HAPOJHA BAHKA HA PENYBJINKA CEBEPHA MAKEAJOHUJA

Bp3 ocHoBa Ha uneH 47 ctaB 1 Touka 6 oA 3akoHOT 3a HapogHaTa 6aHka Ha
Penybnuka Makeponuja (,CnyxbeH BecHuK Ha Penybnuka Makenonuja® 6p. 158/10,
123/12, 43/14, 153/15, 6/16 n 83/18) n uneH 68 ctaB 1 Touka 5 o4 3aKOHOT 3a
6ankuTe (,CnyxbeH BecHMK Ha Penybnuka Makeponuja®™ 6p. 67/07, 90/09, 67/10,
26/13, 15/15, 153/15, 190/16, 7/19 wn ,Cnyx6eH BecHuK Ha Penybnuka CeBepHa
MakegoHnuja" 6p. 101/19), CosetoT Ha HapoaHaTa 6aHka Ha Penybnuka CeBepHa
MakefnoHunja noHece

OANYKA
3a MeTogosiorujaTta 3a ynpasyBare CO JIMKBUAHOCHUOT PU3UK
(.,.Cnyx6eH BecHuk Ha Penybnuka CesepHa MakenoHuja"™ 6p. 146/20)

I. OMLITWU OAPEABU

1. Co oBaa oasiyka Ce nNponuwyBa MeTofosorujaTa 3a ynpaByBake CO
NUKBUAHOCHMOT PU3MK CO Koja ce onpeaenyBaaT ondaTtoT U eneMeHTUTE Ha
YNpaBYyBaHbETO CO JIMKBUAHOCHUOT PU3NK.

II. AEdNHNLUNN

2. OppenHn uspasu YI'IOTDE6eHVI BO OBaa OAJlyka o WMaaT CneaHoBO
3Ha4EHE!:

2.1. TMopa ,nvMkBnaHoceH pu3nk" ce noapasbupa pusmnk op 3aryba wTo ce
jaByBa kora 6aHkaTa He Moxe pAa o06e36eau [OBOMHO MNapuyHM CpeacTBa 3a
HaMUpyBatbe Ha CBOMTE 06BPCKM BO POKOT HAa HMBHOTO AOCTacyBakbe, MM MOXe Aa
rm 06e36ean noTpebHuTe cpeacTBa CO MHOTY MOBUCOKM TPOLLOLM.

2.2. Tloa ,BUCOKOKBaANMTETHA JSIMKBMAHA aKTMBA" ce noapa3bupa 36up Ha
no3vumMnTe Of HMBOTO 1 NMKBMAHA aKTMBa W O4 HMBOTO 2 JIMKBMAHA aKTMBA,
onpefeneHu Bo rnaeata VI o oBaa oanyka, KOMWTO 6aHKaTa MoXe Aa M KOpUCTu
3@ NOKpMBarbe Ha HETO MapUYHWUTE OANMBM BO YC/IOBM Ha CTpec, BO cnegHuTe 30
AeHa.

2.3. MNoag ,HMBO 1 nukBMAHA akTMBa" ce nogpasbupaar no3vuuuTe of
6unaHcoT Ha cocTojba Ha 6aHKaTa KOMLITO MMaaT UCKYUYUTENHO BUCOKA JIMKBUAHOCT
N KpeauTeH KBanuTerT.

2.4. Toa ,HMBO 2 NUWKBMAHA akTMBa“ ce noapasbupaaTt nosvuumute of
6unaHcoT Ha 6aHKaTa KOMLWTO MMaaT BUCOKA NMMKBUAHOCT U KPeAUTEH KBanUTET, Npu
WTO OBME MO3NUMK ce AenaT Ha noaHuMBo 2A NUKBMAHA aKTMBa M noaHmeo 2b
JINKBWAHA aKTUBa.

2.5. Toa ,ycnoBu Ha cTpec' ce noapasbupa HeoyekyBaHO WM CEPUO3HO
B/IOLYBaHke Ha COMBEHTHOCTa WM JIMKBMAHOCTA Ha 6aHkaTa, Kako pe3ynTtaTr Ha
BHATpeLWH WU HaABOpeLHN (hakTopu, nopaan Kom 6aHKaTa € U3NoXKeHa Ha pu3nK aa



He MOXe Aa rMm HammpyBa 06BpPCKMTE KOMLWITO AocCTacyBaaT BO cneaHute 30 aeHa.
CnegHuBe MNpeTNoOCTaBKM MOXAT Aa Ce CMeTaaT Kako MoKa3aTenn 3a MoCToeHe
YCNOBM Ha CTpec:
- OAJIYB Ha 3HaYWTENEeH U3HOC Manu Aeno3nTu;
- [OEeNyMHO WM LEeNoCHO rybere Ha KamauuteToT 3a npubuparse
Heobe3beneHn cpeacTBa oA MpaBHM NMuUa, BKIYYyBajKM M AENO3MTUTE
o4 MNpaBHMUTE /NMUA@ M ApPyrM M3BOPM Ha CpeacTBa Kako LWTO ce
BOHOMNaHcHMTe nobapyBara 3a JIMKBMAHOCHA MNOAAPLWIKA WM 3a
KpeanTuparbe 04 Apyry (OMHAHCUCKM Nnua;
- [EeNyMHO UK LEenocHo ryberse Ha MOXHOCTa 3a npubuparse obesbeaeHn
KPaTKOPOYHM M3BOPY Ha CPeacCTBa;
- OAJMB Ha CpeACTBA KaKO pe3yntaT Ha 3HauYuTeNHO HaManyBare Ha
KpeauTHaTa CNoCOBHOCT/KPeanTHUOT PEejTUHT;
- MasapHu ABwxera (MpuMep: NMpoMeHa Ha Mna3apHWUTe MPUHOCK, LeHaTa
Ha HeABWXEH WMOT, Aenpeumjauvja Ha Banytata) KOMLWTO BAujaaTt
HeraTMBHO Bp3 BpeAHOCTa Ha 06e3beayBar-e€TO MM HEroBUOT KBanUTET
WU Kako pe3ynTtaTt Ha kon HaHkaTta Tpeba aa o06e3bean AOMOMHUTENHO
obe3benyBame;
- HennaHupaHO aKTMBMparbe Ha 6e3ycnoBHUTE BOHOMNAHCHM 06BpCKM 3a
KpeanTvpakbe UM 3a NIMKBUAHOCHA NOAAPLUKA;
- noTeHUMjanHM 06BpPCKM 3a OTKYM Ha AONT WAM uchnata Ha Apyru
06BpCKU.

2.6. Top ,HeonToBapeHO CpeacTBO" ce noapasbupa CpeacTBO KOELWTO He e
npeaMeT Ha MpaBHO, AOMOBOPHO, 3aKOHCKO MM KakBO 6MM0 Apyro orpaHuyyBah-e
KoewTo 6u ja cnpeumno GaHkaTa Aa ro npoaasa, Aa ro NpeHecyBa, Aa pacrnosara co
Hero unu ga ce ocnoboam oa Hero npeky aeduHUTMBHA Npoaaxba (aHrn: outright
sale) nnu Bp3 ocHOBa Ha peno-TpaHcakumja.

2.7. Mop ,cTanka Ha oanme" ce noapa3bupa BepojaTHOCTa AeKka Ke aojae Ao
O4/IMB HA Mapu4HM CpeacTBa Bp3 OCHOBA Ha oapeaeHa 6unaHcHa obspcka Ha
6aHkaTa Bo cneaHuTe 30 aeHa.

2.8. Moa ,cranka Ha Kopuctewe" ce noapas3bupa BepojaTHOCTa Aeka
oApefeHa BoHbMNaHCHa no3unumja Ke nagHe Ha ToBap Ha 6aHkaTa, OAHOCHO Ke buae
ncnnaTteHa unu noeneveHa Bo cnegHute 30 aeHa.

2.9. TMop ,cTanka Ha npunue" ce noapasbupa BepojaTHOCTa [ieka Ke [ojae
[0 NPUIMB Ha MApU4YHM CPeACTBa BP3 OCHOBA Ha oapeaeHo bunaHcHo nobapysarbe
Ha 6aHkaTa Bo cnegHuTe 30 aeHa.

2.10. Noga ,kopektneeH daktop" (aHrn. hair-cut) ce nogpasbupa npoueHTOT
3a KOj Ce HamaslyBa TeKOBHaTa rnasapHa BpPeAHOCT Ha no3uuujaTta KojawTo e gen oa
BMCOKOKBaNMTeTHaTa JIMKBMAHA aKTuBa.

2.11. Moa ,Manu peno3utn® ce noapasbupaat Aeno3ntuTe Ha GuUsndkute
mua 1 AenosuTuTe Ha TproBumMte-noeanHumM, UsnyYKMTE Nnua KOUWTO COrfiacHoO Co
3aKOHOT 3a TProBCKWTE ApYLUTBA He Ce CMeTaaT 3a TProBUM W TProBuUUTE KOULITO
COrfiacHO CO 3aKOHOT 3a TProBCKUTE ApPYyLWTBa Ce CMeTaaT 3a Masv U MUKPOTProBUM
(BO NOHATaMOWHMOT TEKCT: Manu [pywTBa), AOKOMKY BKYMHMOT M3HOC Ha
Aeno3nTuTe Ha MasioTo APYWTBO WM NvuaTta NoBp3aHuM CO Hero He HagmuHyesa 300
unjaaM espa BO [eHapcka MpoTMBBPeAHOCT. Kako Manu ApywTBa Ce CMeTaaT u



nvuaTa o/l CTPAHCTBO KOWULUITO MM UCMOSTHYBaaT COOABETHUTE KPUTEPUYMU 01 3aKOHOT
33 TProBCKWUTE APYLWITBA 33 TProBUM-MOEAVHLUM, (PUSMUKMTE NULA KOWLLTO He ce
CMeTaaT 3a TProBuu U ManuTe U MUKPOTProBUUTE.

2.12. Mopa ,,duHaHcncko nuue" ce noapasbupaaTt nuuata og PUHAHCUCKUOT
CeKTop, AeduHMpaHM CcornacHo co perynatMBata Ha HapogHata 6aHka 3a
MeToAosI0rnjaTa 3a yTBpAyBarbe Ha aAeKBaTHOCTa Ha KanuTanoT, Kako u:

- MpaBHUTE nuua co nocebHa HaMeHa OCHOBaHW eAMHCTBEHO 3a BpLUEHEe
aKTUBHOCTM MOBP3aHW CO CrpoBeAyBarbe €4Ha WM MOBEKE TPaHCaKUuW Ha
ceKjyputunsaumja;

- (PMHAHCUCKUTE XONAMHI-ApYyLUTBA U

- MEeLOoBUTUTE (PUHAHCUCKN XONAMHI-APYLUTBA.

2.13.Moa ,HedwmHaHcucko nuue" ce noppasbupaaT npaBHWUTE MU,
BK/ly4yBajkKu M W ManuTe ApywTBa, (GU3NYKUTE nuua, UEHTpanHUTE Braau,
MynTUnaTepanHuTe pas3BojHM 6aHKM W jaBHUTE WHCTUTYUMM, CO WCKIYYOK Ha
(PUHAHCUCKUTE N1LUA U LeHTpanHuTe 6aHKu.

2.14. Moa ,BoH6MNaHcHa o6Bpcka 3a J/IMKBMAHOCHA noaapwka® (aHrn.
committed liquidity facility) ce nogpa3bupa HeMcKOpUCTEHMOT Aen oA npe3eMeHaTa
BOHOMNaHCHa 06BpcKa Ha 6aHKaTa KOjLWITO MOXe Ja ce KOpPUCTY 3a MHaHCMparbe Ha
06BpCKMTE Ha KIMEHTOT KOMLITO AocTacyBaaT Bo cneaHute 30 AeHa, BO Ciy4yaj kora
TOj HE e BO MOXHOCT Aa 0be3beamn cpeactsa Ha mHaHCMCKKUTE nasapu. M3HOCOT oa
HENCKOPUCTEHMOT AeN KOjLITO MOXE Aa Ce KOPUCTW 3a MOKPMBare Ha 06BpPCKMTE Ha
KIMEHTOT KOMLITO AOCTacyBaaT Mo nepuoaoT oA cneaHuTe 30 AeHa, He ce cMeTa 3a
BOHOMNaHCHa 06BpCcKa 3a NIMKBMAHOCHA NoAApPLLKa.

2.15. Mopa ,.BoH6MNaHCHa obBpcka 3a KpeauTupare" (aHrn. committed credit
facility) ce noagpas3bupa HENCKOPUCTEHWOT Aen of npe3eMeHaTa BOHOMMIAHCHa
obBpcka Ha 6aHKaTa KOjWTO MOXeEe Aa Ce KOPUCTU 3a (puHaHCMpare 06BpCKM Ha
KJIMEHTOT KOMLWITO AOCTacyBaaT MNo nepuoaoT of cneaHute 30 AeHa, BKIy4yBajku ro
N HEWUCKOPWUCTEHMOT Aen o4 npe3eMeHaTa BOHOMNaHCHa obBpcka Ha 6aHkaTa 3a
(MHaHCcMpatbe Ha 06PTHUOT KanuTan Ha KIMEHTOT.

2.16. MNopa ,.BoH6MNaHCHa ob6Bpcka 3a MHAHCMpaHe Ha TProBckaTa pa3MeHa"
(aHrn. trade finance off-balance sheet items) ce noapasz6bupa npesemeHa obBpcka 3a
(P1HaAHCMpare Ha TproeujaTa Co CTOKU U YCIyru.

2.17. Noa ,perynupaH nasap" ce nogpasbupa MyntunarepaneH CMCTeM CO KOj
ynpasyBa Ma3apeH ornepaTop, KOjWTOo 1 Crojysa MM ro ofiecHyBa CrojyBaHeTo Ha
MHTEpecuTe Ha NOBEKE [O0roBOPHM CTpaHM 3a KynyBake WM NpofaBarbe (hUMHAHCUCKM
WHCTPYMEHTWN, BO CaMUOT CUCTEM, WU BO COrMTACHOCT CO HEroBuTe HeAUCKPeLMOHM
npaBuna, Ha HauvH WTO AoBedyBa A0 CKIydyBake [AOroBOpM 3a (DMHAHCUCKUTE
WMHCTPYMEHTU KOMLUTO Ce MPUMEHM 3a TpryBarbe, COrfacHO CO HeroBuTe rnpaswna
n/Mnn cuctemn, U KojlwTo uma aobueHo opobpeHue 3a pabota oa Komucmjata 3a
XapTUW Of, BPeAHOCT UK 04 HAASIeXEeH OpraH Ha Apyra 3emja, HO U pefoBHO paboTu
BO COMMACHOCT CO 3aKOH.

2.18. Moa ,nokpuveHa o6sp3Hnua" (aHrn. covered bond) ce noapas6bupa
AO/MDKHUYKA XapTuja o4 BPeAHOCT MOKPUEHA CO W3MIOKEHOCTU KOMWTO cCe Aen of
aKTuBaTa Ha 6aHkaTa. KynyBauuTe Ha MOKpueHuTe O6BpP3HMUMM MMaaT npuopuTeT
npu Hannatata of nobapyBaraTa Bp3 OCHOBA Ha KOW Ce M34a€HW MNOKpUEHUTE



06Bp3HMUM BO C/lyyaj KOra u3gaBayoT Ha 06Bp3HMUATa He I'M HaMupyBa CBOWTE
06BpcKu.

2.19. Mopa ,cTanka Ha nokpueHocT" (aHrn. asset coverage requirement) ce
nogpasbupa NpoLEHTOT 3a KOj BKYMHUOT M3HOC Ha M3/I0XXEHOCTUTE BP3 OCHOBA Ha
KO Ce M34aAeHVN MOKpUeHUTE OOBP3HMUM € MOBWMCOK Of M3HOCOT Ha 06BpCKuTE
KOMLUTO Npou3nieryBaat o NOKpUeHUTe 06BP3HNLIN.

2.20. Moa ,cekjyputmzaumja® ce noapasbupa TpaHcakunja co  Koja
KPeOUTHUOT puU3MK MOBp3aH CO OApeAeHa W3/I0KEHOCT WM  MopTdOAMo Ha
N3NOXEHOCTN Ce AeNW Ha TpaHLKM Kaj KoM ucnnatute 3aBucaT Of Hannatute Ha
N3NOXEHOCTa, OAHOCHO Ha MOpPTAONMOTO Ha M3NOKEHOCTU, MpU LITO MOCTOM
CybOpAMHMPAHOCT Ha  TpaHWMUTE BO  MOKpPMBakeTO Ha  3arybute oA
N3N0XXEHOCTa/NopTdONNOTO Ha M3MOXKEHOCTM, BO TEKOT Ha >XMBOTHMOT BeK Ha
TpaHcaKuujaTa.

2.21.Mop ,AepuBat' ce nogpasbupa (PUHAHCMCKMOT AepuBaT AeduHUpaH
cornacHo co perynatueata Ha HapoaHaTa 6aHka 3a mMeToponorvjaTta 3a yTepayBarbe
Ha ajAeKkBaTHOCTa Ha KanuTanoT, Kako W AepuBaTuUTe CKyYeHM 3a 3alTuta Wau
NPeHOC Ha KPeaAUTHUOT pU3NK (KpeauTHU aepvBaTh).

2.22. Mopa ,KpaTka no3uumja” ce nogpasbupa o0bBpcKa Ha NpPoAaBayoT Aa My
ncnopaya Ha KynyBadoT (MHAHCUCKM MHCTPYMEHT KOjWTO Mo HEMA BO COMCTBEHOCT
nopaau WTo Mopa Aa ro nosajMv o4 Apyra A4oroBopHa CTpaHa.

2.23. Mopa ,peno-TpaHcakuuja® (peno-gorosop) ce noapasbupa AorosBop 3a
BpeMeHa npogaxba xapTun o4 BpeAHOCTU UK CTOKKM, CO 06BpCKa 3a NpoAaBayoT 3a
HVBEH MOBTOPEH OTKYM MAW OTKYMN Ha C/IMYHM XapTuM O BPEAHOCT WM CTOKM Ha
HeKoj naeH AaTyM Mo oAHanpes AOroBOPeHa LieHa, Mpu WTO AOroBOPOT npeaBuayBa
MpeHOC Ha COMCTBEHOCTA Ha XapTuuTe o4 BPEeAHOCTM UM CTOKUTE M He A03BOJyBa
BO MCTO BpeMe Ja Ce MnpeHecyBaaT WUau Aa ce 3an0XyBaaT XapTuuTe of BpeaHOCT
WM CTOKMTE Kaj NoBeKe AOroBOPHWU CTpaHMW. [JoroBopHaTa CTpaHa KojallTo KynyBa
XapTuM 0 BPeaHOCT CKydyBa ,TpaHcakuuja Ha obpateH peno" (obpateH peno-
A0rosop).

2.24. lNoa ,TpaHcakuMja Ha AaBake XapTun 04 BPeAHOCT UK CTOKM Ha 3aeM"
(aHrn. ,securitites or commodities lending™) ce noapa3bupa aoroeBop co Koj egHaTa
AOroBOpHa CTpaHa M NpeHecyBa (AaBa Ha 3aeM) XapTWM o4 BPEAHOCT WUAM CTOKM Ha
Apyrata AOroBopHa CTpaHa, KojawTo uma obBpcka Aa MM BpaTM HUB WM CINYHK
XapTUM o BPEeAHOCT WM CTOKM Ha HeKoj MAeH AaTyM MM Kora Toa of Hea Ke ro
nobapa CTpaHaTa WTO M MM Aana XapTuTe OA BPEeAHOCTM WM CTOKUTE Ha 3aeM.
[loroBopHaTa CTpaHa KojawTo rn gobuna (3ena) xaptmmte o4 BPeAHOCT UK CTOKUTE
Ha 3aeM CKy4yyBa ,TpaHcakuuja Ha fobuBarbe xapTuv o4 BPeAHOCT MM CTOKM Ha
3aeM" (aHrn. ,securities or commodities borrowing™).

2.25. lMopa ,kpeanT 3a Tpryeame" (aHrn. margin loan) ce nogpasbupa kpeaut
obe3beneH co xapTum oA BpeAHOCT KOojWwTo My e of0bpeH Ha KIMEHTOT eAUHCTBEHO
3apaauv Kynysame, npogaxba nnu Tprysare Co XapTuu o4 BpeaHOCT.

2.26. lNMopa ,TpaHcakumn npeav3suKaHy o4 nNa3apoT Ha Kanutan: (aHrn. capital
market-driven transactions) ce nogpasbupaat TpaHcakuumn Ha ogobpyBarbe KpeauTHa
M3MI0)KEHOCT TMOKpMEHa CO odpeaeHa xaptvja oa BpeaHocT  (0be3beaeHo



KpeauTupare) YMULLTO A0roBOopu coapxaT oapeaba criopes koja 6aHkaTa Gapem
efHalw AHeBHO fobvBa MapruHa (aHrn. margin).

2.27.Tloa ,TpaHCakuMn QUHAHCMPaHW CO XapTuu of BpeaHocT' (aHrn.
»securities financing transactions") ce noapasbupaaT TpaHCakUuMM KOUWTO My
OBO3MOXYBaaT Ha JIMUETO Aa M KOPUCTU XapTuuTe Of BPeAHOCT Wnu Apyrute
CPpeacTBa KOMWITO Ce BO HeroBa COMCTBEHOCT, 3apaau paobvBarbe W3BOPY Ha
(PpuHaHCHparbe Ha cBouTe aKTMBHOCTM (06e3beneHo duHaHcupare). Bo oBue
TPaHCaKUuMM Ce BKJTy4yBaT peno-TpaHCakumMuTe, TpaHCaKuMnTe Ha AaBarbe XapTun o4
BPEAHOCT MM CTOKM Ha 3aeM, TpaHCakuuuMTe Ha AobuBarbe XapTum o4 BpeaHOCTU
WM CTOKM Ha 3aeM W KpeauTute 3a TpryBarbe.

2.28. lMopa ,npeocTaHaTa poYHOCT" ce noapa3bupa npeocTtaHaTUOT nepuoa A0
(bakTnYKaTa AOroBOpHa POYHOCT Ha NoeanHeYHUTE nobapyBarba M 06BPCKMU.

2.29. Mopa ,3Ha4vajHa BanyTa" ce noapasbupa cekoja BanyTa YMELITO Y4eCTBO
BO BKYNHWUTE BunaHcHM 06Bpckn Ha baHkaTa M3HecyBa HajManky 5%.

2.30. Mog ,apyra 6aHka" ce cMeTaaT 6aHKUTE U WITEAUTHULMTE OCHOBAHWU BO
Penybnuka CeBepHa MakefoHuja, 6aHkuTe oa 3eMju-uneHkn Ha EBponckaTa YHuja
(BO MOHATaMOWHMOT TeKCT: EY) u cTpaHckute 6aHkn aeduHMpaHM cOornacHo co
3aKoHOT 3a H6aHkuTe.

3a cé WTo He e ,Cl,erVIHMpaHO BO OBaa O[J1lyKa COOABETHO CE€ NpUMEHYBa
3Ha4YeHEeTO YTBPAEHO CO 3aKOHOT 3a 6aHKMUTE M CO NOA3AKOHCKMTE aKTWU AOHECEHM
BpP3 OCHOBAa Ha 0BOj 3aKOH.

III. ON®AT U EJIEMEHTU HA YNPABYBAHETO CO JIMKBUAHOCHUOT
PU3UNK

3. YnpaByBarETO CO JIMKBUAHOCHUOT pU3VK € Aen Of LENOKYNHUOT CUCTEM
Ha 6aHKaTa 3a yrnpaByBarbe CO PU3MLIMTE M I'M UCNOMHYBa H6apatbaTa 3a ynpaByBake
CO pu3uUMTE OnpeaeneHn co 3aKoHOT 3a 6aHKWTe M perynatveaTta Ha HapogHaTa
6aHKa 3a METOA0JIOrMjaTa 3a ynpaByBake CO PU3MLIMTE.

YnpaByBYyBatb€TO CO JIMKBMAHOCHMOT PU3NK Tpeba Aa MM oaroBapa Ha
npupoaaTta, BMAOT U 06eMOT Ha (UMHAHCUCKMTE AKTMBHOCTM KOMLUTO M BpLUK
baHkaTa.

Mpu ynpaByBaHeTO CO JIMKBUAHOCHWUOT pu3nK Tpeba aa ce uma npeasu u:

- YTBPAYBaHETO U OAPXXYBaHETO COOABETHO HMBO HA JIMKBUAHOCT, COMNacHoO
co rnaeaTta IV og oBaa ognyka, u

- BOCMNOCTaByBaHETO U peJOBHOTO peBMAupare Ha MIaHOT 3a yrnpaByBame
CO JINKBUAHOCHMOT PU3MK BO BOHpPEAHW YC/I0BW, COrNacHo co rnasata XV
oA OBaa oAJyka.

4. baHKkaTa € [o/MKHA Jda BOCMOCTaBM WM Aa NpUMEHU NOAUTMKA 3a
ynpaByBake CO NMKBUAHOCHNOT PU3NK M APYrY MHTEPHM aKTU 3@ MAEHTUUKYBaHe,
Mepere, KOHTpPONMa WM HaManyBawe W Cfeaere Ha JIMKBUAHOCHWUOT pPU3MK
(npaeuna, npoueaypu 1 CIM4HO), KoMwTo Tpeba Aa coap)KaT HajManky:



4.1. TocTtanka M npaBwia 3a YTBpAyBare W Cnefere Ha Ccrarnkata Ha
NOKPUEHOCT CO NMKBMAHOCT OA r/faBata V 04 OBaa OANYyKa, KOWUWTO BK/y4dyBaaT

HajManky:

HauMH Ha cneferbe Ha WUCMOSIHYBaHETO Ha OMWTUTE M OnepaTUBHUTE
baparba op ToukuTe 17 n 18 on oOBaa oanyka, BKIYy4YyBajku M
fedbvHuparbe Ha mMMMTM CcO KoM Tpeba pa ce  noCTurHe
Avsep3ndukaumja Ha nosuumuTe KOMLUTO Bnerysaat BO
BMCOKOKBANIUTETHaTa NIMKBUAHA aKTMBa BO COMMacHOCT CO TodykaTa 18
notroyka 18.1 oa oBaa oanyka,

HauMH Ha onpegenyBake Ha penpe3eHTaTMBHMOT MPUMEpPOK 3a
noTpebute Ha ToukaTta 18 notTouka 18.4 og oBaa oanyka,

HauvH Ha onpefenyBare Ha BNOXYBarbaTa BO yAENUTE Ha OTBOpPEHUTE
MHBECTUUMCKM (OHAOBM KOWMWTO He ce 3HayajHu 3a HaHkaTa, 3a
noTpebute Ha ToukaTta 25 cTtaB 5 o oBaa oanyka,

nocTanka v npasBufia 3a cnefere Ha UCMOSTHYBAHETO Ha MponuLLaHuTe
KpuUTepuyMn 3a ctabunHute mManu feno3vtn of Touykata 30 oa oBaa
oanyka,

HauMH Ha cneferbe, oLueHa Ha BepojaTHOCTa 3a 0AnuB U AeduHUparbe Ha
KpUTEepuyMnTE 3a YTBpAyBame Ha CTankata Ha OAIMB Ha OCTaHaTUTe
Manu Aeno3uTu o ToukaTa 31 oa oBaa 04nyka,

HauvH Ha yTBpAYyBare Ha OpOYEHWUTE AEeno3vMTU Ha KoM MOXe faa ce
npumeHn cranka Ha oanusB of 0%, cornacHo co Toykata 32 o4 oBaa
o4NyKa, MpuW WTO Ce uMaaT npeasBui CTeneHoT Ha CTabunHOCT Ha
ogdenHuTe  BMAOBM  Aeno3nUTW,  UCTOPUCKUTE  nogatouM  3a
NOBJIEKYBAHETO Ha AEn03UTUTE Kaj KoW e npeasueHa napudHa KasHa
KOjallTo M oAroBapa Ha KasHaTa of TodykaTa 32 cTaB 1 anuHeja 2 oA
0Baa 0A4JlyKa, KaKO M MOXHOTO BNvjaHWe Bp3 penyTaumjata Ha H6aHkaTa
[OKOJIKY He [03BONyBa NpeABpeMEHO NOB/EKYBae Ha AEN03NTUTE,
HauYMH Ha YTBpAyBare W JIUCTa Ha aKTMBHOCTM KOWULITO Ce 3HayajHn 3a
K/IMEHTOT, OAHOCHO KOMLUTO MMaaT 3HA4YuTesNIHO BNnjaHWe BpP3 HEroBOTO
paboTetbe 3a noTpebute Ha yTBpAyBake HA WCMOHYBaHETO Ha
NPOLUMLLIAHNTE KPUTEPUYMKU 3a OnepaTUBHUTE AEeno3uTh of Toukata 34
o[ 0Baa oAJ1yka,

HauMH Ha yTBpAyBare Ha MAKCMMANHMOT WM3HOC Ha BOHOGWNAHCHaTa
obBpcka 3a NMKBMAHOCHA nopapuka u BoHO6unaHcHaTa obBpcka 3a
KpeauTupare oA ToukaTta 41 o4 oBaa 04nyka,

HauMH Ha YTBpAyBare 3HAYUTE/THO HaMasyBakbe Ha KpeauTHaTa
CNOcObHOCT Ha bHaHkaTa 3a noTpebuTe 3a yTBpAyBarbe AOMNOMHUTENEH
napuyeH oanvMB WM AOMOSHUTENEH U3HOC Ha obe3beayBarbe, COrnacHo
CO ToukaTa 44 o4 oBaa OAJ/lyKa, KaKo M nocTanka Ha M3BecTyBame Ha
HapogHata 6aHka,

HauYMH Ha OLUEHKa Ha BepojaTHOCTa M M3HOCOT Ha Mapu4yHUTE OASIMBU
KOULWWITO MOXe Aa HacTtaHaT Bo cregHuTe 30 AeHa o4 Apyryv Npov3BOaU U
ycnyrn og ToukaTta 49 on oBaa oAslyka M nocTtanka 3a U3BecTyBare Ha
HapogHata 6aHka,

HauMH Ha cnefere Ha WUCMOSMIHYBakeTO Ha OrpaHudyBakbaTa Ha
napuyHMTe nNPWIMBM WU Ha  [O03BOMIEHUTE  HAAMUHYyBaka Ha
orpaHudyBarbaTa o4 ToukaTta 55 oA oBaa oanyka, u

HauYMH Ha YTBpAyBarbe W Cnefere Ha CTankuTe Ha MOKPUEHOCT CO
JIMKBMAHOCT Cropej Cekoja 3Ha4yajHa BanyTa;



4.2. Tloctanka wn npaBwia 3a YTBpAyBakbe Ha WHTEPHUTE JIMKBUAHOCHM
nokasatenu oa rnaeata XIV o4 oBaa oanyka, BKIY4YyBajKu MM HUBHUTE MparoBu,
nparosBuTe 3a paHoO MpeaynpeayBakbe U MHTEPHUTE JIMMUTU 3a OrpaHuMyyBame Ha
U3NOXEHOCTA Ha JIMKBUOHOCEH PU3WNK, KakO W BpPEMEHCKUTE Mepuoau 3a HUBHO
nounTyBare (Ha OHEBHA, HEAEeNHa WAM MeceYHa OCHOBa), WMajku v npeasuva
oapenbute op perynatmBata Ha HapogHata 6aHka 3a MeTogonorujata  3a
ynpasyBaHe CO pUsnuuTe;

4.3. TlocTanka v npasuna 3a cnejere Ha U3BOpUTE Ha CPeACTBa U HMBHATA
KOHUeHTpauuja, cornacHo co raeata XII o4 oBaa oO4nyKa, WTO BKIy4vyBa
BOCMNOCTaByBake U OApPXyBare pedoBHM KOHTaKTU CO HajronieMuTe AErnoHeHTH,
KOpecnoHAEHTHUTe 6aHKM W ApyruTe 3Ha4yajHU KIMEHTU W OENOBHU MapTHepW,
MUMajKu rv npeaBua KapakTEPUCTUKMTE Ha AEMOHEHTOT M Ha AEMNO3UTOT, CefeHe Ha
aveep3nduumMpaHocTa Ha W3BOpUTE Ha CpeacTBa, YTBpAyBake W Cheaere Ha
OBWKeHaTa Kaj ocTaHaTuUTe U3BOPU Ha CpeacTBa U C/IMYHO;

4.4. Tloctanka M npaBWia 3a BOCMNOCTaBYyBakbe U O4PXYBame COOABETHA
poyHa CTpyKTypa, cornacHo co rnasata XI oa oBaa oanyka, AeduHupame Ha
NPeTnoCcTaBKMTE KOULLTO C& KOPUCTaT Npu YTBPAYBaHETO Ha OYeKyBaHaTa POYHOCT U
HUBHOTO peBuaMparbe 3apaau npucrnocobyBarbe KOH MOMEHTasIHUTE BHATPELLUHU U
HaJBOpPELWHN YC/IOBW, KaKO W HAYMHOT Ha rpynupame Ha oadenHiTe BUOOBMU
napuyHn nNpuanen wnn OLNIMBM Criopes KaTeropujata Ha KIMEHTOT, POYHOCTa,
BaslyTaTa, CEKTOPOT Ha KOj My npunara KIMEHTOT U CnYHo. MNpetnocTtaBkute Tpeba
[a ro vMmaat npeasui UMKINYHUOT M CE30HCKUOT KapakTep Ha oafefiHUTE BUAOBU
npunnBM, OAHOCHO OA/IUBH;

4.5. Tlloctanka M HayvH Ha YTBpAyBarbe W Crefere Ha pacronoXinBuTe
HeonToBapeHW CPeaCTBa, cornacHo co rnaeata XIII oA oBaa oanyka, BKIy4yBajKu U
cnegere Ha HMBHATa CTPYKTypa M yTBpAyBakbe Ha MOXHUTE OrpaHuyyBarba 3a
HUBHO KOPUCTEHE;

4.6. [eduHuparbe Ha NpouecoT Ha YTBpAyBake Ha UHTepHaTa JIMKBUAHOCT
(NMW) cornacHo co oapeabute Ha perynatmBata Ha HapogHata 6aHka 3a
MeTodosIornjaTa 3a YynpaByBakbe CO puU3MUMTE, KOjWTO M ondaka HajManky
CNefHUBE eNeMeHTu:
- pedvHuparbe jacHa nogenba Ha HAANEXKHOCTUTE BO paMKUTE Ha
opraHu3aumMcKkaTa CTpykTypa Ha 6aHkaTa,
- yTBpAyBame Ha noTpebHaTa [OKyMeHTauuja 3a CcnpoBedyBare Ha
npoLecoT,
- naeHTndUKyBare Ha MaTepujasiHuTe pU3MLUM KOULLTO MMaaT BinjaHue Bp3
NNKBUAHOCTa Ha 6aHKaTa,
- MeTofofIornja 3a Mepere WM OUEHKa Ha pusuumTe KOUWTO WuMaat
B/iMjaHMe BP3 IMKBMAHOCTA Ha H6aHKaTa, BK/y4yBajKu U CTpec-TeCcTUpatbe,
- BOCMNOCTaByBatb€ COOABETHO HWBO HA JIMKBUAHM CpeacTBa M CTabwiHu
M3BOPW Ha CPeaCTBa,
- OUEHKa Ha rnpouecoT Ha yTBpAyBaHe Ha MHTEPHA NIMKBUAHOCT;

4.7. [eduHunparbe Ha TEXHUKUTE, METOAUTE U MPETNOCTaBKUTE KOULWTO ce
KOPUCTaT Npu CTPec-TeCTUPaHEeTO, BKTydyBajku ro M METOAOT Ha CTPEC-TECTMPaHe
BO obpaTHa Hacoka, HaaNeXHOCTUTe Ha OoAaAdefIHUTE OpraHn, OpraHM3auucKu
eQuHUUM unn nivua 3a CrpoBedyBarbe Ha CTPec-TECTUPAHETO M 3a OANTydyBaHe,
CnpoBeayBake U Cnefere Ha aKTUBHOCTUTE MNpe3eMeHM Bp3 OCHOBA Ha CTpec-



TECTUPAHETO, KaKo M OMpeaenyBake Ha HAUYMHOT Ha M3BECTYBake BO BPCKA CO
pe3ynTaTuTe oA TECTMPaHETO, UMAjKM M1 NpeaBua oapeabuTe oA Toukata 7 o4 OBaa
oanyka v 6aparbaTa 3a CTpec-TeCTUparbe oAl perynatmBaTa Ha HapogHaTta 6aHka 3a
METOZI0/10rnjaTa 3a ynpaByBakhe CO pU3NLIUTE;

4.8. [edvHrparbe Ha BOHPeAHUTE YCI0BM BO KOM Ke ce NpuMeHyBa [naHoT
3a ynpaByBahe CO JIMKBUAHOCHUOT PU3UK BO BOHpPEAHWU YCnoBU (BO MOHATaMOLLIHNOT
TekcT: [lnaHoT), nokasaTenu 3a paHO npeaynpedyBakbe 3a HacTaHyBatbe Ha
BOHpeAHUTE YCNOBUW, oapefyBare Ha nuuaTta BO 6aHKaTa KOMLITO Ce OAroBOPHU 3a
cneaerbe U U3BECTyBakbe BO BPCKa CO OBME MOKA3aTeNn, KaKo U HaYMH Ha cneaere
Ha MCMNOIHYBaHETO Ha [1naHoT;

4.9. HauuH Ha KopucCTetbe cpeacTBa oA HapoaHaTta 6aHka, BKy4yBajku ro u
HaUYMHOT Ha crefere Ha BpeAaHOCTa Ha MHCTPYMEHTUTE KouwTo HapoaHaTa 6aHka rm
npudaka kako 06e3beayBar-€e 3a KpeaUTOT BO KpajHa MHCTaHLa.

5. Bo cnyyaj kora 6aHkaTa e Aen o rpyna 4uewTo MaTtU4yHO Nunue e Co
ceamwTe Haasop oa Penybnuka CeBepHa MakenoHwja, BO MNOAMTUKATa 3a
ynpaByBake CO JIMKBUMAHOCHMOT pu3mk Tpeba pa ce 3emaTt npeasua U
orpaHuyyBatbaTa BO MEFyHApOAHWOT TpaHcdep Ha NUKBUAHW CPEACTBa, AOKOJIKY
TakBW OrpaHu4yBar-a nocrojart.

6.3a noTpebute Ha YynpaByBakE€TO CO  JIMKBUAHOCHWOT  PU3KK,
MHMOPMATUBHNOT cucTeM (CMCTEMOT Ha M3BeCTyBarbe) Ha 6OaHkata Tpeba aa
o06e36ean nssewTan HajManky 3a:

- CTankuTe Ha MOKPUEHOCT CO JIMKBMAHOCT, Ha 36MPHO HMBO M CrOpea cekoja
3HayajHa BanyTa;

- BOCMOCTaBEHWUTE UHTEPHW JIMKBUAHOCHWU NOKa3aTeNu U 3a NOYUTYBaAHETO Ha
BOCMOCTaBEHUTE MNParoBU W WHTEPHU JIMMUTU 3@ OrpaHu4vyBame Ha
N3N0XXEHOCTa Ha NIMKBMAHOCEH PU3MK, Kako W Clefere Ha MOYUTYBaHeTo
Ha 4O3BOSIEHUTE UCKTYYOUN;

- CTeneHoT Ha CTabunHOCT Ha oaAenHuTe Aeno3vTh, 0COBeHO Ha Aeno3nTuTe
Ha KoM MOXXe Aa ce NpMMeHu cTanka Ha oanme og 0%, cornacHo Co TovkaTa
32 o4 oBaa O4JYKa;

- W3HOCOT Ha AenosuMTUTe KOMWTO Ce MOBAeYEeHM npea pPoKOT Ha
focTacyBame, 6e3 pasnvka ganu € uav He e npeaBuAeHa MapyyHa KasHa
3a MOBJ/IEKYBaHETO;

- CTpyKTypaTa Ha BMCOKOKBaNWUTETHaTa /IMKBMAHA aKTMBAa WM Ha MapuyHuTe
NPUAVBA N O4IMBY BKJyYEHM BO YTBPAYBAHETO HA HETO NapUYHUOT OA/UB;

- po4yHaTa CTpyKTypa Ha akTvBaTa WM nacvmeaTa Ha 36MpHO HMBO M Cnopea
cekoja 3Ha4dajHa BanyTa;

- OBWKEHETO W U3HOCOT Ha OAAENHWUTE BMAOBW NMapuUyHM NPUAMBKA U OANUBHK,
BP3 4YMja OCHOBA Ce YTBPAEHM MPETNOCTaBKMTE 3a O4eKyBaHaTa poYHa
CTPYKTypa BO NOAOAT BPEMEHCKM MEPUOA;

- W3BOpWTE Ha CPeACTBA M HMBHATa KOHLEHTpaumjata no AenoHEeHTU U Mo
BMAOBM WHCTPYMEHTM, OAHOCHO MpOM3BOAM M Croped cekoja 3HauvajHa
BanyTa;

- LeHaTa Ha M3BOpUTE Ha CPeACTBa M HMBHATa POYHOCT;

- MOXHOCTa 3a npogaxba Ha oapeaeHM BWMAOBM CpeAcTBa O aKTMBaTa
KopuCTejkn cooaBeTHa 6a3a Ha MoAaToUM 3a [ABMXKEHETO Ha MasapHuTe
LeHu;



- pacnonoXxivBUTE HEONTOBapeHU CpeacTBa, Ha 36MPHO HMBO M crnopea
CeKoja 3Ha4yajHa BanyTa;
- pesynTatuTe oA CNpOBEeAEeHOTO CTPec-TeCTUpaKLE.

7. baHkaTa e Jo/MKHa Aa BpWM TeCTUparbe Ha JIMKBMAHOCTA BO Pas/INYHK
yCNOBW - CTpPec-CLeHapuja, 3a Aa ce YTBpAM HUBHOTO B/MjaHWE BP3 JIMKBUAHOCTA Ha
6aHkaTa, Aa ce noaroteu 6aHkaTa 3a paboTa BO BOHpeAHW YCoBM MK Aa ce oueHaT
MOXXHOCTUTE 3a pacT Ha HbaHkaTa.

CueHapujaTa KomwTo ce crneumduyHn 3a 6GaHkaTa Tpeba paa ondarar
HajManky:

- 3HaYMTESIHO HaManyBakbe Ha Aeno3vTHaTa 6asa, BKIyYyBajku U AeNyMHO
WM UeNocHO MOBJIeKyBare Ha Heobe3beaeHuTe M3BOPKU Ha CpeacTBa oA
npaBHUTE NMLQ;

- B/IOWYBaHETO Ha KpeauTHaTa CrocobHOCT Ha 6aHkaTa (HamanyBareTo
Ha HEj3NHMOT KpeaUTEeH PejTUHT);

- 3rofeMeHa nasapHa MPOMEHNMBOCT Ha BpeaHOCTa Ha cpeacTBaTa 3a
obe3benyBatbe WM Ha HUBHWMOT KBanWUTET, MOpPaAM LITO Ce HAMETHyBa
notpeba oa gononHuTenHo o6e3benyBamse;

- HamanyBahe€ Ha NPUIMBUTE WU 3rofieMyBaHe€TO Ha OAMBUTE MO 3HaYajHU
BanyTu;

- HamasnyBak€ Ha KBanUTETOT Ha KPeAMTHOTO NopTdonno Ha 6aHkaTa;

- 3HauuMTeNHO OCTBapyBatbe Ha MNOTeHuMjanHuTe 06BpckM Ha 6GaHkaTa
BK/ly4yBajku M  HMBHO aKTMBMpare 3apaan  u3berHyBare Ha
penyTauMCcKMOT pU3UK, NpU LUITO Ce 3eMa NpeasBua U BMjaHMETO Ha cuTe
no3vuMn Kage LWTO e AafeHa MOXHOCT 3a npeABpeMeHO MNOBfieKyBae
nnu oTnnara.

CueHapujaTa KOWULITO NpousneryBaaT of Ma3apHUTE YC/IOBM Ce OAHEecyBaaT
Ha NPOMEHUTE BO MaKPOEKOHOMCKOTO OKpYXXyBarb€ W/WUIM Ha HapylyBaka BO
(YHKLUMOHMPaHETO Ha Nas3apoT/na3apute Ha kou paboTu 6aHkaTa, Kako Ha npuMmep:
MPOMEHN BO KaMaTHWTE CTanku Wau ApyruTe nasapHW LieHW, MPOMeHW BO CTankaTta
Ha MHdNauMja, reHepanHa orpaHUYEHOCT Ha NPUCTanoT A0 OAAENHW BUAOBU Masapu
U/Vnu M3BOpPYM Ha CPEACTBA, BKIYYYBAjKM W LIENOCHA HEAOCTANHOCT Ha oAdeNHuTe
M3BOPU CPEACTBa KOULLTO Ce 0 0CO6EHO 3HAYEHE 3a IMKBMAHOCTA Ha BaHKaTa.

IV. COOABETHO HUBO HA JINKBUAHOCT

8. baHkaTa e Ao/mkHa [a rv yTBpAyBa, Aa MM Cneaum W/vunu Aa i oapXyBa
HajManky CTankuTe Ha NMKBMAHOCT O ToykaTa 9 oA oOBaa oA/lyka M Aa ro crieau
HMBOTO Ha JIMKBWAHOCT MMajKku v npeasua oapeabwute on rnaeata X oA OBaa
oanyka.

9. baHkaTa e Ao/KHa:

- [a ja yTBpAayBa, Aa ja cneau v Aa ja ogpxKyBa CcTarnkaTta Ha NMOKPUEHOCT Co
JIMKBMAHOCT, YTBPAEHA COrfacHo co rnasaTa V o4 oBaa oanyka, v

- [a v yTBpayBa W Aa M cnegu CTankuTe Ha MOKPUEHOCT CO JIMKBUMOHOCT
cropez cekoja 3Ha4ajHa BanyTa, Kako cooaHoc nomery
BMCOKOKBa/IMTETHATA JIMKBMAHA aKTMBa BO COOABETHATa 3HayajHa BanyTa,
yTBpAeHa cornacHo co rnasata VI o osaa oafniyka M HETO MApUYHUOT
04J/IMB BO COOABETHATa 3HayajHa BanyTa, yTBPAEH COrnacHo co rnasarta VII
o4 OBaa oanyka.



3a noTpebuTe Ha npecMeTKa Ha CTankuMTe 04 CTaBoT 1 o4 OBaa TOYKQ,
no3vuMMTE U3paseHn BO AE€Hapu CO BanyTHa Knay3ysa MMaaT TPeTMaH Ha nosvumu
BO I€HapMW.

V. CTAINKA HA NOKPUEHOCT CO JINKBUAHOCT

10. baHkaTa e Oo/mkHa Aa yTBpAyBa, Aa Ceay U Aa Oo4pXKyBa CTanka Ha
MOKPUEHOCT ~ CO  JIMKBMAHOCT  KOjaTO  MpeTcTaByBa  COOAHOC — MoMmery
BMCOKOKBA/IUTETHATa JIMKBMAHA aKTUBa, YTBpAEHa cornacHo co rnasata VI og osaa
OAJlyKa W HETO NApUYHUOT OASMB, YTBpAEH cornacHo co rnasata VII oa osaa
oanyka.

CrankaTa Ha MOKPWEHOCT CO JIMKBUAHOCT 04 CTaBOT 1 04 OBaa TOYKa He cMee
fa éuae noHucka oa 100% (BO MOHATaMOLUHUOT TEKCT: MUHUMAJTHO HUBO).

BaHkaTa KojalUTo e NpeAMET Ha KOHCONMaMpaHa cynepBu3mnja e AokHa Aa ja
yTBpAYBa, [a ja Cleav v [a ja oapXXyBa CTankaTa Ha MOKPUEHOCT CO JIMKBUAHOCT OA
0Baa TOYKa Ha MOEAMHEYHa M Ha KOHCONMAMpaHa OCHOBa.

11. Mo nckny4yok Ha TovkaTta 10 cTtaB 2 o4 oBaa o4syKa, BO YC/I0BM Ha CTpec,
CTankaTa Ha MOKPUEHOCT CO JIMKBUAHOCT MOXe Aa Ce HaManu rnog MWUHUMANIHOTO
HMBO, QAOOKONKY 6aHkaTa M KOpUCTM  MO3NUMMTE KOMWTO Ce fAen  of
BUCOKOKBaIMTETHaTA NIMKBMAHA aKTMBa 3a MOKPMBaHe Ha HETO NapuyHUTE OANTNBU.

12. Mo3numMnTe KOUIWITO M UCMOSIHYBaT YCNOBUTE 3@ BK/y4YyBatbe BO
BUCOKOKBaNMTETHATa /NIMKBMAHA akTMBa oA rnaeata VI oA oBaa oanyka, He ce
BK/Ty4yBaaT BO M3HOCOT Ha OYeKyBaHWTE MapuyHM NpunveuM oa rnaeata IX oa oBaa
oanyka.

13. Mo3nunmnte KOMWTO HE M UCMOMHYBaaT yCnoBUTE Of OBaa rnasa U o
rnasute VI n VII og oBaa oanyka He MOXaT Aa Ce BK/ydaT BO npecMeTkaTa Ha
CTarnkaTa Ha NOKPUEHOCT CO JIMKBUAHOCT.

JlokONKy opapedeHa nosvuMja MOBEKE HEe M UCMOSIHyBa YCoBUTE 3a
BK/lydyBatbe BO YTBPAYBAaHETO Ha CTankaTa Ha MOKPUEHOCT CO JIMKBUAHOCT,
onpeaeneHn BO oBaa rnaBa v Bo rmasute VI u VII oa oBaa oanyka, 6aHkaTta e
AO/MKHA Aa ja UCKy4n Taa no3uumja of npecMeTKaTa Ha cTankata Ha MOKPUEHOCT CO
NMKBMOHOCT, HajaouHa BO nepuod of 30 AeHa no NpecTaHOKOT Ha WCMOSIHYBaHeTo
Ha NpOnULLIAHUTE YCII0BM.

[okonky HapogHata 6aHka yTBpaAM JAeka oapeAeHa no3uvumja KojawTo
H6aHkaTa ja BKyuuna BO YTBPAYBaHETO HA CTankaTa Ha MOKPUEHOCT CO JIMKBUAHOCT
He r'm UCrosiHyBa yCnoBuTe oA oBaa rnaea v og rnasute VI n VII og oBaa oanyka,
ryBepHepoT Ha HapogHaTa 6aHka Ke M HanoXky Ha 6aHkaTa da ja MCKIyuu Taa
nosvumja oA rnpecMeTkaTa Ha CTankaTa Ha MOKPUEHOCT CO JIMKBUMAHOCT, HajaoLHa BO
nepuog oa 30 aeHa no yTBpAeHaTa HeyCorsiaceHocT.

14.TyBepHepoT Ha HapogHaTta 6aHka MoXe fAa nponvwe UM MOUHAKBK
KOPEeKTUBHU (paKTOpK, CTanku Ha O4/IMB, CTarnky Ha NPUIMB N CTankyu Ha KOPUCTEHE,
oa Tve nponvwanu Bo rnasute VI, VIII un IX oa oBaa oanyka, AOKOMKY Ce yTBpAU
JeKa Tue ce NoCooABETHM 3a NPOdUNOT Ha pM3MK Ha HBaHKaTa.
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15. CtankaTta Ha MOKPMEHOCT CO JIMKBMAHOCT oA Todkata 10 oa oBaa oanyka
ce yTBpAYyBa Ha KpajoT Ha CeKoj Mecel,.

VI. BUCOKOKBAJIUTETHA JINKBUAHA AKTUBA

16. BUcokoKkBanuMTeTHaTa NMKBMAHA akTmBa (BO MOHATaMOLIHWMOT TEKCT:
BKJ1A) ce cocTom o4 NO3vLMKM KOULLTO M UCNONHYBaaT:

- onwTtuTe 6apara o4 ToukaTa 17 of oBaa 04Nyka;

- onepatuBHuTe Baparba 0 ToukaTa 18 oA oBaa oanyka;

- nocebHUTE KpUTEPUYMM U KOPEKTUBHUTE (AKTOPU 3a BKI/ydyBame BO
HMBOTO 1 NMUKBMAHA aKTUBa, YTBpAEHM BO ToukuTe 19 1 20 oa oBaa oanyka;

- nocebHUTE KpUTEPUYMM U KOPEKTUBHUTE (AKTOpU 3a BKIJydyBame BO
HUBOTO 2 NIKBMAHA aKTMBa, YTBPAEHU BO ToukuTe 21, 22, 23 1 24 of oBaa
oanyka u

- NocebHUTE KpUTEPUYMU U KOPEKTUBHUTE (PaAKTOPU 3@ BKIIyYyBarbe Ha
BNOXYBarbaTa BO YAENM HA OTBOPEHWUTE WHBECTUUMCKM (DOHAOBU BO
cooaBeTHOTO HMBO BKJIA, cornacHo co ToukaTa 25 of oBaa oanyka.

Bo BKJIA ce BknydyyBaaT no3uvuumte of CTaBOT 1 04 OBaa TO4YKa criopen
HMBHATa TEKOBHA Ma3apHa BPEAHOCT, HaManeHa 3a COOABETHUTE KOPEKTMBHMU
dakTopm.

BaHkaTta ja yTBpAyBa CTpyKTypaTta Ha no3uuumte of CTaBoT 1 o OBaa To4ka
KOMLITO ce BKIydyeHu BO BKJIA, cneaejku rv npaBunaTa OnpeaeneHn Bo NpuioroT
6p. 1, KOjWITO e CcoCTaBeH Aen Ha OBaa OAJlyKa, OrpaHuyyBarbaTa o4 Tovkata 26 oA
OBaa oAnyka v npucrnocobysarata o4 ToukaTa 27 04 OBaa oasyKa.

17. OnwTuTe 6apara KomwTo Tpeba Aa rv UcnonHaT oafenHUTE No3vumun 3a
Aa ce Bknyyat Bo BKJA ce:

17.1. la ce HeonToBapeHu cpeactea Bo cnegHnte 30 pgeHa. Kako
HeonToBapeHn CpeacTBa ce CMeTaaT No3nLMUTE KOULWTO:
- 6aHkaTa MOXe BefHall Aa MM KOPUCTU Kako 0be3benyBame 3a AobmBame
[OMOMHUTENHN W3BOPU CPEeACTBA BO pPaMKUTE Ha HEUCKOPUCTEHUTE
PaMKOBHM KpeauTu LWTO M ce ofobpeHn Ha 6aHkaTa WnuM KpeauTuTe
KOMLUTO MOXe Aa rm aobue og HapoaHaTta 6aHka,
- baHkata M gobuna kako o0b6be3beayBare BO TpaHCaKUMWM Ha obpaTeH
peno uau BO TpaHCakumMn MHaHCMpaHU CO XapTun Of BPEAHOCT, CO Kou
6aHkaTa Moxe cnobogHo aa pacnonara;

17.2. [la He ce cpeactBa Ha WM Oa He ce m3gageHu oA camata 6aHka,
HEj3MHOTO MaTUYHO fvue, noapyXHuua Ha 6aHkaTa, gpyra noapyXHuua Ha
MaTUYHOTO NMue Ha 6aHkaTa WMAM NpaBHO Nuue co nocebHa HaMeHa KOEeWTo €
OCHOBAHO €AWHCTBEHO 3a BpLUeHe aKTWMBHOCTW MOBP3aHW CO CnpoBeayBake efHa
WM NOBEKE TPaHCaKLIMKN Ha CeKjypuTu3aLmja co koe 6aHkaTa nMa 6/IMCKn BPCKu;

Mo MckNyyok Ha cTaBoT 1 o4 oBaa MOTTOYKA, MoO3vumMTe MoxaT Ada bupat
n3gageHn o4 MaTUYHOTO Nuue Ha 6aHkaTa, AOKOMKY Toa nvue He e 6aHKa u e jaBHa
WHCTUTYUM]a;

17.3. [la He ce cpeacTBa Ha nnu aa He ce U3daneHun oa:

11



- Aapyra 6aHka, OCBEH [AOKOJIKY Ce CpeAcCTBa Ha WM ce u3gageHn of apyra
H6aHKa KojalTo e jaBHa MHCTUTYUMja M KOjalTo MM UCMOMHYBa YCI0BUTE Of
ToukaTta 19 notTouka 19.4 u Toukata 22 noTtoyka 22.1 oa oBaa OA4syKa,
[AOKOSIKY CTaHyBa 360p 3a nokpuveHa 06Bp3HMUA KOjalToO M MCMNOSHyBa
ycnosute of ToukaTa 19 notrouka 19.8, Toukata 22 NOTTOUKKN 22.2 1 22.3
M TouKaTa 23 NoTToYKa 23.2 o4 OBaa O4JyKa WM AOKOJKY e no3uuuja oa
ToykaTa 19 nottoukmn 19.6 1 19.7 on oBaa oanyka,

- bpokepcka Kyka, 0AHOCHO MHBECTULIMCKO APYLUTBO,

- [pYyWwTBO 3a OCUrypyBaH-E,

- [pYyWwTBO 3a@ peocurypysame,

- (PMHAHCUCKO XONANHI-APYLITBO,

- MeWoBUTO (PNHAHCUCKO XONANHI-APYLUTBO, U

- ApyrM GdVHAHCMCKM nnua, OCBEH MpaBHOTO Nuue co nocebHa HaMmeHa
KOELWTO € OCHOBaHO eAMHCTBEHO 3a BplleHe aKTUBHOCTM MOBP3aHu CO
CnpoBeAyBatbe €AHa UM NOBEKE TPaHCaKUMK Ha Cekjyputusaumia;

17.4. BpegHocta Ha no3vuuMuTe ce opedyBa O CTpaHa Ha nasapHuTe
YYEeCHMUM W MOXEe JIeCHO Aa Ce C/eAu Ha Ma3apoT WNW BpeaHOCTa MOXe Aa ce
oapeav Bp3 OCHOBa Ha e€4HOCTaBHA MpecMeTKa KOjallTo Ce 3aCHOBA Ha KOpUCTEHE
jaBHO AocTarnHW NoAaToun MU 3aBUCK Of, peasiHW NPeTNoCTaBKu;

17.5. la KOoTMpaaT Ha perynupaH nasap WnM CO HMB Ja Ce Tpryea Mnpeky
AeduHuTMBHA npodaxba nnn Bp3 OCHOBa Ha peno-TpaHcakuuja. MNo3nmunmnte KoULTOo
ce TpryBaaT Ha OpraHu3vpaH na3ap KOjWTO He e perynupaH nasap, MoxaTt Aa ce
BKy4yaT BO BKJ1A oOKONKYy CTaHyBa 360p 3a aKTMBEH M FOfIEM Nas3ap Ha Koj ce BpLuaT
AedvHUTMBHM npoaax6bu. Ma3apoT ce cMeTa 3a aKTUBEH U rofieM JOKOJIKY:

- UCTOPUCKMTE MoAaToLUM MOKaXyBaaT Mafia pasnuka roMery KynoBHUTE W
npoaaxxHute ueHn (aHrn: bid-ask spreads), nocton Bucok ob6em Ha
TpryBarbe 1 NpUCYCTBO Ha ronem 6poj pasnnyHu nasapHu y4yecHUUM,
pacrionara co passueHa UHGhPaCTPyKTypa 3a BpLUEHE Ha TpryBamaTa.

baparaTa og notToukmTe 17.4 n 17.5 of oBaa Touka He ce ofHecyBaaT Ha:
- Napu4dHWTe cpeacTBa of ToukaTta 19 notTouka 19.1 on oBaa oanyka,
- U3NI0)KEHOCTUTE KOH LeHTpasiHMTe BNaaun o4 ToukaTta 19 oa osaa oanyka,
- W3N10XXKEHOCTUTE KOH LieHTpanHu 6aHku og Toykata 19 notroukm 19.2, 19.3
n 19.5 oa oBaa ognyka n oa ToukaTa 22 noTTouka 22.1 o4 oBaa oanyka,
- JIMKBMAHOCHATa nNOAAPLIKA CO OrpaHMyeHa MpuMeHa o To4ykaTa 23
notrouyka 23.5 oa oBaa ognyka.

18. OnepatuBHMTe baparba KoMwTo Tpeba Aa rv McnonHaT no3vuunute 3a Aa
ce Bkny4yaT Bo BKJIA ce:

18.1. baHkaTa UMa MHTEPHU aKTU CO BOCMOCTaBEHWN TIMMUTK CO Kou Tpeba aa
Ce MocTUrHe AmBep3ndukaumja Ha No3MUMUTE, U Toa MOMEry pasNYHUTE HMBOA WU
MOAHMBOA NMKBMAHA aKTUBA, MOMEry MO3UUMWTE BO PaMKUTE Ha CEKOE HUBO U
NnoAHMBO NIMKBMAHA aKTMBa oA Toukute 19, 22, 23 n 25 og oBaa oanyka, Kako u
cnopes TUMOT Ha w3daBauduTe, AOrOBOPHUTE CTPaHW WM HUBHATa reorpadcka
nokauvja. baparata 3a aveep3ndurkaumnja ogq oBaa NOTTOUKa HE Cce OAHecyBaaT Ha
nosnummTe of Todkata 19 notroukm 19.1, 19.2, 19.3, 19.4, 19.5, 19.6 n 19.9 n oa
ToukaTta 23 noTToyka 23.5 og oBaa oanyka;
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18.2. baHkaTa MOXe BeAHall Aa pacrosiara co no3vMumMmMTe n MoXe BeaHal Aa
MM NPeTBOpPM BO FOTOBMHA BO Koe 6110 BpeMe BO TeKOT Ha cneaHute 30 aeHa npeky
AedvHUTMBHA npoaaxba unv Bp3 OCHOBA Ha peno-TpaHcakuuja. MNosuummre KoULWTO
CNyXaT 3a 3adjakHyBatbe Ha KPEAMTHWOT KBa/IMTET Ha TpaHCaKuumTe Ha
cekjyputusaumja unm KoMWTo CIYXXaT 3a NMOKPUBaHE Ha OnepaTtMBHUTE TPOLIOUM Ha
H6aHKaTa He ce CMeTa [eka WM ce BeAHall Ha pacrionarake Ha 6aHkaTa. Mo3uumute
KOMLITO Ce HaoraaT BO 3eMja kaje LUTO MOCTOM OrpaHM4yBah€e 3a HMBEH cnoboaeH
TpaHcdep, MOXaT Aa ce BKIy4aT BO npecMeTkata Ha BKJIA camo 40 HMBOTO A0 Koe
6aHKaTa MOXe Aa MM KOPUCTWU 3a MOKpUBare Ha JIMKBUAHOCHWTE OANMBM BO Taa
3eMja. [lo3vuumnTe BO HEKOHBepTMOMNHA BanyTa MoXaT fJa Ce BKyyaT BO
npecmeTkata Ha BKJIA camo oo HMBOTO A0 Koe 6aHkaTa MOXe Aa MM KOpUCTU 3a
NMOKpMBaHE Ha NIMKBUAHOCHUTE O4/IBU BO Taa BanyTa;

18.3. Jlnueto wn/vnm nocebHaTa oOpraHM3auMcka eauvHuua Bo 6HaHkaTa
OAroBOpHO/a 3a ynpaByBarbe CO JIMKBUAHOCHMOT PU3MK MOXE [Aa ja MpeTBopu
nosuuujata BO roTOBMHA, BO KOj 61no MoMeHT BO cnegHute 30 AeHa, COrnacHo Co
[lenoBHaTa nonuTuka Ha 6aHkata w/unu AOKYMEHTOT 3a npudaTiMBOTO HWMBO Ha
pU3NK;

18.4. HajmManky epHaw roauwHo 6aHKaTa npeTBopa penpe3eHTaTUBEH
npumepok oa BKJ1A BO rotoBuHa, npeky AeduHUTMBHa npofa)kba wnn Bp3 OCHOBA
Ha peno-TpaHcakuuja, NpeKy Koe ce Tectupa MpUCTanoT A0 COOABETHMOT Masap, ce
yTBpAyBa eduKacHOCTa Ha BOCMOCTaBeHMTe npouecu Ha 6aHkaTa 3a HaBpeMeHOo
NpeTBOpare Ha No3uvuuMTe BO MOTOBMHA M CE OrpaHMyyBa pU3WMKOT Of MCrpaKakbe
HeraTMBeH CUrHan Ha na3apoT Kako pe3ynTaT Ha npeTBopareTo Ha BKJIA Bo
roToBMHA BO YC/I0BM Ha CTpPeC.

BaparbaTta oA cTaBoT 1 04 OBaa NOTTOYKA He Ce oAHecyBaaT Ha nosuumute
o4 ToykaTa 19 oA oBaa oaslyKa, CO UCKYYOK Ha no3vuumTe oA Toukata 19 noTTouka
19.8 og oBaa oanyka u Ha no3vuMuTe o4 ToukaTta 23 noTroudka 23.5 oa oBaa oanyka;

18.5. Kora 6aHkaTa BpwWK 3awTuTa 04 MA3apHUOT PU3MK MNOBp3aH Co
nosuummnTe Bo BKJTA, fomkHa e aa obe3bean ncnonHysare Ha CriefHnBe YCI0BH:
- ucnonHetun ce baparaTa og notTtoukmTe 18.2 1 18.3 oa oBaa TOuKa,
- HeTO NapuyHUTE OAMBWM MW MPUIMBM KOULITO MOXAT Aa HaCTaHaT Kako
pe3ynTaT Ha MpeABpeMEHOTO 3aTBOparbe Ha 3alTutata ce 3emaar
npeasu Npy BpeaHYBaHEeTO Ha OBME MO3UuMM, COrNacHo Co Touykata 16
CTaBOBM 2 1 3 04 OBaa OANyKa;

18.6. BanyTHaTa CTpykTypa Ha no3uuumTe oa BKJ/I1A Tpeba aa m oaroeapa Ha
Ba/lyTHaTa CTPYKTypa Ha HETO Napu4HUTE OASIMBM.

HuBo 1 nMKkBMAHA aKTUBa
19. Bo HMBOTO 1 NMKBUAHA aKTMBa Ce BK/y4yBaaT CleaHnBe nosvumm:
19.1. Mapw4Hu cpeacTBa;
19.2. MI3N0XEHOCT KOH MM U3NOXEHOCT rapaHTupaHa og HapoaHata 6aHka u

cpeacTBa Ha 6aHkaTa kaj HapoaHaTa 6aHka AOKOMKY 6aHKaTa MOXe Aa v MnoBneye
OBWE CpPeaCTBa BO koe 610 BpeMe BO YC/I0BU Ha CTPEC;
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19.3. Mo3nuun KoMWTO NpeTCcTaByBaar:

- WM3M0XEHOCT KOH WM U3NOXEHOCT rapaHTupaHa oa EBponckaTa ueHTpanHa
H6aHka (BO NOHaTaMOLWHMOT TeKCT: ELIB),

- W3M0XEHOCT KOH WM U3M0XEHOCT rapaHTMpaHa oA ueHTpanHa 6aHka Ha
Apyra 3eMja, OOKOJIKY 3@ M3/I0KEHOCTa KOH LeHTpanHaTta 6aHka unuM KoH
LeHTpanHaTa Bnaja Ha 3eMjaTa BO KOja Cce Haora uUeHTpanHata 6aHka e
YTBPAEH CTEMNeH Ha KpeaMTeH KBanuUTET o4 1, cornacHo Co perynatMeaTa Ha
HapoaHaTa 6aHka 3a MeTtogonornjaTa 3a yTBpAyBare Ha afekBaTHOCTa Ha
KanuTanoT, un

- cpeacTea Ha 6aHkaTa kaj ELLb n kaj ueHTpanHaTa 6aHka oA anvHejata 2 o
OBaa NOTTOYKa, AOKONKY BaHKaTa MOXe Aa MM rnoBneye OBue CpeacTBa BO
Koe 61no BpeMe BO YC/I0BM Ha CTpeC BP3 OCHOBA Ha CKyYeH AOroBOp uau
BP3 OCHOBa Ha onwTonpudaTteHn npasBuia KOUWITO Ce NpuUMeHyBaaT BO
3eMjaTa BO Koja Tpeba Oa ce M3BpLIM HEMpPeYyeHOTO MOBMIEKyBabe Ha
CpeacTearta;

19.4. M3N0XXEHOCT KOH MMM U3/TOXEHOCT rapaHTupaHa oa:

- UeHTpanHaTa Bnaga Ha Penybnuka CeBepHa MakeaoHuja,

- LeHTpanHa Bfaja Ha Apyra 3eMja 3a Koja € yTBpAeH CTEneH Ha KpeauTeH
KBanuMTeT o4 1, cornacHo co perynatveBaTa Ha HapogHata 6aHka 3a
MeToAOo/IornjaTa 3a yTBpAayBarbe Ha afeKBaTHOCTA Ha KanuTasnorT,

- pernwoHanHa BNacT, JiOKajsHa caMmoynpaBa WM jaBHa MWHCTUTYUMja BO
Penybnuka CeBepHa MakefoHuja, AOKONKY MMaaT TPETMaH Ha M30XXEHOCT
KOH LeHTpanHa Bnaja, CornacHo co perynatusata Ha HapogHaTta 6aHka 3a
MeToAo/IornjaTa 3a yTBpAayBarbe Ha afeKBaTHOCTA Ha KanuTasnioT, uan

- pervoHanHa BNacT WKW JfoOKanHa camoynpasa BO Apyra 3emja, OOKOJKY
MMaaT TpeTMaH Ha M3M0XXEHOCT KOH LieHTpanHa Bnaja BO Taa 3emja, npu
LUTO HA W3M0XEHOCTa KOH UeHTpanHaTa Bfaja € YTBpAEH CTeneH Ha
KpeauTeH KBanuTeT o4 1, cornacHo co perynatveata Ha HapogHaTta 6aHka
3a MeTofo/iornjaTta 3a yTBpAayBakbe Ha afeKBaTHOCTa Ha KanuTasnor;

19.5. Mo3numnn KoMWTO NpeTcTaByBaar:

- M3M0XEHOCT KOH WX M3M0XEHOCT rapaHTUpaHa Of LeHTpasHa Bnaja wau
ueHTpanHa 6aHka Ha Apyra 3eMja 3a Koja He e yTBpAEH CTeNeH Ha KpeauTeH
KBanuTeT o4 1, cornacHoO co perynatMeata Ha HapopgHata 6aHka 3a
MeToAosI0rnjaTa 3a yTBpayBarbe Ha aeKBaTHOCTa Ha Kanutanor,

- CpeacTBa Kaj ueHTpanHa 6aHka o anuHejaTta 1 of oBaa NOTTOYKA, AOKOMKY
H6aHkaTa MOXe Aa v rnosreve oBMe CpeacTBa BO koe 61no BpeMe BO YCI0BU
Ha CTpec, Bp3 OCHOBa Ha CKIy4yeH [OroBop WAM BpP3 OCHOBA Ha
onwTonpudaTteHn npasuia KOUWITO Ce NpuMeHyBaaT BO 3eMjaTa BO Koja
Tpeba Aa ce n3BpLIM HENPEYEHOTO MOBJIEKYBake Ha CpeacTBaTa.

Mo3nunnTte oa cTaBoT 1 04 OBaa NOTTOYKA KOUWTO Ce M3pa3eHu BO BanyTaTa
Ha ApyraTta 3eMja, ce BK/y4yyBaaT BO HMBOTO 1 NIMKBMAHA aKTMBa CaMoO A0 M3HOCOT
KOjLWITO rv NOKpMBa HETO MapuUyHUTE OA4MBM Ha HGaHkaTa BO Taa BanyTa. [o3vumuTe
oA cTaBoT 1 04 OBaa MOTTOYKA KOMLITO Ce M3Pa3eHn BO BaslyTa KOjalTO € pa3finyHa
04, BanyTaTta Ha ApyraTa 3eMja ce BK/y4yBaaT BO HMBOTO 1 caMO [0 M3HOCOT KOjwTO
M MOKpMBa HETO MNapuyHuTe oanmBM Ha 6aHkaTa BO Apyrata BanyTa KOMWTO
npousnerysaat oOf Hej3MHOTO paboTerwe BO 3eMjaTa BO Koja ce npe3ema
JIMKBUAHOCHWOT PU3KK;

19.6. M3noxeHocT KoH Pa3BojHaTa 6aHka Ha CeBepHa MakeaoHuja;
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19.7. Mo3vumn m3gageHn oa Apyr 6aHKM KOWLWITO MCMOSHYBaaT edeH oA

cneaHnBe yCcioBU:

Apyrata 6aHka e OCHOBaHa of LeHTpanHa Bnaga, perMoHanHa Bnact wunu
NIOKasHa caMmoynpaBa Ha 3eMja 4neHka Ha EY, npu WTo M3n10XeHOCTa KOH
pervMoHanHata BfacT WAM JfIOKanHata caMmoynpaBa WMa TpeTMaH Ha
N3N0XEHOCT KOH LIeHTpasiHa Bfaja BO Taa 3eMja, CorfacHo CO COOABETHaTa
perynatveBa 3a yTBpAyBatb€ Ha aJeKBaTHOCTA Ha KanuTanoT M AOKOSKY
OCHOBayoT Ha apyrata 6aHka uMMa 3akOHCKa obBpcka 3a 0b6e3benyBare
€KOHOMCKA M (hMHAHCMCKA OAPXK/IMBOCT Ha 6aHKaTa BO TEKOT Ha HEj3UHMOT
XXWUBOTEH BeK, nnu

apyrata 6aHka opobpyBa KpeauTu 04 MNPOMOTMBEH KapakTep Ha
HEKOHKYpeHTHa W HenpoduTHA OCHOBA 3apagM OCTBapyBakbe Ha
nonuTuknTe Ha EY nnn Ha 3emMjute uneHkn Ha EY, npu wTto HajManky 90%
04 KpeauTuTe ce ANPEKTHO WM MHAMPEKTHO rapaHTUpaHu oA LeHTpanHaTa
Bfafa, pernoHanHata BNacT MAM NoKanHaTa caMoynpaBa Ha 3eMja YfieHka
Ha EY, npu WTO M3N0OXEHOCTa KOH pernoHanHaTta BAacT WM NoKanHaTa
camoyrnpaBa MMaaT TPeTMaH Ha W3M0XEHOCT KOH LeHTpanHa Braja Ha
3eMjaTa ufeHKa, CorflacHO CO COOABETHATa perynaTtvea 3a YTBpAyBare Ha
afleKBaTHOCTa Ha KanuTanoT;

19.8. |/|CKJ'IY‘-II/ITe)'IHO BUCOKOKBA/IMTETHN MOKPUEHU O6Bp3HMLI,M KOUWITO TN

MCNOJIHyBaaT ChegHnBE yC/NOBU.

nokpueHute 06Bp3HUUM Ce u3gageHu oa 6aHka BO Penybnuka CesepHa
MakegoHuja unn of 6aHka BO 3eMja uneHka Ha EY BO koja n3gaBayoT u
noKkpueHuTe 06BpP3HMUM Ce MpeaMeT Ha CynepsBu3Mja KojallTo MMa uen Aaa
M 3alTUTK KynyBaunuTe Ha NOKpUeHUTe 06BP3HMLM COMNacHO CO 3akOH uau
BO KOja MOKpueHuTe O06Bp3HMUM M MCMOMHYBaaT KpUTepuymuTe 3a
fobvBarbe MOMOBOSIEH TpeTMaH COrfacHoO CO perynatvBaTa Ha 3emjaTta
yfieHKa 3a MeTofosornjaTa 3a yTepAyBare aleKBaTHOCT Ha Kanutanor,
MOKpUeHMTe 06BP3HMLUM Ce M3AaAeHM BpP3 OCHOBA Ha edHa WM noBeke
KaTeropum MU3noXXeHoCTN of CTaBoT 2 0f 0Baa NOTTOYKA,

H6aHKkaTa KOjalTO BMIOXYBa BO MOKpMeHUTe O6BpP3HMLM HajManky Ha
nonyrogviiHa ocHoBa aobuBa nogaTouu Of UM34aBadoT Ha MOKpUEHWTE
06Bp3HMUM 3a: (1) BpeaHOCTa Ha M30XEHOCTUTE CO KOW Ce MOKPUEHU
06Bp3HuumTe (aHrn. underlying assets) M Ha w3gageHUTe MNOKPUEHU
06Bp3HMUM, (2) nogenbaTta cnopea BMAOT HA U3MOXEHOCTUTE, roNeMmnHaTta
Ha M3/10)KEHOCTUTE, KamMaTHaTa CTarka, BasyTaTa M reorpackoTo nogpadvije,
(3) cTpykTypaTa Ha U3/I0XKEHOCTUTE CO KOU Ce MOKPUEHN 06BP3HMLMTE M Ha
NOKpUEHUTE OBP3HULUM Criopes npeocTtaHaTata poYHOCT U (4) y4ecTBOTO Ha
M3MOXXEHOCTUTE KOMWITO Ce AocTacaHu noseke oa 90 AeHa BO BKYMHWOT
N3HOC Ha M3/10X)KEHOCTN CO KOU Ce NOKpUeHU 06Bp3HMLMTE,

N34aJEeHNOT U3HOC Ha MOKpueHuTe 06BP3HMUM BO CTPAHCTBO € HajMasnky
500 munmoHn eBpa wmnm e HajManky 50 MUMNMOHM eBpa BO JeHapcka
NPOTUBBPEAHOCT 3a MOKpueHuTe 06Bp3HMUM u3aagaeHn BO Penybnuka
CesepHa MakenoHuja,

o4 CTpaHa Ha npu3Hata UKP uM e goaeneH KpeauTeH pejTUHM KOjWTO My
04roBapa Ha CTeneH Ha KpeauTeH KeBanuteT o4 1 uauM BO OTCYCTBO Ha
KpeauTeH pejTuHr, Ha Heobe3begeHnoT pen oA nobapyeBarwarta Ha
N34aBa4voT Ha MOKpMeHnTe 06BP3HULM Ce NPpUMEHYBA NOHAEP Ha PU3UYHOCT
ogq 20%, cornacHo co perynatmBata Ha HapogHata 6aHka 3a
MeToAosI0rnjaTa 3a yTBpAyBarbe Ha aAeKBaTHOCTa Ha KanutanoT,
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BO CEKOj MOMEHT, CTarkaTta Ha NOKPUEHOCT e HajManky 2%;

3a notpebute Ha CTaBOT 1 anuHeja 2 o4 OBaa MOTTOYKA, MOKPUEHUTE

06Bp3HMLUM Tpeba Aa Ce WM34aAeHW Bp3 OCHOBA HA €AHA WK MOBEKe 0 ClefHuBe
KaTeropum U3N0oXXeHOCTU:

N3NOXEHOCTU KOH WM U3MIOXEHOCTM rapaHTupaHu o HapoaHata 6aHka,
LUeHTpanHata Bnaga Ha Penybnuka CeBepHa MakeaoHuwja, pervoHanHa
BJ1ACT, IOKasHa caMoynpasa unn jaBHa MHCTUTYUMja BO Penybnuka CeBepHa
MakepnoHwja,

N3/10)KEHOCTU KOH MM U3NOXXEHOCTU rapaHTUpaHu Of LUeHTpasiHa Bnaza wim
ueHTpanHa 6aHka Ha Apyra 3emja, MynTunaTepanHui pa3BojHUM 6aHKM unu
MeryHapoAHW OpraHu3auuM 3a KOW € YTBPAEH CTeneH Ha KpeauTeH
KBanuTeT oA 1, cornacHo co perynatuBata Ha HapogHata 6aHka 3a
MeToAosIornjaTa 3a yTBpayBarbe Ha aeKBaTHOCTa Ha Kanutanor,
N3M10)KEHOCTM KOH WM U3NIOXKEHOCTU rapaHTUpaHu of pervoHanHaTta BnacT,
NIoOKanHaTa camoyrnpasa WM jaBHa MHCTUTYUMja Ha Apyra 3emja KOWLITO
MMaaT TpeTMaH Ha UeHTpanHa Bfaja W 3a KOM e YTBpAeH CTeneH Ha
KpeauTeH KBanuteT o 1, cornacHo co perynatusaTta Ha HapoaHaTa 6aHka
3a MeTojosiorvjaTa 3a yTepayBarbe Ha aleKBaTHOCTa Ha KanuTanorT,
N3MTOXXEHOCTU KOH WX U3MOXEHOCTU rapaHTUpaHn oA nvuarta of anuvHenute
2 N 3 04 0BOj CTaB 3a KOW e yTBpAEH CTerneH Ha KpeauTeH KBanuTeT o4 2,
COrnacHo co perynatveata Ha HapoagHata 6aHka 3a MeTogonorvjata 3a
yTBpAyBare Ha afeKBaTHOCTA Ha KanuTanoT, HO CaMO [AOKOJKY BKYMHWOT
M3HOC Ha OBME W3MI0XKEHOCTU He HaaMuHyBa 20% o4 HOMUHanHaTta
BPeAHOCT Ha U3gafaeHnTe NoKpUeHn o6Bp3HMLN,

N3M0XXEHOCTN KOH Apyrn 6aHKM 3a KOW e yTBpAeH CTerneH Ha KpeawuTeH
KBanuTeT oA 1, cornacHoO co perynatmBata Ha HapogHata 6aHka 3a
MeToAosIornjaTa 3a yTBpAyBare Ha aleKBaTHOCTa Ha KanutanoT. BKynHWoT
M3HOC Ha OBWME U3MOXEHOCTM He Tpeba aa HaaMuHe 15% oa HOMWMHanNHaTa
BPeAHOCT Ha u3gafaeHnTe NOKpuUeHU 06Bp3HMUN. M3N0XEHOCTUTE KOH ApYyrn
6aHkn co npeoctaHata poyHocT A0 100 fgeHa He ce cMeTa fAeka
NCMONHYBaaT YCNoBMTE 0f OBaa NoTTOYKa,

n3noXxxeHoCcTn obesbeaeHn co ctaHbeHn 06jekTn, Npu WTO BKYMHUOT U3HOC
Ha cuTe U3NOXKeHOCTM He e noronem of 80% op nasapHaTa BPeAHOCT Ha
cTaHbeHuTe 06jeKkTy,

n3noxxeHoctn obes3beneHn co AenoBHM 06jeKT, Mpu LWTO BKYMHUOT M3HOC
Ha CUTE U3NIOKEHOCTM He e noronem of 60% op nasapHaTa BpeAHOCT Ha
AenosHute objekTn,

n3noxeHoctn obesbegeHn co 6pPoAOBK, MpU LWITO BKYMHUOT M3HOC Ha CuTe
M3N0XEeHOCTM He e noroneM op 60% of nasapHata BpedHOCT Ha
bponosuTe;

19.9. N3n0>XXEeHOCTU KOH W/IN U3MI0XKEHOCTU rapaHTUpaHu o4 MynTunatepasHu

pa3BojHM 6aHKM M MeryHapoAHWM OpraHuM3auuyM Ha KoM UM e AOAeNeH MOHAEp Ha
puanyHoct oa 0%, cornacHoO co perynatmeata Ha HapogHata 6aHka 3a
MeToZonornjata 3a yTBpAyBake Ha aeKBaTHOCTA Ha KanuTanor.

3a notpebute Ha notToukaTa 19.3 anuHeja 3 1 notToukarta 19.5 anuHeja 2 oa

OBaa TOYKa, [OKOJSIKY CPeACTBaTa Ce Ha MnoapyXHuua uin dununjana Ha H6aHkaTa BO
Apyra 3emja, yCnoBuTe 3a MNOBMEKYBake Ha cpeacTBaTa Tpeba Aa ce nNpeaBuaeHU BO
AOrOBOp CO LUeHTpanHaTa 6aHka Ha Apyrata 3emMja waM Bp3 OCHOBA Ha
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onwTonpudaTteHn NpaBuna KOUWTO Ce NpMMeHyBaaT BO 3eMjaTta BO Koja Tpeba aa ce
M3BpLLM HENPEYEHOTO NOBMIEKYBakE HA CpeacTBaTa.

20. Mo3uummnTte oa ToukaTa 19 notTouka 19.8 oa oBaa oasnyka ce BKy4yyBaaT
B0 BKJ1A co kopekTuBeH aktop oa HajManky 7%.

HuBo 2 NuKBMAHa aKTUBa

21. HnBOTO 2 nUKBMAHa akTMBa Ce€ COCTOM Of ABe MNOAHMBOA: MOAHMBO 2A
JIMKBMAHA aKTUBa U nogHuBo 2b nukBMaHa akTuBa.

Ha no3vumuTte KOMWTO MOXAaT Aa Ce BKIy4YaT BO MOAHMBOTO 2A NMKBUAHA
aKTMBa Ce NpUMeHyBa KOpekTuBeH (hakTop oA HajManky 15%.

Ha no3vumMmTe KOMWITO MOXaT Aa ce BK/ydaT BO MOAHMBOTO 2B NukBMAHa
aKTuBa ce NpuMeHyBa:

- COOABETHMOT KOpeKkTMBeH (hakTop onpeaeneH BO Toykata 24 oa oOBaa
oANnyKa;

- kopektuBeH daktop oa 30% Ha no3uummuTe 04 ToukaTa 23 noTTodka 23.2
o[ 0Baa oAasNyKa;

- KopekTtuBeH aktop oa 50% Ha no3nummTe oA TodkaTa 23 NOTTOYKM 23.3 U
23.4 of osaa oanyka.

22.Bo noaHuBOTO 2A NWKBMAHA akTMBa, GaHkaTa M BKJydyBa CleaHUBE
MO3MLIMN:

22.1. 3N0XEHOCT KOH M/ U3/TOXXEHOCT rapaHTMpaHa oA LeHTpanHaTa Bnaaa,
LUeHTpanHaTa 6aHka, pervoHanHaTa BNACT, IOKa/HaTa caMmoynpaBa WM oA jaBHa
WHCTUTYUMja, [OKONKY CEe NMPUMeHyBa MOHAEp Ha puanyHocT oa 20%, cornacHo co
perynatmeata Ha HapogHaTta 6aHka 3a MeTogonorujaTa 3a YTBpAyBarbe Ha
a[eKBaTHOCTa Ha KanuTanorT;

22.2. BUCOKOKBanUTETHN MOKPUEHN O6BP3HMLM KOMLITO M WUCMONHyBaaT
cnegHuBe yCrnoBu:

- MOKpueHuTe 06BP3HMLM 'Y UCMONHYBaaT yCIoBUTE o4 Touykata 19 notToyka
19.8 annHen 1, 2 n 3 o oBaa o0Anyka,

- M30aAEHMOT M3HOC Ha MOKpueHu 06BP3HMUM BO CTPAHCTBO € HajManky 250
MWIMOHW eBpa WAW HajManky 25 MuAMOHM eBpa BO [eHapcka
NPOTMBBPEAHOCT 3a MOKpueHuTe o06Bp3HUUM u3gageHu BO Penybnuka
CesepHa MakenoHwuja,

- 04 cTpaHa Ha npu3HaTa WKP 1M e gopeneH KpeauTeH pejTUHI KOjlWTo My
0o4roBapa Ha CTeneHOT Ha KpeauTeH KBanuTeT o4 2 WAM BO OTCYCTBO Ha
KpeauTeH PpejTMHr, Ha Heobe3beaeHnoT paen of nobapyBarata Ha
N34aBa4voT Ha MOKpMeHnTe 06BP3HULM Ce NpUMEHYBA NOHAEP Ha PU3UYHOCT
og 50%, cormacHo co perynatmBata Ha HapogHata 6aHka 3a
MeToAosIornjaTa 3a yTBpayBatbe Ha afeKBaTHOCTA Ha KanuTasnoT, U

- BO CeKOj MOMEHT cTarkaTta Ha MOKPUEHOCT e HajManky 7%. lokpueHuTe
06Bp3HMLM CO KpeauTeH pejTMHr oA CTpaHa Ha npu3Hata MKP wto My
oAroeapa Ha CTEMNeHOT Ha KpeauTeH KBanuTeT o4 1, KOMWTO He ro
MCNOJTHYBAaT MUHUMANHUOT U3HOC o4 ToykaTa 19 notrouka 19.8 anuHeja 4
0f, OBaa OAJ1yKa, HO M UCMOMHyBaaT YC/IOBUTE Of OBaa MOTTOYKa, MOXAT Aa
ce BK/yyaT BO MOAHMBOTO 2A NMKBMAOHA aKTMBA KAaKO BUCOKOKBANIMTETHM
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NoKpneHn 06Bp3HMUM, NMPpU LITO CTarnkaTa Ha MOKPUEHOCT Moxe Ada buae
HajManky 2%;

22.3. TokpueHn 0bBp3HNUM M3aaaeHn of 6aHkuM BO ApYrn 3emjyu KOMLITO '
NCNONHYBaaT C/ieiHMBE YC/I0BU:

nokpneHnTe O06BP3HUUM CO 3aKOH Cce [edUHUPaHU KaKO AOMKHUYKM
WHCTPYMEHTU m3gafeHn oA apyra 6aHka, unv of noApy>XHUUA LWTO € BO
LenocHa COMCTBEHOCT Ha fApyra 6aHka KojawTo ja rapaHTMpa uenaTa
eMmncuja Ha NoKpueHUTe O0BBP3HMLUM, MPW LITO KyrnyBayuTe Ha MOKPUEHUTE
06Bp3HMLM MMaaAT NPUOPUTET MpWU HannaTaTa BO C/lyyaj HA HEUCMNONHYBaHE
Ha 0bBpCKMUTE Ha U34aBayoT,

N34aBayoT U NOKpUeHuTe 0bBpP3HMUM Ce nNpeaMeT Ha CynepBu3unja KojallTo
MMa Uen da rv 3alTuTu KynyBauuTe Ha NMOKpueHuTe 06Bp3HULM, COrnacHo
CO 3aKOH, @ CynepBM3OpPCKUTE W perynatopHuTe CTaHdapaud BO ApyraTa
3eMja ce HajManky eqHaKBW Ha TUe WTO Ce NpuMeHyBaaT BO EY,

M34aZleHn ce BP3 OCHOBA Ha eAHa WM MOBEKe KaTeropum M3NoXXEeHOCTU of
ToykaTta 19 notrouka 19.8 ctaB 2 anuHen 2, 3, 4, 5, 6, 7 n 8 oa oBaa
oanyka,

noKpueHunTe 06BpP3HMLM ' UCMONHYBaaT YCoOBMTE 04 TouykaTa 19 noTToyka
19.8 anuHen 3 1 5 oa osaa oanyka, u

BO CEKOj MOMEHT CTarkaTa Ha MOKPUEHOCT e Hajmanky 7%. [okonky
N30aAEHMOT M3HOC Ha MOKpueHuTe 06Bp3HUUM e HajManky 500 MunvoHu
eBpa, CTarkaTa Ha NOKPUEHOCT MOXe Aa e HajManky 2%:

22.4. JOMKHUYKM  XapTUM Of BpeaHOCT wu3gageHu o4 npaBHW  fuvua
(KOpI'IOpaTVIBHVI AOMKHUYKKN XapTun oA Bpeﬂ.HOCT) KOUWTO ' ncnonHyeaat cneaHunBee

ycnoswu.

O4 CTpaHa Ha npu3Hata UMKP uMm e pgoaeneH KpeauTeH pejTUHr KOjWTo My
0oAroBapa Ha CTerneHoT Ha KpeauTeH KBanuTeT o4 1,

N34aJEHNOT U3HOC Ha KOPMNOpaTUBHUTE AO/MKHUYKM XapTMKU BO CTPaHCTBO e
HajManky 250 MunnoHM eBpa unNM e HajManky 25 MWIMOHM eBpa BO
[eHapcka npOTMBBPEAHOCT 3a KOPropaTUBHUTE AO/MKHUYKKM  XapTuu
n3gageHun Bo Penybnuka CeBepHa MakeaoHwuja, u

MaKCMManHMWOT POK Ha AOCTacyBarbe Ha XapTUUTE Of, BPEAHOCT Ha AEHOT Ha
HUBHOTO M3aaBame e 10 rognHu.

23.Bo nogHuBoTO 26 nwKBMAHA akTVMBa, 6aHKaTa MM BKIy4YyBa CleaHUBE
no3uumm:

23.1. BnoxyBarba Ha 6aHKaTa BO XapTuu 04 BpPeAHOCT NMOKPUEHU CO oApeaeHa
aktTuBa (BNOXyBaka BO CeKjypuTM3auuja) OOKONKY CTaHyBa 360p 3a egHOCTaBHa
CTPYKTypa Ha ceKjypuTu3auuja BO KOja MOXe NecCHO Aa ce uaeHTudukyesa M da ce
cnegy akTMBaTa BP3 OCHOBA Ha KoOja ce u3fafieHu xapTuuTe o BPeAHOCT M AOKOJSIKY
ce UCNOJSTHETU KpUTEpUyMUTE oA ToukaTa 24 o4 OBaa OANyKa;

23.2. BUCOKOKBANIUTETHN MOKPUEHN OOBP3HMLM KOMWTO M WUCMOSHyBaaT
cnefHvBe yCNOoBU:

NoKpneHuTe 06BP3HULM MM MCNOSHYBAAT YCNOBUTE 0f TovkaTa 19 noTTouka
19.8 anuHeja 1 og oBaa oAnyka,

6aHkaTa KOjallTO BfIOXYBA BO MOKPUEHUTE O06BP3HMUM HajManKy Ha
KBapTasnHa OcHoBa rn gobuea nogatoumte oA Todykata 19 notTtouka 19.8
anuHeja 3 og oBaa oAnyKa oA U34aBadoT Ha NOKpUEHUTE 06BP3HMLM;
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N34aJeHNOT U3HOC Ha MOKpUeHuTe O6BP3HUUM BO CTPAHCTBO € HajManky
250 MunuoHn eBpa WM e HajManky 25 MWIMOHM eBpa BO [AeHapcka
NPOTUBBPEAHOCT 3a MOKpueHuTe o06Bp3HMUM u3aageHn BO Penybnuka
CeBepHa MakenoHwuja,

NOKpueHnTe 06Bp3HMUM Ce W343adeHN eauHCTBEHO Bp3 OCHOBA Ha
KaTeropumuTe U30XKeHOCTU oA ToukaTa 19 notroyka 19.8 ctas 2 anuHen 1 u
6 oA oBaa oAnyka,

Ha M3M0XXEHOCTUTE BP3 OCHOBA Ha KOW Ce u3JadeHn UM e aofeneH noHaep
Ha pU3NYHOCT oA HajMHory 35%, cornacHoO Co perynatveaTta Ha HapoaHaTa
6aHka 3a MeTogonorvjaTa 3a yTBpAyBake Ha aleKBaTHOCTa Ha KanwuTasnor,
n

BO CEKOj MOMEHT cCTarnkaTa Ha MOKPUEHOCT e Hajmanky 10%, npu wTo
N30aBayoT € AO0/MKEH Ha MeceyHa OCHOBa Aa ro objaByBa MCMOMHYBAHETO
Ha OBaa CTarka;

23.3. KopnopatvBHW [OO/MKHUYKW  XapTUM  Of BPEAHOCT  KOUWTO U

MCNoJsIHyBaaT cneaHuBe yCcnoBu.

oA CTpaHa Ha npu3Hata VKP uMm e goaeneH KpeauTeH pPejTUHN KOjWTo My
0o4roBapa Ha CTerneHOT Ha KpeauTeH KBasMTEeT 04 HajMarnky 3,

N34aJeHNOT M3HOC € HajManky 250 MUNMoHM eBpa 3a KOoprnopaTvBHWUTE
AO/MKHUYKN XapTuUW o4 BPEAHOCT U34a[EeHU BO CTPAHCTBO MMM € HajManky
25 MUAMOHM eBpa BO [eHapcka NpPOTUBBPEAHOCT 3a KOpropaTUBHUTE
[JODKHWYKM  XapTuvM 04 BpeaHOCT wu3gageHn Bo Penybnvka CeBepHa
MakefnoHuja u

MaKCMMaHUOT POK Ha AOCTacyBaH-€ Ha XapTUUTE OA BPEAHOCT Ha AEHOT Ha
HWBHOTO M3aaBarbe € 10 roanHu;

23.4. AKUMW KOULLTO MM UCMOMHYBaaT C/IeiHMBE YC/I0BU:

ce gen of MakenoHCKMOT 6ep3aHCkM MHAEKC (BO MOHATaMOLIHMOT TEeKCT:
MBN10) nnn ce gen oa 6ep3aHCKM MHAEKC Ha MNas3apoT Ha Apyra 3eMja,
KOjWTO OA CTpaHa Ha HaANeXeH opraH BO 3eMjata € ornpefeneH Kako
rnaBeH 6ep3aHckM uHAeKC. [JOKONKy Of CTpaHa Ha HaaneXeH opraH BO
ApyraTta 3eMja He e onpejeneH rnaseH 6ep3aHCcKkM MHAEKC, ce noapasbupa
WMHAEKCOT KOjLUITO € COCTaBeH Of akuuuTe Ha HajroneMuTe npasHu fvua BO
Taa 3eMja,

Ce U3pas3eHn BO [AeHapu, a ako Ce M3pa3eHn BO Apyra BanyTa, MOXaT Aa ce
BK/Ty4aT BO NOAHMBOTO 2B NMKBMAHa akTMBa, CaMO A0 M3HOCOT KOjWTO M
noKpmBa HETO MapuyHUTE OASMBM Ha 6aHKaTa BO Taa BanyTta WM BO
3eMjaTta Kaje WTo e npe3eMeH JIMKBUAHOCHUOT pU3nK, 1

npeTcTtaByBaaT [OKaXaH MW3BOP Ha JIMKBMOHOCT BO CEKOe BpeMe,
BK/y4yBajknu M BO YycnoBM Ha cTpec. OBOj KpUTEpUyM ce CMeTa JeKa €
WCNONHET [JOKONKY BO YCIOBM Ha cTpec Bo nepuog op 30 peHa
HaManyBaHkeTO Ha LeHaTa Ha akuujata He 6uno noronemo og 40% wnu
3rofieMyBaHeTO Ha KOPEeKTUMBHMOT akTop He 6uno noronemo op 40
NPOLIEHTHN NOEHMU;

23.5. JInkBngHOCHa noaaplika co orpaHuyveHa npumeHa (aHrn: restricted-use

committed liquidity facility) ogobpeHa oa ueHTpanHa 6aHKa, AOKONKY Ce UCMONHETU
CNeaHUBE KPUTEPUYMU:

nposu3unjaTta 3a uennoTt ogobpeH U3HOC e eaHakBa Ha NoroIeMMOT U3HOC 04
75 OCHOBHM MOEHW roAuLWHO UK HajManky 25 OCHOBHW MOEHW rOAMULLIHO Ha4
pa3nukata BO KaMaTHMOT MpuUX0o4 Ha CPeACTBaTa KOWMWITO CnyXaT 3a
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obe3benyBarbe Ha NUKBMAHOCHATA noAdplika W KaMaTHUOT MNpuUXoA4 Ha
pernpe3eHTaTMBHO  NOPTGONMO  HA  NIMKBMAHOCHM  CpeactBa MO
yCOrnacyBareTO Ha €BEHTyallHUTe MaTepujanHu pas3fvku BO KPeauTHWUOT
pu3KK,

NIMKBMAHOCHATa noaaplwka e obe3begeHa CO HEONTOBAPEHO CPeAcTBO
onpeeneHo of ueHTpanHata 6aHka WTo ja u3gasa noaaplukaTta M KOewTo
MoXe 6p30 Aa ce npeHece Ha uUeHTpanHaTa 6aHka, HeroBaTa BpeAHOCT Mo
npuMeHaTa Ha COOABETHWMOT (haKTOp YTBPAEH O CTpaHa Ha LeHTpanHaTa
6aHka e [0BOSEeH 3a MOKPMBarbe Ha BKYMHWMOT M3HOC Ha JIMKBMAHOCHATa
noaapLuKka n He Bneryea Bo npecMeTtkata Ha BKJ1A Ha 6aHkaTa,
LueHTpanHaTta 6aHka MMa jaBHO objaBeHa nonuTuMka 3a oaobpyBare BakBa
NNKBUAHOCHA noAAplKa, BO Koja Ce AedUHMPaHW KpuTepuymute 3a
0806pyBaH-E€TO U YCNOBUTE 3@ KOPUCTEHE HA NIMKBMAHOCHATA NOAAPLLKA, U
LueHTpanHata 6aHKa He MOXe [a ja OTNoBMKA NIMKBMAHOCHATa MoAaApLuKa
npea AOrOBOPEHMOT POK Ha AOCTacyBake KOjUTO He MOXe Aa € MOKpaToK
oa 30 pgeHa.

24. BnoxyBsaraTa BO XapTuu Of BPeAHOCT MOKPUEHM CO OApedeHa aKTuBa

(cekjyputusaumja) MoxaT Aa Cce BKIydaT BO MNOAHWMBOTO 2B NWKBUAHA aKTuBa,
AOKOJIKY M UCMOJIHYBaaT CIeiHVNBE YC/10BU:

O4 CTpaHa Ha npu3Hata UKP nM e popeneH KpeauTeH PejTUHI KOjLTo
oAroeapa Ha CTeneH Ha KpeauTeH KBanuTeT o4 1;

nosvunjata € BO HAjBMCOKATa TPaHLUA/HAjBUCOKMTE  TPaHLIKM  Ha
cekjyputusaumjata LWTO WMMa/aT HAjBMCOK MpUOPUTET BO HamnaTata BO
LeNIMOT XXMBOTEH BEK Ha CeKjypuTu3auujata, OQHOCHO CUTE APYrv TpaHLIK
Ha cekjypuTM3aumnjaTa n ce cybopanHMpaHu Ha nosvumjata BO koja BNoXwunia
H6aHkaTa BO OAHOC Ha HanfaTaTa Ha rnaBHMUATa M KamaTaTa;

aKTMBaTa BpP3 OCHOBA Ha KoOja Ce W3[4aJeHU XapTUUTE Of BPEAHOCT ce
noptgonmja o4 U3NOKEHOCTU KOULITO Ce COCTOjaT Of e€AHa o4 KaTeropuuTe
N3MTOXXEHOCTU 0 CTaBOT 2 O/, 0Baa TOYKa;

N3N0XEHOCTUTE He ce oaobpeHn on camaTa 6aHKa, HEj3MHOTO MaTU4HO
nvue, noAapyxHuua Ha 6aHkaTa, noApyXHuMU@ Ha MaTMYHOTO fvue Ha
6aHkaTa unn o Apyro nuue co koe 6aHkaTa uMa H6MCKN BPCKU;

M3HOCOT Ha TpaHLwaTa e HajManky 100 MuIMoHW eBpa, AOKOSKY € u3jajeHa
BO CTPaHCTBO WAM HajmManky 10 wMwivMoHM eBpa BO  [ieHapcka
NpoOTMBBPEAHOCT, AOKO/KY € usgaaeHa Bo Penybnuka CeBepHa MakenoHwuja;
NpeocTaHaTUOT MOHAEPUPAH MPOCEYEH XXMBOTEH BEK Ha TpaHWaTa He e
noAosr o4 5 roavHu, Npu WTO Ce 3eMa MNpeaBuA CTarnkaTta Ha npeaBpeMeHa
OTniaTa Ha M3/I0XKEHOCTUTE BP3 OCHOBAa Ha KOW Ce U3[aJeHU XapTuTe of
BPEAHOCT, KojawTo He Moxe aa buae noHucka og 20%;

N310XKeHOCTUTe ce oaobpeHn o apyra 6aHka nnm oa pUHAHCUCKO Nuue.

3a noTtpebute Ha CcTaBOT 1 anuHeja 3 o4 oBaa Toyka, nopTdonujata Ha

M3N0XEHOCTU Ce COCTojaT Of CnefHMBE KaTeropum N3noXXeHOoCTU:

n3noxeHoctTn obesbeaeHn co ctaHbeHn objekTn co 3anor og Nps pea, Npu
LUTO BKYMHMOT WM3HOC Ha CUTE MU3NOXEHOCTU He e noroneM oa 80% o
nasapHaTa BpedHOCT Ha cTaHbeHuTe objekTM co kou ce obesbeaeHn Tue
n3noxeHoctn (nokasaten JITB) unn BKynHUTE 0H6BPCKM HA CEKOj AOMKHUK
BPp3 OCHOBa Ha W3noXeHocTta obe3begeHa co crTaHbeH o06jekT He
HagMuHyBaaT 45% op HeroBuTe BKyNHW npuxoau (nokasaten JITU);

N3N0XeHOCTn opobpeHn Ha npaBHM nuvua BOo Penybnuka CeepHa
MakefoHWja, Npu WTO Ha [AaTyMOT Ha M34aBakbeTO Ha XapTumte o
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BpeaHOCT HajManky 80% o4 BKYMHMOT 6pOj  AOMKHUUM  YMMLLTO
N3N0XEHOCTN ce Aen o nopTdonnoTo ce Manu ApywTBa U HUTY efeH of
[AODKHUUMTE He e apyra 6aHka;

- M3/I0KEHOCTM BpP3 OCHOBA Ha AaBTOMOOWNCKM KpeauTu WU JIN3UHF Ha
aBToMO6MNN oaobpeHn Ha aomkHUUM Bo Penybnuka CeBepHa MakeaoHuija,
MpU WTO Ha CUTE U3MTOXXEHOCTM BO MOPTPOSIMOTO € BOCMNOCTaBeH 3a50r uiu
Apyro cnuyHo o6e3beayBarbe KOEWTO Ha M34aBayvyoT Ha XapTuuTe of
BpPeAHOCT My AiaBa NpaBo Ha COMCTBEHOCT Ha aBTOMOBUNOT;

- M3N0XeHOCTU 0aobpeHn 3a NoTpoLlyBayka Ha du3nykM nuua Bo Penybnuvka
CeBepHa MakegoHuja.

Ha no3vumMmMte of oOBaa TOYKa Ce NpUMEeHyBaaT ClieHUBE KOPEKTUBHMU
akTopm:
- 25% Ha xapTuuTe oA BpeaHOCT n3gafeHn Bp3 OCHOBA Ha U3M10XKEHOCTUTE 0/
CTaBoT 2 anvHen 1 1 3 o4 OBaa TOYKa;
- 35% Ha xapTuuTe oA BpeaHOCT n3gafeHn Bp3 OCHOBA Ha U3M1I0XKEHOCTUTE 0/
CTaBOT 2 annHen 2 1 4 o oBaa TouYKa.

Bno)xyBara BO YA€E/IM HA OTBOPEHU MHBECTULIMCKU (POHAO0BM

25. BnoxyBamaTta BO yAenute Ha OTBOPEHUTE MHBECTMUMCKM (DOHAOBM ce
pacnpegenysaaTt BO cooABeTeHO HMBO oA BKJIA BO 3aBMCHOCT Of KapaKTepUCTUKUTE
Ha UMOTOT BO KOj BNIOXYBa MHBECTULUMCKMOT (DOHA, HO HajMHOry A0 M3HOCOT oA 100
MWINOHM eBpa BO [eHapcka MpPOTUBBPEAHOCT WM AOKOJIKY Ce WCMOSIHETU CrefHuBe
YCIOBM:

- ApYLITBOTO KOELWTO yrnpaByBa CO WMHBECTULMCKUOT (hOHA e CO ceamwTe BO
Penybnuka CeBepHa MakedoHuja, unn e co ceavwiTe BO Apyra 3emja, BO
KOja ApyWTBOTO € npeaMeT Ha CynepBu3vja Ha HaANeXeH CynepBU30PCKU
OpraH, Ha HauvH W crnopej perynaTtvMBa KOjaWTO € HajManky efHakBa Ha
perynatueata Bo Penybnuka CeBepHa MakeaoHuja, npun wrto Komucmjata 3a
XapTum oA BpeaHocT Ha Penybnuka CesepHa MakefoHuja uMa
BOCMOCTaBEHO COOABETHA copaboTKa CO TOj CynepBM30PCKK OpraH;

- MpOCNEeKTOT WNN ApPYyr COOABETEH aKT Ha (OHAOT, COAPXM MoAaTouu 3a
BMAOT Ha MMOTOT BO KOj BnoXxyBa (DOHAOT, @ AOKOSKY ce AeduHMpaHu
IMMUTM Ha BNOXYBakarta, COAPXM M NOAATOLM 3@ HMBHATa BUCUHA U
HaUYMHOT Ha NpecMeTKa;

- HajManky egHaw roavwHo 6aHkaTa uMa uHGopMaumm 3a paboTereTo Ha
NHBECTULUMCKMOT OHA KOUWITO Ce oAaHecyBaaT Ha WMMOTOT, 06BpckuTe,
NpuxoauTe U aKTMBHOCTUTE Ha (POHAOT BO TEKOT Ha U3BELUTAjHUOT Nepuos;

- VMHBECTMUMCKMOT OHA BAOXYyBa CamMO BO no3vumum on BKIA wnm BO
[AepviBaTtn, Npy LWTO BMOXYBaraTa BO [epvBaTU Ce BpLIAT CaMO 3apaau
3aWTUTA O4 PU3MKOT O MPOMEHa Ha KamMaTHWUTE CTanku, BaslyTHUOT PU3UK
UNN KpeaUTHUOT pU3NK BO NOPTEHOIMOTO Ha POHAOT.

baHkaTa e [Jo/mKHa da M MNpUMEHW CnegHnBE MUHMMANHU  KOPEeKTUBHU
(hakTOpV Ha yaenute BO OTBOPEHWUTE MHBECTUMLMCKM (DOHAOBM, BO 3aBUCHOCT 0Of
BMAOT HAa MUMOTOT BO KOj B/IOXKYBA UHBECTULMCKNOT (DOHA:
- 0% 3a napuyHuTEe CpeacTBa M 3a U3NIOXKEHOCTUTE KOH UeHTpanHuTe H6aHKu
oA ToukaTta 19 notroukm 19.2 1 19.3 og oBaa oanyka;
- 5% 3a octaHaTuTe noO3vuMM OA4 HMBOTO 1 NMKBMOHA aKTMBA, OCBEH 3a
NCKTYYUTENHO BUCOKOKBANIMTETHUTE MNOKPUEHN 0OBP3HULN;
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- 12% 3a WUCKIYyYUTENHO BWCOKOKBAIMTETHUTE MOKPUEHM 06Bp3HMUM Of
ToukaTta 19 notTtouka 19.8 og oBaa oanyka;

- 20% 3a no3numnTe on NoAHMBOTO 2A NUKBUAHA aKTUBA;

- 30% 3a xapTmmTe O BPEAHOCT TMOKPUEHW CO OJpedeHa akTMeBa of
noaHMBoTO 2b NuKBMAHA akTWMBA oA ToukaTa 24 crtaB 2 anuHen 1 n 3 oA
oBaa oAJyKa;

- 35% 3a BMWCOKOKBANUTETHWUTE MOKPUEHN 06Bp3HMUM o4 noAaHuBOTO 2B
JIMKBMAHA aKTMBa 04 ToykaTa 23 noTTo4vKa 23.2 04 OBaa OA4J1yKa;

- 40% 3a xapTuuTe 04 BPEAHOCT TMOKPUEHW CO OoJpefeHa aKTuea of
noaHMBoTO 2b NMKBMAHA akTWMBA oA TodykaTa 24 cTtaB 2 anuHen 2 n 4 oa
OoBaa oAJ1yKa;

- 55% 3a koprnopaTMBHUTE AO/MKHUYKM XapTUW Of BPEeAHOCT M akuuute oa
NnoAHMBOTO 2B nNUKBMAHA akTMBa oA To4ykaTa 23 nottodku 23.3 n 23.4 on
oBaa oasnyka.

3a noTpebuTte Ha CTaBOT 2 04 OBaa Toyka, 6aHKaTa e Ao/MKHa [a ro NPUMEHU
cneaHVoB npucrtan:

- [OKONKY MOXe fa ce naeHTuduKyBaaT ofdenHuTe no3vunMn oh UMOTOT BO
KOW BNOXWI UHBECTUUMCKNOT PoHA, BaHKaTa rm NpMMeHyBa KOPEKTUBHUTE
akTopu 04 CTaBOT 2 04 OBaa TO4YKa 3a cekoja no3uunja og BKIA;

- [OKONIKY He MOoXaT Aa ce uaeHTUdUKyBaaT ofaesiHuTe no3uumm oa MMOTOT
BO KOW BMOXMWN MWHBECTUUMCKMOT ¢oHA, GaHkaTa npeTnocTaByBa [Aeka
(oHAOT BNOXYBan BO OAAENHWUTE MO3MUMWM O CTaBOT 2 Of OBaa TO4Ka, BO
obpaTeH peaocnen, NMOYHyBajkvM oA MosuuMjaTa of CTaBoT 2 anuHeja 8 KoH
nosuumjaTa oA anuHejata 1, MMAjkM ro NpeaBua A03BONEHWUOT WM3HOC Ha
BNOXYBarba OnpeaesnieH BO NPOCMeKTOT WAu ApYr UHTEpeH akT Ha (oHAOoT,
Ce AoAeka He ce MOCTUrHe MaKCMMasHMOT M3HOC Ha YAEeNnuTe BO OTBOPEHU
WHBECTUUMCKM (DOHAOBM Of CTaBoT 1 oA oBaa Touka, KOjWTO 6aHkaTa Moxe
Aa ro Bkiy4un so BKJIA.

baHkaTa e Ado/mKHa Ada pasBue [eTasfiHa MeTo[os10rnja 3a yTBpAyBakbe Ha
nasapHata BpeAHOCT M Ha COOABETHUTE KOPEKTMBHWU (DaKTOpU KOMLUITO Ke ce
NnpMMeHyBaaT Ha yaenuTe BO OTBOPEHUTE UHBECTULMCKN (POHAO0BU.

Mo nckny4ok Ha CTaBoT 4 o4 OBaa TOYKa, AOKOMKY BNOXYyBakata BO yaenute
Ha OTBOPEHWUTE MHBECTUUMCKM (DOHAOBK HE ce 3HayajHu 3a 6aHkaTta, H6aHkaTa Moxe
[a ro npeHece yTBpAyBa-€TO Ha NasapHaTa BPeAHOCT N Ha KOPeKTUBHUTE (dakTopu,
M TOa Ha:
- pgenosuTapHaTa 6aHka Ha (oHAOT, AOKOMKY (OHAOT BMOXYBa €4AMHCTBEHO
BO XapTuW 04 BPEAHOCT KOULUTO Ce YyBaaT BO Aeno3utapHata baHka, unm
- [pYywTBOTO 3@ ynpaByBare CO MHBECTULMCKN (POHA, AOKOSKY APYLITBOTO MM
NCNonHyBa yCnoBuTe o4 CTaBoT 1 anunHeja 1 o4 oBaa Touka.

BaHkaTa MOXe Aa ro MCKOPUCTW MCKITYYOKOT Of CTAaBOT 5 oA OBaa Touka,
CaMO [0KOJ/KY YTBPAYBaHETO Ha MasapHaTa BPeAHOCT M Ha KOPEKTUBHUTE hakTopu
M3BPLIEHO OF Aeno3uTapHaTa 6aHka WM oA APYLWTBOTO 3@ YNpaByBatbe CO
MHBECTMUMCKM (hOHAOBM O CTaBOT 5 04 OBaa To4ka, Ce MPOBEpPYyBa M ce NOTBpAYyBa
0f1 OB/TACTEH PEBM30P, HajManKy Ha roavLlHa OCHOBaA.

Jlokonky 6aHkaTa He MM UCNOHYBa UM NpecTaHe Aa M UCMOJHYBa YCII0BUTE
oA cTaBoBUTE 5 M 6 0f OBaa TOYKa, AO/MKHA € Aa M0 WUCK/YyYM BIIOXYBaHETO BO
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yaenu Bo OTBOpPeHU MHBeCTUMUMCKN doHgosm oa BKJ1A, cornacHo co ToukaTta 13 ctas
2 0of, OBaa oanyka.

Mo nckNy4yoK Ha CTaBOT 7 o4 OBaa Touka, baHkaTa MoOXe Aa He Mo UCKy4u
B/IOXXYBAHETO BO YAENUTE HAa COOABETHMOT OTBOPEH MHBECTUUMCKM (hoHA o BKIIA,
[AOKOJIKY Hej3MHOTO BNOXYyBare He HaaMuHyBa 10% of BKYMHWMOT MMOT Ha POHAOT.

OrpaHuuyBama, NpucnocobyBara U HAYMH Ha NpPecMeTKa Ha CTPyKTypaTa
Ha BKJ1A

26.Mpun yTBpAyBaweTO Ha CTpykTypata Ha BKJIA, 6aHkaTta Tpeba pa ru
NPUMEHU CNeAHUBE OrpaHNYyBarba:

- Hajmanky 60% op BKJIA ce no3numu oa HMBOTO 1 NIMKBUAHA aKTUBA;

- Hajmanky 30% oa BKJ1A ce nosvuum of HMBOTO 1 nukBMAHa akTuBa 6e3
N3HOCOT HA UCK/yYUTENHO BUMCOKOKBANUTETHUTE MOKPUEHM OBBP3HMLM Of
ToukaTa 19 notTouka 19.8 og oBaa oanyka;

- HajMHory 15% op BKJIA ce no3uummn og nogHuBOTO 26 NMKBMAHA akTuBa.

OrpaHudyBarbaTa Of CTaBOT 1 oA OBaa To4Yka Ce MpecMeTyBaaT Mo
NMpMMeHaTa Ha COOABETHUTE KOPEKTUBHWU (DAaKTOpM, ONpeAesieHn BO OBaa OA/lyKa U
Mo NpuMMeHaTa Ha NpucrnocobyBarbaTa 0 ToUKaTa 27 oA 0Baa oAJlyKa.

27.baHkaTa € p[o/MmKHa Aa uv3BpwM  npucnocobyBarbe Ha M3HOCOT Ha
oaaenHute HMBOoa oA BKJIA cornacHo co npasunata of npwunorot 6p. 1 oa oBaa
o4nykKa, npea Aa ro yreBpam MCNONHYBAHETO Ha orpaHuyyBaraTa of TouvkaTta 26 of
OBaa oanyka.

VII. HETO NAPWUYEH O4JIB

28. HeTo napnyHMOT 0ANIMB NPEeTCTaByBa pa3/fiMka nomery BKYMHWOT M3HOC Ha
napuvyHWTE OANMBW, YTBPAEHW cornacHo co rnaeata VIII oa osaa oanyka, v 36mpoT
Ha NapuyHUTE NPWIMBK, N TOA Ha:

- HeorpaHuyeHuTe NapuyHW NPUIMBK Of CTaBOT 2 anuHeja 1 o4 oBaa Touka;

- NoManuoT u3HOC oA: (1) AenyMHO OrpaHuMYeHuTe MapuUYHW NPUIMBK Of
CTaBoT 2 anvHeja 2 oa oBaa Touka U (2) 90% o BKyNMHUTE MapUyHK
oanveu of rnaeata VIII on oBaa oafiyka, HamaneHW 3a M3HOCOT 0f
anunHejata 1 o4 oBaa TOYKa;

- NOManuoT mM3Hoc oA: (1) orpaHUYeHUTe nNapuyHW MpPUAMBK Of CTaBoT 2
anunHeja 3 of oBaa Touka M (2) 75% oA BKYNHUTE MapuyHW O4MBM 04
rnaeata VIII og oBaa oaslyka, HamaneHu 3a U3HOCUTe of anuHenTe 1 mn 2
0OBaa To4Ka.

3a noTpebuTte Ha oOBaa TOYKa M NpUAOroT 6p. 2 KOjWTO e CoCTaBeH Aen Ha
OBaa oanyka:

- HeorpaHuMyeHuTe Mapu4yHW NPUINBK Ce eAHakBW Ha 36MpOoT Ha napuyHuTe
NPWIMBM KOUWITO MM MCMNOJSIHYBaaT ycnosute of Todkute 56 u 57 op osaa
oanyka;

- [EeNyMHO OpraHuyeHuTe NapuyHu NpPWIMBKM Ce NapudHUTE MPUINBU KOULLITO
r'M UCMONHyBaaT YC/oB/TE o4 TovkaTta 58 o4 oBaa o4/yKa;

- OrpaHVMYeHUTE MNapuyHU NPUIMBKU M OndakaaT cMTe OCTaHaTVM MAPUYHM
NPUINBM KOULLTO HE 'Y UCMOMHyBaaT ycnosuTe of Toukute 56, 57 n 58 oa
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OBaa OA4J/yKa U Ha KOoW Cce NpMMeHyBa OrpaHNYyBaHeTO O To4kaTa 55 craB
1 oa oBaa oanyka.

HeTo napuyHMOT 0ANMB O CTaBoT 1 04 OBaa Tovka M M3HOCUTE oA CTasoT 1
anvHen 2 1 3 oA OBaa TouKa He MoXaT Aa 6uaaT nomanu oa Hyna.

MNpy yTBpAYBaH-ETO HA HETO MAapUYHUOT OAJIMB OA CTaBOT 1 o4 OBaa TOYKa,
6aHKkaTa v 3emMa npeaBua NApUYHUTE OAJIMBM M MAPUYHMTE NMPUIMBU KOULLTO Ke ce
cnyyaT Bo cneaHuTe 30 AeHa, BKIyYyBajKM ja M kKaMaTaTa KOjallTo OYeKyBa Aeka Ke
ja nobue u ke ja ucnnatu BO TOj Nepuoa.

BaHkaTa ro yTBpAyBa M3HOCOT Ha HETO MapUYHMOT OASIMB Of CTaBoT 1 oA
0Baa ToYKa CO KOpUCTere Ha (hopMynaTa oA npuoroT 6p. 2 o4 oBaa oasyka.

VIII. NMAPUYHM O4JTNBU

29. Bo napnyHuTEe 04NMBM Ce BKITyYyBaar:

- Napu4HWUTE OANMBKM BP3 OCHOBA Ha CTabuiHWTE Manu Aeno3vTn o4 ToykaTa
30 oa oBaa oanyka, oCTaHaTUTE Manu Aeno3uTn of Todkata 31 oa oBaa
oanyka, UMajku M npeaBua oapeabute o Tovkata 32 oA OBaa OAJsIyKa U
Ha ManuTe Aeno3uTu NpubpaHu o4 Apyrn 3eMju cornacHo co Toykata 33 oa
0Baa oOANyKa;

- Napu4HWUTE OANMBM BP3 OCHOBA Ha OMNepaTMBHUTE AEMO3UTU Of ToukaTta 34
o[ 0Baa o4/1yKa;

- Mapu4yHWTE OA/MBM BP3 OCHOBA Ha ApyruTe 06BpcKM Ha 6OaHkata of
ToukuTe 35, 36, 37, 38, 39 n 40 og oBaa oanyka;

- MapvyHWTE OANIMBM BP3 OCHOBA HAa Mpe3eMeHuTe BOHOWMMAHCHN 06BpCKM oA
ToukaTa 41 oa oBaa oAnyka, UMajku rv npeasua oapeaduTe oa ToukaTa 42
o[ 0Baa oaNyka; u

- AOMOSNIHUTENHUTE NapuyHU O4NUBK Of ToukuTe 43, 44, 45, 46, 47, 48 n 49
o[ OoBaa oasyka.

BKYNHMOT M3HOC Ha NapuUyHUTE OASIMBM Ce YTBpAyBa KaKO MNPOM3BOA4 Ha
coctojbata Ha no3vuumuTe OA CTaBOoT 1 O4 OBaa TOYKa M COOABETHATA CTanka Ha
04MB, OAHOCHO CTarnka Ha KOpUCTEHe, OMpeaAeneHn BO OBaa MaBa 04 OA/lyKaTa,
noaenex co 100.

Ha napuyHuTe 047MBM BP3 OCHOBA Ha 06BPCKUTE KOMLUTO HE ce ondaTeHn BO
CTaBOT 1 oA OBaa TOYKa, Ce NPUMEHYBA CTanka Ha OAJIMB UM CTarnka Ha KOPUCTEHE
oa 100%.

Manu geno3utm

30. CtabunHuTe Manu Aeno3nTn ce AENO3NTUTE KOULLTO, COM/TaCHO CO 3aKOH,
ce npeaMeT Ha obewTeTyBarbe o4 POHAOT 3a OCUrypyBame Ha Agenosvtute (BO
NOHATaMOLLHWOT TeKCT: POHAOT) nNn o4 LWeMa 3a OCUrypyeare Aeno3nTu Bo Apyra
3eMja crope Koja Ce BpLUM OCUTYpyBare Ha AEerno3MTUTE HajManKy Ha HauuH Ha Koj
®oHAOT BpWK OCUrypyBare Ha aenos3utute Bo Penybnuka CeBepHa MakegoHuja u
KOMLUTO UCMONHYBAaT eeH o4 cneaHnBe YC0BU:

30.1. lNocTtom Mana BepoOjaTHOCT 3a MOBJIEKYBaHE HA AEnO3uMTOT Mnopaau
BOCMOCTaBEHWOT AENOBEH OAHOC Mery AENOHEHTOT M H6aHKaTa, WTo noapasbupa Aeka
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BO MOMEHTOT Ha YTBPAYBAHETO Ha Mapu4yHWOT OAJIMB € UCMOJSIHET HajMasnKy eAeH of
CNefiHUBE KPUTEPUYMU:
- [OEernoHEeHTOT MMa AOroBOpeH OAHOC CO HaHKaTa KOojWwTo Tpae HajManky 12
Meceum,
- [OEernoHEHTOT KOpUCTU CTaHbeH KpeauT wiau Apyr AONrOpoYeH KpeauT oA
6aHkaTa, unm
- [EernoHEeHTOT KOpUCTU HajManky ywTe efeH npou3BoA Ha 6aHkaTa, KojwTo
He e KpeauT;

30.2. CraHyBa 360p 3a cpeAcTBa Ha TpaHCaKUMCKa CMeTKa, Ha Koja peaoBHO
MMa NpunvMB/OANMB Ha CpeacTBa BP3 OCHOBA Ha nnata wunuv Apyrv nNpuxoam Ha
[AEMNOHEHTOT.

Ha crabunHute Manu geno3vtM o4 OBaa TOYKAa Ce MpMMeHyBa CTanka Ha
oanus oA 5%.

31. Ha ocTaHaTUTe Manu Aeno3UTU KOUWTO HEe M UCMOJSIHyBaaT
KpuTepuymmTe oa Toukata 30 o4 OBaa oaAnyka ce MpUMeHyBa CTarnka Ha OANMB of
10%, CO MCK/Y4YOK Ha AENO3UTUTE LUTO I'M UCMOMHYBaaT CleAHVUBE KPUTEPUYMU, HA
KOW Cce MPUMEHYBAAT CTanKWTe Ha OAJIMB YTBPAEHW COrMacHo Co CTaBoBuTe 2 U 3 oA
OBaa TouKa:

31.1. BKYMHMOT M3HOC Ha CUTE AENO3UTWM Ha AENOHEHTOT Kaj 6aHkaTa u Kaj
rpynata Ha Koja M npunara 6aHkaTa HagmuHyBa 100.000 eBpa BO [JeHapcka
NpOTMBBPEAHOCT;

31.2. [eno3nToT € Ha CMeTKa A0 Koja MoXe Aa ce MpWUCTany caMo Mpeky
WHTEpPHET;

31.3. [1eno3nToT € CO KaMaTHa CTanka KojalTo WMCNonHyBa kOj 6uno op
cnegHuBe yCcrnoBu:

- KaMaTHaTa cCTanka 3HauuTenHo ja HaAMWHYBa MpoceyHaTa CcTanka 3a
CNIMYHU NPOU3BOAN,

- MPUHOCOT OA KamaTaTa 3aBWCW Of MPUHOCOT Ha edeH WK NoBeke NasapHu
NHAEKCU UNn

- TMPUWHOCOT 04 KamaTaTa 3aBuMCM O Koja 6uno nasapHa Bapwjabna, co
NCK/Ty4YOK Ha NPOMEHNNBUTE KaMaTHW CTamnku;

31.4. [Jeno3uToT e co (MKCEeH POK Ha AoCTacyBake KOjWTO WUCTEKyBa BO
cnegHuTe 30 AeHa nnu e co PUKCeH OTKaseH pok rnokpatok o 30 AeHa, CO UCKY4OoK
Ha 0eno3nTuTe of ToukaTa 32 cTaB 1 o4 oBaa oAnyka;

31.5. [enoHeHTOT He e pe3naeHT Ha Penybnuka CeBepHa MakegoHuja mnu
[eno3nToT € M3pa3eH BO Apyra BajyTa pas3nvyHa o AeHapoT (3a Aeno3uTuTe BO
Penybnuka CeBepHa MakegoHuwja) win AEMNOHEHTOT He e pe3uAeHT Ha 3eMjaTa BO
Koja 6aHkaTa uMa noapyXXHuua wim dunnjana wam 4eno3nToT € u3paseH BO Apyra
BaNnyTa pasfiMyHa oA BanyTaTa Ha 3eMjata BO Koja baHkaTa uma noapy>XHuua wiun
dunnjana (3a 4enos3uTnTe BO CTPAHCTBO).

baHkaTa e go/mkHa Aa ja oueHn BepojaTHOCTa 3a OANIMB HAa AEeno3uTuTe o4

CTaBoT 1 o4 OBaa TOYKA M BO CBOUTE MHTEPHWM aKTK Aa ja yTBpAW CTankata Ha O4/vB
KOjalITO MOXe Aa ce ABUXMU:
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- nomery 10% u 15% 3a Aeno3nTUTe KOMLITO ro UCMOJSIHYBaaT KpUTEPUYMOT
on crtaBoT 1 notTtouka 31.1 o4 OBaa TOYKa WIM KOWULITO MCMOSIHYBaaT KOW
6uno aesa kputepuyma oa crasoT 1 notToukm 31.2, 31.3, 31.4 n 31.5 oa
0Baa TOYKa,

- nomery 15% u 20% 3a Aeno3uTUTe KOMLITO ro UCMONHYBaaT KpUTEPUYMOT
on crtaBoT 1 notrodyka 31.1 o4 oOBaa TOYKa M HajManky ywTte eneH
KputepuyM of ctaBoT 1 notrtouku 31.2, 31.3, 31.4 n 31.5 oa oBaa Touka
WA UCMONHYBaaT HajManky Tpu KpuTepuyMm of CTaBoT 1 o4 OBaa ToYka.

[okonky 6aHkaTa He M3BpWM OLEeHa Ha BepojaTHOCTAa 3a OA4/IMB Ha
Aeno3nTuTe oA CTaBoT 1 04 OBaa TOYKA, AO/MHKHA € Aa NPUMEHN CTarnka Ha o4/vMB 0f
20%.

FyBepHEpOT Ha HapogHaTa 6aHka Moxe fa M Hanoxu Ha GaHkaTa fa
MPUMEHWN MOBWUCOKM CTAmku Ha OA/IMB O TWE NMPEABUAEHW BO HEJ3UHUTE UHTEPHW
aKTW, COrnacHo co npupogaTa, BMAOT U 06eMOT Ha (DUHAHCUCKUTE AKTUBHOCTU
KOWLUTO v BpLUM BaHKaTa.

32. Mo uckny4yok Ha ToukmTe 30 1 31 oa oBaa oanyka, 6aHkaTa MOXe [a He

MM BK/ly4M BO MpecMeTKaTa Ha MapuyHWUTE OANMBU ClieHUBE OpOYeHn Aeno3utu (aa
npuMeHu cTankata Ha oanus o4 0%):

- QEnoHEeHTOT He CMee Aa ro rnosneye Aeno3nToT Bo cneaHunTe 30 AeHa unu

- BO C/ly4aj Ha MOXHOCT 3a NpefBpeEMEHO MOBMeKyBarbe Ha AEn03MTOT BO

cnegHute 30 AeHa, AenoHeHTOT Tpeba Aa nnaTv napyyHa KasHa KojawTo ce

cocTou oa 3arybeHaTa kamaTa 3a NepuofoT Mery AaTyMOT Ha NoBJieKyBake

Ha cpeacTBaTa M AAaTyMOT Ha AOCTacyBakbe Ha Aerno3uToT, 3rofieMeHa 3a

[OMOSTHUTENEH U3HOC Ha Ka3Ha, KOjLWTO He Mopa Aa ro HaAMUHE U3HOCOT Ha

KamaTata 3a nepuvofoT oA AATyMOT Ha B/IOXyBarbe Ha [Aeno3uTOoT [0
[ATyMOT Ha NOBJIEKYBaH-ETO.

[loKONKy Aen of OpoYeHNOT Aerno3uT o4, CTaBoT 1 o4 oBaa TOUKa MoXe Aa ce
noeneye 6e3 napuyHa Kas3Ha, Ha TOj QAen op Q[eno3nToT ce MpuMeHyBaar
CoOABETHUTE CTanku Ha oanvme oA Toudkmte 30 wmnm 31 of oBaa oanyka. Ha
NpPeoCTaHaTUOT AEN O OPOYEHUOT AEMNO3UT CE NPUMEHYBAAT o,u,pe,u,6V|Te oA crasoT 1
0/1 OBaa TO4Ka.

Ha opoyeHWTe [Eeno3UTM KOMWITO Ce BEKe OTKaXaHW oA AEMOHEHTOT W
KOULWWITO MMaaT NpeocTaHaT poK Ha AOoCTacyBake KOjlWTo e nokpatok o 30 AeHa, a
3a KoM e nogHeceHo 6aparbe 3a ucnnaTa, ce NpMMeHyBa cTanka Ha ognume o 100%.

33. Ha npubpaHuTe Manu Aeno3uTn BO APYrv 3eMju ce NpuMeHyBa CTankaTa
Ha OA/IMB ornpeaeneHa BO COOABETHaTa perynatvMea Ha AgpyraTta 3eMja, caMo AOKOJKY
Taa CTarnka e NoBWCOKa 0 CTarkuTe Ha o4svB onpegeneHn Bo Toukmte 30, 31 unu
32 op, oBaa oanyka.

OnepaTMBHM AENO3UTHN

34. OnepaTvBHUTE AEn03UTU Ce Aeno3vTu Kaj baHkaTa KOMWTO ciyxaT 3a
U3BpLUYBaH-E:
- AKTMBHOCTM Ha TMOpaMHyBawe, [JaBaktbe YCIyrM Ha 4yBake UMMOT,
ynpaByBatbe CO CpeAcTBa W APYrM CINMYHU AKTUBHOCTM KOWMLLTO M Hyau
H6aHKkaTa BO paMKuUTe Ha BOCNOCTABHMOT AeN0BEH OAHOC CO K/TMEHTOT, Un
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- ApYrM aKTMBHOCTM 3a KOM € BOCMOCTaBeH MOCTOjaH AENOBEH OAHOC CO
KJIMEHTOT HE(MHAHCUCKO MPaBHO NNLE.

Kako onepaTtMBHM Oeno3uTu ce CMeTaaT Aeno3uTuTe oA CcTaBoT 1 oA oBaa
TOYKa Kaj KoM ce npeaBuAEHU NMpaBHU WM ONepaTUBHU OrpaHU4YyBarba NOpaan Kou
NoCTOM Mana BepojaTHOCT 3a OA/IMB Ha cpeacTteaTa BO cnegHute 30 aeHa.

Bo akTMBHOCTMTE Of CTaBoT 1 anunHeja 1 o4 OBaa ToO4YKa ce BK/Iy4dyBaaT CcaMo
OHMEe aKTMBHOCTW Ha MOpaMHyBahe, AaBarbe YCIYyrn Ha YyBarbe MMOT, yrnpaByBahe
CO CpeAcTBa M ApYry CIMYHU aKTUBHOCTM KOULLTO Ce 3HadajHu 3a KITMEHTOT, OQHOCHO
KOULUTO MMaaT 3HAYMTENTHO BNMjaHWE BP3 HEroBOTO paboTerse.

3a noTtpebute Ha CTaBOT 1 anuHeja 2 o4 OBaa TO4YKa, Ce CMETa Aeka e
BOCMOCTaBEH MOCTOjaH AenoBeH OAHOC CO KMEHT HedMHAHCUCKO NpaBHO Nuue,
[AOKOJIKY Ce UCMOJSTHETU CefHMUBE YCIOBM:

- KaMmaTHaTa CTanka 3a [Aeno3uMToT € HajManky 5 OCHOBHM MoeHu noja
CTankaTta WTO npeoBnagyBa 3a AENO3UTUTE HA MNPaBHW siMua, HO He e
HeraTuBHa,

- [eno3uToT ce 4YyBa Ha nocebHuM CMeTKM, MpU LWTO BUCMHATA HA KaMaTHaTa
CTarnka He e npuYMHa KIMEHTOT Aa 4YyBa CpeAcTBa Ha OBME CMETKU Haj
HMBOTO NOTpebHO 3a Wm3BpWYBabe HA aKTUBHOCTUTE oOndaTteHn Co
[AENOBHWNOT OHOC,

- Ha peaoBHa OCHOBA Ce BPLIAT 3HAYMTENHN U3HOCK Ha NpUNBU/OaNnBY U

- OOHOCOT CO KJIMEHTOT Tpae HajMasnky 24 mMeceum unun Aeno3nToT ce KOpUCTH
3a U3BpLLUYBaHEe HajManky Ase ycnyrn o 6aHkaTta (Ha npumep: npucran ao
AOMALLUHUOT WAM MeryHapOAHWOT NnaTeH MPOMET, TpryBake CO XapTuu of
BPeAHOCT WK Aeno3uTapHU YCIYrn U CIMYHO).

Bo yTBpAyBameTO Ha M3HOCOT Ha onepaTMBHUTE AEenOo3UTW of CTaBoT 1 oA
OBaa TO4YKa Ce BK/y4YyyBa CaMO OHOj Aen o4 Aeno3nTOT KOjWTo e I'IOTp86€H 3a
BpLUEHe Ha aKTUBHOCTUTE Of CTaBoT 1 0f OBaa ToukKa.

Ha onepaTuBHWTE Aeno3uMTM KOUWTO M WUCMOMHYBaaT YCNoOBWUTE O OBaa
TOYKa Ce NpUMeHyBa CTarnka Ha oanme of 25%. Ha BULIOKOT cpeacTBa Hag U3HOCOT
OA CTaBOT 5 04 OBaa TO4YKA Ce MpMMeHyBaaT COOABETHWTE CTankuM Ha O4/IMB 0O
ToukaTa 35 o oBaa oanyka.

Mo wuckny4yok Ha cTaBoT 6 o4 OBaa TOYKa, Ha Aeno3uTute o CrasoT 1
anuHeja 1 o4 oBaa TOYKA KOULLITO ce npeaMeT Ha obewTeTyBare og POHAOT nnn ce
ondaTeHn Co WeMa 3a OcuMrypyBarbe Aeno3vTi BO Apyra 3eMja crnopea Koja ce BpLUn
ocurypyBame Ha Aerno3uTuTe HajManky Ha HaumH Ha Koj POHOO0T BpLUM OCUIypyBaHe
Ha geno3uTtute BO Penybnuka CeBepHa MakeaoHuWja, ce NpUMeHyBa CTanka Ha O4vB
oa 5%.

CpeacreaTa Ha KOpPECNOHAEHTHUTE CMETKM oA Apyrn 6aHKM 1 Aeno3uTute 3a
n3BpLUyBaHe BPOKEpPCKM yCnyrn He ce CMeTaaT Kako ornepaTtuBHU AEMNO3UTU U Ha HUB
ce npvMeHyBa cTanka Ha oanve og 100%.

Apyrm o6Bpcku (HeonepaTUBHU AENO3UTH)

35. Ha peno3utute Wiav Ha AenoT O Aeno3uTuTe o He(UHAHCUCKN MPaBHU
/iMUa KOMLUTO HEe M WCNOJSIHyBaaT YCNoBUTE Of Todkata 34 o4 OBaa oAaJlyka M Ha
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AEnO3NTUTE UNU Ha AENOT oA AENO3UTUTE Of LUEHTPanHW Bragu, UeHTpanHu 6aHku,
MynTMNaTepanHu pa3BojHM GaHKM W jaBHU MHCTUTYUMM, Ce MPUMEHyBa CTanka Ha
oanus oA 40%.

Mo wmcknydok of CcTaBoT 1 o4 OBaa TOYKA, Ha Aeno3uTuTe o4 NuuaTta o4
CTaBoT 1 oA OBaa TOYKa KOMLWITO ce npeaMeT Ha obewwTeTyBarbe o POHAOT UK ce
ondaTteHn Co Wema 3a OCUrypyBarbe Ha Aeno3uTuTe BO Apyra 3eMja crnopes Koja ce
BPLUM OCUrypyBarbe Ha [AEeno3nTUTE HajManKy Ha HayuH Ha Koj POHAOT BpLUM
ocurypyeame Ha fenosutute BO Penybnuka CeBepHa MakenoHwuja, ce npuMeHyBa
cTanka Ha oanvs of 20%.

36. Ha o6BpckuTe noBp3aHM CO oOnepaTtMBHOTO paboTerwe Ha 6aHkaTa
(06BpCKM WITO KpenpaaT onepaTMBHM TpoLlouM 3a baHkaTa) ce NnpMMeHyBa CTarnka Ha
onnve o4 0%.

37. Ha o6Bpcknte Bp3 oOCHOBa Ha 06e36efeHO KpeauTupare U Ha
TpaHCaKuMMTe NpeamM3BMKaHW Of Na3apoT Ha KanuTan KOMWTO AoCTacyBaaT BO
cnegHute 30 aeHa ce NpMMeHyBaaT CneAHuBe CTankyu Ha 0aNvB:

- 0%, 3a obBpckuTe KomwTo ce o06e3beaeHn CO NO3MLUMKM KOMWTO 6K N
NCNONHWNE YCNOBUTE 3a BK/lydyBarbe€ BO HMBOTO 1 NMKBMAHA akTuBa 0f4
Touykata 19 op oOBaa opnyka, CO MCKAYYOK Ha  UCKIYyYMTENHO
BMCOKOKBA/IUTETHUTE MOKPUEHM 06BP3HMUM Of ToukaTa 19 notTtoyka 19.8
04 OBaa oAJyKa;

- 7%, 3a obeBpckute kKouwTo ce obe3begeHn CO  UCKIyYMTENHO
BMCOKOKBA/IUTETHUTE MOKPUEHM O6BP3HMLM KOMWITO 6M M MCnonHune
ycnosuTe of ToukaTta 19 notrouka 19.8 og oBaa oanyka;

- 15%, 3a obBpckuTe KOUWTO ce obe3beaeHn CO NO3MUUM KOMLITO 6K U
NCMoNHUAE YCIOBUTE 3a BKy4YyBake BO MOAHMBOTO 2A NIMKBUAHA aKTuBa,
COrNacHO CO TOYKa 22 0f, 0Baa OANYKa;

- 25%, 3a o06BpckuTe KoMWTO ce obe3beaeHn cCO xapTum Of BpPeaHOCT
MOKPUEHN CO OApedeHa akTMBa KOoMWTO 6u rv MCnonHune ycnosuTe oA
ToukaTa 24 cTaB 2 anuHen 1 n 3 og oBaa 0anyka;

- 30%, 3a obBpckute komwTo Cce obe3beaeHn CO BUCOKOKBANUTETHM
NMOKpUeHn 06BpP3HMLM KOMLITO 61 MM MCNOMHWME yCnoBuUTe o4 ToukaTa 23
notouka 23.2 o4 oBaa OA4/yKa;

- 35%, 3a o6BpckuTe KoMwWTO ce obe3begeHn CO xapTum Of BPeaHOCT
MOKPUEHW CO OApedeHa akTMBa KOoMWTO 6M rv ucnonHune ycnosuTe of
ToukaTa 24 cTaB 2 anuHen 2 n 4 og oBaa o0anyka;

- 50%, 3a o0bBpcknTe KOUWTO ce obe3beaeHn Co KOPNopaTUBHU AOMKHUYKM
XapTuM oA BPEAHOCT MM CO akumu KOUWTO 61 MM MCNOonHWIe yCnoBuTe o4
ToukaTta 23 noTToukn 23.3 n 23.4 og oBaa oanyKa;

- MMHUMaJHUTE KOpPeKTMBHM akTopu oa ToukaTa 25 ctaBosn 2 1 3 o4 oBaa
oanyka, 3a obBpckuTe KouwTO ce obe3beaneHn CO yaenn BO OTBOpEHU
WMHBECTULUMCKM  (DOHAOBM KOMWTO 6M M MCNOAHWNE YCloBUTE 3a
BKJlydyBaHe BO COOABETHOTO HMBO oA BKJIA, cornmacHo co Toukata 25 oa
0Baa OA/yKa;

- 100% 3a cute apyru 06BpcKM KoMWTO ce 0be3beneHn co cpeacTBa KOULITO
He ce ondaTeHn BO OCTAHATUTE aluHeM Of OBOj CTaB (HelMKBMAHA
aKTuBa).

Mo mcknyyok Ha cTtaBoT 1 o4 OBaa To4yka, Ha OOBPCKUTE BP3 OCHOBA Ha
06e36eneHO KpeauMTWparke W Ha TpaHCakuuuTe npeavs3BuMKaHuM O Ma3apoT Ha
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Kanutan ckayyYyeHn co HapoaHaTa 6aHka, ce nmpuMmeHyBa cTanka Ha ogive oA 0%.
JloKONKy TpaHCakumjaTa € CKiyyeHa Co LeHTpanHa 6aHka Ha Apyra 3emja, npeky
¢unmnjana Ha 6aHkaTa BO ApyraTta 3eMja, ce NpuMeHyBa cTanka Ha oanve o 0%
CaMo AOKONKy dwvnvjanata MMa UCT NpUCTan A0 JIMKBUMAHOCHA noaapluika ofobpeHa
o4 ueHTpanHaTa 6aHka Ha ApyraTta 3emja, Aypu M BO YC/IOBM Ha CTPeC, Kako U
ocTtaHaTuTe 6aHKM BO ApyraTa 3eMmja.

Mo MCKNy4yoK Ha CTaBOT 1 o4 OBaa To4yka, Ha 0OBPCKUTE BP3 OCHOBA Ha
06e36beneHO KpeauMTWparbe W Ha TpaHCakuMuTe npeav3BuMKaHu O Ma3apoT Ha
KanuTasn Ha KoM, COrnacHoO CO CTaBOT 1 o4 OBaa TOYKa Ce MpUMEHYBa CTarka Ha
04/MB KOjallTO e NOBMCOKa oA 25%, 6aHkaTa MOXe Aa NpUMeHn CTanka Ha O4nvB o4
25%, [OKONKY TpaHCcakuMjaTa e CKiy4eHa co:

- UeHTpanHaTta Bnaja, jaBHa MHCTUTyuUMja, pernmoHasHa BNacT MM NloKasHa
camoynpaBa Bo Penybnuka CeBepHa MakeaoHwuja;

- UeHTpanHa Bnaja, jaBHa WHCTMTyuMja, pervoHanHa BnacT WM nokasaHa
caMoyrpaBsa Ha Apyra 3eMja, AOKOJIKY TpaHcakuujata ja Bpwn noapyxHuua
Ha 6aHkaTa BO ApyraTa 3eMja;

- MynTunatepanHa passojHa 6aHka.

Ha o6BpckuTe Bp3 ocHOBa Ha 06e36eaeHO KpeauTuparbe M Ha TpaHCakumuTe
npeavs3BuKaHM oA Ma3apoT Ha KanuTasl CKIyYeHM CO jaBHaTa WHCTUTYUMja,
pernoHanHaTa Bnact Wimn foKanHata camoynpasa o4 CTaBoT 3 anvHen 1 1 2 oa oBaa
TOYKa, MOXe [a Cce NPUMEeHWU cTanka Ha oanue of 25%, caMoO [OKOMKY 3a jaBHaTa
MHCTUTYUMWja, pervoHanHaTa BAacT WM JlOKanHaTa camoynpaBa Ce MpUMeHyBa
noHaep Ha pusnyHocT o 20%, cornacHo co perynaTtveaTta Ha HapoaHaTta 6aHka 3a
MeToAoNornjaTa 3a yTepayBake Ha aAeKBaTHOCTa Ha KanutanorT.

38. baHkaTa yTBpAyBa 0oAnMB 0f cBorn Ha obe3beayBarba (aHrn. collateral
Swap) WAM Of TpaHCaKumuM CO CAMYHW KapaKTepUCTUKKM, KOjWTO AoCTacyBa BO
cnegHuTe 30 AeHa, AOKOMKY Ha CpeacTBOTO WTO € AobueHo o apyrata AOroBOpHa
CTpaHa ce npuvMeHyBa MOHM30K KOpPeKTMBEH (DaKTop Of KOPEKTUBHWOT (hakTop LWTO
ce NpuMMeHyBa Ha CpeACTBOTO WITO WM € AaAeHO Ha Apyrata [OroBOpHa CTpaHa,
cornacHo co rnaeata VI og osaa ognyka. OanveoT ce yTBpAyBa Kako Mpov3BOA Ha
nasapHaTta BpeAHOCT Ha CpeacTBOTO koewTo 6HaHkata ro gobwna op pApyrata
[OroBOpHa CTpaHa W pa3fiMkaTa MoMery COOABETHMOT KOPEKTMBEH (hakTop Ha
CpeAcTBOTO KoewTo 6aHkaTa M ro fana Ha pApyraTa [OroBopHa CTpaHa U
COOABETHWMOT KOPEKTMBEH akTop Ha CpeAacTBoTo wWTo 6aHkata ro gobuna of
Apyrata [oroBopHa CTpaHa. 3a notpebuTe Ha oOBaa npecMeTKa, Ha cpeAcTBaTa
KOMWTO He M WCMONHyBaaT YCIoBUTEe 3a BKydyyBakwe BO BKJIA ce npuMeHyBa
kopekTueeH dakTop o 100%.

Mo nckny4ok Ha CTaBOT 1 04 OBaa TO4YKA, Ha CBOMoBUTE Ha 0be3beayBara U
Ha TpaHCaKuumUTe CO C/IMYHM KapaKTepUCTUKKN CKy4veHn co HapoaHaTa 6aHka unm co
ueHTpanHa 6aHka Ha Apyra 3emMja COOABETHO Ce MpuMeHyBaaT oapenbute o
ToykaTa 37 cTaB 2 oA OBaa oaJyka.

Mo nckny4ok Ha CTaBOT 1 oA OBaa TO4YKA, Ha CBOMoBUTE Ha 0be3beayBara U
Ha TpaHCaKUMUTE CO C/IMYHM KApPaKTEPUCTUKM CKIIyYeHU CO LEeHTpanHaTta Bnaja,
jaBHa MHCTUTyUMja, pernoHanHaTa BNacT Wau fokanHata camoynpasa Bo Penybnvka
CeBepHa MakenoHuja, CO UeHTpanHaTa Bnafa, jaBHa WMHCTUTyuMja, pernoHanHarta
BNAaCT UM NoKanHata camoynpasa Ha Apyra 3eMja Unmn co MynTunatepanHa pa3BojHa
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6aHKa, COOABETHO Ce NMpPUMeHYBaaT oapeabuTe oA ToukaTta 37 cTaBoBu 3 1 4 o4 oBaa
oanyka.

39. Ha 3anucute, 06Bp3HULMTE N APYrUTE AO/HKHUYKUA XapTUW Of, BPeAHOCT
n3ganeHn oa 6aHkaTa ce npuMmeHyBa cTanka Ha oanus o 100%. Mo uckiyyok, Ha
00Bp3HMLUMTE KOWUWITO MM Ce LUENOCHO NpoAajeHn Ha u3MukM nvua U Ha manu
ApYyLWTBa U 3a KOW Ce NpeaBuAeHU OrpaHuMyyBarba KOMLLTO He AaBaaT MOXHOCT Kako
KynyBaun Ha oBue 06Bp3HMUM [a Ce jaBaT ApYru Nnvua, OCBeH (u3nyKMTe nuua u
ManuTe ApYywWTBa, Ce NpMMeHyBa COOABETHAaTa CTanka Ha OANMB 3a Manu Aeno3vTu
op ToukuTe 30, 31, 32 1 33 oA oBaa oanyka.

40. Ha cpeacteata kouwTo 6aHKaTa M 3ena Ha 3aeM, KOMWTO He ce
o0be3beneHn co apyrn CpeacTtBa M KOMILTO AocTacyBaaT Bo cnepHute 30 aeHa, ce
npuMeHyBa cTanka Ha oanus oa 100%, ocBeH AOKONKY cpeacTBaTa KoMwTo 6aHkaTa
MM 3e51a Ha 3aeM Ce BO Hej3nHa COMNCTBEHOCT M He ce aen oA BKJIA Ha 6aHkarTa.

Mpe3emeHn BOH6MNAHCHM 06BpCKH

41. NapyyHuTe oOANMBM O Mpe3eMeHuTe BOHOMNaHCHM 06BpCKM 3a
NIKBMAHOCHA MOAAPLUKA U 04 npe3emMeHuTe BOHOMNaHCHM 06BpCKM 3a KpeauTupare
(BO MOHATaMOLUHNOT TEKCT: npe3eMeHn BOHOUNaHCHM 06BpCKM) ce yTBpAyBaaT Kako
[Aen 04 MaKCMMasHUOT M3HOC KOjWwTo MoXe Aa buae uckopucteH Bo cnegHute 30
fAeHa (HeuckopuCTeH Aen oA npe3eMeHuTe BOHO6MNaHCHM 06BpCKM), HaManeH 3a
N3HOCOT Ha BOHOMNaHcHMTe 06BpPCKM BP3 OCHOBA Ha (MHAHCMparbe Ha TproBcKaTa
pasMeHa W 3a BpeaHoCcTa Ha obe3begyBarbeTo AadeHO Ha 6OaHkaTa yTBpAeHa
COrnacHo co ToukaTta 16 cTae 2 of oBaa oAJslyKa, AOKONKY obe3benyBarbeTo:

- MOXe MOBTOPHO Aa ce KOpUCTW oA baHKaTa 3a NoBfeKyBaHe AONOMHUTENTHN
NIMKBUAHW CPEACTBa;

- He BneryBsa BO npecMeTkaTa Ha BKJIA, n

- He e ¥343afeHO O KIMEHTOT Ha Koro My e opobpeHa BoH6WnaHcHaTa
obBpcka nnun oA nuue NoBp3aHo CO Hero.

42. Ha HencKopuCTeHWOT Aen oA npe3emMeHuTe BOH6unaHcHM 06BpCcKu of
ToukaTa 41 o4 oBaa o4flyKa KojlwTo Moxe Aa buae nckopucteH Bo cneanute 30 aeHa
ce NpuUMeHyBaaT CnefiHMBE CTanku Ha KOpUCTeHe:

- 5% Ha HenCcKOpuUCTEHWOT Aen oA npe3eMeHuTe BOHOUNaHCHM 06BpCKM,
[OKOJIKY MM MUCMOMHYBa YC/I0BUTE 3a BK/TydyBake BO NOPTMOIMOTO Ha Manu
KpeauTn, COrnacHoO Cco perynatmeata Ha HapogHata 6aHka 3a
MeToAosI0rnjaTa 3a yTBpayBarbe Ha aeKBaTHOCTa Ha KanuTanoT;

- 10% Ha HeMCKOpUCTEHMOT Aen of npes3emMeHuTe BOHOMMAHCHWM 06BpCKKU 3a
KpeauTupare, OOKONKY K/IMEHTOT € HedpUHAHCUMCKO npaBHO nuue (co
MCK/Ty4OK Ha ManuTe ApYyLITBA KOULWITO CE BK/lydeHW BO anueHejata 1 o
OBOj CTaB), LUeHTpanHaTta Bfnaga, UeHTpanHata 6aHka, jaBHa MHCTUTyuUMja
nnn MynTunatepanHa pa3sojHa 6aHka;

- 30% Ha HEeUCKOpPUCTEHWOT Aen oA npe3emMeHuTe BOHObuNaHcHM o6BpckM 3a
JIMKBMAHOCHa NOAApLWKa, AOKOMKY KIWEHTOT € Nuue of anuHejata 2 o4
0BOj CTaB;

- 10% Ha HEeNCKOpUCTEHWOT Aen o4 Npe3eMeHuTe BOHO6UNaHCHW 06BpCKM 3a
NIMKBUAHOCHA MoAAplika Ha MpaBHO nuue co nocebHa HamMeHa KoewTo e
OCHOBAHO €MHCTBEHO 3a BpLUeHe aKTUBHOCTU MOBP3aHN CO CripoBeyBake
eaHa WM NoBeKe TPaHCaKUMM Ha Cekjyputusaumja, AOKOJSIKY Mpe3emMeHaTa
BOHOMMaAHCHa o6Bpcka Ce KOPWUCTM 3@ KynyBare W3M0XXEHOCTU KOH
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He(UHAHCUCKM NMLA, CO WCKIYYOK Ha XapTuu O BPeaHOCT, [AOKOJKY
HENCKOPUCTEHNOT AEN ro HAAMMHYBA U3HOCOT Ha KyNeHUTE U3NIOKEHOCTH, a
COrNacHO CO AOroBOPOT, MAKCMMANHMOT U3HOC LUTO MOXE [a Ce UCKOPUCTU
He MOXe i@ ro HaAMUHE U3HOCOT Ha KYMNeHWUTE U3M0XEHOCTH;

- 40% Ha HEenCKOPUCTEHMOT Aen o4 npe3eMeHnTe BOHOMNaHCHN 06BPCKM KOH
Apyrn 6aHku;

- 40% Ha HEenCKOPUCTEHUOT Aen oA Nnpe3eMeHuTe BOHO6UIaHCHM 06BpCKM 3a
KpeauTupare KOH nnua o4 PUHAHaCUCKMOT CEKTOP KOMULITO ce npeaMeT Ha
cynepBuavja oA COOABETHO perynaTopHO Teno, BKIyYyBajku mm w
ApywTBaTa 3@ OCUrypyBarbe, WHBECTUUMCKUTE [pYyLWTBa, OTBOPEHUTE
WNHBECTULMCKM (POHAOBM N 3aTBOPEHUTE MHBECTULIMCKN (DOHAOBY;

- 100% Ha HEMCKOPUCTEHWOT Aen o4 npe3eMeHuTe BOHOMNaHCHM 06BpCKK 3a
NIUKBMAHOCHA MOAAPLIKA KOMWTO He M  WCMONHyBaaT YC/NoBUTE 0
anuHejata 4 o4 0BOj CTaB;

- 100% Ha HEeNCKOPUCTEHUOT Aen o4 npe3eMeHuTe BOHOMIaHCHN 06BPCKK Ha
cuTe apyrv nvua oa UMHAHCUMCKMOT CEeKTOP KOMLITO He ce ondaTteHu BO
NPETXOAHUTE anMHen o4 0BOj CTaB.

Mo uckny4yok Ha cTaBoT 1 o4 oBaa Touyka, PasBojHaTa 6aHka Ha CeBepHa
MakenoHuja MOXe Aa MM MpUMeHU COOABETHUTE CTanKu Ha KOpUCTere oA CTaBoT 1
anvHen 1 n 2 oa oBaa TOYKa Ha Npe3eMeHnTe BOHOMNAHCHM 06BpPCKM 0a40bpeHn Ha
apyrn 6aHku 3apaan opobpyBarbe KpeauTu Of NpPOMOTUBEH KapakTep (aHrn.
promotional lenders), AOKONKY TWe KpeauTu rm UCNonHyBaaT YCNoBUTE oA CTaBoT 1
anuvHen 1 n 2 oA oBaa To4Ka.

Ha kpeautuTe oA NpPOMOTVMBEH KapakTep KOMLWITO ce oAobpeHu npeky Apyra
6aHKa, Kako nocpeaHuk, 6aHKaTa MocpeaHuuka MOXe [a v NMpPUMEHU COOABETHUTE
CTanku Ha KOPUCTEHE OMNpeaeneHmn co CTaBoT 1 anuHen 1 1 2 oa oBaa TouKa.

3a noTpebuTte Ha cTaBoBMTE 2 M 3 04 OBaa TOYKa M TovkaTa 52 MOTTOYKA
52.1 <craB 2 oa oBaa oanyka, Kpeautute o4 NPOMOTMBEH KapakTep MM ce
onobpyBaaT Ha He(pMHAHCMCKM MU Ha HEKOHKYPEeHTHa W HenpoduTHa OCHOBA
3apaau OCTBapyBak€ Ha MOAWUTMKATa Ha LUEeHTpasiHaTa Bnaja WM Ha JloKanHaTa
camoynpaBa W permoHanHaTa Bnact. lNpesemeHnTe BOHO6MNAHCHM 0B6BPCKM MOXe Aa
ce KOpUCTaT o4 IMLUETO Ha Koe My ce 040bpeHn caMo 3a NPOMOTUBHU KPeaUTH, U Toa
[0 U3HOCOT Ha nobapaHuTe NPOMOTUBHWU KpeauTu, 3a WTo e 06e3beaeHo peaoBHO
N3BECTyBah€ 3a yrnoTpebaTta Ha ucnnateHuTe cpeacTsa.

[ OonoNnHUTENHN NapUyYHN OAJIMBU

43.3a 06e36eayBarkeTO KOEWTO € gageHo on 6aHkaTa BO paMKUTe Ha
CK/ly4eHuTe [OroBopuv 3a AepuBaTM M KOewTo 6M M MCNOoMHMNO YCI0BUTE 3a
BK/ly4YyBarbe BO HMBOTO 2 JMKBMAHA aKTMBA, COrnacHo co rnaeata VI og oBaa
oaNnyka, baHkaTa e Ao/mKHa Aa NpecMeTa M3HOC Ha AOMOMHUTENEH MapuyeH OAaNvB
oa 20% op BpeaHocTa Ha 06e36eayBar-eTO.

3a ob6e3benyBarbeTo KoewTo € pAageHo o 6aHkata BO paMKuTe Ha
CK/ly4eHuTe [OroBopuv 3a AepuBaTM M KoewTo 6M M MCNOoMHMNO YCIoBUTE 3a
NCKNYYUTENTHO BUCOKOKBASIMTETHU MOKPUEHU 06Bp3HMUM oA TouykaTa 19 noTtTouka
19.8 oa oBaa opnyka, 6aHkaTa e AO/MKHA Aa NpecMeTa W3HOC Ha AONOSHUTENeH
napuyeH oanue oa 10% oa BpeaHocTa Ha 0b6e3benyBareTO.
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44. baHkaTa e JO/DKHA Aa ro YTBpAW U3HOCOT Ha AOMOMHUTENHUOT napudeH
04NMB O CUTE CK/lyYeHW AOroBOpYM YMMLITO AOrOBOPHU YCnoBu 6wu pgosene Ao
H6apare 3a AononHUTENEH M3HOC Ha 0be3beayBare MU A0 AOMOMHUTENEH NapuyeH
oanme Bo cnegHute 30 AeHa, 3apaan 3HAUYUTENHO HaManyBakbe Ha KpeauTHaTa
cnocobHoCT Ha baHkaTa M Aa ja nssectn HapoaHata 6aHka 3a BUCMHATA M OCHOBOT
Ha TOj 0ANMB, BO POKOT onpeaesneH Bo ToukaTta 71 ctaB 2 o4 oBaa oasiyka.

MMajku ja npeaBva BUCMHATa Ha OANMBOT M HeroBaTa 3Ha4yajHOCT 3a 6aHkaTa,
HapogHaTa 6aHka Ke ja u3BecT 6aHkaTa fdanu Aa NpecMeTyBa AOMONHUTENEH
napvyeH OAMB 3a AOroBOpuTE 04 CTaBOT 1 04 OBaa ToYka M BO TOj ciyyaj baHkaTa
e JO/MKHa Aa npuMeHu crtanka Ha ognms of 100% Ha napuyHWMOT OANMB MW Ha
[OMNONHUTENHNOT U3HOC Ha 06e36eayBaHeTO.

3a noTtpebuTe Ha cTaBOT 1 04 OBaa Touka, H6aHKaTa € JO/MKHa Ha pefoBHa
OCHOBA [a YyTBpAyBa KOe HaMmasyBare Ha Hej3uHaTa KpeauTHa CrnocobHoCT e
3HayajHO 0 acneKT Ha CeKoj CKyyeH AOroBop oA CTaBOT 1 oA OoBaa Touka M Aa ja
n3sectm HapogHaTa 6aHka 3a pobveHuTe pe3yntatu BO POKOT OfpefeneH BO
ToYkaTa 71 ctas 2 o4 OBaa OA/yKa.

45. baHkata e p[o/mKHa Aa yTBPAM [AOMNOMHUTENEH MapuvyeH oanvMB 3a
AOMNONHUTENHNOT M3HOC Ha obe3beayBarbe KkojwWTOo 6M 6Gun noTpebeH 3apaau
B/INjaHNETO Ha HeraTMBHWUTE ABWXEHhAa Ha Ma3apoT BP3 CK/yYEeHUTE AOroBOpu 3a
[EpVBaTK, AOKOMKY TUE AOrOBOPM Ce 3Ha4ajHW 3a HaHKaTa.

[onoNHUTENHNOT NapuyeH o4MB o4 CTaBoT 1 o OBaa TOYKa e eHaKOB Ha
HajronemMmoT AOMoSHUTENEeH M3HOC Ha O6€36€ﬂYBal-be, OOCTUrHaT BO NPETXOAHUTE
[ABe roavHu, YTBpAEeH Ha HeTO-0CHOBa 3a nepuop of 30 aeHa.

3a notpebuTe Ha CTaBOT 1 o4 OBaa TO4YKa, CKJIyYEHUTE AOroBOpY 3a
[EPUBATK Ce CMeTaaT 3a 3HayajHu 3a H6aHKaTa [OKO/KY HMBHATa BKYNHa HOMMHANHA
BPeAHOCT HaaMuHana 10% of HEeTO MapuyHUTE OANIMBM Ha 6aHKaTa, YTBpAEHU
cornacHo co rnaeata VII oa oBaa oasyka, 6apeM efdHalw BO NpPETXOAHWUTE [Be
roavHu. 3a noTpebuTe Ha OBOj CTaB, HETO NapUYHMTE OANMBM Ce yTBpAyBaaT 6e3 aa
ce 3eMe npeasva AOMONHUTENHMOT NapuyeH OAIMB Of CTABOT 1 oA OBaa TouKa.

46. Ha HeTo mapuvyHMOT OA/IMB BP3 OCHOBA Ha [OroBOpUTE 3a AepuBaTu, CO
MCKNYYOK Ha porosopuTe of ToukuTe 43, 44 n 45 o oBaa oaslyka, KOjWTO ce
o4yekyBa BO cnegHuTe 30 AeHa ce NpuMMeHyBa cTanka Ha oanvs og 100%.

MapuyHMTE OANMBM W MAPUYHWUTE MPUMBK BP3 OCHOBA Ha AOroBopuTe 0f
CTaBoT 1 o4 oBaa To4yka KoMuwWTO Tpeba ga ce cnyyat Bo cnegHute 30 AeHa ce
yTBpAyBaaT Ha HETO-OCHOBa CaMO [JOKO/KY BO AOrOBOPOT 3a AepuBaT € npeasuaeHo
6unaHcHO HeTUpame Ha nobapysarbaTa M 06BPCKUTE CO ApyraTa AOroBOpHa CTpaHa.

Mo MCKNYYOK Ha CTaBOT 2 Of OBaa ToYka, H6aHKaTa Ke v yTBpAW napuyHuTe
OANVBM M MPWUIMBM Ha HETO-OCHOBA M Of AEepUBaTMTE BO CTPaHCKa BanyTa Kaj kou e
[OroBOpeHa LENIOCHa pa3MeHa Ha HOMMHanHaTa BpeAHOCT BO MCT MOMEHT WM
HajaouHa A0 KpajoT Ha [EHOT, Aypyv W AOKONKY He € NpeaBuAeHO OMIaHCHO
HeTuparbe Ha nobapyBarbaTa M 06BPCKUTE CO ApyraTa AOroBOpHa CTpaHa.

3a notpebuTe Ha OBaa TOYKa, NPU YTBPAYBAHETO Ha MApUYHUTE OAMBU U
MPpUIMBM Ha HETO-OCHOBa, OaHkaTa He Tro 3eMa npeaBuMa  M3HOCOT  Ha
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06e36eayBareTo WTO 61 ro gana nnm wto 6u ro gobuna Bo cneaHute 30 aeHa. Mo
WCKITYYOK, MpWU YTBPAYBAHETO HAa MApUYHWTE OANMBM U MPWIMBM Ha HETO-OCHOBA,
6aHkaTa Moxe fAa ro 3eme npeasua o6e3beaysarbeTo WTO 6M ro gobuna AOKONKy ce
ncnonHeTn cnegHuee ycnosu: (1) o6e3beayBarbeTo MM UCMOMHYBa KpUTEPUYMUTE 3a
BKyyyBarbe BO BKJIA, cornacHo co rnaeata VI og oBaa oanyka v (2) HeMa npasHU U
onepaTMBHM MNpeyvkn 3a H6aHkaTa 3a KopucTere Ha AobueHoTo 06be3beayBar-eTO 3a
ApYyru uenm.

47.baHkaTa e po/mMKHa Aa yTBPAM AOMNOSHUTENEH MapuyeH OANIMB 3a
KpaTKMTe no3vuMmn noKpueHn co HeobesbeaeHn TpaHCakuum Ha aobuBarbe XapTum
04, BpeAHOCTN WM CTOKM Ha 3aeM, BO M3Hoc o 100% oa nasapHaTta BpegHOCT Ha
XapTujaTa o4 BpefHOCT WK CTOKaTa, OCBEH AOKO/KY YCNOBUTE MOA KOW € CKIyYeHa
TpaHCakumMjaTa npeaBuayBaaT 06Bpcka 3a BpaKakbe Ha xapTujaTa o4 BPeaHOCT Uu
CToKaTa no ucTekoT Ha cnegHute 30 aeHa. [JOKONKY KpaTkaTa no3uuuja € nokpueHa
co obe3beaeHa TpaHcakunja duHAHCMpaHa CO XapTum oA BpeaHocT, bHaHkaTta
npuvMeHyBa cTarka Ha oanus of 0%.

48. baHKaTa e A0/MKHA Aa yTBpAW AOMOAHUTENEH NapuyeH 04MB CO NPUMEHa
Ha cTtanka Ha oanme og 100% Ha:

- BUWOKOT Ha obe3beayBarbe CO koe 6HaHKkaTa pacnonara, a KOewTo Bp3
OCHOBa Ha [AOroBOp, ApyraTta AOroBOpHA CTpaHa MOXe Aa ro OTMnoBMKa BO
Koe 6uno Bpeme;

- 06e3beayBareTO KOEWTO MOXe Aa buae nobapaHo oa ApyraTta AOroOBOpHA
CTpaHa Bo cnegHute 30 faeHa;

- 0be3benyBareTO KOELWTO MM MUCMOMHYBa KpUTEpUyMUTE 3a BKIydyBame BO
BKJIA, cornacHo co rnasata VI o4 oBaa oanyka, [AOKOMKY Toa
obe3benyBarbe MoXxe Aa buae 3ameHeTo co ob6e3beayBare KOEWTO HEMa Aa
rM UCMOJSIHYBa KpUTepuyMmTe 3a BKIydyBame BO BKJIA, 6e3 cornacHocT oa
6aHkaTa;

- dVHaHCMparbeTO Mpeky XapTuM 0f BPeAHOCT MOKPUEHW CO oapeaeHa
aKTVBa, MOKPUEHW OOBP3HULM U APYrN CIIMYHU (DUHAHCUCKU UHCTPYMEHTU
KouwTo Aocrtacyeaat BO crnegHute 30 aeHa, AOKOSIKY OBME MHCTPYMEHTU ce
nspgageHn og 6aHkata Wan o4 NpaBHO nnLe co nocebHa HaMeHa KoewTo e
OCHOBaHO 3a BpLUeHe aKTUBHOCTU MOBP3aHM CO CekjypuTusaumja u YymewTo
paboTere e CnoH30pupaHo of baHkarta.

Ha cute octaHaTn Heobe3beaeHn O6BpCKM KOUWITO AO0CTacyBaaT BO C/IEAHUTE
30 geHa n He ce ondaTeHn BO OBaa TOYKa, 6aHkaTa NpUMEHYBa CTarnka Ha oAJinB o[
100%.

Ha aenosuntute KouwTo ce aobueHn kako obesbenysarbe 6aHKaTa e A0/MKHA
[a yTBpAM Napu4eH o4/ IMB CO NpUMEHa Ha COOABETHUTE CTanku Ha OA4nuB 04 CTaBoT
1 op oBaa Touka n op ToukuTe 44, 45 1 46 oa oBaa oasiyka, NMpy WTO AEno3uToT
HeMa [a ce CMeTa Kako Man Aeno3unT, onepaTMBeH Aeno3vuT uiau apyra obBpcka of
0Baa fnaBa WK Kako octaHaTa obBpcka o4 CTaBOT 2 04 OBaa Touka.

[okonky 36upoT Ha cuTe [AoroBopeHnM o06BpCKM 3a (UHAHCMpare Ha
HeduHaHCUCKO nuue Bo cnegHuTe 30 AeHa, CO UCKYYOK Ha 06Bpckute ondaTteHu Bo
OBaa TOYKA M BO OCTaHaTUTE TOYKM O OBaa rNnaea, ro HagMWHyBa 36MpPOT Ha
NapuyHUTE NpUIMBKU Of TOA NNLE YTBPAEHW COMMAcHO CO Toykata 52 notouka 52.1
o4 oBaa oanyka, baHkaTa e AO/MKHA HAa HAaAMWHYBAHETO Aa NPUMEHU CTanka Ha
onnve o4 100%.
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49. baHkaTa e JO/mMKHA Ha pefoBHA OCHOBA [a ja oueHu BepojaTHOCTa U
M3HOCOT Ha Mapu4HUTE OA/IMBM KOULLTO MOXeE Aa HacTaHaT Bo cneaHuTe 30 AeHa of
ApYrn NPOM3BOAM M YCNYrM KOUWITO He ce ondaTteHu BO OBaa rnasa oA oanykara. Bo
oueHaTa ce BKJlydyBaaT HajMasnky:

- [pyrute BOH6WMNAHCHM 0BBPCKM M 06BPCKM 3a (PMHAHCMparbe, BKIyYyBajKu
M 1 OTNOBUKAMBUTE 06BPCKM 3a (PUHAHCUPAHLE;

- HEUCKOPUCTEHWUTE KpeauTN 1 aBaHCU Ha MpaBHU Nnua;

- HernoBneyeHuTe CpeAcTBa BP3 OCHOBA Ha CKITyYEHW [OrOBOPU 3a KpeauTu
NOKpueHu co ctaHbeHn objekTu;

- KpeauTHWUTE KapTU4KW;

- [03BOJIEHUTE NpeyeKopyBaka Ha TPAHCAKLUMCKN CMETKU;

- MMaHUMpaHUTE OANMBM MOBP3aHM CO O6HOBYBake Ha MOCTOjHUTE UK
0406pyBare HOBY KpeauTn Ha U3NYKK U MpaBHU N1La;

- 0bBpckMTE BP3 OCHOBA Ha OCTaHaTW AepuBaTW KOULITO He ce ondaTteHn BO
OBaa rnasa;

- BOHbUnNaHcHUTe 06BpCKM 3a MHAHCHparbe HA TProBcKaTa pasMeHa.

OueHata oa craBoT 1 o4 OBaa TOYKa Ce BpWM CO KOPUCTEHE Ha
NpeTrnocTaBkMTe 3a YyTBpAyBakbe YCNOBM Ha CTpec, npu WTo 6aHkata ro uMa
npeasua penyTaumckMoT pU3MK Ha KOj MOXe Aa buae u3noxeHa AOKOMKY He ro
06e36ean UHAHCMPaHETO Ha HaBeAEeHUTE NPOU3BOAN U YCITYTW.

Hajmanky eaHaw roavwHo, 6aHkaTa ja ussectyBa HapoaHaTta 6aHka 3a cuTe
NMpOV3BOAN W YCIYrM 3a KOW, COMlaCHO CO OueHaTa o4 CTaBoT 1 oa oBaa TOuka,
yTBpAMIA [eKa BepojaTHOCTa M M3HOCOT Ha MNapuyHM OANMBM Ce 3HayajHu 3a
paboTereTo Ha 6aHKaTa.

Bp3 ocHOBa Ha AOCTaBeHaTa aHanM3a o CTaBoT 3 0o OBaa To4ka, HapogHaTa
6aHKa ja yTBpAyBa BUCMHATA HA CTankaTta Ha O4/uB.

CrankaTta Ha KopucCTere Ha BOHOunaHcHUTe 06Bpcku oA cTaBoT 1 anuHeja 8
0/] oBaa Touka e 5%.

IX. MAPUYHU NPUJINBU

50. Bo npecmeTkaTta Ha HETO-MApUYHWOT OANMB OA To4ykaTa 28 o oBaa
oA/lyka ce BK/lydyBaaT MNapuyHUTE MPWIMBM KOMLUTO, COrflacHO CO A0roBop, ce
o4yekyBa Aa ce cnyyat Bo cnegHute 30 aeHa, Npu WTO TMe NPUIMBKU He ce NOBP3aHu
co nobapyBarba KOUWITO Ce AocTacaHu, HedyHKUMOHANHM unn 3a kou 6aHkaTta
oYeKyBa feka HeMa da ce HannataTt Bo cregHuTe 30 AeHa.

3a noTpebute Ha CTaBOT 1 04 OBaa TOYKa, HA NAPUYHUTE NPUINBM KOULLTO Ce
o4yekyBa Aa ce cnyyat Bo cnegHute 30 AeHa ce NpUMeHyBaaT CTarnkuTe Ha Npuauvs
op ToukuTe 51 n 52 og osaa oanyka.

MNpunuBuTe WTO Ce oOcCTBapyBaaT BO TpeTV 3eMju Kage LWTo nocTojaT
orpaHumyyBarba BO OAHOC Ha TpaHCPepoT Ha cpeacTBata MAW MPUIMBUTE LWITO Ce
N3paseHn BO HEKOHBEPTMOMNHM BanyTW, MOXAT Aa Ce BKAyyaT BO MpecMeTka Ha
NapuyHUTE NPUINBK, CaMO A0 U3HOCOT KOjLWTO COOABETCTBYBA CO OAJ/IMBOT KOjLUTO Ce
OCTBapyBa BO Taa 3eMja WM BO Taa HEKOHBEPTUOUNHa BanyTa.
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Ctankv Ha npunmBm

51. baHkaTa npuMeHyBa cTtanka Ha rnpunue o 100% Ha napuyHuTe NPUINBK
BP3 OCHOBA Ha:

- nobapyBawaTa o4 UeHTpanHW 6aHkM M 04 UHAHCUCKM Nuua  Co
npeocTtaHata poyHocT Ao 30 aeHa;

- MpWIvMBKM BP3 OCHOBA Ha (MHAHCMparbe Ha TProBCKaTa pa3MeHa, KOWLITO
aBTOMAaTCKM Ce OCTBapyBaaT BO C/ly4aj Ha HEWUCMNONHyBarbe Ha 06BpPCKUTE,
CO nNpeocTaHaTa poyHocT Ao 30 AeHa;

- XapTuu o4 BPEAHOCT KOMLUTO AocTacyBaaTt Bo cneaHute 30 aeHa;

- nobapyBarbaTa Bp3 OCHOBA Ha aKLMK KOULLTO ce BKAydyBaaT B0 MBM10 unum
BO 6ep3aHCKM MHAEKC Ha na3apoT Ha Apyra 3emja, KojwTo oA CTpaHa Ha
HaanexeH opraH BO 3eMjaTa e onpefeneH Kako rnaseH 6ep3aHCKkuM MHAEKC,
CO MCKNYYOK Ha aKUMUTE KOWUWITO Ce BK/y4YeHW BO HMBOTO 2B nukBuAHa
aKTMBa, COrnacHoO co TodkaTta 23 noTroykaTa 23.4 o4 oBaa oAsyka. Bo oBaa
nosuuvja ce BKAydyBaaT npunueBute of nobapyBamata  KOMULITO
pocracysaat BO cnegHute 30 AeHa, M Toa AMBUMAEHAUTE KOMWITO Ce
“cnnakaaTt BO rOTOBMHA M NPUIMBKTE Of M3BPLLEHA Npoaaxba Ha akuuuTe
3a KOW C€ YLUTE He € M3BPLUEHO NOpPaMHYBaHbeTO, JOKOJIKY HE CEe BKIyYEHM
BO BKJA.

52. No nckny4yok Ha ToykaTta 51 oa oBaa oanyka:

52.1. Ha npwnuBute oa nobapyBarata 04 HEMUHAHCUCKM nuua Co
npeoctaHaTa poyHocT Ao 30 AeHa, CO UCKNYYOK Ha npunusuTe oA nobapysanaTta of,
ToukaTta 51 anuHen 2 n 3 o oBaa oanyka, 6aHkaTa NpUMeHyBa CTarnka Ha Npuavs
oA 50%.

Mo UCKNy4YOK Ha CTaBOT 1 o4 OBaa MOTTOYKA, HA NPWIMBOT BpP3 OCHOBa Ha
KpeauTuTe o4 MPOMOTMBEH KapaKTep MW Ha MPWIMBOT O CAWYHWM CpeacTBa 0f
MynTUnaTepanHa passojHa 6aHka vnn jaBHa MHCTUTYuUMja 3a kom baHkaTa npesena
obBpcka Aa M ogobpn Kako nocpeaHuK, H6aHkaTa MpuMeHyBa CTanka Ha npuavs
e[lHaKBa Ha CTarnkaTa Ha O4/MB LUTO Ce NpMMeHyBa Ha OBOj BMA KpeauTW, COrnacHo
CO To4KaTa 42 cTaBoBM 2 1 3 04 OBaa o4NyKa;

52.2. Ha npunueute oa o06e36eneHO KpeauvTupare W Ha TpaHcakuuuTe
npeamsBMKaHW O Mas3apoT Ha KanuTan Co npeocTtaHata poyHocT Ao 30 geHa ce
NpyYMeHyBa CTarka Ha NpuanBe oa:

- 0%, pokonky ce obesbegeHn €O MNO3MUMM KOMWTO 6M M mcnonHwune
yCnoBuTe 3a BK/ydyBarbe BO HMBOTO 1 SIMKBMAHA akTUBa oA ToudkaTta 19 oa
OBaa oOA/lyka, CO WCKIYYOK Ha WCKIYYUTENHO BUCOKOKBANIUTETHUTE
NnoKpueHn 06Bp3HMUM oA ToukaTa 19 notTouka 19.8 of oBaa oanyka;

- 7% pokonky ce obe3beneHn CO  UCKIYYUMTENTHO BUCOKOKBANIMTETHU
NOKpueHn 06Bp3HMUM KOUWTO 61 rM UCNONHWIE YyCnoBuTe of TovkaTta 19
noTtTouka 19.8 o oBaa oanyka;

- 15%, pokonky ce obesbegeHn CO noO3vUMKM KOUWTO 6UM M MCnonHWNe
yC/OBUTE 3a BK/TydyBake BO MOAHMBOTO 2A NIMKBMAHA aKTMUBA, COrflacHoO Co
To4Ka 22 oA oBaa o4yKa;

- 25%, pokonky ce obe3beaeHu CO xapTmm OA4 BPeAHOCT MOKPUEHM CO
oApedeHa akTMBa KOULTO 61 rv UcnonHwune ycnosute of Toukarta 24 cras 2
anuvHeun 1 n 3 op oBaa oanyka;
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- 30% pokonky ce obe3beaeHn CO BUCOKOKBAIUTETHU MOKPUEHN 06BP3HULN
KOMWTO 61 M ncnonHune ycnosuTe of ToukaTta 23 noTTodka 23.2 of oBaa
oanyka;

- 35%, pokonky ce obe3beaeHuM CO XapTvu Of BPEAHOCT MOKPUEHM CO
oApefieHa aKTUBa KOULITO 61 MM UcnonHume ycnoeuTe of TodkaTa 24 ctas 2
anvHen 2 n 4 oA oBaa 04yKa;

- 50%, pokonky ce obe3beaeHn CO KOPrOPaTUBHWU AO/MKHUYKKA XapTuu of
BPEAHOCT M akuuMu KouwTo 6K rM uCrnonHune ycnosuTe of Touvkata 23
noTToukun 23.3 1 23.4 o4 oBaa OANyKa;

- MUHWMaNHUTE KOPEKTUBHU (pakTopu oA TodkaTa 25 ctaBoBu 2 1 3 04 OBaa
oanyka, OOKONKy ce obe3beneHu €O yaenu BO OTBOPEHW WMHBECTULMCKM
OoHAO0BM KOMWTO 6W M UCMONMHWNE YCNOBUTE 3a BKJy4YyBawe BO
cooaBeTHOTO HMBO oA BKJIA, cornacHo co ToykaTta 25 oa oBaa oayka;

- 100% pokonky ce obesbegeHn CO MO3MUMM KOMWITO He ce ondarteHu BO
OCTaHaTUTE anuMHen o4 OBaa ToYKa.

Mo mcknyyok Ha CTaBoOT 1 o4 oBaa noTToyka, baHkaTa Hema Ada npusHae
napuyeH NpuIvMB AOKONKY 06e3benyBarteTo ce KOpUCTn of 6aHkaTa 3a MOoKpuBaH-E
Ha KpaTKaTa no3uuuja oa ToukaTta 47 o4 oBaa 04nyKa;

52.3. Ha npunueute of KpeauTuTe 3a TpryBare KOUWTO AOCTacyBaaT BoO
cnegHuTe 30 AeHa n KouwwTo ce obe3beaeHn Co No3nuUMM KOULLTO HE MM UCMOoSHyBaaT
yCnoBuTe 3a BKNydyBahe BO BKJIA, 6aHkaTa npuMmeHyBa cTanka Ha npunus og 50%.
OBue NpunMBmM MoXaT Aa Cce 3eMaT npeasui Npv yTBpayBaHeTO Ha HETO NMapUYHUOT
04/1MB, CaMO A0KOSKY 06e36eayBareTo koewTo 6aHkaTa ro 4obuna 3a oBue KpeauTu
He ro KOpUCTK 3a NOKpMBare Ha Koja bruno kpaTka nosmumja;

52.4. Ha npunueute o Aeno3vTn Kaj ApyrM 6aHKM KOMLITO MMaaT TpeTMaH
Ha onepaTMBHW Aeno3uTn Kaj Tue baHkM, 6aHKaTa nMpuMeHyBa CTanka Ha MpuavB
e[lHaKBa Ha cTankaTta Ha O4/MB KojawTo HaHkaTa ja nMpuMMeHyBa Ha O4YeKyBaHUTe
04IMBU BP3 OCHOBA Ha OBOj BWUA AEN03MTKU, COrNacHo CO TodkaTta 34 o oBaa oanyka
(T.H. cMMeTpuyHa cTanka). Ako H6aHkaTa He MOXe Ada ja yTBpAM CMMeTpu4yHaTa
cTanka, NpMMeHyBa CTarka Ha npunue og 5%;

52.5. baHkata yTBpAayBa nNpunvMB 04 CBOM Ha ob6e3begyBaka unn of
TPaHCaKUMKU CO CIIMYHM KApaKTEPUCTMKKM, KOjWTO AoctacyBa BO cnegHute 30 AeHa,
[IOKOJIKY Ha CpefCTBOTO LUTO e AaZleHO Ha ApyraTta AoroBopHa CTpaHa ce npuvMeHyBa
NMOHM30K KOpEKTMBEH (aKTOp O KOPEKTUBHWOT (haKTop LITO Ce MpuMeHyBa Ha
CpeacTBOTO WTO e A0bneHo oA Apyrata AOroBOpHa CTpaHa, cornacHo co rnasata VI
oA oBaa ognyka. MpunmBoT ce yTBpAYBa KaKo pa3fivka Ha nasapHaTa BpeaHOCT Ha
CpeAcTBOTO KoewwTo 6aHkaTa M ro Aana Ha Apyrata AOroBOpHa CTpaHa W pasnukaTta
noMery COOABETHWOT KOPEKTUBEH (haKTOp Ha CpeAcTBOTO KOewTo 6aHkaTta ro
pobuna of pgpyrata AOroBOpHa CTpaHa WM COOABETHMOT KOPeKTMBEH (hakTop Ha
CpeAcTBOTO KoewTo 6aHkaTa M ro fana Ha pApyrata AOroBopHa CTpaHa. 3a
noTpebute Ha oBaa NpecMeTKa, Ha cpeacTBaTa KOMLWTO HE ' UCMOSIHYBaaT yCNoBuTe
3a BKyyyBame BO BKJ1A, ce npuMeHyBa KopekTueeH ¢akTop o 100%;

52.6. [lokonky o6e36eayBarbeTo AO6MEHO Bp3 OCHOBA Ha TpaHCakuuja Ha
obpaTeH peno, TpaHCakumja Ha AobuBare XapTun o4 BpeAHOCT MW CTOKM Ha 3aeM,
cBornosu Ha obe3beaysarba WM APYrM TPaHCaKUMM CO C/IMYHU KAPaKTEPUCTUKK
KouwTo pocrtacysaat BO cneaHute 30 AeHa, ce KOpUCTUM 3a MOKpMBame KpaTKu
nosvumMM KOMULLITO MoXaT Jda ce npogomkat no cnegHute 30 peHa, 6HaHkaTa
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NpeTrnocTaByBa Aeka Ke HacTaHe 06HOBYBarb€/MPOAO/IKYBabe Ha OBUE TpaHCaKLMm
N HeMa aa yTBpAM napuvyeH npunue. 3a NoTpebuTe Ha OBaa MOTTOYKA, KpaTKuTe
no3vuum BKIydyBaaT npoaaxba Ha XxapTuja o4 BpeaHOCT 3a noTpedbute Ha
CTpaTternjata Ha 6aHkaTa 3a TpryBarbe UM 3a 3aWTuUTa Ha PU3NKOT M HEj3UH OTKYN
Nno oApefeH BPeMEHCKN Nepuoj, Kako 1 AobuBame xapTvja o4 BPeAHOCT Ha 3aeM U
HEj3VMHO [aBarbe Ha 3aeM Ha [pyra AOroBOpHa CTpaHa 3a nofonr nepuoa of
nepuoaoT 3a Koj e 4obueHa;

52.7. baHkaTa HeMa [fa yTBpOW MapUYeH MpPUIMB 3@ HEUCKOPUCTEHWUTE
BOHOMNaHCcHM nobapysarba 3a NMKBUAHOCHA NOAAPLUKA U 33 KpeauTupare oaobpeHn
Ha 6aHkaTa, BKIy4YyBajkKM MM W HEUCKOPUCTEHWTE BOHOWMNAHCHWM MobapyBarba 3a
NINKBMAHOCHA noaAplwKka of UuUeHTpanHata 6aHka W cuTe ocTaHatu AobueHu
BOHOUNaHcHM nobapyBama, CO UCKNYYOK Ha BOHOUNaHcuTe nobapyBara o ToukaTa
42 cTtaB 2 op OBaa oasyka;

52.8. MapuyHute npunueu oa nobapyBarbaTa BP3 OCHOBA Ha XapTuu oA
BPEOHOCT M3AaAeHn o camaTta 6aHka wnuM of MpaBHO NMLE CO mnocebHa HameHa
KOEWTO € OCHOBAaHO EAMHCTBEHO 3a BpLUEHE aKTUBHOCTM MOBP3aHU  CO
CrnpoBeayBatbe €4Ha WM MOBeKe TPaHCAKLUMM Ha CekjypuTu3aumja co koe 6aHkaTa
“Ma 6UCKM BPCKK, Ce BKITydyBaaT Ha HETO-OCHOBA CO CTarnkaTta Ha MpWIMB KOjalUTo
ce NpuMMeHyBa Ha nobapyBarbaTa Bp3 OCHOBA Ha KOW Ce W3AALEHW XapTuuTe oA
BPEAHOCT;

52.9. baHkaTa npuMeHyBa cTanka Ha npunue of 20% Ha KpeauTute KoUWTO
HEMaaT pOK Ha [OoCTacyBarbe, AOKOJSIKY CKIYYEHMOT [OroBOp M OBO3MOXYBa Ha
6aHkaTa aa rm noeneve onobpeHuUTe cpeacTBa MM Aa nobapa nnakarbe Ha KpeauToT
Bo cnegHuTe 30 aeHa.

53. Ha HeTo MmapuyHWMOT NpWAMB BpP3 OCHOBA Ha AOroBOpUTE 3a AepuBaTu
KOjLITO ce o4yekyBa Bo cnegHute 30 aeHa ce npuMeHyBa cTanka Ha npunue o4 100%.
HeTo mapuyHWMOT Npunme Ce yTBpAyBa CO COOABETHa MpuMeHa Ha oapeabute of
ToukaTa 46 cTaBoBu 2, 3 U 4 o4 OBaa oayKa.

54. baHkaTa HeMa fda yTBpAM NapuyeH Npuave 3a no3vumMmMte KOULWITO ce Aen
oA BKJIA, ocBeH 3a pocTacaHuMTe HarjaTu KOUWTO He ce 3eMeHu npeasus npu
YTBPAYBaHETO Ha NasapHaTa BpeAHOCT Ha COoABEeTHAaTa nosuumja.

OrpaHuyyBarba Ha NapuYyHUTE NPUIUBU

55. BKynHUTe napuyHu npunmeu Ha 6aHkaTa He MoxaT Aa 6GuaaT NoBMCOKM
oA 75% opf BKYNHUTE napuyHn oanuneu, YTBpAEHW cornacHo co rnasaTta VIII og oBaa
oanyka.

BaHkaTa MOXe Aa ro HagMuMHe OrpaHuMyyBaHeTO 04 CTaBoT 1 04 OBaa TOYKa,
CaMO AOKOJIKY HaAMWHYBAHETO Npousnerysa o ciyyauTe ondaTeHn BO ToukuTe 56,
57 n 58 on osaa oanyka.

56. CnegHuee Npunvem He ce BKydyBaaT BO OrpaHUYyBaHeTO 04 TodkaTta 55
oA oBaa oAJlyka:
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56.1. MNpunnen oa MaTMYHOTO nmue Ha 6aHkaTa, noapyXHuua Ha 6aHkaTa
Apyra noapy>xHuua Ha MaTUYHOTO Nnue Ha H6aHkaTa uUnKn nMue KOEWTO € BKIYyYeHO
BO KOHCONMAupaHuTe MGUHAHCMCKM M3BeLwTan Ha baHkaTa;

56.2. MNMpunmen oa Aeno3uMTn KOMWTO 6aHkaTa rv BAOXuna Kaj apyra 6aHka
KOjalTo e ufeH Ha ucta H6aHkapcka rpyna BO 3eMjaTa MM CTPaHCTBO, AOKOJKY ce
WCMNOSTHETU CneaHuBe YCNOBU:

- 6aHkaTa ¥ ppyraTa [OroBopHa CTpaHa ce npeaMeT Ha  UenocHa
KOHconuaauumja,

- 6aHkaTta M ApyraTa AOroBOopHa CTpaHa MpUMeHyBaaT MCTW Mpouecn 3a
npoLeHa, Mepere U KOHTPOJ1a Ha puU3numTe,

- 6aHKaTa v apyrata 4OroBOpHa CTpaHa ce OCHoBaHW BO Penybnuka CeBepHa
MakenoHwuja,

- He NocTojaT orpaHMyyBarba 3a MOB/EKYBAbE Ha BJIOXKEHWUTE CPeacTBa Ha
6aHkaTa;

56.3. MNMpunuen op kpeantn obe3beneHn co ctaHbeH 06jekT, oa Kpeautu oA
NMPOMOTMBEH KapakTep o4 Toykata 42 ctaB 4 o4 OBaa OA/lyka WM Of KpeauTu
KouwwTOo 6aHKaTa rv ofobpyBa Kako NOCPeAHWK Ha MynTunaTepanHa pa3BojHa 6aHka
WNK jaBHA UHCTUTYUM]a.

57.Ha 6aHkuMTe KOMWTO Ce chneuujanu3vpaHn 3a Bplere GOUHAHCUCKK
NN3MHI U (PaKTOPUHI He Ce MpWUMEHyBa OrpaHuMyyBareTO O Toykata 55 oA oBaa
0AJ1yKa, JOKOJIKY Ce UCMOJIHETM YCNOBUTE OA ToYKaTa 59 oA oBaa oanyka.

58. Ha 6aHKuTe KOMWITO Ce crneuujanvsvpaHy 3a oaobpyBarbe KpeauTu 3a
KynyBatbe MOTOPHW BO3WNa WM 3a 0A0OpYyBarbe MOTPOLLIYBAYKM KPeauTu COrfiacHo
CO 3aKOHOT CO KOj ce perynvpa 3alTuTata Ha MoTpoLlyBayMTe Nnpy AOroBOpUTE 3a
NOTPOLLYBaYKN KPeauTu, OrpaHnUyBarbeTO Ha BKYMHUTE MPUIMBK O ToukaTa 55 oa
oBaa oAnyka usHecyBa 90%, AOKOJSIKY CE€ UCTOSIHETU YC/IOBUTE 0 ToukaTa 59 o
OBaa oanyka.

59. baHkuTe oa ToukuTe 57 n 58 oa osaa oanyka Tpeba pga ruM mucnonHaT
cnegHuBe yCrnoBu:

- AKTMBHOCTUTE LWITO MM BpWaT UMaaT HU30K JIMKBUAHOCEH PWU3MK, OAHOCHO
NOCTOM BPEMEHCKA YCOrNaceHOCT Ha MapuyHUTE MPUIUBM U Ha MapuyHUTE
O4/IMBM N y4eCTBOTO Ha ManuTe Aeno3utu Bo hMHaHCMpareTo Ha HbaHkaTa
€ He3HaunTenHo;

- aKTMBHOCTUTE of Toukute 57 n 58 oa oBaa oanyka y4yecTByBaaT Co
HajManky 80% BO BKynHaTa akTMBa Ha 6aHKaTa;

- OTCTanyBarbata ce objaByBaaT BO roAMLLIHUTE U3BELUTAM.

X. CNEAEHE HA HUBOTO HA JIMKBUAHOCT

60. baHkaTa e foMKHa Aa ro cneam HUBOTO Ha JIMKBUAHOCT HajMasky npexy:
- Cfefere Ha CTarnkuTe 3a NoKpuBake Ha NIMKBMAHOCTA OA4 Todkata 9 oBaa
04NyKa;
- BOCMOCTaBYyBar€ U OAp)KyBarbe COOABETHA pPOYHA CTPYKTypa, COriacHoO co
rnaeaTta XI og oBaa O4Anyka;
- Cnejewe Ha M3BOpUTE Ha CPeacTBa M HA HMBHATA KOHUEHTpauwuja,
cornacHo co rnasata XII og oBaa oanyka;
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- cnegere Ha pacronoXIMBUTE HEOMTOBApeHW CPeacTBa, COrfacHoO Co
rnasata XIII oa oBaa oanyka;

- yTBpAyBawe, CcCfedere W  OoApXyBare Ha WHTEPHUTE JIMKBUAHOCHU
rnokasaTesiv, CornacHo co rnasata XIV o oBaa oasyka.

XI. BOCINMOCTABYBAKE U OAAP)XKYBAHE COOAABETHA POYHA CTPYKTYPA

61. baHkaTa e Ao/MKHa Aa ja cneau poyHaTa CTPYKTypa Ha no3vumuTe of
aCreKT Ha HMBHaTa YCOrnaceHOCT cropes npeocTaHaTaTa POYHOCT, pacriopeayBajku
M BO COOABETHM BpPeMeHCKM rnepvoan. baHkata e fo/mkHa Aa ja cnegn podHaTta
CTPYKTYpa Ha no3uuumte KOMWTO ce gen oa BKJIA, 6e3 ga rm npuMmeHyBsa
KOpPEKTUBHUTE (HaKTopK, KaKo MU Ha MNO3MLMUTE KOULLTO Ce Aen Of NapuyHuTe OANBU
N NapuyHuTe npunueu, 6e3 Aa rv nNpMMeHyBa CTankuTe Ha OANMB M CTankuTe Ha
NpWInB.

baHkaTa e pomkHa Aa ja cneauM M poyHaTa CTPYKTypa Ha no3vuuuTe of
aCnekT Ha HMBHATA YCONACEHOCT Cropes MpeocTaHaTa POYHOCT Ha 36MPHO HWMBO U
criope cekoja 3HadajHa BanyTa.

62. Mokpaj cnefeHeTo Ha poYHaTa CTPYKTypa MpeKy MpeocTaHaTa poYHOCT,
6aHKkaTa e Ao/MkHa Aa ja yTBpaAyBa M [a ja cneav U HUMBHATa O4YeKyBaHa POYHOCT,
MMajKu ro NpeaBua 1 pasBojHMOT M/aH U AeNoBHATA NOMWTMKA Ha 6aHKaTa.

BaHkaTa ja yTBpAyBa OYeKyBaHaTa POYHOCT CO KOPUCTEHE COOABETHM
NpeTrnocTaBkM (BO MOHATAMOLIHMOT TEKCT: MPETNOCTaBKUTE) 3a rofieMMHaTa Ha
NapuYHUTE NPUIMBU U OOMBU BO OAAENHU BPEMEHCKM MEPUOAN KOULLTO ja 3emaaT
npeasua BEpOjaTHOCTA 3a HacTaHyBakbe Ha OApeAeH NMapuyeH Npunve Wiv OANMB
(NMp. BEpOjaTHOCT 3a HamnaTta Ha nobapyBarbaTa Ha 6GaHKaTa BO POKOBUTE Ha
AOCTacyBare, BEpOjaTHOCT 3a HMBOTO Ha [JErnosuTU KOMWTO HeMa gda 6uaat
MOBJIEYEHN BO POKOT Ha HUBHOTO AOCTacyBake M C/IMYHO).

Kako ouyekyBaHM MPWUIMBK Ha Mapu4yHM CpPeaCcTBa Ce CMeTaaT NpuvMBMTE Bp3
OCHOBa Ha CuTe BWAOBW [EMNO3MTM, Haniata Ha KpeauTu, npogaxba Ha xapTuu of
BPEOHOCT, KOpucTere MerybaHKapcku MosajMuuu, npunavBuM Bp3 OCHOBA Ha
BOHOMMNAHCHM MO3UUMK, NPUIMBM BP3 OCHOBA Ha AEpMBATW, KaKo M cCUTe Apyru
MPUAMBKU CO BUCOK CTEMEH Ha CUrYPHOCT.

Kako ouyekyBaHW OANMBM Ha Napu4yHM CpPeACTBa Ce CMeTaaT OAMBUTE Bp3
OCHOBA Ha 0A06pEHN KpeanTu, KyrneHn XapTumn of BPEeAHOCT, AaBatbe MerybaHKapCcKu
3aeMM, UCNakare Aeno3uTH, OAIMBM BP3 OCHOBA Ha BOHOWMMIAHCHM MO3MLMMU,
OANVBM BP3 OCHOBA Ha AEpVBATW, Kako U CUTe ApYr¥ OAJIMBM KOWLLTO Ce OYeKyBaaT
BO Nep1oAoT.

XII. CNEQEKE HA WM3BOPUTE HA CPEACTBA WU HUBHATA
KOHLUEHTPALIUIA

63. baHkaTta Tpeba da M cneau u3BopuTe Ha cpeacTtBa 36MpHO M crnopen
CeKoja 3HayajHa BanyTa HajMaskKy rpeky:
- Cfegere Ha KOHUeHTpauuvjaTa Ha M3BOpUTE Ha CPeacTBa Mo AEMOHEHTU
M cnopeg BWOOBM MHCTPYMEHTW, OAHOCHO MPOM3BOAM, COrflacHoO Co
ToukaTta 64 o4 oBaa oanyka;
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- Cnefere Ha LeHaTa Ha M3BOpUTE Ha CpeacTBa M HMBHATA POYHOCT, U
TOoa crnope BMAOT Ha AenoHeHTOT (hu3nMyko/npaBHO Nuue), BUAOT Ha
n3Bopute Ha cpeactea (o6e3bepeHn/HeobesbeaeHn), BMAOT Ha
WNHCTPYMEHTOT U CJINYHO;

- cflejere Ha MOXHOCTA 3a OOHOByBame€ Ha WM3BOPUTE Ha CPeacTBa,
“Majku1 ja NpeaBua noaenbata Ha U3BOPUTE Ha CPeACTBa criopea BUAOT
Ha [AenoHeHTOT ((pu3nyko/nNpaBHO fMuUe), BMAOT Ha M3BOPUTE Ha
cpeactea (obe3beneHn/HeobesbeneHn), pPOKOT Ha AOCTacyBarbe Ha
M3BOPUTE Ha CPeACTBa, MOXHOCTA 3a KOPUCTEHE HOBWM M3BOPY Ha
cpeacTsa.

64. baHkaTta e pgomkHa Aa ro yTBpAyBa M Aa ro cfeaM HMBOTO Ha
KOHLIEHTPauUMja Ha M3BOPUTE Ha CPeACTBa CNopes AEMOHEHT M nnuata NoBp3aHM COo
Hero, Kako W Cropea WHCTPYMEHTOT/MpPOM3BOAOT, OAHOCHO rpynaTta C/IMYHK
NHCTPYMEHTW/NPOM3BOAM KOMLLTO HaaMUHyBaaT 1% of BKYMHUTE 6unaHcHM 06BpCcKu
Ha 6aHkaTa.

Bo paMkuTe Ha BOCMOCTAaBEHMOT CUCTEM 3a CleAere Ha KOHLEeHTpauujaTa
cropes AenoHeHT, baHkaTa e Jo/MKHa Aa ja cneay KOHUeHTpaumjata u cnopea BUaoT
Ha AenoHeHTU ((UHAHCUCKM Nnua, NpaBHM U GU3MYKKM NKLA), KaKo U Aa ja cneau
KOHLUEHTpauujaTa Ha M3BOpPUTE Ha CPeACTBa Ha HETO-OCHOBA, AOKOJSIKY MNOCTOM
MerycebHo rHaHCcUpare Ha NvuaTa KoUWTOo ce Aen of baHkapcka rpyna.

XIII. PACNOJIOXXJINBU HEOINTOBAPEHU CPE[ICTBA

65. baHkaTa € [Jo/MmKHa Aa MM yTBpAM M Aa UM Cean pacrosiokInBuUTe
HEeoNTOBapeHW CPeACTBa KOWLWITO MOXAT Ja Ce KOpWUCTaT Kako obe3bepysarbe 3a
fobuBare AOMOMHUTENHWM M3BOPYM Ha CPeACTBa Ha CEeKYHAAPHWOT Masap WM Kako
obe3benyBatbe 3a A06MBarbe NIMKBMAHOCHA NOAAPLWIKA 04 LUeHTpanHata 6aHka.
BbaHkaTa Tpeba Aa ja MMa npeaBua HUMBHATa BanyTHa CTPYKTypa, reorpadCcKoTo
noapayje M WUCMosHyBaHeTO Ha COOABETHUTE YCMIOBM 3@ HUBHO KOPUCTEHE KakKo
cpeacTBo 3a 06e3beayBatbe.

BaHkaTa Tpeba Aa v yTBpaM v Aa MM Cieau CpeacTBaTa KOMLWTO rv aobuna
Kako obe3beayBarbe M Kaj KOM He MOCTojaT OrpaHuYyBarba 3a HUMBHO KOPUCTEHE
Kako 06e36eayBarbe 3a 1061BaHe AONOMHUTENTHM U3BOPU HA CPEACTBa.

XIV. WHTEPHU JIMKBUAHOCHMU NOKA3ATEJIN

66. Bo 3aBMCHOCT o4 npupoaaTa M KapaKTEpPUCTUKUTE Ha (PUHAHCUCKUTE
AKTUBHOCTM KOMLUTO MM BpluM, GaHKaTa e Ao/kHa Aa Mponuile eaeH Wiv rnoseke
WHTEPHU nokasatenn (KBanuTaTUBHW W/WNN KBaHTUTATMBHW) 3@ Crejere Ha
M3NTOXKEHOCTa Ha JIMKBUAHOCEH PpU3KK, Aa M NPOnuwie HWBHWUTE MparoBsy,
BKJTy4yBajKvu M MparoBu 3a paHO NpeayrnpeayBatbe, Kako M Aa Onpeaesn UHTEPHU
NMMWATW 3@ OrpaHMYyBar€ Ha W3MOXKEHOCTA Ha JIMKBUAHOCEH PU3WK, MMAjKU U
npeasua oapeabute Ha perynatueaTa Ha HapoaHata 6aHka 3a metogonorujata 3a
yrnpaByBahe CO puanuumTe.

Bo 3aBMCHOCT 04 NpOUAOT Ha PU3NYHOCT M HUBOTO Ha MHTEPHA JIMKBUAHOCT

Ha 6aHKkaTa, HapoaHaTa 6aHka MOXe Aa onpeaenyt NOMHAKBU MOKa3aTeNu U UHTEPHU
NIUMUTU, KAKO U BPEMEHCKM MEPUOAM HA HUBHO CleAeHsE.

40



67. UHTepHUTE NUKBMAHOCHM MoOKasaTeNn of Toukata 66 o4 OBaa o4nyka
MOXaT [a Ce OAHecyBaaT Ha ABwKerata crneumduyHn 3a camata baHka, Aa
npousneryeBaaT 04 ABMXehaTa cneunduyHu 3a GUHAHCUCKUOT CUCTEM (ABUXKEHe
Ha ueHaTa Ha (PUHAHCUCKUTE MHCTPYMEHTM HA Ma3apoT Ha Kanutan u Ha AEBU3HUOT
nasap, ABMXXEH-E Ha NnasapHUTe MHAEKCU NOBP3aHu CO cneundunyHm NpomM3Boam, Kako
LWTO Ce TpaHCaKuMuTe Ha CekjypuTusaumja u CIMYHO) u/unu aa npousnerysaaT of
ABMWXKeHaTa BO Lenata eKkoHOMMja (ABWXKEHe Ha LIeHUTE Ha Nna3apoT Ha CTOKW,
CTankaTta Ha UHdnaumja, CTanknuTe Ha EKOHOMCKM PacT U CIINYHO).

XV. INJ1AH 3A YMNMPABYBAKE CO JINKBUAHOCHUOT PU3UK BO BOHPEAHMU
ycnosun

68. baHkaTa e gomkHa Aa passue lNnaH kojwTo Tpeba Aa coapXu HajManky:

- jacHa nopgenba Ha 3agaunTe, HaAANEXHOCTUTE, OArOBOPHOCTUTE W
04/ly4yBarEeTO BO BPCKa CO NpvMeHaTa Ha naHoT;

- noKasaTenu 3a paHo npedynpefyBakbe 3a HACTaHyBakbe BOHPeaHU
yCNoBW, Kako W oapedyBakbe Ha nvuata BO 6aHkaTta KouwTo ce
OArOBOPHW 3a CNefere U M3BECTyBare BO BpCKa CO OBME NokasaTenu;

- peduMHMpare Ha BOHpeaHUTE YCIOBU BO KOM Ke ce NpuMeHyBa lnaHoT;

- pedvHMparbe Ha akTMBHOCTUTE LWITO Tpeba Aa ce npe3emart v yTBpAyBare
Ha MOXHWUTE M3BOPU Ha CPeACTBA, HMBHATA rofieMMHa M NPUOPUTET Ha
KOpUCTEHE BO PasfiMyHU YC/I0BUM, Kako U aeduHMparbe Ha BPEMEHCKUOT
nepvoga Bo Koj Tpeba aa ce npesemat AedUHMPaHUTE aKTUBHOCTH;

- YTBpAyBake€ Ha HAYMHOT HA KOMyHMKauuja CO [flaBHUTE [AEMNOHEHTH,
[eNT0BHUTE NapTHEPW, APYry KJIMEHTU U jaBHOCTa BO BOHPEAHW YCNOBK; U

- M0AATOUM 3a KOHTAKT Ha nvuaTa WTo Ce OArOBOPHM 3a CrpoBeayBaHe Ha
MnaHor.

69. baHkaTa e AO/MKHA Aa BpLUM NEPUOAMYHO peBuavparbe Ha lNnaHoT 3a Aa
ce 3emaT npeasua MNPOMEHUTE BO BHATPEWHMTE M HAABOPELWHWUTE YC/IOBM Ha
paboTtereTo Ha 6aHKaTa.

XVI. HAYMH U COAPXXUHA HA U3BECTYBAHE HA HAPOAHATA BAHKA

70. baHkaTa e [o/MKHA Ha MeceyHa OCHOBa fAa M WU3roTByBa ClefHuBE
n3BeLwTan 3a NIMKBUAHOCTA:

- W3BewTamn 3a poyHaTa CTpyKTypa Ha akTMBaTa M nacveaTta Ha 36MpHO
HWBO W Criopes cekoja 3HayajHa BanyTa;

- WM3BewrTaj 3a cnegere Ha KOHUEHTpauujaTa Ha M3BOPUTE Ha CpeacTsa
cnopef HajronemuTe AenoHeHTw;

- WM3BewrTaj 3a cnegere Ha KOHUEHTpauujaTa Ha M3BOpUTE Ha CpeacTsa
cnopef MHCTPYMEHTM, OAHOCHO NPOU3BOAW;

- WM3BewTaj 3a UeHaTa Ha M3BOPUTE HA CpeacTBa M HMBHATA POYHOCT;

- WM3BewTaj 3a MOXXHOCTa 3a 06HOBYBaH-€ Ha U3BOPUTE Ha CPeacTBa;

- W3BewTaj 3a yTBpAYyBaH-€ pacrosioX/IMB/M HEONTOBAPEHN CPEACTBA;

- M3BewTan 3a crtankarta Ha NOKPMEHOCT CO JIMKBUAHOCT Ha 36MPHO HUBO U
cnopep cekoja 3HayajHa BanyTa; u

- W3BewTaj 3a UHTEPHUTE NIMKBUAHOCHM MOKa3aTenu.

baHkaTa e go/mKHa da rm AOoCTaBM M3BELLTauTe 3a IMKBUAHOCTA o4 CTasoT 1

o4 oBaa Touka A0 HapogHaTta 6aHka, BO poK oA neTHaeceT AeHa Mo UCTEKOT Ha
MeceLoT 3a KOj Ce U3BeCTyBa.
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yBepHepoT Ha HapogHaTta 6aHka cO ynaTcTBO rm nponuvuwysBa dopmaTta u
coapXuHaTa Ha M3BELWITauTe 3a JIMKBMAHOCTA 04 CTaBOT 1 04 OBaa TOYKA M HAYMHOT
Ha MU3BeCTyBakbe.

71. MNokpaj n3sewTanTe of ToukaTta 70 oa oBaa oanyka, 6aHkaTa e fo/mKHa
HajMasnKy efHall roavHo Aa ja ussectv HapoaHata 6aHka 3a:

- W3HOCOT M OCHOBOT Ha AOMONMHUTENHWOT MapuvyeH OA/IMB Of TouykaTa 44
ctaB 1 o oBaa O4/yKa;

- CeKoe HaMarnyBahe Ha KpeauTHaTa CrnocobHOCT Ha 6aHkaTa KoewTo e
3Ha4yajHO Of acneKT Ha CeKOoj CKlyyYeH A0roBop oA TouykaTta 44 ctas 3 oA
0OBaa 0A4NyKa;

- npouv3BoAMUTE U ycnyruTe oA ToykaTta 49 ctaB 3 o4 OBaa OA/lyKa 3a Kowu
yTBpAMNA [eKka BepojaTHOCTa M WM3HOCOT Ha MapuvyHUOT OANMB Ce
3Ha4ajHuM 3a paboTereTo Ha 6aHKaTa.

N3BecTyBarbaTa 04 CTaBOT 1 o4 OBaa Touka 6GaHKaTa M [AOCTaByBa Ao
HapoaHaTa 6aHka Bo pok o4 30 AeHa Mo 3aBplueHaTa OLeHa oA CTpaHa Ha 6aHKaTa.

72. [IOKONIKY CTarnkaTa Ha MOKPUEHOCT CO SIMKBUAHOCT € MOoA MWUHWMMANHOTO
HMBO WM AOKOMKY 6aHKaTa OYeKyBa AeKa CTankata Ha MOKPUEHOCT CO SIMKBUAHOCT
Ke 6uae noa MMHMMANIHOTO HMBO, COMMIACHO CO oapeabuTe o ToukaTta 11 oA oBaa
oAnyka, 6aHKaTa e [o/KHa, 3aeHO CO M3BELLTAjoT oA Toukata 70 cTaB 1 anvHeja 7
04 OBaa OANlyKa, Aa AOCTaBM MMCMEHO 06pasfnoxeHwe A0 HapoaHata 6aHka 3a
NPUYMHUTE KOULUTO [IOBENE UM Ke A0BEAAT A0 MpeYeKopyBatbe, Kako M Aa A0CTaBU
NnaH BO KOj Ke r'M HaBede MEepKUTE U POKOBUTE 3a JOCTUIHYBaHE WM OAPXKYBarbe
Ha MMHUMANTHOTO HMBO.

HapoaHaTta 6aHka ro cneau WCMONHYBaHETO Ha MN1aHOT o4 CTaBoT 1 o4 oBaa
TOYka M Ha 6aHKaTa oA CTaBOT 1 o4 OBaa TOYKA MOXE Aa M HaNOXMW COOABETHU
MEPKU 3a ycornacyBarb€, BO ornpeaesieH BpeEMEHCKU POK.

BaHkaTa KojalTo He ro oApXXyBa WU He ro AOCTUrHana MMHUMATHOTO HUBO
e AO/MKHA Ha KpajoT Ha cekoj paboTeH AeH Aa ro gocraByBa A0 HapopHaTta 6aHka
n3BewTajor o Toykata 70 ctaB 1 anuHeja 7 oA oOBaa OANiyka, C€ [0
[AOCTUrHYBaHETO Ha MMHMMANHOTO HUBO.

73. Ha nocebHo 6apare Ha HapogHata 6aHka, 6aHkaTa € AomkHa Aa rm
M3roTeM m3selTante o ToukaTta 70 ctaB 1 o4 oBaa oAJslyka, Co coctojba Ha Apyr
[EeH N BO ApYyr pOK, KOMLWTO Ce pas3finyHu of cocTojbata M poOKOT HaseaeHu BO
ToukaTta 70 cTaB 2 of oBaa ofJiyka.

XVII. NMPEOAHU N 3ABPLUHN OAPEABU

74. Oapenbute oa oBaa o4/lyka COOABETHO Ce npuMeHyBaaT Ha dwunuvjanure
Ha CTpaHCKn 6aHKn 1 Ha wTeamnHuumTe Bo Penybnuka CeBepHa MakeoHwMja.

75. OBaa oanyka crtanysa BO Cuna OCMUOT [ieH o4 AeHOT Ha 06jaByBar-eTo BO

.CnyxxbeH BecHMK Ha Penybnuka CeBepHa MakedoHuja', a Ke no4YyHe pa ce
npuMeHysa og 1 jaHyapu 2021 roauHa.
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76. Ha aeHOT Ha OTMNOYHYBaH-ETO CO MPMMEHa Ha OBaa OAyKa, NpecTaHyBa
Aa Baxu OanykaTa 3a ynpaByBahe CO JIMKBUAHOCHUOT pu3unk (,CnyxbeH BeCHWK Ha
Penybnuka MakepoHuja® 6p. 126/11, 19/12 n 151/13).

0. 6p. 02-15/VIII-2/2020 NyBepHep
29 maj 2020 roauHa M nperceaasay
Ckonje Ha CoBeroT Ha HapoaHaTa 6aHka

Ha Penybnuka CeBepHa MakepoHuja
AHunTa AHrenoBcka-bexoBcka
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Mpwunor 6p. 1

MpaBuna 3a yrBpayBarbe Ha U3HOCOT U CTpyKTypaTa Ha BKJIA Ha 6aHkaTa

1. Wmajkn rv npeasma oapeabute oa Toukute 16, 26 n 27 of oBaa oAnyka,
6aHkaTa ro yTBpAayBa M3HOCOT Ha:

1.1.
1.2.
1.3.
1.4.
1.5.

HuBOTO 1 NMKBUAHA aKTUBA;

MoaHMBOTO 2A NMKBUAHA AKTUBA;

MNMoaHueoTO 26 NuKBMAHA aKTUBA;

361poT Ha n3HocuTe o noTTodkuTe 1.1, 1.2 1 1.3 oA oBaa ToukKa;
BuwokoT Ha BKJTA npecmeTaH BO COrnacHOCT CO TOYKMTe 2 U 3 0f OBOj
npwnor.

MN3HocoT Ha BKJIA Ha 6aHkaTa npeTcraByBa 36Mp Ha U3HOCUTE Of MOTTOYKUTE
1.1, 1.2 n 1.3 o4 oBaa To4YKa, HaMaseH 3a NOManuoT M3HOC OA NOoTToYKMTE 1.4 nnu
1.5 o oBaa TouKa.

2. Tpun yTBpAyBarbeTO Ha BULWOKOT Ha BKJIA 6aHkaTta rv uMa npeasua
cnefHvBe No3vumu:

2.1

2.2,

2.3.

2.4.

MpucnocobeHnoT wu3HOC Ha HuMBOTO 1 nukBMaHa aktmBa 6e3
NCKNYYNUTENHO BUCOKOKBANIUTETHUTE MOKPUEHM OOBP3HMUM, KOjWTO €
€HAaKOB Ha BKYMHMOT W3HOC Ha HMBOTO 1 fNMKBMAHA aKTMBa MO
npMMeHaTta Ha  KopekTuBHuTe  daktopu, 6e3  UCKNyunuTenHo
BMCOKOKBA/IMTETHUTE MOKPUEHN 0BBP3HULIM, KOjLUTO Ke ro MMa baHkaTa
Mo U3BPLIYBaHETO Ha TpaHcakuummute Ha obe3beneHo duHaHCUparbe U
KpeauTuparbe, cBOMnoBuTe Ha obesbeayBarba WM Apyrute TpaHCaKuun
CO CIMYHM KApaKTEPUCTUKM KOWUWTO AocTacyBaaT BO HapeaHuTe 30
[eHa o4 [JaTyMOT Ha npecMeTkata M kora 6aHkata v gpyraTa
[OroBOpHa CTpaHa pa3MeHyBaaT NIMKBMAHA aKTUBA HajManky BO efHa
o4 ABeTe CTpaHu oA TpaHcakuujaTta;

MpUCnocob6eHnoT M3HOC Ha  UCKIYYMTENHO  BUCOKOKBANUTETHUTE
NMOKpMeHn 06Bp3HMUM Of HMBOTO 1 NMKBMAHA aKTMBa, KOjWTO €
€lHAaKOB Ha BKYMHUOT M3HOC Ha WCKYYUTENTHO BUCOKOKBANIMTETHUTE
NMoKpneHn o6Bp3HMLUM MO NpUMeHaTa Ha KOpeKTMBHUTe aKTopw,
KOjWTO Ke ro MMa 6aHkaTa Mo W3BpLUYBatETO Ha TpaHCaKuMuTe Ha
obe3beneHo  duvHaHCcMparbe M KpeauTupake,  CBOMOBUTE  Ha
obe3benyBarba MNN ApyruTe TPaHCaKUMKM CO C/IMYHU KapaKTEPUCTUKK
KOoMWwTO pJoctacyBaaT BO HapeaHuTe 30 pgeHa oa  AaTyMOT Ha
rnpecMeTkata, KM Kora ©6aHKata W Apyrata [OroBOpHa CTpaHa
pa3MeHyBaaT NIMKBMAHA aKTMBa HajManky BO efHa oA ABeTe CTpaHu of
TpaHcakuujaTa;

MNpncnocobeHnMoT M3HOC Ha MOAHUBOTO 2A NMKBMAHA aKTUBa KOjLITO €
€1HAaKOB Ha BKYMHWOT M3HOC Ha MOAHMBOTO 2A NUKBMAHA aKTMBa Mo
npMMeHaTa Ha KOpPeKTUBHWUTE (aKTopu, KOjITO Ke ro uma baHkaTa no
M3BPLUYBAaHETO Ha TpaHCakuuuTe Ha o06e36eneHo dUHaHCKMparbe |
KpeauTupare, CBOMoBuTe Ha 0be3benyBara WK Apyrute TpaHCaKuuu
CO C/IMYHM KApaKTEPUCTUKM KOWMWTO AocTacyBaaT BO HapeaHuTe 30
AeHa o4 [aTyMoT Ha npecMmeTkata, M kora 6aHkata M apyrata
[OroBOpHa CTpaHa pa3MeHyBaaT JIMKBMAHA aKTUBA HajManky BO efHa
o4 ABETe CTpaHu Ha TpaHcakuuvjaTta;

MpncnocobeHnoT M3HOC Ha NoAHMBOTO 2B NMKBMAHA aKTMBA KOjLITO €
€1HAaKOB Ha BKYMHWOT M3HOC Ha MOAHMBOTO 2B NUKBMAHA aKTMBa No
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NpYMeHaTa Ha KOpPEeKTUBHUTE (hakTopu, KOjJIITO Ke ro uma baHkaTa no
M3BPLUYBAaHETO Ha TpaHCakuumuTe Ha o06e36eneHO UHaAHCKMpare U
KpeauTupare, CBOMoBUTE Ha 0be3benyBara WK ApyruTe TpaHCaKuun
CO CNUYHM KapaKTEPUCTUKM KOWULLITO AocCTacyBaaT BO HapeaHuTe 30
JeHa o4 [aTyMoOT Ha npecMmeTkata, M kora 6aHkata M apyraTa
[JOroBOpHa CTpaHa pa3MeHyBaaT SIMKBMAHA aKTMBA HajManky BO efHa
o4 ABETe CTpaHu Ha TpaHcakuujaTa.

3. W3HocoT Ha BuwoKOT Ha BKJIA e egHakoB Ha 36MpPOT Ha M3HOCUTE Of
Toykata 2 notrouku 2.1, 2.2, 2.3 n 2.4 oA 0OBOj MpWOr, HaManeH 3a HajManuoT

M3HOC oA

3.1

3.2.

3.3.

3.4.

36MpOT Ha M3HOCUTE OA TOYKaTa 2 NOTTOYKM 2.1, 2.2, 2.3 n 2.4 oa 0BOj
npwnor;

MN3HOCOT oA ToukaTa 2 notroyka 2.1 o4 0BOj MPWIIOr, MOMHOXEH CO
100/30;

36MpOT Ha M3HOCUTE 04 TouKaTa 2 NOTTOYKKN 2.1 1 2.2 o4 OBOj NpwWor,
noMHoxeH co 100/60, nnu

36MpoT Ha M3HOCWUTE OA ToukaTta 2 noTTouku 2.1, 2.2 n 2.3 o 0BOj
npunor, noMHoXxeH co 100/85.
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Mpwunor 6p. 2
dopmMyna 3a npecMeTKa Ha HETO NapuyHUTE OAJ/IMBU
HeTo napuyHuTe 04NMBKM Ce NpecMeTyBaaT Co MpUMMeHa Ha cnefHaea dhopmyna:

HMNO = BMO - MIN(HM, BMO) - MIN(AM, 0.9*MAX(BMO-HM, 0)) — MIN(OM,
0,75*MAX(BMO — HM - [A1/0.9, 0))

Kaje wWTo:
HIMO — HeTo napuyeH oanvs,

BMNO — BKynHM napuvyHW OANMBW, YTBpPAEHW cornacHo co rnasata VIII oa osaa
oAsyKa,

HIN — HeorpaHnMyeHn NapuyHn NpUInBK,

Al — nenymMHo orpaHnYeHn napuyHu NpunBen,

Ol — orpaHyyeHu NapuyHN NPUIMBW.
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