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I. (NRQRPVNL�GYLCHZD�YR�SHULRGRW�MDQXDUL���MXQL������JRGLQD

0DNURHNRQRPVNLWH RVWYDUXYDZD YR 5HSXEOLND 0DNHGRQLMD YR SUYDWD SRORYLQD RG
���� JRGLQD EHD YR WHVQD YUVND VR QHSRYROQLRW UD]YRM QD QDVWDQLWH QD SROLWLaNL L
EH]EHGQRVHQ SODQ� 9OR^HQDWD EH]EHGQRVQD VRVWRMED SRUDGL YRHQLWH GHMVWYLMD YR VHYHUR�
]DSDGQLRW GHO RG GUCDYDWD NRL ]DSRaQDD RG VUHGLQDWD QD IHYUXDUL ���� JRGLQD� LPDD
QHJDWLYHQ RGUD] YU] VLWH VHNWRUL RG HNRQRPLMDWD� ^WR UH]XOWLUD^H VR RWHCQDWL XVORYL
QD UDERWHZH L YOR^XYDZH QD PDNURHNRQRPVNLWH SHUIRUPDQVL�

7DEHOD �
2VQRYQL HNRQRPVNL LQGLNDWRUL

XII.2000 I.2001 II.2001 III.2001 IV.2001 V.2001 VI.2001

I-VI.2001/ 
I-VI.2000

GLQDPLND QD GYLCHZH QD LQGXVWULVNR SURL]YRGVWYR

�PHVHF�LVW PHVHF RG SUHWKRGQD JRGLQD� YR �� ��� ��� ���� ����� ���� ���� ����� ����

� VUHGVWYD QD WUXGRW ����� ���� ��� ���� ���� ���� ���� ����

� PDWHULMDOL ]D UHSURGXNFLMD ���� ���� ����� ����� ����� ����� ����� �����

� VWRNL ]D OLaQD SRWUR^XYDaND ���� ��� ���� ����� ��� ��� ���� ����

VI.2001/ 
XII.2000 
�YR�)

EURM QD YUDERWHQL �YR DSVROXWHQ L]QRV� ������� ������� ������� ������� ������� ������� ������� ����

� VWRSDQVNL GHMQRVWL ������� ������� ������� ������� ������� ������� ������� ����

� QHVWRSDQVNL GHMQRVWL ������ ������ ������ ������ ������ ������ ������ ����

I-VI.2001 
�YNXSQR�

MDYQL SULKRGL �SR PHVHFL� YR PLOLRQL GHQDUL� ������ ����� ����� ���� ����� ����� ����� ������

� YNXSQL EX[HWVNL SULKRGL ����� ����� ����� ����� ����� ����� ����� ������

� YNXSQL SULKRGL QD IRQGRYLWH ����� ����� ����� ����� ����� ����� ����� ������

I-VI.2001 
�YNXSQR�

MDYQL UDVKRGL �SR PHVHFL� YR PLOLRQL GHQDUL� ������ ����� ����� ����� ����� ����� ������ ������

� YNXSQL EX[HWVNL UDVKRGL ������ ����� ����� ����� ����� ����� ����� 30.728

� YNXSQL UDVKRGL QD IRQGRYLWH ����� ����� ����� ����� ����� ����� ����� 22.740

I-VI.2001 
�YNXSQR�

SURPHW YR WUJRYLMDWD �SR PHVHFL� YR PLOLRQL GHQDUL� ������ ������ ������ ������ ������ ������ ������ ������

� WUJRYLMD QD PDOR ����� ����� ����� ����� ����� ����� ����� ������

� WUJRYLMD QD JROHPR ����� ����� ����� ����� ����� ����� ����� ������

I-VI.2001 
�SURVHN�

SURVHaQR LVSODWHQD QHWR SODWD SR UDERWQLN

�SR PHVHFL� YR DSVROXWHQ L]QRV� ������ ������ ������ ������ ������ ������ ������ ������

I-VI.2001/ 
I-VI.2000

WUR^RFL QD CLYRWRW �PHVHF�SUHWKRGHQ PHVHF� YR �� ��� ���� ��� ��� ��� ��� ��� ���

I-VI.2001/ 
I-VI.2000

FHQL QD PDOR �PHVHF�SUHWKRGHQ PHVHF� YR �� ��� ���� ��� ��� ��� ��� ��� 6,9

� VWRNL ��� ���� ��� ��� ��� ��� ��� ���

� XVOXJL ��� ��� ���� ��� ��� ��� ��� ����

I-VI.2001/ 
I-VI.2000

FHQL QD SURL]YRGLWHOL QD LQGXVWULVNL SURL]YRGL

�PHVHF�SUHWKRGHQ PHVHF� YR �� ���� ���� ��� ��� ��� ���� ��� ���

QRPLQDOHQ GHYL]HQ NXUV GHQDU�'(0

�VUHGHQ NXUV� NUDM QD PHVHF� ����� ����� ����� ����� ����� ����� �����

QRPLQDOHQ GHYL]HQ NXUV GHQDU�6$' GRODU

�VUHGHQ NXUV� NUDM QD PHVHF� ����� ����� ����� ����� ����� ����� �����
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.DNR SRVOHGLFD QD GHOXYDZHWR QD EURMQL IDNWRUL �SRUDVW QD FHQDWD QD
QDIWDWD QD VYHWVNLWH EHU]L� IDNWRUL RG VLVWHPVNL NDUDNWHU� SVLKROR^NL IDNWRUL L
VO��� YR SUYDWD SRORYLQD RG ���� JRGLQD LQIODFLMDWD YR 5HSXEOLND 0DNHGRQLMD�
PHUHQD SUHNX WUR^RFLWH QD CLYRWRW� RVWYDUL XPHUHQ SRUDVW� NRM RWVWDSXYD^H RG
RaHNXYDZDWD L SURHNFLLWH ]D RYRM SHULRG RG JRGLQDWD� 6HSDN� ]JROHPXYDZHWR QD
LQIODFLMDWD H RG SULYUHPHQ NDUDNWHU� VR RJOHG QD WRD ^WR QHPD QDUX^XYDZD NDM
IXQGDPHQWDOQLWH IDNWRUL NRL SUHWVWDYXYDDW SRWHQFLMDOQL JHQHUDWRUL QD
LQIODFLMDWD� 9R YDNYL XVORYL� ]QDaDMQD XORJD LPD^H FYUVWDWD RSUHGHOED ]D
RGUCXYDZH QD VWDELOQRVWD QD GHYL]QLRW NXUV QD GHQDURW L VSUHaXYDZH QD
LQIODFLRQDWD VSLUDOD GHYL]HQ NXUV � FHQL� 3ULWRD� GYLCHZHWR QD WUR^RFLWH QD
CLYRWRW YR SUYDWD SRORYLQD RG ���� JRGLQD EH^H SURVOHGHQR VR UHaLVL LGHQWLaQL
GYLCHZD QD FHQLWH QD PDOR�

.RQWUDNFLMDWD QD SURL]YRGVWYHQDWD DNWLYQRVW YR SUYDWD SRORYLQD RG ����
JRGLQD� QDPHWQDWD JODYQR RG RWHCQDWRWR VQDEGXYDZH VR VXURYLQL L UHSURPDWHULMDOL
L QDPDOHQDWD L]YR]QD SREDUXYDaND ]D GRPD^QLWH SURL]YRGL QD VWUDQVNLWH SD]DUL�
GHWHUPLQLUD^H YLVRN SDG QD LQGXVWULVNRWR SURL]YRGVWYR� 7RD EH^H SURVOHGHQR VR
QDPDOXYDZH QD YUDERWHQRVWD� NDNR L VR UHDOHQ SDG QD SODWLWH� 6R WRD� SUREOHPRW QD
YLVRND QHYUDERWHQRVW L QDWDPX RVWDQXYD SULVXWHQ YR PDNHGRQVNDWD HNRQRPLMD�

9OR^HQDWD EH]EHGQRVQD VRVWRMED YR ]HPMDWD YR SUYDWD SRORYLQD RG ���� JRGLQD
GRYHGH GR YLVRNL UDVKRGL QD EX[HWRW ]D YRHQL L EH]EHGQRVQL SRWUHEL� SUL L]UD]HQR
QDPDOXYDZH QD EX[HWVNLWH SULKRGL NDNR SRVOHGLFD QD QDPDOHQDWD HNRQRPVND
DNWLYQRVW� 9DNYLWH GLYHUJHQWQL GYLCHZD UH]XOWLUDD VR SRMDYD QD EX[HWVNL GHILFLW�
3ULWRD� HNVSDQ]LYQRVWD QD ILVNDOQDWD SROLWLND GHWHUPLQLUD^H UHVWULNWLYQRVW QD
PRQHWDUQDWD SROLWLND� NDNR QHRSKRGHQ SUHGXVORY ]D RGUCXYDZH QD
PDNURHNRQRPVNDWD VWDELOQRVW�

����� ,QGXVWULVNR SURL]YRGVWYR

9R SHULRGRW MDQXDUL � MXQL ���� JRGLQD� LQGXVWULVNRWR SURL]YRGVWYR RWVWDSL
RG GRVHJD^QLWH YRRELaDHQL GYLCHZD ]D SUYDWD SRORYLQD RG JRGLQDWD� RVWYDUXYDM`L
SURVHaQD VWDSND QD RSD_DZH RG ���� YR RGQRV QD LVWLRW SHULRG RG ���� JRGLQD�
$QDOL]LUDQR RG ���� JRGLQD QDYDPX� YR SUYDWD SRORYLQD RG JRGLQDWD LQGXVWULVNRWR
SURL]YRGVWYR NRQWLQXLUDQR EHOHCL SRUDVW� RVYHQ YR ���� JRGLQD NRJD EH^H
UHJLVWULUDQ SDG SRUDGL YRHQLWH VOXaXYDZD YR 65 -XJRVODYLMD� 1DPDOHQDWD
SURL]YRGVWYHQD DNWLYQRVW YR SUYDWD SRORYLQD RG ���� JRGLQD H GHWHUPLQLUDQD RG
LVWRYUHPHQR GHOXYDZH QD SRYH`H IDNWRUL� ,PHQR� YRHQLWH VOXaXYDZD YR VHYHUR�
]DSDGQLRW GHO RG ]HPMDWD RG IHYUXDUL ���� JRGLQD L YOR^XYDZHWR QD EH]EHGQRVQDWD
VRVWRMED� PR^QH QHSRYROQR VH RGUD]LMD YU] FHORNXSQLRW PDNURHNRQRPVNL DPELHQW� 9R
XVORYL QD QHL]YHVQRVW L YOR^HQL XVORYL ]D UDERWD� NDM HNRQRPVNLWH VXEMHNWL YR
]HPMDWD VH SRMDYL YR]GUCDQRVW RG QRYL LQYHVWLFLL� ,VWRYUHPHQR� RWHCQDWRWR
VQDEGXYDZH VR VXURYLQL L UHSURPDWHULMDOL� NDNR L JROHPLRW EURM RWNDCDQL GRJRYRUL
VNOXaHQL VR VWUDQVNL SDUWQHUL ]QDaLWHOQR JR UHGXFLUDD SURL]YRGVWYRWR� 1D VHWR RYD
VH QDGRYU]D L QDPDOHQDWD QDGYRUH^QR�WUJRYVND UD]PHQD SRUDGL QDPDOHQDWD L]YR]QD
SREDUXYDaND ]D PDNHGRQVNLWH SURL]YRGL XVORYHQD RG QHVWDELOQRVWD YR UHJLRQRW�
0H_XGUXJRWR� ]D YLVRNLRW SDG QD LQGXVWULVNRWR SURL]YRGVWYR SULGRQHVXYD L YLVRNDWD
VSRUHGEHQD RVQRYD RG SUYRWR SROXJRGLH RG ���� JRGLQD� NRJD EH^H UHJLVWULUDQD
HNVSDQ]LYQD HNRQRPVND DNWLYQRVW SR ]DYU^XYDZHWR QD YRHQLWH GHMVWYD YR 65
-XJRVODYLMD�
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*UDILNRQ �
'LQDPLND QD GYLCHZH QD LQGXVWULVNRWR SURL]YRGVWYR
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PHVHF � SUHWKRGHQ PHVHF SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD

$QDOL]LUDQR VSRUHG QDPHQDWD� SDGRW QD LQGXVWULVNRWR SURL]YRGVWYR YR
SUYRWR SROXJRGLH RG ���� JRGLQD H SRVOHGLFD QD QDPDOHQRWR SURL]YRGVWYR QD
PDWHULMDO ]D UHSURGXNFLMD L QD VWRNL ]D ^LURND SRWUR^XYDaND �]D ����� L �����
VRRGYHWQR�� 1DVSURWL WRD� SURL]YRGVWYRWR QD VUHGVWYD ]D UDERWD RVWYDUL YLVRN
SRUDVW RG ������ 6HSDN� WRM QH EH^H GRYROHQ GD VH NRPSHQ]LUD SDGRW NDM RVWDQDWLWH
GYH NRPSRQHQWL�

7DEHOD �
3URL]YRGVWYRWR YR SRYDCQL LQGXVWULVNL JUDQNL

�LQGHNVL�

VWUXNWXUD VI.2001 I-VI.2001
�YR �� VI.2000 I-VI.2000

9NXSQR ����� ���� ����

6UHGVWYD ]D UDERWD ����� �����

0DWHULMDO ]D UHSURGXNFLMD ���� ����

6WRNL ]D ^LURND SRWUR^XYDaND ���� ����

3R]QDaDMQL JUDQNL QD GHMQRVW�

(OHNWURVWRSDQVWYR ���� ���� ����

&UQD PHWDOXUJLMD ��� ���� ����

3URL]YRGVWYR QD RERHQL PHWDOL ��� ���� ����

0HWDORSUHUDERWXYDaND GHMQRVW ��� ���� ����

3URL]YRGVWYR QD HOHNWULaQL PD^LQL L DSDUDWL ��� ����� �����

3URL]YRGVWYR QD ED]QL KHPLVNL SURL]YRGL ��� ���� ����

3UHUDERWND QD KHPLVNL SURL]YRGL ��� ���� �����

3URL]YRGVWYR QD JUDGHCHQ PDWHULMDO ��� ���� ����

3URL]YRGVWYR QD JRWRYL WHNVWLOQL SURL]YRGL ��� ����� ����

3URL]YRGVWYR QD SUHKUDQEHQL SURL]YRGL ���� ���� ����

3URL]YRGVWYR QD SLMDORFL ��� ����� �����

3URL]YRGVWYR L SUHUDERWND QD WXWXQ ��� ���� ����

.RQWUDNFLMDWD QD SURL]YRGVWYHQDWD DNWLYQRVW YR DQDOL]LUDQLRW SHULRG VH
RGQHVXYD QD �� RG YNXSQR �� LQGXVWULVNL JUDQNL� NRL RSID`DDW ����� RG YNXSQRWR
LQGXVWULVNR SURL]YRGVWYR� 2G YRGHaNLWH LQGXVWULVNL JUDQNL� QDMJROHP SDG H
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UHJLVWULUDQ NDM FUQDWD PHWDOXUJLMD �]D ������� SURL]YRGVWYRWR QD ED]QL KHPLVNL
SURL]YRGL �]D ������ L SURL]YRGVWYRWR L SUHUDERWNDWD QD WXWXQRW �]D ������� ^WR
NRUHVSRQGLUD VR QDPDOHQDWD L]YR]QD SREDUXYDaND ]D RYLH SURL]YRGL QD VWUDQVNLWH
SD]DUL�

'YLCHZHWR QD LQGXVWULVNRWR SURL]YRGVWYR SR PHVHFL YR SUYDWD SRORYLQD RG
���� JRGLQD YR JROHP GHO RWVWDSXYD RG YRRELaDHQLWH GYLCHZD L H RGUD] QD
QHSRYROQLRW UD]YRM QD QDVWDQLWH VYU]DQL VR EH]EHGQRVQDWD VRVWRMED YR GUCDYDWD�
1DMYLVRN PHVHaHQ SDG H UHJLVWULUDQ YR MDQXDUL �������� ^WR SUHWVWDYXYDD YRRELaDHQD
SRMDYD SRG YOLMDQLH QD VH]RQVNL IDNWRUL� 3URL]YRGVWYRWR VH QDPDOL L YR PDM ������ L
MXQL ������� GHOXPQR SRG YOLMDQLH QD VH]RQVNL IDNWRUL� D GHOXPQR SRUDGL YOR^HQLWH
PDNURHNRQRPVNL XVORYL QD UDERWHZH RG HVNDODFLMDWD QD EH]EHGQRVQDWD NUL]D YR
]HPMDWD� 9R IHYUXDUL L PDUW LQGXVWULVNRWR SURL]YRGVWYR ]DEHOHCD PHVHaHQ SRUDVW
����� L ����� VRRGYHWQR�� PH_XWRD RYLH VWDSNL QD SRUDVW VH SRQLVNL RG YRRELaDHQLWH
]D RYLH PHVHFL RG JRGLQDWD� JODYQR SRUDGL ]DEDYHQDWD SURL]YRGVWYHQD DNWLYQRVW� 9R
DSULO GRMGH GR L]UD] NRPSOHWQRWR QDUX^XYDZH QD YRRELaDHQDWD GLQDPLND QD
SURL]YRGQLRW FLNOXV� WDND ^WR LQGXVWULVNRWR SURL]YRGVWYR QDPHVWR YRRELaDHQ SDG�
]DEHOHCD PHVHaHQ SRUDVW �������

����� 'YLCHZH QD FHQLWH

9R SUYDWD SRORYLQD RG ���� JRGLQD EH^H UHJLVWULUDQ EODJ SRUDVW QD
LQIODFLMDWD YR 5HSXEOLND 0DNHGRQLMD� ,PHQR� SR UHODWLYQR LQWHQ]LYLUDQLRW SRUDVW
YR YWRUDWD SRORYLQD RG SUHWKRGQDWD JRGLQD� SURVHaQDWD VWDSND QD SRUDVW QD
LQIODFLMDWD YR SUYLWH SHW PHVHFL RG ���� JRGLQD EHOHCH^H XPHUHQL GYLCHZD VR
WHQGHQFLMD ]D QHM]LQR ]DEDYXYDZH� QR YDNYLRW SRYROHQ WUHQG EH^H SUHNLQDW YR MXQL�
NRJD EH^H UHJLVWULUDQ SRLQWHQ]LYHQ PHVHaHQ SRUDVW� 7RD GHWHUPLQLUD^H SURVHaQDWD
VWDSND QD LQIODFLMD� PHUHQD SUHNX GYLCHZHWR QD WUR^RFLWH QD CLYRWRW� YR SHULRGRW
MDQXDUL � MXQL ���� JRGLQD GD GRVWLJQH ����� ^WR H ]D ��� SURFHQWQL SRHQL SRYLVRNR
QLYR YR RGQRV QD SURVHNRW YR ���� JRGLQD� 3ULWRD� JRGL^QDWD VWDSND QD LQIODFLMD
�MXQL ���� � MXQL ���� JRGLQD� L]QHVXYD^H �����

*UDILNRQ �
'YLCHZH QD WUR^RFLWH QD CLYRWRW

�YR ��
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�PHVHF � SUHWKRGHQ PHVHF�
�SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD�
�PHVHF � LVW PHVHF RG SUHWKRGQD JRGLQD�

8PHUHQDWD VWDSND QD LQIODFLMD YR SUYRWR SROXJRGLH RG ���� JRGLQD VH GROCL
QD YOLMDQLHWR QD VOHGQLWH IDNWRUL�
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D� =JROHPXYDZHWR QD FHQDWD QD VXURYDWD QDIWD QD VYHWVNLWH EHU]L YR
IHYUXDUL L PDM ���� JRGLQD� 6R WRD� XYR]QLWH LQSXWL QD SURL]YRGLWHOLWH QD QDIWHQL
GHULYDWL SRVNDSHD� ^WR GRYHGH GR ]JROHPHQL FHQL QD HQHUJHQVLWH L VOHGVWYHQR GR
SRUDVW QD RS^WRWR QLYR QD FHQL�

E� /LEHUDOL]DFLMDWD YR IRUPLUDZHWR QD FHQLWH QD EUD^QRWR L OHERW YR
IHYUXDUL ���� JRGLQD� ^WR UH]XOWLUD^H VR SRL]UD]HQ SRUDVW QD FHQLWH QD OHERW�
SHaLYDWD L SURL]YRGLWH RG CLWR�

Y� 9LVRNRWR QLYR QD JRWRYL SDUL YR RSWHN� SRUDGL LVSODWDWD QD GHO RG
GUCDYQLWH REYU]QLFL ]D VWDURWR GHYL]QR ^WHGHZH� UHIRUPLWH YR MDYQDWD
DGPLQLVWUDFLMD� RWNXSRW QD WXWXQRW RG SURL]YRGLWHOLWH L LVSODWDWD QD QDGRPHVWRNRW
QD SULSDGQLFLWH QD UH]HUYQLRW VRVWDY QD SROLFLMDWD L DUPLMDWD� 7RD GRYHGH GR
]JROHPXYDZH QD DJUHJDWQDWD SREDUXYDaND� ^WR YR XVORYL QD UHGXFLUDQD SRQXGD
SRUDGL YOR^HQDWD EH]EHGQRVQD VRVWRMED YR GUCDYDWD UH]XOWLUD^H VR XPHUHQ SRUDVW
QD RS^WRWR QLYR QD FHQLWH YR HNRQRPLMDWD�

J� =JROHPHQDWD SREDUXYDaND ]D GHYL]L SRG YOLMDQLH QD SVLKROR^NLWH IDNWRUL
SRUDGL QHL]YHVQRVWD L HVNDODFLMDWD QD YRHQDWD NUL]D YR VHYHUR�]DSDGQLRW GHO RG
GUCDYDWD� GRYHGH GR SULWLVRFL ]D GHSUHVLMDFLMD QD GHYL]QLRW NXUV QD GHQDURW QD
PHQXYDaNLRW SD]DU� )OXNWXDFLLWH QD GHYL]QLRW NXUV QD GHQDURW UHODWLYQR EU]R VH
RGUD]XYDDW YU] QLYRWR QD FHQLWH� ^WR SRVHEQR GRMGH GR L]UD] YR MXQL ���� JRGLQD�

G� 1HYRRELaDHQR YLVRNLWH FHQL QD ]HPMRGHOVNLWH SURL]YRGL YR MXQL ����
JRGLQD� SRUDGL QDPDOHQDWD SRQXGD QD RYLH SURL]YRGL QD GRPD^QLRW SD]DU�

_� 3RQLVNDWD VSRUHGEHQD RVQRYD ^WR VH GROCL QD UHODWLYQR SRQLVNLWH
WUR^RFL QD CLYRWRW YR SHULRGRW SUHG YRYHGXYDZHWR QD ''9 YR ���� JRGLQD�

6R RJOHG QD VORCHQRVWD QD VRVWRMEDWD YR NRMD VH QDMGH PDNHGRQVNDWD HNRQRPLMD
YR SUYDWD SRORYLQD RG ���� JRGLQD� RG JROHPR ]QDaHZH EH^H NRRUGLQLUDQRVWD QD
PRQHWDUQDWD L ILVNDOQDWD SROLWLND L FYUVWDWD RSUHGHOED ]D RGEUDQD QD GHYL]QLRW
NXUV QD GHQDURW YR RGQRV QD JHUPDQVNDWD PDUND� 7LH LPDD ]D FHO VX]ELYDZH QD
LQIODWRUQLWH RaHNXYDZD L RQHYR]PRCXYDZH QD LQIODFLRQDWD VSLUDOD GHYL]HQ NXUV �
FHQL� ,PDM`L JL SUHGYLG IDNWRULWH NRL JR GHWHUPLQLUDD GYLCHZHWR QD LQIODFLMDWD�
VH RFHQXYD GHND SRUDVWRW QD VWDSNDWD QD LQIODFLMD YR QDETXGXYDQLRW SHULRG `H LPD
SULYUHPHQ NDUDNWHU� D YUHPHWUDHZHWR `H ]DYLVL RG VORCHQRVWD QD VRVWRMEDWD L
UD]UH^XYDZHWR QD EH]EHGQRVQDWD NUL]D YR ]HPMDWD�

1DETXGXYDQR RG VWUXNWXUHQ DVSHNW� SRUDVWRW QD WUR^RFLWH QD CLYRWRW YR
SHULRGRW MDQXDUL � MXQL ���� JRGLQD YR RGQRV QD LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD�
JR GHWHUPLQLUDD ]JROHPHQLWH WUR^RFL ]D VRREUD`DMQL VUHGVWYD L XVOXJL �]D �������
GRPXYDZH �]D ����� L LVKUDQD �]D ������

2G GLQDPLaNL DVSHNW� RVYHQ SDGRW QD PHVHaQD RVQRYD YR MDQXDUL� YR RVWDQDWLWH
PHVHFL RG SUYDWD SRORYLQD RG ���� JRGLQD WUR^RFLWH QD CLYRWRW RVWYDULMD PHVHaQL
VWDSNL QD SRUDVW� 3ULWRD� QDMYLVRN SRUDVW EH^H RVWYDUHQ YR MXQL ������ L IHYUXDUL
������� 3RUDVWRW YR MXQL SUYHQVWYHQR VH GROCL QD SRYLVRNLWH WUR^RFL ]D LVKUDQD
SRUDGL SRVNDSXYDZHWR QD ]HPMRGHOVNLWH SURL]YRGL L HIHNWRW RG IOXNWXDFLLWH QD
GHYL]QLRW NXUV QD GHQDURW QD PHQXYDaNLRW SD]DU� 3RUDVWRW YR IHYUXDUL
NRUHVSRQGLUD VR ]JROHPXYDZHWR QD FHQLWH QD EUD^QRWR L OHERW� SRUDGL
RYR]PRCHQDWD OLEHUDOL]DFLMD SUL QLYQRWR IRUPLUDZH�
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,VWLWH IDNWRUL NRL JR GHWHUPLQLUDD GYLCHZHWR QD WUR^RFLWH QD CLYRWRW�
YOLMDHMD L YU] GYLCHZHWR QD FHQLWH QD PDOR� 3RUDGL WRD� FHQLWH QD PDOR YR SUYLWH
^HVW PHVHFL RG ���� JRGLQD LPDD LGHQWLaQL IOXNWXDFLL NDNR L WUR^RFLWH QD
CLYRWRW� 7DND� FHQLWH QD PDOR YR SUYDWD SRORYLQD RG ���� JRGLQD YR RGQRV QD LVWLRW
SHULRG RG PLQDWDWD JRGLQD YR SURVHN VH SRYLVRNL ]D ����� 5HJLVWULUDQLRW SRUDVW VH
GROCL QD SRYLVRNLWH FHQL QD ]HPMRGHOVNLWH SURL]YRGL �]D ������ SUHKUDQEHQLWH
SURL]YRGL �]D ����� L SLMDORFLWH �]D ������ *RGL^QDWD VWDSND QD SRUDVW QD FHQLWH QD
PDOR �MXQL ���� � MXQL ���� JRGLQD� L]QHVXYD �����

*UDILNRQ �
'YLCHZH QD FHQLWH QD PDOR

�YR ��
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PHVHF � LVW PHVHF RG SUHWKRGQD JRGLQD

SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD

1DETXGXYDQR SR PHVHFL� GLQDPLNDWD QD GYLCHZH QD FHQLWH QD PDOR YR SUYDWD
SRORYLQD RG ���� JRGLQD UHaLVL YR SRWSROQRVW H LGHQWLaQD VR RQDD QD WUR^RFLWH QD
CLYRWRW� 7DND� WLH YR MDQXDUL ]DEHOHCDD PHVHaHQ SDG� D YR PDUW EHD QHSURPHQHWL�
RGQRVQR JR ]DGUCDD QLYRWR RG SUHWKRGQLRW PHVHF� 9R RVWDQDWLWH aHWLUL PHVHFL� EH^H
UHJLVWULUDQR QLYQR ]JROHPXYDZH QD PHVHaQD RVQRYD� 1DMYLVRN SRUDVW RG ���� H
UHJLVWULUDQ YR MXQL� SRUDGL SRUDVWRW QD FHQLWH QD ]HPMRGHOVNLWH SURL]YRGL�

7UDMQDWD �ED]LaQD� VWDSND QD LQIODFLMD� L]UD]HQD SUHNX GYLCHZHWR QD FHQLWH
QD PDOR L RG NRMD H LVNOXaHQR YOLMDQLHWR QD FHQLWH QD SUHKUDQEHQLWH SURL]YRGL L
FHQLWH QD HQHUJLMDWD �QDIWD L QDIWHQL GHULYDWL�� YR MXQL ���� JRGLQD L]QHVXYD^H
����� SUL ^WR NDNR ED]D H ]HPHQ SURVHNRW RG ���� JRGLQD�

9UHGQRVWD QD SRWUR^XYDaNDWD NR^QLFD ]D LVKUDQD L SLMDORFL� YR MXQL ����
JRGLQD GRVWLJQD ������ GHQDUL� 9R RGQRV QD LVWLRW PHVHF RG SUHWKRGQDWD JRGLQD� YR
MXQL ���� JRGLQD YUHGQRVWD QD SRWUR^XYDaNDWD NR^QLFD H SRYLVRND ]D ����� *ODYQD
SULaLQD ]D YLVRNDWD YUHGQRVW QD RYRM SRND]DWHO H ]QDaLWHOQLRW SRUDVW NDM
NDWHJRULMDWD “VYHC L SUHUDERWHQ ]HOHQaXN” �]D ������� SRUDGL YLVRNLRW SRUDVW QD
FHQLWH QD ]HPMRGHOVNLWH SURL]YRGL YR MXQL RYDD JRGLQD� ,VWRYUHPHQR� YLVRN SRUDVW
EHOHCL L NDWHJRULMDWD �CLWR L SURL]YRGL RG CLWR� �������� ^WR VH GROCL QD
RYR]PRCHQRWR VORERGQR IRUPLUDZH QD FHQLWH QD RYLH SURL]YRGL YR IHYUXDUL ����
JRGLQD�

                                                          
� 6LWH SURL]YRGL RG NDWHJRULMDWD LVKUDQD L SLMDORFL� NRL MD VRaLQXYDDW NR^QLFDWD� VH RGUHGHQL NDNR
SURVHaQL PHVHaQL SRWUHEL QD HGQR aHWLULaOHQR QH]HPMRGHOVNR GRPD`LQVWYR L WRM VSLVRN QD SURL]YRGL H
NRQVWDQWHQ �LVWL SUR]LYRGL � LVWL NROLaHVWYD�� YR WHNRW QD HGQD JRGLQD�
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'LQDPLNDWD QD GYLCHZH QD FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL
SURL]YRGL YR SUYRWR SROXJRGLH RG ���� JRGLQD QDMPQRJX EH^H SRG YOLMDQLH QD
SURPHQLWH QD FHQLWH QD VXURYDWD QDIWD QD VYHWVNLWH EHU]L� NRL JR GHWHUPLQLUDD
GYLCHZHWR QD FHQLWH QD SURL]YRGLWHOLWH QD QDIWHQL GHULYDWL YR 5HSXEOLND
0DNHGRQLMD� ,VWR WDND� WLH EHD L SRG YOLMDQLH QD GYLCHZHWR QD FHQLWH QD
SUHKUDQEHQLWH SURL]YRGL SRUDGL SURPHQLWH QD FHQDWD QD ]HPMRGHOVNLWH SURL]YRGL
�JODYQR CLWRWR L ]HOHQaXNRW�� NRL SUHWVWDYXYDDW LQSXWL YR SUHKUDQEHQDWD
LQGXVWULMD�

7DND� YR SUYLWH ^HVW PHVHFL RG ���� JRGLQD� YR RGQRV QD LVWLRW SHULRG RG
SUHWKRGQDWD JRGLQD� FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL YR SURVHN
EHD SRYLVRNL ]D ����� $QDOL]LUDQR VSRUHG QDPHQDWD� ]JROHPXYDZH H UHJLVWULUDQR NDM
VLWH WUL NRPSRQHQWL� 3ULWRD� QDM]QDaDHQ SRUDVW RG ���� RVWYDULMD FHQLWH QD
SURL]YRGLWHOLWH QD VWRNL ]D OLaQD SRWUR^XYDaND� GRGHND FHQLWH QD SURL]YRGLWHOLWH
QD PDWHULMDO ]D UHSURGXNFLMD L QD VUHGVWYD ]D UDERWD VH ]JROHPLMD ]D ���� L �����
VRRGYHWQR� 9R UDPNL QD YRGHaNLWH LQGXVWULVNL JUDQNL� SR]DEHOHCLWHOHQ SRUDVW QD
FHQLWH H ]DEHOHCDQ NDM SURL]YRGVWYRWR QD SUHKUDQEHQL SURL]YRGL �]D ����� L
QDIWHQL GHULYDWL �]D ������ 1D JRGL^QD RVQRYD �MXQL ���� � MXQL ���� JRGLQD�� FHQLWH
QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL VH SRYLVRNL ]D �����

*UDILNRQ �
'YLCHZH QD FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL

�YR ��
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PHVHF � LVW PHVHF RG SUHWKRGQD JRGLQD

SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD

'YLCHZHWR QD FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL SR
PHVHFL LPD^H UD]OLaQD GLQDPLND� 3ULWRD� QDML]UD]HQ SDG H UHJLVWULUDQ YR MDQXDUL
�]D ������ ^WR VH GROCL QD QDPDOXYDZHWR QD FHQDWD QD QDIWHQLWH GHULYDWL VRJODVQR
SDGRW QD FHQDWD QD VXURYDWD QDIWD QD VYHWVNLWH EHU]L� 6RVHPD VSURWLYQLWH GYLCHZD
QD VYHWVNLWH EHU]L YR IHYUXDUL� GHWHUPLQLUDD YLVRN SRUDVW QD FHQLWH QD QDIWHQLWH
GHULYDWL �]D ����� L YR VRRGYHWQLRW PHVHF UH]XOWLUDD VR QDMYLVRN PHVHaHQ SRUDVW QD
FHQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL YR WHNRW QD SUYDWD SRORYLQD RG
���� JRGLQD �]D ������

����� 3D]DU QD UDERWQD VLOD

9R SUYDWD SRORYLQD RG ���� JRGLQD� YR 5HSXEOLND 0DNHGRQLMD RVWDQD DNWXHOHQ
SUREOHPRW QD YLVRNDWD QHYUDERWHQRVW� ,DNR WRM JODYQR SURL]OHJXYD RG QHM]LQLRW
VWUXNWXUHQ NDUDNWHU� VHSDN YR SUYDWD SRORYLQD RG ���� JRGLQD RYRM SUREOHP EH^H
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GRSROQLWHOQR DNWXHOL]LUDQ VR UHIRUPLWH YR MDYQDWD DGPLQLVWUFLMD YR QDVRND QD
QDPDOXYDZH QD EURMRW QD YUDERWHQLWH YR GUCDYQLWH RUJDQL� XVWDQRYL L LQVWLWXFLL�
^WR UH]XOWLUD^H VR SRL]UD]HQ SDG QD YUDERWHQRVWD YR QHVWRSDQVNLWH GHMQRVWL� 2G
GUXJD VWUDQD� QDPDOHQDWD HNRQRPVND DNWLYQRVW SRUDGL YOR^HQDWD EH]EHGQRVQD
VRVWRMED YR GUCDYDWD QHPD^H SR]QDaLWHOHQ QHJDWLYHQ RGUD] YU] YUDERWHQRVWD� VR
RJOHG QD IDNWRW ^WR YUDERWHQRVWD YR VWRSDQVNLWH GHMQRVW ]DEHOHCD PLQLPDOHQ SDG�

7DEHOD �
9UDERWHQRVW SR VHNWRUL YR 5HSXEOLND 0DNHGRQLMD

���������� ���������� ���������� ���������� ���������� ���������� ����������

9NXSQR ������� ������� ������� ������� ������� ������� �������

6WRSDQVNL GHMQRVWL ������� ������� ������� ������� ������� ������� �������

RG WRD�

� LQGXVWULMD L UXGDUVWYR ������� ������� ������� ������� ������� ������� �������

1HVWRSDQVNL GHMQRVWL ������ ������ ������ ������ ������ ������ ������

%URMRW QD YUDERWHQLWH YR 5HSXEOLND 0DNHGRQLMD QD NUDMRW QD MXQL ���� JRGLQD
L]QHVXYD^H �������� OLFD L YR RGQRV QD NUDMRW QD GHNHPYUL ���� JRGLQD EH^H SRQL]RN
]D ����� OLFD� LOL ]D ����� 9DNYLRW SDG SUYHQVWYHQR VH GROCL QD QDPDOHQLRW EURM
YUDERWHQL YR QHVWRSDQVNLWH GHMQRVWL �]D ����� SUL ^WR QLYQLRW EURM QD NUDMRW RG
MXQL ���� JRGLQD VH VYHGH QD ������ OLFD� GRGHND EURMRW QD YUDERWHQLWH YR VWRSDQVNLWH
GHMQRVWL EH^H UHaLVL QHSURPHQHW �SDG RG ����� L L]QHVXYD^H ������� OLFH ������ RG
YNXSQLRW EURM YUDERWHQL�� 3ULWRD� ������� OLFD EHD YUDERWHQL YR LQGXVWULMDWD L
UXGDUVWYRWR� ^WR SUHWVWDYXYD ����� RG UDERWQLFLWH YR VWRSDQVNLWH GHMQRVWL� LOL
����� RG YNXSQLRW EURM QD YUDERWHQL� 9R VSRUHGED VR NUDMRW RG ���� JRGLQD�
YUDERWHQRVWD YR LQGXVWULMDWD L UXGDUVWYRWR H ]JROHPHQD ]D �����

���� 3URPHW YR WUJRYLMD

9R SHULRGRW MDQXDUL � MXQL ���� JRGLQD YR WUJRYLMDWD H RVWYDUHQ YNXSHQ SURPHW
RG ������ PLOLRQL GHQDUL�� NRM YR VSRUHGED VR LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD H
QRPLQDOQR ]JROHPHQ ]D ������ 0H_XWRD� L SRNUDM UHJLVWULUDQDWD UHODWLYQR YLVRND
VWDSND QD SRUDVW� YR SUYDWD SRORYLQD RG ���� JRGLQD H ]DEHOHCDQD ]DEDYHQD GLQDPLND
QD UDVWRW QD YNXSQLRW SURPHW YR WUJRYLMDWD� 1DPDOHQLRW LQWHQ]LWHW QD SRUDVW VH
GROCL QD� D� QDPDOHQDWD HNRQRPVND DNWLYQRVW L QDGYRUH^QR�WUJRYVND UD]PHQD SRUDGL
YOR^HQDWD EH]EHGQRVQD VRVWRMED YR GUCDYDWD� E� YR]GUCDQRVWD QD HNRQRPVNLWH
VXEMHNWL YR XVORYL QD QHL]YHVQRVW SRUDGL VOXaXYDZDWD YR VHYHUR�]DSDGQLRW GHO RG
]HPMDWD� Y� YR]GUCXYDZH RG SRJROHPD SRWUR^XYDaND NDM QDVHOHQLHWR SRG YOLMDQLH QD
SVLKROR^NLRW IDNWRU RG YRHQDWD NUL]D� L J� YLVRNDWD VSRUHGEHQD RVQRYD RG SUYDWD
SRORYLQD RG ���� JRGLQD� NRJD WUJRYLMDWD QD JROHPR L PDOR EH^H QDMHNVSDQ]LYQD
GHMQRVW YR ]HPMDWD� RVREHQR SUHG YRYHGXYDZHWR QD ''9�

                                                          
� 5HGRYHQ PHVHaHQ SRGDWRN RG 'UCDYQLRW ]DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD� NRM VH
L]UDERWXYD VSRUHG UD]OLaQD PHWRGRORJLMD RG RQDD ^WR =DYRGRW MD NRULVWL SUL L]JRWYXYDZHWR QD
JRGL^QDWD DQNHWD QD UDERWQDWD VLOD�
3 3URFHQHWL SRGDWRFL QD 'UCDYQLRW ]DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD�
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7UJRYLMD QD PDOR 7UJRYLMD QD JROHPR 9NXSQR

1DETXGXYDQR SR NYDUWDOL� YR GYDWD NYDUWDOD RG ���� JRGLQD H UHJLVWULUDQ
SULEOLCQR LGHQWLaHQ SRUDVW QD SURPHWRW YR WUJRYLMDWD� 7DND� YR VSRUHGED VR LVWLRW
SHULRG RG ���� JRGLQD� YR SUYLRW NYDUWDO YNXSQLRW SURPHW YR WUJRYLMDWD H ]JROHPHQ
]D ������ D YR YWRULRW NYDUWDO ]D ������ 1DMYLVRNL PHVHaQL VWDSNL QD SRUDVW QD
SURPHWRW YR WUJRYLMDWD VH UHJLVWULUDQL YR PDUW ������� L IHYUXDUL ������� ^WR
NRLQFLGLUD VR SRaHWRNRW QD YRHQDWD NUL]D� NRJD SRG YOLMDQLH QD SVLKROR^NL
IDNWRUL EH^H UHJLVWULUDQD ]JROHPHQD SRWUR^XYDaND�

6WUXNWXUQR DQDOL]LUDQR� ]JROHPHQLRW SURPHW YR WUJRYLMDWD H UH]XOWDW QD
LVWRYUHPHQ SRUDVW QD SURPHWRW YR WUJRYLMDWD QD PDOR L WUJRYLMDWD QD JROHPR� 7DND�
SURPHWRW YR WUJRYLMDWD QD PDOR YR SUYRWR SROXJRGLH RG ���� JRGLQD GRVWLJQD ������
PLOLRQL GHQDUL� RVWYDUXYDM`L SRUDVW RG ����� YR RGQRV QD LVWLRW SHULRG RG
SUHWKRGQDWD JRGLQD� 2VWYDUHQLRW SURPHW YR WUJRYLMDWD QD JROHPR GRVWLJQD ������
PLOLRQL GHQDUL� ^WR H ]D ����� SRYH`H YR VSRUHGED VR SUYDWD SRORYLQD RG
SUHWKRGQDWD JRGLQD�

5HDOQLRW SRUDVW QD YNXSQLRW SURPHW YR WUJRYLMDWD YR SUYDWD SRORYLQD RG ����
JRGLQD� YR RGQRV QD LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD� L]QHVXYD ������ 3ULWRD�
SURPHWRW YR WUJRYLMDWD QD PDOR UHDOQR H SRYLVRN ]D ������ D YR WUJRYLMDWD QD JROHPR
]D ������

���� 3ROLWLND QD SODWL

=DUDGL RGUCXYDZH QD PDNURHNRQRPVNDWD VWDELOQRVW YR GUCDYDWD� NDNR L
GRVHJD� WDND L YR SUYDWD SRORYLQD RG ���� JRGLQD� SROLWLNDWD QD SODWL EH^H YR
NRRUGLQDFLMD VR PRQHWDUQDWD L ILVNDOQDWD SROLWLND� 3ULWRD� NRQWURODWD QD
SRUDVWRW QD SODWLWH VH SULPHQXYD^H NDM MDYQLRW VHNWRU L NDM SUDYQLWH VXEMHNWL NRL
QH VH YR SRWSROQRVW SULYDWL]LUDQL� *ODYQD FHO QD OLPLWLUDZHWR QD SRUDVWRW QD
SODWLWH H NRQWUROD QD OLaQDWD SRWUR^XYDaND� ]DUDGL VSUHaXYDZH QD SULWLVRFL YU]
FHQLWH L SRMDYD QD WUR^RaQD LQIODFLMD�
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*UDILNRQ �
'LQDPLND QD GYLCHZH QD SURVHaQLWH LVSODWHQL QHWR SODWL
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1RPLQDOQL SODWL 5HDOQL SODWL

6HSDN� HIHNWLYQDWD SULPHQD QD ]DNRQRW ]D NRQWUROD QD SODWLWH H Vv SRPDOD�
VR RJOHG QD IDNWRW ^WR VDPR PDO GHO RG SUHWSULMDWLMDWD YR ]HPMDWD RVWDQDD
QHSULYDWL]LUDQL� 9DNYDWD NRQVWDWDFLMD MD SRWYUGXYD UHJLVWULUDQLRW SRUDVW QD
SODWLWH YR SUYRWR SROXJRGLH RG ���� JRGLQD� ,PHQR� QRPLQDOQDWD SURVHaQD QHWR
SODWD SR UDERWQLN YR 5HSXEOLND 0DNHGRQLMD YR SHULRGRW MDQXDUL � MXQL ���� JRGLQD
L]QHVXYD^H ������ GHQDUL L YR RGQRV QD LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD EH^H
SRYLVRND ]D ����� 2VWYDUHQLRW SRUDVW QD SODWLWH EH^H GHWHUPLQLUDQ SUYHQVWYHQR RG
]JROHPXYDZHWR QD SODWLWH YR GHMQRVWLWH� YDGHZH UXGD L NDPHQ �������� ULEDUVWYR
������� L ILQDQVLVNR SRVUHGXYDZH �������� 6SRUHGHQR QD JRGL^QD RVQRYD �MXQL ���� �
MXQL ���� JRGLQD�� QRPLQDOQDWD SURVHaQR LVSODWHQD QHWR SODWD H SRYLVRND ]D �����

6RJODVQR SRYLVRNLRW SRUDVW QD WUR^RFLWH QD CLYRWRW YR RGQRV QD
QRPLQDOQLRW SRUDVW QD SURVHaQDWD QHWR SODWD� YR SUYRWR SROXJRGLH RG ���� JRGLQD YR
RGQRV QD LVWLRW SHULRG RG SUHWKRGQDWD JRGLQD SURVHaQD QHWR SODWD H UHDOQR SRQLVND
]D ����� ,VWR WDND� YR RGQRV QD LVWLRW PHVHF RG ���� JRGLQD� YR MXQL ���� JRGLQD
UHDOQDWD SURVHaQD QHWR SODWD SR UDERWQLN YR 5HSXEOLND 0DNHGRQLMD EH^H SRQLVND ]D
�����

���� )LVNDOQD SROLWLND
�

'RPLQDQWQD NDUDNWHULVWLND QD SUYDWD SRORYLQD RG ���� JRGLQD YR ILVNDOQDWD
VIHUD H ]QDaLWHOQRWR QDPDOXYDZH QD SULKRGLWH� SUL LVWRYUHPHQ LQWHQ]LYHQ SRUDVW
QD UDVKRGLWH QD EX[HWRW� *ODYHQ GHWHUPLQLUDaNL IDNWRU ]D YDNYDWD VRVWRMED H
YOR^HQDWD EH]EHGQRVQD VRVWRMED YR 5HSXEOLND 0DNHGRQLMD� NRMD WUDH RG IHYUXDUL
���� JRGLQD� ,PHQR� YRHQDWD NUL]D YR GUCDYDWD SUHGL]YLND QDPDOXYDZH QD VHYNXSQDWD
HNRQRPVND L QDGYRUH^QR�WUJRYVND DNWLYQRVW L SRWIUODZH YR RVWYDUXYDZHWR QD
SODQLUDQLWH GDQRaQL SULKRGL� NDNR L RWVXVWYR QD RaHNXYDQLWH SULOLYL RG VWUDQVWYR�
2G GUXJD VWUDQD� YR SUYDWD SRORYLQD RG JRGLQDWD GUCDYDWD VH VRRaL VR ]QDaLWHOQR

                                                          
� 2G PDM ���� JRGLQD� 'UCDYQLRW ]DYRG ]D VWDWLVWLND QD 5HSXEOLND 0DNHGRQLMD VWDUWXYD^H VR 1RYD
QDFLRQDOQD NODVLILNDFLMD QD GHMQRVWL SUL SUHVPHWND QD LQGHNVRW QD SURVHaQDWD QHWR SODWD� VSRUHG NRMD
QHPD SRGHOED QD GHMQRVWLWH QD VWRSDQVNL L QHVWRSDQVNL�
5 6SRUHG SRGDWRFL RG 0LQLVWHUVWYRWR ]D ILQDQVLL�
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YLVRNL UDVKRGL ]D YRHQL L EH]EHGQRVQL SRWUHEL� ^WR YR XVORYL QD QDPDOHQL SULKRGL
UH]XOWLUD^H VR GHILFLW YR EX[HWRW�

7DEHOD �
9NXSQL EX[HWVNL SULKRGL

�YR PLOLRQL GHQDUL�

-DQXDUL � -XQL ,QGHNV

2000 2001 2001/2000 2000 2001
9NXSQL SULKRGL QD EX[HWLWH 29.535 25.234 85,4 100,0 100,0
�� ,]YRUQL SULKRGL 25.935 23.532 90,7 87,8 93,3
RG WRD�

'DQRaQL SULKRGL� 24.313 21.440 88,2 82,3 85,0
� SHUVRQDOHQ GDQRN 5.079 3.609 71,1 17,2 14,3
� GDQRN RG GRELYND 1.452 1.565 107,8 4,9 6,2
� GDQRN QD GRGDGHQD YUHGQRVW 7.586 7.887 104,0 25,7 31,3
� DNFL]L 5.877 5.285 89,9 19,9 20,9
� FDULQL 4.292 2.974 69,3 14,5 11,8
1HGDQRaQL SULKRGL� 1.622 2.092 129,0 5,5 8,3
� SUHWSULHPDaNL SULKRG 663 1.262 190,3 2,2 5,0
� WDNVL L QDGRPHVWRFL 637 520 81,6 2,2 2,1

�� .DSLWDOQL SULKRGL 408 216 52,9 1,4 0,9
�� 7UDQVIHUL L GRQDFLL 1.656 329 19,9 5,6 1,3
�� )LQDQVLUDZH 1.536 1.157 75,3 5,2 4,6
=DGROCXYDZH YR VWUDQVWYR 1.536 607 39,5 5,2 2,4
3ULKRGL RG SULYDWL]DFLMD - 550 - - 2,2

9L^RN RG SUHWKRGQD JRGLQD 717 5.408 754,3 - -

6WUXNWXUD YR �

 9R YNXSQLWH SULKRGL QD EX[HWRW YR SHULRGRW MDQXDUL�MXQL ���� JRGLQD QH H YNOXaHQ RVWYDUHQLRW YL^RN RG
SUHWKRGQDWD JRGLQD� =DUDGL VSRUHGOLYRVW QD SRGDWRFLWH� LVWDWD VWDYND H RG]HPHQD RG YNXSQLWH EX[HWVNL SULKRGL
YR SHULRGRW MDQXDUL�MXQL ���� JRGLQD�

7DND� YR SUYLWH ^HVW PHVHFL RG ���� JRGLQD YNXSQLWH SULKRGL QD EX[HWRW
L]QHVXYDD ������ PLOLRQL GHQDUL L YR VSRUHGED VR LVWLRW SHULRG RG SUHWKRGQDWD
JRGLQD EHD SRQLVNL ]D ������ 1DPDOXYDZHWR NRLQFLGLUD VR HVNDODFLMDWD QD YRHQLWH
GHMVWYLMD YR VHYHUR�]DSDGQLRW GHO RG ]HPMDWD L NUDMQR YOR^HQLWH PDNURHNRQRPVNL
XVORYL QD UDERWHZH NRL SRVHEQR GRMGRD GR L]UD] YR YWRULRW NYDUWDO RG JRGLQDWD� 7RD
UH]XOWLUD^H VR ]QDaLWHOQR SRQLVNL SULKRGL QD EX[HWRW YR YWRULRW NYDUWDO RG
JRGLQDWD YR RGQRV QD RVWYDUHQLWH SULKRGL YR SUYLRW NYDUWDO �]D ������� ,VWR WDND�
WUHED GD VH LPD SUHGYLG L YLVRNDWD VSRUHGEHQD RVQRYD RG SUHWKRGQDWD JRGLQD� NRJD
EH^H UHJLVWULUDQ YLVRN SULOLY YR EX[HWRW SR YRYHGXYDZHWR QD GDQRNRW QD GRGDGHQD
YUHGQRVW �YR DSULO ���� JRGLQD��

,]YRUQLWH SULKRGL QD EX[HWRW �GDQRaQL L QHGDQRaQL SULKRGL� YR SUYDWD
SRORYLQD RG ���� JRGLQD L]QHVXYDD ������ PLOLRQL GHQDUL� ^WR YR RGQRV QD LVWLRW
SHULRG RG PLQDWDWD JRGLQD SUHWVWDYXYD SDG RG ����� 7RD LVNOXaLYR VH GROCL QD SDGRW
QD GDQRaQLWH SULKRGL �]D ������� VR RJOHG QD ]JROHPXYDZHWR NDM QHGDQRaQL SULKRGL
�]D ������� 0H_XWRD� XaHVWYRWR QD L]YRUQLWH SULKRGL YR YNXSQLWH EX[HWVNL SULKRGL H
SRYLVRNR ]D ��� SURFHQWQL SRHQL L GRVWLJQD ������ 9DNYRWR ]JROHPXYDZH H ]D VPHWND
QD QDPDOHQRWR XaHVWYR QD WUDQVIHULWH L GRQDFLLWH �]D ��� SURFHQWQL SRHQL� L QD
]DGROCXYDZHWR YR VWUDQVWYR �]D ��� SURFHQWQL SRHQL�� VR ^WR QLYQLWH XaHVWYD YR
YNXSQLWH EX[HWVNL SULKRGL VH VYHGRD QD ����� RGQRVQR ����� VRRGYHWQR� ,PHQR� YR
SUYRWR SROXJRGLH RG ���� JRGLQD SULOLYRW YU] RVQRYD QD VWUDQVNL GRQDFLL H ]D � SDWL
SRQL]RN YR VSRUHGED VR LVWLRW SHULRG RG ���� JRGLQD� SUL ^WR SR]QDaLWHOHQ SULOLY H
UHJLVWULUDQ YR MXQL ���� JRGLQD ���� PLOLRQL GHQDUL�� ,VWRYUHPHQR� SULOLYLWH YU]
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RVQRYD QD ]DGROCXYDZH YR VWUDQVWYR VH QDPDOHQL ]D ��� SDWL� D FHORNXSQLRW
UHJLVWULUDQ SULOLY H RVWYDUHQ YR IHYUXDUL ���� JRGLQD�

*UDILNRQ �
6WUXNWXUQR XaHVWYR QD NRPSRQHQWLWH QD YNXSQLWH EX[HWVNL SULKRGL

I - VI. ���� JRGLQD I - VI. ���� JRGLQD

$NFL]L

�����

1HGDQRaQL

SULKRGL

����

7UDQVIHUL L

GRQDFLL

����

2VWDQDWL

SULKRGL

���� 3HUVRQDOHQ

GDQRN

�����

'DQRN RG

GRELYND

����

'DQRN QD

GRGDGHQD

YUHGQRVW

�����

&DULQL

�����

1HGDQRaQL

SULKRGL

����

7UDQVIHUL L

GRQDFLL

����

&DULQL

�����

$NFL]L

�����

2VWDQDWL

SULKRGL

���� 3HUVRQDOHQ

GDQRN

�����

'DQRN RG

GRELYND

����

'DQRN QD

GRGDGHQD

YUHGQRVW

���

3DGRW QD EX[HWVNLWH SULKRGL YR SUYDWD SRORYLQD RG ���� JRGLQD YR QDMJROHP
GHO H SRVOHGLFD QD SRWIUODZH YR QDSODWDWD NDM SRYH`H SR]QDaDMQL YLGRYL QD GDQRaQL
SULKRGL� D QDMPQRJX NDM SULKRGLWH RG FDULQL �]D ����� SRQLVNL SULKRGL YR VSRUHGED
VR LVWLRW SHULRG RG ���� JRGLQD�� 2YD NRUHVSRQGLUD VR QDPDOHQLRW REHP QD
QDGYRUH^QR�WUJRYVND UD]PHQD SRUDGL YRHQDWD NUL]D YR ]HPMDWD� 6NURPHQ SRUDVW H
UHJLVWULUDQ HGLQVWYHQR NDM SULKRGLWH RG GDQRNRW RG GRELYND L GDQRNRW QD GRGDGHQD
YUHGQRVW �]D ���� L ����� VRRGYHWQR��

9NXSQLWH EX[HWVNL UDVKRGL YR SHULRGRW MDQXDUL � MXQL ���� JRGLQD GRVWLJQDD
������ PLOLRQL GHQDUL� ^WR SUHWVWDYXYD ]QDaLWHOHQ SRUDVW RG ����� YR RGQRV QD
LVWLRW SHULRG RG PLQDWDWD JRGLQD� 3ULWRD� QDMJROHP GHO RG UDVKRGLWH QD EX[HWRW YR
SUYDWD SRORYLQD RG ���� JRGLQD EH^H UHDOL]LUDQ YR YWRULRW NYDUWDO RG JRGLQDWD�
WDND ^WR UDVKRGLWH YR YWRULRW NYDUWDO JL QDGPLQDD LVWLWH YR SUHWKRGQLRW NYDUWDO
]D UHaLVL HGQD aHWYUWLQD�

7DEHOD �
9NXSQL EX[HWVNL UDVKRGL

�YR PLOLRQL GHQDUL�

-DQXDUL � -XQL ,QGHNV 6WUXNWXUD YR �

2000 2001 2001/2000 2000 2001
9NXSQL EX[HWVNL UDVKRGL 24.095 30.728 127,5 100,0 100,0
�� 7HNRYQL WUR^RFL 20.658 24.449 118,4 85,7 79,6
� 3ODWL L QDHPQLQL 7.930 8.218 103,6 32,9 26,7
� 6WRNL L XVOXJL 2.816 5.712 202,8 11,7 18,6
� 7UDQVIHUL 9.069 8.560 94,4 37,6 27,9
� .DPDWL 843 1.959 232,4 3,5 6,4
�� .DSLWDOQL WUR^RFL L QHWR

SR]DMPXYDZH 1.874 5.061 270,1 7,8 16,5
�� 5H]HUYL 43 53 123,3 0,2 0,2
�� )RQG NDM 1%50 ]D SRGGU^ND QD

PRQHWDUQDWD SROLWLND 700 0 0,0 2,9 0,0
�� )LQDQVLUDZH 820 1.165 142,1 3,4 3,8
2WSODWD QD JODYQLFD

�DPRUWL]DFLMD� 820 1.165 142,1 3,4 3,8
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1DMJROHP GHO RG UDVKRGLWH QD EX[HWRW YR SUYDWD SRORYLQD RG ���� JRGLQD
RWSD_D QD WHNRYQL WUR^RFL L QD NDSLWDOQL WUR^RFL L QHWR SR]DMPXYDZH� NDNR RGUD]
QD ]JROHPHQRWR WUR^HZH QD GUCDYDWD ]D YRHQL L EH]EHGQRVQL SRWUHEL� 7DND� ]D
WHNRYQL UDVKRGL RG EX[HWRW EHD SRWUR^HQL YNXSQR ������ PLOLRQL GHQDUL ������ RG
YNXSQLWH UDVKRGL�� LOL ]D ����� SRYH`H YR VSRUHGED VR LVWLRW SHULRG RG SUHWKRGQDWD
JRGLQD� 6WUXNWXUQR QDETXGXYDQR� QDMPQRJX VH ]JROHPHQL UDVKRGLWH ]D VWRNL L XVOXJL�
VR ^WR QLYQRWR XaHVWYR YR YNXSQLWH UDVKRGL RVWYDUL SRUDVW RG ��� SURFHQWQL SRHQL L
GRVWLJQD ������ 9LVRN SRUDVW EHOHCDW L NDSLWDOQLWH WUR^RFL L QHWR SR]DMPXYDZDWD�
,PHQR� YR DQDOL]LUDQLRW SHULRG WLH VH ]JROHPHQL ]D ��� SDWL� SRUDGL ]QDaLWHOQLRW
SRUDVW QD LQYHVWLFLLWH YR RVQRYQL VUHGVWYD� 3ULWRD� QLYQRWR XaHVWYR YR YNXSQLWH
UDVKRGL QD EX[HWRW GRVWLJQD ����� �QDVSURWL ���� YR LVWLRW SHULRG RG ���� JRGLQD��

7DEHOD �
3ULKRGL L UDVKRGL QD IRQGRYLWH QD EX[HWRW

�YR PLOLRQL GHQDUL�

9NXSQL ,QGHNV 9NXSQL ,QGHNV

SULKRGL ��������� UDVKRGL ���������

6RFLMDOQL IRQGRYL ������ ����� ������ �����

� ]D SHQ]LVNR L LQYDOLGVNR

RVLJXUXYDZH ������ ����� ������ �����

� ]D ]GUDYVWYHQR RVLJXUXYDZH ����� ����� ����� �����

� ]D YUDERWXYDZH ����� ����� ����� �����

)RQG ]D SDWL^WD ����� ����� ����� �����

-DQXDUL � -XQL ����

9NXSQLWH SULKRGL QD VRFLMDOQLWH IRQGRYL �)RQG ]D SHQ]LVNR L LQYDOLGVNR
RVLJXUXYDZH� )RQG ]D ]GUDYVWYR L )RQG ]D YUDERWXYDZH� YR SUYLWH ^HVW PHVHFL RG
���� JRGLQD L]QHVXYDD ������ PLOLRQ GHQDUL� ^WR YR RGQRV QD LVWLRW SHULRG RG
SUHWKRGQDWD JRGLQD SUHWVWDYXYD SRUDVW RG ������ =D SULEOLCQR LVW SURFHQW� RGQRVQR
]D ����� VH ]JROHPHQL L UDVKRGLWH QD RYLH IRQGRYL� NRL GRVWLJQDD ������ PLOLRQL
GHQDUL L EHD UHaLVL HGQDNYL VR RVWYDUHQLWH SULKRGL� ,VWR WDND� YR DQDOL]LUDQLRW
SHULRG SULKRGLWH L UDVKRGLWH QD )RQGRW ]D SDWL^WD EHOHCDW ]QDaLWHOHQ SRUDVW
������ L ������ VRRGYHWQR��


