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ȳɆɭɓɔɈɎ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ 

ȵɖɋɉɑɋɊ ɓɆ ɘɋɐɔɈɓɆɘɆ ɗɔɗɘɔɭɇɆ ï ɈɑɎɭɆɓɎɭɆ Ɉɖɍ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ 

ȵɖɋɉɑɋɊɔɘ ɓɆ ɘɋɐɔɈɓɆɘɆ ɗɔɗɘɔɭɇɆ ɎɒɆ ɍɆ ɜɋɑ ɊɆ ɊɆɊɋ ɔɗɈɖɘ ɓɆ ɓɆɭɓɔɈɎɘɋ 
ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɊɆɘɔɜɎ (ɆɕɖɎɑ ï ɭəɑɎ 2019 ɉɔɊɎɓɆ) Ɏ ɗɕɔɖɋɊɇɆ ɗɔ ɕɔɗɑɋɊɓɎɘɋ 
ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɖɔɋɐɜɎɎ (ɆɕɖɎɑ 2019 ɉɔɊɎɓɆ). ȳɆ ɘɔɭ ɓɆɝɎɓ ɱɋ ɗɋ əɘɈɖɊɎ ɐɔɑɐə 
ɗɔɔɊɈɋɘɗɘɈəɈɆ ɘɋɐɔɈɓɆɘɆ ɗɔɗɘɔɭɇɆ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ ɗɔ ɔɝɋɐəɈɆɓɎɘɋ ɊɈɎɌɋɯɆ ɓɆ 
ɈɆɖɎɭɆɇɑɎɘɋ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ. ȵɖɋɉɑɋɊɔɘ ɋ ɚɔɐəɗɎɖɆɓ ɓɆ ɕɖɔɒɋɓɎɘɋ 
ɓɆ ɋɐɗɘɋɖɓɎɘɋ ɕɖɋɘɕɔɗɘɆɈɐɎ Ɏ ɔɗɘɈɆɖəɈɆɯɆɘɆ ɐɆɭ ɊɔɒɆɞɓɎɘɋ ɈɆɖɎɭɆɇɑɎ Ɏ ɓɆ ɘɔɆ ɐɆɐɔ 
ɗɋ ɔɊɖɆɍəɈɆɆɘ ɔɈɎɋ ɕɖɔɒɋɓɎ Ɉɖɍ ɆɒɇɎɋɓɘɔɘ ɍɆ ɈɔɊɋɯɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ.  

 
ȳɆɭɓɔɈɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɗɐɆ ɆɐɘɎɈɓɔɗɘ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 

2019 ɉɔɊɎɓɆ ɕɔɐɆɌəɈɆɆɘ ɕɔɉɔɑɋɒɔ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ Ɉɔ 
ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ. ȴɘɘəɐɆ, Ɋɋɑ ɔɊ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɔɖɉɆɓɎɍɆɜɎɎ1 ɎɍɈɖɞɎɭɆ ɓɆɊɔɑɓɎ 
ɖɋɈɎɍɎɎ ɓɆ ɕɖɔɋɐɜɎɎɘɋ ɍɆ ɉɑɔɇɆɑɓɎɔɘ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ. ȶɎɍɎɜɎɘɋ ɔɐɔɑə ɕɖɔɋɐɜɎɎɘɋ  
ɉɑɆɈɓɔ ɔɗɘɆɓəɈɆɆɘ ɓɆɊɔɑɓɎ. Ȯɒɋɓɔ, ɖɎɍɎɜɎɘɋ ɍɆ ɖɆɗɘɔɘ Ɏ ɕɔɓɆɘɆɒə ɉɑɆɈɓɔ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ 
ɒɔɌɓɔɗɘɆ ɍɆ ɍɆɗɎɑəɈɆɯɋ ɓɆ ɘɖɉɔɈɗɐɎɘɋ ɘɋɓɍɎɎ ɕɔɒɋɨə ɉɑɆɈɓɎɘɋ ɋɐɔɓɔɒɎɎ Ɉɔ ɗɈɋɘɔɘ, Ɇ ɕɔɘɔɆ Ɏ ɓɆ 
ɍɉɔɑɋɒɋɓɆɘɆ ɈɋɖɔɭɆɘɓɔɗɘ ɍɆ ɕɔɉɔɑɋɒɔ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ ɓɆ ɗɎɗɘɋɒɗɐɎ ɍɓɆɝɆɭɓɎɘɋ ɋɐɔɓɔɒɎɎ, 
ɐɆɐɔ ɞɘɔ ɗɋ ȰɎɓɆ Ɏ ɋɈɖɔɍɔɓɆɘɆ, ɎɍɉɑɋɊɎɘɋ ɍɆ ȧɖɋɉɍɎɘ ɇɋɍ ɕɔɗɘɎɉɓɆɘ ɊɔɉɔɈɔɖ ɔɗɔɇɋɓɔ ɕɔ Ɏɍɇɔɖɔɘ 
ɓɆ ɓɔɈɎɔɘ ɕɖɋɒɎɋɖ, ɕɔɓɆɉɑɆɗɋɓɆɘɆ ɚɎɓɆɓɗɎɗɐɆ ɖɆɓɑɎɈɔɗɘ Ɉɔ əɗɑɔɈɎ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
ɔɊɇɎɈɓɔɗɘɆ ɐɔɓ ɖɎɍɎɐ, ɍɉɔɑɋɒɋɓɎ ɊɋɍɎɓɚɑɆɜɎɗɐɎ ɕɖɎɘɎɗɔɜɎ, ɐɆɐɔ Ɏ ɉɋɔɕɔɑɎɘɎɝɐɎɘɋ ɖɎɍɎɜɎ Ɉɔ 
ɉɑɔɇɆɑɓɎ ɖɆɒɐɎ. Ȩɔ ɔɊɓɔɗ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ ɊɈɎɌɋɯɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ, ɐɆɐɔ ɓɆɞ ɓɆɭɉɔɑɋɒ 
ɘɖɉɔɈɗɐɎ ɕɆɖɘɓɋɖ, ɕɖɈɎɝɓɆɘɆ ɔɜɋɓɆ ɍɆ ȧȪȵ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2019 ɉɔɊɎɓɆ ɕɔɐɆɌəɈɆ 
ɒɎɓɎɒɆɑɓɔ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ 1,1% (1,2% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). 
ȨɔɋɊɓɔ, Ɏ ɓɆɭɓɔɈɎɘɋ ɔɜɋɓɎ ɔɊ ɆɓɐɋɘɓɎɘɋ ɎɗɘɖɆɌəɈɆɯɆ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ 
ɭəɑɎ əɕɆɘəɈɆɆɘ ɓɆ ɖɆɗɘ ɗɔ ɗɑɎɝɓɆ ɊɎɓɆɒɎɐɆ Ɏ Ɉɔ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 ɉɔɊɎɓɆ. ȳɆɗɕɖɔɘɎ ɘɔɆ, 
əɗɑɔɈɎɘɋ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ Ɏ ɓɆɘɆɒə ɗɋ ɕɔɊɔɇɖəɈɆɆɘ, ɕɖɎ ɞɘɔ ɗɘɆɕɐɆɘɆ ɓɆ 
ɓɋɈɖɆɇɔɘɋɓɔɗɘ ɗɋ ɓɆɒɆɑɎ ɓɆ 7,6% (7,8% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 ɉɔɊɎɓɆ). Ȩɔ ɔɊɓɔɗ ɓɆ 
ɎɓɚɑɆɜɎɭɆɘɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ, ɕɖɈɎɝɓɆɘɆ ɔɜɋɓɆ ɍɆ ɭəɑɎ ɎɍɓɋɗəɈɆ 1,1%, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 
ɍɆɇɆɈəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ ɓɆ ɜɋɓɎɘɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɒɋɗɋɜ (ɔɊ 1,3%), ɕɖɎ ɕɔɒɆɑ ɖɆɗɘ 
ɓɆ ɇɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ Ɏ ɓɆ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɎɭɆɘɆ. ȷɕɔɖɋɊ ɓɆɭɓɔɈɎɘɋ ɔɜɋɓɎ, ɎɍɈɖɞɋɓɆ ɋ ɓɆɊɔɑɓɆ 
ɖɋɈɎɍɎɭɆ ɓɆ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ȫȹȶȮȧȴȶ, ɔɗɔɇɋɓɔ ɍɆ 2020 ɉɔɊɎɓɆ, ɔɝɋɐəɈɆɭɱɎ ɘɆɆ ɊɆ ɇɎɊɋ 
ɕɔɓɋɉɆɘɎɈɓɆ, ɓɔ ɉɋɓɋɖɆɑɓɔ ɗɘɆɇɎɑɓɆ Ɉɔ ɕɋɖɎɔɊɔɘ ɓɆ ɕɖɔɋɐɜɎɎ, ɍɆ ɖɆɍɑɎɐɆ ɔɊ ɆɕɖɎɑɗɐɆɘɆ 
ɕɖɔɋɐɜɎɭɆ, ɐɔɉɆ ɗɋ ɔɝɋɐəɈɆɞɋ ɓɋɭɍɎɓɔ ɕɔɗɘɋɕɋɓɔ ɓɔɖɒɆɑɎɍɎɖɆɯɋ. ȴɊɑɔɌɋɓɔɘɔ ɓɔɖɒɆɑɎɍɎɖɆɯɋ ɋ 
Ɉɔ ɗɔɉɑɆɗɓɔɗɘ ɗɔ ɓɆɭɆɈɎɘɋ ɓɆ ȫȼȧ ɓɆ ɗɔɗɘɆɓɔɐɔɘ ɔɊɖɌɆɓ Ɉɔ ɭəɑɎ ɍɆ ɍɆɊɖɌəɈɆɯɋ ɓɆ ɐɆɒɆɘɓɎɘɋ 
ɗɘɆɕɐɎ ɓɆ ɘɋɐɔɈɓɎɘɋ ɎɑɎ ɕɔɓɎɗɐɎ ɓɎɈɔɆ ɓɆɭɒɆɑɐə Ɋɔ ɐɖɆɭɔɘ ɓɆ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ 2020 ɉɔɊɎɓɆ, 
ɕɖɎ ɞɘɔ ɇɋɞɋ ɓɆɉɑɆɗɋɓɆ Ɏ ɕɔɊɉɔɘɈɋɓɔɗɘɆ ɍɆ ɎɓɘɋɖɈɋɓɜɎɭɆ, ɐɔɖɎɗɘɋɭɱɎ ɉɎ ɗɎɘɋ ɖɆɗɕɔɑɔɌɑɎɈɎ 
ɎɓɗɘɖəɒɋɓɘɎ, Ɋɔɐɔɑɐə ɓɋ ɇɎɊɋ ɕɔɗɘɎɉɓɆɘɆ ɗɖɋɊɓɔɖɔɝɓɆɘɆ ɜɋɑ ɍɆ ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ.  
 

ȩɑɋɊɆɓɔ ɓɎɍ ɕɖɎɍɒɆɘɆ ɓɆ ɔɊɊɋɑɓɎɘɋ ɐɈɆɓɘɎɘɆɘɎɈɓɎ ɕɔɐɆɍɆɘɋɑɎ ɍɆ 
ɓɆɊɈɔɖɋɞɓɔɘɔ ɔɐɖəɌəɈɆɯɋ ɓɆ ɒɆɐɋɊɔɓɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɐɆɭ ɗɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ 
ɕɔɇɆɖəɈɆɝɐɆ Ɏ ɎɓɚɑɆɜɎɭɆ ɓɋɒɆ ɕɔɍɓɆɝɎɘɋɑɓɎ ɕɖɔɒɋɓɎ ɗɕɔɖɋɊɋɓɔ ɗɔ ɆɕɖɎɑɗɐɎɘɋ ɔɜɋɓɎ. ȴɊ Ɇɗɕɋɐɘ 
ɓɆ ɊɋɈɎɍɓɎɔɘ ɐəɖɗ, ɗɋ ɔɝɋɐəɈɆ ɊɋɐɆ ȷȦȪ-ɊɔɑɆɖɔɘ ɱɋ ɍɆɇɋɑɋɌɎ ɕɔɉɔɑɋɒɆ ɆɕɖɋɜɎɭɆɜɎɭɆ Ɉɔ 2019 
ɉɔɊɎɓɆ Ɏ ɗɑɎɝɓɆ ɗɘɆɕɐɆ ɓɆ ɊɋɕɖɋɜɎɭɆɜɎɭɆ Ɉɔ 2020 ɉɔɊɎɓɆ, ɗɕɔɖɋɊɋɓɔ ɗɔ ɕɖɋɘɛɔɊɓɎɘɋ ɕɖɔɋɐɜɎɎ. 
ȷɕɔɖɋɊɋɓɔ ɗɔ ɆɕɖɎɑ, ɕɖɔɋɐɜɎɎɘɋ ɍɆ ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ ɓɆ ɗɈɋɘɗɐɎɘɋ ɇɋɖɍɎ 
ɍɆ 2019 ɉɔɊɎɓɆ ɗɋ ɖɋɈɎɊɎɖɆɓɎ Ɉɔ ɖɆɍɑɎɝɓɆ ɓɆɗɔɐɆ. Ȯɒɋɓɔ, ɜɋɓɎɘɋ ɓɆ ɓɆɚɘɆɘɆ, ɕɝɋɓɐɆɘɆ Ɏ 
ɓɆ ɓɎɐɋɑɔɘ ɗɋ ɖɋɈɎɊɎɖɆɓɎ ɓɆɉɔɖɋ, ɊɔɊɋɐɆ ɜɋɓɎɘɋ ɓɆ ɕɝɋɓɎɜɆɘɆ Ɏ ɇɆɐɆɖɔɘ ɗɋ ɖɋɈɎɊɎɖɆɓɎ ɓɆɊɔɑə. 
ȭɆ 2020 ɉɔɊɎɓɆ, ɕɖɔɋɐɜɎɎɘɋ ɓɆ ɖɋɝɎɗɎ ɗɎɘɋ ɜɋɓɎ ɇɋɑɋɌɆɘ ɓɆɊɔɑɓɆ ɐɔɖɋɐɜɎɭɆ, ɔɗɈɋɓ 
ɓɆ ɜɋɓɆɘɆ ɓɆ ɓɎɐɋɑɔɘ, ɐɔɭɆɞɘɔ ɋ ɖɋɈɎɊɎɖɆɓɆ ɓɆɉɔɖɋ. ȷɋɕɆɐ, ɊɈɎɌɋɯɆɘɆ Ɏ ɔɜɋɓɎɘɋ ɍɆ 
ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ ɗɋ ɎɗɐɑəɝɎɘɋɑɓɔ ɕɖɔɒɋɓɑɎɈɎ, ɞɘɔ ɗɔɍɊɆɈɆ ɕɔɉɔɑɋɒɆ 

                                                      
1 OECD, ȫɐɔɓɔɒɗɐɎ ɎɍɉɑɋɊɎ, ɒɆɭ 2019 ɉɔɊɎɓɆ; ȷɈɋɘɗɐɆɘɆ ɇɆɓɐɆ, ȩɑɔɇɆɑɓɎ ɋɐɔɓɔɒɗɐɎ ɎɍɉɑɋɊɎ, ɭəɓɎ 2019 ɉɔɊɎɓɆ; ȲȲȺ, ȷɈɋɘɗɐɎ 
ɋɐɔɓɔɒɗɐɎ ɕɖɋɉɑɋɊ, ɭəɑɎ 2019 ɉɔɊɎɓɆ. 
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ɓɋɎɍɈɋɗɓɔɗɘ ɔɐɔɑə ɓɎɈɓɆɘɆ ɎɊɓɆ ɊɎɓɆɒɎɐɆ Ɏ ɋɚɋɐɘɎɘɋ Ɉɖɍ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɔɗɔɇɋɓɔ ɓɆ 
ɕɔɊɔɑɉ ɖɔɐ.    

 
ȷɕɔɖɋɊɇɆɘɆ ɓɆ ɕɔɗɑɋɊɓɎɘɋ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ ɔɊ ɊɔɒɆɞɓɆɘɆ 

ɋɐɔɓɔɒɎɭɆ ɗɔ ɓɎɈɓɆɘɆ ɕɖɔɋɐɘɎɖɆɓɆ ɊɎɓɆɒɎɐɆ Ɉɔ ɖɆɒɐɎ ɓɆ ɆɕɖɎɑɗɐɎɔɘ ɜɎɐɑəɗ ɓɆ 
ɕɖɔɋɐɜɎɎ əɕɆɘəɈɆ ɓɆ ɔɊɖɋɊɋɓɎ ɔɘɗɘɆɕəɈɆɯɆ Ɉɔ ɔɊɊɋɑɓɎɘɋ ɗɋɉɒɋɓɘɎ ɔɊ ɋɐɔɓɔɒɎɭɆɘɆ. 
ȸɋɐɔɈɓɔ ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎ ɕɔɊɆɘɔɜɎ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ ɉɑɆɈɓɔ 
əɕɆɘəɈɆɆɘ ɓɆ ɕɖɔɊɔɑɌəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ, ɓɔ ɈɋɖɔɭɆɘɓɔ ɗɔ ɕɔɒɆɑ ɎɓɘɋɓɍɎɘɋɘ ɔɊ 
ɔɝɋɐəɈɆɓɎɔɘ. ȵɖɔɒɋɘɔɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ ɕɖɔɊɔɑɌɎ ɊɆ ɖɆɗɘɋ ɗɔ ɗɑɎɝɓɆ ɊɎɓɆɒɎɐɆ, ɓɔ Ɉɔ ɎɓɊəɗɘɖɎɭɆɘɆ 
ɗɋ ɍɆɇɋɑɋɌəɈɆ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɔɘɔ ɘɖɎɒɋɗɋɝɭɋ, ɊɔɊɋɐɆ ɉɖɆɊɋɌɓɆɘɆ 
ɆɐɘɎɈɓɔɗɘ ɍɆɇɋɑɋɌɆ ɓɆɒɆɑəɈɆɯɋ. ȶɆɗɘɔɘ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2019 
ɉɔɊɎɓɆ ɇɋɞɋ ɇɑɎɍɔɐ Ɋɔ ɕɖɔɋɐɘɎɖɆɓɎɔɘ, Ɏ ɍɆɗɋɉɆ ɗѾ əɞɘɋ ɋ ɖɆɓɔ ɊɆ ɗɋ ɊɆɈɆɆɘ ɔɜɋɓɎ ɍɆ ɖɎɍɎɜɎɘɋ 
ɔɐɔɑə ɕɖɔɋɐɜɎɭɆɘɆ ɍɆ ɜɋɑɆɘɆ ɉɔɊɎɓɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɕɖɔɒɋɓɎɘɋ ɐɆɭ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ, 
ɔɗɘɈɆɖəɈɆɯɆɘɆ Ɉɔ ɭəɑɎ ɗɋ ɕɔɓɎɗɐɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ. Ȩɔ əɗɑɔɈɎ 
ɓɆ ɉɑɆɈɓɔ ɓɆɉɔɖɓɆ ɖɋɈɎɍɎɭɆ ɓɆ ɓɆɊɈɔɖɋɞɓɎɘɋ ɈɑɋɍɓɎ ɕɖɋɘɕɔɗɘɆɈɐɎ ɐɆɭ ɕɖɔɋɐɜɎɭɆɘɆ ɓɆ 
ɎɓɚɑɆɜɎɭɆɘɆ ɍɆ ɜɋɑɆɘɆ 2019 ɉɔɊɎɓɆ Ɏ ɘɋɐɔɈɓɔ ɕɔɓɎɗɐɆ ɔɗɘɈɆɖɋɓɆ ɎɓɚɑɆɜɎɭɆ ɔɊ ɕɖɔɋɐɘɎɖɆɓɆɘɆ, 
ɗɋ ɔɜɋɓəɈɆ ɊɋɐɆ ɖɎɍɎɜɎɘɋ ɔɐɔɑə ɕɖɔɋɐɜɎɭɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ ɍɆ ɔɈɆɆ ɉɔɊɎɓɆ ɗɋ əɖɆɒɓɔɘɋɌɋɓɎ. 
ȷɋɕɆɐ, ɓɋɎɍɈɋɗɓɔɗɘɆ ɔɐɔɑə ɎɊɓɔɘɔ ɊɈɎɌɋɯɋ ɓɆ ɗɈɋɘɗɐɎɘɋ ɜɋɓɎ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ  
ɔɗɘɆɓəɈɆ ɕɔɓɆɉɑɆɗɋɓɆ. 

 
ȪɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ (ɕɖɎɗɕɔɗɔɇɋɓɎ ɍɆ ɜɋɓɔɈɓɎɘɋ Ɏ ɐəɖɗɓɎɘɋ ɖɆɍɑɎɐɎ Ɏ 

ɜɋɓɔɈɓɎɘɋ ɕɖɔɒɋɓɎ ɓɆ ɛɆɖɘɎɎɘɋ ɔɊ ɈɖɋɊɓɔɗɘ) Ɉɔ ɘɋɐɔɘ ɓɆ ɭəɑɎ 2019 ɉɔɊɎɓɆ ɇɋɑɋɌɆɘ 
ɒɆɑ ɕɆɊ. ȦɓɆɑɎɍɎɖɆɓɔ ɕɖɋɐə ɚɆɐɘɔɖɎɘɋ ɓɆ ɕɖɔɒɋɓɆ, ɖɋɊɔɈɓɔɘɔ ɓɆɒɎɖəɈɆɯɋ ɓɆ ɔɇɈɖɗɐɎɘɋ ɓɆ 
ɊɖɌɆɈɆɘɆ ɐɔɓ ɗɘɖɆɓɗɘɈɔ Ɉɔ ɭəɑɎ ɕɖɎɊɔɓɋɗɋ ɍɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ, ɞɘɔ Ɉɔ 
ɍɓɆɝɎɘɋɑɋɓ Ɋɋɑ ɇɋɞɋ ɓɆɊɔɒɋɗɘɋɓɔ ɗɔ ɔɘɐəɕɔɘ ɓɆ ɊɋɈɎɍɎ ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ ɔɊ ɗɘɖɆɓɆ ɓɆ 
ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. ȷɋɕɆɐ, ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ, ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɇɋɑɋɌɆɘ ɖɆɗɘ, ɐɔɭ ɋ Ɉɔ 
ɗɐɑɆɊ ɗɔ ɔɝɋɐəɈɆɓɎɘɋ ɊɈɎɌɋɯɆ ɍɆ ɜɋɑɆ 2019 ɉɔɊɎɓɆ. ȦɓɆɑɎɍɆɘɆ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɆɊɋɐɈɆɘɓɔɗɘɆ 
ɕɔɐɆɌəɈɆ ɊɋɐɆ ɘɎɋ Ɏ ɕɔɓɆɘɆɒə ɗɋ ɓɆɔɨɆɆɘ Ɉɔ ɗɎɉəɖɓɆ ɍɔɓɆ. ȶɆɗɕɔɑɔɌɑɎɈɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ 
ɓɆɊɈɔɖɋɞɓɎɔɘ ɗɋɐɘɔɖ ɍɆ ɘɖɋɘɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ ɉɔɊɎɓɆɘɆ ɗɋ ɔɉɖɆɓɎɝɋɓɎ. ȰɆɭ ɒɋɓəɈɆɝɐɎɔɘ ɕɆɍɆɖ, 
ɕɔɊɆɘɔɜɎɘɋ ɗɔ ɭəɑɎ ɍɆɗɋɉɆ əɕɆɘəɈɆɆɘ ɓɆ ɓɋɞɘɔ ɕɔɕɔɈɔɑɓɎ ɔɗɘɈɆɖəɈɆɯɆ ɔɊ ɕɖɔɋɐɘɎɖɆɓɎɘɋ ɍɆ 
ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ. Ȩɔ ɔɊɓɔɗ ɓɆ ɓɆɊɈɔɖɋɞɓɆɘɆ ɕɔɍɎɜɎɭɆ Ɉɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ, ɕɔɊɆɘɔɜɎɘɋ ɔɊ 
ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɗɘɆɘɎɗɘɎɐɆ ɍɆɐɑəɝɓɔ ɗɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ, ɕɔɐɆɌəɈɆɆɘ ɕɔɓɎɍɔɐ ɘɖɉɔɈɗɐɎ 
ɊɋɚɎɜɎɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɔɝɋɐəɈɆɓɎɔɘ, ɕɖɎ ɎɗɘɔɈɖɋɒɋɓɔ ɕɔɈɎɗɔɐɆ ɎɍɈɔɍɓɆ Ɏ əɈɔɍɓɆ ɐɔɒɕɔɓɋɓɘɆ.  
 

Ȩɔ ɔɊɓɔɗ ɓɆ ɊɈɎɌɋɯɆɘɆ Ɉɔ ɒɔɓɋɘɆɖɓɎɔɘ ɗɋɐɘɔɖ, ɚɎɓɆɑɓɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ɭəɓɎ ɕɔɐɆɌəɈɆɆɘ 
ɒɋɗɋɝɋɓ ɖɆɗɘ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɔɊ 0,8%, ɐɔɭ ɋ ɖɋɝɎɗɎ ɕɔɊɋɊɓɆɐɈɔ ɖɋɍəɑɘɆɘ ɓɆ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɗɎɘɋ ɗɋɐɘɔɖɎ (ɊɔɒɆɱɎɓɗɘɈɆ, ɕɖɋɘɕɖɎɭɆɘɎɭɆ Ɏ ɔɗɘɆɓɆɘɎ ɗɋɐɘɔɖɎ). 
ȴɊ ɈɆɑəɘɋɓ Ɇɗɕɋɐɘ, ɒɋɗɋɝɓɎɔɘ ɖɆɗɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɊɋɕɔɍɎɘɎɘɋ Ɉɔ 
ɊɔɒɆɞɓɆ ɈɆɑəɘɆ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɉɔ ɭəɓɎ ɗɋ ɕɔɈɎɗɔɐɎ ɍɆ 10,6%, ɕɖɎ 
ɕɖɔɋɐɘɎɖɆɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 10,2% ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 ɉɔɊɎɓɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɐɖɋɊɎɘɓɎɔɘ 
ɕɆɍɆɖ, ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ Ɉɔ ɭəɓɎ ɔɗɘɈɆɖɎɭɆ ɒɋɗɋɝɋɓ ɖɆɗɘ ɔɊ 0,7%, ɕɖɎ 
ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɎɘɋ ɔɊɔɇɖɋɓɎ ɓɆ ɊɈɆɘɆ ɗɋɐɘɔɖɆ. ȷɕɔɖɋɊ ɈɆɑəɘɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ 
ɐɖɋɊɎɘɎ Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɐɖɋɊɎɘɎɘɋ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ, ɕɖɎ ɖɆɗɘ Ɏ ɓɆ ɐɖɋɊɎɘɎɘɋ 
Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɭəɓɎ ɗɋ ɕɔɈɎɗɔɐɎ ɍɆ 8,1%, ɕɖɎ 
ɕɖɔɋɐɘɎɖɆɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 8,4% ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 ɉɔɊɎɓɆ. 

 
Ȩɔ ȧəɳɋɘɔɘ ɓɆ ȶɋɕəɇɑɎɐɆ ȷɋɈɋɖɓɆ ȲɆɐɋɊɔɓɎɭɆ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 2019 ɉɔɊɎɓɆ ɇɋɞɋ 

ɔɗɘɈɆɖɋɓ ɊɋɚɎɜɎɘ ɔɊ 7.031 ɒɎɑɎɔɓ ɊɋɓɆɖɎ, ɐɔɭ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɇɋɞɋ ɚɎɓɆɓɗɎɖɆɓ ɗɔ ɐɔɖɎɗɘɋɯɋ 
ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɖɌɆɈɆɘɆ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɏ ɕɖɋɐə ɍɆɊɔɑɌəɈɆɯɋ ɓɆ ɊɖɌɆɈɆɘɆ ɓɆ ɊɔɒɆɞɓɎɔɘ 
ɚɎɓɆɓɗɎɗɐɎ ɕɆɍɆɖ. ȴɗɘɈɆɖɋɓɎɔɘ ɇəɳɋɘɗɐɎ ɊɋɚɎɜɎɘ ɕɖɋɘɗɘɆɈəɈɆ 39,7% ɔɊ ɊɋɚɎɜɎɘɔɘ ɕɖɋɊɈɎɊɋɓ 
ɗɔ ȧəɳɋɘɔɘ ɍɆ 2019 ɉɔɊɎɓɆ. 
 
ȵɔɗɑɋɊɓɎɘɋ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ Ɏ ɔɜɋɓɎ əɕɆɘəɈɆɆɘ ɓɆ ɔɊɖɋɊɋɓɎ ɔɘɗɘɆɕəɈɆɯɆ 
Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɔɋɐɘɎɖɆɓɆɘɆ ɊɎɓɆɒɎɐɆ, ɓɔ ɗɔɉɑɋɊəɈɆɯɆɘɆ ɍɆ ɆɒɇɎɋɓɘɔɘ ɍɆ 
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ɗɕɖɔɈɋɊəɈɆɯɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ ɉɑɆɈɓɔ ɗɋ ɓɋɕɖɔɒɋɓɋɘɎ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɕɖɋɘɛɔɊɓɎɘɋ ɔɜɋɓɎ. ȪɈɎɌɋɯɆɘɆ ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ Ɏ ɓɆɘɆɒə ɗɋ ɕɔɈɔɑɓɎ, ɕɖɎ ɞɘɔ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ Ɏ Ɉɔ ɘɋɐɔɘ ɓɆ ɭəɑɎ ɔɘɐəɕəɈɆɞɋ ɊɋɈɎɍɎ, Ɇ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɏ ɕɔɓɆɘɆɒə ɗɋ ɔɊɖɌəɈɆɆɘ Ɉɔ 
ɗɎɉəɖɓɆɘɆ ɍɔɓɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɘɋɐɔɈɓɔ ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎ 
ɕɔɊɆɘɔɜɎ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ ɉɑɆɈɓɔ əɕɆɘəɈɆɆɘ ɓɆ ɕɖɔɊɔɑɌəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ ɓɆ 
ɋɐɔɓɔɒɎɭɆɘɆ, ɓɔ ɈɋɖɔɭɆɘɓɔ ɕɔɗɑɆɇ ɔɊ ɔɝɋɐəɈɆɓɎɔɘ, ɓɔ ɍɆɗɋɉɆ ɗѾ əɞɘɋ ɋ ɖɆɓɔ ɊɆ ɗɋ ɊɆɈɆɆɘ ɔɜɋɓɎ 
ɍɆ ɖɎɍɎɜɎɘɋ ɔɐɔɑə ɕɖɔɋɐɜɎɭɆɘɆ ɍɆ ɜɋɑɆɘɆ ɉɔɊɎɓɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ, ɘɋɐɔɈɓɔ ɖɎɍɎɜɎɘɋ ɗɋ 
ɔɜɋɓəɈɆɆɘ ɐɆɐɔ əɖɆɒɓɔɘɋɌɋɓɎ, ɕɖɎ ɕɔɓɎɗɐɎ ɔɗɘɈɆɖəɈɆɯɆ ɍɆɐɑəɝɓɔ ɗɔ ɭəɑɎ 2019 ɉɔɊɎɓɆ Ɉɔ ɔɊɓɔɗ 
ɓɆ ɕɖɔɋɐɜɎɭɆɘɆ, ɓɔ ɖɋɈɎɍɎɎ Ɉɔ ɓɆɉɔɖɓɆ ɓɆɗɔɐɆ ɐɆɭ ɓɆɊɈɔɖɋɞɓɎɘɋ ɈɑɋɍɓɎ ɕɖɋɘɕɔɗɘɆɈɐɎ ɍɆ 
ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ, ɐɆɐɔ Ɏ ɓɎɈɓɆ ɎɍɖɆɍɋɓɆ ɕɖɔɒɋɓɑɎɈɔɗɘ. Ȩɔ ɖɆɒɐɎ ɓɆ ɒɔɓɋɘɆɖɓɎɔɘ ɗɋɐɘɔɖ, 
ɔɗɘɈɆɖəɈɆɯɆɘɆ ɐɆɭ ɊɋɕɔɍɎɘɎɘɋ Ɏ ɐɖɋɊɎɘɎɘɋ ɓɋ ɕɔɐɆɌəɈɆɆɘ ɕɔɉɔɑɋɒɎ ɔɘɗɘɆɕəɈɆɯɆ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɕɖɔɋɐɜɎɎɘɋ.  
 
 
 
 

ȰɖɆɘɔɐ ɔɗɈɖɘ ɓɆ ɔɊɑəɐɎɘɋ ɍɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ ɓɆ ȺȫȪ Ɏ ȫȼȧ  
 
ȭɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɉɑɔɇɆɑɓɎɔɘ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ, ɕɔɗɘɔɭɆɓɆɘɆ ɓɋɎɍɈɋɗɓɔɗɘ, ɍɉɔɑɋɒɋɓɎɘɋ ɘɋɓɍɎɎ Ɉɔ 
ɒɋɨəɓɆɖɔɊɓɆɘɆ ɘɖɉɔɈɎɭɆ, ɐɆɐɔ Ɏ ɊɋɍɎɓɚɑɆɜɎɗɐɎɘɋ ɕɖɎɘɎɗɔɜɎ , ɗɋ ɉɑɆɈɓɎɘɋ ɕɖɎɝɎɓɎ ɐɔɎɞɘɔ 
ɕɖɎɊɔɓɋɗəɈɆɆɘ ɍɆ ɓɆɘɆɒɔɞɓɔ ɔɊɑɔɌəɈɆɯɋ ɓɆ ɕɖɎɗɕɔɗɔɇɑɎɈɎɔɘ ɐɆɖɆɐɘɋɖ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ 
ɕɔɑɎɘɎɐɆ Ɉɔ ɖɆɍɈɎɋɓɎɘɋ ɋɐɔɓɔɒɎɎ. ȸɆɐɆ, ɕɔ ɕɋɖɎɔɊɔɘ ɓɆ ɕɔɗɘɋɕɋɓɔ ɓɔɖɒɆɑɎɍɎɖɆɯɋ ɓɆ 
ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ, ɐɔɭɞɘɔ ɍɆɕɔɝɓɆ ɔɊ ɊɋɐɋɒɈɖɎ 2015 ɉɔɊɎɓɆ, Ɉɔ ɭəɑɎ 2019 ɉɔɊɎɓɆ ȺȫȪ 
Ɋɔɓɋɗɋ ɔɊɑəɐɆ ɍɆ ɕɔɈɘɔɖɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɘɆɖɉɋɘɔɘ ɓɆ ɖɋɚɋɖɋɓɘɓɆɘɆ ɐɆɒɆɘɓɆ 
ɗɘɆɕɐɆ ɍɆ 25 ɇ.ɕ., ɓɆ ɓɎɈɔ ɔɊ 2% Ɋɔ 2,25%. ȮɗɘɔɈɖɋɒɋɓɔ, ȺȫȪ ɔɇɭɆɈɎ ɊɋɐɆ ɔɊ ɆɈɉəɗɘ 2019 
ɉɔɊɎɓɆ ɱɋ ɉɔ ɕɖɋɐɎɓɋ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ Ɏɍɓɔɗɔɘ ɓɆ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɉɔ ɗɈɔɭɔɘ ɇɎɑɆɓɗ, 
ɔɊɓɔɗɓɔ ɊɈɆ ɒɋɗɋɜɆ ɕɔɖɆɓɔ ɔɊ ɕɑɆɓɔɘ ɔɇɭɆɈɋɓ Ɉɔ ɒɆɖɘ 2019 ɉɔɊɎɓɆ. ȮɗɘɔɈɖɋɒɋɓɔ, ɐɆɒɆɘɓɆɘɆ 
ɗɘɆɕɐɆ ɓɆ ȫȼȧ Ɉɋɱɋ ɕɔɊɔɑɉ ɕɋɖɎɔɊ ɋ ɓɋɕɖɔɒɋɓɋɘɆ, ɓɔ ɓɆ ɕɔɗɑɋɊɓɎɔɘ ɗɔɗɘɆɓɔɐ Ɉɔ ɭəɑɎ ɇɋɞɋ 
ɓɆɉɑɆɗɋɓɆ ɕɔɘɖɋɇɆɘɆ ɍɆ ɕɔɉɔɑɋɒɆ ɕɖɎɗɕɔɗɔɇɑɎɈɔɗɘ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ ɓɆ 
ɕɔɊɔɑɉ ɕɋɖɎɔɊ Ɋɔɐɔɑɐə ɓɋ ɇɎɊɋ ɕɔɗɘɎɉɓɆɘɆ ɗɖɋɊɓɔɖɔɝɓɆɘɆ ɜɋɑ ɍɆ ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ. 
ȸɆɐɆ, ɇɋɞɋ ɔɊɑəɝɋɓɔ ɊɋɐɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɱɋ ɗɋ ɍɆɊɖɌɆɘ ɓɆ ɘɋɐɔɈɓɔɘɔ ɎɑɎ ɕɔɓɎɗɐɔ ɓɎɈɔ 
ɓɆɭɒɆɑɐə Ɋɔ ɗɖɋɊɎɓɆɘɆ ɓɆ 2020 ɉɔɊɎɓɆ, Ɇ ɇɋɞɋ ɓɆɉɑɆɗɋɓɆ Ɏ ɕɔɘɖɋɇɆɘɆ ɊɆ ɗɋ ɊɋɑəɈɆ ɗɔ ɗɎɘɋ 
ɖɆɗɕɔɑɔɌɑɎɈɎ ɎɓɗɘɖəɒɋɓɘɎ, ɒɋɨə ɐɔɎ Ɏ ɗɔ ɓɔɈ ɔɘɐəɕ ɓɆ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ (ɐɈɆɓɘɎɘɆɘɎɈɓɔ 
ɔɑɋɗɓəɈɆɯɋ), ɕɖɈɎɝɓɔ ɓɆɭɆɈɋɓɎ Ɉɔ ɒɆɖɘ ɔɈɆɆ ɉɔɊɎɓɆ. Ȯɒɋɓɔ, ɗɘɆɓəɈɆ ɍɇɔɖ ɍɆ ɈɔɈɋɊəɈɆɯɋ ɘɖɋɘɆ 
ɕɖɔɉɖɆɒɆ ɓɆ ɘɆɖɉɋɘɎɖɆɓɎ ɊɔɑɉɔɖɔɝɓɎ ɔɕɋɖɆɜɎɎ ɍɆ ɖɋɚɎɓɆɓɗɎɖɆɯɋ (ȸȱȸȶȴ III) , ɐɔɭɆ ɱɋ ɍɆɕɔɝɓɋ 
ɊɆ ɗɋ ɕɖɎɒɋɓəɈɆ ɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ ɔɊ ɗɋɕɘɋɒɈɖɎ 2019 ɉɔɊɎɓɆ Ɋɔ ɒɆɖɘ 2021 ɉɔɊɎɓɆ, ɗɔ ɜɋɑ 
ɔɊɖɌəɈɆɯɋ ɓɆ ɕɔɈɔɑɓɎɘɋ ɐɖɋɊɎɘɓɎ əɗɑɔɈɎ ɞɘɔ ɉɎ ɓəɊɆɘ ɇɆɓɐɎɘɋ Ɏ ɕɔɊɊɖɞɐɆ ɓɆ ɘɖɆɓɗɒɎɗɎɭɆɘɆ 
ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ. 

 



 

5 ɔɊ 31 

 

 

ȷɋɑɋɐɘɎɖɆɓɎ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ/1

2016 2017 ȰɈ.1 ȰɈ.2 ȰɈ.3 ȰɈ.4 2018 ɭɆɓ. ɚɋɈ. ɒɆɖ. ȰɈ.1 Ɇɕɖ. ɒɆɭ ɭəɓ. ȰɈ.2 ɭəɑ.

I.  ȶɋɆɑɋɓ ɗɋɐɘɔɖ ɎɓɊɎɐɆɘɔɖɎ

ȧɖəɘɔ ɊɔɒɆɞɋɓ ɕɖɔɎɍɈɔɊ (ɉɔɊɎɞɓɆ ɖɋɆɑɋɓ ɖɆɗɘ) 
/2

2.8 0.2 0.9 3.0 3.0 3.7 2.7 4.1

ȮɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ
 /3

ɗɘɆɕɐɆ ɓɆ ɕɖɔɒɋɓɆ (ɉɔɊɎɞɓɆ) 3.4 0.2 5.2 4.9 5.1 6.4 5.4 12.0 7.3 7.5 8.8 5.5 1.2 -2.7 1.1

ɐəɒəɑɆɘɎɈɓɆ ɕɖɔɗɋɝɓɆ ɗɘɆɕɐɆ 3.4 0.2 5.2 5.0 5.0 5.4 5.4 12.0 9.6 8.8 8.8 7.9 6.5 4.8 4.8

ȮɓɚɑɆɜɎɭɆ 
/4

ȼȵȮ ȮɓɚɑɆɜɎɭɆ (ɉɔɊɎɞɓɆ)
 /5

-0.2 2.4 1.5 1.5 1.6 1.2 0.9 1.2 1.1 1.4 1.2 1.9 1.4 0.3 1.2 0.8

ȼȵȮ ȮɓɚɑɆɜɎɭɆ (ɐəɒəɑɆɘɎɈɓɆ ɕɖɔɗɋɝɓɆ)-0.2 1.4 1.5 1.5 1.5 1.5 1.5 1.2 1.1 1.2 1.2 1.4 1.4 1.2 1.2 1.2

ȧɆɍɎɝɓɆ ɎɓɚɑɆɜɎɭɆ (ɐəɒəɑɆɘɎɈɓɆ ɕɖɔɗɋɝɓɆ)1.3 2.3 1.6 1.6 1.6 1.5 1.5 1.3 1.0 0.9 0.9 0.9 0.9 0.9 0.9 0.9

ȧɆɍɎɝɓɆ ɎɓɚɑɆɜɎɭɆ (ɉɔɊɎɞɓɆ) 1.3 2.3 1.6 1.5 1.7 1.3 1.5 1.3 0.7 0.6 0.9 1.1 0.9 0.9 1.0 1.0

ȶɆɇɔɘɓɆ ɗɎɑɆ

ȷɘɆɕɐɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ 23.7 22.4 21.6 21.1 20.8 19.4 20.7 17.8

II.  ȺɎɗɐɆɑɋɓ ɗɋɐɘɔɖ ɎɓɊɎɐɆɘɔɖɎ
(ȼɋɓɘɖɆɑɋɓ ȧəɳɋɘ Ɏ ȧəɳɋɘɎ ɓɆ ɚɔɓɊɔɈɎ)

ȨɐəɕɓɎ ɇəɳɋɘɗɐɎ ɕɖɎɛɔɊɎ 169,356 179,673 43,369 47,275 45,992 51,869 188,505 14,925 15,134 16,017 46,076 17,798 16,742 15,595 50,135
ȨɐəɕɓɎ ɇəɳɋɘɗɐɎ ɖɆɗɛɔɊɎ 185,407 196,561 46,502 48,680 48,462 56,427 200,071 15,634 17,116 16,520 49,270 18,828 17,510 17,634 53,972
ȧəɳɋɘɗɐɔ ɗɆɑɊɔ (ɉɔɘɔɈɎɓɗɐɆ ɔɗɓɔɈɆ) -16,051 -16,888 -3,133 -1,405 -2,470 -4,558 -11,566 -709 -1,982 -503 -3,194 -1,030 -768 -2,039 -3,837
ȧəɳɋɘɗɐɔ ɗɆɑɊɔ (% ɔɊ ȧȪȵ)

/1
-2.7 -2.7 -0.5 -0.2 -0.4 -0.7 -1.8 -0.1 -0.3 -0.1 -0.5 -0.1 -0.1 -0.3 -0.6

III.  ȺɎɓɆɓɗɎɗɐɎ ɎɓɊɎɐɆɘɔɖɎ
/6

ȵɆɖɎɝɓɆ ɒɆɗɆ (Ȳ4), ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ 6.2 5.1 7.5 10.1 11.7 11.8 11.8 12.0 11.2 11.7 11.7 13.3 10.6 10.5 10.5

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ, ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ -0.1 5.4 5.7 6.2 7.9 7.3 7.3 7.8 8.2 9.0 9.0 8.9 8.3 8.1 8.1

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ ɓɆ ɓɆɗɋɑɋɓɎɋ 7.0 9.2 9.4 9.7 10.1 10.3 10.3 9.9 9.6 9.7 9.7 9.3 9.6 9.9 9.9

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆ -5.3 2.3 2.3 2.9 5.7 4.5 4.5 5.7 6.9 8.2 8.2 8.5 7.0 6.4 6.4

 ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ (ɗɔ ɊɋɕɔɍɎɘɓɎ ɕɆɖɎ), ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ /
7

6.1 5.0 7.6 10.6 12.3 12.1 12.1 12.2 11.3 11.9 11.9 13.4 10.7 10.6 10.6

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ ɓɆ ɓɆɗɋɑɋɓɎɋ 2.5 6.1 7.3 7.9 8.4 9.5 9.5 9.3 8.8 8.7 8.7 9.6 8.8 9.0 9.0

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆ 13.4 2.1 4.1 11.6 16.8 9.5 9.5 10.6 9.5 12.1 12.1 16.9 11.3 10.1 10.1

ȰɆɒɆɘɓɎ ɗɘɆɕɐɎ 
/8

ȰɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ȧȭ 3.75 3.25 3.0 3.0 2.75 2.50 2.50 2.50 2.50 2.25 2.25 2.25 2.25 2.25 2.25

ȦɐɘɎɈɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ

   ɊɋɓɆɖɗɐɎ 7.0 6.6 6.3 6.2 6.0 5.9 6.1 5.8 5.8 5.7 5.8 5.7 5.7 5.6 5.7

   ɊɋɈɎɍɓɎ (ɆɉɖɋɉɆɘɓɆ, ɍɆ ɊɋɈɎɍɓɎ Ɏ ɊɋɓɆɖɗɐɎ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ)5.7 5.3 5.0 4.9 4.8 4.8 4.9 4.7 4.7 4.7 4.7 4.7 4.6 4.6 4.7

ȵɆɗɎɈɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ

   ɊɋɓɆɖɗɐɎ 2.5 2.2 2.1 2.1 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 1.9 1.9 1.9

   ɊɋɈɎɍɓɎ (ɆɉɖɋɉɆɘɓɆ, ɍɆ ɊɋɈɎɍɓɎ Ɏ ɊɋɓɆɖɗɐɎ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ)1.0 0.9 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8

IV.  ȳɆɊɈɔɖɋɞɋɓ ɗɋɐɘɔɖ ɎɓɊɎɐɆɘɔɖɎ

ȧɎɑɆɓɗ ɓɆ ɘɋɐɔɈɓɆ ɗɒɋɘɐɆ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)-275.5 -102.9 -144.5 23.9 195.8 -107.14 -31.95 -59.9 -63.3 -39.3 -162.5

ȧɎɑɆɓɗ ɓɆ ɘɋɐɔɈɓɆ ɗɒɋɘɐɆ (% ɔɊ ȧȪȵ) -2.9 -1.0 -1.3 0.2 1.8 -1.00 -0.30 -0.6 -0.6 -0.4 -1.5

ȸɖɉɔɈɗɐɎ ɇɎɑɆɓɗ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)
/9

-1,786.2 -1,816.2 -474.2 -431.6 -382.3 -523.1 -1811.1 -154.8 -149.7 -151.8 -456.2 -228.9 -159.7 -81.9 -470.5

ȸɖɉɔɈɗɐɎ ɇɎɑɆɓɗ (% ɔɊ ȧȪȵ) -18.0 -18.1 -4.4 -4.0 -3.6 -4.9 -16.9 -1.4 -1.3 -1.3 -4.0 -2.0 -1.4 -0.7 -4.2

ȹɈɔɍ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ) -6,176.5 -6,834.9 -1,783.6 -1,889.8 -1,845.4 -2153.1 -7671.9 -570.1 -679.5 -740.6 -1,990.3 -760.8 -718.5 -614.8 -2,094.1

ȮɍɈɔɍ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ) 4,390.3 5,018.7 1,309.5 1,458.3 1,463.1 1630.0 5860.8 415.3 529.8 588.9 1,534.0 531.9 558.8 532.9 1,623.6

ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ əɈɔɍɔɘ (ɉɔɊɎɞɓɆ) 6.5 10.7 12.3 9.6 11.8 15.0 12.2 1.5 17.8 14.9 11.6 22.1 14.9 -4.2 10.8

ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ ɎɍɈɔɍɔɘ (ɉɔɊɎɞɓɆ) 7.4 14.3 13.3 14.4 15.8 23.0 16.8 -1.9 15.2 38.2 17.1 13.2 10.5 10.4 11.3

ȷɘɖɆɓɗɐɎ ɊɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)316.9 180.0 235.4 74.1 -1.5 313.8 621.9 -28.7 0.3 6.8 -21.6

ȳɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ

ȧɖəɘɔ ɓɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)7,216.6 7,372.5 8,251.3 8,420.0 8,396.6 7,907.5 7,907.5 8,304.2

   ɭɆɈɋɓ ɗɋɐɘɔɖ 3,445.3 3,461.8 4,053.1 4,077.9 3,986.3 3,756.2 3,756.2 4,095.2

   ɭɆɈɋɓ ɗɋɐɘɔɖ/ȧȪȵ (Ɉɔ %) 35.7 34.6 37.8 38.0 37.1 35.0 35.0 36.3

   ɕɖɎɈɆɘɋɓ ɗɋɐɘɔɖ 3,771.2 3,910.7 4,198.2 4,342.2 4,410.3 4,151.3 4,151.3 4,209.1

ȧɖəɘɔ ɓɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ/ȧȪȵ (Ɉɔ %) 74.7 73.6 76.9 78.4 78.2 73.7 73.7 73.5

ȧɖəɘɔ ɊɋɈɎɍɓɎ ɖɋɍɋɖɈɎ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)
/10

2,613.4 2,336.3 2,577.1 2,642.2 2,709.1 2,867.3 2,867.3 2,877.4 2,864.3 2,866.4 2,866.4 2,874.4 2,901.4 2,928.2 2928.2 2,927.1

/1 Ȩɔ ɕɖɋɗɒɋɘɐɎɘɋ ɓɆ ɖɋɑɆɘɎɈɓɎɘɋ ɎɓɊɎɐɆɘɔɖɎ, Ɋɔ 2018 ɉɔɊɎɓɆ ɐɔɖɎɗɘɋɓ ɋ ȧȪȵ ɔɊ ɔɚɎɜɎɭɆɑɓɔɘɔ ɗɔɔɕɞɘɋɓɎɋ ɓɆ Ȫȭȷ. ȭɆ 2019 ɉɔɊɎɓɆ ɗɋ ɐɔɖɎɗɘɎ ɕɖɔɋɐɘɎɖɆɓɔɘɔ ɓɎɈɔ ɔɊ ɕɔɗɑɋɊɓɎɔɘ ɜɎɐɑəɗ ɓɆ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɖɔɋɜɎɎ ɓɆ ȳȧȶȷȲ.

/2 ȰɈɆɖɘɆɑɓɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ 2017 ɉɔɊɎɓɆ ɗɋ ɕɖɋɘɛɔɊɓɎ, Ɇ ɍɆ 2018 Ɏ ɐɈ.1 2019 ɉɔɊɎɓɆ ɗɋ ɕɖɔɜɋɓɋɘɎ (ȷɔɔɕɞɘɋɓɎɋ ɍɆ ɐɈɆɖɘɆɑɓɎ ɕɔɊɆɘɔɜɎ ɍɆ ȧȪȵ ɔɊ 07.06.2019). ȩɔɊɎɞɓɎɔɘ ɕɔɊɆɘɔɐ ɍɆ 2016 ɋ ɚɎɓɆɑɋɓ, Ɇ ɍɆ 2017 ɋ ɕɖɋɘɛɔɊɋɓ ɕɔɊɆɘɔɐ (ȷɔɔɕɞɘɋɓɎɋ ɍɆ ɉɔɊɎɞɓɎ ɕɔɊɆɘɔɜɎ ɍɆ ȧȪȵ ɔɊ 28.09.2018).

/3  ȷɘɆɕɐɎɘɋ ɓɆ ɕɖɔɒɋɓɆ ɐɆɭ ȮɓɊɋɐɗɔɘ ɓɆ ɎɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɗɋ ɗɕɔɖɋɊ ɇɆɍɆ 2015=100.

/4 ȸɖɔɞɔɜɎ ɓɆ ɌɎɈɔɘ ɕɖɋɗɒɋɘɆɓɎ ɗɕɔɖɋɊ COICOP ɗɔ ɇɆɍɆ 2018=100.

/5 ȮɓɚɑɆɜɎɭɆɘɆ ɍɆ ɕɔɊɆɘɔɜɎɘɋ ɕɔ ɉɔɊɎɓɎ ɗɋ ɔɊɓɋɗəɈɆ ɓɆ ɊɋɐɋɒɈɖɎ ɘɋɐɔɈɓɆ ɉɔɊɎɓɆ/ɊɋɐɋɒɈɖɎ ɕɖɋɘɛɔɊɓɆ ɉɔɊɎɓɆ.

/6 ȵɖɋɗɒɋɘɐɎɘɋ ɗɋ ɓɆɕɖɆɈɋɓɎ ɗɔɉɑɆɗɓɔ ɕɔɊɆɘɔɜɎɘɋ ɔɊ ɓɔɈɆɘɆ ȲɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ ɎɍɉɔɘɈəɈɆɯɋ ɓɆ ɗɘɆɓɊɆɖɊɓɎ ɚɔɖɒɎ ɓɆ ɒɔɓɋɘɆɖɓɎɘɋ ɇɎɑɆɓɗɎ Ɏ ɕɖɋɉɑɋɊɎ Ɏ ɓɔɈɎɔɘ ɐɔɓɘɋɓ ɕɑɆɓ (ɐɔɭ ɗɘɆɕɎ Ɉɔ ɗɎɑɆ ɔɊ ɭəɓɎ 2018 ɉɔɊɎɓɆ).

/7 ȩɎ ɈɐɑəɝəɈɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɓɋɊɖɌɆɈɓɎɔɘ ɗɋɐɘɔɖ Ɉɔ ɇɆɓɐɎɘɋ Ɏ ɞɘɋɊɎɑɓɎɜɎɘɋ, ɘɖɆɓɗɚɋɖɆɇɎɑɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɔɗɘɆɓɆɘɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ Ɉɔ ɊɋɓɆɖɎ Ɏ ɘɖɆɓɗɚɋɖɆɇɎɑɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɑɔɐɆɑɓɆɘɆ ɗɆɒɔəɕɖɆɈɆ Ɉɔ ɊɋɓɆɖɎ.

/8 ȵɔɝɓəɈɆɭɱɎ ɔɊ ɭəɓɎ 2018 ɉɔɊɎɓɆ ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɆɐɘɎɈɓɎɘɋ Ɏ ɕɆɗɎɈɓɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɗɋ ɗɕɔɖɋɊ ɓɔɈɆɘɆ ɒɋɘɔɊɔɑɔɉɎɭɆ ɓɆ ȳȧȶȲ.

/9 ȸɖɉɔɈɗɐɎ ɇɎɑɆɓɗ ɗɔɉɑɆɗɓɔ ɓɆɊɈɔɖɋɞɓɔ-ɘɖɉɔɈɗɐɆ ɗɘɆɘɎɗɘɎɐɆ (ɓɆ ɜ.Ɏ.ɚ ɔɗɓɔɈɆ).

/10 ȵɔɊɆɘɔɜɎɘɋ ɔɊ 2008 ɉɔɊɎɓɆ ɈɐɑəɝəɈɆɆɘ accrued interest. ȵɔɗɑɋɊɓɎɘɋ ɊɔɗɘɆɕɓɎ ɕɔɊɆɘɔɜɎ ɍɆ ɇɖəɘɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɗɋ ɕɖɋɑɎɒɎɓɆɖɓɎ ɕɔɊɆɘɔɜɎ. 

2018 2019
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ȷɔɉɑɆɗɓɔ ɗɔ ɓɆɭɓɔɈɎɘɋ ɔɜɋɓɎ, ɐɆɭ 
ɗɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ ɕɔɇɆɖəɈɆɝɐɆ ɋ 
ɎɍɈɖɞɋɓɆ ɒɎɓɎɒɆɑɓɆ ɓɆɊɔɑɓɆ ɖɋɈɎɍɎɭɆ 
ɍɆ 2019 ɉɔɊɎɓɆ, Ɉɔ ɔɊɓɔɗ ɓɆ ɆɕɖɎɑɗɐɎɔɘ 
ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ. ȸɆɐɆ, ɗɋɉɆ ɗɋ ɔɝɋɐəɈɆ 
ɊɋɐɆ ɖɆɗɘɔɘ ɱɋ ɎɍɓɋɗəɈɆ 1,3% (1,4% Ɉɔ 
ɆɕɖɎɑ), ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɗɋ ɊɔɑɌɎ ɓɆ 
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɓɎɍɔɐ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ Ɉɔ 
ȩɋɖɒɆɓɎɭɆ, Ɇ ɕɔɘɔɆ Ɉɔ ȷɖɇɎɭɆ Ɏ ȩɖɜɎɭɆ. ȴɊ 
ɊɖəɉɆ ɗɘɖɆɓɆ, ɍɆ 2020 ɉɔɊɎɓɆ ɓɋɒɆ ɕɖɔɒɋɓɎ, 
Ɏ ɓɆɘɆɒə ɔɝɋɐəɈɆɭɱɎ ɖɆɗɘɔɘ ɊɆ ɎɍɓɋɗəɈɆ 
1,6%. 

 

 

 

 
 
 
Ȩɔ ɕɔɉɑɋɊ ɓɆ ɗɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ 
ɎɓɚɑɆɜɎɭɆ ɗɋ ɍɆɊɖɌɆɓɎ ɔɜɋɓɎɘɋ ɔɊ 
ɆɕɖɎɑɗɐɎɔɘ ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ, ɔɊɓɔɗɓɔ ɗɋ 
ɔɝɋɐəɈɆ ɊɋɐɆ ɘɆɆ ɱɋ ɎɍɓɋɗəɈɆ 1,6% Ɏ 1,8% Ɉɔ 
2019 ɉɔɊɎɓɆ Ɏ 2020 ɉɔɊɎɓɆ, ɗɔɔɊɈɋɘɓɔ. 
 
 
 

 

ȷɕɔɖɋɊ ɕɔɗɑɋɊɓɎɘɋ ɔɜɋɓɎ ɍɆ ɊɋɈɎɍɓɎɔɘ 
ɐəɖɗ ɋɈɖɔ/ȷȦȪ-ɊɔɑɆɖ, ɍɆ 2019 ɉɔɊɎɓɆ ɋ 
ɎɍɈɖɞɋɓɆ ɓɆɉɔɖɓɆ ɖɋɈɎɍɎɭɆ, ɔɊɓɔɗɓɔ ɗɋ 
ɔɝɋɐəɈɆ ɕɔɉɔɑɋɒɆ ɆɕɖɋɜɎɭɆɜɎɭɆ ɓɆ ȷȦȪ-
ɊɔɑɆɖɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɋɈɖɔɘɔ. ȨɆɐɈɔɘɔ 
ɕɔɒɋɗɘəɈɆɯɋ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ e ɔɊɖɆɍ ɓɆ 
ɕɔɕɔɈɔɑɓɔɘɔ ɔɗɘɈɆɖəɈɆɯɋ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ 
ɕɔɐɆɍɆɘɋɑɎ Ɉɔ ȷȦȪ, ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɑɔɞɎ 
ɋɐɔɓɔɒɗɐɎ ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ, ɐɆɐɔ 
Ɏ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɊɔɕɔɑɓɎɘɋɑɋɓ ɒɔɓɋɘɆɖɋɓ 
ɗɘɎɒəɑ ɓɆ ȫȼȧ Ɉɔ ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ. ȭɆ 20 20  
ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆ ɗɑɎɝɓɆ ɗɘɆɕɐɆ ɓɆ 
ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɓɆ ȷȦȪ-ɊɔɑɆɖɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɋɈɖɔɘɔ ɐɆɐɔ Ɉɔ ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ. 
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2 ȭɆ ɆɓɆɑɎɍɆɘɆ ɓɆ ɜɋɓɎɘɋ ɓɆ ɓɆɚɘɆɘɆ, ɒɋɘɆɑɎɘɋ Ɏ ɕɖɎɒɆɖɓɎɘɋ ɕɖɋɛɖɆɓɇɋɓɎ ɕɖɔɎɍɈɔɊɎ ɗɋ ɐɔɖɎɗɘɆɘ ɖɆɍɓɎ ɎɍɈɋɞɘɆɎ ɓɆ ȲȲȺ, ȷɈɋɘɗɐɆɘɆ 
ɇɆɓɐɆ, ȺȦȴ, ȴȵȫȰ, ȫȼȧ Ɏ ɓɆ ɗɕɋɜɎɭɆɑɎɍɎɖɆɓɎ ɒɋɨəɓɆɖɔɊɓɎ ɋɐɔɓɔɒɗɐɎ ɕɔɖɘɆɑɎ. 

 

ȷɕɔɖɋɊ ɓɆɭɓɔɈɎɘɋ ɔɜɋɓɎ, ɜɋɓɆɘɆ ɓɆ 
ɓɆɚɘɆɘɆ2 ɍɆ 2019 ɉɔɊɎɓɆ ɋ ɖɋɈɎɊɎɖɆɓɆ 
ɒɆɑɐə ɓɆɉɔɖɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 
ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ, ɕɖɎ ɞɘɔ ɗɋɉɆ ɗɋ 
ɔɝɋɐəɈɆ ɓɋɞɘɔ ɕɔɒɆɑ ɕɆɊ ɓɆ ɜɋɓɎɘɋ ɔɊ 
ɕɖɋɊɈɎɊɋɓɎɔɘ Ɉɔ ɆɕɖɎɑ. ȨɆɐɈɆɘɆ ɖɋɈɎɍɎɭɆ Ɉɔ 
ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɋ ɔɊɖɆɍ ɓɆ ɓɆɒɆɑɋɓɔɘɔ ɓɎɈɔ 
ɓɆ ɍɆɑɎɛɎ ɓɆ ɓɆɚɘɆ Ɉɔ ȷȦȪ Ɏ ɉɋɔɕɔɑɎɘɎɝɐɎɘɋ 
ɘɋɓɍɎɎ ɒɋɨə ȷȦȪ Ɏ ȨɋɑɎɐɆ ȧɖɎɘɆɓɎɭɆ ɗɔ ȮɖɆɓ. 
ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɍɆ 2020 ɉɔɊɎɓɆ ɋ 
ɎɍɈɖɞɋɓɆ ɓɆɊɔɑɓɆ ɖɋɈɎɍɎɭɆ ɓɆ ɜɋɓɆɘɆ 
ɓɆ ɓɆɚɘɆɘɆ, ɕɖɎ ɞɘɔ ɗɋɉɆ ɗɋ ɔɝɋɐəɈɆ 
ɕɔɉɔɑɋɒ ɕɆɊ ɓɆ ɜɋɓɎɘɋ ɔɊ ɘɔɭ Ɉɔ ɆɕɖɎɑɗɐɎɔɘ 
ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ. 

 
 

ȼɋɓɎɘɋ ɓɆ ɇɆɐɆɖɔɘ ɍɆ 2019 ɉɔɊɎɓɆ Ɏ 
2020 ɉɔɊɎɓɆ ɗɋ ɖɋɈɎɊɎɖɆɓɎ Ɉɔ ɓɆɊɔɑɓɆ 
ɓɆɗɔɐɆ. ȸɆɐɆ, ɗɋɉɆ ɗɋ ɔɝɋɐəɈɆ ɕɔɉɔɑɋɒ ɕɆɊ 
ɓɆ ɜɋɓɆɘɆ ɓɆ ɇɆɐɆɖɔɘ ɔɊ ɔɜɋɓɋɘɎɔɘ Ɉɔ ɆɕɖɎɑ, 
Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ 
ɘɖɉɔɈɗɐɎɘɋ ɘɋɓɍɎɎ ɕɔɒɋɨə ȷȦȪ Ɏ ȰɎɓɆ, ɐɆɐɔ Ɏ 
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɆɘɆ 
ɋɐɔɓɔɒɗɐɆ ɆɐɘɎɈɓɔɗɘ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, 
ɜɋɓɎɘɋ ɓɆ ɓɎɐɋɑɔɘ ɍɆ 2019 ɉɔɊɎɓɆ Ɏ 
2020 ɉɔɊɎɓɆ ɗɋ ɖɋɈɎɊɎɖɆɓɎ Ɉɔ ɓɆɉɔɖɓɆ 
ɓɆɗɔɐɆ, ɘɆɐɆ ɞɘɔ ɗɋɉɆ ɗɋ ɔɝɋɐəɈɆ ɕɔɉɔɑɋɒ 
ɖɆɗɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɓɎɐɋɑɔɘ ɔɊ ɕɖɋɘɛɔɊɓɔ 
ɔɝɋɐəɈɆɓɔɘɔ Ɉɔ ɆɕɖɎɑ. ȳɆɉɔɖɓɆɘɆ ɖɋɈɎɍɎɭɆ Ɉɔ 
ɓɆɭɉɔɑɋɒ Ɋɋɑ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɍɉɔɑɋɒɋɓɆɘɆ 
ɕɔɇɆɖəɈɆɝɐɆ ɓɆ ɔɈɔɭ ɒɋɘɆɑ ɔɊ ɗɘɖɆɓɆ ɓɆ 
ɎɓɊəɗɘɖɎɭɆɘɆ ɓɆ ɋɑɋɐɘɖɎɝɓɎ ɆɈɘɔɒɔɇɎɑɎ Ɏ 
ɖɎɍɎɐɔɘ ɔɊ ɈɔɈɋɊəɈɆɯɋ  ɍɆɇɖɆɓɆ ɍɆ ɎɍɈɔɍ ɓɆ 
ɓɎɐɋɑ ɔɊ ɗɘɖɆɓɆ ɓɆ ȮɓɊɔɓɋɍɎɭɆ.  
 

 

ȼɋɓɎɘɋ ɓɆ ɕɝɋɓɎɜɆɘɆ ɍɆ 2019 ɉɔɊɎɓɆ Ɏ 
20 20  ɉɔɊɎɓɆ ɗɋ ɖɋɈɎɊɎɖɆɓɎ ɓɆɊɔɑə, ɘɆɐɆ 
ɞɘɔ ɗɋɉɆ ɗɋ ɔɝɋɐəɈɆ ɒɆɑɐə ɕɔɉɔɑɋɒ ɕɆɊ Ɉɔ 
2019 ɉɔɊɎɓɆ Ɏ ɕɔɒɆɑ ɖɆɗɘ Ɉɔ 2020 ɉɔɊɎɓɆ, Ɉɔ 
ɔɊɓɔɗ ɓɆ ɕɖɔɋɐɜɎɎɘɋ Ɉɔ ɆɕɖɎɑ. ȳɆɊɔɑɓɆɘɆ 
ɖɋɈɎɍɎɭɆ Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɋ ɔɊɖɆɍ ɓɆ 
ɕɔɈɔɑɓɎɘɋ ɔɝɋɐəɈɆɯɆ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ 
ɕɔɓəɊɆɘɆ (ɕɔɉɔɑɋɒɆ ɌɋɘɈɆ Ɉɔ ȫɈɖɔɕɆ, ȷȦȪ Ɏ 
ȹɐɖɆɎɓɆ). ȰɆɭ ɜɋɓɆɘɆ ɓɆ ɕɝɋɓɐɆɘɆ ɋ 
ɎɍɈɖɞɋɓɆ ɓɆɉɔɖɓɆ ɖɋɈɎɍɎɭɆ ɓɆ ɔɜɋɓɎɘɋ 
ɍɆ 2019 ɉɔɊɎɓɆ, ɕɖɎ ɞɘɔ ɗɋɉɆ ɗɋ ɔɝɋɐəɈɆ 
ɕɔɉɔɑɋɒ ɖɆɗɘ ɔɊ ɕɖɔɋɐɘɎɖɆɓɎɔɘ Ɉɔ ɆɕɖɎɑ, 
ɐɆɐɔ ɔɊɖɆɍ ɓɆ ɑɔɞɎɘɋ ɈɖɋɒɋɓɗɐɎ əɗɑɔɈɎ Ɉɔ 
ȷȦȪ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɖɆɗɘɔɘ 
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ȳȦȪȨȴȶȫȾȳȴ ȴȰȶȹȬȹȨȦȡȫ 

 ɓɆ ɜɋɓɎɘɋ ɓɆ ɕɝɋɓɐɆɘɆ Ɉɔ 2020 ɉɔɊɎɓɆ ɗɋ 
ɖɋɝɎɗɎ ɓɋɕɖɔɒɋɓɋɘɎ.  

 
 
 

ȷɕɔɖɋɊ ɕɔɗɑɋɊɓɎɘɋ ɔɜɋɓɎ, ɔɝɋɐəɈɆɓɎɔɘ 
ɋɊɓɔɒɋɗɋɝɋɓ ȫȹȶȮȧȴȶ ɍɆ 2019 ɉɔɊɎɓɆ ɋ 
ɒɎɓɎɒɆɑɓɔ ɖɋɈɎɊɎɖɆɓ ɓɆɊɔɑə (-0,37%, 
ɓɆɗɕɖɔɘɎ -0,32% ɗɕɔɖɋɊ ɆɕɖɎɑɗɐɎɘɋ  
ɕɖɔɋɐɜɎɎ), Ɇ ɕɔɉɔɑɋɒɆ ɓɆɊɔɑɓɆ ɖɋɈɎɍɎɭɆ ɋ 
ɓɆɕɖɆɈɋɓɆ ɍɆ 2020 ɉɔɊɎɓɆ (-0,35%, ɓɆɗɕɖɔɘɎ 
-0,13% ɗɕɔɖɋɊ ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ). 
ȳɆɊɔɑɓɆɘɆ ɖɋɈɎɍɎɭɆ ɋ Ɉɔ ɗɔɉɑɆɗɓɔɗɘ ɗɔ 
ɓɆɭɆɈɎɘɋ ɓɆ ȫȼȧ ɓɆ ɗɔɗɘɆɓɔɐɔɘ ɔɊɖɌɆɓ Ɉɔ 
ɭəɑɎ ɍɆ ɍɆɊɖɌəɈɆɯɋ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ 
ɘɋɐɔɈɓɎɘɋ ɎɑɎ ɕɔɓɎɗɐɎ ɓɎɈɔɆ ɓɆɭɒɆɑɐə Ɋɔ 
ɐɖɆɭɔɘ ɓɆ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ 2020 ɉɔɊɎɓɆ. 



 

9 ɔɊ 31 

 

ȶȫȦȱȫȳ ȷȫȰȸȴȶ 

 

 
 

 

Ȩɔ ɭəɑɎ 2019 ɉɔɊɎɓɆ, ɊɔɒɆɞɓɎɘɋ 
ɕɔɘɖɔɞəɈɆɝɐɎ ɜɋɓɎ ɍɆɇɋɑɋɌɆɆ 
ɒɎɓɎɒɆɑɋɓ ɖɆɗɘ ɔɊ 0,2% ɓɆ ɒɋɗɋɝɓɆ 
ɔɗɓɔɈɆ (ɓɆɗɕɖɔɘɎ ɓɆɒɆɑəɈɆɯɋɘɔ ɔɊ 1,1% 
Ɉɔ ɭəɓɎ)... 
 
...ɕɖɎ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ ɇɆɍɎɝɓɆɘɆ 
ɎɓɚɑɆɜɎɭɆ (ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɈɔɍɊəɞɓɎɔɘ 
ɗɔɔɇɖɆɱɆɭ), Ɉɔ əɗɑɔɈɎ ɓɆ ɓɋɕɖɔɒɋɓɋɘɎ ɜɋɓɎ 
ɐɆɭ ɋɓɋɖɉɋɘɗɐɆɘɆ ɐɔɒɕɔɓɋɓɘɆ, ɊɔɊɋɐɆ 
ɕɖɋɛɖɆɓɇɋɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ ɕɔɈɘɔɖɓɔ 
ɍɆɇɋɑɋɌɆ ɓɆɒɆɑəɈɆɯɋ (ɕɖɋɘɋɌɓɔ ɐɆɐɔ 
ɖɋɍəɑɘɆɘ ɓɆ ɕɔɍɓɆɝɎɘɋɑɓɎɔɘ ɕɆɊ ɓɆ ɜɋɓɆɘɆ 
ɓɆ ɍɋɑɋɓɝəɐɔɘ). 
 
ȩɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ 
ɭəɑɎ ɎɍɓɋɗəɈɆ 0,8% (0,3% Ɉɔ ɭəɓɎ) Ɏ ɋ 
ɕɔɊ ɔɝɋɐəɈɆɓɆɘɆ ɗɘɆɕɐɆ ɗɔ ɆɕɖɎɑɗɐɎɔɘ 
ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ. ȩɑɋɊɆɓɔ ɕɔ ɐɆɘɋɉɔɖɎɎ, 
ɓɆɊɔɑɓɔ ɔɘɗɘɆɕəɈɆɯɋ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ ɎɒɆ ɐɆɭ ɜɋɓɎɘɋ ɓɆ 
ɛɖɆɓɆɘɆ Ɏ ɋɓɋɖɉɎɭɆɘɆ, ɊɔɊɋɐɆ ɇɆɍɎɝɓɆɘɆ 
ɎɓɚɑɆɜɎɭɆ ɇɋɑɋɌɎ ɓɆɉɔɖɓɔ ɔɘɗɘɆɕəɈɆɯɋ. 
 
ȧɆɍɎɝɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ ɭəɑɎ 
ɍɆɇɋɑɋɌɆ ɖɆɗɘ ɔɊ 0,6% ɓɆ ɒɋɗɋɝɓɔ ɓɎɈɔ 
(0,1% Ɉɔ ɭəɓɎ), ɊɔɊɋɐɆ ɓɆ ɉɔɊɎɞɓɔ ɓɎɈɔ ɘɆɆ 
ɗɋ ɍɆɊɖɌɆ ɓɆ ɓɎɈɔɘɔ ɔɊ ɔɐɔɑə 1% (ɐɔɑɐə 
ɞɘɔ ɎɍɓɋɗəɈɆɞɋ Ɏ Ɉɔ ɭəɓɎ). ȷɑɎɝɓɔ ɐɆɐɔ Ɏ 
Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɒɋɗɋɜ, ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ 
ɇɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ ɕɖɋɘɋɌɓɔ ɗɋ ɕɔɈɖɍəɈɆ 
ɗɔ ɕɔɈɎɗɔɐɎɔɘ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɓɆ 
ɜɋɓɎɘɋ ɓɆ ɘəɘəɓɔɘ3, Ɇ ɕɔɍɓɆɝɆɋɓ ɕɔɍɎɘɎɈɋɓ 
ɕɖɎɊɔɓɋɗ ɔɈɔɭ ɒɋɗɋɜ ɎɒɆɆɘ Ɏ ɜɋɓɎɘɋ ɓɆ 
ɘɖɆɓɗɕɔɖɘɓɎɘɋ əɗɑəɉɎ, ɕɖɋɊ ɗѾ ɓɆ 
ɈɔɍɊəɞɓɎɔɘ ɗɔɔɇɖɆɱɆɭ. 
 
ȴɝɋɐəɈɆɓɎɘɋ ɊɈɎɌɋɯɆ ɓɆ ɜɋɓɎɘɋ ɓɆ 
ɓɆɊɈɔɖɋɞɓɎɘɋ ɈɑɋɍɓɎ ɕɖɋɘɕɔɗɘɆɈɐɎ 
ɐɆɭ ɕɖɔɋɐɜɎɭɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ ɍɆ 
2019 ɉɔɊɎɓɆ ɗɋ ɖɋɈɎɊɎɖɆɓɎ ɉɑɆɈɓɔ Ɉɔ 
ɓɆɉɔɖɓɆ ɓɆɗɔɐɆ. ȮɒɆɭɱɎ ɭɆ ɕɖɋɊɈɎɊ 
ɘɋɐɔɈɓɔ ɕɔɓɎɗɐɆɘɆ ɎɓɚɑɆɜɎɭɆ ɔɊ 
ɕɖɔɋɐɘɎɖɆɓɆɘɆ Ɉɔ ɆɕɖɎɑ, ɔɊ ɋɊɓɆ ɗɘɖɆɓɆ, Ɏ 
ɉɋɓɋɖɆɑɓɔ ɓɆɉɔɖɓɆɘɆ ɖɋɈɎɍɎɭɆ ɓɆ 
ɓɆɊɈɔɖɋɞɓɎɘɋ ɕɖɋɘɕɔɗɘɆɈɐɎ, ɔɊ ɊɖəɉɆ 
ɗɘɖɆɓɆ, ɖɎɍɎɜɎɘɋ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɔɋɐɜɎɭɆɘɆ 
ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ ɍɆ 2019 ɉɔɊɎɓɆ ɍɆɗɋɉɆ ɗɋ 
ɔɜɋɓəɈɆɆɘ ɐɆɐɔ əɖɆɒɓɔɘɋɌɋɓɎ. ȷɋɕɆɐ, Ɏ 
ɓɆɘɆɒə ɋ ɓɋɎɍɈɋɗɓɔ ɊɈɎɌɋɯɋɘɔ ɓɆ 
ɗɈɋɘɗɐɎɘɋ ɜɋɓɎ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ. 

                                                      
3 ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɘəɘəɓɔɘ Ɉɔ ɭəɑɎ 2019 ɉɔɊɎɓɆ ɋ ɔɊɖɆɍ ɓɆ ɕɔɐɆɝəɈɆɯɋɘɔ ɓɆ ɜɋɓɎɘɋ ɓɆ ɜɎɉɆɖɎɘɋ Ɉɔ ɆɕɖɎɑ Ɏ ɒɆɭ 2019 ɉɔɊɎɓɆ, 
ɗɔɉɑɆɗɓɔ ɗɔ ɕɖɋɊɈɎɊɋɓɔɘɔ ɉɔɊɎɞɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɆɐɜɎɍɎɘɋ ɓɆ ɜɎɉɆɖɎɘɋ ɍɆ 0,20 ɊɋɓɆɖɎ/ɕɆɖɝɋ ɗɋɐɔɭɆ ɉɔɊɎɓɆ, ɍɆɐɑəɝɓɔ ɗɔ 1 ɭəɑɎ 2023 ɉɔɊɎɓɆ. 

-2

-1

0

1

2

3

I.
2

0
1

6 II II
I IV V V
I

V
II

V
II
I IX X X
I

X
II

I.
2

0
1

7 II II
I IV V V
I

V
II

V
II
I IX X X
I

X
II

I.
2

0
1

8 II II
I IV V V
I

V
II

V
II
I IX X X
I

X
II

I.
2

0
1

9 II II
I IV V V
I

V
II

ȷɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ
(ɉɔɊɎɞɓɎ ɕɖɎɊɔɓɋɗɎ Ɉɔ ɈɐəɕɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, Ɉɔ ɕ.ɕ.)
ȴɗɘɆɓɆɘɔ (Ɉɔ ɕ.ɕ.)

ȫɓɋɖɉɎɭɆ (Ɉɔ ɕ.ɕ.)

ȻɖɆɓɆ (Ɉɔ ɕ.ɕ.)

ȨɐəɕɓɆ ɎɓɚɑɆɜɎɭɆ (Ɉɔ %)

ȨɐəɕɓɆ ɎɓɚɑɆɜɎɭɆ (Ɉɔ %, ɕɖɔɋɐɜɎɭɆ ɆɕɖɎɑ)

ȮɍɈɔɖ:Ȫȭȷ Ɏ ȳȧȶȷȲ.
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ȮɓɚɑɆɜɎɭɆ

ȮɓɚɑɆɜɎɭɆ ɇɋɍ ɛɖɆɓɆ Ɏ ɋɓɋɖɉɎɭɆ (ɇɆɍɎɝɓɆ ɎɓɚɑɆɜɎɭɆ)
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ȻɖɆɓɆ (ɊɋɗɓɆ ɗɐɆɑɆ)

ȮɍɈɔɖ:ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.

ȮɓɚɑɆɜɎɭɆ Ɏ ɜɋɓɎ ɓɆ ɛɖɆɓɆɘɆ Ɏ ɋɓɋɖɉɎɭɆɘɆ
(ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %)
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ȶȫȦȱȫȳ ȷȫȰȸȴȶ 
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ȴɗɘɆɓɆɘɎ ɗɘɔɐɎ Ɏ əɗɑəɉɎ ȶɋɗɘɔɖɆɓɎ Ɏ ɛɔɘɋɑɎ

ȴɇɖɆɍɔɈɆɓɎɋ ȶɋɐɖɋɆɜɎɭɆ Ɏ ɐəɑɘəɖɆ

ȰɔɒəɓɎɐɆɜɎɎ ȸɖɆɓɗɕɔɖɘ

ȭɊɖɆɈɭɋ Ȳɋɇɋɑ, ɕɔɐəɱɓɎɓɆ Ɏ ɔɊɖɌəɈɆɯɋ ɓɆ ɕɔɐəɱɓɎɓɆ 

ȪɔɒəɈɆɯɋ, ɈɔɊɆ, ɋɑɋɐɘɖɎɐɆ, ɉɆɗ Ɏ ɊɖəɉɎ ɉɔɖɎɈɆȴɇɑɋɐɆ Ɏ ɔɇəɈɐɎ

ȦɑɐɔɛɔɑɓɎ ɕɎɭɆɑɆɜɎ, ɘəɘəɓ ȻɖɆɓɆ Ɏ ɇɋɍɆɑɐɔɛɔɑɓɎ ɕɎɭɆɑɆɜɎ

ȨɐəɕɓɆ ɎɓɚɑɆɜɎɭɆ (ɕɖɔɒɋɓɆ, Ɉɔ %)ȧɆɍɎɝɓɆ ɎɓɚɑɆɜɎɭɆ (ɕɖɔɒɋɓɆ, Ɉɔ %)

ȮɍɈɔɖ:Ȫȭȷ Ɏ ȳȧȶȷȲ.

ȵɖɎɊɔɓɋɗɎ ɐɔɓ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆɓɆɎɓɚɑɆɜɎɭɆɘɆ(Ɉɔ ɕ.ɕ.)
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ȷɘɖɆɓɗɐɎ ɋɚɋɐɘɎɈɓɎ ɜɋɓɎ ɓɆ ɛɖɆɓɆ

ȪɔɒɆɞɓɎ ɜɋɓɎ ɓɆ ɛɖɆɓɆ

ȷɘɖɆɓɗɐɎ ɋɚɋɐɘɎɈɓɎ* Ɏ ɊɔɒɆɞɓɎ ɜɋɓɎ ɓɆ 
ɛɖɆɓɆ

(ɎɓɊɋɐɗɎ, 2005 =100)

*  ȫɚɋɐɘɎɈɓɎɘɋɗɘɖɆɓɗɐɎ ɜɋɓɎ ɓɆ ɛɖɆɓɆ ɗɋ ɊɔɇɎɋɓɎ ɐɆɐɔ ɕɔɓɊɋɖɎɖɆɓ ɍɇɎɖ 

ɔɊ ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ Ɉɔ ɍɋɒɭɎɘɋ ɞɘɔ ɗɋ ɓɆɭɍɓɆɝɆɭɓɎ ɘɖɉɔɈɗɐɎ ɕɆɖɘɓɋɖɎ ɓɆ 

ȷɋɈɋɖɓɆ ȲɆɐɋɊɔɓɎɭɆ.

ȮɍɈɔɖ: Ȫȭȷ, ȫəɖɔɗɘɆɘ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.
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ȵɖɔɗɋɝɓɆɘɆ ɓɋɘɔ-ɕɑɆɘɆ Ɉɔ ɒɆɭ ɔɗɘɈɆɖɎ 
ɓɔɒɎɓɆɑɓɆ ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɔɊ 
3,1% (Ɉɔ ɆɕɖɎɑ ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ 
ɕɑɆɘɆɘɆ ɎɍɓɋɗəɈɆɞɋ 3,5%). 
ȭɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɕɑɆɘɆɘɆ Ɉɔ ɒɆɭ ɉɔ 
ɔɊɖɆɍəɈɆ, Ɉɔ ɋɊɋɓ Ɋɋɑ, ɕɖɋɓɋɗɋɓɎɔɘ ɋɚɋɐɘ 
ɔɊ ɉɔɊɎɞɓɔɘɔ əɗɔɉɑɆɗəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ ɓɆ 
ɍɆɐɔɓɗɐɎ əɘɈɖɊɋɓɆɘɆ ɒɎɓɎɒɆɑɓɆ ɓɋɘɔ-
ɕɑɆɘɆ Ɉɔ ɆɕɖɎɑ4, ɐɆɐɔ Ɏ ɋɚɋɐɘɔɘ ɔɊ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɕɑɆɘɎɘɋ Ɉɔ ɔɊɖɋɊɋɓɎ 
ɗɋɉɒɋɓɘɎ ɔɊ ɭɆɈɓɎɔɘ ɗɋɐɘɔɖ5.  
 
Ȩɔ ɔɊɓɔɗ ɓɆ ɗɘɖəɐɘəɖɆɘɆ, ɖɆɗɘ ɗɋ 
ɍɆɇɋɑɋɌəɈɆ ɐɆɭ ɖɋɝɎɗɎ ɗɎɘɋ ɊɋɭɓɔɗɘɎ6, ɔɊ 
ɐɔɎ ɐɆɐɔ ɕɔɍɓɆɝɆɋɓ ɗɋ ɎɍɊɈɔɭəɈɆ ɖɆɗɘɔɘ ɐɆɭ 
ĂɘɖɆɓɗɕɔɖɘ Ɏ ɗɐɑɆɊɎɖɆɯɋñ ĂɊɋɭɓɔɗɘɎɘɋ ɓɆ 
ɍɊɖɆɈɗɘɈɋɓɆ Ɏ ɗɔɜɎɭɆɑɓɆ ɍɆɞɘɎɘɆñ Ɏ ɐɆɭ 
ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ.  
 
Ȩɔ əɗɑɔɈɎ ɓɆ əɒɋɖɋɓ ɖɆɗɘ ɓɆ ɘɖɔɞɔɜɎɘɋ ɓɆ 
ɌɎɈɔɘ ɓɆ ɉɔɊɎɞɓɔ ɓɎɈɔ, ɓɋɘɔ-ɕɑɆɘɆɘɆ Ɉɔ 
ɒɆɭ ɍɆɇɋɑɋɌɆ ɖɋɆɑɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 
1,7%.  
 
ȴɗɘɈɆɖəɈɆɯɆɘɆ ɐɆɭ ɕɑɆɘɎɘɋ Ɉɔ ɕɖɈɎɘɋ ɊɈɆ 
ɒɋɗɋɜɆ ɔɊ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɗɋ ɕɔɈɎɗɔɐɎ ɔɊ 
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ Ɉɔ 2019 
ɉɔɊɎɓɆ ɗɕɔɖɋɊ ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ. 
 
ȨɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎɘɋ ɕɔɊɆɘɔɜɎ ɓɆ 
ɗɘɖɆɓɆɘɆ ɓɆ ɕɔɓəɊɆɘɆ Ɏ ɕɔɇɆɖəɈɆɝɐɆɘɆ 
Ɉɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2019 ɉɔɊɎɓɆ, 
ɘɋɐɔɈɓɔ əɕɆɘəɈɆɆɘ ɓɆ ɖɋɑɆɘɎɈɓɔ 
ɕɔɈɔɑɓɎ ɕɔɒɋɗɘəɈɆɯɆ Ɉɔ ɊɔɒɆɞɓɆɘɆ 
ɋɐɔɓɔɒɎɭɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɗɔɉɑɋɊəɈɆɯɆɘɆ ɓɆ 
ɋɐɔɓɔɒɗɐɎɘɋ ɗəɇɭɋɐɘɎ ɍɆ ɗɔɗɘɔɭɇɆɘɆ Ɉɔ 
ɋɐɔɓɔɒɎɭɆɘɆ7, ɖɋɍəɑɘɆɘɎɘɋ ɔɊ ɆɓɐɋɘɓɎɘɋ 
ɎɗɘɖɆɌəɈɆɯɆ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 

                                                      
4 Ȯɍɓɔɗɔɘ ɓɆ ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ ɗɔɉɑɆɗɓɔ ɗɔ ȭɆɐɔɓɔɘ ɍɆ ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȷȲñ ɇɖ. 59/19) ɐɔɭɞɘɔ ɗɋ ɎɗɕɑɆɱɆ ɍɆ ɕɋɖɎɔɊɔɘ 
ɆɕɖɎɑ 2019 Ɋɔ ɒɆɖɘ 2020 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 17.943 ɊɋɓɆɖɎ Ɉɔ ɇɖəɘɔ-Ɏɍɓɔɗ, ɔɊɓɔɗɓɔ 12.507 ɊɋɓɆɖɎ ɓɋɘɔ-ɕɑɆɘɆ (ɕɖɋɊ ɔɈɔɭ ɕɋɖɎɔɊ, ɒɎɓɎɒɆɑɓɆɘɆ 
ɕɑɆɘɆ ɎɍɓɋɗəɈɆɞɋ 17.370 ɊɋɓɆɖɎ ɇɖəɘɔ Ɏ 12.165 ɊɋɓɆɖɎ ɓɋɘɔ) ɗɔɉɑɆɗɓɔ ɗɔ əɗɔɉɑɆɗəɈɆɯɋɘɔ ɗɔ ɕɔɖɆɗɘɔɘ ɍɆ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ ɓɆ ɕɖɔɗɋɝɓɔ 
ɎɗɕɑɆɘɋɓɆɘɆ ɕɑɆɘɆ Ɉɔ ȶȷȲ, ɎɓɊɋɐɗɔɘ ɓɆ ɘɖɔɞɔɜɎ ɓɆ ɌɎɈɔɘ Ɏ ɖɋɆɑɓɎɔɘ ɕɔɖɆɗɘ ɓɆ ȧȪȵ (ɗɔ ɋɊɓɆ ɘɖɋɘɎɓɆ ɔɊ ɕɔɖɆɗɘɔɘ ɔɊ ɗɋɐɔɭ ɕɔɐɆɍɆɘɋɑ, 
ɗɔɔɊɈɋɘɓɔ). 
5 ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɔɊ 5% ɎɒɆɞɋ ɍɆ ɈɖɆɇɔɘɋɓɎɘɋ Ɉɔ ɍɊɖɆɈɗɘɈɔɘɔ, ɔɇɖɆɍɔɈɆɓɎɋɘɔ Ɏ Ɉɔ ɉɖɆɊɎɓɐɎɘɋ ɕɔɝɓəɈɆɭɱɎ ɗɔ ɗɋɕɘɋɒɈɖɎɗɐɆɘɆ ɕɑɆɘɆ 
Ɉɔ 2018 ɉɔɊɎɓɆ. ȷɔɉɑɆɗɓɔ ȧəɳɋɘɔɘ ɓɆ ȶȷȲ ɍɆ 2019 ɉɔɊɎɓɆ, ɎɍɈɖɞɋɓɔ ɋ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɓɆ ɊɔɐɘɔɖɎɘɋ ɗɕɋɜɎɭɆɑɎɗɘɎ ɍɆ 10% ɔɊ ɭɆɓəɆɖɎ 
Ɏ ɕɔɐɆɝəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɍɆ 5% ɓɆ ɔɗɘɆɓɆɘɎɔɘ ɒɋɊɎɜɎɓɗɐɎ ɕɋɖɗɔɓɆɑ Ɉɔ ɭɆɈɓɎɘɋ ɍɊɖɆɈɗɘɈɋɓɎ əɗɘɆɓɔɈɎ ɗɔ ɎɗɕɑɆɘɆɘɆ ɓɆ ɭɆɓəɆɖɗɐɆɘɆ ɕɑɆɘɆ Ɉɔ 
2019 ɉɔɊɎɓɆ (ɕɑɆɓɎɖɆɓɔ ɋ ɊɔɕɔɑɓɎɘɋɑɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɓɆ ɊɔɐɘɔɖɎɘɋ ɗɕɋɜɎɭɆɑɎɗɘɎ ɍɆ 5%, ɕɔɝɓəɈɆɭɱɎ ɗɔ ɎɗɕɑɆɘɆɘɆ ɓɆ 
ɗɋɕɘɋɒɈɖɎɗɐɆɘɆ ɕɑɆɘɆ Ɉɔ 2019 ɉɔɊɎɓɆ). Ȯɗɘɔ ɘɆɐɆ, ɗɔɉɑɆɗɓɔ ɗɔ ɔɊɑəɐɆɘɆ ɓɆ ȨɑɆɊɆɘɆ ɓɆ ȶȷȲ ɊɔɓɋɗɋɓɆ Ɉɔ ɒɆɭ 2019 ɉɔɊɎɓɆ, ɎɍɈɖɞɋɓɆ ɋ 
ɓɎɈɋɑɆɜɎɭɆ ɓɆ ɕɑɆɘɎɘɋ ɓɆ ɔɐɔɑə 2.900 ɈɖɆɇɔɘɋɓɎ ɔɊ ɔɇɑɆɗɘɆ ɓɆ ɐəɑɘəɖɆɘɆ, ɔɊ ɓɆɜɎɔɓɆɑɓɎɘɋ Ɏ ɔɊ ɑɔɐɆɑɓɎɘɋ əɗɘɆɓɔɈɎ, ɕɔɝɓəɈɆɭɱɎ ɔɊ 
ɆɕɖɎɑɗɐɆɘɆ ɕɑɆɘɆ ɍɆ 2019 ɉɔɊɎɓɆ. 
6 ȵɔɓɎɗɐɎ ɕɑɆɘɎ Ɉɔ ɒɆɭ 2019 ɉɔɊɎɓɆ (ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ) ɗɋ ɎɗɕɑɆɘɋɓɎ ɗɆɒɔ Ɉɔ ɊɋɭɓɔɗɘɎɘɋ: ĂɔɇɭɋɐɘɎ ɍɆ ɗɒɋɗɘəɈɆɯɋ Ɏ ɗɋɖɈɎɗɓɎ ɊɋɭɓɔɗɘɎ ɗɔ 
ɛɖɆɓɆñ Ɏ ĂɊɋɭɓɔɗɘɎ Ɉɔ ɈɖɗɐɆ ɗɔ ɓɋɊɈɎɌɋɓ Ɏɒɔɘñ. 
7 ȷɋ ɔɊɓɋɗəɈɆ ɓɆ ɆɓɐɋɘɎɘɋ ɓɆ ȫɈɖɔɕɗɐɆɘɆ ɐɔɒɎɗɎɭɆ ɍɆ ɒɋɖɋɯɋ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɊɔɈɋɖɇɆ ɓɆ ɗəɇɭɋɐɘɎɘɋ Ɉɔ ɋɊɓɆ ɋɐɔɓɔɒɎɭɆ. ȰɔɒɕɔɍɎɘɓɎɔɘ 
ɎɓɊɎɐɆɘɔɖ ɓɆ ɋɐɔɓɔɒɗɐɆ ɊɔɈɋɖɇɆ ɗɋ ɊɔɇɎɈɆ ɐɆɐɔ ɕɔɓɊɋɖɎɖɆɓ ɕɖɔɗɋɐ ɔɊ ɎɓɊɎɐɆɘɔɖɎɘɋ ɓɆ ɊɔɈɋɖɇɆ ɍɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ Ɏ ɎɓɊɎɐɆɘɔɖɎɘɋ ɓɆ 
ɊɔɈɋɖɇɆ ɍɆ ɔɊɊɋɑɓɎɘɋ ɋɐɔɓɔɒɗɐɎ ɗɋɐɘɔɖɎ (ɉɖɆɊɋɌɓɎɞɘɈɔ, ɎɓɊəɗɘɖɎɭɆ, ɘɖɉɔɈɎɭɆ ɓɆ ɒɆɑɔ Ɏ əɗɑəɉɎ). ȵɔɝɓəɈɆɭɱɎ ɔɊ ɭɆɓəɆɖɎ 2019 ɉɔɊɎɓɆ, 
ȫɈɖɔɕɗɐɆɘɆ ɐɔɒɎɗɎɭɆ ɎɍɈɖɞɎ ɖɋɈɎɍɎɭɆ ɓɆ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɕɔɐɆɍɆɘɋɑɔɘ ɍɆ ɊɔɈɋɖɇɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ, Ɇ ɕɖɋɐə ɔɈɔɭ ɗɔɗɘɆɈɋɓ ɋɑɋɒɋɓɘ Ɏ ɓɆ 
ɐɔɒɕɔɍɎɘɓɎɔɘ ɕɔɐɆɍɆɘɋɑ ɓɆ ɋɐɔɓɔɒɗɐɆ ɊɔɈɋɖɇɆ. ȵɔɈɋɱɋ ɎɓɚɔɖɒɆɜɎɎ ɍɆ ɓɔɈɆɘɆ ɒɋɘɔɊɔɑɔɉɎɭɆ ɒɔɌɋ ɊɆ ɗɋ ɓɆɭɊɆɘ ɓɆ ɗɑɋɊɓɆɈɆ ɈɖɗɐɆ: 
https://ec.europa.eu/info/files/revised -consumer-confidence-indicator_en 
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ȮɍɈɔɖ:Ȫȭȷ. 
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ȮɍɈɔɖ:Ȫȭȷ. 
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ɉɔɊɎɓɆɘɆ əɕɆɘəɈɆɆɘ ɓɆ ɓɎɈɓɔ ɍɆɊɖɌəɈɆɯɋ 
Ɉɔ ɕɔɍɎɘɎɈɓɆɘɆ ɍɔɓɆ.  
 
ȷɕɔɖɋɊ ɕɔɗɑɋɊɓɎɘɋ ɐɖɆɘɐɔɖɔɝɓɎ 
ɕɔɊɆɘɔɜɎ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɕɔɓəɊɆɘɆ, 
ɊɈɎɌɋɯɆɘɆ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɓɆ ɉɔɊɎɓɆɘɆ ɗɋ ɉɑɆɈɓɔ 
ɕɔɈɔɑɓɎ Ɏ əɕɆɘəɈɆɆɘ ɓɆ ɓɆɘɆɒɔɞɋɓ 
ɖɆɗɘ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɓɔ ɗɔ 
ɕɔəɒɋɖɋɓ ɎɓɘɋɓɍɎɘɋɘ. 
 
Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɕɖɔɒɋɘɔɘ Ɉɔ 
ɈɐəɕɓɆɘɆ ɘɖɉɔɈɎɭɆ ɕɖɔɊɔɑɌɎ ɊɆ ɖɆɗɘɋ ɗɔ 
ɗɑɎɝɓɔ ɘɋɒɕɔ ɐɆɐɔ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 
ɉɔɊɎɓɆɘɆ, ɕɖɎ ɖɆɗɘ ɐɆɭ ɗɎɘɋ ɐɆɘɋɉɔɖɎɎ 
(ɘɖɉɔɈɎɭɆ ɓɆ ɉɔɑɋɒɔ, ɘɖɉɔɈɎɭɆ ɓɆ ɒɆɑɔ Ɏ 
ɘɖɉɔɈɎɭɆ ɗɔ ɒɔɘɔɖɓɎ ɈɔɍɎɑɆ).  
 
ȮɓɊəɗɘɖɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɇɋɑɋɌɎ 
ɍɆɇɆɈəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ, 
Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔɒɆɑ ɖɆɗɘ Ɉɔ ɒɆɭ Ɏ ɕɆɊ Ɉɔ 
ɭəɓɎ. ȶɆɗɘɔɘ ɐɆɭ ɎɓɊəɗɘɖɎɭɆɘɆ Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɗɋ ɊɔɑɌɎ ɓɆ ɖɆɗɘɔɘ Ɉɔ ɋɓɋɖɉɋɘɗɐɎɔɘ 
ɗɋɐɘɔɖ Ɏ Ɉɔ ɖəɊɆɖɗɘɈɔɘɔ, ɊɔɊɋɐɆ 
ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ ɇɋɑɋɌɎ ɒɆɑ 
ɕɆɊ. ȨɆɐɈɔɘɔ ɕɔɒɋɗɘəɈɆɯɋ ɐɆɭ 
ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ ɗɋ ɊɔɑɌɎ ɓɆ 
ɕɔɗɑɆɇɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ Ɉɔ ɕɔɉɔɑɋɒɎɔɘ 
ɇɖɔɭ ɊɋɭɓɔɗɘɎ, Ɇ ɓɆɭɉɔɑɋɒ ɓɋɉɆɘɎɈɋɓ 
ɕɖɎɊɔɓɋɗ ɎɒɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ 
ɚɆɇɖɎɐəɈɆɓɎ ɒɋɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ, ɕɖɎ 
ɈɎɗɔɐɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ. ȴɊ ɊɖəɉɆ 
ɗɘɖɆɓɆ, Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2019 ɉɔɊɎɓɆ 
ɕɖɔɊɔɑɌɎ ɖɆɗɘɔɘ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ Ɉɔ 
ɊɋɭɓɔɗɘɎɘɋ Ɉɔ ɐɔɎ ɗɋ ɆɐɘɎɈɓɎ ɗɘɖɆɓɗɐɎɘɋ 
ɎɍɈɔɍɓɎ ɐɆɕɆɜɎɘɋɘɎ, ɐɆɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ 
ɓɆ ɒɆɞɎɓɎ Ɏ əɖɋɊɎ Ɏ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ 
ɋɑɋɐɘɖɎɝɓɆ ɔɕɖɋɒɆ. ȪɔɕɔɑɓɎɘɋɑɋɓ 
ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɕɖɔɎɍɑɋɉəɈɆ Ɏ ɔɊ 
ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɔɗɓɔɈɓɎ ɚɆɖɒɆɜɋɈɘɗɐɎ 
ɕɖɔɎɍɈɔɊɎ Ɏ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɘɋɐɗɘɎɑ. 
 
ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɆɐɘɎɈɓɔɗɘɆ Ɉɔ 
ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ Ɉɔ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ - ɒɆɭ 
ɗɋ ɓɆɒɆɑəɈɆ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. 
ȳɋɉɆɘɎɈɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɈɐəɕɓɎɘɋ 
ɎɍɈɖɞɋɓɎ ɉɖɆɊɋɌɓɎ ɖɆɇɔɘɎ ɗɋ ɊɔɑɌɆɘ 
ɉɑɆɈɓɔ ɓɆ ɕɆɊɔɘ ɐɆɭ ɓɎɗɐɔɉɖɆɊɇɆɘɆ (ɕɖɎ 
ɕɔɈɎɗɔɐɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ), ɓɔ 
ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆ Ɏ ɈɎɗɔɐɔɉɖɆɊɇɆɘɆ.   
 
ȰɆɭ əɉɔɗɘɎɘɋɑɗɘɈɔɘɔ, Ɉɔ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ - 
ɒɆɭ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɒɆɑɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɇɖɔɭɔɘ ɓɆ ɘəɖɎɗɘɎ Ɏ ɇɖɔɭɔɘ ɓɆ ɓɔɱɋɈɆɯɆ, 
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ȫɐɔɓɔɒɗɐɎ ɗɋɐɘɔɖɎ
(ɖɋɆɑɓɎ ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %)

ȵɖɔɒɋɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ
ȵɖɔɒɋɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɉɔɑɋɒɔ
ȮɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ
ȷɔɔɇɖɆɱɆɭ Ɏ ɘɋɑɋɐɔɒəɓɎɐɆɜɎɎ* (ɊɋɗɓɆ ɔɗɐɆ)
ȨɖɋɊɓɔɗɘ ɓɆ ɎɍɈɖɞɋɓɎ ɉɖɆɊɋɌɓɎ ɖɆɇɔɘɎ (ɊɋɗɓɆ ɔɗɐɆ)
ȧȪȵ

* ȵɖɔɗɘ ɕɖɔɗɋɐ ɔɊ ɉɔɊɎɞɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɕɖɔɒɋɓɆ ɓɆɖɆɍɑɎɝɓɎɘɋ ɈɎɊɔɈɎ ɓɆ ɘɖɆɓɗɕɔɖɘɎ ɘɋɑɋɐɔɒəɓɎɐɆɜɎɎɘɋ.
ȮɍɈɔɖ:Ȫȭȷ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.

ɕɖɔɋɐɜɎɭɆɍɆ ɐɈ.2

ȮȳȪȹȷȸȶȮȷȰȴ ȵȶȴȮȭȨȴȪȷȸȨȴ Ȯ ȴȷȸȦȳȦȸȮ ȫȰȴȳȴȲȷȰȮ ȪȫȟȳȴȷȸȮ

ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4 ȰɈ.1 ȰɈ.2Ɇɕɖ.ɒɆɭ ɭəɓ.

ȧɖəɘɔ ɊɔɒɆɞɋɓ ɕɖɔɎɍɈɔɊ1.0 -1.8 0.1 1.6 0.9 3.0 3.0 3.7 4.1 - - - -

ȮɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ-1.5 3.7 -2.4 0.9 5.2 4.9 5.1 6.4 8.8 1.1 5.5 1.2 -2.7

ȮɍɈɖɞɋɓɎ ɉɖɆɊɋɌɓɎ ɖɆɇɔɘɎ-24.5 -30.2 -19.5 -33.1 -39.6 0.9 -10.0 14.6 15.1 - -13.4 -22.3 -

ȨɎɗɔɐɔɉɖɆɊɇɆ -21.7 -27.7 -26.5 -12.5 3.2 6.1 -11.4 28.1 -9.3 - -7.9 -2.1 -

ȳɎɗɐɔɉɖɆɊɇɆ -26.1 -31.5 -15.6 -43.1 -65.2 -1.7 -9.3 4.5 58.3 - -16.4 -32.0 -

ȵɖɔɒɋɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ - Ȩɐəɕɓɔ*3.0 4.4 4.7 3.9 4.9 8.8 8.6 10.0 13.5 12.6 16.3 13.3 8.2

ȵɖɔɒɋɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ*-3.9 -1.9 -2.5 -1.6 6.4 9.9 10.8 10.9 4.7 4.6 3.9 5.2 4.6

ȵɖɔɒɋɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɉɔɑɋɒɔ*8.9 10.4 11.2 8.4 3.2 7.1 8.2 9.3 19.4 18.5 25.1 19.5 11.3

ȮɍɈɔɖ: Ȫȭȷ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.

*ɖɋɆɑɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ ɗɋ ɕɖɋɗɒɋɘɆɓɎ ɔɊ ȳȧȶȷȲ, ɗɔ Ɋɋɑɋɯɋ ɓɆ ɓɔɒɎɓɆɑɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ ɗɔ ɉɔɊɎɞɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, ɒɋɖɋɓɆ ɗɕɔɖɋɊ ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘ.

20182017 2019

ɖɋɆɑɓɎ ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ Ɉɔ %
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Ɇɕɖ. 19ɒɆɭ. 19

ȮɓɊɎɐɆɘɔɖɎ ɍɆ əɉɔɗɘɎɘɋɑɗɘɈɔɘɔ 
(ɖɋɆɑɓɎ ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ)

ɇɖɔɭ ɓɆ ɘəɖɎɗɘɎ

ɓɔɱɋɈɆɯɆ ɓɆ ɘəɖɎɗɘɎ

ɕɖɔɒɋɘ Ɉɔ əɉɔɗɘɎɘɋɑɗɘɈɔ
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ȶȫȦȱȫȳ ȷȫȰȸȴȶ 

ɊɔɊɋɐɆ ɕɆɐ ɕɖɔɒɋɘɔɘ Ɉɔ əɉɔɗɘɎɘɋɑɗɘɈɔ 
ɇɋɑɋɌɎ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. 

 

 
 

  
 
 
 

ȳɆ ɗɘɖɆɓɆɘɆ ɓɆ ɆɉɖɋɉɆɘɓɆɘɆ 
ɕɔɇɆɖəɈɆɝɐɆ, ɓɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ 
ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ ɕɔɐɆɍɆɘɋɑɎ əɕɆɘəɈɆɆɘ ɓɆ 
ɓɆɘɆɒɔɞɋɓ ɖɆɗɘ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ 
Ɏ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ.  
 
ȵɔɉɔɑɋɒɎɔɘ Ɋɋɑ ɔɊ ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ 
ɐɖɆɘɐɔɖɔɝɓɎ ɕɔɊɆɘɔɜɎ ɍɆ ɑɎɝɓɆɘɆ 
ɕɔɘɖɔɞəɈɆɝɐɆ8 ɍɆɗɋɉɆ əɕɆɘəɈɆɆɘ ɓɆ ɖɆɗɘ 
ɓɆ ɔɈɆɆ ɐɔɒɕɔɓɋɓɘɆ Ɏ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ 
ɔɊ ɉɔɊɎɓɆɘɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɉɑɆɈɓɎɘɋ 
ɐɆɘɋɉɔɖɎɎ ɓɆ ɖɆɗɕɔɑɔɌɑɎɈɎɔɘ ɊɔɛɔɊ, ɐɆɭ 
ɕɑɆɘɎɘɋ Ɏ ɒɆɗɆɘɆ ɓɆ ɕɋɓɍɎɎ ɋ ɍɆɇɋɑɋɌɆɓ 
ɖɆɗɘ ɓɆ ɉɔɊɎɞɓɔ ɓɎɈɔ. ȮɗɘɔɈɖɋɒɋɓɔ,  
ɕɖɔɊɔɑɌɎ Ɏ ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ 
ɓɆɗɋɑɋɓɎɋɘɔ, Ɏ ɘɔɆ ɗɔ ɍɆɗɎɑɋɓɆ ɊɎɓɆɒɎɐɆ 
ɗɕɔɖɋɊɋɓɔ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȶɆɗɘ ɓɆ 
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɇɋɑɋɌɆɘ Ɏ ɘɖɉɔɈɎɭɆɘɆ ɓɆ 
ɒɆɑɔ, əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɍɆ ɞɎɖɔɐɆ 
ɕɔɘɖɔɞəɈɆɝɐɆ Ɏ ɇɖəɘɔ-ɕɖɎɛɔɊɎɘɋ ɔɊ ȪȪȨ, Ɇ 
ɓɆɊɔɑɓɆ ɕɖɔɒɋɓɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɐɆɭ 
ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɔɘɖɔɞɓɎ 
ɊɔɇɖɆ.  
 
Ȩɔ ɔɊɓɔɗ ɓɆ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎɘɋ ɕɔɊɆɘɔɜɎ 
ɍɆ ɇɖəɘɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ9 ɊɔɗɘɆɕɓɎ ɍɆ 
ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 ɉɔɊɎɓɆ, ɗɋ 
ɍɆɇɋɑɋɌəɈɆ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ 
ɓɆ əɈɔɍɔɘ ɓɆ ɕɖɔɎɍɈɔɊɎ ɍɆ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɓɆ 
ɊɖɌɆɈɓɎɘɋ ɐɆɕɎɘɆɑɓɎ ɎɓɈɋɗɘɎɜɎɎ. Ȯɗɘɔ 
ɘɆɐɆ, ɕɖɔɊɔɑɌəɈɆ Ɏ ɗɘɆɇɎɑɓɎɔɘ ɖɆɗɘ ɓɆ 
ɊɔɑɉɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, 
Ɇ ɖɆɗɘ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɇɋɑɋɌɎ Ɏ 
ɎɓɊəɗɘɖɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ (ɎɆɐɔ ɍɆɇɆɈɋɓ 
ɗɕɔɖɋɊɋɓɔ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). ȴɊ 
ɊɖəɉɆ ɗɘɖɆɓɆ, ɓɋɕɔɈɔɑɓɎ ɊɈɎɌɋɯɆ ɗɋ 
ɍɆɇɋɑɋɌəɈɆɆɘ ɐɆɭ ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ 
ɓɆ ɐɆɕɎɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ Ɏ ɐɆɭ ɉɖɆɊɋɌɓɎɔɘ 
ɗɋɐɘɔɖ.   
 
ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ 
ɖɆɍɒɋɓɆ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 
ɉɔɊɎɓɆ əɕɆɘəɈɆɆɘ ɓɆ ɗɘɋɗɓəɈɆɯɋ ɓɆ 
ɊɋɚɎɜɎɘɔɘ, Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔɈɎɗɔɐ 
ɓɔɒɎɓɆɑɋɓ ɖɆɗɘ ɓɆ ɎɍɈɔɍɔɘ ɔɊ əɈɔɍɔɘ ɓɆ 
ɗɘɔɐɎ.  

                                                      
8 ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɕɑɆɘɎɘɋ ɗɋ ɍɆɐɑəɝɓɔ ɗɔ ɒɆɭ 2019 ɉɔɊɎɓɆ, ɊɔɊɋɐɆ, ɕɆɐ, ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɐɖɋɊɎɘɎ ɓɆ ɓɆɗɋɑɋɓɎɋɘɔ, ɕɋɓɍɎɎɘɋ, ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ, 

ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɔɘɖɔɞɓɎ ɊɔɇɖɆ, əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɍɆ ɞɎɖɔɐɆ ɕɔɘɖɔɞəɈɆɝɐɆ Ɏ ɇɖəɘɔ-ɕɖɎɛɔɊɎɘɋ ɔɊ ȪȪȨ ɗɋ ɍɆɐɑəɝɓɔ ɗɔ ɭəɓɎ 2019 

ɉɔɊɎɓɆ. 
9 ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɎɍɈɖɞɋɓɎɘɋ ɉɖɆɊɋɌɓɎ ɖɆɇɔɘɎ ɗɋ ɍɆɐɑəɝɓɔ ɗɔ ɒɆɭ 2019 ɉɔɊɎɓɆ, ɊɔɊɋɐɆ, ɕɆɐ, ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɊɔɑɉɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ 

ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɊɖɌɆɈɓɎɘɋ ɐɆɕɎɘɆɑɓɎ ɎɓɈɋɗɘɎɜɎɎ, ɎɓɊəɗɘɖɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ, əɈɔɍɔɘ ɓɆ ɕɖɔɎɍɈɔɊɎ ɍɆ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɊɔɒɆɞɓɔɘɔ 

ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɐɆɕɎɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ ɗɋ ɍɆɐɑəɝɓɔ ɗɔ ɭəɓɎ 2019 ɉɔɊɎɓɆ. 

-15.0

-10.0

-5.0

0.0

5.0

10.0

15.0

ɐɈ.1
2018

ɐɈ.2 ɐɈ.3 ɐɈ.4 ɐɈ.1
2019

ɐɈ.2
2019

Ɇɕɖ.19ɒɆɭ.19ɭəɓ.19

ȮɓɊɎɐɆɘɔɖɎ ɍɆ ɊɈɎɌɋɯɋɘɔ ɓɆ ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ 
(ɖɋɆɑɓɎ ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ, Ɉɔ %)

ȶɆɗɕɔɑɔɌɑɎɈ ɊɔɛɔɊ

ȰɖɋɊɎɘɎ ɓɆ ɓɆɗɋɑɋɓɎɋ

ȸɖɉɔɈɎɭɆ ɓɆ ɒɆɑɔ

ȹɈɔɍ ɓɆ  ɗɘɔɐɎ ɍɆ ɞɎɖɔɐɆ ɕɔɘɖɔɞəɈɆɝɐɆ

ȪɔɒɆɞɓɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɔɘɖɔɞɓɎ ɊɔɇɖɆ

ȱɎɝɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ

ȮɍɈɔɖ:Ȫȭȷ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.  
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ȮɓɊɎɐɆɘɔɖɎ ɍɆ ɊɈɎɌɋɯɋɘɔ ɓɆ ɇɖəɘɔ ɎɓɈɋɗɘɎɜɎɎɘɋ 
(ɖɋɆɑɓɎ ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ, Ɉɔ %)

ȹɈɔɍ ɓɆ ɗɖɋɊɗɘɈɆ ɍɆ ɖɆɇɔɘɆ ȮɍɈɖɞɋɓɎ ɉɖɆɊɋɌɓɎ ɖɆɇɔɘɎ

ȪɔɒɆɞɓɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɐɆɕɎɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎȪɖɌɆɈɓɎ ɐɆɕɎɘɆɑɓɎ ɎɓɈɋɗɘɎɜɎɎ

ȪɔɑɉɔɖɔɝɓɎ ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆ  ȭɆɑɎɛɎ ɓɆ ɉɔɘɔɈɎ ɕɖɔɎɍɈɔɊɎ

ȧɖəɘɔ ɎɓɈɋɗɘɎɜɎɎ

ɕɖɔɋɐɜɎɭɆɍɆ ɐɈ.2

ȮɍɈɔɖ:Ȫȭȷ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.  
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ȶȫȦȱȫȳ ȷȫȰȸȴȶ 

 
ȧəɳɋɘɗɐɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ əɕɆɘəɈɆɆɘ ɓɆ 
ɓɆɘɆɒɔɞɋɓ ɖɆɗɘ ɓɆ ɭɆɈɓɆɘɆ 
ɕɔɘɖɔɞəɈɆɝɐɆ ɓɆ ɉɔɊɎɞɓɔ ɓɎɈɔ, Ɉɔ 
əɗɑɔɈɎ ɓɆ ɖɆɗɘ ɐɆɭ ɗɎɘɋ ɐɆɘɋɉɔɖɎɎ ɓɆ 
ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ.  
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ȳȦȪȨȴȶȫȾȫȳ ȷȫȰȸȴȶ 

 

 
 
 

 

 
Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 ɉɔɊɎɓɆ, 
ɊɋɚɎɜɎɘɔɘ Ɉɔ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ 
ɖɆɍɒɋɓɆ ɍɆɇɋɑɋɌɆ ɒɆɑɔ ɕɖɔɞɎɖəɈɆɯɋ  
ɔɊ 9% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɕɖɎ ɖɆɗɘ Ɏ ɓɆ 
ɎɍɈɔɍɓɆɘɆ Ɏ ɓɆ əɈɔɍɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ.  
   
ȵɖɎɘɔɆ, ɎɍɈɔɍɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ Ɉɔ ɘɋɐɔɘ 
ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɗɘɈɆɖɎ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 
11,3%, Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɍɆɖɆɊɎ ɕɔɈɎɗɔɐɎɔɘ 
ɎɍɈɔɍ ɓɆ Ɋɋɑ ɔɊ ɓɔɈɎɘɋ ɕɖɔɎɍɈɔɊɗɘɈɋɓɎ 
ɐɆɕɆɜɎɘɋɘɎ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ, ɐɆɐɔ Ɏ ɓɆ Ɋɋɑ ɔɊ 
ɘɖɆɊɎɜɎɔɓɆɑɓɎɘɋ ɎɍɈɔɍɓɎ ɗɋɐɘɔɖɎ (ɉɑɆɈɓɔ 
ɛɖɆɓɆɘɆ Ɏ ɘəɘəɓɔɘ).  
 
ȷɕɔɖɋɊɋɓɔ ɗɔ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ, 
ɔɗɘɈɆɖəɈɆɯɆɘɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 
ɉɔɊɎɓɆ ɗɋ ɕɔɈɎɗɔɐɎ ɔɊ ɔɝɋɐəɈɆɓɎɔɘ ɎɍɈɔɍ ɍɆ 
ɔɈɔɭ ɕɋɖɎɔɊ. ȵɔɍɓɆɝɎɘɋɑɓɎ ɓɆɉɔɖɓɎ 
ɔɘɗɘɆɕəɈɆɯɆ ɗɋ ɍɆɇɋɑɋɌəɈɆɆɘ ɐɆɭ ɎɍɈɔɍɔɘ ɓɆ 
Ɋɋɑ ɔɊ ɓɔɈɎɘɋ ɕɖɔɎɍɈɔɊɓɎ ɐɆɕɆɜɎɘɋɘɎ, ɐɆɐɔ Ɏ 
ɐɆɭ ɎɍɈɔɍɔɘ ɓɆ ɘəɘəɓ Ɏ ɛɖɆɓɆ.  
 

 

 
 

ȹɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ 
ɍɆɇɋɑɋɌɆ ɖɆɗɘ ɔɊ 10,8% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, 
ɔɊɖɆɍəɈɆɭɱɎ ɉɔ ɖɆɗɘɔɘ ɐɆɭ ɕɔɈɋɱɋɘɔ əɈɔɍɓɎ 
ɐɆɘɋɉɔɖɎɎ, Ɇ ɕɖɋɊ ɗ¯ ɕɔɈɎɗɔɐɎɔɘ ɗəɖɔɈɎɓɗɐɎ 
əɈɔɍ ɍɆ ɓɔɈɎɘɋ ɎɓɊəɗɘɖɎɗɐɎ ɐɆɕɆɜɎɘɋɘɎ Ɏ 
ɕɔɈɎɗɔɐɎɔɘ əɈɔɍ ɓɆ ɋɓɋɖɉɎɭɆ. 
 
ȹɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɋ  ɕɔɈɎɗɔɐ 
ɔɊ ɔɝɋɐəɈɆɓɎɔɘ ɗɕɔɖɋɊ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ, 
ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɓɆɉɔɖɓɎɘɋ ɔɘɗɘɆɕəɈɆɯɆ ɐɆɭ 
ɗəɖɔɈɎɓɗɐɎɔɘ əɈɔɍ ɓɆ Ɋɋɑ ɔɊ ɓɔɈɎɘɋ ɎɍɈɔɍɓɎ 
ɐɆɕɆɜɎɘɋɘɎ, ɐɆɐɔ Ɏ ɕɔɈɎɗɔɐɎɔɘ ɋɓɋɖɉɋɘɗɐɎ 
əɈɔɍ.  
 
ȴɗɘɈɆɖəɈɆɯɆɘɆ ɓɆ ɐɔɒɕɔɓɋɓɘɎɘɋ ɓɆ 
ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ Ɉɔ ɘɋɐɔɘ ɓɆ 
ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 ɉɔɊɎɓɆ ɖɋɍəɑɘɎɖɆɆɘ 
ɗɔ ɘɖɉɔɈɗɐɎ ɊɋɚɎɜɎɘ, ɐɔɭ ɋ ɕɔɓɎɍɔɐ ɔɊ 
ɔɝɋɐəɈɆɓɎɔɘ Ɉɔ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ.  
  

  
Ȩɔ ɭəɓɎ 2019 ɉɔɊɎɓɆ, ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ 
ɜɋɓɔɈɓɆɘɆ ɐɔɓɐəɖɋɓɘɓɔɗɘ ɓɆ ɊɔɒɆɞɓɆɘɆ 
ɋɐɔɓɔɒɎɭɆ ɍɆɇɋɑɋɌɆɆ ɕɔɊɔɇɖəɈɆɯɋ ɓɆ 
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. ȮɓɊɋɐɗɔɘ ɓɆ ȶȫȪȰ 
ɊɋɚɑɆɜɎɔɓɎɖɆɓ ɗɔ ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘ 
ɊɋɕɖɋɜɎɖɆ ɍɆ 1,4%, ɊɔɊɋɐɆ ɎɓɊɋɐɗɔɘ ɓɆ ȶȫȪȰ 
ɕɖɋɗɒɋɘɆɓ ɗɔ ɜɋɓɎɘɋ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ 
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ɎɓɊəɗɘɖɎɗɐɎ ɕɖɔɎɍɈɔɊɎ ɍɆɇɋɑɋɌɆ ɒɎɓɎɒɆɑɓɆ 
ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɔɊ 0,1%. 
 
 
 
 
 
 
ȨɆɐɈɎɘɋ ɊɈɎɌɋɯɆ ɗɋ ɊɔɑɌɆɘ ɓɆ ɕɔɈɔɑɓɎɘɋ 
ɕɖɔɒɋɓɎ ɐɆɭ ɖɋɑɆɘɎɈɓɎɘɋ ɜɋɓɎ, ɕɖɎ ɞɘɔ 
ɖɋɑɆɘɎɈɓɎɘɋ ɘɖɔɞɔɜɎ ɓɆ ɌɎɈɔɘ ɗɋ ɕɔɓɎɗɐɎ ɍɆ 
2,2%, ɊɔɊɋɐɆ ɖɋɑɆɘɎɈɓɎɘɋ ɜɋɓɎ ɓɆ 
ɎɓɊəɗɘɖɎɗɐɎɘɋ ɕɖɔɎɍɈɔɊɎ ɗɋ ɕɔɓɎɗɐɎ ɍɆ 0,9%. 
Ȩɔ ɗɕɖɔɘɎɈɓɆ ɓɆɗɔɐɆ ɈɑɎɭɆɋɞɋ ɊɈɎɌɋɯɋɘɔ ɓɆ 
ȳȫȪȰ, ɐɆɊɋ ɞɘɔ ɋ ɍɆɇɋɑɋɌɆɓɆ ɒɆɑɆ 
ɆɕɖɋɜɎɭɆɜɎɭɆ ɔɊ 0,8%, ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɋ 
ɖɋɍəɑɘɆɘ ɓɆ ɊɋɕɖɋɜɎɭɆɜɎɭɆɘɆ ɓɆ ɘəɖɗɐɆɘɆ 
ɑɎɖɆ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȮɓɊɋɐɗɎɘɋ ɓɆ ȶȫȪȰ ɕɖɋɗɒɋɘɆɓɎ ɗɔ ɕɔɓɊɋɖɎ 
ɍɆɗɓɔɈɆɓɎ Ɉɖɍ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ 
ɖɆɍɒɋɓɆ ɇɋɍ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ, Ɉɔ ɭəɓɎ 
2019 ɉɔɊɎɓɆ, ɍɆɇɋɑɋɌɆɆ ɊɎɈɋɖɉɋɓɘɓɎ 
ɊɈɎɌɋɯɆ. ȸɆɐɆ, ɎɓɊɋɐɗɔɘ ɓɆ ȶȫȪȰ 
ɊɋɚɑɆɜɎɔɓɎɖɆɓ ɗɔ ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘ 
ɍɆɇɋɑɋɌɆ ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɔɊ 0,8%, ɊɔɊɋɐɆ 
ȶȫȪȰ ɊɋɚɑɆɜɎɔɓɎɖɆɓ ɗɔ ɜɋɓɎɘɋ ɓɆ 
ɎɓɊəɗɘɖɎɗɐɎɘɋ ɕɖɔɎɍɈɔɊɎ ɆɕɖɋɜɎɖɆ ɍɆ 0,3%.  
 
ȵɖɎɘɔɆ, ɖɋɑɆɘɎɈɓɎɘɋ ɘɖɔɞɔɜɎ ɓɆ ɌɎɈɔɘ Ɏ 
ɖɋɑɆɘɎɈɓɎɘɋ ɜɋɓɎ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ 
ɎɓɊəɗɘɖɎɗɐɎ ɕɖɔɎɍɈɔɊɎ ɗɋ ɕɔɓɎɗɐɎ ɍɆ 2,0% Ɏ 
1,0%, ɗɔɔɊɈɋɘɓɔ, ɕɖɎ ɆɕɖɋɜɎɭɆɜɎɭɆ ɓɆ ȳȫȪȰ 
ɔɊ 1,3%, ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. 
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ȳɋɘɔ-ɔɘɐəɕɔɘ ɔɗɘɈɆɖɋɓ ɓɆ ɒɋɓəɈɆɝɐɎɔɘ 
ɕɆɍɆɖ Ɉɔ ɭəɑɎ 2019 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 
166 ,3 ɒɎɑɎɔɓɎ ɋɈɖɆ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 
ɖɆɗɘ ɔɊ 5,7% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. ȨɆɐɈɎɘɋ 
ɔɗɘɈɆɖəɈɆɯɆ ɗɋ ɖɋɍəɑɘɆɘ ɓɆ ɖɆɗɘɔɘ ɓɆ 
ɕɔɓəɊɆɘɆ Ɏ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɊɋɈɎɍɎ (5,3% Ɏ 
3,4% ɗɔɔɊɈɋɘɓɔ).  
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ȷɔɗɘɔɭɇɆɘɆ ɓɆ ɇɖəɘɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ 
ɓɆ 31.7.2019 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ  2.927  
ɒɎɑɎɔɓɎ ɋɈɖɆ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 
ɓɋɕɖɔɒɋɓɋɘɔ ɓɎɈɔ Ɉɔ ɔɊɓɔɗ ɓɆ ɐɖɆɭɔɘ ɔɊ 
ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ. ȵɖɎɘɔɆ, ɎɓɘɋɖɈɋɓɜɎɎɘɋ ɓɆ 
ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ ɗɔ ɔɘɐəɕ 
ɓɆ ɊɋɈɎɍɎ ɈɑɎɭɆɋɭɆ ɕɔɍɎɘɎɈɓɔ Ɉɖɍ ɓɎɈɔɘɔ ɓɆ 
ɊɋɈɎɍɓɎ ɖɋɍɋɖɈɎ, ɊɔɊɋɐɆ ɘɖɆɓɗɆɐɜɎɎɘɋ ɍɆ 
ɗɒɋɘɐɆ ɓɆ ɊɖɌɆɈɆɘɆ ɊɋɑəɈɆɆ Ɉɔ ɔɇɖɆɘɓɆ 
ɓɆɗɔɐɆ. ȴɗɘɆɓɆɘɎɘɋ ɘɋɐɔɈɎ ɓɋɒɆɆ ɕɔɍɓɆɝɆɭɓɔ 
ɈɑɎɭɆɓɎɋ Ɉɖɍ ɕɖɔɒɋɓɎɘɋ ɐɆɭ ɊɋɈɎɍɓɎɘɋ 
ɖɋɍɋɖɈɎ Ɉɔ ɆɓɆɑɎɍɎɖɆɓɎɔɘ ɕɋɖɎɔɊ. 

 
 

 
 
 
 

 

 
Ȩɔ ɭəɑɎ 2019 ɉɔɊɎɓɆ, ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ ɓɆ 
ɇɆɓɐɎɘɋ ɋ ɔɗɘɈɆɖɋɓ  ɓɋɘɔ-ɔɘɐəɕ ɓɆ ɊɋɈɎɍɎ ɔɊ 
25,5 ɒɎɑɎɔɓɎ ɋɈɖɆ, ɞɘɔ ɋ ɕɔɒɆɑɐə ɍɆ 6,5 
ɒɎɑɎɔɓɎ ɋɈɖɆ ɔɊ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ ɒɎɓɆɘɆɘɆ 
ɉɔɊɎɓɆ. ȨɆɐɈɆɘɆ ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɗɋ ɊɔɑɌɎ 
ɓɆ ɕɔɈɎɗɔɐɎɔɘ ɖɆɗɘ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ Ɉɔ 
ɔɊɓɔɗ ɓɆ ɖɆɗɘɔɘ ɓɆ ɕɔɓəɊɆɘɆ ɓɆ ɊɋɈɎɍɎ. 
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ȷɋɐɘɔɖɗɐɆɘɆ ɆɓɆɑɎɍɆ ɕɔɐɆɌəɈɆ ɊɋɐɆ ɈɆɐɈɎɘɋ 
ɕɔɒɋɗɘəɈɆɯɆ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆɆɘ 
ɔɊ ɕɔɈɎɗɔɐɆɘɆ ɓɋɘɔ-ɕɖɔɊɆɌɇɆ  ɐɆɭ  ɚɎɖɒɎɘɋ.  
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ȷɔɗɘɔɭɇɆɘɆ ɓɆ ɒɔɓɋɘɆɖɓɎɘɋ 
ɎɓɗɘɖəɒɋɓɘɎ Ɉɔ ɭəɓɎ ɗɋ ɍɉɔɑɋɒɎ, ɕɖɎ 
ɕɔɉɔɑɋɒ Ɏɍɓɔɗ ɓɆ ɕɑɆɗɎɖɆɓɎ ɗɖɋɊɗɘɈɆ 
ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɊɋɕɔɍɎɘɎ ɐɆɭ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ Ɏ ɓɋɕɖɔɒɋɓɋɘɆ ɗɔɗɘɔɭɇɆ ɓɆ 
ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ10. ȷɔ ɘɔɆ, ɓɎɈɔɘɔ ɓɆ 
ɒɔɓɋɘɆɖɓɎɘɋ ɎɓɗɘɖəɒɋɓɘɎ ɓɆ ɐɖɆɭɔɘ ɓɆ ɭəɓɎ 
ɋ ɒɆɑɐə ɕɔɈɎɗɔɐɔ ɔɊ ɕɖɔɋɐɘɎɖɆɓɔɘɔ ɍɆ 
ɐɖɆɭɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2019 ɉɔɊɎɓɆ11.  
 
ȳɋɘɔ ɊɋɈɎɍɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ 
ɓɆ ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɋ ɒɆɑɐə ɕɔɈɎɗɔɐɆ ɔɊ 
ɕɖɔɋɐɘɎɖɆɓɆɘɆ ɗɔɗɘɔɭɇɆ ɍɆ ɐɖɆɭɔɘ ɓɆ 
ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2019 ɉɔɊɎɓɆ.   
 
ȨɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɊɖɌɆɈɆɘɆ ɐɆɭ 
ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɍɆɇɋɑɋɌɆɆ ɒɋɗɋɝɓɔ 
ɓɆɒɆɑəɈɆɯɋ, ɘɆɐɆ ɞɘɔ ɓɎɈɓɆɘɆ ɗɔɗɘɔɭɇɆ ɓɆ 
ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɋ ɒɆɑɐə ɕɔɓɎɗɐɆ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɕɖɔɋɐɜɎɭɆɘɆ ɍɆ ɐɖɆɭɔɘ ɓɆ Ɉɘɔɖɔɘɔ 
ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2019 ɉɔɊɎɓɆ.   
 
ȵɖɎ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɈɐəɕɓɎɘɋ ɖɋɍɋɖɈɎ ɓɆ 
ɇɆɓɐɎɘɋ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɏ 
ɓɋɍɓɆɝɎɘɋɑɋɓ ɖɆɗɘ ɓɆ ɉɔɘɔɈɎɘɋ ɕɆɖɎ Ɉɔ 
ɔɕɘɋɐ, ɗɔɗɘɔɭɇɆɘɆ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɆɖɎ ɗɋ 
ɍɉɔɑɋɒɎ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɒɋɗɋɜ 
Ɏ ɓɆ ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɋ ɒɆɑɐə ɕɔɈɎɗɔɐɆ 
ɗɕɔɖɋɊɋɓɔ ɗɔ ɕɖɔɋɐɜɎɭɆɘɆ ɍɆ ɐɖɆɭɔɘ ɓɆ 
Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2019 ɉɔɊɎɓɆ. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                                                      
10 ȳɆ ɆəɐɜɎɭɆɘɆ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɐɔɭɆ ɗɋ ɔɊɖɌɆ ɓɆ 12 ɭəɓɎ 2019 ɉɔɊɎɓɆ, ɇɋɆ ɕɔɓəɊɋɓɎ Ɏ ɕɖɔɊɆɊɋɓɎ 
ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ Ɉɔ Ɏɍɓɔɗ ɔɊ 25.000 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɗɔ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɊ 2,25% Ɏ ɖɔɐ ɓɆ ɊɔɗɘɆɗəɈɆɯɋ ɔɊ 28 ɊɋɓɆ.  
11 ȷɕɔɖɋɊɇɎɘɋ ɓɆ ɔɗɘɈɆɖəɈɆɯɆɘɆ ɗɋ Ɉɔ ɔɊɓɔɗ ɓɆ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. 
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ȷɕɔɖɋɊ ɔɕɋɖɆɘɎɈɓɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ɘɋɐɔɈɎɘɋ 
ɓɆ ɑɎɐɈɎɊɓɔɗɘ, ɑɎɐɈɎɊɓɔɗɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɉɔ ɭəɑɎ ɇɋɑɋɌɎ 
ɖɆɗɘ, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɓɎɗɐɆɘɆ ɗɔɗɘɔɭɇɆ 
ɓɆ ɒɔɓɋɘɆɖɓɎɘɋ ɎɓɗɘɖəɒɋɓɘɎ (ɕɖɋɊ ɗѾ 
ɊɋɕɔɍɎɘɎɘɋ ɕɖɋɐə ɓɔɱ), ɕɖɎ ɓɋɕɖɔɒɋɓɋɘɆ 
ɗɔɗɘɔɭɇɆ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ12. Ȩɔ ɭəɑɎ, 
ɆɈɘɔɓɔɒɓɎɘɋ ɚɆɐɘɔɖɎ, ɓɆ ɓɋɘɔ-ɔɗɓɔɈɆ 
ɕɖɎɊɔɓɋɗɔɆ ɍɆ ɒɆɑɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɑɎɐɈɎɊɓɔɗɘɆ ɓɆ ɇɆɓɐɎɘɋ.  

                                                      
12 ȳɆ ɆəɐɜɎɭɆɘɆ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɐɔɭɆ ɗɋ ɔɊɖɌɆ ɓɆ 10 ɭəɑɎ 2019 ɉɔɊɎɓɆ, ɇɋɆ ɕɔɓəɊɋɓɎ Ɏ ɕɖɔɊɆɊɋɓɎ 
ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ Ɉɔ Ɏɍɓɔɗ ɔɊ 25.000 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɗɔ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɊ 2,25% Ɏ ɖɔɐ ɓɆ ɊɔɗɘɆɗəɈɆɯɋ ɔɊ 35 ɊɋɓɆ. 


