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BoeeA

Ha 9 aery cr 2022 rOEl{Ha GTan[ BO Ch,|a 3axouor sa QnnanclcKa cra6unnocTl' co

xojuro ce BocnocTaBlr 3aKoHcKaTa paMKa 3a cnpoBef,yBalbeTo Ha MaKponpyAeHTHaTa

ngrltTltKa eO Peny6nraxa Ceeepna Maxe4Onraja, 3aroHor rh ype4yBa cTarycgT' Ue;1hTe'

3aflaqhre , ,uurrt, Ha pa6ora Ha Kourreror ga QrHancrcra cra6hnHocr I qeflhre'

LlHcTpyMeHT We Vt Haq[HoT Ha cnpoBeflyBaFbe Ha MaKponpyAeHTHaTa noILlTrKa Ha Peny6nnra

Ceaepna Mare4oHrja.

co Hocerbero Ha 3aronor 3a ennancrcra cra6rnHocr, Peny6nrara Ceeepna

Maxegonuja rr cne*h npengparuie na Esponcxror of,6op 3a crcreMcKl4 pugntluz'

rojurro hM npenopuuyru Ha seujrare-qJ]eHKh na Eaponcrara YHraja 4a Ha3HaqaT HaLlhoHafleH

opraH co jaceH MaHAaT h HaAflexHocTh 3a cnpoBe4yBabe Ha MaKponpyAeHTHaTa nonnrrra' Bo

npenoparrre, Eaponcrror oA6op onpe4enyBa ABe MoxHocTl'l 3a IHcTrryqroHanHaTa

nocTaBeHocT Ha MaKponpyAeHTHaTa noflhTilKa, co noTecHa vn\ nouilpoKa cTpyKrypa Ha

Ha4nexHoTo MaKponpyfleHTHo TeIo Bo seujara, KoeUTo Moxe Aa 6ra4e eAHa hHcT14ry1n)a Vnn

Teno coCTaBeHo oA noee(e n1(.j:rtAryq4fi cO HaAflexHOcTt4 so QnHaucrcKhOT Cl4CTeM'

Co 3aroxor sa Qnnaxcncxa cra6[nHocr, Peny6nnra Ceeepna MareEOnria ce

onpeAeln 3a nouhpoKaTa cTpyKrypa, o4pe4yBajlin ro Kot'trreror aa SrraHc[cKa
cra6ytrHocr Kako r,refyrancrrryqnoHanHo reno cocraBeHo oa crrTe peryflaropll Ha

ennancncrrOr CnCre, BO ier,rjara, KOeuTo e ORTOBOpHO 3a Cflege]be Ha

CnpgBe4yBalbeTo Ha MaKpOnpyEeHTHaTa ngntaTtaKa BO Seujara r 3a KoopArnaqrja Ha

aKThBHOCTI4Te nph ra4enrr'r$tarysal-bero r cneAehbeTo Ha cilcTeMcKt'1Te pil314q14 BO OAAeflHrTe

CerMeHTh OA $rnanCrCrchoT Cl4CTeM, npr npe3eMaLbeTo MaKpOnpyAeHTHl'l MepKh V np[

noflroToBKaTa r ynpaByBaLbeTo cO SrHaHcrCra Kph3a' Bareara CrpyKrypa oBo3MoxyBa

AocfleAHo cnpoBe4yBaFbe Ha npenopaKl4Te Ha Eeponcrror oA6op sa o6es6e4yaarue e$uraceH

MexaHh3aM Ha copa6oTKa noruery crTe viAC'tttTYqy,V co HaAIexHocTLl Bo EoMeHoT Ha

$rnancrcrchor cl4creM'

co 3aronor sa QnuaHclcKa cra6hflHocr, a y|Mai(y| r]t npeABHn y| ceKTopcK]tre 3aKoHl4,

}lM Ce AORe[yBaaT eKcnnylu]tTHl't Haf,IexHocTl{ Ha perynaTopl'tTe Ha Qrnaxcncrnor
c[cTeM 3a npe3eMa]be MaKponpygeHTH]l MepK]l HacoqeH]l KoH HaMaIyBa]be Ha

paHn}tBocTan3ro[eMyBa}beHaoTnopHocTaHao[,Ae,lH1,tTecerMeHT}|Ha
SrnancucKltor q,tcrern ia xoj ce Hagfler(Hvt rue. Co toa, norpaj cynepBil3opcKara

$yHrqnla, oflHocHo npeseMaFbero cynepBh3opcKyl MepKil Kot'lturo ce npBhqHo HacoqeHil KoH

oAA"rrrru $rHaxcrcrcvl A1c-rnryqnu, $waaHcrcK1aTe perynaTopt4 4o6heaar MaHAaT 3a

npe3eMaFbe MaKponpyAeHTHr MepKh Kol4ulTo ce HacoqeHr KoH cnpeqyBaFbe n HaManyBaFbe Ha

crcTeMcKrTe p,|svtllvl Bo oAAenH]4Te cerMeHt| oA $uHancncrcl/oT cl4CTeM. Ha roj Haq]tH,

HaArexH[Te peryflaTop]r, noeg]lHeqHo t{ 3aeAHO npeKy pa6oTaTa Ha KoMhTeTOT 3a

$vrxancrcxa Cra6rnnOCr, np[AOHeCyBaaT 3a nocThrHyBa]be u OAp'KyBaH'e Ha

QrnancrcKara cra6[rHocr.

3arOnOr 3a Q1aHaHC1acKa cra6nnuOcT npegBlgyBa nOuJ]lpOK CeT aKT]IBHOCTI 3a

Hapo4xara 6axra, BO CnOpe,A6a co ocraHaTrTe o1aHaHC]lCKr peryflaropll, a Bo

comacHocr co 3aKoHcKara qen Ha qeHTpalHara 6aura Aa npn4oHecyBa KoH
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nocrlarHyBalbe yt of,pxyBalbe Ha OhHaHcr{cKara cra6[rHocr Bo Peny6nnra Ceeepna
Maregonnja, Hapo4Hara 6aHra KaKo perynarop 14 cynepB[3op na 6aurapcKl4or ceKTop rl4

r4exrra$raryaa A rvl creAr pr3hqhre ao 6aHrapcKr4or ceKTop/ Ho h pl43l4qilTe Bo ocraHarilTe
cerMeHTil o4 QranaHchcKr4or ct4creM, ja cne4n noBp3aHocra r,rery oA4enHrre ceFMeHTil Ha

Snnancmcrror cltcreMV v nA oqeHyBa pn3hqhre Kohruro Moxar aa ja Hapyuar SrHaHchcKara
cra6rnnocr Bo qenrHa. flo nprauepor Ha coBpeMeHrre ueHTpantr 6aHrr n cne$ejkvt rn

npenopaKhre Ha EaponcKhor oA6op 3a cilcreMcKvi pttst/tqttt Hapognara 6aHra ilMa BoAeqKa yaora

BO CnpOBeAyBaheTO Ha MaKpOnpyAeHTHaTa norl4ThKa, BKnyL{rTeflHo il npeKy KoopAl4Hl4pabe Ha

aKThBHocl4re Ha Kourreror ea QrnaHcrcrca cra6ilnHocr.

Bo Peny6nnra Ceaepna Maregonuja, la npefl Hocerbero Ha 3aKoHor sa QnnaHcrcKa
cra6uniocr, nocroeue n3rpa[eHa rpagnrlraia Ha ycneuHa copa6orua nonefy
peryraropt{Te Ha QrnaucncK}tor cxcreM Bo AoMeHor Ha cnetre}bero Ha pr3}rq]lre Bo

er,riaxcracKuor ceKTop n o4prryBalbero Ha Qnuancrcxara cra6rnxocr. 3apagu

yHanpeflyBaFbe Ha copa6orrara, ao 2007 roguHa 6eu:e SopnrpaHo MeryrHcryUhoHarlHo refio

sa QraHancncra cra6r4Hocr, Bo Koe qneHyBaa cilTe perynaropll Ha QrnaHcrcKhor cl4creM Bo

eeujara, uro Eenar 3aeAHhL{Kil l4HTepec 3a o4pxyBaFbero Ha QrHaHcilcKara cra6nnHocr' Bo

2009 roAraga, Bp3 ocHoBa Ha cKnyqeH MevopaH4yM 3a copa6oTrca, 6eue ocuoBaH npBhoT

Kourrer sa $rnaHcrcra cra6ilnHocr, Bo rojuro qneHyBaa HapoaHara 6aHra r MrHrcrepcrBoro

aa $nuaHcrri, co Ha4rrexHocl4 4a ja cnegr $ruaucrcrara c'ra6rluocr. Ha noqeroKor n 2020

rogt4Ha 6eue cKnyqeH HoB MenaopaH4yn 3a copa6orra nouery cilTe peryflaTopHl4 14

cynepBh3opcKt4 opraHr Ha QnHaxcrcKilor chcreM ao Peny6nrra Ceeepna lvlarce4oHrja, rojuro
ilMaue 3a qefl Aa nph4oHece 3a aajarHyrarue Ha copa6orrara nouery perynaTopl4Te Bo

cae4eFbero Ha cocroibilTe Bo $ranaHCrcrcfior cr4creM m HaraMouHo HaBpeMeHo h eQnracHo

ra4eHrrl$raryBaFbe Ha Cl,lCTeMCKl/Te pt3l4l,1;:A h np$eMaFbe COOEBeTHT MepKh il aKThBHOCTil 3a

cnpeL{yBa}be il HaManyBaFbe Ha HilBHoro anrjaxre aps SrHaHcncKilor cl4creM. Co oApea6rre oE

MeuopaH4yluor, uery 4pyroTo, ce yHanpegr yloraTa il ce npogl4pl4 cocTaBor sa KourreroT 3a

$raHaHcroia cra6rnHoc, 
"o 

uraja pa6ora yqecrByBaaT ctaTe perynaToph Ha QrHaucrcKmoT

chcTeM, h Toa: HapoAHara 6aHrci, MrHrcrepcrBoro 3a $naatcut't, AreHqnjara sa cynepeusrja

Ha og[rypyBaFbeTo, Arenqrjara 3a cynepensrja na KanilTaflHo $rHancrpaHo neH3rcKo

oarrypyru*e r Kourcrjara sa xapTht oA BpeflHocT, a no noTpe6a, MOxe Aa 6ilAe noerraH kl

<Don4or 3a ochrypyBabe Ha Aeno3rril.

II. hxCrraryqtaoHaflHa nocTaBeHocT Ha MaKpOnpyAeHTHaTa nonuTlKa Bo Peny6nnxa

Cesepxa Maregoxraja

co AoHecyBalbeTo Ha 3aronor 3a QUXaUCnCXa GTa6UIHOGT, Ce BOCnOcTaBll

HHCThryq[oHaIHaTa paMKa 3a nocTaBeHocTa Ha MaKponpyf,eHTHaTa nonlT[Ka Bo

Peny6ntara Ceeepna Mare4Oxraja. Co 3arouoT, npaBHo ce BpaMil r ce rHcTilryqroHanil3npa

Kol4nreror sa @nHancrcrca cra6rniocr, ce ge$rHtapaa HeroBl4oT cocTaB, HaqhHoT ua pa6ora r

HeroBilTe HaAnexHocTl4.
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Korqrreror ea QrnaHclcKa cra6nnxocr ce cocror4 oA 13 qrleHoBn. Bo cocraeor Ha

Kor,ttareror qneHyBaar npercraBH]rqr,r oA cxre perynaropu xa QnnaHcvtcKror ct{creM,
t,t Toa: ryBepHepor xa Hapo4Hara 6aHrca, MilHr/crepor sa SrHaHcril, nperce4arenor Ha Coaeror
Ha eKcneprh Ha Arenqr,rjara 3a cynepBilaraja Ha ocrrypyBaFbero (ACO), nperceAareflor Ha

Coeeror Ha eKcneprr ua Arexqrjara sa cynepersnja Ha KanhranHo QrxaHchpaHo neH3k'tcKo

ocrrypyBaFbe (MAl-lAC), nperce4areror Ha Kourcrjara sa xaprvtt oA Bpe4Hocr (fiB), ner
npercraBHilqr oA Hapo4uara 6aHra rMeHyBaHh oA ryBepHepor 14 TpLt npercraBHnqr oA

MNHrcrepcrBoro LlMeHyBaHh oA M14Hr4crepor 3a $rHaHclrr,r. ,{oronxy rua norpe6a, Ha ceAHilqilTe
ua Kourreror Moxe Aa 6uAar noBhKaHil AmpeKTopor ua OouAor 3a ocilrypyBaFbe Aeno3vlTt vnv

Apyrn nrqa Koil ce crpyL{Hr4 eo o6nacra xojaurro e npe4Mer Ha AilcKyctlja ua ce4Hrqrre.

Co Kolrnreror nperce4aBa ryBepHepor Ha Hapo4uara 6aHrca, a Bo ycaoBr Ha $rHaucrcKa Kph3a

Moxe Aa nperce4aBa v MtAtvtc-tepor sa SrHaHcrn AoKonKy raKa o4nyqar ryBepHepor h
MltHilcrepor. Kol4rreror ce cocraHyea HajrvanKy ABanarh ro4iluJHo, 3a o4pxaHure ceAHrUr/
Kounreror ja rseecryea jaeuocra, ocBeH aKo oqeHil AeKa h3BecryBaFbero Moxe HerarhBHo Aa
elrjae Bp3 4oaep6ara Ha jaaHocra Bo QrHaucrcrilor cr4creM vnn Bp3 $rHaucncrara
cra6rnHocr. ulneHost4 ua Kourreror co npaBo Ha rflac ce ryBepHepor, MnHr4crepor 3a $unatcuu,
nperceAareror Ha KXB, nperce4arenor Ha Coeeror Ha eKcneprr Ha ACO r nperce4areflor Ha

Coeeror Ha eKcneprr Ha MAflAC. Konarreror o4nyqyBa co MHo3r,rHcrBo macoBr4 oE qneHoBilTe

co npaBo Ha Tflac I AoHecyBa 3aKnyqoqh v AaBa yKaxyBaFba il npenopaKr Bo nhcMena Qopua.
Ha ceAnrqilTe Koyrruro ce oApxyBaar Bo ycnoBr na (norexqrjanHa) QrHaxcrcra Kpil3a/
oAnyKtaTe ce Hocar co KoHceH3yc Ha ryBepHeporur Mr4Hr4crepor. 9neHoehre Ha Ko]ailreror 6es
npaBo Ha rrac rpe6a Aa hMaar crpyrrHrr 3HaeFba, cnoco6Hocrr r pa6oruo rcKycrBo o4 Hajuanry
ner ro4rHil oA o6racra Ha QrHaucrrre.

Kol,rrreror rh Bprxr/ cne4HrBe 3agaqr:
Ja ycsojyea Crparerrjara 3a cnpoBe4yBaFbe Ha MaKponpyAeHTHara nonvrizKat KaKo Ll

HejsrHrre [3MeHyBaFba ulunw AonoflHyBaFba il ce rpvtxvi sa xejarHoro cnpoBeAyBaFbe;

fvt cne1n il rH oqeHyea cocroj6rre eo SrHaHcrcKltor ct4creM;
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flaaa yrcaxyBaFba r npenopaK:A 3aparyt cnpeqyBaFbe nnh HaManyBaFbe Ha chcreMcKilTe
pt43t44t414 oApxyBabe Ha QruauchcKara cra6rnHoqr n fo c eAV Ht4BHoro cnpoBe4yBaFbe;
l-u pasrne4yBa MaKponpyAeHTHr4Te MepK[ Kor4ruro ril npeefle ogerHilTe HaAnexHH
opraH[ N rla oqeHyea e$errmre oA oBhe MepKil;

flaea Hacorcr sa pa6ora Ha norKoMr/Terrre il ril pa3rne4yBa aHanhsrre, ru$opMaqhrre/
npe4flo3rlTe il 3anhcHtALIATe po6uenw oA norKoMt4Ter[Te;
Ja oqeHyea norpe6ara oA yHanpeAyBahbe Ha cyuJTl4HcKr4 3aKoHcKl4 il noA3aKoHcKr4
nponhcLr;

Ja oqeuysa no4rorBeHocra Ha Ha4nexHhre opraH[ r OoH4or 3a ochrypyBaFbe Aeno3ilTt4
3a cnpaByBaFbe co $rxaHcrcra Kpr3a;
Ja roop4ttHhpa copa6oruara uery na4nexHrre opraHil Bo ycnoBrl Kora He nocrot/
QNuaHcNcrca Kph3a;
O4nyvyea 3a nocroeFbe I npecraHor ra SrHaHchcKa Kpil3a;
Ja rcoop4rHmpa copa6orrara rvery Ha4nexHhre opraHr r Oon4or 3a ocilrypyBaFbe
Aeno3lll4 Bo ycnoBil Ha noreHqrjan+a vnv HacraHara $rHaHcrcra Kpil3a 3apa4[
coo4BerHo ynpaByBaFbe Ha SrHaHcrcKara KpLt3a;

Copa6oryaa co coo4BerHil opraHr vnv rena Bo crpaHCTBo HaAnexHh 3a BoAeFbe

MaKponpyAeHTHa noflhrhKa ra co meryHapo4Ht/ SuHaHcrcrc4 opraHil3aUnn n

BpuLr 4pyrfi aKTHBHocrr 3a ocrBapyBaFbe Ha qenra h il3BprxyBaFbe Ha 3aAal{ilTe.

Bo paurnre Ha Korqrreror SyxxqroHrpaar ABa norKoMhrera, KaKo noMolrJHH Terra
3a noAjqplrJKa Ha aKTlrBHocrl{Te Ha Kourreror, v roai llorrcouureror 3a cneAeFbe Ha

crcreMcKr4Te ph3r4qr4 il npe4naraFbe MaKponpyEeHTHr/ MepKil r lloruoumreror 3a no4roroBKa 3a

ynpaByBaFbe co QrHaHcrcKa Kpu3a. florrovurerilre ce cocraHyBaar Hajuanxy e4Hau Bo rpta
Meceqh, Bo Hhe qneHyBaar npercraBHrUil ofl chre peryflaropr4 Ha QrHaHcilcKr4or cr4creM, a Bo

llorxoumreror 3a no4roroBKa 3a ynpaByBahbe co $rHaHcrcrca Kpil3a qfleHyBa r OouAor ga

oc[rypyBaFbe Ha Eeno3rril.

[Iorxorqnreror 3a cneAe]be Ha cl4creMcKhre pn3n lu 1,l npeAlarabe MaKponpyAeHTH]l
MepK[ fv cneAn ph3l4ullTe KoilruTo MoxaT Aa npeA[3BilKaaT crcTeMcKl/ pt 3tAK) rr pa3rneAyBa

p$yararilTe oA crpec-Tecr[paFbero Ha ornopHocra Ha cerMeHThre oA QttuaxcNcrilor ct4creM Ha

npernocTaBeHh uoKoBt; ftt aHanv3ilpa MaKponpyAeHTHLrre MepKil nflaHhpaHil ilnil npe3eMeHh

oA cTpaHa Ha Ha4aexHilTe opraHl vro cfleAh HI4BHoTO CnpOBeAyBaFbe h eserrmre oAHVB) ft/1

pa3rne4yBa il3BeurailTe 3a cilcreMcrr aHavajHilTe nnarHr ct4creMil rapa6oreHr o4 Hapo4Hara

6agra; AaBa npe4no3il 3a npenopaKil vnv yKaxyBaFba Ao KoNatareror; pa3rne4yBa 3aKoH14 14

no43aKoHcKil aKTh Kot4rxro Moxar Aa ilMaar enrjanre epa QrHancilcKara cra6rnuocr rlr
npeAflo3l4Te 3a HilBHl4 143MeHil; fV Cnerin MaKponpyEeHrHrTe MepKLl npe3eMeHh oA ApYftt sevjr,
oco6eHo AoKolKy rile MepKil Moxe Aa rMaar anujaHre ao sevjara; AaBa npeaao3r Ao Kourreror
3a MeHyBaFbe nnv AononHyBaFbe Ha noKa3aTeI[Te 3a chcTeMcKt4Te pv3t4t-lt4 onpeAeneHm oA

HaAnexHhTe opraH[ il MaKponpyAeHTHilTe [HCTpyMeHTil COApXaHil BO MaKpOnpyAeHTHaTa

crparerrja, AaBa npe4flo3h 3a MeHyBaFbe Ha MaKponpy4eHrHara crparerrja v BputA Apyrv
3a4aqr Ao6reur oA Kolrreror 3apa4h ocrBapyBaFbe Ha qefl[Te r 3a4al{rlre Ha Kourreror.

llorxourreror 3a noAroroBKa 3a ynpaByBalbe co QnxaxcrcKa Kph3a rH pa3raeAyBa

3aKoHilTe fi no43aKoHcKilTe aKTr KohuJTo ce npilMeHnuBil Bo ycrloBr Ha QnHaHcrcKa Kph3a I
AaBa MilcneFbe 3a norpe6ara 3a HNBHo MeHyBaFbe il AonoaHyBaFbe; noArorByBa eex6r sa

ynpaByBaFbe co QrHaHcilcKa Kph3a n ail KoopAt/lH[pa aKTilBHocrl/Te Ha hHCTtryqvtfie BKnyqeH[

go eex6ara; rh pa3rneAyBa npoue4ypr4Te Ha ogeflHilre Ha4nexHfi opraHh r Ha <DoHAor 3a



oc[rypyBaibe neno3rTr 3a nocTanyBaFbe Bo crlyl{aj Ha SrxaHcrcrca Kph3a; no4roTByBa

npoqeflypl4 3a KOOpAl4Haqr4ja Ha aKTrlBHOCTl4Te Ha oAAenHrTe HaAnexHil opraHil il ooHAOT 3a

ocyrypyBaFbe aenoaiiil ao cnyvaj Ha OrHaHcrcKa Kpr3a il Bptuyl Apyrr 3a4aqr Ao6reHu oA

Korqrreror 3apaAr ocTBapyBaFbe Ha uenrlTe h 3aAaq[Te Ha KoMhTeToT.

l-lenorcynxaTa aEMytHLlcTpaTNBHa I AOrilCTt4t{Ka noAApluKa Ha KoMNTeTOT il nOTKOMl4TeThTe nph

t43BprxyBaFbeT6 Ha 3aAaqilTe OA 3aKOHOT 3a SilHaHCnCKa CTa6h;1HOcT 14 nph opraHh3ilpaFbeT6 Ha

ce4Hrr.lhre ja o6es6e4yaa Cexperapriaror. Cerperaprjaror ro coLll4HyBaar rpl4 nilUa

Bpa6oTeHil Bo HapoEHaTa 6aHKa, onpe4efleHh oE cTpaHa Ha ryBepHepoT Ha HapoAHaTa 6aHKa'

L{neHoehre Ha cercp-eiapraiaror rpeba Aa hMaar crpyLtHt4 3HaeFba, cnoco6Hocrl4 r pa6orHo

I,ICKyCTBO OA HajMa,lKy rp{ foIitAHvt oA o6flacra Ha oilHaHCLl]4Te'

III. Pa6ora Ha KOM]|TeTOT 3a oUHaHCucKa cTa6hnHocr }| noTKoMrTerrTe BO 2022

roA1,lHa

Kot4urer sa @uuaucucxa cra5unHocr

Ha 28 HOeMBpl,l 2022 rOAtaHa, KonrrerOT 3a OhHaHct,tcKa cTa6lrnHocT ja o4pxa npBaTa

KoHcTrTfrhBHa ce4Hilqa nO CTanyBaFbeTO BO Cl4fla Ha 3aKoHoT 3a QhHaHChCKa CTa6ilIHOCT, Co

Koja npeTce4aBage ryBepHepKaTa Ha Hapo4gara 6aura, a yqecTByBaa V MvtHvtcTepor 3a

$iaaacnvt, npeTceflaTerlKara Ha KoMvlcl4jara sa xapTVtA oE BpeflHocT (lC(B), npeTce4aTefloT Ha

coeeror Ha eKcnepTn Ha AreHuhjaTa 3a cynepBr3ilja Ha KanhTanHo oilHaHcrpaHo neH3vlcKo

ochrypyBaFbe (MAnAC) h nperceAareflor Ha cOBerOr Ha eKcnepril Ha AreHqrjara 3a cynepBh3r'lja

Ha ocrrypyBaFbero (ACO).

Ha ceAurqara 6ea ycBoeH[ flenoaHrroT 3a paooTa Ha KoMhTeTor co Koi Bp3 OCHOBa Ha L{neH 7

cTaB (11) oA 3aKoHoT 3a QilHaHcLIcKa CTa6ilrlHocT AeTanHo ce ype4yBa HaL{ilHoT Ha pa6oTaTa Ha

Kourreror, KaKo N 3aKnyqoKor 3a norBp4yBaFbe Ha cocraBor Ha KoMhreror 3a QrHaHcncrca

CTa6hnHoCT r 3aKnyr]oKoT 3a nOTBpAyBaFbe Ha COCTaBOT Ha nOTKOMhTeT[Te Ha KOMilTeTOT 3a

QrHaHcrcra cra6tanHocr.

Ha npBaTa cegHtaqa Ha KOmurerOT 3a QnnarCncxa cTa$xnHOcT ce pa3rl e4aa

HajHOBHTe AB1l1x(e15a BO OhHaHC]lCK]lOT CeKTOp BO KOHTSKCT Ha KOM11eKCHOTO

oKpyr(yBabe npe4],l3BhKaHO OA aKryeIHuTe reonoflhT],tqKl4 cnyqyBalba',

npegh3Bltqt{Te noBp3aHh co eHeprercKara Kp[3a r noBvlcoKara [H0raq]ria. Ilprroa,
6eute 3aKnyqeHo treKa QuxaxCuCKhOT Cl4CTeM BO 3eMiaBa e cTa6}rneH, h noKpai

HaraMouHHTe reononhrltrtKtr reH3vnt oA BoeHara xHBa3}rja Ha Pyc]rja epa Yrpanxa,

KaKO yt rn96alHlrTe npeg[3B]rq[ noBp3aH[ CO eHepreTCKaTa Kpu3a u BtacOKI{Te

cTanKh rauQnauraja. cenaK, Bo ycnoBll Ha 3roneMeHa HeH3BecHocT yuTe noBe(e e

HarnaceHa n9Tpe6aTa 3a TeMenHa npgqeHa Ha ph3hql'tTe, COOABeTHO ynpaByBalbe CO

pt43yqrTe n HaTaMouJHO rpaAelbe KanhTan 3apatr1a o6es6eayBabe nOrO;1eM

KanaqlrTeT Ha OuHaHc1acKrTe rHcT1aryqllx 3a ancopnql'tia Ha pr31aq1a'

Ha ceAuultaTa 6euJe saKnyqeHo AeKa c[Te olHaHC]rcKH perynaTopt{ lie npoAon)KaT

co HaTaMOuIHO KOopAl4Hl,tpaHO cnegelbe Ha cOcTOi6nTer,l- HaBpeMeHa pa3MeHa Ha CxTe

peneBaHTHn 1aH$opMaqnt,t h AeKa ce nOAroTBeHu Aa pearupaaT cOOEBeTHo Ha

cflyqyBa]baTa, ceKoi Bo paMK]tTe Ha cBo]lTe Haf,flex(HocTh.



l1o o4pxyaaFbero Ha ceflHhqara, Ha oQraqrajanHhre taHTepHer-crpaHhqil Ha cilre HaAnexHil
perynaropHl4 opraH[ 6ea o6jasenr coonureHrja 3a neL]ar npeKy Kot4 jaaHocra 6eue
rH$opurapaHa sa pa6orara Ha Kourreror.

Cne4craeHo, 6ea o4pxaHV v npBilTe KoHcllTlrrilBHr ceAHrqr Ha llorroMilTeror 3a no4roroBKa
3a ynpaByBaFbe co QrxaHcrcrca Kpr3a r florrcourreror 3a cfleAeFbe Ha c[creMcKtTe pvsttlll n
npeAnarabe MaKponpyAeHTH14 MepKil,

lTorxouurer sa no4roroBKa 3a ynpaByBarbe co euuaucucxa Kprca

flpsara ce4Hilqa Ha florroMrreror Ba noAroroBKa 3a ynpaByBa]be co Qrxancncxa
Kp[3a ce oApxa na 16 jaxyapr 2023 roguaa, na xoja ce ycBot4 flenoeHrrcor sa pa6ora xa
Ilorrourreror co roj eps ocHoBa Ha qfleH 11 craa (9) og 3aronor aa $rHaxcucxa c=ralnnHocr
AeraflHo ceypeAyBa HaLtilHor ua pa6orara ua floxoMilTeror. Ha ce4Hrqara 6eue npe3eHTilpaHa
l/uQopuaqnjara sa cnpoBeAeHhre aKTilBHocrr Ha [lorxouureror 3a noAroroBKa 3a ynpaByBaFbe
co QrHaHcucra Kpil3a Bo il3MrHarhor nep[oA/ KaKo r no4rorBeHilor aKLlrcKh nflaH Ha
aKTilBHocrt4 3a Hape4Hhor nepilo4. BoeAHo Ha cocraHoKor ce peaSr,rpurapa norpe6ara oA
oApxyBaFbe eex6a, oEHocHo cruynaqraja Ha $rnaHcrcrara Kph3a 3apaAil creKHyBaFbe
cosnaHrja 3a noArorBeHocra Ha HaAIrexHVre vF,cturyL\vtt\ 3a cnpaByBaFbe co noreuqrjanHa
QrHaucrcrca Kpil3a. l4cto tara, Ha cocraHoKor ce Harflach BaxHocra oA AoHecyBaFbe Ha HoBhor
3arox 3a peuaBarue 6aHrn r coo4BerHo ype4yBaFbe Ha nocranKilTe 3a AoAenyBaFbe ApxaBHa
noMoru Ha QuHaHcvcKtA t Hctvtryq;wy1Bo ycnoBil Ha Kpil3a.

lTorxonurer 3a cneAebe Ha cucreMcKure prchuu h npe4narafte MaKponpyAeHTHh MepKh

[lpeara ce4Hrqara Ha florxonnreror 3a cnege]be Ha chcreMcKt{Te puznl4'n n
npegraralbe MaKponpygeHrHr MepKlr ce oApxa na 19 AeKeMBpLr 2022 ro1naa u Ha Hea ce
ycBolr flenoaHrrcor sa pa6ora Ha ilorrourreror co xoj Bp3 ocHoBa Ha qfleH 11 crae (9) oA
3arouor 3a SrHaHcrcrca cra6unHocr AeranHo ce ype4yBa Haq[Hor Ha pa6orara Ha

llorrourreror. Ha ce4Hhqara npercraBHhr o4 Hapo4nara 6aHra rHQoprurpa AeKa Bo ycnoar
Ha 6ps pacr Ha craH6eHoro Kpe4hrilpaFbe il Ha LleHilTe Ha HeABilxHocrilTe r nponoHrhpaHa
Heil3BecHocr Bo AoMauHoro 14 rno6anHoro eKoHoMcKo oKpyxyBaFbe, a ruaj(u ja npe1aug
eBponcKara npaKTilKa v perynarnaa, Hapo4Hara 6aHra ja pasrne4yaa norpe6ara 3a np$eMaFbe
MaKponpyAeHTHr,r MepKil HacoL{eHr KoH KpeAilTxara no6apyBaL{Ka o4 $rsrvrvre ntlua (aHrn.
Borrower-based measures). Ha eropara ce4Hrqa oApxaHa Ha 11 janyapr 2023 roAuaa, 6eure
np$eHThpaHa KoHeL{Hara o4nyKa Ha Hapogr-rara 6anra, npil uro 6eue nocor.reHo AeKa co Hea

ce perynhpaar HajsHavajuure noKa3areflil noBp3aHil co caMilTe KpeAhroKopttcHttqvt Qrsnurcr
nvqa v AeKa eBeHryarHoro np*eMaFbe MaKponpyAeHTHr4 MepKLr ao oaoj AoMeH 6u ce oAeilsaro
eranHo. 6eue nocoqeHo AeKa co o4flyKara nonpeqil3Ho ce onpe4enyBa HaqilHor Ha

npecMeryBaFbe Ha noKa3arenuTe Bp3 ocHoBa Ha Koil ce corneAyaa cnoco6Hocra Ha Srsuvroro
nilLle 3a 3a4onxyBaFbe, oAHocHo 3a ornflara Ha o6epcrcrre KoH 6anrrre r ure4ilaHilqhre
BKnyqilTenHo il noKa3arefl npeKy xoj ce qeHil HhBoro Ha o6es6e4eHocr Ha KpeAhl4Te 3a Koh e

BocnocraBeH 3aflor HaA HeAB[xeH rMor, Eanrrre (e ruaar o6apcrca peAoBHo 4a ja rseecryBaar
Hapo4xara 6aHra 3a BhchHara Ha noKa3arerilTe yrBpAeHil cnope4 nponruaHara MeroAorlort4ar
ruro (e oBo3Moxt4 peAoBHo cne4eFbe Ha HilBHilTe ABilxeFba il npe3eMahe coo4BerHh

MaKponpyAeHTHt4 MepKr, AoKoaKy ce oqeH[ AeKa hMa norpe6a 3a roa. l4cto tara, Ha oBaa

ceAHnUa, 6eue raxaHo, AeKa Bo ycnoBil Ha Harflacelt pv3vlqti oA rno6anuoro 14 AoMauHoro
oKpyxyBalbe npocaeAeHo co Bt4coKr4or pacr Ha cranKara ua rHQnaqrjara il 3arerHyBaFbero Ha



QNHaHcrcrilTe ycloBh, Hapo4Hara 6aHra HanpaBuna npoMeHa Bo MaKponpyAeHrHilTe MepK[/

oAHocHo 4era ja 3roreMilra cranKara Ha npol4BqmKnilqHilor 3auJTilTeH cnoj Ha KanmTaror 3a

t/3floxeHocrhre Ha 6aurnre KoH KJrrreHTil Bo AoMauHara eKoHol,trja sa 0,25 npoqeHTHr noeHil,

Ao Ht/Boro o4O,75o/o, uro (e ce nprMeHyBa oA l jaxyapr 2024 ro$una. 6eue nocoqeHo fleKa

haKo 3acera HeMa 3Hallh 3a ocrBapyBaFbe Ha Kpe4ilTHt4or pr/3t4K eo 6ilnaHcNre Ha 6aHr[Te, co

3rofleMyBaFbero Ha cranKara Ha npol/BqilKn[L{Hr4or 3aurilTeH cnoj Ha Kanhraflor ce AenyBa

npeBeHThBHo/ KoH HaraMouJHo jarHerse Ha KanrranHara crfla Ha goMauHNte 6aurcr, co tllro ce

np[AoHecyaa sa jarHeFbe Ha cra6rnHocra ]4 ornopHocra Ha 6aurapcKl4or cl/creM/ a co roa r Ha

ceBKynHara QnHaHcrcra cra6rnHocr.

Tlcnonuysajkn ja csojara AonxHocr onpe4efleHa Bo qneHot t7 oA 3aronor sa SrnaHcilcKa
cra6rnHocr, aa 27 jaHyapN 2023 ro1naa, floxourreror AocraB[ rHQopuaqNja co urcneFbe 3a

At4cKyct4ilTe KoruJTo ce oABilBaa Ha oBile ABe ce4Hilqlr flo Kot'lrreror ga SnxaHcucrca
cra6rnuocr.


