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I. (NRQRPVNL�GYLCHZD�YR 5HSXEOLND 0DNHGRQLMD

2VQRYQL LQGLNDWRUL ]D HNRQRPVNLWH GYLCHZD

,]QRV
7HNRYHQ PHVHF �

SUHWKRGHQ PHVHF

7HNRYHQ PHVHF � LVW

PHVHF RG SUHWKRGQD

JRGLQD

3HULRG � LVW

SHULRG RG

SUHWKRGQD JRGLQD
PHVHF

7UR^RFL QD CLYRWRW III.2003 - ��� ���� ���

&HQL QD PDOR III.2003 - ��� ��� ���

&HQL QD SURL]YRGLWHOL QD

LQGXVWULVNL SURL]YRGL III.2003 - ���� ��� ���

,QGXVWULVNR SURL]YRGVWYR III.2003 - ���� ���� ���

YR

PLOLRQL

GHQDUL

9NXSHQ SURPHW YR WUJRYLMD II.2003 10.337 ��� ���� ����

,]YU^HQL JUDGHCQL UDERWL II.2003 341 ����� ����� ����

YR GHQDUL

1RPLQDOQD SURVHaQD QHWR SODWD II.2003 11.407 ���� ��� ���

5HDOQD SURVHaQD QHWR SODWD II.2003 - ���� ��� ���

YR

PLOLRQL

GHQDUL

%X[HWVNL SULKRGL III.2003 5.705 ���� ����� �����

%X[HWVNL UDVKRGL III.2003 4.799 ���� ����� �����

YR �
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1.1. &HQL

7UR^RFLWH QD CLYRWRW� NDNR PHUND ]D VWDSNDWD QD
LQIODFLMD� YR PDUW ���� JRGLQD VH ]DGUCDD QD QLYRWR RG SUHWKRGQLRW
PHVHF� NDNR UH]XOWDW QD UHODWLYQR VWDELOQRWR QLYR QD WUR^RFLWH
NDM VLWH NDWHJRULL QD SURL]YRGL� 5HJLVWULUDQDWD FHQRYQD
VWDELOQRVW YR 5HSXEOLND 0DNHGRQLMD YR PDUW ���� JRGLQD RGUD]XYD
NRQWLQXLWHW YR RVWYDUXYDZHWR QD RVQRYQDWD FHO QD PRQHWDUQDWD
SROLWLND� 1D JRGL^QD RVQRYD �PDUW ���� � PDUW ���� JRGLQD��
UHJLVWULUDQD H VWDSND QD GHIODFLMD RG ����� NRMD VH GROCL QD
SRQLVNLWH WUR^RFL ]D VWRNL �]D ������ VR RJOHG QD SRUDVWRW QD
WUR^RFLWH ]D XVOXJL �]D ������ 9R SURVHN� YR SUYLRW NYDUWDO RG ����
JRGLQD� QLYRWR QD WUR^RFLWH QD CLYRWRW EH^H QHSURPHQHWR YR
RGQRV QD LVWLRW SHULRG RG ���� JRGLQD� ,PHQR� SDGRW QD WUR^RFLWH
]D VWRNL �]D ����� EH^H FHORVQR QHXWUDOL]LUDQ VR SRUDVWRW QD
WUR^RFLWH ]D XVOXJL �]D ������

*UDILNRQ �
7UR^RFL QD CLYRWRW
�YR �)
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�PHVHF � SUHWKRGHQ PHVHF�

�SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD �

, NDM FHQLWH QD PDOR� YR PDUW ���� JRGLQD QH EH^H
]DEHOHCDQD PHVHaQD SURPHQD� SUL QHSURPHQHWR QLYR QD FHQL NDM VLWH
NDWHJRULL QD SURL]YRGL� ,VWRYUHPHQR� YR PDUW ���� JRGLQD
SURGROCL WUHQGRW QD QDPDOXYDZH QD PH_XJRGL^QDWD VWDSND QD
SRUDVW QD FHQLWH QD PDOR� NRMD YR RYRM PHVHF VH VYHGH QD ����� GRGHND
SURVHaQDWD VWDSND QD SRUDVW QD FHQLWH QD PDOR YR SUYLRW NYDUWDO RG
���� JRGLQD VH ]DGUCD QD QLYRWR RG SUHWKRGQLRW PHVHF �������

*UDILNRQ �
&HQL QD PDOR
�YR ��
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PHVHF � SUHWKRGHQ PHVHF

SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD

9R PDUW ���� JRGLQD
VWDSNDWD QD LIODFLMD VH
]DGUCD QHSURPHQHWD

&HQLWH QD PDOR YR PDUW
���� JRGLQD EHD VWDELOQL
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&HQLWH QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL YR
PDUW ���� JRGLQD EHD UHaLVL QHSURPHQHWL YR RGQRV QD SUHWKRGQLRW
PHVHF �QDPDOXYDZH ]D ������ 0LQLPDOQLRW PHVHaHQ SDG VH GROCL QD
QDPDOHQLWH FHQL QD SURL]YRGLWHOLWH QD QHWUDMQL SURL]YRGL ]D
^LURND SRWUR^XYDaND �]D ������ $QDOL]LUDQR SR VHNWRUL� SDG QD
SURL]YRGVWYHQLWH FHQL H UHJLVWULUDQ NDM SUHUDERWXYDaNDWD
LQGXVWULMD ������� GRGHND YR RVWDQDWLWH GYD VHNWRUD FHQLWH EHD
QHSURPHQHWL� 3ULWRD� YR �� RG YNXSQR �� LQGXVWULVNL JUDQNL� FHQLWH
QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL VH ]DGUCDD QD QLYRWR
RG SUHWKRGQLRW PHVHF�

*UDILNRQ �
&HQL QD SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL
(YR %)
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PHVHF � SUHWKRGHQ PHVHF

SHULRG � LVW SHULRG RG SUHWKRGQD JRGLQD

M

9R PDUW ���� JRGLQD SURGROCL QDPDOXYDZHWR QD
PH_XJRGL^QDWD L SURVHaQDWD VWDSND QD SRUDVW QD FHQLWH QD
SURL]YRGLWHOLWH QD LQGXVWULVNL SURL]YRGL� NRL VH VYHGRD QD ���� L
����� VRRGYHWQR� 3ULWRD� GRPLQDQWQR YOLMDQLH YU] RYLH VWDSNL� NDNR
L YR SUHWKRGQLWH PHVHFL WDND L YR PDUW ���� JRGLQD� LPDDW FHQLWH QD
SURL]YRGLWHOLWH QD QDIWHQL GHULYDWL �NRL QD JRGL^QD L
NXPXODWLYQD RVQRYD VH ]JROHPHQL ]D ����� L ������ VRRGYHWQR��

&HQLWH QD SURL]YRGLWHOLWH
QD LQGXVWULVNLWH SURL]YRGL
YR PDUW ���� JRGLQD EHD
UHaLVL QHSURPHQHWL RGQRV QD
SUHWKRGQLRW PHVHF���

���GRGHND YR SURVHN WLH EHD
SRYLVRNL ]D ����


