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NATIONAL BANK OF THE REPUBLIC OF MACEDONIA

W W W. N B R M . G O V. M K

FLOWS OF MONEY SUPPLY CREATION 

In millions of denars, end of period

Table 20
Foreign 

assets 

(net)

Claims on 

Government 

(net)

Claims on       

Non-government 

sector

Other items 

(net)

Money 

supply (M1)

Non-monetary 

deposits in 

denar

Non-monetary 

foreign 

currency 

deposits

1 2 3 4 5 6 7

1995

December 15297 4018 18283 -15036 12521 5808 4233

1996

December 12289 4204 24480 -18524 12143 6458 3848

1997

December 16609 4017 26157 -20078 13983 6781 5941

1998

December 18270 1972 31471 -21439 15178 7659 7436

1999

January 17202 2138 31462 -21696 14774 7332 7001

February 17812 2556 31792 -22177 15186 7665 7132

March 16835 2103 32006 -22247 14969 7466 6260

April 16104 2466 32341 -21938 15280 7776 5915

May 17657 1695 32598 -22448 15367 7754 6383

June 20063 -170 32593 -21888 16057 7863 6679

July 23386 -1520 32792 -22101 16794 8057 7706

August 25797 -1156 33297 -22951 17907 8444 8637

September 28661 -2209 33481 -23707 18640 8755 8832

October 30942 -2280 33559 -24412 19389 9252 9167

November 31402 -2349 34339 -25553 19244 9554 9040

December 32563 4519 31975 -29829 19694 10630 8903

2000

January 31874 4629 31875 -29231 19418 10665 9065

February 34027 3853 33166 -31508 19201 10771 9566

March 37263 2789 33380 -32798 19335 10962 10337

April 42003 309 34671 -35583 19417 11228 10755

May 42185 -2681 35303 -33814 18779 11181 11034

June 43464 -4699 35706 -33965 18752 10866 10887

July 46778 -5553 35970 -35350 19220 10841 11785

August 49907 -7740 36637 -36177 18819 11414 12394

September 49660 -6425 37276 -37338 19146 11601 12427

October 51787 -8120 37704 -37685 19238 11310 13138

November 53685 -8524 38178 -38699 19896 11328 13415

December 54814 -8366 37947 -36632 22388 12374 13002

15


