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3.2. 'HYL]QL�GYLCHZD

9R RNWRPYUL ���� JRGLQD� SURPHWRW QD GHYL]QLRW SD]DU
RVWYDUL PHVHaHQ SRUDVW RG ������ GRVWLJQXYDM`L ����� PLOLRQL 6$'
GRODUL� 3ULWRD� ����� RG YNXSQLWH WUDQVDNFLL QD GHYL]QLRW SD]DU
VH UHDOL]LUDQL SRPH_X EDQNLWH L SUHWSULMDWLMDWD� 1%50 L
GHORYQLWH EDQNL RVWYDULMD QHWR SURGDCED QD GHYL]QL VUHGVWYD� 1D
���������� JRGLQD GHYL]QLRW NXUV QD GHQDURW YR RGQRV QD HYURWR
L]QHVXYD^H ����� GHQDUL ]D HGQR HYUR� ^WR SUHWVWDYXYD UHaLVL
QHSURPHQHWR QLYR YR RGQRV QD SUHWKRGQLRW PHVHF� 2G GUXJD VWUDQD�
YUHGQRVWD QD GHQDURW YR RGQRV QD DPHULNDQVNLRW GRODU ]DEHOHCD
DSUHVLMDFLMD RG ���� QD PHVHaQD RVQRYD� SUL ^WR QD NUDMRW QD
PHVHFRW VH UD]PHQXYDD ����� GHQDUL ]D HGHQ GRODU�

*UDILNRQ ��
'YLCHZH QD YNXSQLRW SURPHW QD GHYL]QLRW L PHQXYDaNLRW SD]DU
�YR PLOLRQL 6$' GRODUL�
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1 5 0

2 0 0

2 5 0

3 0 0

3 5 0

3URPHW QD GHYL]HQ SD]DU
3URPHW QD PHQXYDaNL SD]DU

9R RNWRPYUL ���� JRGLQD SURPHWRW QD PHQXYDaNLRW SD]DU
]DEHOHCD SRUDVW RG ����� QD PHVHaQD RVQRYD L L]QHVXYD^H �����
PLOLRQL 6$' GRODUL� 3ULWRD� SRQXGDWD L SREDUXYDaNDWD QD GHYL]QL
VUHGVWYD VH ]JROHPLMD ]D ���� L ������ GRVWLJQXYDM`L ���� PLOLRQL
6$' GRODUL L ���� PLOLRQL 6$' GRODUL� VRRGYHWQR� 0HQXYDaQLFLWH
L]YU^LMD QHWR RWNXS QD GHYL]QL VUHGVWYD YR L]QRV RG ���� PLOLRQ
6$' GRODUL� 1D PHQXYDaNLRW SD]DU SURVHaQLRW PHVHaHQ NXUV QD
GHQDURW YR RGQRV QD HYURWR L]QHVXYD^H ����� GHQDUL ]D HGQR HYUR�
^WR SUHWVWDYXYD UHaLVL QHSURPHQHWR QLYR YR RGQRV QD SUHWKRGQLRW
PHVHF� 9R RGQRV QD DPHULNDQVNLRW GRODU� GHQDURW DSUHVLUD^H ]D
����� SUL ^WR ]D HGHQ GRODU� VH UD]PHQXYDD ����� GHQDU�

� 'HYL]QLRW NXUV QD DPHULNDQVNLRW GRODU H SUH]HPHQ RG NXUVQD OLVWD ]D PHQXYDaNR
UDERWHZH QD 1%50�

9R RNWRPYUL ���� JRGLQD
SURPHWRW QD GHYL]QLRW
SD]DU VH ]JROHPL ]D ��������

���SUL ^WR GHQDURW
DSUHVLUD^H ]D ���� YR
RGQRV QD DPHULNDQVNLRW
GRODU� D YR RGQRV QD HYURWR
EH^H VWDELOHQ

=JROHPXYDZH QD
SURPHWRW QD
PHQXYDaNLRW SD]DU YR
RNWRPYUL ���� JRGLQD
]D �����
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*UDILNRQ ��
'QHYHQ VUHGHQ GHYL]HQ NXUV QD GHQDURW YR RGQRV QD HYURWR L
DPHULNDQVNLRW GRODU QD GHYL]QLRW SD]DU
�GHQDUL ]D HGLQLFD VWUDQVND YDOXWD�
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9NXSQLRW GHYL]HQ SRWHQFLMDO QD 5HSXEOLND 0DNHGRQLMD YR
RNWRPYUL ���� JRGLQD RVWYDUL SRUDVW RG ���� PLOLRQ 6$' GRODUL L
GRVWLJQD ������� PLOLRQL 6$' GRODUL� 3ULWRD� EUXWR GHYL]QLWH
UH]HUYL QD 1%50 VH ]JROHPLMD ]D ��� PLOLRQL 6$' GRODUL YR RGQRV
QD SUHWKRGQLRW PHVHF L GRVWLJQDD YUHGQRVW RG ����� PLOLRQL 6$'
GRODUL� 3RUDVWRW QD EUXWR GHYL]QLWH UH]HUYL JODYQR H UH]XOWDW QD
NXUVQL UD]OLNL� ]JROHPXYDZH QD GHSR]LWLWH QD GUCDYDWD L
RVWYDUHQDWD NDPDWD QD GHYL]QL GHSR]LWL�

*UDILNRQ ��
'HYL]HQ SRWHQFLMDO QD 5HSXEOLND 0DNHGRQLMD
�YR PLOLRQL 6$' GRODUL�

0

2 0 0

4 0 0

6 0 0

8 0 0

1 0 0 0

1 2 0 0

1 4 0 0

1 6 0 0

1 8 0 0

9NXSHQ

GHYL]HQ

SRWHQFLMDO

9NXSQL

GHYL]QL

VUHGVWYD QD

1%50

'HYL]QL

VUHGVWYD

NDM EDQNLWH

9NXSQLWH GHYL]QL VUHGVWYD QD EDQNLWH YR RNWRPYUL ����
JRGLQD GRVWLJQDD YUHGQRVW RG ����� PLOLRQL 6$' GRODUL� ^WR
SUHWVWDYXYD SRUDVW RG ���� PLOLRQL 6$' GRODUL� *ODYHQ JHQHUDWRU
QD SRUDVWRW SUHWVWDYXYD ]JROHPXYDZHWR QD GHYL]QLWH GHSR]LWL QD
SUHWSULMDWLMDWD L QD QDVHOHQLHWR�

=JROHPHQL EUXWR
GHYL]QLWH UH]HUYL QD
1%50���

���L SRUDVW QD YNXSQLWH
GHYL]QL VUHGVWYD QD
GHSR]LWQLWH EDQNL


