NEPUOAOT 3a KOj Ce A0CTaByBaaT
U3BeLITauTe.
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Mo mcknyyok Ha CcTaBoT 1 oA OBaa Touka, baHkaTa KojalwTo e npeaMeT Ha
KOHCONMMAnpaHa cynepseu3uvja € A0/MKHa Aa MM A0CTaBu M3BeLTauTe 3a aJekBaTHOCTa
Ha KanuTasnoT Ha KOHCOMAMpaHa OCHOBA Crnopes CMETKOBOACTBeHaTa coctojba Ha 30
jyHu n 31 nekemBpu, BO pok o4 30 AeHa no UCTeKOT Ha POKOBUTE 0f CTaBOT 2 U CTaBOT
3 o4 OBaa To4Ka, NpeaBuAEeHW 3a A0CTaByBarbe Ha U3BELUTauTe 3@ aleKBaTHOCTa Ha
KanuTanoT Ha MHAMBUAYyaNHa OCHOBA.

230. Ha nocebHo 6apare Ha HapoaHaTta 6aHka, 6aHKaTa € A0/MKHa Aa U3roTeu
M3BeLTan co cocTojba Ha Apyr AeH 1 BO ApPYr POK KOjLITO € pa3fnnyeH oA cocTtojbarta
N POKOBMUTE HaBedeHW BO To4ka 229 o oBaa oanyka.

XVI. NPEOAHM U 3ABPLUHU OAPEABM

231. lN'yBepHepoT Ha HapoaHaTa 6aHka CO ynaTCTBO o MponuiulyBa HAYMHOT
Ha cnpoBeAyBar-€ Ha OBaa OAJ1yKa.

232. WreamnHuuute n punujanute Ha CTpaHCkM 6aHKK ce A0MKHU COOABETHO
[ia v nNpuMeHyBaaT oapeabuTe o oBaa oAnyka, UMajku v npeasua oapeabute og
3aKOHOT 3a 6aHKMTE N NOA3AaKOHCKUTE aKTM AOHECEHW BP3 OCHOBA Ha OBOj 3aKOH CO
KoM ce perynupa paboTereTo Ha WTEeANTHUUUTE U HA PUInjanuTe Ha CTPaHCKU 6aHKu
BO Penybnunka MakefoHwuja.

233. 3a poroBopuTe 3a XMOpUAHW KanuTanHu UHCTPYMEHTU 1 CybopanNHUPaHu
MHCTPYMEHTW CKJTy4eHM A0 AEHOT Ha CTanyBaHeTO BO CW/a Ha OBaa OA/yKa, Ke ce
NpUMeHyBaaT MPONUCUTE KOMLITO BaXKesne Ha AEHOT Ha HUMBHOTO CKyyyBawe. Bo
Cfly4aj Ha NpoAo/KyBarbe Ha POKOT Ha AO0roBOpOT 3a XWOpUAEH WHCTPYMEHT Wau
cybopavHUpaH MHCTPYMEHT CKyYeH A0 AEeHOT Ha CTanyBareTo BO Cufla Ha OBaa
oanyka, baHkaTta e Jo/hKHa Aa ro ycornacu oroBopoT Co oapeadute o oBaa OAyKa.

234. AHekcute 6p. 1, 2, 3, 4, 5 1 6 Ce cocTaBeH Aen Ha OBaa oanyka.

235. Co 3ano4yHyBareTO CO MpMMeHaTa Ha OBaa O4/lyKa O CTpaHa Ha
WTeannHMUMTe, NpectaHyBa Aa Baxu OanykaTta 3a MeTogonorujaTta 3a yrepayBarbe
Ha agekBaTHOCTa Ha kanutanoT (,Cnyx6eH BeCHUK Ha Penybnuka MakegoHuja™ 6p.
159/2007, 32/2008, 31/2009, 96/2009, 157/2009 n 91/2011).

236. OBaa oanyka Bneryesa BO Cufia OCMUOT [ieH oA AeHOT Ha objaByBa-eTO
Bo ,Cnyx6eH BeCcHMK Ha Penybnnka MakeaoHuja", a Ke ce npumeHysa oa 01.07.2012
roavHa 3a 6aHkuTe 1 dhunujanuTe Ha CTpaHckm 6aHku, oaHocHo of 01.07.2013 roanHa
3a WreaunHuumTe.

F'ysepHep
M npercepaBayd
Ha CoBeToT Ha HapoaHaTa 6aHka
Ha Penybnuka MakenoHuja
AvmuTtap boros
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AHekc 6p. 1

PUHAHCUCKHN Pu3uk oA Bno)xyBara BO Pu3uk oa BnoxyBame BO
Aepusat AO/HDKHUYKN MHCTPYMEHTU | CONCTBEHUYKU UHCTPYMEHTH
CneumndunyeH leHepaneH CneumnduryeH eHepaneH
pU3MK pU3MK pU3MK pY3KK
djyuepcu n
¢opBapam Ha:
- ApP>KaBHU He [a, kako age
06Bp3HNUM no3numm
- 06Bp3HMUM Ha Ja [a, kako age
npetnpujatuja nosuumm
- MHOEKCH Ha He [a, Kako nBe
KaMaTHM CTanku no3nuum
(np. IMBOP)
- COMCTBEHNYKMN [a, kako Ja [a, kako
NHCTPYMEHTH nosunuuja Bo nosunuuja Bo
6eCKynoHCKNOT npeaMeToT
LAOSDKHUYKM
WNHCTPYMEHT
- 6ep3aHcku [a, Kako Oa [a, Kako
NHOEKCK nosunuuja Bo nosunuuja Bo
6€eCKynoHCKNOT npeamMeToT
LAOSDKHUYKM
NHCTPYMEHT
dopBapau Ha He [a, kako gge
KaMaTHU CTarnku no3muum
(anrn. Forward
rate agreements)
dopBapau Ha He [a, kako egHa
AeBu3eH KypcC nosvuuja Bo
(aHrn. FX Cekoja BanyTa
forward)
CeonoBu He [a, kako age Oa [a, kako gge
no3nuum no3nuun BO
npeaMeToT

103




AHekc 6p. 2

BAPAHGE 3A NMPU3HABAHSE HA
3a NnpM3HaTa HaABoOpeLWHa MHCTUTYLM]a 3a KpeauTeH pejTUHI 3a noTpebuTte
Ha yTBpAyBake Ha NOTPe6HMOT KanuTasl 3a NOKpUBakbe Ha KPeAUTHUOT
pU3nK

I. NOAATOLIN 3A OBJIACTEHOTO JIMLIE HA BAPATEJ1IOT

(na ce 3a0Kpyxun): r./r-ra

NUme:

MNpe3nme:

PaboTHO MecTO:

Afpeca Ha xuBeeme (NocTojaHa Un NpuBpeEMeHa):

MNMowTeHCKN KOA N HaceneHo MecTo:

[pxaBa:

Ten. 6poj:

dakc:

EnekTpoHcka nowrTa:

II. NOAATOLU 3A NOJIHOMOLUHUKOT?

(na ce 3a0KpyxMn): r./r-ra
Nme:

2 [la ce MOMOSHM BO C/lyyaj Ha M3JaAeHO MONHOMOLUHO 3a MOAHeCyBare 6Gapare 3a
npu3HaBatbe.
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[Mpe3unme:

PaboTHO MecTO:

Azpeca Ha xuBeere (NoCTojaHa WK NpuBpeMeHa):

MNMowTeHCKN KOA N HaceneHo MecTo:

[pxaBa:

Ten. 6poj:

dakc:

EnexkTpoHcka nowTa:

MOJIHOMOLLUHO

Jac, AO0NYNOTNULLIAHMOT/HATAa, ro OMOJSTHOMOLUTYBAM
(wume n npe3uMe Ha NOSTHOMOLUHWMKOT) KaKo MOj
NMOMHOMOLUHWK M FO OB/IACTyBaM BO MOe MMe Aa noaHece H6aparbe 3a npu3HaBake Ha

(Ha3uB Ha bapaTenoT) o4 cTpaHa Ha U3BpLHMOT oabop Ha HapoaHaTa 6aHka
Ha Penybnuka CeBepHa MakefoHWja, KakO Mpu3HaTa HaABOpELUHa MHCTUTYuMja 3a
OLEeHa Ha KpeaAUTHUOT pU3KMK 3a NoTpebuTe Ha YTBpAYyBaHeTO Ha KanutanoT notpebeH
3a NOKPMBaHE Ha KPeAUTHUOT PU3MK.

MOTNMC Ha OBMACTEHOTO N1Le Ha 6apaTtenot

II1. OCHOBHM NOAATOLIN

1. Tla3apeH cerMeHT 3a Koj ce b6apa npu3HaBame:

2. HasuB n ceamwiTe Ha Noapy>XHuUUMTE 3a Kon bapaTtenoT 6apa Npu3HaBam-E:
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3. Cnucok Ha 3eMju BO kou 6apatenoT 6apa wim MMa Hamepa fda nobapa
npu3HaBahe (Aa Cce 3a0KPYXM UK [a Ce NOMOJHN):

1. AscTpuja
2. benruvja
3. byrapuja
4. Kunap

5. Peny6nuka Yewka
6. [aHcka
7. EcToHMja
8. ®uHcka
9. ®paHuuja
10. 'epmaHuja
11. MNpumja
12. YHrapuvja
13. Npcka
14. UTanuja
15. JlatBnja

16. JlntBaHuja
17. Nykcembypr
18. ManTa

19. XonaHguja
20. Moncka

21. MopTtyranuvja
22. PomaHuja

23. CnoBauyka
24. CnoseHuja
25. WnaHvja

26. LLIBeacka

27. Benuka bputaHuja
28. UcnaHa

29. JIuxTeHwTajH
30. Hopseluka

31. Apyru:

IV. MIPUNIO3MU (aa ce 3a0KpY>Kn Unx Aa ce norosiHn)

1. W3jaBa og 6aHka Bo Penybnuka MakegoHuja 3a HamepaTta Ada M KOpUCTU
KpeauTHUTe pejTvH3n Ha 6apaTenoT 3a noTpebute Ha yTBpAyBare Ha
KanuTanoT notpebeH 3a NoKpuBake Ha KpeaMTHUOT pu3nk (AHekc 6p. 3);

2. W3jaBa 3a ycornaceHoCcTa Ha KpeauTHUTE OLUEHKM, MeTodosorujaTa,
npoueaypuTe 1 NpakTUKUTE 3a YTBPAYBahEe Ha KpeaUTHUTE PejTUH3N Ha HUBO
Ha LenaTa rpyna Ha koja n npunara 6apatenot (AHekc 6p. 4);
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3. TlononHeT BoobMyaeH nakeT-MH@OpMaLmMmn cornacHo co AHekc 6p. 5 oa oBaa
04AnyKa;
4. [pyro:

bapaTen (Ha3uB 1 ceamwTe):

MecTo n paTta:

Me 1 npe3nMe Ha OBNAcTEHOTO NnLE/NOTHOMOLIHUKOT Ha 6apaTenor:

CBoepayeH MoTMMC Ha OB/IACTEHOTO JINLLE/MOMIHOMOLIHUKOT Ha bapaTenor:
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AHekc 6p. 3

N3JABA 3A HAMEPATA 3A KOPUCTEHE HA KPEAUTHUTE PEJTUH3U HA

Hwe, BO CBOjCTBO Ha 4/1IeHOBM Ha YNpaBHUOT oA60p Ha (HaswuB
M ceguwite Ha 6aHkaTa), NOTBpAyBaMe [AeKa [OKOMKY (Ha3mB Ha
6apatenot) buae npusHata oa M3spwHMoT ogbop Ha HapoaHaTta 6aHka Ha Penybnuvka
CeBepHa MakenoHwja, (HasuB Ha H6aHKaTa) Ke MM KOpUCTU PejTUH3UTE
Ha GapaTenoT npu npecMeTkaTa Ha KanutanoT noTpebeH 3a MNOKpuBarbe Ha
KpPeaUTHUOT PU3MK CO MPUMEHa Ha CTaHAapAM3MPaHnoT npucTan.

MecTo n paTta:

NMe 1 npe3vMMe Ha uneHoBUTE Ha YnpaBHMOT oabop Ha (Ha3uB Ha
6aHkaTa):
CBoepayeH NoTnuC Ha YNeHOBUTE Ha YNpaBHMOT oabop Ha (Ha3uB

Ha 6aHkaTa):
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AHekc 6p. 4

MU3JABA 3A YCOIJIACEHOCTA HA METOZJOJIOM'MJATA U NPOLIEAYPUTE BO
PAMKUWUTE HA PYNATA HA U KOJA NMPUNATA BAPATENOT

Jac, ponynotnunwaHnoT, NOTBpAYBaM AeKa cnegHnse noapyxHuun Ha UKP:

(HasuB M ceguwTe Ha nogpyxHuuata/umte Ha WKP), npuMeHyBaaT UCTU KpeauTHM
OLEHKM, MeTOoAoNornja, npouesypu M MNpakTUKM 3a yTBpAyBakbe Ha KpeauTHUTe
PEjTMH3M, 3a CeKoj 04 HaBeAeHUTe Mna3apHu cerMeHTu (Aa ce MOMoSIHM JOKOMKY e
noTpebHo):

MecTo n paTta:

Me 1 npe3nmMe Ha OBNacTEHOTO NMLE/NOTHOMOLIHMKOT Ha 6apaTenor:

CBoepayeH NoTnnc Ha OBNACTEHOTO nmue/NoSIHOMOLLHUKOT Ha 6apaTen0T:
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AHekc 6p. 5
BOOBUYAEH NAKET-UH®OPMALIU
I. OCHOBHU NH®OPMALIMU

1. Bua Ha KpeauTeH pejTUHr KOojWwTOo ce mu3gasa: nobapaH u/unu HenobapaH, co
KpaTOK OMMWC Ha Npu4YMHaTa Nopaau Koja € O4/TlydeHO Aa Ce u3aaBa Toj BUA KpeauTeH
pejTUHr.

2. 3eMju BO Kou BapaTenoT e akTuBeH (M34aBa KpeauTHU PejTUH3N).

3. MNperneg Ha concTBeHMYKaTa U opraHu3aumnckaTa CTpykTypa Ha VIKP v rpynata
Ha Koja M npunara: ConcTBeHOCTa, MOroneMUTe NOAPYXXHULM, MOMOLLIHW U APYrU YCyrv
KOUWTO rM Hyan 6apatenoT u ciamMyHo. MHdopMauumuTe 3a concTBeHocTa Tpeba aa
BK/ly4aT SINCTa Ha aKLUMOHEPW/COAPY>XHULIM KOULLTO noceayBaaTt noseke oa 10% on
akuuute/ypenute Ha UKP.

4. BkyneH 6poj BpaboTeHn nnua BO peaoseH paboTeH ogHoC.

5. Bpoj Ha HajronemMnTe KNNEHTU U/unmn NpeTnaaTHUUM 1 HUBHOTO NPOLIEHTYaNHO
y4yecTBo BO npuxoauTte Ha VKP (npuMep: KNMEHTU U NpeTnaaTHALM KOULWTO y4YecTByBaaT
co noeeke oa 5% Bo BKynHUTe npuxoau Ha VKP).

6. MHdopmaumm 3a puHaHcckaTa coctojba Ha UKP: dmnHaHCcMCKM n3BewTaj 3a
npeTxoaHuTe 3 roanHM U npoekumnja 3a cneaHuTe 3 roanHn (ako He ce pacrnonoXnBH,
Toraw u3jaBa 3a pMHaHCUCKa NoaApLIKa U3JafeHa o4 MaTUYHOTO NiMue Ha rpynata Ha
Koja 1 npunara 6apatenor).

7. M3jaBa 3a npuap>XyBare KOH KOAEKCOT Ha OAHECYBar-€ KOjWTO M COAPXM
cTaHfapauTe npudaTeHM o4 Ma3apoT WM MeryHapoAHO NpU3HATUTE MpaBuna Ha
OfHeCyBaH-€.

II. AHOOPMALIMN KOULWUTO IO MOTBPAYBAAT MCNOJ/IHYBAHKETO HA
KPUTEPUYMWUTE 3A NPU3HABAHSE?

1. OBJEKTMBHOCT HA METOAONOIMIATA

1.1. UenoceH onuc Ha MeToaonorujata n Ha NpouecoT 3a u3paboTka, npuMeHa u
npoMeHa Ha Metogonorujata. Onucot Tpeba da BKITyYM OMUC Ha NPOLECOT KOjWTO ce
npuMeHyBa 3a 06e36eayBamse LielocHa U eANHCTBEHA NPMMEHa Ha METOA0/10Mnja 3a cute
nasapHu CerMeHTu, co nocebHa OueHKa Ha ynorata Ha oabopuTe 3a paHruparbe U
npoueaypuTe KOULWTO TUE MM KopucTaT, 06eMoT Ha HdopMaumm aobverHu og nuuata Ha
KOW UM Ce YTBpAYBa KPeaUTeH PejTUHI, NPUCTANOT U KOPUCTEHETO MH(OPMaLIMM KOULITO
HeMaaT jaBeH KapaKTep WTH.

1.2. JetaneH OnNUC Ha KBAHTUTATUBHUTE CbaKTOpI/I: KIY4YHUTE nNOoKa3aTtenu,
M3BOPUTE Ha NOAATOUN, MNPETNOCTAaBKUTE U KBAHTUTATUBHUTE TEXHUKU KOMLLUTO C€E

3 bapaTenoT He Tpeba Aa rv NMoBTOPYBa OArOBOPUTE, TYKy 3a CEKOj KPUTEPUYM HEABOCMUCIEHO
fa 'V HaBede pas3nnKUTE MOMEry MasapHWTEe CEerMEHTUM Ha KoM Ce oaHecyBa GaparbeTo 3a
npu3HaBatbE.



KopucTaT, ondaToT Ha MHOopMauMMTe 04 N1uaTa YMjLLITO KpeauTeH pejTUHr ce yTBpayBa
M CnM4yHO (3@ CUTE Ma3apHM CerMeHTM Kafe LWTO Ce MpuMeHyBa OCHOBHaTa
mMeTozgonoruja).

1.3.leTaneH onuc Ha KBanMTaTUBHUTE (akTopu, a 0cobeHO Ha 06eMOoT Ha
KOpUCTEHE KBaUTATMBHU M CybjEKTMBHM OLEHKM BO OAHOC Ha KBaNWUTETOT Ha
cTpaTtervjaTta, AENOBHMOT MJ1IaH Ha fvuaTta uvjluTO KpeauTeH pejTUHI ce yTBpayBa U
CNIMYHO (3a cUTe NasapHU CerMeHTU Kaje LTO ce NPUMEHYBa OCHOBHAaTa MeToA0soruja).

1.4.Tpernea Ha OCHOBHWTE pa3fMKM BO MeToonornjaTta WTo ce NpuMeHyBa BO
oaaenHu reorpadcku permoHu (AOKOKY NOCTOjaT TakBU Pas3fnKun).

1.5.0nmnc Ha MeToponorujata KojawTo Ce MpuMeHyBa 3a MOTBpAyBame Ha
TOYHOCTa, AoCneaHOCTa U ceondaTHOCTa Ha KPEAUTHUOT PejTUHI CUCTEM U Ha HeroBaTa
CNOCOBHOCT 3a NpeaBuayBame, CO AeTasbHa aHanu3a Ha pesyntaTute U 3aknydouuTe
fobveHn oA cnpoBeAeHaTa aHanus3a.

2. HEBABUCHOCT HA METOAOJIOMMNIATA

2.1. letaneH onuc Ha npoueaypute 3a 0bes3benyBare peanHn M 06jeKTUBHM
KpeauTHW pejTUH3M, OAHOCHO OMUC Ha MEXaHW3MWUTE 3a Mperno3HaBare, CrpevyBaHe,
yrnpaByBah€e UM OTCTPaHyBake Ha TEKOBHUTE WM MOTEHUMjanHMTE cilydan Ha cyavp
Ha MHTEepecw.

2.2. [leTaneH onuc Ha MexaHU3MUTe 3a 3aWTUTA Ha MocTarnkaTa 3a yTBpAyBare
KpeauTHW PejTUH3M Kora ce AOoAenyBaaT PejTUH3N Ha akUMOHepUTE/COAPY>XHUUUTE Ha
WKP vnu apyru nuua kouwTo ce nosp3aHu co UKP.

2.3.0oka3 n u3jaBa 3a MNOCTOEHEe He3aBMCHa (YyHKUMja Ha BHATpellHaTa
peBu3Mja WM Apyrm WHCTPYMeHTU 3a o06e3benyBarbe edukacHO CrnpoBedyBake Ha
BHaTpeLIHUTE Npoueaypy 3a JoAenyBake, NMpoBepKa U MoBfieKyBake Ha KpPeauTHUOT
pejTUHr.

2.4. [lokas 1 M3jaBa AeKa YNIEHOBUTE Ha TUMOBUTE U 0160PUTE 33 paHrMparbe M
“MaaT NoTpebHUTE NCKYCTBO U CTPYYHOCT BO YTBPAYBAHETO KPEAUTHW PEJTUH3N, Kako U
A0Ka3 3a NOCTOjaHO YHanpeayBake Ha HUBHATa CTPYYHOCT NPeKy COOABETHU 0BYKMU.

2.5.0nMMC Ha OCHOBHUTE KapaKTEPUCTMKM Ha BOCMOCTAaBEHMOT KOAEKC 3a
ofHecyBsare Ha UKP.

2.6. [lokas 1 u3jaBa Aeka NonMTMKaTa 3a HarpajyBarbe Ha /iMuaTta Ko BpLuaTt
YyTBpAYBake Ha KPEeAUTHUOT PEejTUHr He Bnjae Bp3 M3paboTKaTa Ha He3aBUCHA W
06jekT1BHa KpeauTHa oueHa (Np. AoKa3 Aeka HarpafyBabeTO Ha aHanuTU4yapute He
3aBWCY O OANYYYBaHETO 3a A0AENYBaHe KPEAUTEH PEJTUHT, HanIaTeHUTE NPOBU3UM U
APYT NPUXOAN Off MHBECTUTOPUTE UK NPETNIATHULUTE).

2.7. NHdopmMaumm 3a eamMHcTBeHaTa Tapyda 3a HagomecTtoum Ha UKP.
2.8. loka3/u3jaBa pgeka BpaboTeHMTe nvua BKAyYEeHM BO NPOLECOT Ha
yTBpAyBare KpeauTeH pejTUHI He ce BO AefloBeH OAHOC CO siMuata YMjluTo KpeauTeH

PEjTUHr Ce yTBpAyBa, @ KOJjWTO MOXEe Aa ro Crpeys W3OaBaHeTO HEe3aBUCHA W
KBa/IUTETHA KPeAWUTHA OLeHa.
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3. NOCTOJAHO CJTEAEHE U PEBUANPARE HA KPEAUTHWUTE PEJTUH3W

3.1. OCHOBHM MH(OPMaLMK 3a MOCTOjAHOTO CrefeHhe Ha YTBPAEHUTE KPeaUTHU
PEjTUH3M, KaKO Ha Mp.: BOCMOCTaBEHWUTE MPOLEAYPU 3a CNEAeHEe M HUBHUTE OCHOBHM
KapaKTepuCTMKKM, ondaToT, NEPUOANYHOCTa U BpaboTEHUTE NMLIA/TUMOBUTE BKITyUYEHM
BO CNedeHEeTO, OCHOBHWTE ha3M Ha MNPOLECOT Ha CNeAeHe, aXypupareTo Ha
noaaToumnTe, BK/Ty4yBaHeTO Ha MHOPMaLIMKUTE 0O IMLATa YMjLITO PEjTUHT Ce YTBPAYBa,
CUCTEMOT 3a NpeaynpeayBake, MEXaHU3MWUTE KOWLLITO OBO3MOXYBAaT CUCTEMCKUTE
PELLKM HacTaHaTu NpyU yTBPAYBaETO HA PEjTUH3MTE Aa Ce KOPUCTAaT Mpu MOXHUTE
NPOMEHM Ha MeToAosorvjaTa 3a YTBpAyBake KpeaUTeH PEJTUHT U CIl.

3.2.36upeH npernea Ha pesynTaTuTe o4 U3BPLIEHOTO PEBUAMPAHLE.

3.3. Jokas feka ce BpLn rnoTepayBarbe Ha KpeauTHUTE pejTUH3M BP3 OCHOBA Ha
NCTOPWUCKOTO MCKYCTBO, HajManky eaHall roguwHo.

3.4. 06emoOT Ha copaboTKaTa CO OpraHuUTe Ha YrpaByBare Ha KIIMEHTUTE YNjLUTO
KpeauTeH pejTUHI ce yTBpAYyBa.

4. TPAHCNAPEHTHOCT HA METOAOJIOMMNIATA

4.1. [loka3 geka ce objaByBaaT OCHOBHWUTE MPUHUMNM HA MeToAoNOrMjaTa 3a
fonenyBake KpeauTeH pejTuHr.

4.2. 0nNnc Ha HAYMHOT Ha Koj ce objaByBaaT MHMOPMALMNTE, KaKo MU HA YCNOBUTE
noa KoM CuTe 3avHTEepecMpaHy KOPUCHUUM MOXaT Aa MMaaT npuctan A0 KpeauTHUTe
pejTUH3M foaeneHn oa cTpaHa Ha 6apaTenor.

4.3.0nnc Ha NOAUTMKAaTa 3a TPAHCMAPEHTHOCT Ha KpPeaWTHWUTE PEjTUH3WN, BO
3aBMCHOCT 0 BUAOT Ha KPeAMTHMOT PejTUHI: nobapaH nin HenobapaH.

5. BEPOAOCTOJHOCT HA KPEANTHWUOT PEJTUHI

5.1. [Joka3 3a npudaTeHoCTa Ha KpeauTHUTe pejTuH3N Ha GapaTenoT o4 CTpaHa
Ha Nas3apoT, Kako Ha NpuMep: Na3apHO y4ecTBO, 6poj Ha KIMEHTU YnjLITO pejTUHT 6un
yTBpAeH, MHopMaLmja 3a NepnoaoT Ha akTUBHOCT Ha MKP Ha na3apoT, BKYNHM Npuxoau
OCTBapeHu BP3 OCHOBA Ha YTBpPAYBare KpeanTeH PejTUHT.

6. TPAHCMNAPEHTHOCT HA KPEOUTHUOT PEJTUHI

6.1. leTaneH onuc Ha npoueaypuTe 3a jaBHO o0b6jaByBarbe Ha KpeauTHUTE
pejTuHr.

III. NOTPEBHX WUH®OPMALIMK 3A PACNOPEAYBAKE HA KPEAUTHUTE
PEJTUH3U

1. MAHOOPMALNKN 3A PACTOPELYBAHE HA AOJITTOPOYHUTE KPEAUTHU PEJITUH3U
1.1. [edwuHnumja Ha cTankata Ha HeHannara.

1.2. TpuroaviiHa KyMynaTMBHa CTarnka Ha HeHannaTa 3a CEKOj KpeAUTEH PejTUHI
(na ce pocraByBa A0 HapogHaTta 6aHka Ha roguwHa ocHoBa, Bo cnydaj MKP aa 6bupe
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an3HaTa) n HajMa}'IKy ABETE nocnegHn TpuroautiHn KyMynatuBHM CTankyM Ha
HeHannata.

1.3. [leceTrogveH nMpocek Ha TPUroAMLLIHUTE KyMy/MaTUBHM CTanky Ha
HeHannaTa. Ako VIKP He pacrnonara co oBme CTanku, Torawl rm 4oCTtaByBa NpoLeHeTuTe,
OOHOCHO OYeKyBaHWUTE CTaMKM Ha HeHannaTa Ha obBpckuTe.

1.4. JOKONKy Ce KOpUCTW NPEeTXOoAHO yTBpAeHa (TapreTupaHa) BepojaTHOCT Ha
HeHannarta, Toraw ce AoCTaByBa WMHGOpMauuja 3a Taka yTBpAeHaTa BepOojaTHOCT Ha
HannaTta 3a Cekoja KaTteropuja KpeauteH pejTuHr.

1.5. Onu1c Ha MeTogonornjaTa 3a NpecMeTKa Ha TPUroAULIHKUTE 36MPHM CTaMNKK Ha
HeHannata: wu36op Ha nopTdonMoTo (CTaTUYKO WM  AMHAMWYKO NOpTdhOnMo),
AeduHuparbe Ha HeHannaTaTta, npecMeTyBakwe Ha 6pojoT Ha HeHennatv (HaA4MH Ha
noHaepupame).

1.6. CTaTUCTNYKO 3HayeH-e Ha CTarnkaTta Ha HeHannarta.

1.7. AMHaMN4KN KapaKTEPUCTUKN Ha MeToAosIornjata 3a yTBpAyBakbe KpeauTeH
pejTuHr (,CcTaTMyka", OAHOCHO BO AajeH MOMEHT WM ,AMHAMUYKA", OAHOCHO
METOAO0JI0rnja Ha paHrnpame KOjalTo ro 3eMa npeasua AeNOBHUOT LMKITYC).

1.8. dedmHupatbe (3HaYeHe) Ha KaTeropumuTe KpeauTeH pejTuHT.

1.9. PacrnoH Ha KpeauTHUTE pejTUH3K KouwTo rn gogenysa UKP.

1.10. MNepwopa BO KOj ce yTBpAyBa KPEAUTHUOT PEJTUHT.

1.11. TpaH3numcka mMaTpuua.

1.12. leorpaccka NOKPUEHOCT.

2. AONOJIHUTESTHN NHOOPMALMN 3A YTBPAYBAHLETO KPEAWUTEH PEJTUHI HA
NHBECTULUMNCKNTE ®OHAOBU

2.1. Mpukas Ha KpeauTHUTE PejTUH3M Ha yaenuTe BO MHBECTUUMCKMTE (HOHA0BM
KOWMLUTO MoaraaT oOf OueHKaTa Ha KpeaUTHWOT KBa/NUTET Ha akTMBaTa Ha (OHAOT
(BnoxyBaraTta Ha (OHIOT).

2.2. Onuc Ha hakTopuTe N Ha HUBHOTO BAINjaHUE BP3 KPEAUTHUOT PEjTUHT.

2.3. JedmHnpame (3HaYeHe) Ha KaTeropumTe KpeauTeH pejTuHr.

2.4. PacnoH Ha KpeauMTHUTE pejTUH3M KouwTo rv goaenysa UKP.

2.5. MMepuopa BO KOj ce yTBpAYyBa KPEAUTHUOT PEjJTUHT.

2.6. TpaH3uumcka maTpuua.

2.7.eorpadcka NOKPUEHOCT.

2.8.MoBp3aHOCTa Ha KPeauTHUOT PEejTUHI Ha WHBECTUUMUCKMOT ¢doHA W
[ONrOpPOYHUTE KpeauTHU pejTuH3KN Ha UKP.
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3. MHOOPMALIMN  3A  PACMOPEAYBAHETO HA  KPATKOPOYHUTE KPEAWUTHU
PEJTUH3U

3.1.MoBp3aHoCTa NoMery KpaTKOPOUYHUTE W AOFOPOYHN KPEAUTHU PEjTUH3N Ha
NKP.
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AHekc 6p. 6

PACIMOPENJYBAHE HA NOBAPAHUTE KPEAUTHU PEJTUH3U HA ,,®N4 PEJTUHIC" (FITCHRATINGS, UK), ,MyaAnUC" (MOODY'S
INVESTORS SERVICES LTD, UK) 1 ,CTAHOAPA U NYPC" (STANDARD&POOR'S RATINGS SERVICES) BO COOABETHUTE CTENEHU
HA KPEOAWUTEH KBAJIUTET

PacnopeayBare Ha 4OJIFOPOYHUTE KPEAUTHU PejTUH3M BO COOABETHUTE CTENEeHU Ha KpeaAUTEH KBauTeT

CreneH | LleHTpanHu JlokanHa BaHku Apyrn Ony® ~Myaunc* »,CTaHgapa v
Ha BNagu u camoynpasa, MNpeocTtaHaTa | [peocTaHaTa | TProBCKU Mypc"
KpeauTeH | LUEHTPpasiHW | pervioHasnHa BnacT, | pOYHOCT A0 3 | POMHOCT Hapd | ApywTsa
KBaNUTET 6aHKu jaBHW MHCTUTYUMM, | Meceum 3 Meceum
MynTunaTepanHu
pa3BojHM 6aHKN K
MeryHapoaHM
opraHv3aumm
1 0% 20% 20% 20% 20% AAA no AA- Aaa po Aa3- AAA no AA-
2 20% 50% 20% 50% 50% A+ po A- Al no A3 A+ po A-
3 50% 50% 20% 50% 100% bbb+ no bbb- | baal no baa3 | bbb+ no bbb-
4 100% 100% 50% 100% 100% BB+ no Bb- bal po ba3 BB+ no Bb-
5 100% 100% 50% 100% 150% b+ no b- b1 oo B3 b+ no b-
o o o o o ULubU+ v noa Llaal n noa UL+ v nop
6 150% 150% 150% 150% 150% LLILL+ Liaal LLILL+




PacnopeayBarbe Ha KPaTKOPOYHUTE KPeAUTHU PejTUH3M 3a 6aHKKU U APYryM TProBCKMU ApYyLUTBa

CreneH Ha | TMoHaep »ony® ~Myaunc" »,CTaHgapa v
KpeauTeH Mypc"
KBanuTeT
1 20% -1+, -1 n-1 A-1+, A-1
2 50% ®-2 n-2 A-2
3 100% ®-3 n-3 A-3
4006 150% Moa ®-3 HenpuMeHINBO b-1, b-2, b-3, I

PacnopegnyBare Ha 4OJITOPOYHUTE KPeAUTHU PejTUH3M 3a YA

€711 BO MHBECTULIMCKMN (POHAO0BM

CreneH Ha | [loHaep »ony® ~Myaunc" »,CTangapa u Mypc"
KpeauTeH
KBanutet

1 20% AAA po AA- Aaa fo Aa3- AAA pno AA-

2 50% A+ fo A- Al pno A3 A+ no A-

3 100% bbb+ no bbb- baal po baa3 bbb+ no bbb-

4 100% bb+ no bb- bal po ba3 bb+ no bb-

5 150% b+ no b- b1 no B3 b+ no b-

6 150% uu+ v nog LULU+ | Uaal v nop Uaal | WUL+ v noa LLILL+
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