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8VSH^QRWR L]YU^XYDZH QD ]DNRQVNLWH REYUVNL L ]DGDaL RG VWUDQD QD 1%50 H
]DVOXJD SUHG VH QD VWUXaQLRW NDGDU ^WR UDERWL YR QHD� 9R WRM NRQWHNVW� YR ���� JRGLQD
1%50 SURGROCL VLVWHPDWVNL L LQWHQ]LYQR GD UDERWL QD SRQDWDPR^QR VWUXaQR
XVRYU^XYDZH QD VYRMRW NDGURYVNL SRWHQFLMDO�

9R WHNRW QD ���� JRGLQD� YUDERWHQLWH YR 1%50 XaHVWYXYDD QD JROHP EURM
VHPLQDUL L NXUVHYL YR RUJDQL]DFLMD QD VOHGQLWH ,QVWLWXWL L &HQWUDOQL EDQNL�
VHPLQDUL QD ,QVWLWXWRW QD 00)� NRL VH RGUCXYDDW YR 9D^LQJWRQ� 6$'� VHPLQDUL QD
=GUXCHQLRW 9LHQVNL ,QVWLWXW� NRL JL RUJDQL]LUD 00)� 6YHWVNDWD EDQND� (%25�
0%25� 2(&' L 672� D VH RGUCXYDDW YR 9LHQD� $YVWULMD� VHPLQDUL QD &HQWUDOQDWD
EDQND QD >YDMFDULMD� YR RUJDQL]DFLMD QD 6WXGLVNLRW FHQWDU YR *HUFHQ]H� YR
>YDMFDULMD� VHPLQDUL QD &HQWUDOQDWD EDQND QD +RODQGLMD� NRL VH RGUCXYDDW YR
$PVWHUGDP� VHPLQDUL QD &HQWUDOQDWD EDQND QD *HUPDQLMD� NRL VH RGUCXYDDW YR
)UDQNIXUW� VHPLQDUL QD &HQWUDOQDWD EDQND QD )UDQFLMD� YR RUJDQL]DFLMD QD
0H_XQDURGQLRW LQVWLWXW ]D EDQNDUVWYR L ILQDQVLL� NRL VH RGUCXYDDW YR 3DUL]�
VHPLQDUL QD &HQWUDOQDWD EDQND QD $QJOLMD� YR RUJDQL]DFLMD QD &HQWDURW ]D
FHQWUDOQR�EDQNDUVNL VWXGLL� ^WR VH RGUCXYDDW YR /RQGRQ L GU�

3RNUDM VWUXaQRWR XVRYU^XYDZH QD SRVWRMQLRW NDGDU� 1%50 L]YU^L L QHJRYR
GRHNLSLUDZH� 7DND� YR ���� JRGLQD YR 1%50 VH YUDERWLMD �� OLFD� 2G WRD� �� OLFD VH
VR YLVRND VWUXaQD VSUHPD ��� HNRQRPLVWL L � HOHNWURWHKQLaNL LQCHQHUL�� YR QDMJROHP
GHO UDVSRUHGHQL ]D L]YU^XYDZH QD UDERWQL ]DGDaL RG REODVWD QD EDQNDUVNDWD
VXSHUYL]LMD�

���� 9QDWUH^QD NRQWUROD

$NWLYQRVWLWH QD YQDWUH^QDWD NRQWUROD VH QDVRaHQL NRQ SHUPDQHQWQR VOHGHZH
QD ]DNRQLWRVWD L HIHNWLYQRVWD QD VLVWHPRW QD YQDWUH^QL NRQWUROL YR UDERWHZHWR QD
1%50� 3ULWRD� LQWHQFLMDWD QD YQDWUH^QDWD NRQWUROD H GD GHOXYD SUHYHQWLYQR L GD
GDYD SUHSRUDNL ]D ]D^WLWD RG DNWLYQRVWL YR UDPNLWH QD &HQWUDOQDWD EDQND NRL
PRCDW GD SUHGL]YLNDDW QHSRYROQL LPSOLNDFLL YU] QHM]LQRWR UDERWHZH� 6OHGVWYHQR�
YQDWUH^QDWD NRQWUROD QDVWRMXYD GD QHPD SULPDUQD NRQWUROQD IXQNFLMD YR
VHNRMGQHYQRWR NRQWUROLUDZH QD WUDQVDNFLLWH L RSHUDFLLWH� 2YDD IXQNFLMD H GDGHQD
YR QDGOHCQRVW QD GLUHNWRULWH QD SRRGGHOQLWH GLUHNFLL�

9R SRJOHG QD YQDWUH^QDWD NRQWUROD� YR ���� JRGLQD EHD ]DSRaQDWL RSUHGHOHQL
DNWLYQRVWL QDVRaHQL NRQ GRL]JUDGXYDZH QD FHOLWH L SULVWDSRW ]D UDERWD� 7DND�
GHILQLUDQL VH XORJDWD L RGJRYRUQRVWLWH QD 'LUHNFLMDWD ]D YQDWUH^QD NRQWUROD�
XWYUGHQL VH SURFHGXULWH ]D UDERWD L XWYUGHQD H QDFUW�YHU]LMDWD QD GRNXPHQWLWH NRL
`H VH NRULVWDW YR UDERWHZHWR QD 'LUHNFLMDWD� 3ULWRD� NRULVWHQL VH ]QDHZHWR L
LVNXVWYDWD VWHNQDWL RG SRVHWDWD QD VHPLQDUL L UDERWQLWH SRVHWL QD QHNRONX
FHQWUDOQL EDQNL �$QJOLMD� )UDQFLMD� 6ORYHQLMD L %XJDULMD��

2VREHQR YQLPDQLH H SRVYHWHQR QD VRYUHPHQLRW SULVWDS QD NRQWURODWD SUHNX
GHILQLUDZH QD UL]LFLWH NDUDNWHULVWLaQL ]D UDERWHZHWR QD 1%50� RGQRVQR
]DSRaQXYDZH QD DNWLYQRVWLWH RNROX GHILQLUDZHWR QD W�Q� 0DSD QD UL]LFL� D SRWRD L
]DSR]QDYDZH VR VRRGYHWQLWH NRQWUROQL VLVWHPL� NRL LPDDW ]D FHO GD JL QDPDODW RYLH
UL]LFL� 9R ���� JRGLQD EHD L]YU^HQL L NRQWUROL YR SRYH`H VHJPHQWL RG UDERWHZHWR
QD SRGGHOQL GLUHNFLL QD 1%50�


