
 
 Pursuant to Articles 25 and 47 paragraph 1 item 20 of the Law on the National Bank 

of the Republic of Macedonia (Official Gazette of the Republic of Macedonia No. 158/10, 
123/12, 43/14, 153/15 and 6/16), the National Bank of the Republic of Macedonia Council 
adopted the following 

 
DECISION 

ON ISSUING AND MAIN FEATURES OF  
BANKNOTES IN DENOMINATIONS OF 10 AND 50 DENARS 

 
(Official Gazette of the Republic of Macedonia No. 218/16) 

 

1. The National Bank of the Republic of Macedonia issues banknotes in 
denominations of 10 and 50 denars as legal tender in the Republic of Macedonia.  

2. Banknotes in denominations of 10 and 50 denars will be printed on a special 
substrate made of biaxially oriented polypropylene, which, when printed using the process 
of engraving, provides opacity of the banknote except for the transparent window with a 
motif.  

The banknotes in denomination of 10 denars shall be printed in dimension of 126 
mm in length and 63 mm in width. 

The banknotes in denomination of 50 denars shall be printed in dimension of 129 
mm in length and 63 mm in width. 

3. The banknotes referred to in item 1 of this Decision shall have the following 
features:  

3.1. Denomination of 10 denars 

Leitmotif of the front of the 10 denar banknote is the image of the marble torso of 
the goddess Isis, (2 century BC), an artifact discovered near Ohrid.  

In left upper quarter of the banknote, there is a see-through register - a stylized 
drawing of ionic capital (early 6th century) in combination of colors that when overlapping, 
form an entirety if viewed under the light.  

In the right angle of the first quarter, there is the number "10", 18 mm high. There 
are patterns embedded in the shadow of the number containing the letters "НБРМ" (NBRM) 
and numbers "10" that repeat. In the back of the number, there are patterns of stylized 
vector drawings that repeat and form unique shapes.  

In the middle upper part of the second quarter of the banknote, there is a guilloche, 
a decorative element made by precise combination of lines repeated with fine details, 
applied to all four sides of the banknote.  

In the right upper angle of the second quarter, there is a text "десет денари" (ten 
denars), 5 mm high. 

Between the first and the third quarter of the banknote, there is a mark in the form 
of one horizontal triangle designed for the visually impaired. 
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Between the first and third quarter of the banknote, there is a graphic presentation 
of a gold boat-shaped (or crescent moon) earring (2 century AD).  

Between the first and the third quarter of the banknote, there is transparent window 
with a fine stylized drawing of a peacock taken directly from the details of the beautiful 
mosaic of the Episcopal basilica of the ancient town of Stobi. Embedded colored image flows 
into the window with part of the details of the peacock's train feathers of the mosaic.  

Between the second and the fourth quarter, at the end of the printed part of the 
banknote, there is a text "Изида, мермерно торзо, II век п.н. ера - Охрид" (Isis, marble 
torso, II century BC - Ohrid), written vertically in small letters.  

In the left part of the third quarter, there is the marble bust of Titus Flavius 
Philoxenia (2nd century). Under the bust, there is a text that indicates the place and date of 
issue of the banknote written in small letters, and under that text, there is the facsimile 
signature of the Governor and the text "Гувернер" (Governor).  

In the bottom, between the third and the fourth quarter of the banknote, there is a 
micro text "Народна банка на Република Македонија" (National Bank of the Republic of 
Macedonia). Underneath, there is a text "Народна банка на Република Македонија" 
(National Bank of the Republic of Macedonia), 3 mm high. 

In the right lower angle of the last quarter, there is the number "10", 5 mm high.  

Leitmotif of the back of the banknote is the image of a peacock as part of the mosaic 
of the baptistery of the Episcopal Basilica in the ancient city of Stobi (6th century).  

In the upper and the lower part of the banknote, there is a micro text "НБРМ" 
(NBRM) and "10", which repeats on a different background in a combination of negative and 
positive, with coloring that matches the banknote colors. 

In the first quarter of the upper left angle, there is the number "10", 5 mm high. 

Between the first and the second quarter, there is a text "Народна банка на 
Република Македонија" (National Bank of the Republic of Macedonia), 3 mm high. The 
serial number of the banknote that contains 2 letters and 6 numbers is printed in the center 
of the first and the third quarter of the banknote in a vertical position, and in the fourth 
quarter of the banknote, in a horizontal position.  

In the left part of the second quarter, there are patterns of stylized vector drawings 
that repeat and form unique shapes made according to details from Early Christian mosaics 
from Stobi and Heraclea that continue in the fourth quarter of the banknote. In the middle 
of the upper part of the second quarter, there is a text "Паун, мозаик, VI век - Стоби" 
(Peacock, mosaic, VI century - Stobi). 

In the right upper part of the second quarter, there is a see-through register - a 
stylized drawing of ionic capital (early 6th century).  

In the central left part of the third quarter and the central right part of the fourth 
quarter of the banknote, there is a stylized drawing of a floor mosaic from the ancient city of 
Stobi, which when folding the banknote forms a complete picture.  

In the lower left angle of the third quarter, there is a text "Десет денари" (Ten 
denars) 5 mm high.  
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In the left angle of the fourth quarter, there is the number "10", 18 mm high. There 
are patterns embedded in the shadow of the numbers that contain the letters "НБРМ" 
(NBRM) and numbers "10" that repeat.  

The banknote shall be printed in nine colors, with the front dominated by pinkish 
purple color. 

3.2. Denomination of 50 denars 

Leitmotif of the front of the 50 denar banknote is a part of the woodcut of the 
iconostasis of the Monastery "St. Panteleimon" and engraving of an early Byzantine coin. 

In the first quarter of the left upper part of the banknote, there is a see-through 
register - a portrait of Archangel Gabriel in a combination of colors that when overlapped, 
form an entirety if viewed under the light.  

In the right angle of the first quarter, there is the number "50", 18 mm high. There 
are patterns embedded in the shadow of the number containing the letters "НБРМ" (NBRM) 
and numbers "50" that repeat.  

In the central upper part of the second quarter of the banknote there is a guilloche, 
a decorative element made by precise combination of lines that repeat with fine details, 
applied to all four sides of the banknote. 

In the right upper angle of the second quarter, there is a text "Педесет денари" 
(Fifty denars), 5 mm high. 

Between the first and the third quarter of the banknote, there is a mark in the form 
of two horizontal triangles designed for the visually impaired. 

Between the first and the third quarter of the banknote, there is a graphic 
presentation of a triangle bronze pendant (7-6 century BC).  

Between the first and the third quarter of the banknote, there is a transparent 
window with a fine stylized drawing of the leitmotif of the banknote. The drawing at the 
bottom of the window is inspired by the motifs surrounding the fresco of Archangel Gabriel 
in the church "St. George" in Kurbinovo. Embedded colored image flows into the window 
with circles that radiate around the coin.  

Between the second and the fourth quarter, at the end of the printed part of the 
banknote, there is a text „Детаљ од иконостас, Црква Св. Пантелејмон, XII век - Скопје. 
Бакарен фолис, Јустин II, VI век“. (Detail of iconostasis, Church of St. Panteleimon, XII 
century - Skopje. Copper follis, Justin II, VI century) written in small letters. 

In the left part of the third quarter, there are two intertwined winged serpents, a 
detail of a shallow carved double-wing door (16th century). Under the image of the 
serpents, there is a text that indicates the place and date of issue of the banknote written in 
small letters, and under that text, there is a facsimile signature of the Governor, and a text 
"Гувернер" (Governor).  

In the lower part, between the third and the fourth quarter of the banknote, there is 
a micro text "Народна банка на Република Македонија" (National Bank of the Republic of 
Macedonia). Underneath, there is a text "Народна банка на Република Македонија" 
(National Bank of the Republic of Macedonia), 3 mm high. 
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In the right lower angle of the last quarter, there is the number "50", 5 mm high.   

Leitmotif of the back of the banknote of 50 denars is the engraving of Archangel 
Gabriel, a detail of the altar fresco Virgin Mary with Jesus Christ on the throne, Church St. 
George (1191), village of Kurbinovo, Resen. 

In the upper and the lower part of the banknote, there is a micro text "НБРМ" 
(NBRM) and "50", which repeats on a different background in a combination of negative and 
positive, with coloring that matches the banknote colors. 

In the first quarter of the upper left angle, there is the number "50", 5 mm high. 

Between the first and the second quarter, there is a text "Народна банка на 
Република Македонија" (National Bank of the Republic of Macedonia), 3 mm high. The 
serial number of the banknote that contains 2 letters and 6 numbers is printed in the center 
of the first and the third quarter of the banknote in a vertical position, and in the fourth 
quarter of the banknote, in a horizontal position. 

In the middle of the upper part of the second quarter, there is a text "Архангел 
Гаврил - Св. Ѓорѓи, XII век - с. Курбиново" (Archangel Gabriel - St. George, XII century - 
village of Kurbinovo). 

In the right upper part of the second quarter, there is a see-through register - a 
stylized portrait of Archangel Gabriel. 

In the central left and the central right part of the banknote, there is a stylized 
drawing of a drapery of the archangel’s mantle, which when folding the banknote forms a 
complete picture.  

In the lower left angle of the third quarter, there is a text "Педесет денари" (Fifty 
denars), 5 mm high.  

In the left angle of the fourth quarter, there is the number "50", 18 mm high. There 
are patterns embedded in the shadow of the numbers containing the letters "НБРМ" (NBRM) 
and numbers "50" that repeat.  

The banknotes are printed in nine colors, with the front dominated by blue, with 
cascading shades of gray on the engraving. 

4. This Decision shall enter into force on the eighth day from the date of its 
publication in the Official Gazette of the Republic of Macedonia. 

 

D No. 02-15/XIV-4/2016 
15  December 2016 
Skopje 

Dimitar Bogov 
Governor 

and Chairman 
of the National Bank of the Republic of 

Macedonia Council 
 

 


