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NATIONAL BANK OF THE REPUBLIC OF MACEDONIA

W W W. N B R M . G O V. M K

FLOWS OF MONEY SUPPLY CREATION 

In millions of denars, end of period

Table 15
Foreign 

assets 

(net)

Claims on 

Government 

(net)

Claims on       

Non-government 

sector

Other items 

(net)

Money 

supply (M1)

Non-monetary 

deposits in 

denar

Non-monetary 

foreign 

currency 

deposits

1 2 3 4 5 6 7

1995

December 15297 4018 18283 -15036 12521 5808 4233

1996

December 12289 4204 24480 -18524 12143 6458 3848

1997

January 11925 4083 20567 -14723 11433 6643 3775

February 12190 3960 20710 -14990 11252 6643 3975

March 11369 4165 20932 -15078 11069 6421 3898

April 10952 4463 21770 -16244 11031 6252 3658

May 11228 4560 22262 -16740 10841 6533 3936

June 12841 3799 22488 -17028 11183 6809 4108

July 16508 3739 23825 -20079 11739 6736 5517

August 16916 2982 24036 -20124 12089 6977 4743

September 16548 3114 24657 -19858 12366 6915 5181

October 16511 3275 24858 -19361 12863 6825 5595

November 16575 3556 25112 -19710 12482 6770 6282

December 16609 4017 26157 -20078 13983 6781 5941

1998

January 15524 4954 26675 -20383 14098 6925 5748

February 15487 4249 26190 -20155 13322 6809 5640

March 15379 4320 26114 -20576 12796 6767 5675

April 14137 4048 26622 -20317 12564 6550 5377

May 15640 4110 26791 -19970 12672 6710 7190

June 15895 2243 26090 -19489 12456 6805 5479

July 14826 3089 27149 -18658 13174 7183 6050

August 17211 3244 26343 -17645 13615 7780 7759

September 16750 1762 25839 -15883 14378 7953 6136

October 16155 1881 25404 -15150 14853 7318 6118

November 15992 1833 26061 -16081 14212 7360 6233

December 18270 1972 31471 -21439 15178 7659 7436


