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9R QRHPYUL ���� JRGLQD PHUNLWH QD PRQHWDUQDWD SROLWLND YR NRRUGLQDFLMD VR

ILVNDOQDWD SROLWLND� REH]EHGLMD QHXWUDOL]LUDZH QD GYLCHZDWD QD GHYL]QLRW SD]DU� ,PHQR�
UHJLVWULUDQLWH GHSUHVLMDWLYQL SULWLVRFL YU] GHYL]QLRW NXUV QD GHQDURW ]DUDGL SRYLVRNDWD
QHWR�SREDUXYDaND ]D GHYL]QL VUHGVWYD� EHD RSHUDWLYQR DSVRUELUDQL SUHNX LQWHUYHQFLMD QD
1%50 YR QDVRND QD QHWR�SURGDCED QD GHYL]QL VUHGVWYD QD GHYL]QLRW SD]DU� WDND ^WR
GHYL]QLRW NXUV QD GHQDURW VH ]DGUCD QD UHaLVL QHSURPHQHWR QLYR� 1DVSURWL SRYOHNXYDZHWR QD
SULPDUQL SDUL SUHNX RYRM WHN� QDPDOHQLRW L]QRV QD SURGDGHQL EODJDMQLaNL ]DSLVL L QD
GUCDYQL GHSR]LWL� GHOXYDD YR SUDYHF QD NUHLUDZH QD SULPDUQL SDUL� 2GUCDQDWD VWDELOQRVW
QD GHYL]QLRW NXUV QD GHQDURW H YR IXQNFLMD QD RGUCXYDZH QD QLVND L VWDELOQD VWDSND QD
LQIODFLMD� NRMD YR QRHPYUL L]QHVXYD^H ����� 3URVHaQDWD VWDSND QD LQIODFLMD� PHUHQD SUHNX
SRUDVWRW QD WUR^RFLWH QD CLYRWRW� YR L]PLQDWLWH HGLQDHVHW PHVHFL RG ���� JRGLQD
L]QHVXYD^H �����

2G DVSHNW QD HNRQRPVNDWD DNWLYQRVW� LQGXVWULVNRWR SURL]YRGVWYR� NDNR JODYHQ
JHQHUDWRU QD UDVWRW� QD NXPXODWLYQD RVQRYD H SRYLVRNR ]D ���� YR VSRUHGED VR SHULRGRW
MDQXDUL�QRHPYUL ���� JRGLQD� JODYQR NDNR UH]XOWDW QD ]JROHPHQRWR SURL]YRGVWYR QD
SUHKUDQEHQL SURL]YRGL� RVQRYQL PHWDOL� GHULYDWL QD QDIWD L HOHNWULaQD HQHUJLMD�
,VWRYUHPHQR� SRGLQDPLaQLRW SRUDVW QD L]YR]RW ������� RG XYR]RW ������� QD NXPXODWLYQD
VSRUHGEHQD RVQRYD� NDNR L SRYLVRNRWR XaHVWYR QD NDSLWDOQL GREUD L VWRNL ]D GRUDERWND YR
XYR]RW� XNDCXYDDW QD ]JROHPHQD HNRQRPVND DNWLYQRVW YR 5HSXEOLND 0DNHGRQLMD�

,QGLNDWRULWH RG PRQHWDUQLRW VHNWRU� SUHG VH PH_XJRGL^QLRW SRUDVW QD YNXSQLWH
GHSR]LWL L YNXSQLWH SODVPDQL QD EDQNLWH NDM SULYDWQLRW VHNWRU �]D ����� L ������
VRRGYHWQR�� NDNR L VYHGXYDZHWR QD SURVHaQDWD SRQGHULUDQD NDPDWQD VWDSND QD EODJDMQLaNLWH
]DSLVL QD ����� �SR SUHPLQXYDZHWR NRQ WHQGHU QD NDPDWQL VWDSNL YR RNWRPYUL�� VR]GDGRD
SUHGXVORYL ]D QDWDPR^QR QDPDOXYDZH QD NDPDWQLWH VWDSNL QD 1%50� ,PHQR� YR QRHPYUL
NDPDWQDWD VWDSND QD ORPEDUGQLWH NUHGLWL EH^H QDPDOHQD RG ����� QD ������ D NDPDWQDWD
VWDSND QD ]DGROCLWHOQDWD UH]HUYD QD EDQNLWH RG ���� QD ����� 9R QRHPYUL ���� JRGLQD�
SURVHaQDWD SRQGHULUDQD NDPDWQD VWDSND QD NUDWNRURaQL GHQDUVNL NUHGLWL QD GHORYQLWH EDQNL
L]QHVXYD^H ������ D SURVHaQDWD SRQGHULUDQD NDPDWQD VWDSND QD WULPHVHaQLWH GHQDUVNL
GHSR]LWL ����� 3URVHaQDWD SRQGHULUDQD NDPDWQD VWDSND QD SD]DURW QD SDUL YR QRHPYUL ����
JRGLQD L]QHVXYD^H ���� �PHVHaQR QDPDOXYDZH RG ��� SURFHQWQL SRHQL� YR XVORYL QD SRPDO
REHP QD WUJXYDZH VR OLNYLGQL VUHGVWYD QD RYRM SD]DU�

9R QRHPYUL ���� JRGLQD� SRUDVWRW QD JRWRYLWH SDUL YR RSWHN L GHSR]LWQLWH SDUL QD
QDVHOHQLHWR XVORYL VNURPHQ SRUDVW QD SDULaQDWD PDVD 0� ]D ����� 1DPDOXYDZHWR QD
GHYL]QLWH GHSR]LWL QD SUHWSULMDWLMDWD� L SRNUDM SRUDVWRW QD GHQDUVNLWH L GHYL]QLWH GHSR]LWL
QD QDVHOHQLHWR� EH^H SULaLQD ]D PHVHaQRWR QDPDOXYDZH QD PRQHWDUQLRW DJUHJDW 0� RG ���� L
QD PRQHWDUQLRW DJUHJDW 0� RG ����� $QDOL]LUDQR QD JRGL^QD RVQRYD� PRQHWDUQLWH DJUHJDWL
0� L 0� RVWYDULMD YLVRN SRUDVW RG ����� L ������ VRRGYHWQR� VRJODVQR ]QDaLWHOQR SRYLVRNRWR
QLYR QD NUDWNRURaQR GHQDUVNR L GHYL]QR ^WHGHZH�


