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5. The securities the National Bank uses as collateral instrument in the conduct 
of monetary operations, and the margin ratios shall be defined in the List of 
securities for conducting monetary operations, adopted by the Governor. 
 
The List of securities for conducting monetary operations shall be published in 
the "Official Gazette of the Republic of Macedonia" and at the National Bank's 
Electronic System for Market Operations. 
 
6. On the date this Decision starts being applied, it shall supersede the Decision 
on determining the instruments used as collateral in the monetary operations 
("Official Gazette of the Republic of Macedonia" no. 84/2005). 
 
7. This Decision shall become effective on the date of its publishing in the 
("Official Gazette of the Republic of Macedonia", and shall start being applied on 
February 1, 2012. 
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