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RTIAAA HA MEIDTEDMIRA MAKF,LPHHJA 

AHTIAHHOJIATOPHA TIPOrPAMA 

Oconje, anpnn 1992 minima 



A HTHHH 4).712TOpli 2'72 nporpaMa fiewe flpHittareria on napnameHTOT H2 

Peny6nma Maxenommja HE 26 animin 1992 ronxHa co enHoupemeHo 

BoBenyBalBe Ha HOD2T2 BallyT2 neHap. 

n p o rp a m a Ta &ewe nonromexa 	ap. MHzaHn Ilencoscm, Exo HOMCKI-1 

dm:y:17er Cxonje, .I3,p. 

MakenoHnja H Mp. 

floxymewrauHjara 

roue rierpeocH. Mmnicrep 33 pa3BOj BO BJ12/12 Ta HE 

Tpaixo CnaBemat. EKOHOMCMH 43aKynTer Cxonje. 

CT2THCTIVi Kara 	OCH OB2 	6ea 	nonronemi 	oA 

MHHHcrepcmoro 32 pa3Boj Ha Peny6-wca Maxenotatja. 



•AHTHHHORATOPHA npormdA HA POD/EMMA MAICEAOHHJA 

, He e cnopHo nexa /iajurma 3ana9a Ha maxenoHcxara MaxpoexoHoMoxa DWnHTHx3 e 
enmonmpamero ma pacre4xara xmnerswitisnauHja xoja cnopen care xpHrepHymn 3anomma BO 

meceu clseepyapm oaaa rcatHHa (mecelma crania ma mm(nnaumja On oxony 50%). IIIremsrre 

nocnezmum on xmnepHmcknamijara ce no5po no3Harm H memo ce peclusernipaaf npexy 

croruipaH,ero Ha 60no Kano pauHoHanHo nponsnoncrao, on enHa, H npexy Hspanrro 
menomonmfre C01114j2JIHO -nHCTpH6TrHamm eci)errm, on apyra crpaHa. On me npmrsoim, 6op6a-
Ta npome xmnepmmtisnawijara Hem anrepmarmaa 

DOCTOjaT nose* 11)31431HHHTeJI14 HfH. WOKOBH K013 ce liBeHTHC)/HXyB3HH Kam rnamm 
remeparopm Ha xrusepinvIsnaumjara, Bo Hammor cnriaj, npmcyrHa e xom6HHauHja Ha nopeice 
TaKBH npvrinnnfream: 

a) (AmmaHempakbe Ha orpommior clsenepaneH 4micxanell Dedmtuirr co moHerapHa 
cm ja; 

6) Xtemmrerparmjara Ha jyrocnonementor eKOHOMCKH npocrop, co CHTe Tp0111011H KOH 
npoHn.nerrsaar on Heat 

B) OcrpHos-  ma Ha onurrecraetwor npormon; 

r) EKOHOMCKHTe 6.20X2.11H H3 X014 e H3J102CeHa Perry6nara MaxenoHHja no npcxa co 
nperxon.wire ()sax-form 

n) Jaxnerbe H2 mic)snaropmmre oltexyaam)a, KOH ce rpamalsopmmpaar BO c.amoreHepm 
patim norruxHyaa4 Ha xHnepw4naumjara 

L OCHOBHH ATIJIEMH npit 11E(DIIMIPAH3ETO HA IIPOrPAMATA 

ripx zuriajmiparbero Ha aHTIIHH43.112TOpHHTe nporpamm, ce nocraaymaar TWA OCHOBHH 

minemm; 

a) /lam na ce 1436epe crparermja Ha noc-reneHo (rpanyenHo) co6opyname Ha Hm-
4.nauHjara. mnm na ce onH Ha Hej3HH0 Harno =Immo:name, urro nonpanompa r.H. 
"WOK" rpermaH. Co ornen Ha BHCOYHHaTa H2 mactulaumjara, mery eKOHOMHCTHTe 

nocrott xwiceHsyc nexa mineprimcnnautijara moxce na 6mne co6opeHa C23.10 no nar 

Ha "wox repanuja; 

6) BT0p3Ta nmnema, ce onHecyaa Ha TOa 113.1113 3FITHHH41713TOpHaTa nporpaMa na 61411e 

co xereponoxcem anm opronoxceH nportain. Xerepo.noxcHstre nporpamm nwrpaj 
meprwre KapaKTepHCT11,1HH 3a 0pT0/10KCHHTe nporpamm (moHerapHm H 311HCK2J1HH 

pecipwcumm), ja BK.11y9y1323T BO ce6e H T.H. 11031117HICa Ha 40X0,110T (KOHTp0X3 MTH 



3amp3nyBakhe Ha C/ITe lines HeKocl neHH.Ko H xoHroana H.7114 3amc3HyaaH,c Ha 

n.narwre Ha acre, H.THi Ha ortne.nHH rpyrim apa6oreHH). Co ornen Ha 

Hepa3B14eHocra H cna6HOT lOita.TIHTeT Ha onnenH11 B14/30B11 1723apil BO MaxenoHHja. 

cmerame nen noanexaareH H 6H.n xereponoxcHHOT npHcran. nopami jarara 

HHepumoHa xoMnoHenTa Ha xianepHHOnauHjara. xereponoxcHara nporpama 6H ro 

peamompana c060pyaabero Ha xmnepHHttnainijara  CO 110M2.1114  rpoinouli  BO  nornen 

Ha onaraH,ero Ha ayrnyror H Ha Bpa60TeHOCTa; 

B) TpeTara Aline 	ce jaayaa OKO.ny 14360pOT Ha  T.H. HOMI4HaJTHH C14.11pa Ha KOH 

✓pe6a  na ce  nornmpa nporpamara. Ilocrojar nporpamH1) KOH ce nornmpaar Ha 

CaMO =HO HOMHHaJIHO cHnpo, npH IIITO rnaBeH KaHIIHnaT 33 ma pion  e 

cOnxcHpaHHoT /JCBH3CH xypc. Co ornen Ha TO2 IIITO BO  oaaa nporpama, napalm 

Ilp14,1HHHTe KOH nonomy 	oojacHriame, xypcoi-  HM8 camo cexymmapHo 3H/P9eHae, a 

• nopaam ronewre orpaHHiiyaamo co. XOH ce coonyna peammaumjaTa Ha 020j 

CTa641nH3allHOHCH OaKeT (BREW T. II/3), riporpamara now:1100pm ynorpe6a Ha 

noro.nem 6poj HommanHH mops. Ynarpe6wra ma nomfce HOMPIHaJIHH cHnpa 

(40HeTapHaTa nomirrma, 4:1Hcxammara nonwrma H nonm`rxxara ma noxonoT) ja 

noraacyaa merepmmumpaHocra  H  peunrremmocra Ha eXOHOMCKaTa BOMETHEll Ha IN/Belie 

CITOHTOBH 	 Ce cnporwscranar Ha HH41.7121131j372- Cma6a mama  Ha EkIXBHOT 

npHcran e noTpe.6ara mom= 	ce xoopzuumpaar H 3aCMHO as ce ycornacar 

romemmoT 6poj enemeHrm 	riponmmara.. 

IL HHCIPYMEHTH HA AlITHIIHOJIATOPHATA IIPOrPAMA 

Ha cexoja C71634.1114331I140H3 nporpama 	crojaT Ha pacnomarame CraHitaPITHHTe 

HHcrpymeHrH ma maxpoexmomoxasa nommmtra: MOHeT3PHIIT2 	 cinicaanHara nommixa, 

nommocara Ha neBH314HOT xypc 14 110J1HTliKaTa ma mOXOSOT. 

1. Momerrapturra nommrsaa 

PH3HX 3a MONCT3P73aTa mammal H 33 Hej3HHOTO pecrpHrrHamo me1tn4Hmpatbe 

npercsaayaa 3ameHaTa 	napwqmorra =Mama, ODHOCHO IIOMeTHHOT ofiem Ha • nappnia maca 

aura ice ce socnocraini co =seam. 

MomerapHara nOmmitra no . ,npmposaTa Ha Henri-Era 614 .rpe6ama ma 6Hae. pecspHx-

THEM° OptiCHTHpalia. 06141040 IleBH3HHCri xypc ce npenopatiyaa xaxo rmanem HommmaneH 

raprer 33 MOHCMPHaTa 110.11HTHX2 BO ycnoall Ha meamixnaumja, IUTO BO Hawing ycnoan. 33 

1) Ha npooap nporpaHata Ha CHC Pateccia as BesestapH 1989 mama 
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)Kan He npercraBysa moweH npmcran. On me npmimni pecipm-rHBHHor xaparrep Ha 

1■10HeT3pHaTa 110.31HTHKa ce onHecyBa Ha KJTriHwre moHerapHH arperarm Ml H 1-3 CTO 

nomaumara axi-HBa Ha 8amorre. The 6n rpeoano na pacrar non HHBOTO Ha nopacror Ha 

veHirre. Eitnejkii no6apyBanxara Ha napes BO ycnoBH Ha xnnepHi4nautija c H3pa3HTO 

Hecra6nnHa H TeW KO npenBannima, BepojarHo ice ce TIOjaBaT npoenemn non npeux3Hpaxpero 

H xowrponara Fia cnomemarwre moHerapHH arperarm On rHe npHYHHH mHory 6wreH 

HOMIiliameH Hanxxarop 6H mp)xe.n /la 6Mne pacrexor Ha xpenwrwre, H roa xaxo Ha 

peal-Imre Ha BeIJOBHHTe 6aHKH, Taxa H Ha xpenwrnre Ha HaponHara 6ax Ka Ha Mal:C/10H Hi a. 

Pacreacor Ha xperarrwre Ha nenoBHirre 8axxm rpe6a IIa ja cneii ranara BHHalviHKa. 3apani 

co3naBaFbe Ha noBep6a BO Hosara Basryra H 3apanyi HammyBabe Ha onsn4Bor Ha nomauniwre 

BO Ci-paHCKH napH, noTpe6Ho e IIa ce BoBenar peanH 0 TIO3HTHBHH xamartni CTMIKH, KOH ice 

ce IIBMKaT On 5% 32 rpHmecemHH ne110314TH, 110 12% Ha neno3wm opomeHH On rpH 14.11H 

noBeke rOnIiHH. 

PecrpnicrHBHHor npHon, BO moHerapHara nonwrHxa rpe6a na o6e36enif H axymy-

naunja Ha neBH3HH pe3epBH 6HaejicH noBeke Hema na nocrojaT ronemx BH11.1011H Ha 

.110MalL1H1-1 napirqH14 cpencraa KOH 6H ce xoHBeprHpane BO crpaH Mel Ba 

2 cl)Hccumar3 nonarrmra 

noHeTHa npernocraBxa npH onpene_nyBa}bero Ha HHBOTO Ha oyuercxara 

norpouryBagxa, e BO H ea zia He 61-inar BKJ1Y9 CHM o6Bpcxwre 3a OHHaHclipaH>e Bpi OCHOBa Ha 

jaBITHOT nonr (neBli3HHTe ILITenHH BJIOroBH, caHauujara Ha 6MIKNTe H Hannopeunmor nonr). 

1.1 aK0 HaBHM,11 perry6.711193CHOT 6yLieT TIlaBHO e BO cocroj6a Ha pammorexca, T1OCTOjaT 

Hiunixamix nexa ne 43awro a nplicyreH necinmwr 3apaw3 Bpemelicxoro Her-cm:mat-al-1,e Ha 

IlpH.3711BOT Ha npHXOIlHTe H H3Bpwriarbero Ha pacxonwre. Mety npyroro, oBa e pe3y7rar H 

Ha n03HaTHOT eterr Ha epoaripaFbe Ha pea.nHara BpenH OCT Ha 0mm-1H-re nplixonti BO 

ycnoBH Ha XHII epuHc]Inawija T.H. TaH3H Open-. Hero TaKa. pervicrpmpaHH ce ne.41411HTH BO 

none*e o6nacm, ram LUTO ce: 31:maim-mum, neHmcworo ocH-rypysaat H en. HOBHTC pacxonn 

;coif ice ce Hamemar xaxo norpefla urro rpe6a na ce (1)HHaHcHpa on oyueror (np. 

onopaHara), rpe6a na 6H.nar Brpanemi Bo pamxara Ha 6yuercxara norpouryBanxa arro ce 

npenBanysz co n porpam aB a. IlopanH cero HaBeneHo, a ii 3apanH mamict,ecmpakbe Ha 

pellniTCJIHOCTa BO 60p6aTa 11pOTHB HHcbnauHjara, cmerame nen ynenor Ha jaBHara 

norpouryBanxa 614 rpe6ano na ce HaM2.1114 Ha H HBO on 35% on onurrecrBeHmor npon3Bon, 

urro nonpa36Hpa peanem nan Ha jaBHara norpouryBma 32 23%, a Ha 6yuercrirre npxxonn 

on oxony 27%. EBewryanHoro co6opyaarBe Ha minepHHcPnautijara ice npena3BHxa cnporHBeH, 

03HTHBeH eCOCKT Bpi peanHara BpenHocr H3 CPHCKaJIHHTC npHxonH, T.H. cnporween TaH3H 

etserr. Penyuwpw-bero Ha jaBHara norpoulyBanta rnaBHo 6n moweno na ce H3BPLUI1 npexy 

H3BeCH 0 CTeCH patakbe Ha nperonem HOT y.ne.n Ha cy6BeHuHirre BO perTy6./IH9ICHOT 6YUCT, KOH 

Gera BOCTIIrnysaaT no en Ha rperwita on 6yUeTOT. 
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,E1OKOJIKy BO cxnonor Ha uenoxyrmara aHTHHH4naropHa nporpaMa He onne 

m3apweHo anexaarmo r.pmcxanHo npmcnoco6yaai-be momerapHara n01114THK2 611 Tpe6ano 11a 6wne 

npemHory pecrpHrrHEHa. H He ke mowe calla na ro noHece rosapOT Ha cT2614.11H3auHjaTa, 

HCTORpemeHo npeam3aHryBajkm HeTonepawrHo BlicoKa KOHTpaKumia Ha npord3aoncraoro 

apatioreHOCTa. 

3apa.um 3ro.nemyaam,e lit neB113HHTe pe3epaH H Hamanyaaae Ha o.nnmaor Ha ne-

BH3HH cpencraa, 3a mope nalyam-be Bo crpaHCTRO (OCBeH Ha npocropor Ha HexOraWHaTa 

Jyrocnamija) ce Boaenyaa 113J1e3Ha neB113H2 Taxca 3a H3HOC On 30 repmamcni mapm. Oaaa 

Niepxa ce npaxnixyaa ao noaexe 3eMj14. HaBeneHaaa mepxa e On npHapemem xapaxrep. 

3.  •IikeBH3HHOT type 

Bo pegmcH CHTe XHilepHH4Inam411 BO MHHaTOTO, xaxo 14 BO HajHoBuTe o6kum 3a 

craeonH3au1ja on amcoxa HHOnaumja, clomccmpaibero Ha neB113H140T xypc npercraaysa myna! 

enemewr Ha 6p3ara c-raeonm3anmja. Bo Haumoa wryliaj BeBH3HHOT xypc He mow& na Hrpa 

ynora ma uewrpanHo HomHHanHo expo, nopani axyrmara neBH3Ha xpti3a 14 mHory TOJleMaTa 

parmxa nomety 3aaminHHOT H HneranHHOT xypc (cnopen KOj 1414aKy ce 01113HBa 

mH03HHCTBOTO rpamcarawm BO exoHomHjara). noxpaj TOa nopa.w4 6e3HaliajHOTO HHBO Ha 

ne13113Hure pe3epaH, lieHTpaJniaTa 621-ma He mcme na ro 6paHH H onpxyaa caxaHOTO HHBO 

Ha xypcor. Bo mum yCJI0BH, enHHCTBeHO peweHHe e co3naambe Ha ono6oneH na3ap Ha 

ne81i3H H2 KOj HenpetieHo 6H ce onamaane rpaHcaxwmfre cnopen onmocwre Ha nomysara H 

no6apyaamxara Monwpmxaumjara ma oaa peweHHe e nyam4HOT KypC 

614 BaiKen 32 ornnara Ha nonror KOH CTpaHCTBO H 32 6IITHHOT 

nexoan BO Hallam cnyvaj), nonexa cHre ocramarm. T.e. noronemnor 

onemsane no cno6onHo cpnyrrympanxm xypc. 

Co ornen Ha TOa 111TO 

pa6oreibe Ha neaH3eH na3ap, a H 

Ha mmory xyc 

nopaam it-panic) 

pox He e m0)1040 na ce opraHm3Hpa 

HerroBonHaTa cocrojoa CO lIeBH3HHOT 

npmima, cmerame nexa nocrojHmor 3B2mH9em xypc -mew .na ce npHeanom no na3apmHor 

na ce yrapnit Ha HHBOTO on 360 enHHHUH 3a enxa repmamexa mapxa. Baraoro HHBO Ha 

xypcor ce onpenyaa H 3apanH roa urro Ha C2MHOT 

rpaMara MOIKe na ce omeryaa 3Ha9Hrenem nopac-r ma 

ro-ro H 3aparAH xopexwurre Ha lieHoaturre napHrerm 

notierox Ha cnposenyaawero Ha Ilpo- 

onurroro HHBO Ha nemire, mety Apy- 

npeiennemi BO OB0j cra6wm3auHomem 

naxer. IlpH HenpoMeHeT xypc come nomec-rysama Ha neRwre ice 6apaar 6p30 npmcno0o6yaarbe 

Ha KypcoT, IITTO move Ha6p30 na ja nticxpemmtHpa 2HTHHHOJIaTOpHaTa nporpama. 3aroa co 

npOMeJ2T2 142 KypcOT On 200 Ha 360 napH4HH enHHHUM ce aHTHuHnlipaaT HaBeneHHTe 

3ronemyaaH.a. 

Kpeilli6HJIHOCTa 3i Ha Ban 011peneJleHHOT xypc He move na &we HHTy TpajHa 

1414Ty rOnema. 63inej 	uewrpanmara 62mxa He e ao cocrojoa na nponaaa neam3H cnopen 

npH 

VB03 

6poj 

KOj 4)14KCHHOT xypc 

(Ha np. Hat)aa 

TpamCaKUHH 6m ce 
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Hero. Bo Taa cmlicna, noTpe6Ho e aapani4 coanaeaRe Ha aneKBaTHH neBH3HH peaeprm KOH 6H 

ro nornpene cinixcHparalor anarupten 

crpaHcreo BO H3HOC on Hajmanxy 200 

xvpc, na ce obeabenx 4DHHaticHcxa nonnpluxa on 

MILTH4OHli nonapH. cliHmaHclicxara nonzpinxa Ha Ilpo- 

rpaMara e anconyrHo Heonxo.ria, He canto nopanyl xpe.n14614nHTeror Ha xypcor, Tyky H 

3apaJH caHlapal-bero Ha cocroj6ara BO nnarHHOT 614.11aHC H aapann yB0307 Ha onpeneneHH 

nettHugrapHH npexpaH6em4 npomeonn, coj BO noilerHara nesnixarHa cpaaa Ha cnpoBerrysamero 

Ha Ilporpamara ice 6Hne Heonxonem aapanri xoopr4m4paH.e co nonHrrixara Ha MOROI:10T H 

noeinai.be Ha wmpoxa no.nrrnma nonnpluxa On crpaHa Ha janHocra aa peanHampme Ha 

Ilporpamara. 

4. IlonHTHraTa Ha noxoiuiie 

n0311171.0caTa Ha nOX0110T e HeonxonHa. met),  npyroro, aapanri pHninHocra Ha 

ueHHTe, miepumjanHaTa KomnoHerrra Ha mictinaTopHHOT TpeHa H npeceryBarbe Ha MINIM-

Topmfre omexysatba. Hero Taxa, co nommixaTa Ha noxo.noT Tpe6a na ce o6e36e.tm NtH-

HHTionvipaite Ha rpowouHre Ha neaHHcknauHjara, OTIHOCHO na ce y6naza4 naBOT Ha 

np0H3BOXICTBOTO H Ha Bpa6oTeHocra_ nOJINTHICara Ha flox0,130T conpm4 ane X0MHOHeHTH: 

xowrpona Ha uemrre H xoHrpona Ha nnarwre, H ce nprImeHyBa npmpemeHo. 

4.1. riccurrmcara Ha pewit 

Ce nopamHysaar HeHOBHHTe napHrem Kaj xoHTpOnHpaHwre lieHH. Bo OBHe CeXTOpH 

neHirre ce onpenenysaar Ha HHBO xoe ofleabenysa aronemeHa noHyna On nomauuro 

np0H3HOZCTBO H y1303. no H3BpilleHHTe xopexurn4 OBHe uerui c.e aampaHyBaar aa nepHon AO 

Luecr meceuH. CraHysa 360p 3a OCHOBHHTe npexpaH6eHm rip0H3B013H H np0H3BOIIHTe H 

ycnyr-Hre BO jaBHHOT cexrop. LleHxre Ha CHTC ocraHaTH nportanonm H ycnyrH ce ckopmHpaaT 

cnotionHo. He ce oral Ha Komnnermo 3amp3HynaH,e Ha ueHHTe nopann 'ma urro 

cronaHcrsoro ce Haora 

nparrHxa 6n noae.na no 

nan BO nocnenHm-e 

no cjaaaa Ha rpaH3HuHja KOH naaapHo cronaHcrao, H urro Taxsara 

ApaCTIP9H0 onaraH,e Ha np0H3BOACTBOTO xoe noxmysa TeH,TieHHHCICH 

r0.3HHH. ZOK0.11Ky momononclarre npernpujarmja ja necerHHa 

HcxopHcrynaar cnojara nonow6a Ha nampor, rpe6a na ce aoaenar cneumjanHH ueHoBHH 

xoHTpoim 3a HHBHHTe npolosatui HJIH yczyrn 2). 

2) H141■03T3 Ha 	liTe Ce J13,0e1th .o SHCEC 



Kowrpona Ha nnarwre 

CHTe 11=T13 ce 3224P3HYBaaT H2 HcnnaTeHoTo HHBO on mapr 1992 rontma. HHBOTO 

Ha HCIIJ/3TeHH minHBH.nyanHH nnaTH BO CTOTI2HCTBOTO IHO)Ke na ce aronemm aa 30%, OCBeH 

BO aemionenCTBOTO H rpanewHIIIIITBOTO KOH 1.10)KaT na ce 3roDemaT 3a 35%, DO,DeKa 

mHHHmanHwre nnaTH ce rpopmHpaaT Ha HHBOTO conpwaHo BO onurrecTBeHHoT m0roBoo3) 

nmaTirre paCT 6eale orpaHH9eH CO nOCTOjHaTa 32KOHCK2 perynaTHBa 3a nna-rwre OCBeH 

BO enexrpocronaNCTROTO ce aamp3HyBaar Ha HHBOTO Ha lierlDaTeHHTe nnaTH Bo meceu mapr 

3r0DeNeHH 3a 25%. 

3a meceunre 32 KOH nnaTHre ce HennareHH ce 3a6paHyBaar perpoarrHBHH m- 
e 

nnaTH, ODHOCHO xoperum. licnnarwre Ha perpoarTHBHH xopexunm  BO  cnrravrre xane 6H.ne 

HennaTani 11312TH 32 Mecen mapT He BnerysaaT BO OCHOBHU2T2 32 HapenHwre meceun. 

Ce yraiHyBaaT cHTe Henapwnili .rumni npHmaaka. 

lloTpe6Ho e na ce npeaemar H mepxx 3a penyugpal4e Ha naryBaH.ara  BO 

OTP2HOTBO  on Bpa6oTeHH-re BO jaBHHOT  eel:Top. 

rIpHmeHaTa Ha orme mepx” ce npenimayBa 3a nepHon on Hajm-Hory mem.  meceuH 

3apaaH nemixarmioT npemkm on aampaHaTH xoN cno6onmi ueHH, ce npenBmaysa Bropa claa3a 

on nonHTHxaTa Ha near re. Bo ma ckaaa 6H ce  DO3BODH.T12 napuHjanHa minexcauHja Ha 

nnarHTe, xoja 614 ce cnpoBenyBana BO  npouewr On mecenHaTa HH4Inatuija, onpenenex OD 

Bnanara aa cexoj meceu noenHne4Ho. 3ronemyBaisaTa Ha nnarwre Han Toj npouewr HeMa na 

6HuaT 3a6paHeTH, TYKYxe  nonnewar Ha ocrpH nporpecHBHH onaHonisawa. 

KaTeropnjara "apyrn 21H9H11 npHmaliNa" OH ce orpaHmikIlla H2 HHBO on. DO3BODe- 

HHOT npouewr 	npoce4Ho nnaTH Ha cTonalicrBoTo 3a 43eBpyapH-anpHn oBaa ronHHa 

ympaeno cc 3aKoH. 

III.00HOBHH OTPARHITYBAISA H REICOPI MOWITH CJIABOCTH TIPH 

CTIPOBERYBAISETO HA TIPOrPAMATA 

lipennoweHara nporpama ice ce cnpoBenyBa non mHory cepHoami orpaamyBaH,a 

KOH objek-rH8Ho mown IIa ro  KOMILTIHXYB32T H  aarpoaar HeJ3HHOTO cnpoBenyBaH$e. Karop 

rnaBHH orpaHH4yBaH)a moxaT na ce nocomaT: 

a) HenoBonHaTa nnaTmo-614.naxcHa no3numja 

licxycnoTo Ha penHcH cwre nporpaMH 32 6op6a nporHB xmneprinclanamijam Hy! 

noxawyBa nexa onpzyBai-bero Ha connaHa nnarHo-6HnaHcHa n03HuHja, e HeormonHo 33 Da ce 

06e36e1n xpenHOHnwreT Ha Ilporpamara. BDOWYB3H)eTO Ha nnaTHHOT 6n.naHc 6apa secTn  Ii 

3)  TIOTnHLLI311 02 1S.113.13T3 H3 Petly15.71Hra MEECZOHHjZ.  CTOMHCE3T3 Komopa Ha  1436t2OHH)3 H COECTOT H3 Cojy3o7 

CHHZHK3THIC H3 7143EC2OHHO 
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o6Hn HIS neaanaaunti Ha HauHoHanHaTa aanyTa KOH nenyaaaT HHcpnaTopHo H rx 

nHcxpen14nlpaaT H a n opHre 3a penyuripa H>e Ha IiHepnalllijaTa. CH rypHo He e cnriajmo urro BO 

cure ycnewHH a Hill HHollna-ropHH of:Ginn (on Aix-rpm ja BO 1923 romma, npexy 113paen BO 

1985 ronu Ha, no rl on cxa BO 1990 ronHH a), era6HnH3auHOHHOT naxeT 6H.n npHappkem co 

excTepHa cpHH am clicKa n °arm w Ka. 

rInaTHo6unaHcHaTa no3num ja Ha M axenoH ja e H en oaonma. a oco6eHo e xpprupnia 

cirryauHjara BO Del3H3HHOT 66H.11aHC KOj n °Ka itCyBa nen exPerrHBHHOT neaH3eH npHnHB 

MTh ecyaa canto 15 no 209 on akyntiHOT 143B03. EapeM Ha 1704eTOKOT Ha riporpamara, He 

mozeme na cm eTame Ha excTepHa 4:114HaHCHCKa nonnparka, a ocTaHyaa na ce minx nanli 

noMauiHHTe mepxm 32 nnamo6nnaHcHo nplicnoco6yaaHse (momerapmrre H cimcwanturre 

pecrpHxuHH, xaxo neaanaaumjara) Ke 6HnaT n0B0.11Hil na rn penaTHB113HpaaT 

nnaTHo6H.naHcH HOT npo6nem; 

6) 143pa3HT0 HTICKOTO HHBO Ha nemmorre pe3epaH 

,EteaH3Hare pe3epaH Ha Maxe.noHH ja ce 6e3Ha9ajHH, Taxa urro THe He molcar na 

&oar cimirrop RH 33 npmpememo amopT343Hpa H.e H2 nnarHoomnaHcHH TauxoTHH. The He 

1.40)KaT na 1701401-HaT, HirTy na ro Hamanar orparnplyaameTo non B), 011HOOHO H =loam:Ham 

noHyna Ha .710MaLTIHHOT na3ap; 

a) HesnosonHara noHyna H HHCKHOT cTeneH Ha KoHxypeHumja Ha .11014a1LIEHOT na3ap 

HenoaonHaTa noHy.na Ha maxenoHomoT na3ap, xoja nenyaa npoHmtinaTopHo, 

pe3yrraT Ha rOJleMHOT pan H2 onurrecraem HOT 11130113BM 14 Ha HarnaTa 

ne3ffir7erpauirja Ha jyrocnoaeHomoT na3ap. 3apanH o6e36e.nyaarbe nal:m.71Ra KT114142 3a 

ocrtapyaathe Ha nporpamara, 6HTH0 e Ha c.amHoT 1109CTOK, On CTOKOBHTC pe3epaH 

H npexy HH-repaeHTeH y003, na ce o6e36enH 3an0B0J114TenH2 noHyna Ha BITT3J11114Te 

npexpaH6eHH npo133BonH, 9H11 ueHH ke 6HnaT 3amp3HaTH no H3apmemrre 

xopexum. 110Te/411HjanHO TIOBOneH cPaxTop Ha cTpaHaTa Ha noHynaTa MOICaT na 

61-1,112T axymynmpaffirre 3a.nHxH, KOH npernpHjarHjaTa, xora ke yupaT Ha 6apliepara 

Ha HamaneHaTa n o6apyaa9 Ka H H2 3ronemeHara Hen1110313ZHOCT, xe &oar 

npmfyzeHH na rH nyurraT Ha H232)307, 

r) Hen oc-romero cpencTaa 3a yonawyBarbe Ha coun janmrre nocnenHun on c npoaenysa-

H,e-ro Ha rl porpamaTa 

Co omen Ha HanperHaTaTa jaeHa n oTpouryaam Ica, He e peanHo na ce o'iexyaa 

aHrahlpm-6e Ha 3Ha9 wre.nmi cpencraa 3a yonaacyaam.e Ha HenosonHwre COHlijanHH nocnenHum 

on He1136e)KH0 pecTpiormamioT xa pa xTep Ha De311H4111a1111jaTa. On TliC nptriHHH, BO 

n porpa maTa ce HacTojyaa. npen ce n pe Ky 110.THITliKaT2 H2 20X0207, na ce /0111HHM113HpaaT, 

xon xy urro e -roa 1,401KHO. Tpouiouwre 3a c000pyaa Re Ha x Hn epHHcpnauHjaTa_ 

1•3BCCHH K0/411.11HKaUli1i BO peasin3aultjaTa Ha naKeTOT 1.401KaT ILa HaCT2H2T H 

nOKOnKy n eTHaTa 43a3a H2 CT261131143auitjaTa 6H.ne ycn au Ha, 03HOCHO aK0 	no Harn0 



natarbe Ha HHCI:nalliiiaTa. Ha crpaHaTa Ha moHeTapHaTa nonHTHxa. TOa ke Hma 3a nocnenima 

napes. 3ronememaTa no6apysa9xa 3a napes ZI03BOnyBa 

nope.naxcmpaH xypc 

cTOnaHcTBOTO 6e3 na 	KONIllpOmitTlipa noiieTHsire ycnecii BO 60p6aTa npoTriB 
nonionic HE 

iinicnnaulijaTa. 

Ha cTpaHaTa HE ctmcxanHaTa TIPTIHTHKa, nanoT Ha HHl3nauirjaTa ke peaynTripa BO 

aronemyBanbe Ha pen2THBHHOT ynen Ha jaBHaTa norpolUyeaLiKa BO onILITeCTBeHHOT OpoH3Bon, 

0.13H0cHO no BHLUOK Ha npmXOI1HTe Han pacx0.0HTe. npHT0a. pacxonwre He Tpe6a npOMITTHO 

na ce 3ronemaT cnenejkm ni aBroniaTooi npmxonicre, Tyry BHWOKOT Ha npmxonwre Tpe6a 

apemeHmoi na ce  ZHMeH3HOHHpa Ha OFITHMa.neH HaqHH. 

n0132.21i CBOjaTa 4lleKCH6H.11H0CT, MOHeTapHaTa TIOJIHTHKa e HajnoroneH micTpymeHT 

33 6p30 peanipai-Be BO C.37y9aj Ha HenpenmineHH HBCT3HH. bapeNT BO paHaTa cra3a Ha 

npOrpamaTa (3 DO 6 mecemi) He e nowenma npoMeHa Ha KypCOT, a OHCKanHaTa no.11irruKa 

He mowe 6pry H viecTo Ila ja McHyBa CBOjaTa HacoKa. 

IV. C.I1EXOEFI:)E HA IIPOITAMATA 

riporpamaTa H Hej3HHHOT ycnex Ice 6rinaT nocrojaHo Ha6ThynyBalin, 130  XPHTFITIHH 

Ice  6mnaT mexonxy  438311.  Ilpeara cbala e eneH meceu 	nonHyeaReTo Ha cnpoineveme Ha 

riporpamaTa, xora ce ogexyBa Hajemcox mece4eH nopacT ma ueHmTe. Bo eTopara 4ia22 (3 

meceum 0n noaieToxoT) Tpe6a na nojne, oco6em0 BO rpeTmor meceu, ILO 3HatinTe.11H0 CMHpy-

Bal-be Ha lleHHTe, LUTO xe &eine KOH3HCTeHTHO CO llOnHTHKaTa Ha nOX0)10T onmOCHO CO 

3amp3mancre uemi ii 11.naTIL Bo TpeTara #33 (6 meceum on nomeTOXOT). Tpe6a na /Mine no 

cTa6mnm3aumja Ha ueHmTe Ha MeCe9H0 HHBO On HajmHory 4 no 5%. Jioxonicy mi443.nautijaTa 

OCTaHe TIOM. xowrpona H BO tleTBpTaTa cPa3a (1 romma OII nO%ieTOKOT), TOraW mo)xe na ce 

xaace nexa CTa6H21H3allHOHHOT Harms mma Doopii pormenm na 6irine ycneumo peanm3mpam. 

Ilpirroa Tpe6a 	ce HmaaT ripener= 1182 cDarra ripe°, nexa npm xonrponmpam.eTo 

ma yenexoT Ha rlporpama-ra me Tpe6a na cc cnenni camo CTETHCTHMKHOT nopacT Ha ueHicre, 

Tyncy H IIa ce rnena n2J1H Hma HeDOCTaTOK Ha onpeneneHil BHTWIHH TWOH3B02H B HHBHO 

HHTeH3HBHO UHT:try:1}Malt& ma uprurre na3ap11, ILITO e 383K Ha TIOTHCHaTa (cxpHeHa 

HHCOWILIHja), H BTopo, nexa e norpe6Ho pa Onne nOCTHrHaTa ycx.naneHoCT SI ety 

eHarperuHaTa H HaneopeumaTa pamHorma, 6kinejkii e jacmo nexa He e onownmeo 083 HHBO 

Ha HHillnalllijaTa KOe e ocTeapemo BO yCJI0Bil HE enoruyeam,e Ha 11.TlaTHHOT 613.71aHC. 

3ronemyBan-be Ha no6apyBanKaT'a 3a 
H2 moHeTapHaTa 110.11tiTHKa, xoj axo e noon° nO3HpaH, mowe na my 



nipkinor 

- 14388/40K 0,Q AoKymewraumjaTa - 





Ta6ena 1.  

OCHOBHH MAKPOEKOHOMCK11 110KA3ATE111,1 

( BO MHAHOH11 AeHapK, no TBKOBH11 ueHm)1) 

1991 1992 

nIDOMBHH BO % 

HormmHanHm PeanHm 

1.  OnWTBCTBBH f100113BOA 95.600.0 788,300.0 724.6 -14.0 

2.  Haumomanem AoxoA 85,100.0 701,700.0 724.6 -14.0 

3.  Cpeiac-raa aa nm4Ha noTpowysamma 

kicrulaTeHm 711414Ht1 /10X0/Th 

51,620.0 396,000.0 667.1 -20.0 

(50 toaca) 30,550.0 234,330.0 667.0 -20.0 

4.  NHBeCTHUHH BO OCHOBHH cpeAcTsa 16,500.0 134,800.0 717.0 -14.8 

5.  JasHa nowowysamma 37,469.0 275,900.0 636.3 -23.2 

-6yueiv 23,407.0 164,060.0 600.9 -26.9 

-coumjarnim al)oHAosm 14,062.0 111,840.0 695.3 -17.1 

6.  1-4  —ailsopewHo iprOscma pa3MeHe 3)  

(BO 1v1HAHOH11 sonapH) 

H3803 Ha CTOKH H yeny(11 1,240.0 1.637.0 

-H3803 HE CTOKH 1,150.0 1,564.0 

Y503 Ha CTOKH H ycnyrN 1,405.0 1,687.0 

-yBO3 Ha CTOKH 1,375.0 1,626.0 

Aelmaiop Ha onurrecTseH 

nporfasort so % 101.5 858.8 

DemapoT e eanyrsa enmsmua eo PenyOnmwa Masenommja Bosenema ma 26 anptn 1992 ronmma (1 5 	580 nem.) 

2) 	COnpscasm ce 11 npmaonirre 02 CH3 - 1e oc"reapesm so neptionoT -VI. 1991 ronmma m ewynmwre npmxonm ocieapemm 
npesy eosOyuercoorre CmeTmm. 

no2aToumie (»a3mpaaT spa Ouemmm H no f02mmm ce mecnopennsem nopanm urro se e I■05040 as ce mseenirr H 
CTanmm ma npomemm. n0211T0iimTe 32 pawesasa so 1991 Mamma oewasemm 02 C3C. ce aroneMepw 3a m311030T H 

yu0301 ma npom3eonm m3epurem npewy caommapmmumie so Penyonswa Cnosesmja s PenyOnsma Xpearcma no 17.10. 
mc-TaTa ronsma. nOna-roulrre. nal< sa 1992 roamma, nowpal pa3memaTa co Xpearcwa s Cnoeemmia KOm ce COAP)waww 
sa uena ronmma. 3a nepmonOr on waj ao newemejam ja COnpwas m pasmemara um We ce oCrsapm s CO Anyncre 
penyonswm - =maws oa nopasewsa Jyrocnatsmia 



Ta6ena 2. 

011LUTECTBEH nPow3B0p no CTOr1AHCO1 gEJHOCTH 

( no neHH 1991 roAHHa) 

C-rantoi Ha npOMeHH CTOVKTVD5 50  

1990 	- 1991 

% 

1992 1990 	1991 	1992 

BpwaHo CT0115HCTEIO :10A -13.4 -14.Q 100.0 100.0 100.0 

1.1HAyc-rpHja -8.0 -20.0 -15.0 42.7 39.4 39.0 

3ovijoaenc-rao -10.2 18.6 1.0 11.5 15.7 18.5 

LUynnapc-rao -9.4 1.5 2.0 0.7 0.8 1.0 

BOAOcTonaHCT50 -3.7 8.1 1.0 0.5 0.7 0.8 

rpaktexcHmumo -8.1 ,-23.5 -20.0 8.6 7.6 7.0 

Coo6pakaj -15.1 - -20.0 -12.0 5.5 5.1 5.2 

Tproamja -13.1 -16.0 -25.0 21.3 20.7 18.0 

YrOCTHTWICT50 11 TypK3aM -1.8 -15.0 -20.0 2.6 2.5 2.4 

3aHaeTHHcrao -2.3 3.0 -2.0 2.3 2.8 3.1 

KoMyHanHO cTonaHoTeo -17.1 1.0 1.0 1.4 1.7 2.0 

ApyTH noomaao,amot JaejnocTs -12.1 -7.0 -14.0 2.9 3.0 3.0 
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Ta6ena 3.  

HAMEHCKA YllOTPEEA HA OCIWTECTBEMOT r1P0H31301.1 

( 80 MHJ1MOHM AeHapH, no TBKOBHM ueHH) 

1990 1991 

ouema crpykTypa Bo% 

1992 1990 1991 1992 

OnwTecTBeH np0l43Bos os Toa 3a : 55.071.0 95,600.0 788,300.0 100.0 100.0 100.0 

noTpowysawa 28,540.0 51,620.0 396,000.0 51.8 54.0 50.2 

HHBBCTMLANH BO OCHOBHM cpeAcTea 8,885.0 16,500.01) 134,800.0 16.1 17.2 17.2 

MaTeprijanw pacxoski so iaBlia 

APyra norpowyBa4Ka 2,514.0 5,162.0 36,170.0 4.6 5.4 4.6 

- OnwTecTBeHm sejmocTm 

OOLAKjELAHM COOMAOBN 2j 1,371.0 2,740.0 19,200.0 2.5 2.9 2.4 

- ,Etp)KasHa ynpaBa 358.0 752.0 5,270.0 0.7 0.8 0.7 

• japyra noTpowyBa4Ka 3)  785.0 1,670.0 11,700.0 1.4 1.7 1.5 

BlIOWyBaFba BO 015OTHN 

cpezcTBa (npmpacT ma 3anmxm) 4)  16,597.0 29,594.0 244,400.0 30.1 31.0 31.0 

ZIPYro 	(Cal= 	OA 	nnaTHHoT 	6m- 

JlaHC,CTaTHCTP14101 rpewKii, A0140314, 

paarimm BO uemi N CAM4H0) -1.465.0 -7.276.0 -23.070.0 -2.6 -7.6 -2.9 

Oueseim nosaTou. 

2) Col:plows ce urreosisrsorre pacxocH so 	onunecTseswe sejsocils N cou1)anMMTe Cmfumes saso s so 
oprams3aworre o. cnoproi M C143- Te o OnuHecTeeM.ne semocu 

3) • fH orapaita menDo43sosswre LeJMOCTN (6aHKapereo.oc.rypysa*e.KoMopH.On0.onurtecTeeMK oprssm3auss.CM3 OL 
surrepo)anno npoKssoncTsO. 043 0,14 ciss6eso- somysanNa semoctmecss sseassum H crosiso) 

‘43pa6orets4 cnopec me70110710roljaTi Ha MMmciepcisoTo sa passoj - cenop 32 6nnaHCli 
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Ta6ena  4 .  

MOBATIHA PACIIPE.,LEFIBA HA JABHATA 110TPOWYBALIKA 

( BO MWIHOHM  ,geHapH, no TeHoetHH ueHvi) 

noomeHH 	eo 	%, 
1991 1992 HonomanHH PeanHH 

JaBHa noTpowyeawa OA Toa 3a: 37,469.0 275,900.0 636.3 -23.2 
. 

1. 6yueTH 	1) 23,407.0 16.4,060.0 ' 	600.9 -26.9 

- Peny6nH4HH 6yueT  1) 23,104.0 161.940.0 600.9 -26.9 
- OrILIJTHHCKII 6yueTH 303.0 2,120.0 600.9 -26.9 

2. gpoH,Etoem 14,062.0 111,840.0 695.3 -17.1 

- neH3HcKo-HmsanKacito ocurypysafee 8,850.0 75,310.0 751.0 -11.3 
- 3,1:pain-memo ocHrypyea►.be 4,834.0 33,880.0 600.9 -26.9 
- epa6oi-yeai-be 378.0 2,650.0 600,9 -26.9 

3. )14BOTBO Ha jasHaTa noTpo_wyBa4Ka 
BO  onurrecTeeHmoi npoH3e0/4 

39.2 35.0 4.2noeHH 

- 6yueTH 24.5 20.8 3.7noeHH 
- cooHjanHH cpoiteoeli 14.7 14.2 0.5noeHH 

1) 
Co=mamm ce m nomxpiame ma C43 •e so neompaoT I - VI .1991roamma  m  axynmmTe cpezcTsa ocTitapemm 	npemy nombypeTcmmTe cmeTms  H  Yoa no  OCHOB  ma manomeCtoum on memaTa ma otoenmm npomaionm. ot ocHoommoT sawn( Ha npomeT H Oa naprimmTe H apyrwre yaoamm maaammm. 



Ta6ena 5 

,E11311>KEI-bE HA LIEHI4TE HA MAJ1O 

( NHAeKCI4 Ha 6a3a nperxoilHa roAHHa = 100) 

meceHeH 
nopacT 

1991 

HOB 
KrAynaTH8eH 

nopacT 

meceHem 
nopacT 

1992 

HOB 
HymyciaTH8eH 

nopacT 

JaHyapH 105.7 105.7 126.2 126.2 

0e8pyapkt 109.7 115.9 149.1 188.2 

MapT 101.6 117.8 137.6 258.9 

Anprin 103.5 121.9 150.0 388.4 

tvIaj 111.8 136.3 145.0 563.1 

JyHH 113.3 154.5 108.0 608.1 

Jyrui 104.9 162.0 103.0 626.4 

ABryCT 108.8 176.2 100.0 626.4 

CenTemEspH 114.7 202.2 104.5 654.6 

OKTOMBOH 116.2 235.0 104.5 684.0 

Hoemapri 120.9 284.1 104.5 714.8 

,1:1eKem81314 116.0 329.7 104.5 747.0 

1•Ipoce4em ronHweH nopacT (I - XII /1- XII) 858,8% 

HOB  nopacT ( XII / XII) 647.0% 18.3%  

Hob nopacT, jaHyapH - mapT 158.9% 37.3% 

Hoe nopacT, jaHyapH - anplin 288.4% 40.4% 

HOB nopacT, maj - Nam 61.3% 17.3% 

HOB nopacT , maj - AeKenopm 92.3% 8.5% 



Ta6ena 6 

EWIAHC HA rillAkA1-6ATA HA PEIlYallkiKA MAKE,BOHHJA CO CTPAHCTB01)  

( BO MHDHOHH  Aonapm) 

1992 
I - IV 	V - XII 	 - XII 

BKWIEH AEBH3EH  npI4xo41 

P13803 Ha CTOKH 

ripHX04H OA yonyrm  2) 

Ao3Haro4 
HannaTeHH KaMaTH 

BKYnEH ,LIEBH3EH PACX0,4 

YBO3  Ha c-roKH 
PenpoolyKyoqa 

- eHepreTcKH cypoeHHH 
- ocTaHaTH cypostiHm H penpomaTep. 

Onpema 
np01431110/1H 3a umpoka noTpowyea4Ka 

PaCX0411 3a ycnyni  2) 

rioaHrHaTa ect)eKTHea 
rinaTeHrs xamaTH  3)  

cAnI:lo HA TEKOBHHTE 
TPAHCAKUHH CO CTPAHCTBO 

KOpMCTeHH CTpaHCKH KpeAHTH 
-  clpiimaHcmcroi Kper4HTH 
- Kpe4HTH 3a onpema 
- KpeqHTH 3a penpo,tlymumja 
- Apyrm KpeAHTH 

Ornna-ra no rnaeHm.ta Ha AonroT 3) 

Kpamopo4HH KIDe1114TH ( HeTO ) 

,Qa■aeHH Kpe,L1HTH BO CT13.9HCT80 

HannaTH no xpeAHTH 

CAI1A0 OA KPEAHTHO - cDHHAHCHCKIATE 
TPAHCAKUHH CO CTPAHCTBO 

cAngo OA BKY11HHTE TPAHCAKUHH 
CO CTPAHCTBO 

370.0 1,194.0 1,564.0 

330.0 1,070.0 1,400.0 
15.0 58.0 73.0 
25.0 66.0 91.0 
0.0 0.0 0.0 

400.0 1,226.0 1,626.0 

368.0 1,079.0 1,447.0 
268.0 889.0 1,157.0 

50.0 107.0 157.0 
218.0 782.0 1,000.0 
20.0 30.0 50.0 
80.0 160.0 240.0 
10.0 51.0 61.0 
20.0 51.0 71.0 
2.0 45.0 47.0 

-30.0 -32.0 -62.0 

0.0 42.0 42.0 
0.0 27.0 27.0 
0.0 10.0 10.0 
0.0 5.0 5.0 
0.0 0.0 0.0 
3.0 72.0 75.0 
0.0 0.0 0.0 
0.0 0.0 0.0 
0.0 0.0 0.0 

-3.0 -30.0 -33.0 

-33.0 -62.0 -95.0 

1)  

2)  

3)  

3aeamo co matiaammie H mcnopammre co penybnmumTe o. nooamewma Jyrocnaamja. nom 11170 So  noemre mempm 
macaw.' ce oamecyaa canto 33 Peny6nmma Cnosemmia N Penyonmma Xoaaicma. a sa mai•mememapm  33  cmTe penyOnmmm 
6e3 npmnmeoi H oanmem 32 o6narocroayearbe Ha  CTOkti 

,Domonmy He ce Cnpoiseae obaocmara oz Oeaeoaumjara Kola  ce oamecyea Ha npese■Aemmre 06apcmm no onpeaenemm 
croamcmm moetuom 14 32 saLOrtmcysiome ma 1-i6J  BO crpamciao 33 C■AeTma 1.12 ‘2211eO3B14)8T2 SO  1990  roamma rCn.ralcr 
nta CosPJ", 83189 ).  22■4211fre ice ce srone■Aar sa 11$ mminzonapm, a oTnnawre no rnaammuaTa sa 9.9 *Asa. aonapm, 
a zomonmy npononmem iampysitobeTo ma obepCmicre no flapmcmara cnoroa6a, rnaammuata f42 BonroT rte ce HiN12124 38 
14 IMO. aOnaDn. 
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Ta6ena 7 

AEOHLIHTH BO CTOFIAHCTBOTO H ,CIPYri4TE (iPABHH TIPILIA BO PIMY6I1HKA MAKF_LIOHKJA 

( BO town.,aeliapm, no TeKOBHH uesisi ) 

% Ha y4eCTBO SO 

1991 onwT. np0i43. 

I. LiecpisuisTis oA pa6oTeibeTo Ha npasHisTe nisua so PenyonisKaTa 18,545.0 19.4 

1. ,LleCI)HUHTH BO CT011aHCTBOTO 7,553.0 7.9 
- eary6K OA TeKOBHO pa6oTerbe 4,824.0 5.0 
- HenoKpmeHis 3ary6m OA npeixo,aiiirre rOAHHM 2,729.0 2.9 

2. ,ClecIiisuisTis oda onwTecTeseHisTe AejHocTss 363.0 0.4 
- aary6K OA TeKOBHO pa6oTes-se 251.0 0.3 
- HenoKpHeHH 3ary6is 0,ts nperxolusisTe rOnisisis 112.0 0.1 

3. ,I:lecpisuiris BO couisjanHisTe cl)oHilossi 2.877,0 3.0 
- ReH3HCK0- HHIMAHACK0 ocHrypysaibe 1,085.0 1.1 

- attpasciseHo ociwypytita.H.e 1,735.0 1) 1.8 

- spa6orysaibe 57.0 0.1 

4. DecImuisTis BO 6yUeTliTe 3,506.0 3.7 
- Peny6nioos 6yuer (jaHyapcKis nporgseT '92) 3,456.0 3.6 

- 011WTHHCKH 6yUeTH (r103ajhAHLO1  H  on.) 50.0 0.1 

5. Lie(Imuirris H /ay6iso3is BO 6aHKHTe 4,246.0 4.4 

- HeHanna-m[3H 	no6apyearba 4,246.0 4.4 

II. Kypcisis pa3IIHKH no itesKaHisTe w're,sisis B/101-0BH Ha 

HaceneHiseTo Kaj HBJ OnseH A onr) 43.515.0 2)  45.5 

III.ZieptiwiTH OA sKynisitTe TpaHCaKuHH CO cTpaHcrso (oueHa) 13,590.0 3)  14.2 

IV. rio6apyea4Ko canAo OA metyce6HisTe oAmocis 
(KpaTKopoHisis) CO ApyrisTe peny6nisKs4 BO CCDPJ 10.272.0 10.7 

1) Makila/*MK sa ric4amalorre sary6m 4a) ogralthsaunprre Oa ScOascreeHaia Leimoc-r. 
21 rioecumasa 	e 	Hanpapeota 	co 	oueme7 	npoce4eN 	xypc 	so TeIcor 	ma 	1991 	mills).* 1 45 onsapajloKoiwy 

nDecuellorre Ce manonar Cnopeo sealoonolo7 Hype Ka HEM oo 14.04.1992 ram Nora 1 S = 328.49 ,D■1142D14. jasNm07 
Aoor 614 uswecyean 317.7 mils. AMASON, a omersmo co xypcol ma 'uomo' 02 14.04.1992 roomNa 1 S 
jaapmcer conr 0s4 msmecysan aycK4 720.4 %Inc. oKKapm 

=745.0 Assapit 

3) Cmeratio no °Isomer npoceuem Kypc so ieKca ma 1991 r0.aboia 1 S = 45 4, 01001 
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Ta6ena 8 / 1  

OCTBAPEHH .1:1(314)1E1-bA KAJ TIPILIHVITE ,1:10X0,1114, C01.114JATIHI4TE rIPHMAHDA H 

JABHATA 110TPOWYBALIKA 

1991 - meceHHo 	 1992 - mece4Ho 

VII 	VIII 	IX 	X 	XI 	XII 	I 	II 	III 

1. frIcnnareHm nHHHH ,noxonti 
Kaj npaeHicre nmua 

- 1+13HOCH Bo win. AeHapii 2,421.0 2,450.0 2,707.0 2,759.0 3,528.0 5,318.0 5,084.0 5,389.0 8,660.0 
- HOMilHaJIHM 14HABKOI4 

(rtperxwAeH meceu= 100,0) 108.4 101.2 110.5 101.9 127.9 150.7 95.6 106.0 160.7 

- PeanHH cTanKH 1) 5.8 -5.2 -3.3 -12.2 7.3 28.5 -24.8 -29.4 11.5 

2. 1,1crinaTeHm ApyrK  J1K4HH  nom-

maH*a Ha Bpa6o-reHHTe 

- 1,13HOCH BO MI411.  ilefiapm 591.0 449.0 598.0 861.0 634.0 1,208.0 1.046.0 1,200.0 2,355.0 
- 	 Hpuleiccm 

(nperxo,aeH meceu  =  1 00,0) 76.0 133.2 

- PeanHH cTanKH  1) 

144.0 73.6 190.5 86.6 114.7 196.3 

-29.8 16.5 24.0 -38.2 62.4 -320 -23.6 36.2 

3. Picnna-reHm couHjanHH 

npHmat.ba Ha HaceneHmeTo 

- 1013HOON SO AMR. AeHapi 1,283.0 919.0 941.0 1,087.0 877.0 2,610.0 1,363.0 1,280.0 3,496.0 

- HOMHHanHH HH,neKcH 
(nperxo4eH mace:1=100,0) 71.6 102.3 115.5 80.7 297.7 52.2 93.9 273.1 

- PeanHii cTanKH  1)  -33.0 -10.5 -0.5 -32.2 153.8 -59.0 -37.5 89.5 

npoiloruHyBa 

PeanHmTe crancH ce masenemm spa osmmeosaTa ma TpowoumTe 32 wmBOT 

rm concomm mcnnaTwe ma manomecTouwie as pa6oTa no noceomm oorosopm. ocTaHaT✓ HanomecToum  3a 
pa6oTa Umeemmum  H  rpowoui  32 npeso: sa cnymobemm narysam.a so aemgaa. Tevemcmm LOZ2TOUm. 
manomecToum as npesoa ma pa6oTHmum m op.) ocTaHaTm npmmarua  no ocHos ma npasa on ca6oTem oomoc 
ImCxpama ma pa6oTrimum•nenoT so naps.perpec aa roomwem onmop H  LP4, mcnnaTmTe ma macenemmeTo no 
0CHOs ma OcHrypysaN,e. aroomoum on mrom ma cpeka m HanomecTouNTe no ocsoe ma maumomanmampam 
mum sakynmmma, npooanemm clokm npegy KOMHCHOHH, npopasmmum  H  op. 

3) 
	

rm cop 	mcnnaTsTe ma nematone. HanomecToLorre sa TenecNo ouffelysam.e. oeTcmm oculaToum. npmmam.aTa 
ma HeepaomforTe nmua. coumparimm7e nomourrm . manomecTouwe as cmerrysaft.e Ha oeua so cememiso m 
Apyrw 

8 



npoilomt(eHme ota npeTxonHaTa cipaHa 

Taosna 8 / 2 

1991 - meceHHo 	 1992 - mece4Ho 

VII 	VIII 	IX 	X 	XI - XII 	I 	II 	III 

4. I-lannaTeHH 	npHx0Z114 
3a jasHa noTpowysawa 

- M3HOCN so tom. AeHapm 2,715.0 2,384.0 2.894.0 3,799.0 4,742.0 7,003.0 7,032.0 8,455.0 11,809.0 
HommHanHH HH/leKcH 
(nperrxozieH mecey=loo,o) 118.2 87.8 121.4 131.3 124.8 147.7 100.4 120.2 139.7 

- PeanHH cTanKH 4) 12.7 -19.3 5.8 13.0 3.2 27.3 -20.4 -19.3 1.5 

4.1 HannaTeHH 6yueTcKH 

noixopi 

- 1,131-00C1 BO win. ,tteHapH 1,697.0 1,370.0 1,672.0 2,438.0 3,130.0 4,454.0 4,467.0 5,293.0 11,096.0 
- 	mHtleKcH 

(npeTx0AeH mecet.t=100,0) 137.1 80.7 122.0 145.8 128.4 142.3 100.3 118.5 209.6 
- PeanHH cTanKH 4)  30.6 -25.8 6.4 25.5 6.2 22.7 -20.5 -20.5 52.3 

4.2 HannaTeHH nplixo•BH ott 
coLtHjamwre 0oHjiospi 

- 1113HOCn Bo NW. AeHapti 1,018.0 1.014.0 1,222.0 1,361.0 1,612.0 2,549.0 2,565.0 3,162.0 713.0 
- HompmanHH poineKcH 

(npeTxo,r1eH meCeu=100,0) 96.1 99.6 120.5 111.4 118.4 158.2 100.6 123.3 22.5 
4) 

- PeanHH cranky 
-8.4 -8.4 5.0 -4.1 -2.1 36.3 -20.3 -17.3 -83.7 

Pearmorre Crankm ce masenemm Bpi AsbliKe•i.wra ma uemme ma man°. 
5) 	rm oo,aomm nomoa) npmxonme 38 OyOOTONO OAN8HCHOSPEM m manomecTouwre OA UONST2 H8 MSGMONATE 

nepneaTm m nrmnroawre M3J130e1411 ma noceenta currma no OCHOB ma unmans. MnCaDonin K APYrm Y.03/4'1  
B8930404 

0 





GOVERNMENT OF THE REPUBLIC OF MACEDONIA 

ANTIINFLATION PROGRAMME 

Skopje, April, 1992 



The Antiinflation Programme was adopted by the Parlament of the Republic of 
Macedonia on April 26, 1992, simultaneously with the introduction of the new 

currency denar. 

The Programme was prepared by : Mihail Petkovski.PhD.. Faculty of Economics. Skopje, 
Goce Petreski PhD.. Minister of Development in the Government of Macedonia and 
Trajko Siaveski. M.A.. Faculty of Economics. Skopje. The documentation and the 
statistical oackgraund has been prepared by the Ministry of Development of the 
Republic of Macedonia. 



ANTIINFLATION PROGRAMME OF THE REPUBLIC OF MACEDONIA 

It is a fact that the most ureent task of the Macedonian macroeconomic policy is to 

administer the increasing hiperinflation which according to all criteria has started' in February this year 

(monthly inflation rate of approximately 50%). The harmful consequences of the inflation are well known 

and they resulted in ceasing of any kind of rational production on one hand, and in extremely socially 

unfavourable distribution effects on the other hand. Due to these reasons, the endeavour against the 

inflation has no other alternative. 

There are many factors or shocks which have been identified as major generators of the 

hyperinflation. in our case a combination of several such factors is present: 

a) Financing of the enormous Federal budget deficit by monetary emission, 

b) Disintegration of the Yugoslav economic area. with all the costs arising from it, 

c) Rapid fall of the national product, 

d) Economic blockades to which the Republic of Macedonia is exposed regarding the previous 

factors, 

e) Strengthening of the inflatory expectations which are transformed into self-generating 

stimulator of the hyperinflation. 

L Basic DilemMas in Defining the Programme 

While designing the amiinflation programmes three basic dilemmas were raised: 

a) Whether to select a strategy of gradual decreasing of the inflation or to introduce rapid 

elimination which means the so called "shock" treatment. Due to the level of the inflation, 

there is a consensus among the economists that the hyperinflation could be terminated only 

by way of 'shock" therapy. 

b) The second dilemma is whether the antiinflation programme will have a heterodox or 

orthodox profile. The heterodox programmes, besides the measures characteristic for 

orthodox programmes ( monetary and fiscal restrictions), include the so called income policy 



(control and freezing of all or some prices. as well as control or freezing of wages for all or 

some groups of employees). Since some types of markets in Macedonia are underdeveloped 

and of poor quality, we consider that the heterodox approach would be more adequate. 

Because the hyperinflation component is strong and irrational, the heterodox programme 

would overturn the hyperinflation with less costs regarding the output and employment 

decrease. 

c) The third dilemma is about the choice of the so called nominal anchors on which the 

Programme is to rely upon. There are some programmesl) which rely upon one nominal 

anchor. where the main candidate for this role is the fixed foreign exchange rate. Since in this 

Programme the rate is only of secondary importance, due to the reasons which we explained 

below, and since there are great limitations with which the realization of this stabilization 

package is faced with (see item 11.3), the Programme envisages use of a number of nominal 

anchors. The use of several nominal anchors (monetary policy, fiscal policy and income 

policy) reflect the determination and decisiveness of the economic policy to oppose inflation 

in several fronts. The weak side of this approach is the need of immediate coordination and 

harmonization of the numerous elements of the Programme. 

II. Instruments of the Antiinflation Programme 

Each stabilization programme has on its disposal standard instruments of the macroeconomic 

policy: the monetary policy, the fiscal policy, the foreign exchange rate policy and the income policy. 

1. Monetary Policy 

The change of monetary unit, (introduction of an individual currency) i.e. the initial volume 

of monetary mass which is to be established by the change represents a risk for the monetary policy and its 

restrictive determination. 

The monetary policy, by the nature of things, should be restrictively oriented.Usually under 

conditions of deflation, the foreign exchange rate represents the main nominal target for the monetary 

policy which, in our case. is not possible. Due to these reasons, the restrictive character of the monetary 

policy refers to the key monetary aggregates M1 and the net domestic assets.in the banks. They should 

grow below the level of the price increase. Since the money demand under conditions of hyperinflation is 

extremely unstable and hardly predictable, most probably some problems would occur when defining and 

controlling the above mentioned monetary aggregates. Due to these reasons, the growth of credits could 

he very' important nominal indicator, both for the credits of the business hanks and for the credits of the 

National Bank of Macedonia. The growth of the business banks credits should follow this dynamics. in 

I) For example the Programme of the Yugoslav Federal Government adopted in December 1985' 



order to create confidence in the new currency and in order to reduce the outflow of local into foreign 

money. it is necessary to introduce real positive interest rates which would be from 5% for three months 

deposits to 12% for time deposits for three or several years. 

The restrictive approach of the monetary policy should also provide for accumulation of 

foreign exchange reserves because there would no longer be big surpluses of local currency which are to be 

converted into foreign exchange currency. 

2. Fiscal Policy 

When determining the level of the budget consumption, the basic assumption is that it should 

not include the obligations for financing public debt (the foreign exchange saving deposits, banks sanation 

and foreign debt). 

Although it seems that the Republic budget is mainly balanced, there are some indications 

that de facto there is a deficit due to the time discrepancy between the revenue inflow and expenditures. 

Among other things, this is due to the known effect of the real value errosion of fiscal revenue under 

conditions of hyperinflation, the so called Tanzi effect. Also, in several fields, deficits have been registered 

such as: health, pension fund etc. The new expenditures which need to be financed by the budget (eg. 

Defence) should be incorporated within the budget consumption foreseen by the Programme. Due to all 

stated, and also due to the manifested decisiveness in the struggle against inflation, we consider that the 

share of the public consumption should be reduced at .a level of 35% of the national product which means 

real decrease of public consumption for 23%, and of the budget revenues of approximately 27%. The 

termination overthrowing of hyperinflation will create adverese positive effect over the real value of fiscal 

revenues, the so called Tanzi effect. The reduction of public consumption could be done mainly through 

certain limitation of the extensive share of subsidies in the Republic budget, which at present covers one 

third of the budget. 

Unless adequate fiscal adjustment is made within the entire antiinflation Programme, the 

monetary policy should be too restrictive. and couldn 't stand the burden of stabilization by itself, 

simultaneously creating intolerably high contraction of production and employment. 

In order to increase the foreign exchange reserves and reduce the outflow of foreign 

exchange, an exit tax (paid in foreign currency) of DEM 30 should be introduced for each travel abroad 

(except within the former Yugoslav Republics). Tnere are several countries practicing this measure. This 

measure is of temporary character. 
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3. Exchange Rate 

In almost all hyperinflations during the past. including the latest efforts to stabilize high 

inflation, the key element for fast stabilization is to fix the foreign exchange rate. In our case the foreign 

exchange rate cannot play a role of a central nominal anchor because of the current foreign exchange crisis 

and the enormous difference between the official and illegal black market rate (which is used for most of 

transactions in the economy). Also, because of the insufficient level of foreign exchange reserves, the bank 

cannot protect and maintain the anticipated exchange rate level. Under such circumstances, the only 

solution is to establish a free market of foreign exchange where the transactions would be freely 

performed according to the demand and supply. This solution could be modified by a dual exchange rate 

where the fixed exchange rate would be for foreign debt repayment and essential imports (e.g. in our case 

oil and medicine), while all the remaining. i.e. majority of transactions would be at a free floating rate. 

Since it is not possible to organize operation of foreign exchange market within rather short 

period, and since the situation of foreign exchange inflow is rather unfavourable, we consider that the 

existing official rate should be brought closer to the market one and be established at a level of 360 units 

for one DEM. Such rate level is also defined because it could be. expected, at the very beginning of the 

Programme, initiation, that the general price level would significantly increase, among other things, 

because of the price parity corrections in this stabilization package. If the rate is not changed these price 

changes would demand quick rate adjustment. which soon might discredit the Antiinflation Programme. 

Thus, the stated increases are anticipated by the change of the exchange rate from 200 to 360 monetary 

units. 

The exchange rate credibility determined in this manner cannot be either permanent or 

sienificant, because the central bank is not in a position to sell foreign exchange according to that rate. In 

this respect it is necessary to provide foreign financial support of at least 200 million dollars in order to 

generate adequate foreign exchange reserves. The Programme should be given a financial support by all 

means, not only because of the exchange rate credibility but also because of rehabilitation of the balance 

of payment and import of some food products in short supply, which during the initial sensitive stage of 

the Programme implementation would be necessary for its coordination with the income policy and wide 

political support by the public for the realization of the Programme. 

4. Income Policy 

The income policy is necessary, among other things, because of the price rigidity, the inert 

component of the inflation trend and the interruption of the inflator): expectations. Also, the income 

policy should provide for minimizing the deflation costs, i.e. to moderate the decrease in production and 

employment. The income policy incorporates two components: price control and wage control. and is 

applied on a temporary basis. 



employment. The income policy incorporates two components: price control and wage control, and is 

applied on a temporary basis. 

4.1. Price Policy 

The price parities of controlled prices have been evened. In these sectors the prices are 

determined at a level which provides increased supply of local production and import. After the 

corrections these prices are frozen for a period of six months. They refer to the essential food products 

and products and services in the public sector. The prices of all other products and services are established 

on free basis. Total price freezing will not be introduced because the economy is in a transition stage 

towards market economy and because such a practice will lead towards drastic fall of production which 

otherwise shows declining tendency during the last ten years. If the monopolistic enterprises take 

advantage of their position on the market, special price control, for their products or services should be 

introduced 2) . 

4.2. Wage Control 

All the wages have been frozen at the payment level of March 31, 1992 The level of paid 

individual wages in the economy may be increased for 30%, except in agriculture and civil engineering 

which can be increased for 35%, while the nominal wages will be estabilished at a level given in the social 

compact3) . The wages the increase of which was limited according to the existing legislation on wages, 

except for the power generation industry, are frozen at a level of paid wages for March increased for 25% 

It is forbidden retroactive payment, i.e. correction for those months for which wages were 

paid. The payments of retroactive corrections in cases where wages for March have been paid, will not be 

included in the base pay for the following month. 

All nonmonetary personal income is suspended 

It is necessary that measures are undertaken to reduce travels abroad for employees in the 

public sector. 

It is envisaged that these measures will be applied for a period of at least six months. Because 

the transition from frozen prices towards free prices is rather sensitive,a second stage is anticipated 

regarding the wage policy. During this stage a partial indexation of wages would be allowed which would 

he estabilished depending on the percentage of the monthly inflation, determined by the Government for 

each month. Wage increase beyond that percentage would not be forbidden but would be subject to 
progressive taxations. 

2) The prices are riven in the Appendix. 

3) Signed by the Goo:mem. the Republican chamber of Commerce. and Macedonian Labor Unions.. 
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The category "other personal income" would he limited to the level of permitted percentage 

of the average wages in the esonomy for February-April. as established by Law. 

Ill. Basic limitations and some possible weaknesses in Programme implementation 

The proposed Programme would be applied under very strict limitations which objectively 

might complicate and endanger its implementation. As main limitations are considered the following: 

a) negative balance of payment position 

The experience of almost all programmes towards the strive against hyperinflation has shown 

that in order to provide credibility of the Programme there should be a reliable balance of payment 

position. The aggravation of the balance of payment requires frequent and extensive devaluations of the 

national currency which have inflator!: impact and discredit the efforts for reducing the inflation. It is not 

by pure chance that in all successful antiinflation attempts (in Austria in 1923, Isreal in 1985 and Poland 

in 1990) the stabilization package was accompanied by external financial support.  

The balance of payment position of Macedonia is negative, and the situation in the foreign 

exchange balance of payment, which indicates that the effective foreign exchange inflow is only from 15% 

to 20% out of the total exports, is rather critical. We cannot hope for, at least at the beginning of the 

programme a financial support and what is left is to see whether the local measures for balance of 

payment adjustment (monetary and fiscal restrictions. as well as devaluation) would be sufficient to curb 

the balance of payment problem. 

b) extremely low level of foreign exchange reserves 

The foreign exchange reserves of Macedonia are insignificant so that they couln't be a factor 

for temporary remission of the balance of payment difficulties. They could neither help nor reduce the 

limitations under c). i.e. insufficient supply on the local market. 

c) insufficient supply and a weak competition on the local market 

The insufficient supply on the Macedonian market. which has proinflatory effects, results 

from the significant fall of national product and rapid disintegration in the Yugoslav market. in order to 

provide favourable climate for implementing the Programme. it is essential that at the very beginning. 

through stocks and through intervention import. a satisfactory supply is provided for vital food products, 

the prices of which would he frozen after the corrections made. The accumulated stocks could be a latent 

factor regarding the supply which the enterprises. when faced with the harrier of reduced demand and 

increased insolvency. will he forced to put on the market. and 
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d) lack of fund for mitigating the social consequences arising from the implementation of the 

Programme. 

Due to the rather tense public consumption it is not realistic to expect engagement of 

sicnificam funds for moderating the unfavourable social consequences from the inevitably restrictive 

character of the deflation. Due to these reasons, efforts have been made in the Proeramme to minimize, 

primarily through the income policy, the costs of stopping hyperinflation as much as possible. 

If the initial stage of the stabilization is successful some complications might also occur in the 

realization of the package, i.e. if the inflation falls rapidly. Regarding the monetary policy it might result 

in increase of demand for money. The increased demand for money allows for more relaxed course of the 

monetary policy which, if fine tuned, might help the economy without compromising the initial successes 

in the struggle against the inflation. 

Regarding the fiscal policy, the fall of the inflation will result in increase of the relative share 

of public consumption in the national product, i.e. surplus of incomes over expenditures. Thus, the 

expenditures should not be promptly increased following the incomes automatically, but the income 

surpluses should be timely dimensioned in an optimal manner. 

Due to its flexibility, the monetary policy is the most convenient instrument for fast reaction 

in case of unpredictable events. At least during the initial stage of the Programme (3 to 6 months) the rate 

shouldn't be changed, and the fiscal policy cannot change its course quickly and often. 

IV. Programme Monitoring 

The Programme and its success shall be permanently monitored, but several stages will be 

critical. The first stage is with in the first month from the initiation of the Programme when the highest 

monthly increase of prices is anticipated. During the second stage (3 months after the initiation), 

especially in the third month, the prices should be significantly stabilized, which will be consistent to the 

income policy, i.e. to the frozen prices and wagei. During the third stage (six months after its initiation), 
, 	• 

the prices should Stabilize at a monthly level of the most 4% to 5%. if the inflation remains under control 

in the fourth stage (one year after its initiation), it could be said that the stabilization effort has good 

prospects to be successfully accomplished. 

But. two aspects should be considered. First, during controlling the success of the Programme 

one shouldn't follow only the statistic price increase, but also to see whether there is some lack of certain 

vital products and their intensive circulation on the black markets, which is a sign of suppressed (hidden 

inflation), and second, the need to suppress the balance between the internal and external equilibrium, 

since it is evident that the level of inflation achieved under conditions of aggravated balance of payment is 

not sustainable. 
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Table 1 

BASIC MACROECONOMIC INDICATORS 

(in mill. denars, by current prices) 1) 

1991 1992 

Changes in % 

Nominal Real 

1.  GNP 95,600.0 788,300.0 724.6 -14.0 

2.  National Income 85,100.0 701,700.0 724.6 -14.0 

3.  Personal consumption funds 51,620.0 396.000.0 667.1 -20.0 - 

Paid personal income (total) 30,550.0 234,330.0 667.0 -20.0 

4.  Capital Investments 16,500.0 134,800.0 717.0 -14.8 

5.  Public consumption 37,469.0 275,900.0 636.3 -23.2 

-Budget 2) 23,407.0 164,060.0 600.9 -26.9 

-Social funds 14,062.0 111,840.0 695.3 -17.1 

6.  Foreign Trade. Exchange  3) 

(in mill. dollars) 

Merchandise export and services 1,240.0 1,637.0 

-Merchandise export 1,150.0 1,564.0 

Merchandise Import and Services 1,405.0 1,687.0 

-Merchandise Import 1,375.0 1,626.0 

7.  Deflator (in %) 101.5 858.8 

De= is a currency unit in Republic of Macedonia introduced on April 26,1992. (USS 580 denars) 

2; 	Included incomes from Sell.management communities of interest (Peratiskat bodies, now abolished) during the period of l -111, 1991 

and total income achieved through the non budget accounts. 

• Data are based on assessments, and cannot be compared by years and due to this it is not possibie to nave MI* and 
enanges.0.1a on exchange in 1991 issued by SMCI are increased for imports and exports of products made through the customs 
offices in the Republic of Slovenia and the Republic of Croatia after 17.10 the same year.Data for 1992, besides those on exeihange 
with Croatia and Slovenia included for the whole year. for the period May-December include the exchange which is to be achieved 

with the other republics-states of former Yugoslavia. 



Table 2 

GNP SY ECONOMIC ACTIVITIES 

( at 1991 prices) 

Rates of Changes Structure in% 

1990 1991 1992 1990 1991 1992 

Total Economy -10.0 -13.4 -14.0 100.0 100.0 100.0 

Industry -8.0 -20.0 -15.0 42.7 39.4 39.0 

Agriculture -10.2 18.6 1.0 11.5 15.7 16.5 

Forestry -9.4 1.5 2.0 0.7 0.8 1.0 

Watereconomy -3.7 8.1 1.0 0.5 0.7 0.8 

Civil engineering -8.1 -23.5 -20.0 8.6 7.6 7.0 

Traffic -15.1 -20.0 -12.0 5.5 5.1 5.2 

Trade -13.1 -16.0 -25.0 	. 21.3 20.7 18.0 

Catering & Tourism -1.8 -15.0 -20.0 2.6 2.5 2.4 

Crafts -2.3 3.0 -2.0 2.3 2.8 3.1 

Municipal services -17.1 1.0 1.0 1.4 1.7 2.0 

Other Production Activities -12.1 -7.0 -14.0 2.9 3.0 3.0 
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Table 3. 

INTENDED USE OF SOCIAL PRODUCT 

(in mill. denars, by current prices) 

Evaluation Structure in % 

1990 1991 1992 1990 1991 1992 

55,071.0 95,600.0 788,300.0 100.0 100.0 100.0 

28,540.0 51,620.0 396,000.0 51.8 54.0 50.2 

8,885.0 16,500.01) 134,800.0 16.1 17.2 17.2 

2,514.0 5,162.0 36,170.0 4.6 5.4 4.6 
1,371.0 2,740.0 19,200.0 2.5 2.9 2.4 

358.0 752.0 5,270.0 0.7 0.8 0.7 
785.0 1,670.0 11,700.0 1.4 1.7 1.5 

16,597.0 29,594.0 244,400.0 30.1 31.0 31.0 

-1,465.0 -7,276.0 -23,070.0 -2.6 -7.6 -2.9 

GNP ,Out of which: 

Personal consumption 

Capital Investments 
Material expenditures in public 

and other consumption 

- Social activities & social tunds 2) 

- State administration 

- Other consumption 3) 

Investment in turnover of 

assets (increase of stocks) 4) 

Others (Balance from balance of 

payment, statistic mistakes, dubious 

claims, price difference and others) 

1) 	Estimates 

21 	This includes the material expenditures in the social activities and social funds. as well as sports organizations and SMCI of social 

activity. 

3) 	Covers the service sector of the economy (banking, insurance, chambers, OPO, public organizations, SWAG! of material production, 

SMCI of housing - communal activity, local communities and others). 

41 	Made according to the methodology of the Ministry of Development • Division on Balances. 



Table 4 .  

GLOBAL DISTRIBUTION OF PUBLIC CONSUMPTION 

( by beneficiaries,in mill. denars, by current prices) 

1991 1992 

Chanoes in % 

Nominal Real 

Public consumption of which: 37.469.0 275,900.0 636.3 -23.2 

1. Budgets  1)  23,407.0 164,060.0 600.9 -26.9 

- Republic Budget  1) 23,104.0 161,940.0 600.9 -26.9 

- Municipal Budgets 303.0 2,120.0 600.9 -26.9 

2. Funds 14,062.0 111,840.0 695.3 -17.1 

- Pension - Disability insurance 8.850.0 75,310.0 751.0 -11.3 

- Health Insurance 4,834.0 33,880.0 600.9 -26.9 

- Employment 378.0 2,650.0 600.9 -26.9 

3. Participation of Public Consumption in the 
GNP 39.2 35.0 4.2 points 

- Budgets 24.5 20.8 3.7 points 

- Social Funds 14.7 14.2 0.5 points 

1), 	Including the revenues born the S&1 -  managemem community of Interest (Parafiscal bedsits. now abolished) for the period I - VI 

1991 and the total assets realized by the budget accounts and by price compensations of different products. by the basic tax on 

turnover and by the customs and other import taxes. 
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Table 5 
RETAIL PRICES 

( indexes, based on previous year = 100) 

Monthly 
increase 

1991 

New accum. 
increase 

1992 

Monthly 
increase 

New accum. 
increase 

January 105.7 105.7 126.2 126.2 
February 109.7 115.9 149.1 188.2 
March 101.6 117.8 137.6 258.9 
April 103.5 121.9 150.0 388.4 
May 111.8 136.3 145.0 563.1 
June 113.3 154.5 108.0 608.1 
July 104.9 162.0 103.0 626.4 
August 108.8 176.2 100.0 626.4 
September 114 114.7 202.2 104.5 654.6 
October 116.2 235.0 104.5 684.0 
November 120.9 284.1 104.5 714.8 
December 116.0 329.7 104.5 747.0 

Average annual increase( I - XII / I - XII) 

New increase( XII 1 XII) 
858,8% 

647.0% 18.3% 
New increase, January - March 158.9% 37.3% 
New increase, January - April 288.4% 40.4% 
New increase, May - July 61.3% 17 3%  . 
New increase. May - December 92.3% 8.5% 



Table 6 

BALANCE OF PAYMENT OF THE REPUBUC OF MACEDONIA 1) 

( in mill. dollars) 

1992 
I - IV V - XII I - XII 

TOTAL FOREIGN EXCHANGE INCOME 370.0 1194.0 1,564.0 

Exports of goods 330.0 1,070.0 1,400.0 

Incomes and services  2) 15.0 58.0 73.0 

Remittances 25.0 66.0 91.0 

Paid interests 0.0 0.0 0.0 

TOTAL FOREIGN EXCHANGE EXPENDITURE 400.0 1,226.0 1,626.0 

Imports of goods 368.0 1,079.0 1,447.0 

Production 268.0 889.0 1,157.0 

- Energy raw materials . 	50.0 107.0 157.0 

- other raw materials and semi-fished products 218.0 782.0 1,000.0 

Equipment 20.0 30.0 50.0 

Consumers goods 80.0 160.0 240.0 

Expenditures for services 2) 10.0 51.0 61.0 

Withdrawn cash 20.0 51.0 71.0 

Paid interests 3) 2.0 45.0 47.0 

CURRENT ACCOUNT -30.0 -32.0 -62.0 

Used toreign credits 0.0 42.0 42.0 

- Financial credits 0.0 27.0 27.0 

- Credits for equipment 0.0 10.0 10.0 

- Credits for production 0.0 5.0 5.0 

- Other credits 0.0 0.0 0.0 

Repayment of debt principal 3) 3.0 72.0 75.0 

Short - term credits ( net. ) 0.0 0.0 0.0 

Credits given abroad 0.0 0.0 0.0 

Payment of credits 0.0 0.0 0.0 

FINANCIAL FOREIGN TRANSACTION -3.0 -30.0 -33.0 

BALANCE OF TOTAL FOREIGN 
TRANSACTION -33.0 -62.0 -95.0 

1) Supplies and deliveries included with the former Yugoslav Republics, but the first tour months only with the Republics of Slovenia 
and the Republics of Croatia. and for May - December with all the Republics. 

2) Without inflow and outflow for improvement of goods. 

3) Unless the obigation from the Federation regarding the undertaken obligations for certain foreign credits and regarding the foreign 

debt of N9Y on account of the Federation for 1990 is not introduced (Otlicial Gazettes of SFRY' No.B3189). the rate of interest will 

be increased for 11.9 mill. USS. and the repayment of principal for 9.9 mill.USS., and it the obligations remain at a state of rate 

according to the Paris Charter. the debt principal shall be reamed for 1♦ mill. USS. 



Table 7 

DEFICITS IN THE ECONOMY AND OTHER LEGAL ENTITIES IN THE REPUBUC OF MACEDONIA 

( in mill denars, by current prices) 

1991 % of Participation 
of Social Product 

I. Deficits from operation of Legal Entities in the Republic 18,545.0 19.4 

1. Deficits of the Economy 7,553.0 7.9 

-.Loses from current operations 4,824.0 50 

- Non - paid losses from previous years 2,729.0 2.9 

Z Deficits in Public Services 363.0 0.4 

- Losses from current operations 251.0 0.3 

- Non • paid losses from previous years 112.0 0.1 

S.Deficits in Social Funds 2,877.0 3.0 

- Retirement - disability Insurance 1,085.0 1.1 

- Health Insurance 1,7351)• 1.8 

- EmloyMerit 57.0 0.1 

4. Deficits in the Budgets 3,506.0 3.7 

- Republic Budget 3,456.0 3.6 

- General Budgets (loans and etc.) 50.0 0.1 

• ' 51 Deficits and dubious claims in the Banks 4,246.0 4A 

• non - paid claims 4,246.0 4.4 

Finaricital Claims Resulting from foreign Exchange Rate Change in 
Domestic Currency (Public Debt) 43,512.02) 45.5 

III. Deficit from Total Transactions with abroad (estimaties) 13,590.03) 14.2 

IV.Claims Resulting from Surplus of Current Account with other Yugoslav 

Republics (short - term) 1) 10.272.0 10.7 

1) Reduced for imam preowned of health orgertivation4. 

2) Evaluation mede with assessed avereae foreign exchange rate chafing 1991 US$ 1 • 45 dinars. N the avaluaticins are made 

**cording to the official foreign exchange rate of the NBM from April 14.1992. when tala 1 e• 3211.49, the public deft would be 

317.7 billion dinars,whiie evaluated by** ̀black' foreign exchange rate of *m0 14.1992, LISS I • 745.00 diners, the public debt 

would amour* even to 720.4 billion diners. 

3) Evaluated by average exchange rate during 1991 LISS 1 45 dinars. 
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Table 8 / 1  

PERSONAL INCOMES, SOCIAL ALLOWANCES AND PUBLIC CONSUMPTION 

1991 - per month 	 1992 - per month 

1. Paid personal incomes 
of legal entities 

VII VIII IX X XI XII I II HI 

• In million denars 2,421.0 2,450.0 2,707.0 2,759.0 3,528.0 5,318.0 5,084.0 5,389.0 8,660.0 
Nominal indexes 

(previous month=100,0) 108.4 101.2 110.5 101.9 127.9 150.7 95.6 106.0 160.7 

- Real rates  1) 5.8 -5.2 -3.3 -12.2 7.3 28.5 -24.8 -29.4 11.5 

2. Paid other personal 
allowances of employees  2)  

- In million denars 591.0 449.0 598.0 861.0 634.0 1,208.0 1,046.0 1,200.0 2,355.0 

- Nominal indexes 
(previous month=100,0) 76.0 133.2 144.0 73.6 190.5 86.6 114.7 196.3 

- Real rates  1)  -29.8 16.5 24.0 -38.2 62.4 -32.0 -23.6 36.2 

3. Paid social allowances 
of population  3)  

- In million denars 1,283.0 919.0 941.0 1,087.0 877.0 2,610.0 1,363.0 1,280.0 3.496.0 

- Nominal indexes 
(previous month=100,0) 71.6 102.3 115.5 80.7 297.7 52.2 93.9 273.1 

- Real rates  1) -33.0 -10.5 -0.5 -32.2 153.8 -59.0 -37.5 89.5 

-- continue 

1) The real rates are drawn from tne movements of living expenses. 

2) Includes paid compensations for work according to special aoreements. otner compensations for work (per diem payments 

and travel expenses for business trips in tne country, per diem allowances. compensation for transport of workers etc.) 

other allowances on the basis of the employment rights (food for workers - the part in money. annual vacation allowance 

etc.), payments to the population on the basis of insurance, prizes horn winery and compensations on the basis  of 

natinalized property, rent, sold goods m commission stores. shops etc. 

3) Includes payments of pensions.compensations for physical domages. children's allowances. allowances of unemployed 

persons, public welfare. compensations for accomodation of children in family etc. 



-continued from previous page-- 

Table 8 2 

1991 - per month 	 1992 - per month 

4. Paid revenues for 
public consumption 

- In million denars 

-Nominal indexes 
(previous month 	100,0) 

- Real rates 4) 

4.1 Paid budget incomes 5) 

- In million denars 
• Nominal indexes 
(previous month=100.0) 

- Real rates 4)  

4.2 Paid social funds 
revenues 

- In million denars 
- Nominal indexes 
(previous month =100.0) 

- Real rates 4)  

VII 

2,715.0 

118.2 

12.7 

1,697.0 

137.1 
30.6 

1,018.0 

• 96.1 

-8.4 

VIII 

2,384.0 

87.8 

-19.3 

1,370.0 

80.7 
-25.8 

1,014.0 

99.6 

-8.4 

IX 

2,894.0 

121.4 

5.8 

1,672.0 

122.0 
6.4 

1,222.0 

120.5 

5.0 

X 

3,799.0 

131.3 

13.0 

2,438.0 

145.8 
25.5 

1,361.0 

111.4 

-4.1 

XI 

4,742.0 

124.8 

3.2 

3,130.0 

128.4 
6.2 

1,612.0 

118.4 

-2.1 

XII 

7,003.0 

147.7 

27.3 

4,454.0 

142.3 
22.7 

2,549.0 

158.2 

36.3 

I 

7,032.0 

100.4 

-20.4 

4,467.0 

100.3 
-20.5 

2,565.0 

100.6 

-20.3 

II 

8,455.0 

120.2 

-19.3 

5,293.0 

118.5 
-20.5 

3,162.0 

123.3 

-17.3 

Ill 

11,809.0 

139.7 

1.5 

11,096.0 

209.6 
52.3 

713.0 

22.5 

-83.7 

4) 	The real rates are drawn in accordance with Ins movements of the retail prices 

s) 	Besides the budget financing revenues and compensations born the oil derivate* prices it includes the revenues drawn 
from a special account on the basis of customs. storage taxes and other import taxes. 
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