HapogHa 6aHka Ha Penybnuka CesepHa MakenoHmja
OVPEKLNIA 3A MOHETAPHA TMOJTMTUKA N UCTPAXKYBAHGE
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HajHoBM MaKpOeKOHOMCKM noKa3saTenm
Mpernep Ha TekoBHaTa cocTojba — BAMjaHUja Bp3 MOHETapHaTa NoJIMTUKa

lpernegor Ha TexoBHata cocrojba mma 3a yen pf[a pgage OCcBpPpT Ha HajHoOBHTE
MaKpOEeKOHOMCKH riogaroumn (anpnn — jyran 2024 roguHa) m criopegba co nocneqHure
MaKpoeKoHOMCKH rpoexkymnn (anpwi 2024 rognHa). Co Toa Ke ce yTBpAH KOJIKY TEKOBHAaTa
cocrojba BO eKOHOMMjaTa COOA4BETCTBYBa CO OYEKYBAHHNTE [ABH)KEHA Ha Bapujabsinre Bo
nocneqHnoT UmMkiTyc npoexkymn. lpernegor e ¢pokycupaH Ha nMPoMeHNTE Ha EKCTEPHNTE
NpeTrnocraBKHn M OCTBapyBarata Kaj AOMaLUHUTE Bapujabsin M Ha TOa KaKo OBHE IPOMEHH
ce ogpa3yBaar Bp3 aMOHEHTOT 3a BO4EHE€ Ha MOHETapHaTa MoJINTHKaA.

HajHoBuTe NnpoekLuMUn Ha MefryHapoAHUTE opraHn3auun! 3a rno6asHMOT eKOHOMCKM
pact 3a nepuopot 2024 — 2025 roaMHa ce C/MYHU KaKO BO anpwun. Pusmumrte okony
rnobanHMoT pacT Ha CpefieH PoK U HaTaMy ce OLeHyBaaT Kako ypaMHoTexeHu. Cenak, Ha KpaToK poK
ce corneayBaaT OApeAeHU HAAONHW pu3nuUM NOBP3aHM CO MHEPTHOCTa Ha WHdnauujaTta, nopaau
nobaBHOTO 3abaByBarbe Ha LIEHUTE Ha YCNyruTe M oA reornonMTuykuTe TeHsuu. MiIMeHo, nopaau
noeucokata MHdnNaumja ce 3rofeMyBa MOXHOCTA 3a 3aApXKyBake Ha BUCOKUTE KaMaTHW CTanku
MOAOro BpeMe, CO LITO Ce 3rofieMyBaaT HaABOPELIHNTE, PUCKanHuTe n GUHaHCMCKUTE pusnun. Bo
OCTaHaTu pu3nun ce BOpOjyBaaT pa3HWUTE TProBCKMTE Tapudu M NPOMEHM BO MONUTUKUTE CO
HenoBosieH edekT Bp3 TprosujaTa. HacnpoTu Toa, nobp3aTta MpuMMeHa Ha MaKpOCTPYKTYpHUTE
pedopMK ke Binjae NosMTMBHO BP3 NMOHyAaTa, NPOAYKTUBHOCTA U pacToT.

FnepaHo npeky opaAenHUTE KBAaHTUTATMBHM MOKa3aTesiM 3a HaABOPELUHOTO
OKpY)XyBakbe 3HayajHU 3a MaKefJOHCKaTa €KOHOMMja, OLeHUTe 3a pacToT Ha CTpaHCKaTa
ecdekTBHa nobapyBauka 3a nepuogot 2024 — 2025 roguHa ce HernpoMeHeTU BO OAHOC Ha
anpwicKuTe Npoekumn, a Kaj crpaHckaTa edekTuBHa HdNaumja ce HanpaBeHN Manu KopekLun
(HaponHu 3a 2024 roavHa, a HaropHu 3a 2025 roavHa). Kaj aeBusHuoT Kypc eBpo-CALl aonap ce
HanpaBeHN HAropHW KOpeKUuu BO ABETE roAvHM Ha npoekuujata. PeBu3nmnTe Kaj CBETCKUTE LLIeHU
Ha NpMMapHUTE NPOU3BOAM Ce BO Pas/iMyHa HAacoKa, MpU HAaropHU peBM3nN Ha LieHaTa Ha HadTaTa
1 Ha MeTanuTe BO nepuogot 2024 — 2025 roanHa, a HaAo/HU Kaj UeHUTe Ha xuTapkuTe. puToa, u
noHaTaMy ce o4yekyBa MPeTexHO nag Ha ueHuTe Bo 2024 roamMHa u HMBeH pact Bo 2025 roavHa.
Cenak, aBmxeHaTa MU OLEHUTE 3a LLeHUTE Ha NpUMapHUTE NPOU3BOAU CE UCKTYYUTENTHO NPOMEHINBN
1 NoA CUNHO BNMjaHME Ha CNydyBarbaTa MOBP3aHM CO BOjHATa BO YKpauHa M BOEHMOT KOHMAMKT Ha
BanckmoT UCTOK, WTO co3aaBa rofiemMa HeM3BECHOCT OKOJTy HUBHATa MAHa AnMHaMuka u edektuTe Bp3
rnobanHaTa U AOMallHaTa eKkoHOMMja.

Bo oaHOC Ha cTpaHckaTa kamaTtHa ctanka EYPUBOP co egHoMeceyHa pOYHOCT, OUeHUTe
3a 2024 n 2025 roavHa ce peBnanpaHn Manky Harope, BO COrfIaCcHOCT CO OYeKyBaHbaTa 3a NoyMepeHo
HamasnyBake Ha KaMaTHWUTE CTankM OA4 CTpaHa Ha ELB BO HapeaHuoT nepuwoa. Taka, Mo
HaMasnyBaHEeTO BO jyHu, ELIb Ha cOoCTaHOKOT BO jynu rv 3agpXxa UCTUTE KaMaTHU CTanku, Npu oueHa
Aeka uHdnaumjata BO €BpO30HaTa € Ce ylTe BWCOKA, CO MPUCYTHU MPUTUCOUM Of LEHUTE Ha
ycnyruTe, a npubnmxyBare KOH LIefIHOTO HMBO CE OYeKyBa BO BTOpaTa nonosuHa Ha 2025 roavHa.

HajHoBuTe nokasaTtenu og AoOMalLHaTa EKOHOMMja ynaTtyBaaT Ha MaKpOEKOHOMCKa
C/INKA KOjaluTo rJ1iaBHO € BO COrJIaCHOCT CO anpuJiCKuTe npoekuum. Bo npsnoT KBapTan oj
2024 roguHa peanHuoT roguvuweH pact Ha B[N u3HecyBa 1,2% 1 e BO COrMacHOCT €O
oueKyBarbaTa 3a 3abp3yBarbe Ha pacToT BO MPBUOT KBapTas, HO € Masiky NoyMepeH of OLEeHUTe BO
anpunckMoT Uuknyc npoekumn (1,7%). BucokodpekBeHTHUTE NogaToum 3a nepuoaoT anpun — Maj
2024 rognHa ynaTyBaaT Ha HaTaMOLWIHO 3abp3yBake Ha PacToT NoA BMjaHME Ha OCTBapyBarbaTa BO
YCIY)XHMOT CEeKTOp, LWTO € BO COrlacHOCT M CO MpoekuMuTe 3a BTOPMOT KBapTan. Taka,
rPafAEXXHULLTBOTO OCTBapW 3HAUUTENIHO MOBUCOK peasieH roauileH pacT, a Mano 3acuiyBarbe Ha

! Cnopen 13BeLITajoT Ha MeryHapoaHUOT MOHeTapeH ¢oHA ,,CBETCKU ekoHOMCKM npernea”, jynu 2024 roavHa.
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peanHaTa CcTarnka Ha pacT e 3abenexaHa 1 Kaj yrocTuTencrBoTo 1 Typu3moT. [okpaj Toa, n NnpoMeToT
BO TproBujaTa 6enexu 3HauMTeNnHo Mocrab peaneH Maf Ha roaMiliHa OCHOBA, MeryToa MafoT Kaj
MHAYCTPUCKOTO NPOU3BOACTBO Ce npoanabodysa. UCTO Taka, ce oveKyBa Aeka CONMAHMOT pacT Ha
nnaTuTe U NeH3UMTE Ke NPUAOHECE 3a PacT Ha PacnooXIMBMOT AOXOA Ha HAaCENEHWETO U BO BTOPUOT
KBapTas, BO COMMacHOCT CO O4eKyBahaTa of anpwun. Bo jyHn 2024 roguHa, roguiuHaTa cranka
Ha uHdnaumja nocunHo 3a6baBum M ce ceepe Ha 3,2% (4,5% BO npeTxoAHUMOT Mecel).
OyekyBamaTa Ha NOTPOLUYBAYMUTE [aZEHWN BO jYHCKMTE @HKETM 3a ABMXEHETO Ha LEHWUTE BO
CNefHMOT nepuoa M MoHaTaMy ynaTyBaaT Ha HaMalyBakbe€ Ha LEeHWTe BO C/lIeAHMOT nepuoa.
PacnoHOT BO ogHOC Ha MH(naumjata BO eBpO30OHaTa BO COMIACHOCT CO jyHCKUTE noaaToum
6enexm 3HaunMTeNnHoO CTecHyBarbe. PeBM3nMKUTE BO OAHOC Ha YBO3HWUTE LIEHW Ce NPETEXHO HAAOMHM, HO
HEM3BECHOCTA U HaropHWTE pU3MUM MOBP3aHW CO MAHATa AMHAMMKa Ha LIEHUTE Ha NpUMMapHuTe
Npou3BOAN Ha 6ep3nUTe Nopaaun reononUTUYKUTE TEH3UN U KIIMMATCKUTE NMPOMEHU CE yLUTe NocTojarT.

[AeBn3HUTE pe3epBu Ha KpajoT Ha BTOPUOT KBapTan oa 2024 roaMHa u3HecyBaaT
4.337,5 MunvoHn eBpa. AHaZiM3aTa Ha NoKa3saTesiMTe Ha afleKBaTHOCTA Ha AEBU3HUTE
pe3epBM MNOKa)XkyBa fAeKa TUEe U MnoHaTaMy ce BO curypHata 3o0Ha. [logatouuTe 3a
HaJBOpPELHOTProBckaTa pasMeHa BO anpwun n Maj 2024 roguHa 3acera ynaTyBaaT Ha TProBCKU
AeduumT 3a BTOPUOT KBapTas Of roAMHAaTa KOjWTO € HAa HMBO Ha OYEKYBAHWMOT BO COrMIAcHOCT CO
anpwvnckaTa npoekuuja. Nogarouute 3a MeHYBaYKoTO paboTere 3a BTOpUOT KBapTan oa 2024 rognHa
ynaTyBaaT Ha COMMAHW HETO-NPUIMBM O MpUBATHUTE TpaHchepun, HO ManKy MOHUCKU Of
O4YyeKyBaHaTa 3a BTOPUOT KBapTan cropes anpuickata npoekuuja.

Bo ogHoC Ha aBMKeHwaTa BO MOHETApPHUOT CEeKTOP, BKYNHUTE Aen0o3UTU BO jyHu 2024
rogvHa ce NoBWUCOKK 3a 7,6% Ha roauiiHa OCHOBA, Npuv roAuLLEH pacT 3a BTOpUOT KBapTan oA 9,2%
cnopepn anpwickata npoekuvja. BkynHuTe KpeauTyn Ha NpyvBaTHUOT CeKTop BO jyHu 2024 roavHa
ce nosucokn 3a 6,4%, npu roguvweH pacTt 3a BTOPMOT KBapTan of 6,0% crnopeg anpunckata
npoekuuja. MNpupactoT Kaj HoBOOAOOpeHWUTE KpeauTu pacTe oA MOYETOKOT Ha roguHarta, LWTo
npousneryBa o4 ABaTta cekTopa (npeTnpujaTujata U AOMaKUHCTBaTa). MMEHO, M3HOCOT Ha BKYMHUTE
HOBM KpeauTu ofobpeHn Ha NpuBATHUOT CEKTOP BO NocnegHuTe 12 Mmeceum, 3akily4yHO CO Maj, BO
npocek 6enexmu pact Ha roguliHa OCHOBaA.

Bo ByuyetoT Ha Penybnuka CeBepHa MakeaoHuja BO nepuoaoT jaHyapu — maj 2024 roamHa e
octBapeH aedpvumt oa 20.545 mMunmonu ageHapu, wnn 61,3% oa aeduuMToT nnaHupaH 3a 2024
roavHa. byyeTcknoT aeuvumnT € MHaHCMpaH CO HETO-3a40/KYBarbe Ha ApXXaBaTa Ha AOMALUHMOT U
CTPaHCKMOT nasap, Npy pacT Ha Aeno3nTuTe Ha ApXaBaTa Bo HapoaHaTta 6aHka.

ABMxemwaTa U OLEeHUTE 3a KJIYYHUTE MaKpPOEKOHOMCKM NoKa3saTesim ce rnaBHoO BO
paMKUTe Ha o4yeKyBakbaTa oA nocsieAHUTe npoekumn. [oamwHaTa cranka Ha uHdnaumja Bo
jyHM no3HaunTenHo 3abaBu, Npea ce BO AENOT Ha npexpaHbeHaTa M 6asnyHaTa KOMMOHEHTA, HO U
HaTaMy e Hag MCTOPUCKMOT NpoceK. MHdnaumckuTe ovekyBarba U HaTaMy Ce NOBOJIHU, rNeAaHo Npeky
pe3yntatute of jyHCKuTe aHkeTn Ha EBpornckata Komucuja, BO KOM NpeoBnagyBaaT O4yeKyBarba 3a
HamanyBare Ha LeHuUTe BO CnefHUoT nepuod. Bo 0aHOC Ha ueHuTe Ha NpuMapHUTe Npou3Boau Ha
6ep3unTe, TE N HaTaMy Ce A0CTa NPOMEHSIMBU, KaKo 1 NPOrHO3NTE 3@ HUBHOTO ABWMXXEHE BO CNeAHNOT
nepuos, a HeCTabuNHNOT reonosIMTUYKM KOHTEKCT M HaTaMy CO3AaBa HEM3BECHOCT M pu3nun. PactoT
Ha AoMallHaTa eKoHOMMja BO NpBMOT KBapTan Ha 2024 roavHa 6naro 3abp3a, HO e nojg
NPOEKTMPAHWNOT, @ PacnosioXXIMBUTE NoAaTouM 3a BTOpUOT KBapTan of 2024 rognHa 3acera ce BO
COrNacHOCT CO O4YeKyBaraTa 3a Masiky NMoCUEeH pacT Ha eKOHOMCKaTa aKTMBHOCT. [lBuxer-aTa Ha
[AEBU3HMOT Ma3ap M HaTaMmy ce MOBOJSIHW, MpUM HaTaMoOLWeH CONnAeH MpuavB Ha AEBU3N M Ha
MEHYBa4KMOT nasap. [eno3uTHMOT noTeHuunjan Ha 6aHKUTe e COoNnAaeH, Mako CTankaTa Ha pacT Ha
KpajoT Ha jyHu € noa o4yekyBaHaTa, Npu MasnKy NOCUIEH KpeauTeH pacT BO OAHOC Ha npoekuuuTe.
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/1 Bo npecieTKUTE Ha penaTUBHUITE MHAMKGTOPK, 70 2022 FOAMHa KOPUCTEH € B/ oA odMuMjanHoTo coonurTerute Ha /13C. 3a 2023 FOMUKa Ce KOPUCTH MPOEKTUPAHOTO HIBO O/l NOCNEAHMOT LYKTYC Ha MAKPOEKOHOMCKA NPoeKuMM Ha HEPCM.

/2 KeapTanwe nosaTouyTe 3a 2021 M 2022 ropvHa Ce NPETXORHM, a 3a 2023 FOAMHa Ce NpoLieHeTH (CoonuITeHye 3a KBapTanki noaTou 3a B/ oa 07.12.2023). FoAMWHAOT NOAaTOK 3a 2021 € duHaneH (CoonuTeHvie 3a FOAMLIN noaaTow 3a B/ o 29.09.2023), a 3a 2022 roAvHa € NPETXOREH NoAATOK (COONWITEHMe 33 rOAWWHA NosaTouy 33 BAM on 10.11.2023).

/3 Craniume Ha npoMeHa Kaj VHASKCOT Ha WHAYCTPHCKD MPOM3BOACTBO e criopen 6a3a 2015=100.
/4 Tpowous Ha XnBoT npecwetani cropen COICOP co 6a3a 2022=100.

/5 CranKaTa 3a fOAATOLYTE N0 FOMMHM Ce OHECYBA Ha ACKEMBDY TEKOBHA FONVHA/AIEKeMBDH NDETXOLHA FoAMHa.

/6 NpecHeTkyTe Ce HaNpaBeHy COTMacHo NOJATOLWITE O HoBaTa METORONOTUjaTa 3a M3FOTEYBaE Ha CTaHAAPAHM (ODMY Ha MOHETADHUT GUNaHCH W MDErEAY W HOBHOT KOHTEH Mnak (Koj CTany B0 cwna o4 jykn 2018 ropuwa).
/7 T BKnyyBa AENO3MTUTE Ha HEADXABHHOT CEKTOP BO GaHKNT M LITEAUTHLITE, TPAHCEPaGMTHATE ACNO3UTH Ha OCTAHATIHTE (HHAHCHCKI UHCTUTYLIA BO AlSHaDH 1 TPaHCDEPABATIHUTE AEN03MTH Ha NIOKANHATa CaMOYNPaBa BO ASHADH.

/8 TouryBajivn oa jyHw 2018 roaMHa MOAATOLMTE 33 AKTWBHUTE 1 ACHBHYTE KAMATHY CTANK Ce CrIOpeA HOBaTa METORONOTVja Ha HEPM.

/9 TProBCK GUTAHC COMNACHO HAABOPELLHO-TPFOBCKa CTATUCTHKA (Ha L. OCHOBa).

/10 TogaTouyTe on 2008 roavHa BluTyvyBaaT accrued interest. MoCeAH¥ITE AOCTAMHY MIOAATOLM 32 BPYTO ACBUSHUTE PEIEPBI Ce MPE/MMUHAPHN MIOAATOL.

/11 NopaTouTe 3a paGoTHaTa cuna 3a Ke. 1 2023 He Ce CNOPeNTMBH CO NOATOLIMTE 0} MPETXOAHUTE TPHMECEUja O APYTUTe FoAvHM, GMAe]iM 0 CTpaHa Ha [13C B0 2023 ronvHa € MMMNIEMEHTHPaHa HOBaTa perynaTuea Ha EY. lpuMeHaTa Ha HoBaTa perynatusa
NpenV3BUKa NPOMEHY BO UCTPaXYBaHETO, NOHYBa]K O MPOMEHN BO AUSAJHOT Ha NPALLANHUKOT, NIDOMEHa B0 PerOCNENoT Ha NpaLlakbaTa, NMPOMEHH 1 OTCTPaHYBaKse NOCTOjHM W AONABaKLE HOBY NPaLLaHLa, POMEHN BO ONGATOT U AedHALW]aTa 32 BPABOTEHOCT 1

HeBPaGOTeHOCT. CrIoMeHaTUTe NDOMeHH NPEAU3BHKAA MPEKVH Ha BPEMEHCKUTE Cepyi Ha MORaTOLM.

CeneKTpaHy MaKpOEKOHOMCKM nokKasarenu 2023 2024
2016 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | jau.  ces.  mapr Ke.1 anpun aj JyHn Ke.2 jymn asryct cen. Ke.3 | okr.  Hoem.  pek. Ke.4 2023 | jaw.  des. mapr | Ke.d | ampun  mMaj  jyu | K2
1. PeaneH ceKTop MHAMKaTOpN
BpyTo AoMaweH npou3sop (roavwHa peaneH pacr) 2 2,8 1,1 2,9 39 -4,7 4,5 2,2 1,4 0,9 1,0 0,9 1,0 1,2
Whaycrpucko npoussoacreo />
Cranka Ha npoMera (roavluHa) 3,4 0,2 54 3,7 9,5 1,4 0,2 22,3 1,0 1,2 0,1 1,6 6,1 3,7 2,7 -1,7 5,1 45 -0,6 9,9 24 58 0,4 0,6 2,9 03 -105 | -3,0 41,2 132
KyMynaTuBHa npoceyHa cranka 34 0,2 54 37 -9,5 14 -0,2 2,3 -0,5 0,1 0,1 -0,3 1,0 1,5 s 1,0 03 038 0,8 1,7 1,3 0,6 0,6 0,6 2,9 1,5 -3,0 -3,0 -2,6 -4,9
Wndnaumja 4
UMM Mkcnauvja (roavuwna)® 0,2 2,4 0,9 04 23 4,9 187 | 171 167 14,7 16,1 13,0 11,3 9,3 11,2 8,4 83 6,6 77 35 31 36 34 36 3.2 3,0 4,0 34 4,0 4,5 3,2 3,9
LINMN WHdnauuja (kyMynaTueHa NpoceuHa) 0,2 1,4 1,5 0,8 1,2 3,2 14,2 171 169 16,1 16,1 15,3 14,5 13,6 13,6 12,8 12,2 11,5 11,5 | 10,7 9,9 9,4 9,4 9,4 3,2 3,1 3,4 34 3,6 38 3,7 3,7
BasuuHa nHdnaumja (kyMynatmeHa npoceyHa) 1,3 2,3 1,5 0,5 0,9 2,4 71 10,8 10,6 10,2 10,2 10,2 9,9 9,6 9,6 9,3 9,0 8,7 8,7 85 8,2 8,0 8,0 8,0 51 4,9 5,0 50 4,7 4,9 4,9 4,9
BasuuHa vHdnauvja (roavuwna) /> 1,0 28 1,4 0,3 1,9 2,9 10,8 108 10,4 9,5 10,2 10,1 8,9 8,2 9,1 7,4 7,1 6,3 7,0 6,2 6,2 54 59 5,5 51 47 51 5,0 4,1 55 4,7 4,38
Pa6oTHa cuna
Cranka Ha HespaGoTeHoct /! 23,7 2,4 20,7 17,3 16,4 15,7 14,4 13,3 13,1 12,8 13,0 13,1 12,9
II. duckaneH ceKTop MHANKaTOPKH
(Uerpanen Byyer u Byyetu Ha hoHaoBM)
BKynHy ByueTcku npuxoan 169.356 | 179.673 |188.505 | 203.822 | 189.554 | 218.021 | 243.085 | 19.268 18.749 27.991 | 66.009 21.207 22.294 21.639 65.140 22.594 22.005 21.728 66.326 | 26.865 24.128 28.677 | 79.669 | 277.144 | 21.428 23.118 24.786 | 69.332 | 28.899 23.804
BiynHu 6yueTcku pacxoan 185.407 | 196.561 |200.071217.445 | 243.421 | 256.906 | 278.596 | 20.681 23.003 25.849 | 69.533 30.183 24.814 30.202 85.199 26.057 22.007 22.249 70313 | 24.370 27.518 41.633 | 93.521 | 318.566 | 26.948 28.897 28.240 | 84.085 | 28.643 29.852
Byuercko canpo (roToBMHCKa OCHOBa) -16.051 | -16.888 |[-11.566 | -13.623 | -53.867 | -38.885 | -35.511 | -1.413 -4.254  2.142 -3.524 -8.976 -2.520 -8.563 | -20.059 -3.464 -3 -521 -3.987 | 2495 -3.390 -12.956 | -13.852 | -41.422 | -5.520 -5.779 -3.454 | -14.753 257 -6.048
Byuetcko canpo (% oa BAM) -2,7 -2,7 -1,8 -2,0 -8,0 -53 -4,4 -0,2 -0,5 0,2 -0,4 -1,0 -0,3 -1,0 RS -0,4 0,0 -0,1 -0,5 0,3 -0,4 -1,5 -1,6 -4,8 -0,6 -0,6 -0,4 -1,6 0,0 -0,7
III. duHaHCHCKN MHAMKaTOpK'®
Mapuuxa Maca (M4), roauiuHa cranka Ha pact 6,2 51 11,8 9,3 6,9 7,0 51 4,5 57 6,9 6,9 8,6 10,5 11,4 11,4 10,6 9,8 88 8,8 83 74 8,7 8,7 8,7 100 95 9,5 9,5 9,3 8,5 7,6 7,6
BKYNHW KPEAWTY, rOAVMUINA CTaNKa Ha pacT -0,1 54 7,3 6,0 4,7 8,3 9,4 85 7,7 6,6 6,6 6,3 6,5 6,5 6,5 58 6,4 58 58 53 5.2 51 51 51 57 6,5 6,1 6,1 6,8 6,8 6,4 6,4
BKynHY KPEAUTU Ha HaceneHue 7,0 9,2 10,3 10,5 8,0 7,8 7.3 7,4 72 6,8 6,8 6,7 6,5 6,4 6,4 6,4 6,7 6,4 6,4 63 6,5 6,7 6,7 6,7 6,9 72 6,38 6,8 7,0 7,0 7,1 7,1
BKyNHM KpeauTU Ha npeTnpujaTija 53 2,3 4,5 1,9 1,1 8,7 11,5 9,7 8,2 6,2 6,2 59 6,5 6,5 6,5 5,0 58 51 5.1 4,1 38 33 33 33 43 59 54 54 6,6 6,4 5.8 58
BKYNHW Aen03uTK (CO AGNO3UTHM NapH), FOAVLLHA CTanka Ha pact /7 6,1 5,0 12,1 9,0 57 7,5 4,9 4,5 59 6,9 6,9 8,7 10,7 11,6 11,6 11,2 10,2 9,0 9,0 83 7,4 9,1 9,1 9,1 10,3 9,6 9,6 9,6 9,6 8,6 7,6 7,6
BKyNHX AENO3NTY Ha HaceneHe 2,5 6,1 9,5 7,9 46 71 58 5,9 6,3 8,4 84 83 8,7 8,8 88 8,4 7,0 6,8 6,8 6,38 7,1 7,9 7,9 7,9 7,8 8,6 8,7 8,7 108 10,2 8,9 8,9
BKynHYW Aeno3nTv Ha npeTnpujatuja 13,4 2,1 9,5 14,6 10,1 11,6 37 2,6 57 59 59 12,0 17,8 19,7 19,7 18,9 19,0 15,7 15,7 14,1 9,8 13,2 13,2 13,2 159 12,3 12,2 12,2 8,0 50 4,7 4,7
Kamathu cranku /®
KamaTHa cranka Ha B3 (kpaj Ha Mecely/kBapTan/roanHa) 3,75 3,25 2,50 2,25 1,50 1,25 4,75 4,75 525 5,50 5,50 5,50 575 6,00 6,00 6,00 6,15 6,30 6,30 6,30 6,30 6,30 6,30 6,30 6,30 6,30 6,30 6,30 6,30 6,30 6,30 6,30
AKTUBHW KaMaTHW CTanku
[AeHapcku 7,0 6,6 6,1 56 52 4,9 4,6 51 51 52 il 52 52 53 52 56 57 57 57 58 58 57 57 54 59 59 59 59 59 59
[IeBU3HY (arperaTha, 3a AeBU3HM 1 [IeHapCKi CO [ieBM3Ha Kay3yna) 57 53 49 4,6 43 4,1 4,0 49 4,9 4,9 49 49 4,9 4,9 4,9 53 53 52 53 52 52 5,1 52 5,1 5,1 5,1 5,0 5,1 5,0 50
MacvBHM KaMaTHN cTanku
[eHapcku 2,5 2,2 2,0 1,9 1,5 1,2 11 1,3 1,4 1,5 1,4 1,6 1,6 1,8 1,7 1,9 2,0 2,0 2,0 2,1 2,2 2,3 2,2 1,8 2,2 2,3 2,3 2,2 2,3 2,3
[IeBU3HY (arperaTha, 3a ABU3HM 1 [IeHapCKi CO [ieBM3Ha Kay3yna) 1,0 0,9 0,8 0,8 0,6 0,5 0,4 0,6 0,7 0,8 0,7 0,9 0,9 1,0 0,9 1,1 1,2 1,2 1,2 1,3 1,3 1,4 1,3 1,0 1,3 1,3 1,4 1,4 1,4 1,5
IV. HapBopelueH CeKTOp MHAMKATOPKU
BunaHc Ha TeKoBHa cMeTka (BO MunMoHn EYP) -252,5 -78,3 22,38 | -334,7 | -318,0 | -329,0 -797,4 -17,0 18,4 91,4 92,8 -94,6 22,6 -52,9 -124,9 129,2 28,3 81,7 239,2 35 1,7 -117,0 | -111,7 95,3 -386  -82,2 -64,1 | -185,0
Bunanc Ha Tekosra ceTka (% o BAIT) 2,6 -0,8 0,21 3,0 2,9 2,8 -6,1 -0,1 0,1 0,7 0,7 -0,7 0,2 -0,4 -0,9 0,9 0,2 0,6 1,8 0,0 0,0 0,9 -0,8 0,7 03 06 04 1,3
Tproscku 6unauc (80 Muanonn EYP)® -1.786,2 | -1.816,2 |-1811,4(-2007,7 -1.816,6|-2.715,7| -3.829,7 | -228,1 -196,1 -209,3 | -633,5 | -195,6 -2152  -241,9 | -652,6 | -201,4 -309, -210,3 | -721,3 | -277,6 -239,2 -301,5 | -818,2 | -2825,7 | -249,8 -287,1 -270,7 | -807,6 | -305,8 -286,5
Tprosa Gunanc (% o BAIT) -18,0 4181 | <169 | -17,8 | -16,7 | -229 | -294 | -1,7  -1,4 1,5 4,6 1,4 1,6 41,8 -4,8 1,5 2,3 1,5 5,3 20 1,8 22 -6,0 20,7 4,7 20 -19 5,5 2,1 2,0
Y803 (80 MMnMOHM EYP) -6.176,5 | -6.834,9 | -7676,3 | -8441,0 | -7.594,5|-9.638,3 |-12.130,8| -849,4 -9150 -9952 | -2759,6 -857,3 -985,1 -936,0 | -2778,3 -897,4 -864,8 -947,8 -2710,0 | -983,2 -957,5 -959,8 | -2900,5 | -11148,5 | -800,5 -944,3 -992,7 | -2737,6 (-1.018,5 -889,9
3803 (80 MUAMOHM EYP) 4390,3 | 5.018,7 | 5872,4 | 64333 | 5.777,9 | 6.922,6 | 8.301,2 | 621,3 7189 7859 | 2126,1 661,7 769,9 694,1 | 2125,7 696,0 555,2 737,4 1988,7 | 7056 718,4 658,4 | 20823 | 8322,8 | 550,6 657,3 722,1 | 1930,0 | 712,7 6034
CTanka Ha pacT Ha yBo3oT (FoavLuHa) 6,5 10,7 12,3 10,0 | -10,0 26,9 25,9 5,0 6,9 5,1 -2,9 21,2 6,2 6,5 11,5 4,5 11,8 -14,2 4104 | -11,3 44 54 7,2 8,1 58 32 0,2 0,8 188 9,7
CTanka Ha pacT Ha 38030T (roauiLHa) 74 14,3 17,0 9,6 -10,0 19,8 19,9 13,8 7,2 8,7 9,6 =31 4,8 -6,4 -1,5 39 -11,8 -3,0 -3,5 -89 0,1 1,3 -2,8 0,3 -11,4 -8,6 -8,1 -9,2 7,7 -21,6
CTPaHCKM AMPEKTHN MHBECTMUMN (BO MWIMOHN EYP) 3169 | 1799 | 603,7 | 363,3 | 1547 | -387,5 | -6542 | -181 62,9  -62,2 | -1433 71,7 -43,7 7,0 -122,4 12,4 -45,3 6,6 51,2 | -40,4 -61,9 -103,9 | -206,2 | -523,1 | -64,3 -642 -107,4 | -235,9
Hapsopewen gonr
BpyTO HaJBopeweH 40T (80 MUnMoHY EYP) 7.216,6 | 7.372,5 |7.843,7 | 8.154,4 | 8.536,1 | 9.576,6 | 10.790,0 11.057,2 11.393,0 11.076,2 11.462,7 | 11.462,7 11.789,4
jasen cexTop 3.4453 | 3.461,8 |3.756,2 | 3.836,6 | 4.301,5 | 4.802,0 | 5.206,8 5.394,7 5.545,6 5.238,1 5.578,5 | 5.578,5 5.826,0
jasen cextop/BAN (80 %) 357 34,5 351 34,2 40,4 40,9 39,9 39,5 40,6 38,4 40,9 40,9 40,0
npuBaTeH cexTop 3.771,2 | 3.910,7 | 4.087,5| 4.317,8 | 4.234,6 | 4.774,6 | 5.583,2 5.662,6 5.847,4 5.838,1 5.884,2 | 5.884,2 5.963,3
BpyTo Hansopewe Aonr/BAN (80 %) 74,7 73,4 733 | 727 80,3 81,6 82,8 81,0 83,4 81,1 83,9 83,9 81,0
BpyTO AeBu3HM pe3epeH (BO EYP)/*° 2.613,4 | 2.336,3 | 2.867,1| 3.262,6 | 3.359,8 | 3.643,3 | 3.862,9 [3.775,6 3.900,4 4.159,2 | 4159,2| 4.123,7 4.174,7 4.189,7 | 4.189,7 | 3.801,7 3.934,2 3.901,7 |3.901,7 |3.920,6 3.963,7 4.538,5| 4538,5 | 4.538,5 |4.337,3 4.348,1 4.287,1| 4287,1 |4.329,0 4.293,6 4.337,5
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15.0
12.0
9.0
6.0
3.0

HAABOPELLHO OKPY>XYBAHE

CrpaHcKa epekTuBHa nobapyBauka
(roaviwHmu npomern Bo %)

= = = anpun 2024
Jynm 2024

.30 KB lke. 2#B. 1ke. 3kB. 1kB. 3kB. 1KkB. 3KB. 1KB. 3KB. 1KB. 3
© 20%0 2021 2022 2023 2024 2025
-6.0 -
-90 -
-12.0 -
W3sop: ,KoHceHzyc opkacT” v npecMeTk Ha HEPCM.
CtpaHcka epekTuBHa uHpnaumja
(roavwwHu cTankn Bo %)
12.0 -
= = = anpun 2024
10.0 4 jynm 2024
8.0 -
6.0 -
4.0 -
2.0 - =
0.0
kB. 1kB. 3kB. 1kB. 3KkB. 1KB. 3KB. 1KB. 3KB. 1KB. 3KB. 1KB. 3
-2.0 2020 2021 2022 2023 2024 2025

Wzeop: ,KoHceHzyc dopkacT” M NpecMeTkM Ha HEPCM.

1.05

1.00 -

0.95

0.90

0.85

0.80

0.75

Kypc espo/CALL-ponap

= = = anpun 2024
Jynm 2024

kB. 1kB. 3kB. 1KkB. 3kB. 1kB. 3KkB. 1KkB. 3KB. 1KB. 3KB. 1KB.
2020 2021 2022 2023 2024 2025

Wzeop: ,KoHcenzyc dopkact” 1 npecMeTkin Ha HEPCM.

3

OueHnTe 3a CTpaHCKaTa no6apyBauka ce
HENpPOMEHETM BO OAHOC Ha anpwn 3a LenuoT
nepvoa Ha npoexkuumTe.

Kaj crpaHckata ecdekTuBHa wuH(pnaumja,
oLeHaTa 3a TeKOBHaTa rognHa € Manky noHucKka
o[ NpoeKkuunTe BO anpwin...

...nofeka 3a 2025 rogunHa, KopekumMuTe ce Manky
HaropHu, HO W rMoHaTaMy Ce O4YeKyBa Hej3MHO
3abaByBarbe.

AeBU3HMOT Kypc eBpo-CAl pnonap,
peBM3NMTE CEe HaropHW, BO COrMAaCHOCT CO
o4yeKyBarbaTa 3a nobasHo MOHETapHO
onabasyBare oA cTpaHa Ha ®E[ v oueHn 3a
nogobpn ekoHoMckM ocTBapyBarwba Bo CA[l BO
0HOC Ha eBpO30HaTa.

Kaj
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HAABOPELLHO OKPY>XYBAHE

Hadra .6pent”
120 - (ksapTanen npocek, espa/6apen)
110 { ==-=anpun 2024
100 - jynu 2024
90 -
80 -
70 1 KopekuuuTe Kaj LeHUTe Ha MeTanuTe M
60 - HajdTata 3a 2024 u 2025 rogmMHa ce
50 - HaropHu, pAoAeka Kaj LUeHMTe Ha
40 - npexpaH6eHnTe NPon3Boayn ce HaAOsHM...
30 -
20 ——t4+++++++++t+++t++F ...[1PN WITO DEBVI3VIjaTa Kaj LleHaTa Ha HaCbTaTae

kB. 1kB. 3kB. 1kB. 3kB. 1kB. 3KB. 1KB. 3KkB. 1KB. 3KB. 1KB. 3
2020 2021 2022 2023 2024 2025

WzBop: MM®, CeeTcka baHka M nNpecMeTku Ha HBPCM.

120

100

80

60

-40

LleHu Ha HuKenoT U 6akapoT Bo eBpa
(roavwHy npomeHn Bo %)
== == HyKen - anpun 2024

HUKen - jynn 2024
= === Bakap - anpun 2024
e Gakap - jynu 2024

B. kW3 ke. 1ke. 3ke. 1kB. 3kB.
020 2021 2022 202

WMaeop: MM®, CeeTcka DaHka v npecmeTky Ha HBPCM.

LieHM Ha NYeHUUaTa M NYeHKaTa BO eBpa
(roauwHu npoMety Bo %)

100 -
====nyeHuua - anpun 2024
80 - nuyeHuua - jynm 2024
====4eHKa - anpun 2024
60 - n4yeHka - jynu 2024
40 -
20 +

2022 202§

Bf3 k.. 1ke. 3kB. 1kB. 3kB
2021

kB. 3kB. 1 KH,. lke. 3
2024 4~ 2025

04pa3 Ha 3rofIeMeHNTe reonoIMTUYKM TEH3UN Ha
Bnmcknot UCTOk M ouyekyBakba 3a 3roneMeHa
nobapyBauyka, AoAeKa Kaj ueHuTe Ha 6akapoT wm
HUKENOT € pe3ynTaT Ha O4yeKyBakaTa Ha
WHBECTUTOpUTE 3a 3rofieMeHa nobapysauyka, npu
HaMasieHO NPOU3BOACTBO....

..a HaOonHaTa Kopekuuja Kaj LuUeHuTe Ha
nyeHkaTa W MuyeHMUaTa Cce pesynTaT Ha
OYeKyBatbaTa 3a NOrosemMo NPoM3BOACTBO.

-40 -
WzBop: MM®, CeeTcka baHka v npecMeTkv Ha HBPCM.
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HAABOPELUHO OKPY)XYBAHE

EaHomeceveH Eypubop
(xBapTaneH npocek, Bo %)
4.0 -

36 { ===anpun 2024

3.2 1 jyrm 2024
28 -

2.4
2.0
1.6 -
1.2
0.8 -
0.4
0.0 —————+—+—+—
-0.4 KB, .3kB. lke. 3kB. 1)B. 3kB. 1KB. 3KB. 1KB. 3KB. 1KB. 3
0. 2020 2023 2024 2025

Kaj epqHomeceuHnotr EYPUBOP ce un3BpLueHu
Mann HaropHW KOpeKuuu 3a LennoT nepuoj Ha
NpoeKkunnTe, BO COrNacHOCT CO OYeKyBaHm-aTa 3a
NMoyMepeHO HaMaslyBatbe Ha KaMaTHWUTE CTanku
oA cTpaHa Ha ELLb Bo HapeaHWOT nepuog.

Wzeop: , KoHceHzyc dopkacT” u npecMeTkM Ha HEPCM.

WHpeke Ha GpuHaHCuCKu cTpec

NMoka3atenoTt 3a rno6asHNoOT (hUHAHCUCKH
: cTpec’> ¥ noHaTaMmy ynaTyBa Ha Mana
NPOMEHNMBOCT Ha (OUHAHCUCKUTE Na3apu.

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

2 NHpexkcoT KOW NOC (aHrn. OFR FSI) ro Mepu chCTEMCKMOT (DMHAHCUCKM CTPEC — HapyLIyBaka BO HOPMAHOTO (DYHKLIMOHMPakbe Ha (HAHCUCKUTE
nasapu. Toj e cocTaBeH of 33 NpoOMeHNMBU Ha (DMHAHCUCKMOT Nasap, FpynypaHun BO MET KaTeropuy NokasaTenn: KpeauT, BpeaHyBake Ha KanuTanor,
(uHaHcUparbe, curypHu/6e3pusmnyHmn cpeacTsa M HecTabunHocT. BpegHocTa Ha MHAEKCOT Ha AaZleH AeH MpeTcTaByBa NMOHAEPUPAHO NPOCEYHO HMBO
Ha ceKoja NpoMeHnMBa 3abenexaHa Ha NasapoT TOj AeH, BO OAHOC Ha HeroBaTa MCTOPUCKA BPEAHOCT, MpU WTO MHAEKCOT € MO3UTMBEH KOra HUBOTO
Ha CTpec e Haa NPOCEKOT M HeraTMBEH Kora HMBOTO Ha CTPeC e Nog NpocekoT.
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PEAJIEH CEKTOP

Cranka Ha uHdnauyuja

1 (rogvwHu NpuaoHecK Bo BKynHaTta uHgnauuija, Bo n.n.)

mmm— XpaHa (BON.M.) 4
18 | FON
W Exepruja (Bo n.n.) / "\\
OctaHaTo (Bon.n.)

VY
I

12 - . Y4

e BK. MH(NaUmja (B0 %) Vs

91 Bk. nHdnaumja (8o %, V4
npoekuuja anp. '24)

6 .

3 .

0 -

_3 J

OoH>HXgOH>SHXgAND>SHXgNS>SHX g H>
N N N N N
M3Bop: [ip>xaBeH 3aB0oA 3a CTaTUCTMKa U npecMeTkn Ha HBPCM.
WHdbnaumja v LeHn Ha XpaHaTa U eHeprujara
(roavwHmn npoMeHu, 8o %)
21 - 35
18 - WHdnauvja 30
~~~~~~~~~ WHdnaumja 6e3 xpaHa u eHepruja (6asnyHa)
15 4 ====- XpaHa (aecHa ckana) - 25
1 | EHepruja (perynnpaHu ueHu, AecHa ckana) 20
9 - | 15
{I
6 y ' 10
3 N W
N & V) AN

0 N P b SH o
-3 A -5

1.2015"
1.2016
1.2017
1.2018
1.2019
1.2020
1.2021
1.2022

[
o
o
[o\]
—

1.2024

M3Bop: [p>xaBeH 3aBoA 3a CTaTUCTUKA M NpecMeTku Ha HBPCM.

MNMpuaoHecH KOH roavuHaTa cranka Ha uHdgnaumjata (Bo n.n.)
2 - OcTaHaT! CTOKW 1 ycnyrn
PectopaHnu n xotenu
18 O6pazoBaHue
| mmmm— Pexpeauuja n KynTypa
m— KOMYyHMKaLWM
14 -| mmmmm TpaHcnopT
mmm— 3/pasje
mmm— Me6en, NOKyKHUHA U 0ApXKYBatbe
10 - Ws==m [lomyBatbe, BOAA, €NeKTPUKa, rac 1 Ap.
mmmm O651€Ka U 06YBKM
8 | mmmm— AnkoxonHy nujanauu, TyTyH
6 - mmm— XpaHa 1 6e3anKoX0nHN nujanaum
e BryrHa nHnaumja (%)
| == = = BazuyHa nHbnauuja (%)

16

12 4

2>gx58

1.2020
1.2021
1.2023

MzBop: A3C n HBPCM.

Bo jyan 2024 roauHa, AoMalLHUTE
noTpoLwyBa4vyku LeHn 3abenexxaa Man nap
on 0,3% Ha MmeceuHa ocHoBa (pact oa 0,9%
BO Maj), Mpu nag Ha UEeHMTe Ha XpaHaTa U
eHeprujaTta.

LleHuTe Ha npexpaH6eHuTe npon3Boamu ce
Hamanmja 3a 0,5%, peuncn BO UenNoCT
nopaaun NagoT Ha LleHUTe Ha 3eneH4YykoT (npea
C& CBEXMOT 3e/IeHYyK, NOoA B/MjaHME Ha
ce3oHaTa). Op Apyra CcTpaHa, HajronemMuoT aen
0L OCTaHaTUTE KaTeropum ocCTBapuja pacT,
AENYMHO HeyTpanusupajku ro edekToT of
HaMaNleHUTE LEHM Ha 3€/IEHYYKOT.

LleHute Ha eHeprujata 3abenexaa
MeceyeH naa oA 0,9%, rnaBHO Kako
pe3ynTaT Ha MOHWUCKUTE LEeHUM Ha HadTeHuTe
[epuBaTK, BO COrMAacHOCT CO ABMXKeHaTa Ha
cBeTckuTe 6ep3u.

basuyHata wuHdbNaumja Ha MeceyHa
OCHOBAa HeMa NpPOMeHa, 0OAHOCHO eeKTOT oA
MOHMUCKUTE LIEHN Ha BO3AYLWHWOT TPAHCMOPT €
HeyTpasM3vpaH CO 3rofieMeHuTe LeHW Ha
6e3anKoXoNHUTE Nnjanaun 1M npoussoauTe 3a
JIMYHA XUTrneHa.

NloaguwHaTa cranka Ha uHdnauuja Bo jyHu
6enexxn 3abaByBarbe M ce ceBepe Ha 3,2%
(4,5% BO Maj), WTO ce Ao/MKM Ha 3abaBeHMOT
PacCT Ha LeHUTE Ha TPUTE KaTeropum, a HajMHory
Ha XpaHara.
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PEAJIEH CEKTOP

PacnoH noMery goMaluHarta uHdbnaumja u
uH¢pnaumjata Bo eBpo3oHaTa (BO Mn.n.)

10 9.0
8
6
4 ‘ “
0.6
"I"-I.II_ I"” “ll-llll"ll
0 -
-2
— — - N - — —_ — — —_
§=>;L<xg:>;§x§n>;§x§
N N N N
— — — —

M3Bop: Eypocrar.
OvyekyBatba Ha NOTpoOLUYyBayuTe 3a NPOMEHUTE BO

LleHuTe BO HapeaHuTte 12 meceumn
50 (6unaHcu Ha oarosopm)

>

111

>gxR

111

SEE

11
\"
VII
IX
XI
111
\"
VII
IX
XI

111
\"

1.2020
1.2021
1.2022
1.2023
1.2024

W3Bop: EBponcka komncuja.

WHdnaunckm oveKkyBarba Ha pakoBOAUTENUTE Ha
npernpuvjaTujaTta 3a HapeaHuTe 3 Mecelun
(6unaHcKu Ha oaroBopu)

%0 MHpycTpuja
75 ”‘ e Y/ CJ1y)KEH CEKTOP
Tprosuja Ha Mano
60 A
\ = = = [pafexKHULITBO
45
30
15
0
-15 -
OHE>SHXgGOE>SHX NS >SHX M >SHX Y 2>
gH SHXg,_, SHXgH Sng'_‘ ;HXgH
N N N N N

M3Bop: EBponcka komncuja.

3 Bp3 ocHOBa Ha XapMOHU3MPAHMOT MHAEKC Ha NOTPOLUYBaYKUTE LiEHN

111

PacnoHoT BO oAHOC Ha uHdnNauunjata BO

eBpo30HaTa 6enexm 3HauYUTEeNHO
HaMmanyBake BO jyHW?, BO YC/I0BM Ha
noroneMo  3abaByBatbe Ha  AOMallHaTa

WHbNauMja oa MHGNaumjaTa Bo eBPO30OHATA.

OuekyBarbaTa Ha I1OT|I)OI.IJYBa‘-IMTe4 OajeHun
BO jYHCKMTE aHKETW 3a ABWMKEHETO Ha LeHuTe
BO CNeAHUOT nepmnoa U NoHaTaMy ynaTtyBaaT Ha
HMBHO HaMaJlyBak-€.

Bo ogHOC Ha KOpPNOPaTUBHMOT CEKTOP®, BO
jYHW OUYeKyBaH-aTa 3a ABMKEHETO Ha LIEHUTE BO
HAapeaHWOT nepuoa Ce TMOHUCKM Kaj cuTe
CEeKTopMW.

OcTtBapeHaTta roaMliHa CTanka Ha
mHdnaumja BO jyHM € BO paMKUTE Ha
cTankata oA  anpuicKMOT  LMKAYC
NpoeKLuMHn.

4 AnkeTa Ha EBponckaTa KOMUCMja 3a MOTPOLLYBAYKMOT ONMTMMM3aM of jyHu 2024 rojvHa, Bp3 OCHOBa Ha MpallakbeTo 3a ,0ueKyBarbata Ha

NOTPOLUYBayuTe 3a NPOMEHUTE BO LIEHUTE BO HapeaHuTe 12 Meceum".

5 AHKeTU 3a AenoBHUTE TeHaeHUMU Ha EBponckaTta koMuncuja Bo MHAyCTpujaTa, Tprosujata Ha Mano, rpafeXHULLTBOTO M BO YCITYXXHUOT CEKTOP.
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* EeKTUBHUTE CTPAHCKU LIEHW Ha XpaHa ce A06MeHn kako noHaepupaH 36up o4 ueHuTe Ha

PEAJIEH CEKTOP

CTpaHckn epeKTUBHU* U AOMALUHM LIEHN Ha XpaHa n
6e3ankoxonHu nujanaum (nHaeken, 2015=100)

e CTPAHCKM €CDEKTUBHM LIEHW HA XPaHa M 6e3a1koX0HU Nujanaum

e J10MaLLHM LIEHWN Ha XpaHa 1 6€3anKOX0NHM Nujanaum

1.2015
1.2016
1.2017
1.2018
1.2019
1.2020
1.2021
1.2022
1.2023

XpaHaTa BO 3eMjWTe LITO Ce Haj3HayajHW TProBcku napTHepu Ha CeBepHa MakefoHWja BO
[IOMEHOT Ha YBO30T Ha XpaHa.
W3Bop: A3C, EypoctaTt 1 npecmeTkn Ha HEPCM.

23

18

NMpoceuHa ucnnateHa riarta
(rogvwHn crtanku, Bo %)

e HOM/HaNHa HeTo-nnaTa

= == == PeanHa HeTo-nnarta

1.2024

1.2016 '
1.2018
1.2019
1.2023

M3sop: A3C.

1.2024

PeBM3nnTe Ha OUYEKyBaHMUTE ABMKEHa Ha
HaABOpEeLUHUTE BJIE3HU NPETNOCTaBKMU Kaj
npoekumjaTa Ha nHdnaumjata (YBO3HUTE LiEHN)
3a 2024 roavHa ce rnaBHO BO HaZ0MHA HAcoKa,
CO MCK/IYYOK Ha LeHWUTe Ha HadTaTa, Kage LWTo
MMa HaropHa peswusuja. [puToa, WU noHaTamy
NMOCTOM rofieMa HeM3BeCHOCT W pu3MuM 33
naHaTa AMHaMMKa Ha NpUMapHUTE NPON3BOAM.

Bo anpun 2024 rogmHa, roAvMWwHUOT pacT Ha
HOMMHaJIHaTa MpoceyHa  HeTo-nJsaTa
nocunHo 3abasu u msHecyea 13,7% (16% BO
NPeTX0AHNOT Mecel)...

...MpU roauieH naj Ha nnaTuTe BO JAejHocTa

+DVUHAHCUCKM  OejHOCTM M AejHOCTM  Ha
ocurypyearbe” 1 noronemMo  3abaByBare Ha
pacTtoT BO JejHocTuTe ,cHabayeamwe CO
efieKTpUyHa  eHepruja, rac, napea u
KnuMaTmsaumja®, »AOMUHUCTPATUBHU 7

MOMOLWIHM YCNYXXHW AaejHocTn®, ,06jekTn 3a
CMeCTyBarb€ U CEepBUCHU AEjHOCTU CO XpaHa“,
»~YMETHOCT, 3abaBa n pekpeauunja“ un ,AejHOCTU
Ha 34paBCTBEHA W couumjanHa 3awTuta’.

. @ C/IMYHM ce [BMXKEHATa U Kaj peanHaTa
HeTOo-NnNaTa, YMjLITO PacT UCTO TaKa 3abaByBa
BO anpwn.

OCTBapeHNoT HOMWHANEH W peaneH roamLueH
pacT Ha nnaTuTe Bo anpun 2024 roguHa 3acera
€ rop, CTanknTe OYeKyBaHW 3a BTOPUOT KBapTan
BO paMKUTe Ha anpwsckaTta npoekuuja.
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PEAJIEH CEKTOP

MpoceyHa ncniaTeHa MeceyHa HeTo-NJ1aTta no CeKTopu
(HOMMHANHW FOAWLLHM CTanKu, Bo %)

25.0 - 3eMjogencreo
e |IHA Y CT pUja (6€3 rpaa eXHULLITBO) .
20.0 - e eeee [DAAEXKHULLTBO e 4

-10.0 -
o o o o o o o o o
[a\] [a\] o~ [a\] N o o [a\] [a\]
— — — — — — — — —
W3sop: A3C.

WHamnKaTop Ha ekoHOMcka aosep6a u BAN

120

100

BucokopekBeHTHUTE nopgaTouM  Ha
CTpaHaTa Ha nNOHyAaTa KOMWITO ce
pacnonoxdJiMeM 3a NnepmoaoT anpun — Maj
2024 roamHa 3acera ynatyBsaarT r/laBHO Ha
MONOBOJIHU NPUABMIKYBakba.

80

60

40

20

~——VHAMKaTOp Ha eKOHOMCKa AoBep6a PeaneH B/ (ropnwHn npoMeHu, Bo %, AecHa ocka ) -14

% Pe3ynTaTUTE 0f aHKETHWUTE WCTpaXyBatba 3a

0 -18

R T - T T BTOpMOT kBapTan Bo 2024 roauHa, BO Npocex,

s 5 o, ynaTyBaaT Ha MOMOBOMHU COrfeayBarba BO
OoOHOC Ha BTOpWMOT kBapTan oA 2023 roavHa,
KaKo 1 BO OAHOC Ha MPETXOAHWOT KBapTart.
E
(peans ot Npover, 50 %) Bo anpwn, rpaaeXHMULLTBOTO Genexun BUCOK
i Mpower 80 Tprosujara ua waro peaneH pacT Ha rofyLiHa OCHOBA, 3HAYUTENHO

H [pomMeT BO TprosujaTaHa rofieMo
H /\HAYCTPUCKO NPOM3BOACTBO

:gooGpakajMTenexomyHMKaumm* (necga ocka) npoeKuwja 3a k8.2 I'IOFOJ'IeM BO onHoc Ha paCTOT BO npeTXOHHMOT
60 - OBElT'InHOCF Ha U3BPLUEHM rPaaexHu pabotn - 60 KBa pTaJ'I...
40 | - 40
20 - 20 ...KAKO pe3ynTtaT Ha pacTtoT kKaj TpuTe
0l Lo KaTeropuu (Huckorpaabata, Bucokorpagbara u
0 | 20 cneuunjanusnpaHnTe rpaaexHu pabotu’).

-40 - - -40

k8.1 KB.2 kB.3 kB.4 k8.1 KB.2 k8.3 k8.4 k8.1 anp.24 M™aj.24 erCTMTenCTBOTO BO aanﬂ UCTO TaKa
2022 2023 2024
s e P ————— 6enexu 3acuneH peaneH roauileH pacT, npu

HaTaMoOLeH conuaeH pacT Ha 6pojoT Ha
TYPUCTU U Ha HOKeBaH-aTa.

6 Ce ofHecyBa Ha aHKETWUTE CMPOBEAEHM Of CTpaHa Ha EBporickaTa koMucuja 3a Meperbe Ha ekoHoMcKaTa AoBepba Ha Cy6jekTuTe BO efHa ekoHoMMja.
KoMnosuTHMOT nokasaTen Ha ekoHoMcKa AoBepba ce gobvBa Kako MOHAepupaH NpoceKk o nokasaTenute Ha AosBepba 3a MOTpowyBayuTe U
nokasatenuTe Ha goeepba 3a oAAeNHUTE EKOHOMCKM CEKTOPU (FPafeXHULLTBO, MHAYCTPUja, TProBuja Ha Mano v yciyru).

7 CneuujanusmpaHuTe rpaZieXHu paboTu ce HOBa kaTeropuja kojawTto A3C noyHa aa ja objaByBa oA Maj 2024 roanHa BO paMKuTe Ha noaaTouumTe 3a
M3BPLUEHW rpaeXHU paboTy 3a anpwus, a BO Hea craraaT KaTeropumTe ,,ypuBarbe 1 NMoAroToBKa Ha rpaaunmwiTe”, ,eneKTpoMHCTanaTepcky, BOAOBOAHU
N KaHanu3auWcKW MHCTanaumMm v Apyru rpafjexHn MHcTanatepcku pabotu®, ,3aBpliHM paboTu BO MPajeXHWLLTBOTO" M ,ApYrn creuujanmsmpaHu
rpagexHu pabotu®.
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PEAJIEH CEKTOP

WHAYCTPUCKO NPOMU3BOACTBO U OCTAHATU EKOHOMCKU AEJHOCTN

2022 2023 2024
KB.1 KB.2 KB.3 KB.4|KB.1 KB.2 KB.3 KB.4|KB.1| anp. Mmaj
PEeasIHN roanLLIHN MPOMEHN BO %
BpyTo AoMalleH Npoussos 1.7 40 18 15|14 09 10 09|12 -
WHAYCTP1CKO NpOM3BOACTBO 35 13 -18 -34(01 27 -07 04)|-3.0]| -1.2 -13.2
M3BpLUEHN rpagexHn paboTh -12.2 -5.9 -20.4 -12.8/12.4 -20.8 -8.8 10.7| 2.8 | 46.6 )
Bucokorpaaba -26.6 12.4 -10.0 6.2 |12.2 -20.0 -9.8 -18.3|-34.0| 41.4
Huckorpan6a 4.2 -13.4 -26.9 -27.2{10.5 -22.6 -7.2 37.1|31.6| 43.6
CreumjanuanpaHu rpaaexHn pabotu -27.3 -55.3 -21.9 43.5(/69.0 10.6 -21.2 11.3|-3.3|170.6
TMpomeT Bo TproeujaTa - BkynHo* -11.7 -16.7 -17.4 -23.7|-11.1 -84 -7.3 -2.2|-8.6| -1.2 -2.1
TpoMeT Bo TproujaTa Ha Mano* -10.5 -14.9 -16.5 -21.3|-14.0 -11.7 -13.0 -41|-9.6 | -29 -0.9
lpoMeT Bo Tproeujata Ha ronemo* -14.7 -20.4 -19.3 -28.4| -48 -2.0 43 14 |-65| 14 -2.2

*PeannuTe CTaniv Ha pacT ce npecMeTanu oA HBPCM, co aenerbe Ha HOMMHaNHWTe CTanku Ha pacT Co roAuWwHaTa uHdnaumja, MepeHa crnopes TpowoumTe Ha

uBoT. MoaaTouwTe 3a Tprogujata Bo 2020, 2021, 2022, 2023 1 2024 FOAWHa Ce MPETXOAHY NOAATOLM, AOACKA NoAATOLWTe 3a BAM B0 2022 roguka ce

npeTxoaHu, a 3a B/IM Bo 2023 1 2024 roAMHa Ce NpOLIEHeTH.
W3sop: A13C v npecmeTkn Ha HBPCM.

WavkaTopu 3a yrocturencrsoro
(peanHn roauwHX NpoMeHH)

1500
1300 = 6poj Ha TypuUCTU
1100 HHOKeBaba Ha TypUCTU
900 NPOMET BO YroCTUTENCTBO I
130
100
70
i 11
10 8 en —n I I b II I Il Ll m
S iIL
-50
-80
-110
k8.1 KB.3 k8.1 KB.3 k8.1 KB.3 k8.1 KB.3 k8.1 KB.3 KkB.1
2019 2019 2020 2020 2021 2021 2022 2022 2023 2023 2024
W3sop: A3C v npecMeTkn Ha HBPCM.
WHankaTopy 3a ABMKEHETO Ha JIMYHaTa NOTPOoLIyBayKa
(peanHu roauwHu cTanku, Bo %)
W Pacnonoxms Aoxoa
u KpeanuTu Ha Hacenexue
Tprosuja Ha Mano .
WYBO3 Ha CTOKM 33 UMpOKa NoTpoLlyBa4ka “poe::;]a 3a

0/loMallHO NPOU3BOACTBO Ha NOTPOLHN A06Pa

+ JlnyHa noTpoLysayka

-30.0 -

k.l kB2  KB.3

2021

KB.4 k8.1 kB2  KB.3

2022

KB.4 k8.l kB2  KB.3

2023

KB.4
2024

V3sop: 13C u npecveTku Ha HBPCM.

kB.1 anp.24 ™maj.24

MonoBOMHN MOMECTYBatba Ce 3abenexyBaaTt U
Kaj MPOMETOT BO BKyNHaTa TproBuja, Taka
LUTO BO MEepuoaAoT anpui — Maj peanHuoT nag
Ha roAvLIHA OCHOBA 3HAYUTENHO 3abaByBa...

...BO YCNoBK Ha 3abaBeH naj kaj cute Tpy Buaa
Tprosuja (TproBujaTta Ha Mano, TproeujaTa Ha
roseMo 1 TproeujaTta co MOTOPHM BO3WNA).

Bo nepuogoT anpun — Maj, peanHuoT nag Ha
MHAYCTPUCKOTO NPOU3BOACTBO Ha roAyiLHA
OCHOBa ce npoasiaboyysa...

..BO HajroneM pgen nopaau nocnabute
OCTBapyBaha BO npepaboTyBaykaTa
nHayctpuja (NO3HAYMTENHO BOWYBaHke MMa
Kaj MpoM3BOACTBOTO Ha MPOW3BOAM 04 ryma M
npoun3Boan oa NAACTUYHK Macu,
Npou3BOACTBOTO HAa MalWWHW UK ypeau,
MPOVM3BOACTBOTO HA TEKCTWU/T U MPOM3BOACTBOTO
Ha meben).

PacnonoxnmBuTe NokasaTeNv 3a arperaTHaTa
nobapyBauka WCTO Taka ynaTyBaaT Ha
MOMOBOJIHN ABWXEHAa BO EKOHOMMjaTa BO
BTOPUOT KBapTarl.

Pacnonoxnuente nogaToun 3a ABWXKeEHATa Kaj
JIMYyHaTa NoTpoLUyBayKa 3a NepuoaoT anpwn
— Maj 2024 roavHa rnaBHoO ynaTyBaaTt Ha Hej3uH
HaTaMOLleH pacT...

...NMPV pacT Kaj nnatuTe, NEH3UUTE, KpeanTute
Ha HaceneHueTo, YBO30T Ha CTOKM 3a LUMPOKa
noTpowysayka u 6pyTto-npuxoaute oa [A/B.
HacnpoTtu Toa, HaTaMoLleH, HO MoMan peasneH
nag ce 3abenexysa Kaj Tproeujata Ha Marsno, a
Mano 3abaByBarbe Ha nagoT 6Henexu u
[AOMALLHOTO MPOM3BOACTBO Ha  MOTPOLLHK
pobpa.

Bo ogHOC Ha BUCOKOMPEKBEHTHUTE NoAaTOLM
3a 6pyTOo-MHBECTULIMUTE 33 NEPUOOT anpwn
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PEAJIEH CEKTOP

WHankaTopM 3a ABMKEbETO Ha 6pyTo MHBeCTMLMUTE
(peanHu roauwwHy cranku, Bo %)

70.0 350.0

60.0 npoekuuja 3a k8.2
50.0
40.0
30.0
20.0
10.0

0.0

-10.0

-20.0

-30.0
k8.l kB2 kB3  KB.4

k8.l k8.2 kB3 kB4
2021 2022 2023 2024

k8.1  KkB.2 kB.3 kB.4 k8.1 anp.24 maj.24

mYB03 Ha cpeACTBa 3a paboTa W3Bplenn rpagexHu pabotn
[loMalHO NPOM3BOACTBO Ha KanuTanHN NPON3BOAH = [IoNIropoyHy KpenTy Ha NpeTnpujaTuja
O3annxu Ha roToBM NPoN3BOAN Ap>XaBHM KaNWUTanHM MHBECTNLMM (A€CHa OCKa)

+BpyTO MHBECTULMN

W3sop: 13C 1 npecMeTku Ha HBPCM.

— Maj 2024 roavHa, ABMXeHaTa ce UCTO Taka
rNMaBHO BO HaropHa Hacoka...

...NMPV pacT Kaj n3spLueHnTe rpagexHu pabotu,
yBO30T Ha cpeactBa 3a paboTa, AOMALIHOTO
NPOVM3BOACTBO HA KanuTaslHW  MNPOU3BOAM,
3anmMxuTe Ha roToBM MPOM3BOAM, AAHOKOT Ha
fobMBKa, Kako W HaTaMOWHa KpeauTHa
noaapLika Ha npetnpujatujara...

...AofeKa naa e 3abenexaH Kaj ApXaBHWUTE
KanuTasHW  WHBECTULUMM MOpaau  BMCOKATa
cropesbeHa OCHOBA, MOBP3aHO CO aBaHCHUTE
Nnakawa 33 WHOPACTPYKTYPHUTE MNPOEKTY
MUHaTaTa roAuMHa, a norofieM naa ce
3abenexyBa W Kaj BKYMHOTO WHAYCTPUCKO
MPOV3BOACTBO.

MNMogaTtoumMTe 3a HaABOpPELUHOTProBCKaTa
pa3MeHa 3a nepvodoT anpun — Maj 2024
rogvHa ynaTyBaat Ha noTeHumjanHo
3roneMyBame Ha AeduuuTtoT BO OAHOC Ha
MUCTMOT nepuoa Of MuHaTata roAuHa, npu
HOMWHasneH naj Ha M3B030T M pacT Ha YBO30T
Ha CTOKMW.

ByueTcknTe ocTBapyBarba BO COrflacHOCT €O
(uckanHuTe nogaTouM 3a nNepuoaoT anpun —
mMaj 2024 roguHa ynaTyBaaT Ha peaneH
roaviieH pacT Ha jaBHaTa NOTpoLUyBayKa.
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PEAJIEH CEKTOP

W3B03 N0 KOMMNOHEHTH
BOT P! , BO M.N.)

—DKENE30 W YENUK W HUEHH NPOM3BOAM
Pyau

-40 — Orieka 1 TeKcTIn a3t NPOMIBONM Ha XeMUCKATa MHAYCTDH]a™

— XpaHa m— OctaHat U3sos

EHeprvja
= Ty

= o o
R T T T T T T T S T A L - T T T~ B T T R T T A

g g E] Q & Q E; 3

Vizeop: HEPCM.

YBO3 No KOMNOHEHTH
[{ BOro anp , BO N.n.)

80

60
—KEne30 W YENUK H HUBHH TIPOMBOAY Eneprija
— Py — OO/eKa U Tes
— P51t MPOUZBONN Ha XEMUCKATa MHAYETPI* Xpara

40

20

-20

-40

g ] g F] 8 g g g E

Mzg0p: HEPCM.

AednumToT BO pasMeHaTta Ha CTOKM CO
CTPaHCTBO BO anpun — Maj 2024 roguHa
ce 3roneMm 3a 44,2% Ha roaguviluHa
OCHOBa, M0J B/NjaHMe Ha naj Ha U3BO30T U
NCTOBPEMEH PacT Ha YBO30T Ha CTOKM.

MN3B0O30T Ha CTOKM BO anpun — Mmaj 2024
rogMHa 3abenexa napg oa 8,1% Ha
roaMiliHa OCHOBA, BO HajronemM faen 3apaau
MOHUCKMOT  M3BO3 04  aBToMobunckarta
WHAYCTpWja, a AOMOMHUTENIHO W nopaau
XKEene3oTo U YeNNKOT, TEKCTUIOT U eHeprujaTa.
OcTBapyBaHaTa Kaj n3B030T 3acera ce NOHUCKK
BO OAHOC Ha anpwuickaTa npoekuuja.

YBO30T Ha CTOKM BO anpun — Maj 2024
rogmHa 3a6enexa pacr opa 3,6% Ha
rogvLuHa OCHOBA, 3a LUTO HajrosieM npuaoHec
MMaaT MOBMCOKMOT YBO3 Ha OMPeMa U MalluuHW,
Kako M MOBMCOKMOT YBO3 Ha XpaHa 1 Bo3una. Bo
cnopegba co  anpunickata  npoekumija,
OCTBapyBatbaTa Kaj yBO30T Ce€ WCTO Taka
MOHWUCKM.

TproeckmoT geduumnt BO anpwun — Maj 2024
roogMHa 3acera € BO  COrACHOCT €O
OyeKyBamaTa 3a BTOPOTO TpuMecedje of
rognHata, Criopes anpusckarta rnpoekuumja.
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HAABOPELLUEH CEKTOP

PEOK
FOAULIHA CTalKa Ha MpomMeHa, 8o %

7| ==+« PEJK cndpen TPOLIOLM HA XMBOT
e PEJIK ciOpEA LIEHW Ha MPOM3BOAWTENM Ha MHAYCTPUCKA NPOM3BOAN
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WzBop: HEPCM.

HEQK » penatMBHM LleHU
rogHLLIMK CTarNKkW Ha npoMenra, 8o %
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zBop: HEPCM.
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W3eop: HBPCM.
600 nnumerba Ha MeéHyYBa4ku nasap 140
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Wzsop: HGPCM. MoHyAa Ha AeBUaM (roAULWHW NPoMeHH, %) - AecHa ckana

= == = [obapysadqka Ha AEBN3M (rOANLLHM NPoMeHK, %) - AeCHa Cckana

Bo maj 2024 roavHa, wHaekcute Ha PEOK
3abenexaa anpeuvjaumja Ha roguiHa OCHOBaA,
nog BAuvjaHne Ha anpeuujaumjata Ha HEOK
(rnaBHO nMopagu Aenpeumjaumja Ha TypckaTa
nvpa un pyckata pybs/ba BO O4HOC Ha AeHapoT),
npv Nag Ha penaTuBHUTE TPOLLOLM Ha XXMBOTOT
M Ha penaTMBHUTE LEHW Ha WHAYCTPUCKUTE
Nnpou3BoaMW...

. @ CIMYHM [BWMXKera ce 3abenexaHun U Kaj
nHaekemte Ha PEAK  npecmetaHn  6e3
NpUMapHUTE NPOU3BOAM.

HeTo-O0TKYNnOT Ha MeHYBauKuMOT na3ap
ocCTBapeH BO BTOpMOT KBapTtan oa 2024
rogMHa yrnatyBa Ha  Manky  MOHMUCKU
OCTBapyBara Kaj npuBaTHWUTE TpaHcdepn oa
oYyeKyBakbaTa 3a BTOPMOT KBapTas, Crnopen
anpunckarta npoekuuja.
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HAABOPELLUEH CEKTOP

5,000
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12015
Ks.2
Ks.3
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WU3Bop: HEPCM.

Ke.4
Ke.1 2016

BpyTo feBHU3HU pe3epBu
(cocTojba Bo MUnMOHK eBpa)

Ks.2
Ke.3
Ks.4
Ks.1 2017
Ke.2
Ke.3
Ke.4
Ke.1 2018
Ke.2
Ke.3
Ke.4
Ks.1 2019
Ke.2
Ke.3
Ks.4
Ke.1 2020
Ke.2
Ke.3
Ks.4
Ks.1 2021
Ke.2
Ke.3
Ks.4
Ke.1 2022
Ke.2
Ks.3
Ks.4
Ke.1 2023
Ks.2
Ks.3
Ks.4
Ke.1 2024
Ks.2

daKTOpHM Ha NpoOMeHa Ha AeBU3HNTE pe3epBH BO
BTOpPUOT KBapTan og 2024 roavHa
(BO MUNMOHK eBpa)

OcraHaTo

Tpa HCaKLUWK 3a CMeTKa Ha ApXaBaTa

WHTepBeHUMM Ha AeBU3EH Nasap

r
-200
Wasop: HEPCM.
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W3Bop: HBPCM.

-100

Ks.1 2016

0 100 200

OeBuzeH nazap
(Bo MUAMOHM eBpa)
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*
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Ke.2
Ke.3
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Ke.1 2017
Ke.2
Ke.3
Ke.4
Ke.l 2018
Ke.2
Ke.3
Ke 4
Ke.l 2019
Ke.2
Ke.3
Ke 4
Ke.1 2020
Ke.2
Ke.3
Ke 4
Ke.1 2021
Ke.2
Ke.3
Ke 4
Ke.l 2022
Ke.2
Ke.3
Ke.4
Ke.1 2023
Ke.2
Ke.3
K4
Ke.l 2024
Ke.2

H BrynHo npoaaxba Ha Aesu3u (neea ckana)
H BrynHo oTKyn Ha AeBuan (nesa ckana)

* HeTo-oTkyn/npoaax6a Ha AeBun3u (AecHa ckana)

BpyTo AeBU3HMTE pe3epBMu, Ha KpajoT Ha
jyHm 2024 ropmHa, u3HecyBaaT 4.337,5
MW/IMOHM eBpa N benexart 3ronemyBare BO
OAHOC Ha KpajoT Ha MpBMOT KBapTas, LWTO BO
HajroneMm pnen ce A[O/MKM Ha OCTaHaTuTte
TpaHCaKuMM BO AENOT Ha YNpaByBaHeTO CO
[AEBU3HUTE pe3epBMu, Kako W OCTBAapeHUOT
OTKyn npwW WHTepBeHUMUTe Ha HapoaHaTa
6aHKa Ha AeBM3HWMOT nasap.

Bo BTOpuot kBaptan oa 2024 rogvHa, Ha
[AEBU3HMOT nasap Ha 6aHkuTe e 3abenexaHa
HeTo-npoAaxba Ha AeBM3M, KOjalLTo e NMOHMCKa
BO criopeaba co UCTUOT Nepuof o4 MUHaTaTa
roAuHa, BO YC/IOBM Ha pacT Ha noHyaaTa Ha
[E€BN3M N UCTOBPEMEH Naj Ha nobapysaykara.

CekTopckaTa aHanM3a MoKaXxyBa AeKa BaKBUTE
NMOMeCTyBakba Ha AEBU3HWOT Masap BO LENOCT
npouv3nerysaaTt o4 MOHUCKaTa HeTo-npoaaxba
Ha dmnpmuTe BO cnopeaba co NCTMOT Nepuoa o4
MMUHaTaTa roguHa.
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HAABOPELLUEH CEKTOP

CTpyKTypa Ha AeBU3eH nasap, roavwHa
(HeTo oTkyn/npoaaxba, BO MUIMOHM eBpa) npomena Ka.2
2024- Ke.2
2023
800 BO MW/. €Bpa

250 4

-600 50 1
-800
-1000

50

i bUSKYKM NMUa B MeHyBauu M HepesnAeHTW B ¢HpMU @ HeTo oTKyn/mpoaakba 100

W3Bop: HBPCM.
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MOHETAPEH CEKTOP

MDHETEPHH MHCTPYMEHTH
(cocTojbu Ha Kpaj Ha Mecel, BO MUAWOHW AeHapWH)
H Peno onepauuu
u leBMzeH AENO3UT
H Pacnonoxnueu aeno3auTtu kaj HBPCM
M bnarajHnukM anncu Ha HBPCM

80.000
60.000

40.000 Cocroj6aTta Ha MOHETapHUTE MHCTPYMEHTH,

Ha kpajoT Ha jyHu 2024 roauHa, 6enexm
Masio HamanyBake BO cnopeaba co
NPeTxoAHMOT Mecel, LWTO Ce JO/MKM Ha
NOManMOT WM3HOC Ha cpeacTBaTa Ha OaHkuTe
nnacvpaHn BO PacrofioX/IMBM  AEMN03UTU  Kaj
HapoaHaTta 6aHka.

20.000

80.000
70.000
HWBOTO Ha MOHETAPHUTE MHCTPYMEHTU, Ha KpajoT
Ha jyHW, € MasfiKy Haj HMBOTO MPOEKTMPAHO 3a
KpajoT Ha BTOpPMOT kBapTasn og 2024 roavHa, npu
MoBMCOKa HETO [eBM3Ha akTuBa Ha HapopaHaTa
6aHKa W MOBMCOKO HMBO Ha [AEeno3uMTU Ha
Ap>XaBaTa.

60.000
50.000
40.000

30.000
20.000
10.000

201020112012201320142015201620172018 201920202021 20222023

*Mpoekuwnjata 3@ MOHETApPHWUTE MHCTPYMeHTU e Be3 peno TpaHCakuMm
Hzeop: HEPCM

OcTBapyBar-aTa Kaj NnpuUMapHUTE rnapu Ha KpajoT
Ha jyHn ce Manky noa BpeaHocTUTEe of
anpunckata npoekuuja, 3apaguM  NOHUCKUTE
BKYNHM pe3epBu Ha 6aHkute kaj HapopgHaTa
6aHka.

BkynHute pAeno3utn® BO (PUHAHCUCKMOT
cucteM BO jyHun 2024 roguHa 3abenexaa
MeceuyeH pact oa 0,3%. Of ceKTopCKku
acnekKT, pacToT npousrnerysa of Aeno3vTuTe Ha
npetnpujatnjata, LOAEKa oA BanyTeH acnekTt
noronemM e NpUAOHECOT Ha AEHApPCKUTE Aen03UTu
(co penosuTHM Napwm).

BkynHuTe AEeno3MTM BO TEeKOT Ha BTOPUOT
kBapTan oA 2024 octBapuja npupacT BO OAHOC Ha
NpBMOT  KBapTajs, KOjWTO e noMan of
3rofieMyBaHeTO O4YEeKYBAHO 3a BTOPUOT KBapTar
o4 rogvHaTa cnopep anpuiackaTa rnpoekuuja.

fogvwHaTa cranka Ha pacT Ha BKYMNHUTe
AenosuTn, Bo jyHn 2024 roguHa, usHecyBsa
7,6% u e nop cTankarta 3a BTOPUOT KBapTan

8 MopaTtouuTe ce oaHecyBaaT Ha AEMO3UTUTE Ha HEAPXKaBHWOT CEKTOP BO GaHKUTE W WITEAWNHWLWTE, CPeACTBaTa Ha ocTaHaTWTe WHAHCUCKU
WHCTUTYLMK Ha cMeTkuTe kaj HBPCM v cpeacTBaTa Ha eanHMUmMTE Ha JlokanHaTa camoynpasa Ha cMeTkuTe kaj HBPCM. MoaaToumTe cooaBeTcTBYBaaT
CO METOAONOWKUTE U3MeHU Ha HBPCM op jyHu 2018 roauHa. MoBeke MHGOPMaLMM 33 METOAOMOLKUTE U3MEHU MOXE Aa Ce HajaaT Ha cneaHasa
BpcKa: http://www.nbrm.mk/monetarna_statistika i statistika na kamatni stapki.nspx.
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MOHETAPEH CEKTOP

BKYMHW AENO3UTH oa 2024 roavHa oa 9,2%, cnopen
(npwaoHecK Bo N.M., MECEYHN MPOMEHM) anpunckara npOEKl.I"ja.

20 A .

s | Bo Jynu 2024 roguHa, peno3uTUTE Ha

ol a Q N 2 . _ 33 AOMAKMHCTBaTa peyMcu CTarHupaar, npu

| . P 9% pacT Ha penosvTUTE BO CTpaHcka BanyTa u
r[ v HamanyBah€e Ha Aeno3vMTUTe BO AOMALLHA BasnyTa

(co BKyyYyeHn peno3vTHW napu). Ha roguvwHa

NN RagRNRLSEE TSNS 0 SN RRARLSEETS ’ i
ﬁﬁﬁﬁﬁﬁﬁﬁﬁrﬁ”ﬁﬁﬁgmﬁgﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁgﬁgﬁg OCHOBa, AEeno3UTUTE Ha AOMAaKMHCTBATa BO jyHM
8g887¢g RS8Rg 2024 roanHa 6enexart pacTt o 8,9%.
CekTopcka CTpyKTypa BanyTHa cTpykTypa
@ []eno3nTH Ha 0CTaHatn CEKTODM* @ [enoznT K BO JOMALUHA BanyTa
¥ [lenosvT BO CTPaHcKa BanyTa H [lenosuTHK1 Napu
M [lenosvTi Ha npeTnpujaTtijaTta @ [lenosuTu Ha AoMakmHCTBaTa

@ JenoznTy, MecedHn/ roauiuHy npoMeny, 8o % @ lenosuTH, roguwHM NpoMenn, 8o %

*Bo 4EN03WTUTE Ha OCTAHATH CEKT 0pH Ce ondaTeHN AEN03UTHTE HA OCT AHATUTE hUHAHCUCKK
MHCTUTYLIMK, AENO3WTUTE Ha NOKANHATa CAMOYNPaBa U AEN03UTUTE Ha HenpohUTHUTE
WHCTUTYLIMA KOW UM CITY2KaT Ha ,D'CIMBIEMHCTEBETB »{aj EEHKMTE, KaKO ¥ AeHapCKuTe
TDBHCdJEpEGMﬂHM Aen03nT K Ha oCTaHaTUTe d]MHBHCMCKM HMHCTUT YLK W Ha NOKanHaTa
camoynpasa kaj HapogHaTta baHka

JlenosnTH Ha AOMaKWHCTBA
(NpuaoHecK Bo M.M, MECEYHW MPOMEHN)

CooaBeTHO Ha OBa, BO jyHu ce 3abenexysa
MUMHUMANHO 3rofieMyBakbe Ha Y4YeCTBOTO Ha
[eno3nTuTe BO CTPaHCKa BajnyTa BO BanyTHaTa
CTPyKTypa Ha  BKyNnHUTE  Oeno3MTu  Ha
[IOMaKMHCTBaTa.

75-mVLnKDI'\mG\C)'—‘Nm’_‘::>>’_‘mTLﬂiDI'\lX)GTD'—<Nm’—‘::>>’—‘
ﬁﬁﬁﬁﬁﬁﬁ I I e — e R R e e R I R —=3 >
0009009000 0AN Ty &Yoo 00C0OCCQC AT, Ty ST
s aaange S Adlacaccaacaacnanngd g8y
NS oco®O N oo&o
a2 & Ea™a
PoyHa cTpykTypa BanyTHa cTpykTypa
H [leno3uTHH Napu
4 [lenoauTI Ha JOMEKMHCTBATE BO AOMELIHE BaNyTa
H [leno3nTi Ha AOMaKHHCTBETE BO CTPAHCKa BanyTa
= [JoNropouHi AenosnTy Ha AoMaKUHCTBaTa
4 KpaTKopouH# AEN03UTH Ha JOMBKHHCTBATa
® [lenosuTy Ha AOMaKMHCTBETE, MECEUHN/TOAULLHN NPOMEHH, BO %
W3eop: HBEPCM.
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MOHETAPEH CEKTOP

[eHapCcKH U AeBU3HU AENO3UTH Ha AOMAaKHHCTBATA / BKYNHU
Aeno3UTH Ha AOMaKMHCTBa
('y4eCTBO Ha Kpaj Ha Mecell, BO NPOLEHTK)

60 -
AN
- g 2 8
50 - v
-
g ¢
40
2023 2024
0 (yyecTBo Ha Kpaj Ha roauHa, BO MPOLEHTH)
60 -
52,0
% 50,2
50 -
as,0 498
40 -

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
=@ 4eCTEO Ha feHapcKM (CO AEMO3WTHI Nap) AEN03NTYM Ha AOMAKMHCTBATa BO BK. IEN03UTH
Ha ﬂUMa'&V‘HCTBaTa

=== YyeCTBO Ha JeN03nTH BO CTPaHCKa BanyTa (co AeHapu co BanyTHa knaysyna) Ha
noMakMHCTBaTa BO BK. [eNosUTH Ha JoMakMHCTBaTa

*BrynHUTE AEN03WTU CAMO BO DaHKKM U WITeAWTHUUM.
Wzeop: HEPCM.

MapuyHa Maca M4 MapuyHaTta Maca Uu3paseHa npexy
(npuaoHech 5o n.n., MeceuHk NpoMeHy) HajlWWMPOKMOT MOHeTapeH arperat M4, Bo
jyHmn 2024 roamHa, octBapm pact oa 0,5%,
KOjLITO Mpou3nerysa o4 MO3WTUBHUOT NPUAOHEC
Kaj cuTe KOMMOHEHTU O BaJiyTEH U poYeH
acrnekxT.

Ha roamwiHo HMBO, NapuyHaTa Maca BO jyHu
2024 ropmHa 3abenexa pacrt op 7,6%, wT0
e noa roguwHuoT pact oA 9,0% ouekyBaH 3a
BTOpMOT KBapTan oa 2024 roauHa, cnopeq
anpwuckaTa npoekuuja.

N IOeNEARANRISER SN aeNe S8 NNRLSE22S
ﬁSﬁﬁﬁSﬁﬁﬁﬁﬁ%ﬁgﬁgﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁgﬁgﬁrﬁ«g
RRSNR SRRSR
PoyHa cTpykTypa BanyTHa cTpykTypa
HITO Haaeop oA Aena3MTHH MHCTHTYLMK H [lenosuTH napu
HBKYNHH KPATKOPOUHM AEN03HTH S BRYMHM AEHAPCKK AEN03HTH
W BKYNHM AEBM3HK AEN03UTH W BKYMHU AONFOPOYHIA AENOIUTI
O M4, roguiLHu npaMeHn, Bo %
W3sop: HBPCM.
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MOHETAPEH CEKTOP

YyectBo Ha M4 peHapcKu gen BO BKYNHa

napvyHa Maca M4
noAaToLUM Ha Kpaj Ha Mecell, Bo %

111
v
Y
V1
YI1
VIII

X
X
X1
XI1

NMoAaToUM Ha Kpaj Ha roguHa, Bo %

023644

62,562,8 6,4528°¢ 61,3

59,9

51,8

5 T T T T T T T T T T T T T !
20102011 20122013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Wzeop: HBPCM.

Y4yecTBOTO Ha [AeHapCKMOT Aen BO BKynHaTa
napvyHa maca M4, Bo jyHun 2024 rogunHa, e
CNIMYHO KaKO U BO MPETXOAHMOT Mecel M € Ha
HMBO Ha BpeaHOCTa MpoeKTUpaHa 3a KpajoT Ha
BTOPWOT KBapTan oA rogvHara.

BKynHuTe KpeautM BO jyHu 3abenexaa
MeceuyeH pact oa 0,8%.

Bo TekoT Ha BTOpMOT KBapTan of 2024 roauvHa,
BKYMHUTE KPeauMTn ocTBapuja Npupact BO OAHOC
Ha NPBMOT KBapTasi, KOjLITO € Masiky NoBMCOK 0f
O4YeKyBaHaTa 3a BTOPMOT KBapTan of roanHara,
cnopeg anpuickata npoekuuja.

FfoavwHaTa cTanka Ha pact Ha BKyNHuUTe
KpeauTM BO jyHuM wusHecyBa 6,4%, npwm
rogMiieH pact npoeKTUpaH 3a BTOPMUOT
KBapTan Ha 2024 roguHa op 6,0%.
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MOHETAPEH CEKTOP

BKYNHU KpeguTH
(npupoHecH Bo M.M., MECEYHN MPOMEHMN)

PouHa cTpykTypa BanyTHa cTpykTypa

W KpeauTH BO CTPAHCKa BanyTa © KpeauTu BO AOMALIHA BAMYTA

W KpeauTw Ha npeTnpujatujata W KpeauTu Ha AoMaKkMHCTEaTa

@ Kpeauti, MeceuHu/TOANWHK NPoMenn, 80 Y% © KpeauTu, roduLWHK NPOMEHN, B0 Y%

W3eop: HBPCM.

HoBoonobpeHun KpeauTH Ha NpuBaTeH
ceKTop, 12M noaBWXKeH NpocekK,
roAMLUIHM cTarnkv Ha pacTt

35,0
30,0
25,0
20,0
15,0
10,0
5,0
0,0
-5,0
-10,0

-15,0

M3HOCOT Ha BKYMNHUTE HOBM KpeanTu ofobpeHn Ha
NMPUBATHUOT CEKTOP BO nocneaHuTe 12 meceum,
3aKNy4yHO CO Maj, M HaTaMy 6enexu pact Ha
roAmLHa OCHOBA, HO NobaseH, LWTO npou3serysa
o4 [OBaTa BMAA CEKTOPCKM  Kpeautn (Ha
npeTnpujaTujaTa U Ha AOMaKUHCTBATa).
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MOHETAPEH CEKTOP

HoBoopfo6peHu KpeaAnTH Ha HoBoofo6peHu kpeanTH Ha

AOMaKMHCTBa, 12M nogBWMXKeH npocek, npernpujatunja, 12M nogsuxeH
FOAMLLHM CTaNKM Ha pacT npocek, rogM1ILIHKU CTankKu Ha pacT
30,0
25,0
20,0
15,0
10,0
50
0,0
-5,0
-10,0
15,0

50,0
40,0
30,0
20,0
10,0

0,0

-10,0

20,0

-30,0

CoofiHOC NOMery BKYNHUTE KPeauTHu 1

90 ACNO3UTH
(Mece4yHW NoaaToLM, BO MPOLIEHTH

82,7
83,1

Moka3aTenoT 3a MCKOPUCTEHOCTA Ha AEMNO3UTHUOT
noTeHUMjan Ha 6aHKMTE 3a KpeauTUpare Ha

—E gz D EXXRZg-Eg=E>>28 ;
= > = = x NPUBaTHNOT CEKTOpP BO jyHM n3HecyBa 83,1% u e
= . .
2023 HajJ BpeAHOCTa Ha OBOj MoKasaTesn 3a KpajoT Ha
(roaviHK noaaToLm, BO MPOLIEHTM) BTOpWMOT KBaptan of 2024 roauHa, criopea

anpunckaTa npoekuuja.

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Wzeop: HEPCM.
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MOHETAPEH CEKTOP

KaMaTtHu cTanku Ha BKYNHWUTE OAEeN0O3MTH
(Mece4HM NnogaToLM, BO MPOLEHTM)

3 2,9

o W’”
2 2,02,0 .
1,4 M 2 Bo maj 2024 roavMHa, KaMaTHUTE CTarnku Ha

BKYNHUTE AEBU3HMU Aeno3uTn® ce sronemija

T Dy, eaneo, ow vemponenero o

KaMaTHUTE CTaNKU Ha BKYNHUTEe AeHapCKA

~::>>;:_><><§:~::>>~::>>;:_><x§:~::>>
Aeno3nTn, CO HE3HayuTeneH oAapa3 Bp3
2023 2024 2023 2024
BKyMHM 1EN03UTH HOBOMPMMEHI AEN03UTH KaMaTHUOT PacroH. HagosnHo npmnaBmXxyBameE Ha
. KaMaTHUTE CTankyu BO OBOj Mecey wuMma Kaj
(nopaToum co Kpaj Ha roavHa, BO MPoLeHTU)
HOBONPUMEHUTE BKYINHHU A€HapPCKH

AEeno3uTH, Npu HENpoOMEHETU KaMaTHU CTanku
s Kaj peBu3HuMTe pAeno3utn®, nopaaM WTO

KaMaTHMOT pacnoH ce HamaiuM Ha 0,7 n.n.
2 (MeceuHo Hamanysarbe 3a 0,2 n.n.)...

SoofrIlsnsagan SENfILESRE2R2498
SR RRRIBIRIRERR RRRRIRRRIRRKRKRS
BKYMHMW fIenozuTi HoBonpyUMeHU AenozuTH

2023

i KamaTeH pacnoH (Bo n.n)
—@—KamaTHa cTanka Ha AeHapcky Aeno3nTh

—@—KamaTHa cTanka Ha AeBU3HN 0enoznTHU
HzBop: HBEPCM

KaMaTHM CTankv Ha Aeno3UTUTE Ha
AOMaKMHCTBaTa

3 (Meceurm noaaTouy, B0 MpoLieHT) 4 ... @ CIM4YHM [BMXKeHa BO Maj ce 3abenexanHu u

23 23 3,0 .
, 83 Kaj KaMaTHATE CTaNku Ha  CEKTOpOoT
° . % irg , »AOMaKMHCTBA".

BryrnHW Aeno3nTtin HoBonpuMeHW Aeno3nTi

(nogaToum co Kpaj Ha roguHa, BO NPOUEHTK)

:ﬁﬂﬂﬂﬁhﬂé%ﬁﬁ
RRSRKRRRREKA"R

EMO3HMTH HoBonpuMeHW 4eno3uTi

2010
2023

BryrnHu

h=}

4 KamaTeH pacrioH (Bo n.n)
=@—KamaTHa cTanka Ha AeHapcKky Aeno3uTi

=@— KamaTHa cTanka Ha 4EBU3HW EeM03UTU
WzBop: HEPCM

° MopgaTouMTe 3a KaMaTHUTE CTanku Ce BO COMIaCHOCT CO METOAO/MOWKUTE u3MeHn Ha HEPCM op jyHu 2018 roamHa. lMoseke MHdopMauum 3a
METOAONOWKUTE M3MEHN MOXeE [a Ce HajAaaT Ha cneaHaBa Bpcka: http://www.nbrm.mk/monetarna_statistika i statistika na kamatni_stapki.nspx.
10 Bo ogHOC Ha KaMaTHUTE CTanky Ha HOBOMPUMEHMTE Aeno3uTy Tpeba Aa ce UMa NPeaBuA AeKa 3a HUB Ce KapaKTepuUCTUYHU NMPOMEH/INBU ABVKEHbA.
MpoMeHNMBOCTa Ha KaMaTHUTE CTanku Ha HOBOMPUMEHMTE AENO3UTK Npou3neryBa of (akToT WTO TUe Ce yCloBeHM o4 06eMOT Ha HOBOMPUMEHU
[eno3uTy (KOjLITO 0A MeceL, BO MeceL, MOXe Ja Ce MeHyBa) M HMBHaTa KaMaTHa CTanka.
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MOHETAPEH CEKTOP

KamaTHu cTanku Ha BKYNMHUTE KPEAWUTH, MO CEKTOPKH
(MeceuYH NpoMeHu, BO NpoLIEHTH) .
Bo maj 2024 rogvHa, KamaTHUTE CTanku Ha

BKYMHUTE U HOBooAo6GpeHuTe!! kpeauTn Ha

6 Wwﬁa npernpujaTujaTa 6enexar mMan naja BO OAHOC
4 5453 25,2, Ha TMpeTXoAHUOT Mecel, AoAdEKa KaMaTHuUTe
, , CTankKyn Ha BKynHUTE MU HOBOOAOGPGHMTG
”=EE>§§§5x§§”=EE>”=EE>§§§E><§§”=EZ> KpeanuTyn Ha AOMaI'(MHCTBaTa Ce HEMpPOMEHETU.
2023 2024 2023 2024
BKynHW KpeanTH HoeoonobpeHw kpenutk
12 (nomaToum co Kpaj Ha roanHa, BO NPOLEHTH) 12
9 9
6 6
3 3
0 0
SoODIo8NES3RAY SO o oI oSN8R
SRR SRSARSRSEARY SBREKRRAREIRRERRR
BKyMNHW KpeauTn HoeoonobpeHu kpeautr

=—@— KaMaTHa CTarka Ha KpeauTH Ha IOMaKWHCTBa

=—@— KamMaTHa CTanka Ha KpeauTH Ha npetnpujaturja
W3eop: HBPCM pe pernpiaTy

PacrnoHOT BO OCHOBHUTE KaMaTHM CTanku Ha
HapoaHaTa 6aHka M Ha EBponckaTa LeHTpanHa

11 Bo 0IHOC Ha KaMaTHMTE CTarkuy Ha HOBOOLOBpeHNUTE KpeauTy Tpeba Aa ce MMa NpeaBu AeKa 3a HUB Ce KapaKTEPUCTMUHW NPOMEHNBY ABMXKEHA.
MpOMEHNMBOCTa Ha KaMaTHUTE CTanku Ha HOBOOAOBPEHUTE KpeauTu npousnerysa oA akToT WTO TUE Ce YCII0BEeHM 04 06eMOT Ha HOBOOAOBpPEHM
KpeauTy (KOjLUTO O MEecel| BO Mecel| MOXeE [a Ce MeHyBa) M HWBHaTa KaMaTHa cTarnka.
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MOHETAPEH CEKTOP

OCHOBHM KaMaTHu cTanku Ha HBPCM n ELLB (Bo %) u HMuBeH 6aHka 3abenexyBa Mano npowwupyBake, CO

pacnion (o n.n.) ornea Ha Toa wTo EBponckaTa ueHTpanHa 6aHka

630630 ja HaMaNM OCHOBHAaTa KaMaTHa CTarnka, OAHOCHO

6 KamMaTHaTa CTarnka Ha OCHOBHWTE onepauuu 3a
peduHaHcupame!?.

1,80%05

2
0
N Nm T
== T ~ = b oh b th ch
M
ﬁﬁﬁﬁﬁ

6
-7
- 8
- 9
1
1
2
1
2
3
4
5

—

2023- 1
2023 1

12 Mputoa, ELG Harnacy aeka v nokpaj HamanyeareTo 3a 0,25 n.n., CoO HOBOTO HMBO HA KaMaTHMUTE CTarku C€ yluTe ce 3aApXXyBa 3aTerHarocra u
NpeTnasnMBOCTa Ha MOHeTapHaTa NonTuKa.

27 on 30



®UCKAJIEH CEKTOP

ByueTcku npuxoau U pacxoau
(NpuAoHecH B roAWiLHa MpoMeHa, BO M.1.)

60 -

50 - .

40 - 324 Bo maj 2024 roauHa, npuxoauTe BO 6yLIETOT Ha

30 20,2 20,3 .

20 - Fﬂ . a Penybnuka CeBepHa MakegoHuja (LEHTpanHWOT

101 P y | l ‘ | i o6yyer un 6yuyetute Ha doHaoBuTE) bGenexar

-10 - v v v y 3HAUUTENHO 3abaBeH roAMLLIEH PacT, LWTO rnpej ce
02 204 2025 202 ce AO/MKM Ha NoyMepeHNoT pacT Ha NpUxoauTe oa

A P faHoOUM M npuaoHecu, pJoAeka byuetckute

pacxoan 6enexar BMCOK pacT, LUTO BO Hajronem
Aen  npousnieryBa oA  MOBUCOKUTE  TEKOBHM
TpoLuouy, nNpea cé of NoBMCOKUTE TpaHchepn®s.

- Bo nepuogot jaHyapy — wMaj 2024 roauHa,
o el BKYNHWUTE OYLIETCKM NpuxoauM Ce MOBMCOKM 3a
£553588888 5555388888888  11,4%, Bo cnopeaba CO MCTMOT Mepuos O
Iz e iz npeTxoaHaTa roanHa, AoAEKa BKyMNHUTE ByLIeTCKu
P— [Epp— pacxoau ce noBucoku 3a 14,5%.
u laHoum H KanuTtanHu Tpowoumy
 HenaHouHW Npuxoan M TeKoBHM TpoLLOLIM
+ FOAWILIHK MPOMeHn Ha ByLIETCKW NPUXoau, BO % » FoAMLWHW NpoMeHn Ha ByLIeTcku pacxoam, Bo %

W3Bop: MUHUCTEPCTBO 3@ DMHAHCUM 1 NpecMeTkM Ha HEPCM.

Peanusauuja Ha byyeTtoTt, no kateropum

(ueHTpaneH Byyet 1 hoHOOBK), BO NPOLEHTH 04 FOAULWHWUOT MNaH
70 61,3
60
50
o | 394 400 4L R— ByueTckmoT aeduunT OCTBapeH BO MpBuTe neT
% 295 272 mMeceun, Bo m3Hoc oA 20.545 munmoHu aeHapw,
2 npetcrasyea 61,3% o aevuMTOT NAaHUpaH 3a
10
o -

2024 roauHa BO cornacHocT co byyetor M4,

T T T w T =T =T T
& & & & & & & &
o [w] [w] o [w] o o [w]
= = = o & = I &1
= = > > ES > > >
BrynHu Danoun | MpuaoHecw | OcTanatn BrynHu TexkoBHn | KanuTanHw | ByueTtcko
ByueTcku HenaHouHw | ByueTckn | Tpowouw | TpoLoun canao
npuxogn npuxoan pacxogu
Mpuxoau Pacxoau Oedwunt

WzBop: MuHWMCTEPCTBO 38 MHAHCKMKM M NpecMeTku Ha HBPCM.

13 3ronemeHuTe TpaHchepn AeNyMHO Ce Kako pesynTaT Ha ucniataTa of MUHUCTEPCTBOTO 3a TPy M coLMjanHa NonuTMKa Ha npasaTta o couujasnHa,
[AETCKa M UMBUIIHA 3aliTTa U ucnnaTaTta Ha 06pa3oBHMOT AOAATOK 3a TPETUOT MepeH nepuog 3a ydebHaTa roamHa 2023/2024 roguHa.
14,,Cny6eH BecH1K Ha PCM" 6p. 283 op 28.12.2023 roauHa.
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®UCKAJIEH CEKTOP

dUHaHCcuparbe Ha GyI,IETCKOTO cango
r 10
40.000

20.000 ~

L
-20.000 - - ® 5
" -20.545
~40.000 - L 10
v v

2023 2024

H [lomawHo hmHaHcuparse (HeTo)

s HapgopeluHo GuHaHcHparse (HeTo)

ulpoMeHa Ha genosnTu®

E [Ipyrv NpyuaMen

= byLieTcko cangio

= ByLieTcko canfio (% o HomuHaneH B/IM), necHa ckana

60.000 -

40.000 -

20.000 4

-20.000 -

1 L
40.000 - - ® ® 3351

-41.422
-60.000 - L - -10

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
byuet

* MNozuTHBHA NpoMeHa: HaManyeatrbe Aeno3uTu kaj HBPCM; HeraTueHa NpoMena:
3roneMyeatbe Aeno3unTu Kaj HBPCM.
W3Bop: MuHucTepcTBo 3a hHaHcun

KaMaTHM CTanku Ha [IP)KaBHH XapTHHA O] BPEHOCT
B0 NPOLEHTH

© [IXB co BK 9 [IXB 6ez BK
egeog,
goeg oogoo
°® 5,6

W & U " N @

Maeop: MissCTepcreo 38 duranon

Toj e rnaBHO (hMHaHCMpaH CO HETO-3a40/KyBaHE
Ha Ap)kaBaTa Ha AOMALLHMOT Mnasap M CTPaHCKMOT
nasap, Npu pacT Ha Aeno3uUTUTE Ha Ap)KaBaTa Kaj
HapoaHaTta 6aHka.

Bo jyHn 2024 rogvHa, Ha pedoBHUTE ayKuumu,

MWHUCTEPCTBOTO 3a UMHaHCMM M 3agpxka
KamMaTHWTEe  CTanku 3a HOBOM3JafeHUTe
[iIBaHaeCeTMEeCeYHN [pXaBHM 3anMcn KU 3a

NeTHAaeCeTroAMILHNTE ApXaBHM 06Bp3HMUM 6e3
Ba/lyTHa Kay3ysa Ha HMBOATa Of MpPEeTXOAHUOT
MeceL, 0AHOCHO Ha 3,8% wn 5,6%, cooaBeTHO. Mo
HEKONIKY Meceuu, nOBTOPHO 6ea u3gagaeHu
neTroavwHN ApXaBHM 06Bp3HMUM 6e3 BanyTHa
Knay3yna, CO npoceyHa MOHAEepvpaHa KamaTHa
cranka oa 4,2% (6e3 npoMeHn BO 0AHOC Ha MapT,
Kora npeTxoaHo 6ea nsganeHn).
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Mpunor 1: NHAMKATMBHM KaTeropum 3a JIMYHaTa NOTPoLUyBayKa U 6pyTo-uHBecTuLUnTe

MHANKATUBHU KATETOPUU 3A JINYHATA MNMOTPOLUYBAYKA

2022 2023 2024
Ke.1 Kg.2 Ks.3 Ks.4 Ks.1 KB.2 Ks.3 Ks.4 Ks.1 anp Maj
PeasIHN roanLLH rnpomMerHyn Bo %

MpomeT BO Tproeuja Ha Mano* -10.5 -149 -16.5 -21.3| -140 -11.7 -13.0 -4.1 -9.6 -2.9 -0.9
BpyTo npuxoav og A4B* 29.2 9.5 3.7 -7.7 | -15.0 -95 -10.7 ~-15 1.6 16.9 -0.7
YBO3 Ha CTOKM 3a LUMPOKa MOTpoLLyBayka* -28 -1.5 -21 -9.9 2.0 4.7 1.4 145 | 154 | 28.6 -9.2
[JloMalLHO NpoM3BOACTBO Ha MOTPOLLHM Ao6pa 22 -1.2 3.2 -3.6 6.4 4.9 -7.5 -1.2 -8.5 1.1 -16.3
Kpeautu Ha HaceneHue* -0.5 -56 -9.2 9.3 | -6.6 -2.4 0.0 3.1 2.9 3.0 2.6
MpoceyHa HeTo-NMnaTa* 00 -1.7 -4.6 -4.6 | -2.8 3.6 6.6 12.8 12.5 9.3 -
MpuBaTHW HeTo-TpaHchepu* 98 241 118 5.1 11.3 -84 -104 -16 | -12.1 - -
MeH3un* -34 -1.0 -104 -49 | -2.5 1.3 9.9 134 | 17.1 | 144 8.2

*peasHUTe CTanky Ha pacT ce npecMeTanun of HEPCM, co fienere Ha HOMUHAMIHUTE CTanKmM Ha PacT CO roAMHaTa MHbNauMja, MepeHa cropes TPOLIOLMTE Ha XKUBOT.

M3Bop: [pxaBeH 3aB0OA 3a CTaTUCTMKA, MUHUCTEPCTBO 3a huHaHCUM U npecMeTku Ha HBPCM.

WHANKATWUBHU KATETOPUM 3A MHBECTULIMUTE

2022 2023 2024
Ks.1 Ks.2 Ks.3 Ks.4 Ks.1 Ks.2 Ks.3 Ks.4 Ks.1 anp Maj
PeariHu roguLLIHu rpoMerHu Bo %, ocBeH 3@ LM rpomMeHuTe Ha peasHuTe U3HOCHU ce BO MUTMOHU AEeHapH
YBO3 Ha cpeacTBa 3a pabota* 5.6 10.9 -1.3 -3.9 -1.9 -5.5 3.0 10.9 27.7 -9.8
V3BpLUeHn rpaaexHn paboTm** -5.9 -20.4 -12.8 12.4 -20.8 -8.8 10.7 2.8 46.6 -
[loMallHO NPOM3BOACTBO Ha KanuTasHW
npoussoan 3.3 18.6 3.7 6.7 8.2 6.7 17.9 10.6 17.2 -11.8
[Ip>XaBHW KanUTanHW MHBECTULMN* 25.0 -47.3 55.6 -6.8 313.0 29.1 -4.0 27.6 -87.2 33.7
[IVpeKTHN HBECTULIMN* * * -6349.8  10625.0 262.3 1114.3 -2026.8 -8584.5 -1964.6 5320.2 - -
[lonropoyHmn KpeauTn Ha npeTnpujatuja* -2.2 -6.5 -6.7 -5.0 1.2 3.4 3.9 2.8 6.0 4.3
3anu1xu Ha roToBM NPOM3BOAN 9.2 11.1 10.5 -3.1 -2.4 -3.8 -0.6 9.3 5.8 -

*peasHuTe CTanku Ha pacT ce npecmeTenn of HBPCM, co Aenerbe Ha HOMUHAHUTE CTanKuW Ha pacT o roAulHaTa UHdbaumMja, MepeHa Cropes TPOLLOLMTE Ha XXUBOT.

*¥peaniHuTe CTanku Ha pacT ce A06VEHN CO KOPUCTEHEe Ha CTankaTa Ha pacT Ha AehnaTopoT Ha TPOLLIOLMTE BO FPaAEXHULLITBOTO 3a HOBM 06jEKTM 3a 0MyBatbe.

***peanHuTe nsHocu ce npecmetann oa HEPCM, co fenetbe Ha HOMUHATHUTE M3HOCU CO HUBOTO Ha WHAEKCOT Ha MoTpoLuyBaykuTe Lenn (6asHa roauta: 2023=100).

V3Bop: [ip>KaBeH 3aBoj 3a CTaTUCTMKA, MUHUCTEPCTBO 3a hvHaHCUM U NpecMeTky Ha HEPCM.
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