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)RQGRW ]D RVLJXUXYDZH QD ^WHGQL YORJRYL H RVQRYDQ YR MDQXDUL ����
JRGLQD� 2VQRYDZHWR QD RYDD ILQDQVLVND LQVWLWXFLMD H YR QDVRND QD MDNQHZH QD
VWDELOQRVWD QD ILQDQVLVNLRW VLVWHP� DILUPDFLMD QD RVLJXUXYDZHWR QD ^WHGQLWH
YORJRYL L YUD`DZH QD GRYHUEDWD QD JUD_DQLWH YR GRPD^QRWR ^WHGHZH�
2VQRYDZHWR L UDERWHZHWR QD )RQGRW VH XUHGXYD VR =DNRQRW ]D EDQNL L
^WHGLOQLFL�

)RQGRW H RVQRYDQ NDNR DNFLRQHUVNR GUX^WYR QD VLWH EDQNL L ^WHGLOQLFL
NRL LPDDW GR]YROD RG 1DURGQD EDQND QD 5HSXEOLND 0DNHGRQLMD ]D SULELUDZH QD
^WHGQL YORJRYL� ,PHQR� EDQNLWH L ^WHGLOQLFLWH GRELYDDW GR]YROD RG 1DURGQD
EDQND QD 5HSXEOLND 0DNHGRQLMD ]D SULELUDZH QD ^WHGQL YORJRYL L YRGHZH QD
WHNRYQL VPHWNL QD IL]LaNL OLFD� GRNRONX QD GHQRW QD SRGQHVXYDZHWR SULMDYD ]D
UHJLVWUDFLMD YR VXGVNLRW UHJLVWDU� XSODWDW YR )RQGRW RVQRYDaNL YORJ QH SRPDO
RG GHQDUVND SURWLYYUHGQRVW QD ������ '(0� 6R XSODWD QD RVQRYDaNLRW YORJ�
NRQNUHWQDWD EDQND� RGQRVQR ^WHGLOQLFD� VH VWHNQXYD VR VWDWXV QD aOHQND QD
)RQGRW� QR DYWRPDWVNL QH L VR VWDWXV QD RVLJXUHQLN� %DQND LOL ^WHGLOQLFD
SURWLY NRMD 1DURGQD EDQND QD 5HSXEOLND 0DNHGRQLMD LPD L]UHaHQR UH^HQLH ]D
]DEUDQD ]D SULELUDZH QD ^WHGQL YORJRYL� QH PRCH GD GRELH VWDWXV QD RVLJXUHQLN�

6R VRVWRMED QD ���������� JRGLQD� aOHQNL QD )RQGRW VH �� EDQND L ��
^WHGLOQLFL� 2G QLY VDPR �6%6 $JUR EDQND ,QWHUQH^HQHO 0DNHGRQLMD� D�G�
6NRSMH QHPD VWDWXV QD RVLJXUHQLN�

6RJODVQR =DNRQRW ]D EDQNL L ^WHGLOQLFL� ]D RVLJXUXYDZH QD ^WHGQLWH
YORJRYL� )RQGRW QDSOD`D SUHPLMD RG EDQNLWH L ^WHGLOQLFLWH� SR VWDSND QDMPQRJX
GR ���� JRGL^QR RG YNXSQLWH ^WHGQL YORJRYL YR EDQNDWD� RGQRVQR
^WHGLOQLFDWD� YR GLUHNWQD ]DYLVQRVW RG ERQLWHWRW QD VHNRMD aOHQND� 0H_XWRD�
]DNOXaQR VR GHNHPYUL ���� JRGLQD� SUHPLMDWD ]D RVLJXUXYDZH XWYUGHQD RG
8SUDYQLRW RGERU QD )RQGRW�� H HGLQVWYHQD ]D VLWH aOHQNL L H QD QLYR RG �����
3UHPLMDWD VH QDSOD`D PHVHaQR� VR SULPHQD QD ���� RG XWYUGHQDWD VWDSND QD
JRGL^QR QLYR� VR RVQRYLFD � VRVWRMEDWD QD ^WHGQLWH YORJRYL QD NUDMRW RG VHNRM
SUHWKRGHQ PHVHF�

9NXSQLWH VUHGVWYD QD )RQGRW VH IRUPLUDDW RG� RVQRYDaNLWH YORCXYDZD�
QDSODWHQLWH SUHPLL ]D RVLJXUXYDZH L RVWYDUHQLWH SULKRGL RG SODVPDQL� ,PHQR�
)RQGRW PRCH GD JL YORCXYD SULEUDQLWH VUHGVWYD YR NUDWNRURaQL KDUWLL RG
YUHGQRVW � EODJDMQLaNL ]DSLVL QD 1%50 LOL YR GUCDYQL KDUWLL RG YUHGQRVW�

9R URN RG � JRGLQL RG RVQRYDZHWR� )RQGRW WUHED GD GRVWLJQH� D SRWRD GD
RGUCXYD QLYR QD YNXSQL VUHGVWYD RG QDMPDONX �� RG YNXSQLWH ^WHGQL YORJRYL YR
5HSXEOLND 0DNHGRQLMD� SR ^WR� aOHQNLWH `H SUHVWDQDW VR XSODWL QD SUHPLL ]D
RVLJXUXYDZH� 6R VRVWRMED QD ���������� JRGLQD� YNXSQLWH UDVSRORCOLYL VUHGVWYD
QD )RQGRW EHD QD QLYR RG ���� RG L]QRVRW QD GHSR]LWLWH QD IL]LaNL OLFD YR
EDQNDUVNLRW VLVWHP QD 5HSXEOLND 0DNHGRQLMD�

9R VOXaDM QD QDVWDQXYDZH QD UL]LaHQ QDVWDQ �VWHaDM LOL OLNYLGDFLMD QD
ILQDQVLVND LQVWLWXFLMD�� )RQGRW JL REH^WHWXYD ^WHGDaLWH YR YLVLQD RG ��� RG

                                                          
�� 6R )RQGRW XSUDYXYD 8SUDYHQ 2GERU NRM H VRVWDYHQ RG � aOHQRYL� RG NRL � VH
SUHWVWDYQLFL RG EDQNLWH� � RG ^WHGLOQLFLWH L � aOHQ QDLPHQXYDQ RG 1DURGQD EDQND QD
5HSXEOLND 0DNHGRQLMD�
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^WHGQLRW YORJ� QR QDMPQRJX GR GHQDUVND SURWLYYUHGQRVW QD ������ '(0� 3UL WRD�
VH REH^WHWXYD JODYQLQDWD QD ^WHGQLRW YORJ ]JROHPHQD ]D NDPDWDWD SUHVPHWDQD
GR GHQRW QD QDVWDQXYDZHWR QD UL]LaQLRW QDVWDQ L WRD�

- ]D GHQDUVNLWH ^WHGQL YORJRYL YR YLVLQD QDMPQRJX GR HVNRQWQDWD
VWDSND QD 1DURGQD EDQND QD 5HSXEOLND 0DNHGRQLMD� YDCHaND YR
VRRGYHWQLRW SHULRG� L

- ]D GHYL]QLWH ^WHGQL YORJRYL� QDMPQRJX YR YLVLQD GR GRPLFLOQDWD
NDPDWQD ]D VRRGYHWQD VWUDQVND YDOXWD�

)RQGRW QH REH]EHGXYD FHORVQD SRNULHQRVW QD ^WHGQLWH YORJRYL� ]D GD VH
VSUHaL ^LUHZHWR QD PRUDOQLRW UL]LN L GD VH RYR]PRCL NRQNXUHQFLMD SRPH_X
EDQNDUVNLWH LQVWLWXFLL�

.RULVWHZHWR QD VUHGVWYDWD RG )RQGRW ]DSRaQXYD VR NRQHaQRVWD QD
2GOXNDWD QD 6RYHWRW QD 1%50 ]D LVSROQXYDZH QD XVORYLWH ]D YRYHGXYDZH
VWHaDMQD� RGQRVQR OLNYLGDFLRQD SRVWDSND NDM RGUHGHQD ILQDQVLVND LQVWLWXFLMD�
3UL WRD�

- GR YRYHGXYDZHWR QD VWHaDMQD� RGQRVQR OLNYLGDFLRQD SRVWDSND RG
VWUDQD QD QDGOHCQLRW VXG� ^WHGDaRW VH QDPLUXYD PHVHaQR� YR YLVLQD QD
L]QRVRW RG ��� RG ^WHGQLRW YORJ �QDMPQRJX GR GHQDUVND
SURWLYYUHGQRVW QD ������ '(0�� QR QH SRYH`H RG SRVOHGQDWD REMDYHQD
HGQRPHVHaQD SURVHaQD SODWD YR 5HSXEOLND 0DNHGRQLMD�

- SR YRYHGXYDZHWR QD VWHaDMQD� RGQRVQR OLNYLGDFLRQD SRVWDSND�
SREDUXYDZHWR QD ^WHGDaRW GRVWDVXYD YHGQD^�

,VSODWDWD QD RVLJXUHQLWH ^WHGQL YORJRYL� YR VOXaDM QD QDVWDQXYDZH QD
UL]LaHQ QDVWDQ� VH YU^L LVNOXaLYR YR GHQDUL�

'RNRONX ]DUDGL QDVWDQXYDZH QD UL]LaQLRW QDVWDQ� QD )RQGRW PX
QHGRVWDVXYDDW VUHGVWYD ]D LVSODWD QD RVLJXUHQLWH ^WHGQL YORJRYL� EDQNLWH L
^WHGLOQLFLWH VH GROCQL YR URN RG �� GHQD GD XSODWDW GRSROQLWHOQL VUHGVWYD GR
L]QRV QHRSKRGHQ ]D QHJRYR QRUPDOQR UDERWHZH� ,VWR WDND� YR VOXaDM VUHGVWYDWD
QD )RQGRW GD QH VH GRYROQL ]D LVSODWD QD RVLJXUHQLWH ^WHGQL YORJRYL�
1DURGQDWD EDQND PRCH GD PX RGREUL NUHGLW QD )RQGRW RG VUHGVWYDWD QD
UH]HUYLWH�

*DUDQFLMDWD QD )RQGRW� ]D SUYSDW RG QHJRYRWR RVQRYDZH� VH DNWLYLUD QD
���������� JRGLQD� VR NRQHaQRVWD QD 2GOXNDWD QD 1DURGQD EDQND QD5HSXEOLND
0DNHGRQLMD ]D YRYHGXYDZH QD VWHaDMQD SRVWDSND NDM ^WHGLOQLFD 8QLSURNRP D�G�
6NRSMH� 3R XWYUGXYDZHWR QD VRVWRMEDWD QD ^WHGQLWH YORJRYL QD >WHGLOQLFDWD L
LGHQWLILNDFLMDWD QD ^WHGDaLWH� QD ���������� JRGLQD ]DSRaQD SURFHVRW QD
REH^WHWXYDZH� 3UDYR QD REH^WHWXYDZH LPDDW ��� SRHGLQHaQL ^WHGDaL� D
YNXSQDWD REYUVND QD )RQGRW L]QHVXYD ������������ GHQDUL�

6RJODVQR =DNRQRW ]D EDQNL L ^WHGLOQLFL� NRQWUROD QD UDERWHZHWR QD
)RQGRW YU^L 1DURGQDWD EDQND QD 5HSXEOLND 0DNHGRQLMD�


