
19

NATIONAL BANK OF THE REPUBLIC OF MACEDONIA

W W W. N B R M . G O V. M K

MONEY SUPPLY (M1)

In millions of denars, end of period

Table 15 Money supply (M1) Demand deposits structure by sectors

Total 

(2+3)
Currency in 

circulation

Demand 

deposits  

(4+5+6+7+8)

Enterprises Households

Other 

financial 

institutions

Public sector 

institutions - 

money 

holders

Other - 

non-profit 

non-financial  

organizations

1 2 3 4 5 6 7 8

1995

December 12521 5965 6556 3699 775 65 1202 815

1996

December 12143 6698 5446 3231 825 54 701 636

1997

December 13983 7130 6853 4623 784 120 656 671

1998

December 15178 7136 8042 5109 1128 172 796 837

1999

January 14774 6545 8229 5232 1132 131 936 798

February 15186 7012 8173 5122 1156 64 1064 768

March 14969 7311 7658 4831 970 61 1000 797

April 15280 7579 7701 4786 1110 50 1038 717

May 15367 6943 8424 5425 1032 111 1080 776

June 16057 6780 9277 6069 1070 125 1204 809

July 16794 7163 9631 6119 1185 61 1286 980

August 17907 7072 10835 7103 1133 101 1347 1150

September 18640 7303 11337 7314 1151 107 1603 1162

October 19389 7196 12193 8070 1171 88 1644 1221

November 19244 7141 12103 7989 1286 110 1528 1190

December 19694 8169 11525 7667 1499 104 1088 1167

2000

January 19418 7299 12119 8429 1181 109 1286 1113

February 19201 7305 11896 8064 1252 112 1353 1115

March 19335 7148 12187 8443 1223 65 1381 1075

April 19417 7900 11517 7602 1332 115 1429 1039

May 18779 6907 11872 7926 1198 155 1499 1095

June 18752 7182 11570 7354 1254 190 1627 1145

July 19220 7699 11521 7279 1313 160 1563 1206

August 18819 7823 10996 6819 1298 164 1459 1255

September 19146 7980 11166 7023 1336 147 1380 1281

October 19238 7781 11457 7183 1270 186 1571 1247

November 19896 7721 12175 7669 1332 202 1638 1334

December 22388 9521 12867 8802 1508 235 1047 1274
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