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7UR^RFL QD CLYRWRW XII.2003 � ��� ��� ���

&HQL QD PDOR XII.2003 � ��� ��� ���

&HQL QD SURL]YRGLWHOL QD LQGXVWULVNL SURL]YRGL XII.2003 � ��� ���� ����

,QGXVWULVNR SURL]YRGVWYR XII.2003 � ����� ���� ���

YR PLOLRQL GHQDUL

9NXSHQ SURPHW YR WUJRYLMD XI.2003* ������ ����� ���� ����

,]YU^HQL JUDGHCQL UDERWL XI.2003* ��� ����� ��� SDWL ����

YR GHQDUL

1RPLQDOQD SURVHaQD QHWR SODWD XI.2003* ������ ���� ��� ���

5HDOQD SURVHaQD QHWR SODWD XI.2003* � ���� ���� ���

YR PLOLRQL
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%X[HWVNL SULKRGL XII.2003 ����� ��� ����� ����

%X[HWVNL UDVKRGL XII.2003 ����� ���� ����� �����
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1.1. &HQL

7UR^RFLWH QD CLYRWRW� NDNR PHUND ]D VWDSNDWD QD
LQIODFLMD YR GHNHPYUL ���� JRGLQD EHD SRYLVRNL ]D ���� QD PHVHaQD
RVQRYD� 3RUDVWRW VH GROCL QD ]JROHPHQLWH WUR^RFL ]D WXWXQ L
SLMDORFL L ]D LVKUDQD ]D ���� L ]D ����� VRRGYHWQR� XVORYHQL RG
SRUDVWRW QD FHQLWH QD DONRKROQLWH SLMDORFL� RGQRVQR RG SRYLVRNLWH
FHQL QD ]HPMRGHOVNLWH SURL]YRGL� .DM RVWDQDWLWH NDWHJRULL
WUR^RFLWH RVWYDULMD PLQLPDOHQ SRUDVW LOL RVWDQDD QHSURPHQHWL�
6WUXNWXUQR QDETXGXYDQR� WUR^RFLWH ]D VWRNL EHD SRYLVRNL ]D �����
GRGHND WUR^RFLWH ]D XVOXJL VH ]DGUCDD QD QLYRWR RG SUHWKRGQLRW
PHVHF� 1D JRGL^QD RVQRYD� WUR^RFLWH QD CLYRWRW EHD SRYLVRNL ]D
����� SUYHQVWYHQR NDNR RGUD] QD SRUDVWRW QD WUR^RFLWH ]D XVOXJL
������� 3URVHaQDWD VWDSND QD LQIODFLMD YR ���� JRGLQD L]QHVXYD^H
����� ^WR H SRG SURHNWLUDQRWR QLYR� D VSRUHGHQR VR SURVHaQDWD
VWDSND YR ���� JRGLQD H SRQLVND ]D ��� SURFHQWQL SRHQL� 3ULWRD�
QDMYLVRN SURVHaHQ SRUDVW YR ���� JRGLQD H UHJLVWULUDQ YR UDPNL QD
WUR^RFLWH ]D GRPXYDZH NDM WUR^RFLWH ]D RJUHY L RVYHWOXYDZH RG
����� VRJODVQR ]JROHPHQLWH FHQL QD HOHNWULaQDWD HQHUJLMD L NDM
WUR^RFLWH ]D VRREUD`DMQL VUHGVWYD L XVOXJL RG ����� YR VRJODVQRVW
VR SRYLVRNLWH FHQL QD 377 XVOXJLWH� GRGHND HGLQVWYHQ SDG H
UHJLVWULUDQ NDM WUR^RFLWH ]D LVKUDQD RG �����
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PHVHF�SUHWKRGHQ PHVHF

SHULRG�LVW SHURG RG SUHWKRGQD JRGLQD

9R SRVOHGQLRW PHVHF RG ���� JRGLQD� FHQLWH QD PDOR EHD
SRYLVRNL ]D ���� QD PHVHaQD RVQRYD� 3RUDVWRW H XVORYHQ RG
SRYLVRNLWH FHQL QD ]HPMRGHOVNLWH SURL]YRGL ]D ����� SRUDGL
VH]RQVNL ]JROHPHQLWH FHQL QD ]HOHQaXNRW ]D ����� GRGHND FHQLWH QD
RYR^MHWR EHD SRQLVNL ]D ����� =JROHPXYDZH QD FHQLWH H
UHJLVWULUDQR L NDM SLMDORFLWH ]D ����� GHWHUPLQLUDQR RG
SRYLVRNLWH FHQLWH QD DONRKROQLWH SLMDORFL ]D ����� 6WUXNWXUQR
DQDOL]LUDQR� FHQLWH QD VWRNLWH EHD SRYLVRNL ]D ����� GRGHND FHQLWH
QD XVOXJLWH VH ]DGUCDD QD QLYRWR RG SUHWKRGQLRW PHVHF� *RGL^QLRW
SRUDVW QD FHQLWH QD PDOR L]QHVXYD^H ���� L YR RVQRYD EH^H
GHWHUPLQLUDQ RG SRYLVRNLWH FHQL QD XVOXJLWH� 3ULWRD� YR ����
JRGLQD� FHQLWH QD PDOR YR SURVHN EHD SRYLVRNL ]D ���� YR VSRUHGED
VR ���� JRGLQD� SUL YLVRN SURVHaHQ SRUDVW QD FHQLWH QD SLMDORFLWH
RG ���� L SRUDVW RG ���� QD FHQLWH QD QHSUHKUDQEHQLWH LQGXVWULVNL
SURL]YRGL� QDVSURWL UHJLVWULUDQRWR QDPDOXYDZH QD FHQLWH QD
]HPMRGHOVNLWH SURL]YRGL RG ���� L FHQLWH QD LQGXVWULVNR
SUHKUDQEHQLWH SURL]YRGL RG �����

9R GHNHPYUL ���� JRGLQD
WUR^RFLWH QD CLYRWRW
EHD SRYLVRNL ]D ���� QD
PHVHaQD RVQRYD���

���VR ^WR SURVHaQDWD
VWDSND QD LQIODFLMD YR
���� JRGLQD GRVWLJQD �����
^WR H SRG SURHNWLUDQRWR
QLYR

.DM FHQLWH QD PDOR YR
GHNHPYUL ���� JRGLQD H
UHJLVWULUDQ PHVHaHQ
SRUDVW RG �������

���SUL SURVHaHQ SRUDVW YR
���� JRGLQD RG ����
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*UDILNRQ �
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PHVHF�SUHWKRGHQ PHVHF

SHULRG�LVW SHURG RG SUHWKRGQD JRGLQD

.DM FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL YR
GHNHPYUL ���� JRGLQD H UHJLVWULUDQ PHVHaHQ SRUDVW RG �����
XVORYHQ RG ]JROHPHQLWH FHQL QD SURL]YRGLWHOLWH QD LQWHUPHGLMDUQL
SURL]YRGL �RVYHQ HQHUJLMD� ]D ����� 6HNWRUVNL QDETXGXYDQR� YR
VHNWRURW YDGHZH QD UXGL L NDPHQ L YR SUHUDERWXYDaNDWD LQGXVWULMD
FHQLWH QD SURL]YRGLWHOLWH EHD SRYLVRNL ]D ���� L ����� VRRGYHWQR�
GRGHND FHQLWH QD SURL]YRGLWHOLWH YR VHNWRURW VQDEGXYDZH VR
HOHNWULaQD HQHUJLMD� JDV L YRGD VH ]DGUCDD QD QLYRWR RG SUHWKRGQLRW
PHVHF� 1D JRGL^QD RVQRYD� FHQLWH QD SURL]YRGLWHOLWH QD
LQGXVWULVNL SURL]YRGL EHD SRQLVNL ]D ����� D YR SURVHN YR ����
JRGLQD EHD SRQLVNL ]D ����� 3URVHaQLRW SDG VH GROCL QD QDPDOHQLWH
FHQL QD SURL]YRGLWHOLWH QD NDSLWDOQL SURL]YRGL L QD
SURL]YRGLWHOLWH QD QHWUDMQL SURL]YRGL ]D ^LURND SRWUR^XYDaND ]D
���� L ����� VRRGYHWQR�

*UDILNRQ �
&HQL QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL
(YR %)
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PHVHF�SUHWKRGHQ PHVHF

SHULRG�LVW SHURG RG SUHWKRGQD JRGLQD

&HQLWH QD SURL]YRGLWHOLWH
QD LQGXVWULVNL SURL]YRGL YR
GHNHPYUL ���� JRGLQD
RVWYDULMD PHVHaHQ SRUDVW RG
�������

���GRGHND YR SURVHN YR ����
JRGLQD EHD SRQLVNL ]D ����


