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2 ɔɊ 40 

 

ȳɆɭɓɔɈɎ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ 

ȵɖɋɉɑɋɊ ɓɆ ɘɋɐɔɈɓɆɘɆ ɗɔɗɘɔɭɇɆ ï ɈɑɎɭɆɓɎɭɆ Ɉɖɍ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ 

ȵɖɋɉɑɋɊɔɘ ɓɆ ɘɋɐɔɈɓɆɘɆ ɗɔɗɘɔɭɇɆ ɎɒɆ ɍɆ ɜɋɑ ɊɆ ɊɆɊɋ ɔɗɈɖɘ ɓɆ ɓɆɭɓɔɈɎɘɋ 
ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɊɆɘɔɜɎ (ɆɕɖɎɑ ï ɆɈɉəɗɘ 2017 ɉɔɊɎɓɆ) Ɏ ɗɕɔɖɋɊɇɆ ɗɔ ɕɔɗɑɋɊɓɎɘɋ 
ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɖɔɋɐɜɎɎ (ɆɕɖɎɑ 2017 ɉɔɊɎɓɆ). ȷɔ ɘɔɆ ɱɋ ɗɋ əɘɈɖɊɎ ɐɔɑɐə ɘɋɐɔɈɓɆɘɆ 
ɗɔɗɘɔɭɇɆ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ ɗɔɔɊɈɋɘɗɘɈəɈɆ ɗɔ ɔɝɋɐəɈɆɓɎɘɋ ɊɈɎɌɋɯɆ ɓɆ ɈɆɖɎɭɆɇɑɎɘɋ Ɉɔ 
ɕɖɋɘɛɔɊɓɎɔɘ ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ. ȵɖɋɉɑɋɊɔɘ ɋ ɚɔɐəɗɎɖɆɓ ɓɆ ɕɖɔɒɋɓɎɘɋ ɓɆ ɋɐɗɘɋɖɓɎɘɋ 
ɕɖɋɘɕɔɗɘɆɈɐɎ Ɏ ɔɗɘɈɆɖəɈɆɯɆɘɆ ɐɆɭ ɊɔɒɆɞɓɎɘɋ ɈɆɖɎɭɆɇɑɎ Ɏ ɓɆ ɘɔɆ ɐɆɐɔ ɗɋ ɔɊɖɆɍəɈɆɆɘ 
ɔɈɎɋ ɕɖɔɒɋɓɎ Ɉɖɍ ɆɒɇɎɋɓɘɔɘ ɍɆ ɈɔɊɋɯɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ.  

 
Ȩɔ ɕɋɖɎɔɊɔɘ ɔɊ ɆɕɖɎɑ ɊɔɗɋɉɆ, ɋɐɔɓɔɒɗɐɎɘɋ ɕɔɐɆɍɆɘɋɑɎ ɕɖɔɊɔɑɌɎɭɆ ɊɆ 

əɕɆɘəɈɆɆɘ ɓɆ ɐɔɓɘɎɓəɎɖɆɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɗɐɆ ɆɐɘɎɈɓɔɗɘ, ɞɘɔ 
ɊɔɈɋɊɋ Ɋɔ ɍɉɔɑɋɒɋɓ ɔɕɘɎɒɎɍɆɒ Ɉɔ ɕɔɉɑɋɊ ɓɆ ɕɖɔɋɐɜɎɎɘɋ ɍɆ ɉɑɔɇɆɑɓɎɔɘ ɖɆɗɘ. ȷɋɕɆɐ, 
ɉɑɆɈɓɎɘɋ ɓɋɉɆɘɎɈɓɎ ɖɎɍɎɜɎ ɔɐɔɑə ɉɑɔɇɆɑɓɎɔɘ ɖɆɗɘ Ɉɔ ɓɆɖɋɊɓɎɔɘ ɕɋɖɎɔɊ Ɏ ɓɆɘɆɒə ɗɋ ɕɖɎɗəɘɓɎ, 
Ɏ ɔɗɔɇɋɓɔ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɋɈɋɓɘəɆɑɓɎɔɘ ɍɉɔɑɋɒɋɓ ɕɖɔɘɋɐɜɎɔɓɎɍɆɒ ɓɆ ɗɈɋɘɗɐɔ ɓɎɈɔ, 
ɓɋɎɍɈɋɗɓɔɗɘɆ ɔɐɔɑə ɒɔɌɓɎɘɋ ɋɚɋɐɘɎ ɔɊ ȧɖɋɉɍɎɘ, ɋɚɋɐɘɎɘɋ ɔɊ ɋɈɋɓɘəɆɑɓɔ ɕɔɉɔɑɋɒɆɘɆ 
ɕɖɋɚɋɖɋɓɜɎɭɆ ɓɆ ɜɋɓɘɖɆɑɓɎɘɋ ɇɆɓɐɎ Ɉɔ ɖɆɍɈɎɋɓɎɘɋ ɍɋɒɭɎ ɍɆ ɒɔɓɋɘɆɖɓɔ ɍɆɘɋɉɓəɈɆɯɋ, ɒɔɌɓɆɘɆ 
ɕɖɔɒɋɓɑɎɈɔɗɘ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ ɕɆɍɆɖɎ, ɐɆɐɔ Ɏ ɍɉɔɑɋɒɋɓɎɘɋ ɉɋɔɕɔɑɎɘɎɝɐɎ ɖɎɍɎɜɎ. ȵɔɍɎɘɎɈɋɓ 
ɕɖɎɊɔɓɋɗ ɍɆ ɖɆɗɘɔɘ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɕɔɒɋɨə Ɋɖəɉɔɘɔ, ɎɒɆɞɋ Ɏ ɍɆɭɆɐɓəɈɆɯɋɘɔ ɓɆ 
ɆɐɘɎɈɓɔɗɘɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ, ɕɖɎ ɞɘɔ ɔɗɔɇɋɓɔ ɗɋ ɎɗɘɆɐɓəɈɆ ɕɔɗɘɎɉɓɆɘɆɘɆ əɗɔɉɑɆɗɋɓɔɗɘ ɓɆ ɖɆɗɘɔɘ 
ɕɔɒɋɨə ɗɎɘɋ ɍɋɒɭɎ ɔɊ ɖɋɉɎɔɓɔɘ. ȵɖɎɘɔɆ, ɗɕɔɖɋɊ ɕɖɈɎɝɓɎɘɋ ɕɔɊɆɘɔɜɎ ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ 
ɖɋɆɑɓɎɔɘ ȧȪȵ ɓɆ ɔɈɔɭ ɓɆɞ ɐɑəɝɋɓ ɋɐɔɓɔɒɗɐɎ ɕɆɖɘɓɋɖ ɍɆɇɖɍɆ ɓɆ 2,3% Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 
2017 ɉɔɊɎɓɆ (ɔɊ 2% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ), ɞɘɔ ɋ ɓɆɭɈɎɗɔɐɔ ɔɗɘɈɆɖəɈɆɯɋ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ 2011 
ɉɔɊɎɓɆ. Ȯɗɘɔ ɘɆɐɆ, ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎɘɋ ɕɔɊɆɘɔɜɎ Ɏ ɆɓɐɋɘɓɎɘɋ ɎɗɘɖɆɌəɈɆɯɆ ɍɆ ɋɐɔɓɔɒɗɐɎɔɘ 
ɗɋɓɘɎɒɋɓɘ ɓɆ ɐɔɒɕɆɓɎɎɘɋ Ɏ ɊɔɒɆɱɎɓɗɘɈɆɘɆ əɕɆɘəɈɆɆɘ ɓɆ ɓɆɘɆɒɔɞɋɓ ɗɔɑɎɊɋɓ ɖɆɗɘ Ɏ Ɉɔ ɘɖɋɘɎɔɘ 
ɐɈɆɖɘɆɑ, ɞɘɔ ɉɔ ɍɉɔɑɋɒəɈɆ ɔɕɘɎɒɎɍɒɔɘ ɍɆ ɋɐɔɓɔɒɗɐɎɘɋ ɎɍɉɑɋɊɎ ɓɆ ɋɈɖɔɍɔɓɆɘɆ. ȴɊ ɘɎɋ ɕɖɎɝɎɓɎ, 
Ɉɔ ɗɋɕɘɋɒɈɖɎ ȫȼȧ ɎɍɈɖɞɎ ɓɆɉɔɖɓɆ ɖɋɈɎɍɎɭɆ ɓɆ ɕɖɔɋɐɜɎɎɘɋ ɍɆ ɖɆɗɘɔɘ ɓɆ ɋɈɖɔɍɔɓɆɘɆ ɍɆ 2017 
ɉɔɊɎɓɆ1, ɔɜɋɓəɈɆɭɱɎ ɉɎ ɖɎɍɎɜɎɘɋ ɐɆɐɔ ɉɑɆɈɓɔ əɖɆɒɓɔɘɋɌɋɓɎ. ȳɔɘɎɖɆɭɱɎ ɊɋɐɆ ɗɔɗɘɔɭɇɎɘɋ ɗɔ 
ɎɓɚɑɆɜɎɭɆɘɆ Ɏ ɓɆɘɆɒə ɓɆɒɋɘɓəɈɆɆɘ ɕɔɘɖɋɇɆ ɔɊ ɍɓɆɝɎɘɋɑɋɓ ɗɘɋɕɋɓ ɓɆ ɒɔɓɋɘɆɖɓɔ 
ɕɖɎɗɕɔɗɔɇəɈɆɯɋ, ȫȼȧ ɓɋ ɎɍɈɖɞɎ ɓɔɈɆ ɕɖɔɒɋɓɎ Ɉɔ ɕɔɗɘɆɈɋɓɔɗɘɆ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, ɎɆɐɔ 
ɭɆ ɕɔɈɘɔɖɎ ɕɔɊɉɔɘɈɋɓɔɗɘɆ ɊɆ ɭɆ ɕɖɎɗɕɔɗɔɇɎ Ɋɔɐɔɑɐə ɊɔɭɊɋ Ɋɔ ɕɖɔɒɋɓɎ Ɉɔ ɎɍɉɑɋɊɎɘɋ ɍɆ 
ɎɓɚɑɆɜɎɭɆɘɆ ɎɑɎ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ əɗɑɔɈɎ Ɉɔ ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ.  ȷɋɕɆɐ, ɍɆ ɔɈɆɆ ɋɗɋɓ ȫȼȧ ɓɆɭɆɈɎ 
ɕɔɐɔɓɐɖɋɘɓɎ ɔɊɑəɐɎ ɍɆ ɕɔɗɘɆɈɋɓɔɗɘɆ ɓɆ ɒɔɓɋɘɆɖɓɎɘɋ  ɎɓɗɘɖəɒɋɓɘɎ ɕɔ ɍɆɈɖɞəɈɆɯɋɘɔ ɓɆ 2017 
ɉɔɊɎɓɆ. ȵɔɍɎɘɎɈɓɎɘɋ ɘɋɓɊɋɓɜɎɎ Ɉɔ ɖɋɆɑɓɆɘɆ ɋɐɔɓɔɒɎɭɆ ɗɋ ɕɖɔɗɑɋɊɋɓɎ Ɏ ɗɔ ɓɆɘɆɒɔɞɓɔ 
ɕɔɊɔɇɖəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ. ȵɖɎɘɔɆ, ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ ɕɖɔɊɔɑɌɎ ɊɆ 
ɗɋ ɓɆɒɆɑəɈɆ Ɏ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɗɋ ɗɕəɞɘɎ ɓɆ 9,2%, ɓɆɗɕɖɔɘɎ 9,5% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ. Ȩɔ 
ɕɖɈɎɔɘ ɒɋɗɋɜ ɔɊ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ, ɕɆɐ, ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ ɇɋɞɋ ɗɘɆɇɎɑɓɆ, ɓɆ ɓɎɈɔɘɔ ɔɊ 
ɭəɓɎ (9,1%). ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɎɓɚɑɆɜɎɭɆɘɆ ɕɔɐɆɌəɈɆɆɘ ɍɆɇɖɍəɈɆɯɋ Ɉɔ ɆɈɉəɗɘ Ɋɔ ɓɎɈɔɘɔ ɔɊ 1,5% 
ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɓɆɗɕɖɔɘɎ 1,3% Ɉɔ ɭəɑɎ. ȵɖɎɘɔɆ, ɔɈɆ ɔɗɘɈɆɖəɈɆɯɋ Ɉɔ ɜɋɑɔɗɘ ɗɋ ɊɔɑɌɎ ɓɆ 
ɍɆɗɎɑɋɓɎɔɘ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɎɭɆɘɆ (ɔɊ 4%), ɊɔɊɋɐɆ ɕɖɋɛɖɆɓɇɋɓɆɘɆ Ɏ ɇɆɍɎɝɓɆɘɆ 
ɎɓɚɑɆɜɎɭɆ ɗɋ ɓɋɕɖɔɒɋɓɋɘɎ, ɓɆ ɓɎɈɔ ɔɊ 1,4% Ɏ 1,2%, ɗɔɔɊɈɋɘɓɔ. ȷɋɕɘɋɒɈɖɎɗɐɎɘɋ ɕɖɔɋɐɜɎɎ ɓɆ 
ȫȼȧ ɕɔɐɆɌəɈɆɆɘ ɒɆɑɎ ɓɆɊɔɑɓɎ ɖɋɈɎɍɎɎ ɐɆɭ ɎɓɚɑɆɜɎɭɆɘɆ Ɉɔ 2018 Ɏ 2019 ɉɔɊɎɓɆ, ɉɑɆɈɓɔ ɐɆɐɔ 
ɖɋɍəɑɘɆɘ ɓɆ ɆɕɖɋɜɎɭɆɜɎɭɆɘɆ ɓɆ ɊɋɈɎɍɓɎɔɘ ɐəɖɗ ɓɆ ɋɈɖɔɘɔ, ɊɔɊɋɐɆ ɕɖɔɋɐɜɎɭɆɘɆ ɍɆ 2017 ɉɔɊɎɓɆ ɓɋ 
ɕɖɋɘɖɕɋ ɕɖɔɒɋɓɎ2. ȮɒɆɭɱɎ ɉɎ ɕɖɋɊɈɎɊ ɓɆɭɓɔɈɎɘɋ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɊɈɎɌɋɯɆ Ɏ ɔɜɋɓɎ, 
ɋɐɔɓɔɒɗɐɎɘɋ ɆɓɆɑɎɘɎɝɆɖɎ ɔɝɋɐəɈɆɆɘ ɊɋɐɆ ȫȼȧ ɱɋ ɍɆɕɔɝɓɋ ɕɔɗɘɋɕɋɓɔ ɊɆ ɉɔ ɓɆɒɆɑəɈɆ 
ɐɈɆɓɘɎɘɆɘɎɈɓɎɔɘ ɒɔɓɋɘɆɖɋɓ ɗɘɎɒəɑ ɓɆ ɕɔɝɋɘɔɐɔɘ ɓɆ 2018 ɉɔɊɎɓɆ, ɓɔ ɊɋɐɆ Ɏ ɓɆɘɆɒə ɱɋ ɭɆ ɍɆɊɖɌɎ 

                                                      
1 ȷɔɉɑɆɗɓɔ ɗɔ ɓɆɭɓɔɈɎɘɋ ɕɖɔɋɐɜɎɎ ɓɆ ȫȼȧ, ɗɋ ɕɖɋɊɈɎɊəɈɆ ɗɘɆɕɐɆɘɆ ɓɆ ɖɆɗɘ ɓɆ ɖɋɆɑɓɎɔɘ ȧȪȵ ɊɆ ɎɍɓɋɗəɈɆ 2,2% Ɉɔ 2017 ɉɔɊɎɓɆ, 

ɓɆɗɕɖɔɘɎ 1,9% Ɉɔ ɭəɓɎ, ɊɔɊɋɐɆ ɕɖɔɋɐɜɎɎɘɋ ɍɆ 2018 Ɏ 2019 ɉɔɊɎɓɆ ɔɗɘɆɓəɈɆɆɘ ɎɗɘɎ (1,8% Ɏ 1,7%, ɗɔɔɊɈɋɘɓɔ). 

2 ȳɆɭɓɔɈɎɘɋ ɕɖɔɋɐɜɎɎ ɍɆ ɎɓɚɑɆɜɎɭɆɘɆ ɗɋ 1,5%, 1, 2% Ɏ 1,5% ɍɆ 2017, 2018 Ɏ 2019 ɉɔɊɎɓɆ, ɗɔɔɊɈɋɘɓɔ, ɓɆɗɕɖɔɘɎ ɭəɓɗɐɎɘɋ ɕɖɔɋɐɜɎɎ 

ɍɆ ɔɈɎɋ ɉɔɊɎɓɎ ɔɊ 1,5%, 1, 3% Ɏ 1,6%, ɗɔɔɊɈɋɘɓɔ. 
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ɗɘɎɒəɑɆɘɎɈɓɆɘɆ ɐɆɒɆɘɓɆ ɕɔɑɎɘɎɐɆ. ȴɊ ɔɈɎɋ ɕɖɎɝɎɓɎ ɗɋ ɔɝɋɐəɈɆ ɊɋɐɆ Ɉɔ 2017 Ɏ 2018 ɉɔɊɎɓɆ 
ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ȫȹȶȮȧȴȶ ɱɋ ɗɑɋɊɎ ɗɑɎɝɓɆ ɓɆɉɔɖɓɆ ɕɆɘɋɐɆ ɐɆɐɔ Ɏ Ɉɔ ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ, 
ɓɔ Ɏ ɓɆɘɆɒə ɔɊɖɌəɈɆɭɱɎ ɗɋ Ɉɔ ɓɋɉɆɘɎɈɓɆɘɆ ɍɔɓɆ Ɉɔ ɜɋɑɎɔɘ ɕɋɖɎɔɊ ɓɆ ɕɖɔɋɐɜɎɎ.  

 
ȩɑɋɊɆɓɔ ɓɎɍ ɕɖɎɍɒɆɘɆ ɓɆ ɔɊɊɋɑɓɎɘɋ ɐɈɆɓɘɎɘɆɘɎɈɓɎ ɕɔɐɆɍɆɘɋɑɎ ɍɆ 

ɓɆɊɈɔɖɋɞɓɔɘɔ ɔɐɖəɌəɈɆɯɋ ɓɆ ɒɆɐɋɊɔɓɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɕɖɔɋɐɜɎɎɘɋ ɍɆ ɗɘɖɆɓɗɐɆɘɆ 
ɋɚɋɐɘɎɈɓɆ ɕɔɇɆɖəɈɆɝɐɆ Ɉɔ 2017 Ɏ 2018 ɉɔɊɎɓɆ ɗɋ ɖɋɈɎɊɎɖɆɓɎ Ɉɔ ɓɆɉɔɖɓɆ ɓɆɗɔɐɆ Ɉɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɆɕɖɎɑɗɐɎɘɋ ɔɝɋɐəɈɆɯɆ. ȳɆɗɕɖɔɘɎ ɔɈɆ, ɐɆɭ ɗɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ ɎɓɚɑɆɜɎɭɆ ɗɋ 
ɎɍɈɖɞɋɓɎ ɓɆɊɔɑɓɎ ɐɔɖɋɐɜɎɎ Ɉɔ ɜɋɑɎɔɘ ɕɖɔɋɐɘɎɖɆɓ ɕɋɖɎɔɊ. ȷɕɔɖɋɊ ɓɔɈɎɘɋ ɔɜɋɓɎ ɍɆ 
ɊɋɈɎɍɓɎɔɘ ɐəɖɗ ɋɈɖɔ/ȷȦȪ-ɊɔɑɆɖ, ɗɋ ɔɝɋɐəɈɆ ɊɋɐɆ ȷȦȪ-ɊɔɑɆɖɔɘ ɱɋ ɔɗɘɈɆɖɎ ɍɓɆɝɎɘɋɑɓɔ 
ɕɔɓɎɗɐɆ ɈɖɋɊɓɔɗɘ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ, ɔɗɔɇɋɓɔ Ɉɔ 2017 ɉɔɊɎɓɆ. Ȩɔ ɕɔɉɑɋɊ ɓɆ 
ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ ɓɆ ɗɈɋɘɗɐɎɘɋ ɇɋɖɍɎ, ɗɕɔɖɋɊɇɆɘɆ ɗɔ ɆɕɖɎɑ əɕɆɘəɈɆ 
ɓɆ ɕɔɓɎɗɐɎ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ Ɉɔ 2017 ɉɔɊɎɓɆ, ɍɆ ɖɆɍɑɎɐɆ ɔɊ 2018 ɉɔɊɎɓɆ, 
ɐɔɉɆ ɖɋɈɎɍɎɎɘɋ ɕɖɋɘɋɌɓɔ ɗɋ Ɉɔ ɓɆɉɔɖɓɆ ɓɆɗɔɐɆ. ȵɔɊɋɘɆɑɓɔ, Ɉɔ 2017 ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆ 
ɕɔɓɎɍɔɐ ɖɆɗɘ ɓɆ ɗɈɋɘɗɐɎɘɋ ɜɋɓɎ ɓɆ ɓɆɚɘɆɘɆ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɆɕɖɎɑɗɐɆɘɆ ɔɜɋɓɆ, ɊɔɊɋɐɆ ɕɆɐ ɍɆ 
2018 ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆ ɜɋɓɆɘɆ ɓɆ ɓɆɚɘɆɘɆ ɊɆ ɔɗɘɆɓɋ ɉɑɆɈɓɔ ɓɋɕɖɔɒɋɓɋɘɆ, ɍɆ ɖɆɍɑɎɐɆ ɔɊ 
ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ ɐɔɉɆ ɗɋ ɕɖɋɊɈɎɊəɈɆɞɋ ɓɋɭɍɎɓ ɕɆɊ. ȰɆɭ ɜɋɓɎɘɋ ɓɆ ɒɋɘɆɑɎɘɋ, ɓɆɭɓɔɈɎɘɋ 
ɔɜɋɓɎ ɍɆ 2017 ɉɔɊɎɓɆ əɕɆɘəɈɆɆɘ ɓɆ ɕɔɓɎɗɐɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɓɎɐɋɑɔɘ, Ɇ ɐɆɭ ɜɋɓɆɘɆ 
ɓɆ ɇɆɐɆɖɔɘ ɓɋ ɋ ɎɍɈɖɞɋɓɆ ɕɖɔɒɋɓɆ, ɕɖɎ ɞɘɔ Ɏ ɓɆɘɆɒə ɗɋ ɔɝɋɐəɈɆ ɘɆɆ ɊɆ ɔɗɘɈɆɖɎ ɊɈɔɜɎɚɖɋɓ 
ɖɆɗɘ ɔɈɆɆ ɉɔɊɎɓɆ. ȵɔɓɆɘɆɒə, Ɉɔ 2018 ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆɆɘ ɍɓɆɝɎɘɋɑɓɔ ɕɔɕɔɈɔɑɓɎ ɊɈɎɌɋɯɆ ɓɆ 
ɗɈɋɘɗɐɎɔɘ ɕɆɍɆɖ ɓɆ ɒɋɘɆɑɎ, ɕɖɎ ɞɘɔ Ɏ ɐɆɭ ɜɋɓɆɘɆ ɓɆ ɇɆɐɆɖɔɘ Ɏ ɐɆɭ ɜɋɓɆɘɆ ɓɆ ɓɎɐɋɑɔɘ ɗɋ 
ɎɍɈɖɞɋɓɎ ɕɔɍɓɆɝɎɘɋɑɓɎ ɓɆɉɔɖɓɎ ɐɔɖɋɐɜɎɎ. ȩɑɋɊɆɓɔ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɗɈɋɘɗɐɎɘɋ ɜɋɓɎ ɓɆ 
ɕɖɎɒɆɖɓɎɘɋ ɕɖɋɛɖɆɓɇɋɓɎ ɕɖɔɎɍɈɔɊɎ, Ɉɔ 2017 Ɏ 2018 ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆɆɘ ɕɔɒɆɑɎ əɈɔɍɓɎ 
ɕɖɎɘɎɗɔɜɎ Ɉɖɍ ɊɔɒɆɞɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, ɎɒɆɭɱɎ ɉɎ Ɉɔ ɕɖɋɊɈɎɊ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɓɎɍɔɐ ɖɆɗɘ ɓɆ 
ɜɋɓɎɘɋ ɓɆ ɕɝɋɓɎɜɆɘɆ Ɏ ɕɝɋɓɐɆɘɆ ɓɆ ɗɈɋɘɗɐɎɘɋ ɇɋɖɍɎ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɆɕɖɎɑ. ȷɋɕɆɐ, ɘɖɋɇɆ ɊɆ ɗɋ 
ɎɒɆ ɕɖɋɊɈɎɊ ɊɋɐɆ ɔɜɋɓɎɘɋ ɍɆ ɜɋɓɎɘɋ ɓɆ ɔɈɎɋ ɕɖɎɒɆɖɓɎ ɕɖɔɎɍɈɔɊɎ ɗɋ ɎɗɐɑəɝɎɘɋɑɓɔ 
ɕɖɔɒɋɓɑɎɈɎ, ɞɘɔ ɗɔɍɊɆɈɆ ɓɋɎɍɈɋɗɓɔɗɘ ɔɐɔɑə ɕɖɔɜɋɓɆɘɆ ɓɆ ɓɎɈɓɆɘɆ ɎɊɓɆ ɊɎɓɆɒɎɐɆ Ɏ ɋɚɋɐɘɎɘɋ 
Ɉɖɍ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɔɗɔɇɋɓɔ ɓɆ ɕɔɊɔɑɉ ɖɔɐ.   
 

ȷɕɔɖɋɊɇɆɘɆ ɓɆ ɕɔɗɑɋɊɓɎɘɋ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ ɗɔ ɓɎɈɓɆɘɆ 
ɕɖɔɋɐɘɎɖɆɓɆ ɊɎɓɆɒɎɐɆ Ɉɔ ɖɆɒɐɎ ɓɆ ɆɕɖɎɑɗɐɎɔɘ ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ əɕɆɘəɈɆ ɓɆ 
ɔɊɖɋɊɋɓɎ ɔɘɗɘɆɕəɈɆɯɆ Ɉɔ ɔɊɊɋɑɓɎɘɋ ɗɋɉɒɋɓɘɎ ɔɊ ɋɐɔɓɔɒɎɭɆɘɆ. ȷɔɉɑɆɗɓɔ ɗɔ ɔɇɭɆɈɋɓɎɘɋ 
ɕɖɔɜɋɓɋɘɎ ɕɔɊɆɘɔɜɎ ɍɆ ȧȪȵ, ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɇɋɑɋɌɎ ɕɆɊ, ɊɎɓɆɒɎɐɆ 
ɞɘɔ ɓɋ ɗɔɔɊɈɋɘɗɘɈəɈɆ ɗɔ ɕɔɒɋɗɘəɈɆɯɆɘɆ ɐɆɭ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎɘɋ ɕɔɐɆɍɆɘɋɑɎ ɐɔɎɞɘɔ əɕɆɘəɈɆɆ 
ɓɆ ɖɆɗɘ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ. ȷɕɔɖɋɊɋɓɔ ɗɔ ɕɖɔɋɐɜɎɭɆɘɆ, ɐɆɐɔ Ɏ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ, Ɏ Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɔɗɘɈɆɖəɈɆɯɋɘɔ ɋ ɕɔɓɎɗɐɔ ɔɊ ɔɝɋɐəɈɆɯɆɘɆ, Ɇ ɉɑɆɈɓɆɘɆ ɕɖɎɝɎɓɆ ɋ ɈɎɗɔɐɔɘɔ ɓɆɒɆɑəɈɆɯɋ 
ɓɆ ɇɖəɘɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ. Ȩɔ əɗɑɔɈɎ ɓɆ ɒɆɑ ɇɖɔɭ ɖɆɗɕɔɑɔɌɑɎɈɎ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎ ɕɔɊɆɘɔɜɎ, 
ɐɔɎɞɘɔ əɕɆɘəɈɆɆɘ ɓɆ ɖɆɍɑɎɝɓɎ ɓɆɗɔɐɎ ɓɆ ɊɈɎɌɋɯɆ ɘɋɞɐɔ ɋ ɊɆ ɗɋ ɊɆɊɋ ɕɖɋɜɎɍɓɆ ɔɜɋɓɆ Ɉɔ 
ɕɔɉɑɋɊ ɓɆ ɗɔɗɘɔɭɇɆɘɆ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ Ɉɔ ɘɖɋɘɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ ɉɔɊɎɓɆɘɆ. ȷѾ ɓɆ ɗѾ, 
ɔɗɘɈɆɖəɈɆɯɆɘɆ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ ɗɋ ɍɓɆɝɎɘɋɑɓɔ ɕɔɓɎɗɐɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɆɕɖɎɑɗɐɆɘɆ 
ɕɖɔɋɐɜɎɭɆ, ɞɘɔ əɕɆɘəɈɆ ɓɆ ɕɔɘɋɓɜɎɭɆɑɓɔ ɓɆɊɔɑɓɔ ɔɘɗɘɆɕəɈɆɯɋ ɔɊ ɕɖɔɋɐɘɎɖɆɓɎɔɘ ɋɐɔɓɔɒɗɐɎ 
ɖɆɗɘ ɍɆ ɜɋɑɆɘɆ 2017 ɉɔɊɎɓɆ. ȰɔɉɆ ɗɘɆɓəɈɆ ɍɇɔɖ ɍɆ ɕɖɔɒɋɓɎɘɋ ɐɆɭ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ, Ɉɔ 
ɆɈɉəɗɘ ɋ ɎɍɒɋɖɋɓɆ ɕɔɍɎɘɎɈɓɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɐɔɭɆɞɘɔ ɋ ɒɆɑɐə ɕɔɈɎɗɔɐɆ ɔɊ ɕɖɔɋɐɘɎɖɆɓɆɘɆ. 
ȷɋɕɆɐ, ɉɑɋɊɆɓɔ ɍɇɎɖɓɔ, ɔɗɘɈɆɖɋɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ ɕɖɈɎɘɋ ɔɗəɒ ɒɋɗɋɜɎ ɋ Ɉɔ ɗɐɑɆɊ ɗɔ  
ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ. Ȩɔ əɗɑɔɈɎ ɓɆ ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ ɖɆɒɐɎ ɓɆ ɕɖɔɋɐɜɎɭɆɘɆ, ɖɎɍɎɜɎɘɋ Ɉɔ ɕɔɉɑɋɊ 
ɓɆ ɕɖɔɋɐɜɎɭɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ ɍɆ 2017 ɉɔɊɎɓɆ Ɏ ɕɔɓɆɘɆɒə ɉɑɆɈɓɔ ɗɋ ɕɔɈɖɍɆɓɎ ɗɔ ɓɋɎɍɈɋɗɓɔɗɘɆ 
ɔɐɔɑə ɔɝɋɐəɈɆɓɔɘɔ ɊɈɎɌɋɯɋ ɓɆ ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ. 
 

ȳɆɭɓɔɈɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ɊɋɈɎɍɓɎ ɖɋɍɋɖɈɎ ɍɆɐɑəɝɓɔ ɗɔ ɆɈɉəɗɘ (ɕɖɎɗɕɔɗɔɇɋɓɎ ɍɆ 
ɋɚɋɐɘɎɘɋ ɔɊ ɜɋɓɔɈɓɎɘɋ Ɏ ɐəɖɗɓɎɘɋ ɖɆɍɑɎɐɎ Ɏ ɜɋɓɔɈɓɎɘɋ ɕɖɔɒɋɓɎ ɓɆ ɛɆɖɘɎɎɘɋ ɔɊ 
ɈɖɋɊɓɔɗɘ) əɐɆɌəɈɆɆɘ ɓɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɉɔ ɘɖɋɘɔɘɔ ɘɖɎɒɋɗɋɝɭɋ. 
ȦɓɆɑɎɍɎɖɆɓɔ ɕɖɋɐə ɚɆɐɘɔɖɎɘɋ ɓɆ ɕɖɔɒɋɓɆ, ɕɆɊɔɘ ɓɆ ɖɋɍɋɖɈɎɘɋ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ 
ɘɖɆɓɗɆɐɜɎɎɘɋ ɍɆ ɗɒɋɘɐɆ ɓɆ ɊɖɌɆɈɆɘɆ, ɕɔɖɆɊɎ ɓɆɒɎɖəɈɆɯɋɘɔ ɓɆ ɖɋɊɔɈɓɎɘɋ ɔɇɈɖɗɐɎ ɐɔɓ 
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ɗɘɖɆɓɗɘɈɔ3, ɊɔɊɋɐɆ ɎɓɘɋɖɈɋɓɜɎɎɘɋ ɓɆ ȳȧȶȲ ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ ɊɋɑəɈɆɆ Ɉɔ ɔɇɖɆɘɓɆ ɓɆɗɔɐɆ. 
ȷɕɔɖɋɊ ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ ɕɔɊɆɘɔɜɎ Ɉɔ ɓɆɊɈɔɖɋɞɓɎɔɘ ɗɋɐɘɔɖ ɍɆ ɘɖɋɘɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ ɉɔɊɎɓɆɘɆ, 
ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɒɋɓəɈɆɝɐɎɔɘ ɕɆɍɆɖ ɍɆɐɑəɝɓɔ ɗɔ ɆɈɉəɗɘ əɐɆɌəɈɆɆɘ ɓɆ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɕɖɎɈɆɘɓɎɘɋ 
ɘɖɆɓɗɚɋɖɎ ɇɑɎɗɐɎ Ɋɔ ɕɖɔɋɐɘɎɖɆɓɎɘɋ Ɉɔ ɆɕɖɎɑ. ȮɗɘɔɈɖɋɒɋɓɔ, ɕɔɊɆɘɔɜɎɘɋ ɍɆ 
ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ ɗɔ ɭəɑɎ əɕɆɘəɈɆɆɘ ɓɆ ɘɖɉɔɈɗɐɎ ɊɋɚɎɜɎɘ ɗɔɉɑɆɗɓɔ ɗɔ 
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ, ɕɖɎ ɕɔɓɎɗɐɎ ɎɍɈɔɍɓɎ Ɏ əɈɔɍɓɎ ɕɖɎɘɎɗɔɜɎ. Ȩɔ 
ɔɊɓɔɗ ɓɆ ɇɎɑɆɓɗɔɘ ɓɆ ɕɑɆɱɆɯɆ, ɕɔɊɆɘɔɜɎɘɋ ɍɆ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɕɔɗɔɝəɈɆɆɘ ɓɆ ɕɔɊɔɇɖɎ 
ɔɗɘɈɆɖəɈɆɯɆ Ɏ ɐɆɭ ɘɋɐɔɈɓɎɘɋ Ɏ ɐɆɭ ɚɎɓɆɓɗɎɗɐɎɘɋ ɘɖɆɓɗɆɐɜɎɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ. 
ȦɓɆɑɎɍɆɘɆ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɕɔɐɆɌəɈɆ ɊɋɐɆ ɘɎɋ Ɏ ɕɔɓɆɘɆɒə 
ɗɋ ɊɈɎɌɆɘ Ɉɔ ɗɎɉəɖɓɆ ɍɔɓɆ. 
 
Ȩɔ ɔɊɓɔɗ ɓɆ ɊɈɎɌɋɯɆɘɆ Ɉɔ ɒɔɓɋɘɆɖɓɎɔɘ ɗɋɐɘɔɖ ɚɎɓɆɑɓɎɘɋ ɕɔɊɆɘɔɜɎ ɗɔ ɭəɑɎ 
ɕɔɐɆɌəɈɆɆɘ ɒɆɑ ɕɆɊ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ (ɔɊ 0,1%) ɓɆ ɒɋɗɋɝɓɆ ɔɗɓɔɈɆ, ɓɆɗɕɖɔɘɎ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɒɋɗɋɜ (ɔɊ 0,8%). ȦɓɆɑɎɍɎɖɆɓɔ ɔɊ ɗɋɐɘɔɖɗɐɎ Ɇɗɕɋɐɘ, 
ɓɆɒɆɑəɈɆɯɋɘɔ Ɉɔ ɭəɑɎ Ɉɔ ɜɋɑɔɗɘ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɔɓɎɗɐɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ 
(ɓɆɗɕɖɔɘɎ ɓɎɈɓɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ Ɉɔ ɕɖɋɘɛɔɊɓɎɘɋ ɊɈɆ ɒɋɗɋɜɆ), ɞɘɔ Ɋɋɑəɒɓɔ ɗɋ ɕɔɈɖɍəɈɆ ɗɔ 
ɕɔɈɑɋɐəɈɆɯɋɘɔ ɓɆ Ɋɋɑ ɔɊ ɎɗɕɑɆɘɋɓɎɘɋ ɗəɇɈɋɓɜɎɎ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɒɋɗɋɜ4, ɊɔɊɋɐɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɇɋɑɋɌɆɘ ɒɋɗɋɝɋɓ ɖɆɗɘ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɈɆɑəɘɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 
ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɆɒɆɑəɈɆɯɋɘɔ ɐɆɭ ɊɋɓɆɖɗɐɔɘɔ ɞɘɋɊɋɯɋ, ɊɔɊɋɐɆ ɊɋɕɔɍɎɘɎɘɋ 
Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ ɓɆ ɒɋɗɋɝɓɆ ɔɗɓɔɈɆ ɗɋ ɕɔɈɎɗɔɐɎ. Ȩɔ ɔɊɓɔɗ ɓɆ ɕɖɔɋɐɜɎɭɆɘɆ, Ɉɔ ɭəɑɎ ɈɐəɕɓɎɘɋ 
ɊɋɕɔɍɎɘɎ ɔɗɘɈɆɖɎɭɆ ɒɆɑ ɕɆɊ ɔɊ 244 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ ɓɆ ɒɋɗɋɝɓɆ ɔɗɓɔɈɆ, ɓɆɗɕɖɔɘɎ 
ɕɖɔɋɐɘɎɖɆɓɎɔɘ ɖɆɗɘ ɔɊ 5.946 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɉɔ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ, ɗɔɉɑɆɗɓɔ ɗɔ ɆɕɖɎɑɗɐɆɘɆ 
ɕɖɔɋɐɜɎɭɆ. ȷɔ ɔɉɑɋɊ ɓɆ ɕɔɗɑɆɇɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ, Ɉɔ ɭəɑɎ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɗɋ 
ɕɔɈɎɗɔɐɎ ɍɆ 7,3% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɞɘɔ ɋ ɕɔɊ ɕɖɔɋɐɘɎɖɆɓɎɔɘ ɖɆɗɘ ɔɊ 7,9% ɍɆ ɘɖɋɘɎɔɘ 
ɐɈɆɖɘɆɑ ɓɆ 2017 ɉɔɊɎɓɆ, ɗɔɉɑɆɗɓɔ ɗɔ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɐɖɋɊɎɘɓɎɔɘ ɕɆɍɆɖ, Ɉɔ 
ɭəɑɎ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɔɗɘɈɆɖɎɭɆ ɒɋɗɋɝɋɓ ɖɆɗɘ ɔɊ 0,3%, ɐɔɭ ɇɋɞɋ ɕɔəɒɋɖɋɓ Ɉɔ ɔɊɓɔɗ ɓɆ ɖɆɗɘɔɘ 
Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɒɋɗɋɜ (ɔɊ 0,9%). Ȳɋɗɋɝɓɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ ɆɐɘɎɈɓɔɗɘ 
ɜɋɑɔɗɓɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɔɈɎɗɔɐɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɕɖɎ ɒɆɑ ɕɆɊ ɓɆ 
ɐɔɖɕɔɖɆɘɎɈɓɎɘɋ ɐɖɋɊɎɘɎ. Ȩɔ ɔɊɓɔɗ ɓɆ ɕɖɔɋɐɜɎɭɆɘɆ, Ɉɔ ɭəɑɎ ɗɋ ɔɗɘɈɆɖɋɓɎ 16,4% ɔɊ 
ɕɖɔɋɐɘɎɖɆɓɎɔɘ ɖɆɗɘ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ (5.157 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ) Ɉɔ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ, ɗɔɉɑɆɗɓɔ 
ɗɔ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ. ȷɋɕɆɐ, ɗɔ ɔɉɑɋɊ ɓɆ ɓɆɊɒɎɓəɈɆɯɋɘɔ ɓɆ ɕɖɔɋɐɘɎɖɆɓɔɘɔ ɓɎɈɔ ɓɆ ɐɖɋɊɎɘɎ 
ɓɆ ɐɖɆɭɔɘ ɓɆ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ, Ɉɔ ɭəɑɎ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɗɋ ɕɔɈɎɗɔɐɎ ɍɆ 4,9% ɓɆ ɉɔɊɎɞɓɆ 
ɔɗɓɔɈɆ, ɞɘɔ ɋ Ɉɔ ɖɆɒɐɎ ɓɆ ɕɖɔɋɐɘɎɖɆɓɎɔɘ ɖɆɗɘ ɍɆ ɘɖɋɘɔɘɔ ɘɖɎɒɋɗɋɝɭɋ (ɔɊ 4,8%). 

 
Ȩɔ ɕɋɖɎɔɊɔɘ ɭɆɓəɆɖɎ ï ɭəɑɎ 2017 ɉɔɊɎɓɆ, Ɉɔ ȧəɳɋɘɔɘ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɇɋɞɋ ɔɗɘɈɆɖɋɓ 
ɊɋɚɎɜɎɘ ɔɊ 10.701 ɒɎɑɎɔɓ ɊɋɓɆɖɎ, ɐɔɭ ɇɋɞɋ ɚɎɓɆɓɗɎɖɆɓ ɔɊ ɊɔɒɆɞɓɎ ɎɍɈɔɖɎ, ɕɖɋɐə  
ɕɔɈɑɋɐəɈɆɯɋ ɊɋɕɔɍɎɘɎ ɔɊ ɗɒɋɘɐɆɘɆ ɓɆ ɊɖɌɆɈɆɘɆ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɏ ɗɔ ɓɋɘɔ-ɋɒɎɗɎɭɆ ɓɆ ɓɔɈɎ 
ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ. ȴɗɘɈɆɖɋɓɎɔɘ ɊɋɚɎɜɎɘ Ɉɔ ȧəɳɋɘɔɘ ɕɖɋɘɗɘɆɈəɈɆ 57,6% ɔɊ 
ɕɖɋɊɈɎɊɋɓɎɔɘ ɊɋɚɎɜɎɘ ɗɔ ȶɋɇɆɑɆɓɗɔɘ ɓɆ ȧəɳɋɘɔɘ ɍɆ 2017 ɉɔɊɎɓɆ. 
 

ȵɔɗɑɋɊɓɎɘɋ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ Ɏ ɔɜɋɓɎ əɕɆɘəɈɆɆɘ ɓɆ ɔɊɖɋɊɋɓɎ 
ɔɘɗɘɆɕəɈɆɯɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɔɋɐɘɎɖɆɓɆɘɆ ɊɎɓɆɒɎɐɆ Ɉɔ ɔɊɊɋɑɓɎ ɗɋɉɒɋɓɘɎ Ɉɔ 
ɋɐɔɓɔɒɎɭɆɘɆ, ɓɔ ɉɑɆɈɓɔ ɗɔɉɑɋɊəɈɆɯɆɘɆ ɍɆ ɆɒɇɎɋɓɘɔɘ ɍɆ ɗɕɖɔɈɋɊəɈɆɯɋ ɓɆ 
ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ Ɏ ɍɆ ɖɎɍɎɜɎɘɋ ɕɔɘɋɓɜɎɖɆɓɎ Ɉɔ ɖɆɒɐɎ ɓɆ ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ 
ɗɋ ɓɋɕɖɔɒɋɓɋɘɎ. Ȩɔ ɔɊɓɔɗ ɓɆ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ, ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɓɎɈɓɆɘɆ ɆɊɋɐɈɆɘɓɔɗɘ Ɏ 
ɓɆɘɆɒə ɗɋ ɊɈɎɌɆɘ Ɉɔ ɗɎɉəɖɓɆɘɆ ɍɔɓɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɕɔɓɎɗɐɆɘɆ ɕɔɭɊɔɈɓɆ 
ɔɗɓɔɈɆ, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɓɆɊɔɑɓɔɘɔ ɔɘɗɘɆɕəɈɆɯɋ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ, əɕɆɘəɈɆ ɓɆ 
ɕɔɘɋɓɜɎɭɆɑɓɔ ɕɔɓɎɗɐɆ ɗɘɆɕɐɆ ɓɆ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ ɍɆ ɜɋɑɆ 2017 ɉɔɊɎɓɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɆɕɖɎɑɗɐɆɘɆ 
ɕɖɔɋɐɜɎɭɆ. ȰɆɭ ɎɓɚɑɆɜɎɭɆɘɆ, ɊɔɗɋɉɆɞɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɗɋ Ɉɔ ɗɐɑɆɊ ɗɔ ɕɖɔɋɐɜɎɭɆɘɆ, ɓɔ ɗɋɕɆɐ 
ɓɋɎɍɈɋɗɓɔɗɘɆ ɕɔɈɖɍɆɓɆ ɗɔ ɔɝɋɐəɈɆɓɔɘɔ ɊɈɎɌɋɯɋ ɓɆ ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ Ɏ 

                                                      
3 Ȩɔ ɭəɑɎ ɇɋɞɋ ɎɍɈɖɞɋɓɆ ɖɋɊɔɈɓɆɘɆ ɔɘɕɑɆɘɆ ɓɆ Ɋɋɑ ɔɊ ɐɖɋɊɎɘɔɘ ɐɔɓ ĂȪɔɭɝɋ ɇɆɓɐñ, ɐɆɐɔ Ɏ ɉɔɊɎɞɓɆɘɆ ɐɆɒɆɘɆ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɊɈɋ 
ɋɈɖɔɔɇɈɖɍɓɎɜɎ.   
4 Ⱦɘɔ ɉɎ ɔɊɖɆɍəɈɆ ɕɖɋɚɋɖɋɓɜɎɎɘɋ ɓɆ ɔɈɆɆ ɉɖəɕɆ ɋɐɔɓɔɒɗɐɎ ɗəɇɭɋɐɘɎ ɍɆ ɖɆɗɕɔɑɆɉɆɯɋ ɗɔ ɉɔɘɔɈɎɓɗɐɎ ɗɖɋɊɗɘɈɆ. 



 

5 ɔɊ 40 

 

ɕɔɓɆɘɆɒə ɕɖɋɘɗɘɆɈəɈɆ ɖɎɍɎɐ ɍɆ ɕɖɔɋɐɜɎɭɆɘɆ ɍɆ 2017 ɉɔɊɎɓɆ. Ȩɔ ɖɆɒɐɎ ɓɆ ɒɔɓɋɘɆɖɓɎɔɘ ɗɋɐɘɔɖ, 
ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɉɔ ɭəɑɎ əɕɆɘəɈɆɆɘ ɓɆ ɕɔɗɑɆɇɎ ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 
ɔɝɋɐəɈɆɓɎɘɋ ɗɔ ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ, ɊɔɊɋɐɆ ɘɋɒɕɔɘɔ ɓɆ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ 
ɗɔɔɊɈɋɘɗɘɈəɈɆ ɗɔ ɕɖɔɋɐɘɎɖɆɓɆɘɆ ɕɆɘɋɐɆ ɓɆ ɖɆɗɘ ɍɆ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ, ɕɖɎ ɓɆɘɆɒɔɞɓɆ ɕɔɗɎɑɓɆ 
ɐɖɋɊɎɘɓɆ ɕɔɊɊɖɞɐɆ ɓɆ ɗɋɐɘɔɖɔɘ ĂɓɆɗɋɑɋɓɎɋñ. 
 

 
 
 
 
 
 
 
 
 
 

ȷɋɑɋɐɘɎɖɆɓɎ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ/1

2014 2015 ȰɈ.1 ȰɈ.2 ȰɈ.3 ȰɈ.4 2016 ɭɆɓ. ɚɋɈ. ɒɆɖ ȰɈ.1 Ɇɕɖ. ɒɆɭ. ɭəɓ. ȰɈ.2 ɭəɑ. ɆɈɉ

I.  ȶɋɆɑɋɓ ɗɋɐɘɔɖ ɎɓɊɎɐɆɘɔɖɎ

ȧɖəɘɔ ɊɔɒɆɞɋɓ ɕɖɔɎɍɈɔɊ (ɉɔɊɎɞɓɆ ɖɋɆɑɋɓ ɖɆɗɘ) 
/2

3.6 3.8 2.4 2.9 2.0 2.4 2.4 0.0 -1.8

ȮɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ
 /3

ɗɘɆɕɐɆ ɓɆ ɕɖɔɒɋɓɆ (ɉɔɊɎɞɓɆ) 4.8 4.9 10.7 1.3 5.0 -1.8 3.4 -2.6 -1.3 -0.9 -1.5 -1.9 9.2 4.0 3.7 -2.2

ɐəɒəɑɆɘɎɈɓɆ ɕɖɔɗɋɝɓɆ ɗɘɆɕɐɆ 4.8 4.9 10.7 5.6 5.4 3.4 3.4 -2.6 -1.9 -1.5 -1.5 -1.6 0.6 1.2 1.2 0.7

ȮɓɚɑɆɜɎɭɆ 
/4

ȼȵȮ ȮɓɚɑɆɜɎɭɆ (ɉɔɊɎɞɓɆ)
 /5

-0.5 -0.4 -0.1 -0.7 -0.2 -0.1 -0.2 0.6 0.2 0.6 0.5 1.0 1.2 1.5 1.2 1.2 1.9

ȼȵȮ ȮɓɚɑɆɜɎɭɆ (ɐəɒəɑɆɘɎɈɓɆ ɕɖɔɗɋɝɓɆ)-0.3 -0.3 -0.1 -0.4 -0.3 -0.2 -0.2 0.6 0.4 0.5 0.5 0.6 0.7 0.9 0.9 0.9 1.0

ȧɆɍɎɝɓɆ ɎɓɚɑɆɜɎɭɆ (ɐəɒəɑɆɘɎɈɓɆ ɕɖɔɗɋɝɓɆ)0.5 0.5 1.6 1.4 1.3 1.3 1.3 1.4 1.4 1.6 1.6 1.7 1.8 1.9 1.9 1.9 2.1

ȧɆɍɎɝɓɆ ɎɓɚɑɆɜɎɭɆ (ɉɔɊɎɞɓɆ) 0.5 0.5 1.6 1.3 1.1 1.1 1.3 1.4 1.4 2.0 1.6 2.0 2.1 2.4 2.2 2.3 3.0

ȶɆɇɔɘɓɆ ɗɎɑɆ

ȷɘɆɕɐɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ 28.0 26.1 24.5 24.0 23.4 23.1 23.7 22.9 22.6

II.  ȺɎɗɐɆɑɋɓ ɗɋɐɘɔɖ ɎɓɊɎɐɆɘɔɖɎ 
(ȼɋɓɘɖɆɑɋɓ ȧəɳɋɘ Ɏ ȧəɳɋɘɎ ɓɆ ɚɔɓɊɔɈɎ)

ȨɐəɕɓɎ ɇəɳɋɘɗɐɎ ɕɖɎɛɔɊɎ 145,929 161,207 40,583 41,422 43,807 43,524 169,336 12,584 13,310 16,840 42,734 15,053 15,356 13,225 43,634 15,174
ȨɐəɕɓɎ ɇəɳɋɘɗɐɎ ɖɆɗɛɔɊɎ 168,063 180,632 46,218 42,729 45,953 50,506 185,406 14,723 14,845 16,733 46,301 15,082 17,089 16,202 48,373 17,569
ȧəɳɋɘɗɐɔ ɗɆɑɊɔ (ɉɔɘɔɈɎɓɗɐɆ ɔɗɓɔɈɆ)-22,134 -19,425 -5,635 -1,307 -2,146 -6,982 -16,070 -2,139 -1,535 107 -3,567 -29 -1,733 -2,977 -4,739 -2,395
ȧəɳɋɘɗɐɔ ɗɆɑɊɔ (% ɔɊ ȧȪȵ)

/1
-4.2 -3.5 -0.9 -0.2 -0.4 -1.1 -2.6 -0.3 -0.2 0.0 -0.6 0.0 -0.3 -0.5 -0.7 -0.4

III.  ȺɎɓɆɓɗɎɗɐɎ ɎɓɊɎɐɆɘɔɖɎ
/6

ȵɆɖɎɝɓɆ ɒɆɗɆ (Ȳ4), ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ 10.5 6.8 6.2 2.5 4.0 6.1 6.1 6.7 5.1 4.2 4.2 5.9 6.4 7.8 7.8 7.4

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ, ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ10.0 9.5 8.4 3.5 2.5 0.9 0.9 0.6 -0.3 0.0 0.0 0.6 1.5 4.4 4.4 4.9

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ ɓɆ ɓɆɗɋɑɋɓɎɋ 11.8 12.9 13.0 8.8 7.3 7.0 7.0 7.1 6.7 6.6 6.6 6.5 6.7 9.5 9.5 9.8

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆ 8.6 7.1 5.1 -0.5 -1.2 -3.8 -3.8 -4.4 -5.9 -5.2 -5.2 -4.2 -2.8 0.0 0.0 0.8

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ (ɗɔ ɊɋɕɔɍɎɘɓɎ ɕɆɖɎ), ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ10.4 6.5 6.2 2.3 4.0 5.7 5.7 6.7 5.0 4.2 4.2 6.3 6.4 7.6 7.6 7.3

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ ɓɆ ɓɆɗɋɑɋɓɎɋ 8.9 4.1 3.1 0.2 1.2 2.5 2.5 2.9 2.8 1.8 1.8 3.4 5.5 6.5 6.5 5.4

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆ 15.7 13.0 16.0 5.6 11.3 13.4 13.4 15.9 9.0 8.8 8.8 12.0 7.9 10.8 10.8 11.4

ȰɆɒɆɘɓɎ ɗɘɆɕɐɎ 
/7

ȰɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ȧȭ 3.25 3.25 3.25 4.00 4.00 3.75 3.75 3.50 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25

ȦɐɘɎɈɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ

   ɊɋɓɆɖɗɐɎ (ɆɉɖɋɉɆɘɓɆ, ɍɆ ɊɋɓɆɖɗɐɎ Ɏ ɊɋɓɆɖɗɐɎ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ)7.5 7.1 6.7 6.6 6.6 6.5 6.6 6.4 6.4 6.3 6.4 6.3 6.3 6.2 6.3 6.2

   ɊɋɈɎɍɓɎ 6.3 5.9 5.6 5.5 5.4 5.2 5.4 5.1 5.1 5.0 5.1 5.0 5.0 5.0 5.0 4.9

ȵɆɗɎɈɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ

   ɊɋɓɆɖɗɐɎ (ɆɉɖɋɉɆɘɓɆ, ɍɆ ɊɋɓɆɖɗɐɎ Ɏ ɊɋɓɆɖɗɐɎ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ)3.7 2.9 2.5 2.5 2.5 2.5 2.5 2.4 2.3 2.3 2.3 2.2 2.2 2.2 2.2 2.1

   ɊɋɈɎɍɓɎ 1.4 1.3 1.1 1.1 1.0 1.0 1.0 1.0 0.9 0.9 0.9 0.9 0.9 0.8 0.9 0.8

IV.  ȳɆɊɈɔɖɋɞɋɓ ɗɋɐɘɔɖ ɎɓɊɎɐɆɘɔɖɎ

ȧɎɑɆɓɗ ɓɆ ɘɋɐɔɈɓɆ ɗɒɋɘɐɆ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)-43.2 -187.0 -58.7 -219.4 100.3 -125.6 -303.3 -7.6 -58.3 -59.8 -125.7 -30.3 -48.3 -14.0 -92.6

ȧɎɑɆɓɗ ɓɆ ɘɋɐɔɈɓɆ ɗɒɋɘɐɆ (% ɔɊ ȧȪȵ) -0.5 -2.1 -0.6 -2.2 1.0 -1.3 -3.1 -0.1 -0.6 -0.6 -1.2 -0.3 -0.5 -0.1 -0.9

ȸɖɉɔɈɗɐɎ ɇɎɑɆɓɗ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)
/8

-1757.9 -1713.6 -373.2 -501.5 -391.4 -511.3 -1777.4 -117.4 -138.4 -166.1 -421.8 -152.9 -178.1 -101.1 -432.2 -147.6

ȸɖɉɔɈɗɐɎ ɇɎɑɆɓɗ (% ɔɊ ȧȪȵ) -20.5 -18.9 -3.8 -5.1 -4.0 -5.2 -18.0 -1.1 -1.3 -1.6 -4.1 -1.5 -1.7 -1.0 -4.2 -1.4

ȹɈɔɍ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ) -5504.5 -5801.1 -1356.6 -1557.7 -1540.0 -1652.4 -6106.7 -442.2 -517.9 -599.6 -1559.7 -550.9 -609.1 -534.1 -1694.1 -528.9

ȮɍɈɔɍ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ) 3746.6 4087.6 983.3 1056.2 1148.6 1141.1 4329.3 324.8 379.6 433.4 1137.9 398.0 430.9 433.0 1261.9 381.4

ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ əɈɔɍɔɘ (ɉɔɊɎɞɓɆ)10.5 5.4 3.3 4.9 10.2 3.0 5.3 24.9 8.5 14.2 15.0 4.1 14.7 7.4 8.8 2.4

ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ ɎɍɈɔɍɔɘ (ɉɔɊɎɞɓɆ)15.8 9.1 5.3 1.4 10.5 6.4 5.9 12.7 9.7 24.1 15.7 8.0 21.2 30.3 19.5 -5.6

ȷɘɖɆɓɗɐɎ ɊɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)197.4 202.8 132.7 52.2 28.2 141.0 354.0 -6.6 53.0 65.1 111.5 31.6 16.1 -62.5 -14.8

ȳɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ

ȧɖəɘɔ ɓɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)5992.3 6290.5 6816.2 6886.6 7513.4 7253.2 7253.2 7780.8

   ɭɆɈɋɓ ɗɋɐɘɔɖ 2846.8 2933.7 3279.4 3283.1 3891.1 3445.5 3445.5 3819.8

   ɭɆɈɋɓ ɗɋɐɘɔɖ/ȧȪȵ (Ɉɔ %) 33.2 32.4 33.2 33.3 39.5 34.9 34.9 37.2

   ɕɖɎɈɆɘɋɓ ɗɋɐɘɔɖ 3145.5 3356.9 3536.8 3603.6 3622.3 3807.7 3807.7 3961.0

ȧɖəɘɔ ɓɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ/ȧȪȵ (Ɉɔ %) 70.0 69.4 69.1 69.8 76.2 73.5 73.5 75.7

ȧɖəɘɔ ɊɋɈɎɍɓɎ ɖɋɍɋɖɈɎ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)
/9

2,436.5 2,261.7 2557.1 2563.0 2534.4 2496.0 2448.5 2399.9 2273.3 2257.6

/1 Ȩɔ ɕɖɋɗɒɋɘɐɎɘɋ ɓɆ ɖɋɑɆɘɎɈɓɎɘɋ ɎɓɊɎɐɆɘɔɖɎ, Ɋɔ 2016 ɉɔɊɎɓɆ ɐɔɖɎɗɘɋɓ ɋ ȧȪȵ ɔɊ ɔɚɎɜɎɭɆɑɓɔ ɗɔɔɕɞɘɋɓɎɋ ɓɆ Ȫȭȷ. ȭɆ 2017 ɉɔɊɎɓɆ ɗɋ ɐɔɖɎɗɘɎ ɕɖɔɋɐɘɎɖɆɓɔɘɔ ɓɎɈɔ ɔɊ ȳȧȶȲ ɔɊ ɕɖɔɋɐɜɎɭɆɘɆ ɔɊ ɔɐɘɔɒɈɖɎ 2016 ɉɔɊɎɓɆ. 

/2 ȵɖɋɘɛɔɊɓɎ ɕɔɊɆɘɔɜɎ ɍɆ 2015 ɉɔɊɎɓɆ. ȵɖɔɜɋɓɋɘɎ ɕɔɊɆɘɔɜɎ ɍɆ 2016 ɉɔɊɎɓɆ.

/3 ȷɘɆɕɐɎɘɋ ɓɆ ɕɖɔɒɋɓɆ ɐɆɭ ȮɓɊɋɐɗɔɘ ɓɆ ɎɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɗɋ ɗɕɔɖɋɊ ɇɆɍɆ 2010=100.

/4 ȸɖɔɞɔɜɎ ɓɆ ɌɎɈɔɘ ɕɖɋɗɒɋɘɆɓɎ ɗɕɔɖɋɊ COICOP ɗɔ ɇɆɍɆ 2016=100.

/5 ȮɓɚɑɆɜɎɭɆɘɆ ɍɆ ɕɔɊɆɘɔɜɎɘɋ ɕɔ ɉɔɊɎɓɎ ɗɋ ɔɊɓɋɗəɈɆ ɓɆ ɊɋɐɋɒɈɖɎ ɘɋɐɔɈɓɆ ɉɔɊɎɓɆ/ɊɋɐɋɒɈɖɎ ɕɖɋɘɛɔɊɓɆ ɉɔɊɎɓɆ.

/6 ȵɖɋɗɒɋɘɐɎɘɋ ɗɋ ɓɆɕɖɆɈɋɓɎ ɗɔɉɑɆɗɓɔ ɕɔɊɆɘɔɜɎɘɋ ɔɊ ɓɔɈɆɘɆ ȲɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ ɎɍɉɔɘɈəɈɆɯɋ ɓɆ ɗɘɆɓɊɆɖɊɓɎ ɚɔɖɒɎ ɓɆ ɒɔɓɋɘɆɖɓɎɘɋ ɇɎɑɆɓɗɎ Ɏ ɕɖɋɉɑɋɊɎ Ɏ ɓɔɈɎɔɘ ɐɔɓɘɋɓ ɕɑɆɓ (ɐɔɭ ɗɘɆɕɎ Ɉɔ ɗɎɑɆ ɔɊ 01.01.2009 ɉɔɊɎɓɆ).

/7 ȵɔɝɓəɈɆɭɱɎ ɔɊ ɭɆɓəɆɖɎ 2015 ɉɔɊɎɓɆ ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɆɐɘɎɈɓɎɘɋ Ɏ ɕɆɗɎɈɓɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɗɋ ɗɕɔɖɋɊ ɓɔɈɆɘɆ ɒɋɘɔɊɔɑɔɉɎɭɆ ɓɆ ȳȧȶȲ.

/8 ȸɖɉɔɈɗɐɎ ɇɎɑɆɓɗ ɗɔɉɑɆɗɓɔ ɓɆɊɈɔɖɋɞɓɔ-ɘɖɉɔɈɗɐɆ ɗɘɆɘɎɗɘɎɐɆ (ɓɆ ɜ.Ɏ.ɚ ɔɗɓɔɈɆ).

/9 ȵɔɊɆɘɔɜɎɘɋ ɔɊ 2008 ɉɔɊɎɓɆ ɈɐɑəɝəɈɆɆɘ accrued interest. ȵɔɗɑɋɊɓɎɘɋ ɊɔɗɘɆɕɓɎ ɕɔɊɆɘɔɜɎ ɍɆ ɇɖəɘɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɗɋ ɕɖɋɑɎɒɎɓɆɖɓɎ ɕɔɊɆɘɔɜɎ. 
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ȳȦȪȨȴȶȫȾȳȴ ȴȰȶȹȬȹȨȦȡȫ 

                                                      
5 ȮɓɚɑɆɜɎɭɆɘɆ Ɉɔ ȻɖɈɆɘɗɐɆ ɋ ɐɔɖɎɉɎɖɆɓɆ ɍɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɊɋɈɎɍɓɎɔɘ ɐəɖɗ. 
6 ȮɓɚɑɆɜɎɭɆɘɆ Ɉɔ ȷɖɇɎɭɆ ɋ ɐɔɖɎɉɎɖɆɓɆ ɍɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɊɋɈɎɍɓɎɔɘ ɐəɖɗ. 

 
ȮɍɈɔɖ: ĂȰɔɓɗɋɓɍəɗ ɚɔɖɐɆɗɘñ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȲ. 

ȷɕɔɖɋɊ ɕɔɗɑɋɊɓɎɘɋ ɔɜɋɓɎ, 
ɗɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ 
ɕɔɇɆɖəɈɆɝɐɆ ɋ ɖɋɈɎɊɎɖɆɓɆ  
ɓɆɉɔɖɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɆɕɖɎɑɗɐɎɘɋ 
ɕɖɔɋɐɜɎɎ.  
 
ȸɆɐɆ, Ɉɔ 2017 ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆ 
ɖɆɗɘ ɔɊ 2%, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 
ɓɆɉɔɖɓɆ ɖɋɈɎɍɎɭɆ ɔɊ 0,2 ɕ.ɕ Ɉɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɆɕɖɎɑɗɐɎɘɋ 
ɕɖɔɋɐɜɎɎ... 
 
...Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɕɔɖɆɊɎ 
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɈɎɗɔɐ ɋɐɔɓɔɒɗɐɎ 
ɖɆɗɘ ɓɆ ȩɋɖɒɆɓɎɭɆ.  
 
ȲɎɓɎɒɆɑɓɆ ɓɆɉɔɖɓɆ ɖɋɈɎɍɎɭɆ ɓɆ 
ɗɘɖɆɓɗɐɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɋ 
ɓɆɕɖɆɈɋɓɆ Ɏ ɍɆ 2018 ɉɔɊɎɓɆ, ɕɖɎ 
ɞɘɔ ɗɋ ɔɝɋɐəɈɆ ɖɆɗɘɔɘ ɊɆ ɎɍɓɋɗəɈɆ 
2% ( 1,9% Ɉɔ ɆɕɖɎɑ). 

 

ȮɍɈɔɖ: ĂȰɔɓɗɋɓɍəɗ ɚɔɖɐɆɗɘñ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȲ. 
 

ȴɝɋɐəɈɆɯɆɘɆ ɍɆ ɗɘɖɆɓɗɐɆɘɆ 
ɋɚɋɐɘɎɈɓɆ ɎɓɚɑɆɜɎɭɆ  ɍɆ 2017 
ɉɔɊɎɓɆ ɗɋ ɖɋɈɎɊɎɖɆɓɎ ɓɆɊɔɑə,... 
 
...ɘɆɐɆ ɞɘɔ ɗɋ ɔɝɋɐəɈɆ ɗɘɆɕɐɆ ɓɆ 
ɎɓɚɑɆɜɎɭɆ ɔɊ 1,8%, ɓɆɗɕɖɔɘɎ 
1,9% Ɉɔ ɆɕɖɎɑ... 
 
...ɕɖɎ ɔɝɋɐəɈɆɯɆ ɍɆ ɕɔɒɆɑ ɖɆɗɘ ɓɆ 
ɜɋɓɎɘɋ Ɉɔ ȩɋɖɒɆɓɎɭɆ, ȻɖɈɆɘɗɐɆ5 Ɏ  
ȺɖɆɓɜɎɭɆ. 
 
ȳɆɊɔɑɓɆ ɖɋɈɎɍɎɭɆ ɋ ɎɍɈɖɞɋɓɆ Ɏ ɍɆ 
2018 ɉɔɊɎɓɆ, ɍɆ ɐɔɉɆ ɗɋ ɔɝɋɐəɈɆ 
ɗɘɖɆɓɗɐɆɘɆ ɎɓɚɑɆɜɎɭɆ ɊɆ 
ɎɍɓɋɗəɈɆ 1,4% (1,6% Ɉɔ ɆɕɖɎɑ)... 
 
...Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ 
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɓɎɍɔɐ ɖɆɗɘ ɓɆ 
ɜɋɓɎɘɋ Ɉɔ ȷɖɇɎɭɆ6. 
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7 ȭɆɘɋɉɓɆɘɎ ɕɔɑɎɘɎɝɐɎ ɔɊɓɔɗɎ ɕɔɒɋɨə ȷȦȪ Ɏ ȷɋɈɋɖɓɆ ȰɔɖɋɭɆ. 
8 ȳɆ 25.5.2017 ɉɔɊɎɓɆ ɍɋɒɭɎɘɋ-ɝɑɋɓɐɎ ɓɆ ȴȵȫȰ ɊɔɓɋɗɔɆ ɔɊɑəɐɆ ɍɆ ɕɖɔɊɔɑɌəɈɆɯɋ ɓɆ ɊɔɉɔɈɔɖɔɘ ɍɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ 
ɓɆɚɘɆ ɍɆ ɊɔɕɔɑɓɎɘɋɑɓɎ ɊɋɈɋɘ ɒɋɗɋɜɎ (ɒɆɖɘ 2018 ɉɔɊɎɓɆ), ɝɎɭɆ ɜɋɑ ɋ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɍɆɑɎɛɎɘɋ ɓɆ ɔɈɔɭ ɋɓɋɖɉɋɓɘ ɓɆ ɉɑɔɇɆɑɓɔ ɓɎɈɔ. Ȯɗɘɔ 
ɘɆɐɆ, ɗɋ ɔɝɋɐəɈɆ ɋɊɎɓɆɋɗɋɘ ɍɋɒɭɎ ɕɖɔɎɍɈɔɊɎɘɋɑɎ ɓɆ ɓɆɚɘɆ ɐɔɎɞɘɔ ɓɋ ɗɋ ɍɋɒɭɎ-ɝɑɋɓɐɎ ɓɆ ȴȵȫȰ, ɈɐɑəɝəɈɆɭɱɎ ɭɆ Ɏ ȶəɗɎɭɆ, ɊɆ ɉɔ ɕɔɊɊɖɌɆɘ 
ɕɖɔɊɔɑɌəɈɆɯɋɘɔ ɓɆ ɊɔɉɔɈɔɖɔɘ, ɕɖɎ ɞɘɔ ɇɎ ɘɖɋɇɆɑɔ ɊɆ ɗɋ ɕɖɔɎɍɈɋɊəɈɆɆɘ 1,8 ɒɎɑɎɔɓɎ ɇɆɖɋɑɎ ɕɔɒɆɑɐə ɓɆ Ɋɋɓ ɗѾ Ɋɔ ɒɆɖɘ 2018 ɉɔɊɎɓɆ. 
9 ȭɆ ɆɓɆɑɎɍɆɘɆ ɓɆ ɜɋɓɎɘɋ ɓɆ ɓɆɚɘɆɘɆ, ɒɋɘɆɑɎɘɋ Ɏ ɕɖɎɒɆɖɓɎɘɋ ɕɖɋɛɖɆɓɇɋɓɎ ɕɖɔɎɍɈɔɊɎ ɗɋ ɐɔɖɎɗɘɆɘ ɖɆɍɓɎ ɎɍɈɋɞɘɆɎ ɓɆ ȲȲȺ, ȷɈɋɘɗɐɆɘɆ 
ɇɆɓɐɆ, ȺȦȴ, ȴȵȫȰ, ȫȼȧ Ɏ ɓɆ ɗɕɋɜɎɭɆɑɎɍɎɖɆɓɎ ɒɋɨəɓɆɖɔɊɓɎ ɋɐɔɓɔɒɗɐɎ ɕɔɖɘɆɑɎ. 

 
ȮɍɈɔɖ: ĂȰɔɓɗɋɓɍəɗ ɚɔɖɐɆɗɘñ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȲ. 

ȳɆɭɓɔɈɎɘɋ ɔɝɋɐəɈɆɯɆ ɍɆ 
ɊɋɈɎɍɓɎɔɘ ɐəɖɗ ɋɈɖɔ/ȷȦȪ-ɊɔɑɆɖ 
əɕɆɘəɈɆɆɘ ɓɆ ɕɔɓɎɗɐɎ ɈɖɋɊɓɔɗɘɎ 
ɓɆ ȷȦȪ-ɊɔɑɆɖɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɋɈɖɔɘɔ ɔɊ ɔɓɎɋ Ɉɔ ɆɕɖɎɑɗɐɎɘɋ 
ɕɖɔɋɐɜɎɎ... 
 
...ɕɖɎ ɞɘɔ ɍɆ 2017 ɗɋ ɔɝɋɐəɈɆ 
ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ȷȦȪ-
ɊɔɑɆɖɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɋɈɖɔɘɔ, ɓɆɗɕɖɔɘɎ 
ɕɖɋɘɛɔɊɓɎɘɋ ɔɝɋɐəɈɆɯɆ ɍɆ ɓɋɉɔɈɆ 
ɍɓɆɝɎɘɋɑɓɆ ɆɕɖɋɜɎɭɆɜɎɭɆ, ɊɔɊɋɐɆ ɍɆ 
2018 ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆ ɕɔɉɔɑɋɒɆ 
ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɓɆ ȷȦȪ-ɊɔɑɆɖɔɘ Ɉɔ 
ɔɊɓɔɗ ɓɆ ɋɈɖɔɘɔ ɗɕɔɖɋɊɋɓɔ ɗɔ 
ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ... 
 
...ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɗɋ ɊɔɑɌɎ ɓɆ  
ɓɆɒɆɑɋɓɎɘɋ ɕɔɑɎɘɎɝɐɎ ɖɎɍɎɜɎ Ɏ 
ɕɔɕɔɈɔɑɓɎɘɋ ɋɐɔɓɔɒɗɐɎ ɔɗɘɈɆɖəɈɆɯɆ 
ɔɊ ɔɝɋɐəɈɆɓɎɘɋ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ, 
ɓɆɗɕɖɔɘɎ ɓɆɘɆɒɔɞɓɆɘɆ ɈɓɆɘɖɋɞɓɆ 
ɕɔɑɎɘɎɝɐɆ ɓɋɎɍɈɋɗɓɔɗɘ Ɏ 
ɓɆɊɈɔɖɋɞɓɎɘɋ ɕɔɑɎɘɎɝɐɎ ɘɋɓɍɎɎ ɓɆ 
ȷȦȪ7. 

 
ȮɍɈɔɖ: ȲȲȺ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȲ. 

Ȯ ɕɔɐɖɆɭ ɕɖɋɍɋɒɋɓɎɘɋ ɒɋɖɐɎ ɍɆ 
ɔɉɖɆɓɎɝəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɔɘɔ 
ɕɖɔɎɍɈɔɊɗɘɈɔ8, ɓɆɭɓɔɈɎɘɋ ɔɜɋɓɎ ɍɆ 
ɜɋɓɆɘɆ ɓɆ ɓɆɚɘɆɘɆ9 əɕɆɘəɈɆɆɘ ɓɆ 
ɕɔɒɆɑ ɖɆɗɘ ɍɆ 2017 ɉɔɊɎɓɆ Ɉɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɔɋɐɜɎɭɆɘɆ Ɉɔ 
ɆɕɖɎɑ... 
 
...ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɋ ɔɊɖɆɍ ɓɆ  
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɖɆɗɘ ɓɆ 
ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ Ɉɔ ȷȦȪ Ɏ ɓɆɒɆɑɋɓɆɘɆ 
ɕɔɇɆɖəɈɆɝɐɆ Ɉɔ ȰɎɓɆ. 
 
ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɍɆ 2018 ɉɔɊɎɓɆ  ɋ 
ɎɍɈɖɞɋɓɆ ɓɆɉɔɖɓɆ ɖɋɈɎɍɎɭɆ, ɕɖɎ 
ɞɘɔ ɗɋɉɆ ɗɋ ɔɝɋɐəɈɆ ɗɑɎɝɓɔ 
ɜɋɓɔɈɓɔ ɓɎɈɔ ɗɔ 2017 ɉɔɊɎɓɆ, ɍɆ 
ɖɆɍɑɎɐɆ ɔɊ ɕɖɋɘɛɔɊɓɔ 
ɕɖɔɋɐɘɎɖɆɓɎɔɘ ɒɆɑ ɕɆɊ Ɉɔ ɆɕɖɎɑ. 
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ȮɍɈɔɖ: ȲȲȺ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȲ. 

Ȩɔ 2017 ɉɔɊɎɓɆ, ɜɋɓɎɘɋ ɓɆ 
ɒɋɘɆɑɎɘɋ ɎɍɖɆɍɋɓɎ Ɉɔ ɊɔɑɆɖɎ ɗɋ 
ɖɋɈɎɊɎɖɆɓɎ ɓɆɉɔɖɋ...  
 
...ɊɔɊɋɐɆ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɜɋɓɎɘɋ 
ɎɍɖɆɍɋɓɎ Ɉɔ ɋɈɖɆ əɕɆɘəɈɆɆɘ ɓɆ 
ɓɋɕɖɔɒɋɓɋɘɎ ɔɜɋɓɎ ɍɆ ɖɆɗɘ ɓɆ 
ɜɋɓɆɘɆ ɓɆ ɇɆɐɆɖɔɘ Ɏ ɓɆ ɓɆɊɔɑɓɆ 
ɐɔɖɋɐɜɎɭɆ ɐɆɭ ɜɋɓɆɘɆ ɓɆ ɓɎɐɋɑɔɘ 
Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɔɋɐɜɎɎɘɋ ɔɊ 
ɆɕɖɎɑ. 
 
Ȩɔ 2018 ɉɔɊɎɓɆ, ɕɖɔɋɐɜɎɎɘɋ ɓɆ 
ɜɋɓɎɘɋ ɓɆ ɒɋɘɆɑɎɘɋ ɗɋ ɍɓɆɝɎɘɋɑɓɔ 
ɓɆɉɔɖɓɔ ɖɋɈɎɊɎɖɆɓɎ, ɕɖɎ ɞɘɔ ɗɋɉɆ 
ɗɋ ɔɝɋɐəɈɆ ɓɎɈɋɓ ɗɔɑɎɊɋɓ ɖɆɗɘ, 
ɓɆɗɕɖɔɘɎ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ 
ɗɘɆɇɎɑɎɍɆɜɎɭɆ ɓɆ ɜɋɓɎɘɋ Ɉɔ 
ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ. 
 

 
 
ȮɍɈɔɖ: ȲȲȺ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȲ. 
 

ȧɋɖɍɆɓɗɐɎɘɋ ɜɋɓɎ ɓɆ ɕɝɋɓɐɆɘɆ Ɏ 
ɕɝɋɓɎɜɆɘɆ ɗɋ ɖɋɈɎɊɎɖɆɓɎ ɓɆɊɔɑə, 
Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɆɕɖɎɑɗɐɎɘɋ 
ɕɖɔɋɐɜɎɎ. 

 

ȸɆɐɆ, Ɉɔ 2017 ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆ ɕɔɒɆɑ 
ɖɆɗɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɕɝɋɓɎɜɆɘɆ Ɏ ɒɆɑ 
ɕɆɊ ɓɆ ɜɋɓɆɘɆ ɓɆ ɕɝɋɓɐɆɘɆ ɓɆɗɕɖɔɘɎ 
ɖɆɗɘɔɘ ɕɖɔɋɐɘɎɖɆɓ Ɉɔ ɆɕɖɎɑ... 

 

....ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɋ ɖɋɍəɑɘɆɘ ɓɆ 
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɖɆɗɘ ɓɆ ɗɈɋɘɗɐɔɘɔ 
ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɝɋɓɎɜɆ Ɏ 
ɍɉɔɑɋɒɋɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɝɋɓɐɆ 
Ɉɔ ȶəɗɎɭɆ Ɏ ȧɖɆɍɎɑ. 

 

ȴɜɋɓɎɘɋ ɍɆ ɜɋɓɎɘɋ ɓɆ ɕɝɋɓɎɜɆɘɆ Ɏ 
ɕɝɋɓɐɆɘɆ Ɉɔ 2018 ɉɔɊɎɓɆ 
əɕɆɘəɈɆɆɘ ɓɆ ɕɔɒɆɑ ɖɆɗɘ Ɉɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɔɝɋɐəɈɆɓɎɔɘ Ɉɔ 
ɆɕɖɎɑ. 
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ȮɍɈɔɖ: ĂȰɔɓɗɋɓɍəɗ ɚɔɖɐɆɗɘñ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȲ. 
 

Ȩɔ 2017 ɉɔɊɎɓɆ ɓɋ ɗɋ ɎɍɈɖɞɋɓɎ 
ɕɔɉɔɑɋɒɎ ɕɖɔɒɋɓɎ ɐɆɭ 
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɊɈɎɌɋɯɋɘɔ ɓɆ 
ɗɘɖɆɓɗɐɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ... 
 
...ɕɖɎ ɞɘɔ ɗɋ ɕɖɋɊɈɎɊəɈɆ ɗɑɎɝɓɔ 
ɕɖɔɗɋɝɓɔ ɓɎɈɔ ɔɊ -0,36% ( -0,33% Ɉɔ 
ɆɕɖɎɑ), Ɉɔ əɗɑɔɈɎ ɓɆ ɕɖɔɊɔɑɌəɈɆɯɋ 
ɓɆ ȵɖɔɉɖɆɒɆɘɆ ɍɆ ɐɈɆɓɘɎɘɆɘɎɈɓɔ 
ɔɑɋɗɓəɈɆɯɋ ɓɆ ȫȼȧ Ɋɔ ɐɖɆɭɔɘ ɓɆ 
ɉɔɊɎɓɆɘɆ. 
 
ȭɆ 2018 ɉɔɊɎɓɆ ɋ ɎɍɈɖɞɋɓɆ ɓɆɊɔɑɓɆ 
ɖɋɈɎɍɎɭɆ ɓɆ ɕɖɔɗɋɝɓɎɔɘ ɋɊɓɔɒɋɗɋɝɋɓ 
ȫəɖɎɇɔɖ ɓɆ  -0,27%, ɓɆɗɕɖɔɘɎ  
ɕɖɔɋɐɘɎɖɆɓɎɔɘ -0,18% Ɉɔ ɆɕɖɎɑ... 
 
...Ɉɔ əɗɑɔɈɎ ɓɆ ɔɝɋɐəɈɆɯɆ ɍɆ 
ɕɔɗɘɋɕɋɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɔɇɋɒɔɘ ɓɆ 
ɐɈɆɓɘɎɘɆɘɎɈɓɔ ɔɑɋɗɓəɈɆɯɋ ɔɊ ɗɘɖɆɓɆ 
ɓɆ ȫȼȧ ɕɔ ɊɋɐɋɒɈɖɎ 2017 ɉɔɊɎɓɆ, ɓɔ 
ɍɆɊɖɌəɈɆɯɋ ɓɆ ɘɋɐɔɈɓɆɘɆ 
ɗɘɎɒəɑɆɘɎɈɓɆ ɐɆɒɆɘɓɆ ɕɔɑɎɘɎɐɆ. 
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ȶȫȦȱȫȳ ȷȫȰȸȴȶ 

 
 

 
 
 
 
Ȩɔ ɆɈɉəɗɘ 2017 ɉɔɊɎɓɆ ɊɔɒɆɞɓɎɘɋ 
ɕɔɘɖɔɞəɈɆɝɐɎ ɜɋɓɎ ɍɆɇɋɑɋɌɆɆ 
ɒɋɗɋɝɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɔɊ 0,4%10 
(ɓɆɗɕɖɔɘɎ ɒɋɗɋɝɓɔɘɔ ɓɆɒɆɑəɈɆɯɋɘɔ ɔɊ 
0,6% Ɉɔ ɭəɑɎ)...   
 
...ɕɖɎ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ Ɏ ɓɆ 
ɋɓɋɖɉɎɭɆɘɆ, ɐɆɐɔ Ɏ ɍɆɇɖɍəɈɆɯɋ ɓɆ 
ɗɘɆɕɐɆɘɆ ɓɆ ɇɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ. 
 

 

 

ȩɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ 
ɆɈɉəɗɘ ɎɍɓɋɗəɈɆɞɋ 1,9% (ɓɆɗɕɖɔɘɎ 
1,2% Ɉɔ ɭəɑɎ), ɞɘɔ ɗɕɔɖɋɊɋɓɔ ɗɔ 
ɆɕɖɎɑɗɐɎɔɘ ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ, ɋ ɒɆɑɐə 
ɕɔɈɎɗɔɐɔ ɔɊ ɔɝɋɐəɈɆɓɔɘɔ ɊɈɎɌɋɯɋ ɍɆ 
ɆɈɉəɗɘ.  
 
ȩɑɋɊɆɓɔ ɕɔ ɔɊɊɋɑɓɎɘɋ ɐɆɘɋɉɔɖɎɎ ɓɆ 
ɜɋɓɎ, ɓɆɉɔɖɓɔɘɔ ɔɘɗɘɆɕəɈɆɯɋ ɋ 
ɕɖɎɗəɘɓɔ ɐɆɭ ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ Ɏ 
ɇɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, ɊɔɊɋɐɆ ɐɆɭ 
ɋɓɋɖɉɎɭɆɘɆ ɔɘɗɘɆɕəɈɆɯɋɘɔ ɋ Ɉɔ ɓɆɊɔɑɓɆ 
ɓɆɗɔɐɆ.  
 
ȦɓɆɑɎɍɎɖɆɓɔ ɍɇɎɖɓɔ, ɔɗɘɈɆɖɋɓɆɘɆ 
ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ ɕɖɈɎɘɋ ɔɗəɒ 
ɒɋɗɋɜɎ ɋ Ɉɔ ɗɐɑɆɊ ɗɔ  ɆɕɖɎɑɗɐɆɘɆ 
ɕɖɔɋɐɜɎɭɆ.  

                                                      
10 ȩɑɋɊɆɓɔ ɕɔ ɉɖəɕɎ ɕɖɔɎɍɈɔɊɎ, ɐɆɘɋɉɔɖɎɭɆ ɗɔ ɓɆɭɈɎɗɔɐ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ ɒɋɗɋɝɓɎɔɘ ɖɆɗɘ Ɉɔ ɆɈɉəɗɘ ɋ ɘɖɆɓɗɕɔɖɘɔɘ (ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ 
ɓɆ ɘɋɝɓɎɘɋ ɉɔɖɎɈɆ Ɏ ɒɆɍɎɈɆ Ɏ ɓɆ ɜɋɓɎɘɋ ɓɆ ɈɔɍɊəɞɓɎɔɘ ɗɔɔɇɖɆɱɆɭ).        
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ȧɆɍɎɝɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ 
ɆɈɉəɗɘ ɍɆɇɖɍɆ Ɏ ɎɍɓɋɗəɈɆɞɋ 0,6% ɓɆ 
ɒɋɗɋɝɓɆ ɔɗɓɔɈɆ (0,1% Ɉɔ ɭəɑɎ) Ɏ 3% ɓɆ  
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ (2,3% Ɉɔ ɭəɑɎ).  
 
ȨɆɐɈɔɘɔ ɍɆɇɖɍəɈɆɯɋ Ɉɔ ɊɎɓɆɒɎɐɆɘɆ ɓɆ 
ɖɆɗɘ ɖɋɝɎɗɎ Ɉɔ ɜɋɑɔɗɘ ɋ ɖɋɍəɑɘɆɘ ɓɆ 
ɍɓɆɝɆɭɓɔɘɔ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ ɓɆ 
ɜɋɓɎɘɋ ɓɆ ɈɔɍɊəɞɓɎɔɘ ɗɔɔɇɖɆɱɆɭ. Ȯɗɘɔ 
ɘɆɐɆ, Ɉɔ ɆɈɉəɗɘ ɕɖɔɊɔɑɌɎ ɉɔɊɎɞɓɎɔɘ 
ɖɆɗɘ ɐɆɭ ɜɋɓɎɘɋ ɓɆ ɕɔɈɋɱɋɘɔ ɐɆɘɋɉɔɖɎɎ 
Ɉɔ ɖɆɒɐɎ ɓɆ ɇɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, Ɇ 
ɕɔɈɎɗɔɐ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ, ɕɔɐɖɆɭ 
ɜɋɓɎɘɋ ɓɆ ɈɔɍɊəɞɓɎɔɘ ɗɔɔɇɖɆɱɆɭ, ɎɒɆɆɘ 
Ɏ ɜɋɓɎɘɋ ɓɆ ɐɔɒəɓɎɐɆɜɎɎɘɋ Ɏ ɓɆ 
ɘəɘəɓɔɘ11.  
 

 
 
 
 
 

 

 
ȴɝɋɐəɈɆɓɎɘɋ ɊɈɎɌɋɯɆ ɓɆ ɜɋɓɎɘɋ ɓɆ 
ɓɆɊɈɔɖɋɞɓɎɘɋ ɈɑɋɍɓɎ 
ɕɖɋɘɕɔɗɘɆɈɐɎ ɐɆɭ ɕɖɔɋɐɜɎɭɆɘɆ ɓɆ 
ɎɓɚɑɆɜɎɭɆɘɆ ɍɆ ɜɋɑɆ 2017 ɉɔɊɎɓɆ 
ɗɋ ɖɋɈɎɊɎɖɆɓɎ ɓɆɊɔɑə.  
 
ȸɆɐɆ, ɓɆɭɓɔɈɎɘɋ ɔɜɋɓɎ ɍɆ 2017 ɉɔɊɎɓɆ, 
ɗɕɔɖɋɊɋɓɔ ɗɔ ɔɝɋɐəɈɆɯɆɘɆ Ɉɔ 
ɆɕɖɎɑɗɐɎɔɘ ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ, ɐɆɭ ɜɋɓɎɘɋ 
ɓɆ ɓɆɚɘɆɘɆ Ɏ ɕɝɋɓɎɜɆɘɆ əɕɆɘəɈɆɆɘ ɓɆ 
ɕɔɓɎɍɔɐ ɖɆɗɘ, ɔɊɓɔɗɓɔ ɕɆɊ ɓɆɒɋɗɘɔ ɖɆɗɘ 
ɐɆɭ ɜɋɓɆɘɆ ɓɆ ɕɝɋɓɐɆɘɆ. 
  
ȮɒɆɭɱɎ ɕɖɋɊɈɎɊ ɊɋɐɆ ɔɗɘɈɆɖəɈɆɯɆɘɆ ɐɆɭ 
ɊɔɒɆɞɓɎɘɋ ɜɋɓɎ ɍɆɐɑəɝɓɔ ɗɔ ɆɈɉəɗɘ 
ɉɋɓɋɖɆɑɓɔ ɗɋ Ɉɔ ɗɐɑɆɊ ɗɔ ɕɖɔɋɐɜɎɭɆɘɆ, 
ɖɎɍɎɜɎɘɋ Ɉɔ ɕɔɉɑɋɊ ɓɆ ɕɖɔɋɐɜɎɭɆɘɆ 
ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ ɍɆ 2017 ɉɔɊɎɓɆ Ɏ 
ɕɔɓɆɘɆɒə ɉɑɆɈɓɔ ɗɋ ɕɔɈɖɍɆɓɎ ɗɔ 
ɓɋɎɍɈɋɗɓɔɗɘɆ ɔɐɔɑə ɔɝɋɐəɈɆɓɔɘɔ 
ɊɈɎɌɋɯɋ ɓɆ ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ 
ɕɖɔɎɍɈɔɊɎ. 
 
 

  

                                                      
11 ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɘəɘəɓɔɘ Ɉɔ ɆɈɉəɗɘ ɋ ɐɔɒɇɎɓɆɜɎɭɆ ɓɆ ɕɔɐɆɝəɈɆɯɋɘɔ ɓɆ ɜɋɓɆɘɆ ɓɆ ɔɕɖɋɊɋɑɋɓ ɘɎɕ ɜɎɉɆɖɎ Ɉɔ ɆɕɖɎɑ Ɏ Ɉɔ 
ɭəɓɎ 2017 ɉɔɊɎɓɆ. Ȩɔ ɭəɑɎ 2017 ɉɔɊɎɓɆ ɇɋɞɋ ɎɍɈɖɞɋɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɆɐɜɎɍɎɘɋ ɓɆ ɜɎɉɆɖɎɘɋ (ɔɊ 1 ɭəɑɎ 2017 ɉɔɊɎɓɆ Ɋɔ 1 ɭəɑɎ 2023 
ɉɔɊɎɓɆ ɆɐɜɎɍɆɘɆ ɱɋ ɗɋ ɍɉɔɑɋɒəɈɆ ɍɆ 0,20 ɊɋɓɆɖɎ/ɕɆɖɝɋ ɗɋɐɔɭɆ ɉɔɊɎɓɆ) ɐɔɋ ɓɋ ɗɋ ɔɊɖɆɍɎ Ɉɖɍ ɒɋɗɋɝɓɎɘɋ ɕɖɔɒɋɓɎ ɓɆ ɜɋɓɎɘɋ ɓɆ ɘəɘəɓɔɘ. 
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Ȩɔ ɭəɓɎ 2017 ɉɔɊɎɓɆ, ɕɖɔɗɋɝɓɆɘɆ 
ɓɋɘɔ-ɕɑɆɘɆ ɍɆɇɋɑɋɌɆ ɓɔɒɎɓɆɑɋɓ 
ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 2,8 % , ɞɘɔ 
ɕɖɋɘɗɘɆɈəɈɆ ɒɆɑɔ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ  
ɔɊ 0,3 ɕ.ɕ. Ɉɔ ɔɊɓɔɗ ɓɆ ɖɆɗɘɔɘ ɔɊ 
ɒɎɓɆɘɎɔɘ ɒɋɗɋɜ. 
 
     ȳɆɉɔɖɓɔ ɕɖɎɊɈɎɌəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɋ 
ɔɗɘɈɆɖɋɓɔ ɐɆɭ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ 
ɊɋɭɓɔɗɘɎɘɋ, ɕɖɎ ɓɆɭɈɎɗɔɐ ɖɆɗɘ ɍɆɇɋɑɋɌɆɓ 
ɐɆɭ ɊɋɭɓɔɗɘɆ Ăəɒɋɘɓɔɗɘ, ɍɆɇɆɈɆ Ɏ 
ɖɋɐɖɋɆɜɎɭɆñ Ɏ ĂɗɘɖəɝɓɎ, ɓɆəɝɓɎ Ɏ 
ɘɋɛɓɎɝɐɎ ɊɋɭɓɔɗɘɎñ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ 
ɕɔɓɎɗɐɎ ɕɑɆɘɎ Ɉɔ ɭəɓɎ ɗɋ ɎɗɕɑɆɘɋɓɎ 
ɋɊɎɓɗɘɈɋɓɔ Ɉɔ ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ.  
 
     Ȩɔ əɗɑɔɈɎ ɓɆ  ɕɔɖɆɗɘ ɓɆ ɘɖɔɞɔɜɎɘɋ 
ɓɆ ɌɎɈɔɘ ɖɋɆɑɓɎɘɋ ɕɑɆɘɎ Ɉɔ ɭəɓɎ 
ɇɋɑɋɌɆɘ ɖɆɗɘ ɔɊ 1,3%. 
 
ȴɗɘɈɆɖəɈɆɯɆɘɆ ɐɆɭ ɓɋɘɔ-ɕɑɆɘɎɘɋ Ɉɔ 
ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ ɉɔɊɎɓɆɘɆ  ɗɋ ɕɔɓɎɗɐɎ 
ɔɊ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ. 
  
 
 
 
 
 
 
 
 
Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2017 ɉɔɊɎɓɆ 
ȧȪȵ ɗɋ ɓɆɒɆɑɎ ɍɆ 1,8% ɞɘɔ 
ɕɖɋɘɗɘɆɈəɈɆ ɍɓɆɝɆɭɓɔ ɓɆɊɔɑɓɔ 
ɔɘɗɘɆɕəɈɆɯɋ Ɉɔ ɔɊɓɔɗ ɓɆ ɆɕɖɎɑɗɐɆɘɆ 
ɕɖɔɋɐɜɎɭɆ (ɖɆɗɘ ɔɊ 2,8% Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ). ȨɆɐɈɆɘɆ ɊɎɓɆɒɎɐɆ ɓɆ ȧȪȵ ɓɋ 
ɗɋ ɗɔɈɕɆɨɆ ɗɔ ɊɈɎɌɋɯɆɘɆ ɓɆ ɐɑəɝɓɎɘɋ 
ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ 
ɕɔɐɆɍɆɘɋɑɎ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ.  
 
        ȵɆɊɔɘ ɓɆ ȧȪȵ, ɉɑɋɊɆɓɔ ɔɊ Ɇɗɕɋɐɘ 
ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ, ɗɋ ɔɇɭɆɗɓəɈɆ ɗɔ 
ɕɔɓɎɗɐɆɘɆ ɊɔɒɆɞɓɆ ɕɔɇɆɖəɈɆɝɐɆ Ɉɔ 
əɗɑɔɈɎ ɓɆ ɉɔɑɋɒɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɇɖəɘɔ-
ɎɓɈɋɗɘɎɜɎɎɘɋ, ɊɔɊɋɐɆ ɑɎɝɓɆɘɆ Ɏ ɭɆɈɓɆɘɆ 
ɕɔɘɖɔɞəɈɆɝɐɆ ɇɋɑɋɌɆɘ ɖɆɗɘ. ȵɔɍɎɘɎɈɋɓ 
ɕɖɎɊɔɓɋɗ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɎɒɆ Ɏ 
ɓɋɘɔ-ɎɍɈɔɍɔɘ, ɕɖɎ ɍɓɆɝɆɭɓɔ ɕɔɈɎɗɔɐ ɖɆɗɘ 
ɓɆ ɎɍɈɔɍɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ əɈɔɍɔɘ. 
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ȷɕɔɖɋɊɋɓɔ ɗɔ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ, 
ɓɆɊɔɑɓɔɘɔ ɔɘɗɘɆɕəɈɆɯɋ Ɉɔ ɜɋɑɔɗɘ 
ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɇɖəɘɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ 
(ɍɓɆɝɆɭɓɔ ɕɔɈɎɗɔɐ ɕɆɊ ɓɆɗɕɖɔɘɎ 
ɔɝɋɐəɈɆɓɎɔɘ), ɊɔɊɋɐɆ ɔɗɘɆɓɆɘɎɘɋ 
ɐɔɒɕɔɓɋɓɘɎ ɉɋɓɋɖɆɑɓɔ ɗɋ Ɉɔ ɗɐɑɆɊ ɗɔ 
ɕɖɔɋɐɜɎɭɆɘɆ.  
 
ȩɑɋɊɆɓɔ ɔɊ ɕɖɔɎɍɈɔɊɓɆɘɆ ɗɘɖɆɓɆ, ɉɔɑɋɒɔ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ 
ɇɋɑɋɌɎ ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ, Ɇ ɕɆɊ ɗɋ 
ɍɆɇɋɑɋɌəɈɆ Ɏ ɐɆɭ ɎɓɊəɗɘɖɎɭɆɘɆ Ɏ ɐɆɭ Ɋɋɑ 
ɔɊ əɗɑəɌɓɎɘɋ ɊɋɭɓɔɗɘɎ12. ȴɊ ɊɖəɉɆ 
ɗɘɖɆɓɆ, ɍɋɒɭɔɊɋɑɗɐɎɔɘ ɗɋɐɘɔɖ Ɏ 
ɘɖɉɔɈɎɭɆɘɆ Ɏ ɓɆɘɆɒə ɇɋɑɋɌɆɘ ɖɆɗɘ ɓɆ 
ɆɐɘɎɈɓɔɗɘɆ.  
 
 
ȳɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ 
ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ 
ɕɔɒɋɗɘəɈɆɯɆɘɆ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ 
ɕɔɓəɊɆɘɆ Ɏ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɗɋ 
ɖɆɗɕɔɑɔɌɑɎɈɎ ɗɆɒɔ ɍɆ ɕɖɈɎɔɘ 
ɒɋɗɋɜ ɔɊ ɐɈɆɖɘɆɑɔɘ, ɞɘɔ ɭɆ 
ɍɉɔɑɋɒəɈɆ ɓɋɎɍɈɋɗɓɔɗɘɆ ɔɐɔɑə 
ɔɜɋɓɆɘɆ ɍɆ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ 
ɍɆɗɓɔɈɆɓɆ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɔɈɎɋ 
ɎɓɚɔɖɒɆɜɎɎ. ȷɋɕɆɐ, ɖɋɍəɑɘɆɘɎɘɋ 
ɊɔɇɎɋɓɎ ɔɊ ɆɓɐɋɘɓɎɘɋ ɎɗɘɖɆɌəɈɆɯɆ 
ɐɔɎ ɉɎ ɒɋɖɆɘ ɗɔɉɑɋɊəɈɆɯɆɘɆ ɓɆ 
ɋɐɔɓɔɒɗɐɎɘɋ ɗəɇɭɋɐɘɎ13 ɗɕɖɔɈɋɊɋɓɎ 
Ɉɔ ɭəɑɎ Ɏ Ɉɔ ɆɈɉəɗɘ ɕɔɐɆɌəɈɆɆɘ 
ɍɓɆɝɆɭɓɔ ɍɆɭɆɐɓəɈɆɯɋ ɓɆ ɊɔɈɋɖɇɆɘɆ 
ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ ɗəɇɭɋɐɘɎ, ɞɘɔ ɇɎ 
ɍɓɆɝɋɑɔ Ɏ ɕɔɊɔɇɖəɈɆɯɋ ɓɆ 
ɗɔɗɘɔɭɇɆɘɆ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ Ɉɔ ɘɋɐɔɘ 
ɓɆ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ.  
 
ȩɑɋɊɆɓɔ ɕɔ ɋɐɔɓɔɒɗɐɎ ɗɋɐɘɔɖɎ, ɖɆɗɘɔɘ 
Ɉɔ ɈɐəɕɓɆɘɆ ɘɖɉɔɈɎɭɆ ɕɖɔɊɔɑɌɎ Ɏ Ɉɔ 
ɘɋɐɔɘ ɓɆ ɭəɑɎ, ɉɑɆɈɓɔ ɕɔɘɘɎɐɓɆɘ ɔɊ 
ɖɆɗɘɔɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɉɔɑɋɒɔ, ɊɔɊɋɐɆ 
ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ ɍɆɇɋɑɋɌɆ ɕɆɊ. 
 
Ȩɔ ɎɓɊəɗɘɖɎɭɆɘɆ, ɕɔ ɖɆɗɘɔɘ Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ, ɓɆ ɕɔɝɋɘɔɐɔɘ ɓɆ ɘɖɋɘɎɔɘ 
ɐɈɆɖɘɆɑ ɕɖɔɎɍɈɔɊɗɘɈɔ ɇɋɑɋɌɎ ɕɆɊ, ɕɖɎ  
ɕɔɗɑɆɇɆ ɆɐɘɎɈɓɔɗɘ Ɉɔ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ 

                                                      
12 Ȩɔ ɖɆɒɐɎ ɓɆ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ ɕɔɓɎɗɐɆ ɊɔɊɆɊɋɓɆ ɈɖɋɊɓɔɗɘ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɋ ɖɋɉɎɗɘɖɎɖɆɓɆ Ɉɔ ɊɋɭɓɔɗɘɎɘɋ Ɉɔ ɈɖɗɐɆ ɗɔ ɓɋɊɈɎɌɓɎɔɘ 
Ɏɒɔɘ, ɗɘɖəɝɓɎɘɋ, ɓɆəɝɓɎɘɋ Ɏ ɘɋɛɓɎɝɐɎ ɊɋɭɓɔɗɘɎ Ɏ ɆɊɒɎɓɎɗɘɖɆɘɎɈɓɎɘɋ Ɏ ɕɔɒɔɞɓɎɘɋ əɗɑəɌɓɎ ɊɋɭɓɔɗɘɎ, ɊɋɭɓɔɗɘɎɘɋ Ɉɔ Ɋɔɒɋɓɔɘ ɓɆ ɭɆɈɓɆɘɆ 
əɕɖɆɈɆ Ɏ ɔɊɇɖɆɓɆ, ɗɔɜɎɭɆɑɓɔɘɔ ɔɗɎɉəɖəɈɆɯɋ, ɔɇɖɆɍɔɈɆɓɎɋɘɔ Ɏ ɍɊɖɆɈɗɘɈɋɓɆɘɆ Ɏ ɗɔɜɎɭɆɑɓɆɘɆ ɍɆɞɘɎɘɆ Ɏ ɊɋɭɓɔɗɘɎɘɋ Ɉɔ Ɋɔɒɋɓɔɘ ɓɆ 
əɒɋɘɓɔɗɘɆ, ɍɆɇɆɈɆɘɆ Ɏ ɖɋɐɖɋɆɜɎɭɆɘɆ.  
13 ȷɋ ɔɊɓɋɗəɈɆ ɓɆ ɆɓɐɋɘɎɘɋ ɗɕɖɔɈɋɊɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ȫɈɖɔɕɗɐɆɘɆ ɐɔɒɎɗɎɭɆ ɍɆ ɒɋɖɋɯɋ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɊɔɈɋɖɇɆ ɓɆ ɗəɇɭɋɐɘɎɘɋ Ɉɔ ɋɊɓɆ 
ɋɐɔɓɔɒɎɭɆ. ȰɔɒɕɔɍɎɘɓɎɔɘ ɎɓɊɎɐɆɘɔɖ ɓɆ ɋɐɔɓɔɒɗɐɆ ɊɔɈɋɖɇɆ ɗɋ ɊɔɇɎɈɆ ɐɆɐɔ ɕɔɓɊɋɖɎɖɆɓ ɕɖɔɗɋɐ ɔɊ ɎɓɊɎɐɆɘɔɖɎɘɋ ɓɆ ɊɔɈɋɖɇɆ ɍɆ 
ɕɔɘɖɔɞəɈɆɝɎɘɋ Ɏ ɎɓɊɎɐɆɘɔɖɎɘɋ ɓɆ ɊɔɈɋɖɇɆ ɍɆ ɔɊɊɋɑɓɎɘɋ ɋɐɔɓɔɒɗɐɎ ɗɋɐɘɔɖɎ (ɉɖɆɊɋɌɓɎɞɘɈɔ, ɎɓɊəɗɘɖɎɭɆ, ɘɖɉɔɈɎɭɆ ɓɆ ɒɆɑɔ Ɏ əɗɑəɉɎ). 
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ɎɓɊəɗɘɖɎɭɆ Ɏ Ɉɔ ɖəɊɆɖɗɘɈɔɘɔ, ɊɔɊɋɐɆ Ɉɔ 
ɋɓɋɖɉɋɘɗɐɎɔɘ ɗɋɐɘɔɖ ɕɖɔɊɔɑɌɎ ɖɆɗɘɔɘ ɓɆ 
ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ (ɎɆɐɔ ɍɆɇɆɈɋɓ).  
 
Ȩɔ ɖɆɒɐɎ ɓɆ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ 
ɎɓɊəɗɘɖɎɭɆ ɕɔɓɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ Ɉɔ 
ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɔɇɭɆɗɓəɈɆ ɗɔ 
ɕɔɒɋɗɘəɈɆɯɆɘɆ Ɉɔ ɊɈɆ ɘɖɆɊɎɜɎɔɓɆɑɓɎ 
ɗɋɐɘɔɖɆ (ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɔɇɑɋɐɆ Ɏ 
ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɒɋɘɆɑɎ) ɐɆɊɋ ɞɘɔ Ɉɔ 
ɭəɑɎ ɋ ɍɆɇɋɑɋɌɆɓɔ ɍɓɆɝɆɭɓɔ ɓɆɒɆɑəɈɆɯɋ 
ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ. Ȩɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɔɊ 
ɔɗɘɆɓɆɘɎɘɋ ɊɋɭɓɔɗɘɎ ɋ ɍɆɇɋɑɋɌɆɓ ɖɆɗɘ 
ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ.  
 

   
 

 

 
 
 

 

ȧɖɔɭɔɘ ɓɆ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎ ɕɔɊɆɘɔɜɎ 
ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɆɉɖɋɉɆɘɓɆɘɆ 
ɕɔɇɆɖəɈɆɝɐɆ Ɏɗɘɔ ɘɆɐɆ ɋ ɔɉɖɆɓɎɝɋɓ, Ɇ 
ɕɔɐɆɍɆɘɋɑɎɘɋ  əɕɆɘəɈɆɆɘ ɓɆ ɊɈɎɌɋɯɆ Ɉɔ 
ɖɆɍɑɎɝɓɎ ɓɆɗɔɐɎ.  
 
ȴɊ ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɕɔɒɋɗɘəɈɆɯɆɘɆ ɐɆɭ 
ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ, 
ɐɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ ɓɆɗɋɑɋɓɎɋɘɔ Ɏ 
ɕɔɓɆɘɆɒə ɖɆɗɘɋ, Ɇ ɈɔɋɊɓɔ ɕɖɔɊɔɑɌɎ Ɏ 
ɖɆɗɘɔɘ ɓɆ Ɋɋɑ ɔɊ ɐɔɒɕɔɓɋɓɘɎɘɋ ɓɆ 
ɖɆɗɕɔɑɔɌɑɎɈɎɔɘ ɊɔɛɔɊ (ɕɋɓɍɎɎ Ɏ 
ɗɔɜɎɭɆɑɓɎ ɘɖɆɓɗɚɋɖɎ ɔɊ ɊɖɌɆɈɆɘɆ).  
 
ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, Ɉɔ ɭəɑɎ ɊɔɭɊɋ Ɋɔ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ɕɖɔɒɋɘɔɘ 
Ɉɔ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ, Ɇ ɕɆɊ ɇɋɑɋɌɎ Ɏ 
ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɔɘɖɔɞɓɎ 
ɊɔɇɖɆ Ɏ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɍɆ ɞɎɖɔɐɆ 
ɕɔɘɖɔɞəɈɆɝɐɆ.  
 
ȶɆɗɕɔɑɔɌɑɎɈɎɘɋ ɐɖɆɘɐɔɖɔɝɓɎ 
ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɎɓɈɋɗɘɎɜɎɗɐɆɘɆ 
ɆɐɘɎɈɓɔɗɘ ɘɋɐɔɈɓɔ əɕɆɘəɈɆɆɘ ɓɆ ɕɆɊ ɓɆ 
ɎɓɈɋɗɘɎɜɎɎɘɋ Ɉɔ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 
2017 ɉɔɊɎɓɆ...  
 
...Ɉɔ əɗɑɔɈɎ ɓɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɊɖɌɆɈɓɎɘɋ ɐɆɕɎɘɆɑɓɎ ɎɓɈɋɗɘɎɜɎɎ, 
ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɐɆɕɎɘɆɑɓɎ 
ɊɔɇɖɆ Ɏ əɈɔɍɔɘ ɓɆ ɕɖɔɎɍɈɔɊɎ ɍɆ 
ɎɓɈɋɗɘɎɜɎɎ. 
 
ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, Ɏ Ɉɔ ɭəɑɎ ɕɖɔɊɔɑɌɎ 
ɖɆɗɘɔɘ ɓɆ Ɋɔɑɉɔɖɔɝɓɔɘɔ ɐɖɋɊɎɘɎɖɆɯɋ ɓɆ 
ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ (ɎɆɐɔ ɗɔ 
ɍɆɇɆɈɋɓɆ ɊɎɓɆɒɎɐɆ ɓɆ ɖɆɗɘ).  
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ȷɕɔɖɋɊ ɕɔɊɆɘɔɜɎɘɋ ɍɆ 
ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ, 
ɘɖɉɔɈɗɐɎɔɘ ɊɋɚɎɜɎɘ Ɉɔ ɭəɑɎ 2017 ɉɔɊɎɓɆ 
ɗɋ ɍɉɔɑɋɒɎ, Ɉɔ əɗɑɔɈɎ ɓɆ ɓɔɒɎɓɆɑɋɓ ɕɆɊ 
ɓɆ ɎɍɈɔɍɔɘ Ɏ ɖɆɗɘ ɓɆ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɏ 
əɗɑəɉɎ.   
 
ȷɔɉɑɆɗɓɔ ɗɔ ɭəɑɗɐɎɘɋ ɚɎɗɐɆɑɓɎ ɕɔɊɆɘɔɜɎ 
ɍɆ ɇəɳɋɘɔɘ, ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ 
ɇɋɑɋɌɎ ɕɆɊ, ɕɖɎ ɍɆɇɋɑɋɌɆɓɔ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɖɆɗɛɔɊɎɘɋ ɍɆ ɕɑɆɘɎ Ɉɔ 
ɭɆɈɓɎɔɘ ɗɋɐɘɔɖ, ɕɔɓɎɗɐɎ ɖɆɗɛɔɊɎ ɍɆ 
ɗɘɔɐɎ Ɏ əɗɑəɉɎ Ɏ ɘɖɆɓɗɚɋɖɎ ɍɆ 
ɍɊɖɆɈɗɘɈɋɓɆ ɍɆɞɘɎɘɆ14. 
 
 
 
 
 
 
ȵɔɈɔɑɓɎɘɋ ɕɔɒɋɗɘəɈɆɯɆ ɓɆ ɕɆɍɆɖɔɘ ɓɆ 
ɘɖəɊɔɘ ɕɖɔɊɔɑɌɎɭɆ Ɏ Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɔɊ 2017 ɉɔɊɎɓɆ... 
 
...ɕɖɎ ɓɆɘɆɒɔɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ, ɐɔɭɆɞɘɔ ɗɋ 
ɗɈɋɊɋ ɓɆ 22,6% Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ 
(22,9% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2017 
ɉɔɊɎɓɆ)... 
 
...Ɏ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎ 
ɑɎɜɆ ɔɊ 2,7%15  .   
 

                                                      
14 ȵɔɉɔɑɋɒ Ɋɋɑ ɔɊ ɔɈɎɋ ɗɖɋɊɗɘɈɆ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɖɆɗɛɔɊɎɘɋ ɍɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ. 
15 ȳɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ ɐɔɓ ɖɆɗɘɔɘ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘɆ ɎɒɆɆɘ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ, ɘɖɉɔɈɎɭɆɘɆ, ɘɖɆɓɗɕɔɖɘɔɘ Ɏ əɉɔɗɘɎɘɋɑɗɘɈɔɘɔ. 
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Ȩɔ ɭəɑɎ 2017 ɉɔɊɎɓɆ, ɊɋɚɎɜɎɘɔɘ ɓɆ 
ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ ɗɋ 
ɍɉɔɑɋɒɎ ɍɆ 31% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɕɖɎ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɎɍɈɔɍɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ Ɏ 
ɎɗɘɔɈɖɋɒɋɓ ɖɆɗɘ ɓɆ əɈɔɍɔɘ.  
 
ȮɍɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɉɔ ɭəɑɎ ɍɆɇɋɑɋɌɆ 
əɒɋɖɋɓɔ ɓɆɒɆɑəɈɆɯɋ ɔɊ 5,6%, ɕɖɋɊ ɗ¯ 
ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 
ɎɍɈɔɍɔɘ ɐɆɭ Ɋɋɑ ɔɊ ɘɖɆɊɎɜɎɔɓɆɑɓɎɘɋ 
ɗɋɐɘɔɖɎ (ɒɋɘɆɑɔɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ 
ɎɓɊəɗɘɖɎɭɆ, ɎɓɊəɗɘɖɎɭɆɘɆ ɍɆ ɔɇɑɋɐɆ Ɏ 
ɘɋɐɗɘɎɑ Ɏ ɘəɘəɓɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ). 
ȮɗɘɔɈɖɋɒɋɓɔ, ɎɍɈɔɍɔɘ ɔɊ ɓɔɈɎɘɋ 
ɎɍɈɔɍɓɔ ɔɖɎɋɓɘɎɖɆɓɎ ɎɓɊəɗɘɖɎɗɐɎ 
ɐɆɕɆɜɎɘɋɘɎ, ɐɆɐɔ Ɏ ɎɍɈɔɍɔɘ ɓɆ ɖəɊɎ 
ɍɆɇɋɑɋɌɆ əɒɋɖɋɓ ɖɆɗɘ.  
 

Ȩɔ ɗɕɔɖɋɊɇɆ ɗɔ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ, 
ɔɗɘɈɆɖɋɓɎɔɘ ɎɍɈɔɍ Ɉɔ ɭəɑɎ ɋ ɕɔɓɎɍɔɐ ɔɊ 
ɔɝɋɐəɈɆɓɎɔɘ ɍɆ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ, ɕɖɎ 
əɒɋɖɋɓɎ ɓɆɊɔɑɓɎ ɔɘɗɘɆɕəɈɆɯɆ ɐɆɭ 
ɕɔɈɋɱɋɘɔ ɐɔɒɕɔɓɋɓɘɎ. 

 

 

 

 ȹɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɉɔ ɭəɑɎ 2017 ɉɔɊɎɓɆ 
ɍɆɇɋɑɋɌɆ ɖɆɗɘ ɔɊ 2,4% ɓɆ ɉɔɊɎɞɓɆ 
ɔɗɓɔɈɆ, ɔɊɖɆɍəɈɆɭɱɎ ɉɔ ɕɔɖɆɗɘɔɘ ɓɆ 
əɈɔɍɔɘ ɐɆɭ ɕɔɈɋɱɋɘɔ ɐɔɒɕɔɓɋɓɘɎ, ɔɗɈɋɓ 
əɈɔɍɔɘ ɓɆ Ɍɋɑɋɍɔ Ɏ ɓɆ ɝɋɑɎɐ Ɏ ɛɖɆɓɆ, 
ɐɆɊɋ ɞɘɔ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɓɆɒɆɑəɈɆɯɋ. 
 
ȹɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɉɔ ɭəɑɎ 2017 ɉɔɊɎɓɆ ɋ 
ɕɔɓɎɍɔɐ ɔɊ ɔɝɋɐəɈɆɓɎɔɘ ɍɆ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɗɔ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ, ɕɖɎ  
ɓɆɊɔɑɓɎ ɔɘɗɘɆɕəɈɆɯɆ ɐɆɭ ɕɔɈɋɱɋɘɔ 
əɈɔɍɓɎ ɐɔɒɕɔɓɋɓɘɎ.  
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ȴɗɘɈɆɖəɈɆɯɆɘɆ ɓɆ ɐɔɒɕɔɓɋɓɘɎɘɋ ɓɆ 
ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ 
əɕɆɘəɈɆɆɘ ɓɆ ɒɔɌɓɔɗɘ ɘɖɉɔɈɗɐɎɔɘ 
ɊɋɚɎɜɎɘ ɊɆ ɇɎɊɋ Ɉɔ ɖɆɒɐɎ ɓɆ 
ɕɖɔɋɐɘɎɖɆɓɎɔɘ ɍɆ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ 
ɓɆ 2017 ɉɔɊɎɓɆ, ɗɕɔɖɋɊ ɆɕɖɎɑɗɐɆɘɆ 
ɕɖɔɋɐɜɎɭɆ. ȷɋɕɆɐ, ɕɋɖɎɔɊɔɘ ɔɊ ɋɊɋɓ 
ɒɋɗɋɜ ɋ ɕɖɋɒɓɔɉə ɐəɗ ɍɆ ɊɆ ɗɋ 
ɎɍɈɑɋɝɆɘ ɕɔɗɎɉəɖɓɎ ɍɆɐɑəɝɔɜɎ. 
   
 
 
 
 
 
 
 
Ȩɔ ɭəɑɎ 2017 ɉɔɊɎɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ ɓɆ 
ɜɋɓɔɈɓɆɘɆ ɐɔɓɐəɖɋɓɘɓɔɗɘ ɓɆ 
ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ ɍɆɇɋɑɋɌɆɆ 
ɊɎɈɋɖɉɋɓɘɓɎ ɊɈɎɌɋɯɆ. Ȯɒɋɓɔ, 
ɎɓɊɋɐɗɔɘ ɓɆ ȶȫȪȰ ɊɋɚɑɆɜɎɔɓɎɖɆɓ ɗɔ 
ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘ ɓɋ ɍɆɇɋɑɋɌɆ 
ɕɖɔɒɋɓɆ, ɊɔɊɋɐɆ ɎɓɊɋɐɗɔɘ ɓɆ ȶȫȪȰ 
ɕɖɋɗɒɋɘɆɓ ɗɔ ɜɋɓɎɘɋ ɓɆ 
ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ ɎɓɊəɗɘɖɎɗɐɎ 
ɕɖɔɎɍɈɔɊɎ ɔɗɘɈɆɖɎ ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɔɊ 
1,6%. 
 
 
 
 
 
 
 
 
 
 
 
 
 


