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MONEY SUPPLY (M1)

In millions of denars, end of period

Table 15 Money supply (M1) Demand deposits structure by sectors

Total 

(2+3)
Currency in 

circulation

Demand 

deposits  

(4+5+6+7+8)

Enterprises Households

Other 

financial 

institutions

Public sector 

institutions - 

money 

holders

Other - 

non-profit 

non-financial  

organizations

1 2 3 4 5 6 7 8

1995

December 12521 5965 6556 3699 775 65 1202 815

1996

December 12143 6698 5446 3231 825 54 701 636

1997

December 13983 7130 6853 4623 784 120 656 671

1998

January 14098 7206 6892 4499 815 92 853 633

February 13322 6374 6948 4512 858 98 841 639

March 12796 6026 6770 4295 872 65 916 623

April 12564 6347 6217 3724 935 60 889 609

May 12672 6147 6526 3908 883 82 935 718

June 12456 6220 6235 3654 925 79 953 624

July 13174 6840 6334 3633 1026 50 985 641

August 13615 6739 6876 3851 1158 99 1050 717

September 14378 6635 7742 4617 1222 58 1033 813

October 14853 7146 7708 4565 1190 72 1052 828

November 14212 6356 7855 4681 1127 194 1000 854

December 15178 7136 8042 5109 1128 172 796 837

1999

January 14774 6545 8229 5232 1132 131 936 798

February 15186 7012 8173 5122 1156 64 1064 768

March 14969 7311 7658 4831 970 61 1000 797

April 15280 7579 7701 4786 1110 50 1038 717

May 15367 6943 8424 5425 1032 111 1080 776

June 16057 6780 9277 6069 1070 125 1204 809

July 16794 7163 9631 6119 1185 61 1286 980

August 17907 7072 10835 7103 1133 101 1347 1150

September 18640 7303 11337 7314 1151 107 1603 1162

October 19389 7196 12193 8070 1171 88 1644 1221

November 19244 7141 12103 7989 1286 110 1528 1190

December 19694 8169 11525 7667 1499 104 1088 1167
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