HapoaHa 6aHka Ha Penybnuka CesepHa MakepgoHuja
Avpekumja 3a cTaTUCTUKA

Ckonje, 24 jyHn 2026 rogmHa
CoonwTteHue 3a neyaToTt

NMo3HayajHu NnpoMeHU Kaj HaaBOPELLHUOT AO0JII, HaaBopellHUTe nobapyBata n
MeryHapoaHaTa MHBeCTMLIMCKA no3uuuja: npsB kBaptan 2026 roguHa

Ha kpajoT Ha npeuoT kBapTan og 2026 roaMHa, 6pyTo HaABOPELHUOT [AOAT M3HecyBa 12.943
MUAMOHM eBpa W 3abenexa KBapTa/iHO 3rofeMyBawe 3a 742 MunvoHa eBpa. BpyTto
HapBopewHuTe nobapyBawa ce 3ronemMuja 3a 523 MUAMOHM eBpa M u3HecyBaaT 8.139
MWIMOHM eBpa. loronemMoTo 3roneMyBake Ha 06BpckuTe oA nobapyeBararta npuaoHece 3a
KBapTasHO 3rosieMyBatbe Ha HETO HaABOPEeLWHWMOT AOoAr 3a 218 MWIMOHM eBpa, KOjWTo
n3Hecysa 4.804 MnnMoHu eBpa Ha KpajoT Ha mapT 2026 roguHa.

HapgBopellHa 3af0/HKeHOCT U MefyHapoAHa MHBECTMLMCKA no3vuuja Ha Peny6nmka
CeBepHa MakenoHuja

3112.2025 3103.2026 KBapTanHa npomeHa
Mun. espa % BAN mun. espa % BAN mun. espa % n.n.

BpyTo HaaBopelweH aonr 12,201.6 72.0| 12,943.1 70.5 741.5 6.1 -1.5
Bpyro HagBopeLweH goar 6e3 peno 12,170.8 71.8| 12913.9 70.3 743.1 6.1 -1.5
[onropoyeH ponr 9,072.4 53.5 9,717.5 52.9 645.1 7.1 -0.6
KpaTkopoyeH ponr 3,129.2 18.5 3,225.6 17.6 96.5 3.1 -0.9
KpaTtkopoy4eH 4osr 6e3 perno 3,098.4 18.3 3,196.4 17.4 98.0 32 -0.9
JaBeH ponr 5,438.7 32.1 5,900.1 32.1 461.4 8.5 0.0
JaseH gosr 6e3 perio 5407.9 31.9 5870.8 32.0 462.9 8.6 0.1
MpuBaTeH gonr 6,762.9 39.9 7,043.0 38.4 280.1 4.1 -1.5
BpyTo HaaBopelwHu nob6apysata 7,615.8 44.9 8,138.9 443 523.1 6.9 -0.6
bpyro HagBopeliHn nobapysara 6e3

ob6parHu pero 7,615.8 44.9 8,138.0 44.3 5222 6.9 -0.6
Heto HapBOpelweH ponr 4,585.8 27.1 4,804.3 26.2 218.5 4.8 -0.9
Hero HagBopeweH goJr 6e3 peno 4,555.0 26.9 4,775.9 26.0 220.9 4.8 -0.9
MW, HeTO -8,750.5 -51.6| -9,009.4 -49.1 -258.9 3.0 2.6

*/ MopaTokoT 3a 6pyTo AomawHnoT npounssoa (BAM) 3a 2025 roanHa e NnpoueHeT NoAaToK (M3Bop: [pXXaBHMOT 3aBOA 3a CTAaTUCTUKA, CoonLwTeHune ,bpyTo
[loMallieH Npou3BozA, NpBo TpuMeceyje of 2026 roamHa™ oa 3.6.2026 roauHa). MoaaTtokoT 3a 2026 roanHa e npoekuunja Ha HBPCM (anpun, 2026 roaunHa).

M3eop: HBPCM, A3C.

HeraTvBHaTa HETO MefyHapoAHa MHBECTULMCKA No3uumjal, Ha kpajoT Ha MapT 2026 roavHa,
n3Hecysa 9.009 mununoHu eespa nnm 49,1% op npoektupaHnot BANM? 3a 2026 roamHa. HajronemmoTt
Aen oA 0BOj M3HOC nnu 96% ce HeTO-06BPCKM Bp3 OCHOBA Ha AMPEKTHUTE MHBECTULMM, Of KOU
71% ce Bp3 OCHOBa Ha COMCTBEHUYKUOT KanuTa.

! MefyHapoaHaTa MHBECTMLIMCKa No3uLmMja (MUT) npeTcTaByBa CTaTUCTMUKN M3BELLITaj KOJLITO v NPUKaXyBa COCTOjEUTE Ha HaBopeLHUTE BUHAHCUCKMN
cpeacTsa u puHaHcuckn 06Bpcku Ha Penybnvka CeBepHa MakeoHWja Ha onpejeneH AaTtymM, T. e. nobapysararta o4 U 06BpCKUTE KOH Hepe3naeHTH Bp3
OCHOBa Ha (PMHAHCUCKUTE MHCTPYMeHTH. MpuToa, HeraTMBHaTa HETO MeryHapoHa MHBECTMLMCKA Mo3vumja 3Hauu Aeka UHaHCUCKUTE 06BPCKU
HagMWHyBaaT PUMHaHcHUCkUTe nobapyBarba oA Hepe3naeHTuTe.

2 MopaTokoT 3a 2026 roanHa e npoekuuja Ha HBPCM (anpun, 2026 roauHa).
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bpyro HagBopeLwieH fgosir

Ha kpajoT Ha mMapT oa 2026 roavHa, 6pyTo HaABOPELUHMOT A0NT U3HecyBa 12.943 MUAMOHK eBpa
(wnn 70,5% oa npoektupaHmoT BAIM) n 6enexu KBapTanHo 3roneMmyBame of 742 MAIMOHA eBpa
(wnn 3a 6,1%). [JokoNKy ce nszeMe BINjaHNETO Ha CneumduyHMTE aKTUBHOCTU 3a YrpaByBaHe
CO AEBU3HUTE pe3epBU Ha LeHTpanHaTta b6aHka® Bp3 Aonrot, 6pyTo-gonrot 6enexu KBapTasHo
3roniemyBame of 743 mMununoHn espa. OBaa KBapTasiHa NMpOMeHa € pe3ynTaT Ha 3rofieMeHnoT
jaBeH ponr (3a 463 MMANOHM eBpa) U NpuMBaTHUOT Aonr (3a 280 MunnoHM eBpa). KeapTanHoTo
3rosieMyBamh€ Ha jaBHUOT HaABOPEeLLEH AONT e pe3ynTaT MlaBHO Ha pacToT Ha AOTOT Ha CEKTOPOT
~ApXaBa" (3a 498 MUIMOHK eBpa, NOpaav U3aBarbETO HOBa eMUCHjA HA €BPO06BP3HULIMY) 1 Ha
ueHTpanHaTta 6aHka (3a 3 MWUAMOHM €eBpa), NPU HaManeH AONr Ha jaBHWUTe GaHKM M jaBHUTE
npetnpuvjatvja (3a 38 MUIMOHM eBpa). PacToT Ha NPMBATHUOT 4O Ce AO/MKN Ha 3rofieMEeHNOT
JONr Ha KanuTanHo noBp3aHuTe cybjekTn (3a 177 MUIMOHKM eBpa), Ha npuBaTHUTe H6aHkK (3a 76
MWIMOHM eBpa) M Ha HebaHKapCKMOT npuBaTeH cekTop (3a 27 MUIMOHKU eBpa).

BpyTO HA[BOPELEH A0NT

TpuaoHeC BO KBapTanHaTa Ha 6 Ha,
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M3sop: HBPCM, A3C.

bpyro HagBopeLwHn nobapyBarba

Ha kpajoT Ha npeuoT kBapTan o 2026 roauHa, 6pyTo HagBopelwHuTe nobapysara U3HecyBaaT
8.139 munmoHm espa (nm 44,3% op npoektupanmoT BAM) u 3abenexaa KBapTanHO
3ronemyBame 3a 523 MunmnoHm espa (nm 3a 6,9%). [OKOnKy ce m3zeMe BAMjAHUETO Ha
cneum@uyHMTEe akTMBHOCTM Ha LieHTpanHaTa 6aHka noBp3aHu CO ynpaByBareTO CO AEBU3HUTE
pe3epsu, 6pyTo HaaBopelHuTe nobapysarba ce 3roneMeHn 3a 522 MUInoHa eBpa 1 U3HecyBaaT
8.138 MunnoHu eBpa. OBaa KBapTanHa NpoMeHa e pe3ynTaT Ha 3rofIEMEHUTE NPUBATHU U jaBHU

3 CneumdnyHUTe aKTUBHOCTM 3@ yrpaByBarbe CO [EeBU3HUTE pe3epBM Ha LieHTpanHaTa 6aHka ce ofiHecyBaaT Ha perno-4oroBopuTe 1
ApYyrv onepaumu noBp3aHu CO YNpaByBakETO CO AEBU3HMTE pe3epBi. Mpu CkyyyBarbeTO Ha OBME TpaHCaKLMK ce co3aaBaaT 06BpCKu
(knacudmumpanmn nog kateropujarta ,3aemMu™) KOMLWITO NPUAOHECYBAAT 3a 3rofieMyBake Ha HUBOTO Ha 6pyTo-aonroT. Bo ucto Bpeme,
npu CKIy4yBarEeTO Ha OBME TPaHCaKUmmM BO 0bpaTHa Hacoka, co3aaneHvTe nobapyBarba NpyuaoHeCyBaaT 3a 3ronemyBarbe Ha 6pyTo-
nobapyearata. [negaHo BO LeMHA, OBME TpaHCaKuMM MMaaT HeyTpaneH edekT Ha HEeTO-OCHOBa AOKOSIKY Ce CKydyBaaT
MCTOBPEMEHO BO UCT U3HOC. [JOKO/KY CKJTyYEeHUTE TPaHCAKLMW He Ce CO MAEHTUYEH U3HOC BO ABETE HAaCOKM, TME UMaaT BnujaHue Bp3
6pyTO 1 HETO HAABOPELWHNOT AoNr n bpyTo-nobapysar-aTta.

4 N3papeHa e feceTTa eMucMja Ha eBpOOGBP3HWLM (MpBa M BTOpa TpaHLUa), BO HOMUHanNeH usHoc og 1 Munujapaa espa, npu
npeaBpeMeH OTKYM Ha [en of cegMaTta eMucuja Ha eBpo0bBpP3HMLNM BO HOMMHAMEH U3HOC o4 384 MUIMOHM eBpa.
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nobapysarba (3a 265 1 257 MuUNMoHM eBpa, COOABETHO). KBapTanHMOT pacT Ha HaaBOpeLlHUTe
nobapyBarba Kaj MpUBaTHMOT CEKTOp € pe3ynTaT Ha 3roneMeHute nobapyBarba Ha KanuTasHoO
nosp3aHuTe cybjektn (3a 194 MUIMoHM eBpa), Ha HebaHKaApCKMOT npuBaTeH cekTop (3a 44
MW/IMOHM €Bpa) U Ha NpuBaTHUTE 6aHKK (3a 27 MUIMOHK eBpa).
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M3Bop: HBPCM, A3C.

Hero HagBopeweH goar

Ha 31.3.2026 roauHa, HETO HaABOPELUHNOT A0NT U3HecyBa 4.804 MunnoHu espa (unun 26,2% oa
npoektTupaHuoT BAIM), npu wTto 6enexu kBapTanHo 3ronemysarse o4 218 munmoxu espa (4,8%),
Kako pe3ynTaT Ha MoM3pa3eHUoT pacT Ha 6pyTo-4ONroT BO OAHOC Ha pactoT Ha 6pyTo-
nobapysarbata. Of acnekT Ha CTpyKTypaTta, MpUBAaTHUOT HETO-AONM M HaTaMy MMa NOronemMo
Yy4eCTBO BO BKYMHMOT HETO-A0M CO 68%.
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M3sop: HBPCM, A3C.
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Meryrnapogra nHBecTHyncka nosmymja, HeTo

Bo TekoT Ha npBuoT kBapTan oa 2026 roavHa, HeraTMBHaTa HETO MeryHapoaHa WMHBECTULMCKA
nosvumja (MUM) e 3roneMeHa 3a 259 munmoHu eBpa n usHecysa 9.009 MMAMOHM eBpa, LITO
npetcrasyBa 49,1% opg npoekTupaHnoT BAI 3a 2026 rognHa.

KBapTasnHOTO 3roneMyBakbe Ha HeratuBHata MWI, HeTO, npou3nerysa of MOroseMoTo
3ronemMyBame Ha 06BpckuTe (3a 923 MUINOHM eBpa), BO OAHOC Ha 3rofIeMyBarbETO Ha CpeacTBaTa
(3a 664 mununoHu espa). FnegaHo MO MHCTPYMEHTW, KBapTa/lHMOT pacT Ha HeraTtmBHata MUM,
HETO, Npou3neryBa Of 3rofieMeHuTe HETO-06BPCKM BP3 OCHOBA Ha AOMKHUYKUTE UHCTPYMEHTU
(3@ 218 munmMoHM eBpa), NPU WUCTOBPEMEH pacT M Ha HETO-06BpCKUTE BpP3 OCHOBA Ha
COMNCTBEHUYKUTE UHCTPYMEHTHU (3a 40 MUIMOHM eBpa).

MeryHapoaHa uHBeCcTMLMCKa no3uumMja Ha Peny6nuka CeBepHa MakeqoHuja

(BO MMNMOHM eBpa)

Ks.1 Ks.2 Ks.3 Ks.4 Ks.1

MM, N0 MHCTpYMEHTH 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025 2025 2025 2026
Mef WHBECTHL HCKA ja, Heto -5,082.7 -5576.0 -5,822.5 -6,039.5 -6,458.4 -6,900.6 -7,244.9 -8,129.2 -8311.3 -8,659.0 -8,870.1 -8,981.5 -8,725.9 -8,750.5 -9,009.4
Cpeacrsa 4,571.9 51713 51573 5913.6 6,163.8 6,172.5 7,041.4 7,666.7 83758 9,394.2 19,2952 94514 9,746.8 9,851.9 10,515.7
[IMpeKTHY HBECTMLIMK 655.0 811.9 967.6 896.2 936.8 7843 9155 11,0148  1,0420 10456 12277 1,4042 15106 12909  1,498.7
TlopTONMO UHBECTALUM 2126 2552 3002 3212 4061 4709  650.0 6953  917.0 1,461 10846 1,2034 13303 15157 14562
OUHAHCUCKV AepuBaTH (OCBEH PE3ePBUTE) U ONUMK Ha

BpABOTEHNTE 33 KyNyBaHbe aKLMM 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OcTaHaT CONCTBEHYKN KanuTan 1.0 1.2 2.8 2.9 4.4 4.5 6.0 6.0 5.8 5.2 5.4 5.6 5.7 5.7 5.8
BanyTi u AenosuTi 6154 6273 6355 6940 5800 5629  657.6 6535 6509 6614 6451  573.9 6657 6303 7789
aemn 67.1 521 56.1 74.5 79.1 87.3 125.9 216 74.7 179.8 169.8 150.7 1748 125.7 173.9
LLemm 32 OCUrypUTENTHKU, NEH3UCKU U CTaHAAPAU3MPaHN

rapaHuin 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TproBeKv KpeanTy 1 aBaHCH 757.4 809.6 858.8  1,057.2 894.4 9023 1,023 12124 1,1465 1,3257 13737 14154 13363  1,356.8  1,352.2
OcTaHaTV CMETKY 3a Hannata 17 0.5 0.1 0.5 0.3 0.4 0.9 0.3 0.6 14 0.9 0.5 0.8 1.6 0.6
[lleBn3nn pesepsn 2,261.8 26134 23363 2,867.1 32626  3,359.9 3,6433 3,8629 45384 50290 47881 4,697.6 47227 49252 52494
06Bpckn 9,654.6 10,747.3 10,979.8 11,953.0 12,622.2 13,073.1 14,2863 15,795.9 16,687.2 18,053.2 18,1653 18,4329 18,4727 18,6023 19,525.1
[MpeKTHI UHBECTHLIN 49513 53922 5598.1 61413 65800 6537.1 7,0892 7,8536 828l5 91969 95440 97624  9,802.2 98194 10,1757
MopThonno uHBeCTULMM 848.8 13622 14763 18132 17307 2,1038 2,159.2  2,106.7  2,323.0 2,771 16731 1680.1 16327 1,6487  2,179.9
OUHaHCUCKV AepuBaTH (0CBEH pe3epBUTE) U ONUMK Ha

BpaboTeHNTE 3a KynyBare aKLu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OcTaHar conCTBeHUYKM KanuTan 4.3 6.0 2.3 4.2 4.0 5.0 27 3.3 121 16.8 17.0 205 23.0 24.1 24.6
BanyT v genoauu 148.5 174.2 195.2 206.2 254.2 2533 2973 471.0 462.0 428.9 3327 410.0 425.5 633.6 678.9
aemn 29617 30147 2,872.0 2,883.4 3,009 3,267.2 3,580.3 40433 42573 47565 5048.6 50307 50435 49394  4959.2
Lemn 3a OCUrYpUTENHM, NEH3UCKU W CTaHAAPAN3MPaHN

rapaHum 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TProBCkv KPEAUTY U aBaHCH 656.7 714.6 757.7 824.8 871.1 827.8 9103 11,0626  1,107.1 12264 13024 1,293.1 12877 1,303.0 1,269.4
OCTaHaT! CMeTK 3a NNaKarbe 0.0 0.0 0.0 0.0 0.0 14 0.0 5.0 0.0 0.0 0.0 0.0 23.1 0.0 0.0
C ji npasa Ha Bneyetbe (HeTo-co3naBatbe 06BpCKU) 83.2 83.2 78.2 79.8 813 77.4 2473 250.5 244.2 250.5 247.5 236.1 235.1 234.2 237.3

M3sop: HEPCM.
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M3Bop: HBPCM, A3C.
TMpugpyxcrHn nHgpopmaymm

BpemeHcKkM cepuy noaaToum — roAULIHM M KBApTasiHWM noAaToum 3a 6pyTo HaaBOPELWHMOT AONT U
6pyTO HaaBopelwHuTe nobapyBarsa:
http://nbrm.mk/nadvoresen dolg.nspx

BpeMeHckM cepuy noAaTouM — TOAMILUHM WM KBapTalHM noaaTouu 3a MeryHapoaHaTa
MHBECTUUMCKA no3uumja:
http://nbrm.mk/megqunarodna_investiciska pozicija.nspx

MeTo0MOLLKM NojacHyBaka 3a 6pyTO HaZIBOPELLHWOT A0NT 1 nobapyBakba:
http://nbrm.mk/content/statistika/ND/metodologija/Metodologija nadvoresen dolg 5 2 2018.p
df

MeToA0MOLWLKM NojacHyBakba 3a MelyHapoAHaTa MHBECTULMCKA no3vumja:
http://nbrm.mk/content/statistika/mip/metodologija/Metodologija MIP BPM6 9 10 2018.pdf

CnegHu objaByBarba: KaneHaap Ha objaByBare Ha nogatouuTe:
http://nbrm.mk/content/statistika/kalendar/Kalendar na objavuvanje podatoci.pdf

KBapTaneH 6pyTo HagBopelweH pgonr, 6pyTo HaaBopewHW nobapyBaka W MeryHapoaHa
NHBEeCTMUMCKa nosuumja: 23 centemBpu 2026 roamHa (pedepeHTeH npecek 3akiyyHO CO jyHu
2026 roauHa).

3a HOBMHApPCKM Mpallaka, Be MOIMMe KOHTaKTUpajTe co nvuaTa og KabnHeToT Ha ryBepHeporT.

3a nojeTanHu MHhOpMaLMK BO Bpcka CO 06jaBEHUTE CTAaTUCTUYKK NMoAaTouu, nobapajre He Ha:
contact.statistika@nbrm.mk nnn Ha TenedoHckmoT 6poj 02 3215 181 nokan 103 (unm 110/108).
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