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ȨɔɈɋɊ 
ȵɖɈɎɘɋ ɒɋɗɋɜɎ ɔɊ 2021 ɉɔɊɎɓɆ ɇɋɆ ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɞɎɖɋɯɋɘɔ ɓɆ ɓɔɈɎɔɘ ɇɖɆɓ ɎɓɚɋɐɜɎɎ ɗɔ 

ɐɔɖɔɓɆ-ɈɎɖəɗɔɘ, ɓɆɒɋɘɓəɈɆɭɱɎ ɕɔɘɖɋɇɆ ɔɊ ɕɔɈɘɔɖɓɔ ɆɐɘɎɈɎɖɆɯɋ ɓɆ Ɋɋɑ ɔɊ ɖɋɗɘɖɎɐɘɎɈɓɎɘɋ ɒɋɖɐɎ 

ɍɆ ɍɆɞɘɎɘɆ ɓɆ ɭɆɈɓɔɘɔ ɍɊɖɆɈɭɋ, ɞɘɔ ɗɋ ɔɊɖɆɍɎ ɓɋɕɔɈɔɑɓɔ Ɉɖɍ ɖɆɇɔɘɋɯɋɘɔ ɓɆ ɗɋɐɘɔɖɎɘɋ ɗɔ ɇɑɎɗɐɆ 
ɗɔɜɎɭɆɑɓɆ ɎɓɘɋɖɆɐɜɎɭɆ, Ɇ ɗɔ ɘɔɆ Ɏ Ɉɖɍ ɊɎɓɆɒɎɐɆɘɆ ɓɆ ɜɋɑɔɐəɕɓɔɘɔ ɋɐɔɓɔɒɗɐɔ ɍɆɐɖɋɕɓəɈɆɯɋ. ȳɔ, 

Ɉɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɊɔɭɊɋ Ɋɔ ɈɎɊɓɔ ɗɘɆɇɎɑɎɍɎɖɆɯɋ ɓɆ ɋɕɎɊɋɒɎɔɑɔɞɐɆɘɆ 
ɗɔɗɘɔɭɇɆ, ɍɆɇɖɍɆɓɆ ɒɆɗɔɈɓɆ ɎɒəɓɎɍɆɜɎɭɆ Ɏ ɔɑɆɇɆɈəɈɆɯɋ ɓɆ ɖɋɗɘɖɎɐɘɎɈɓɎɘɋ ɒɋɖɐɎ, ɞɘɔ 

ɗɋ ɔɝɋɐəɈɆ ɊɋɐɆ ɱɋ ɊɋɑəɈɆ ɕɔɈɔɑɓɔ Ɏ Ɉɖɍ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ. ȮɆɐɔ ɓɋɎɍɈɋɗɓɔɗɘɆ Ɏ 
ɖɎɍɎɜɎɘɋ ɔɐɔɑə ɎɍɉɑɋɊɎɘɋ ɍɆ ɖɆɗɘɔɘ Ɏ ɓɆɘɆɒə ɕɔɗɘɔɭɆɘ, Ɉɔ ɉɑɔɇɆɑɓɎ ɖɆɒɐɎ ɘɎɋ ɗɋ ɔɜɋɓəɈɆɆɘ ɐɆɐɔ 

ɎɍɇɆɑɆɓɗɎɖɆɓɎ. ȷɋɕɆɐ, ɍɆ ɍɋɒɭɎɘɋ Ɉɔ ɖɆɍɈɔɭ ɐɆɊɋ ɞɘɔ ɗɕɖɔɈɋɊəɈɆɯɋɘɔ ɓɆ ɎɒəɓɎɍɆɜɎɭɆɘɆ ɗɋ ɔɊɈɎɈɆ 

ɕɔɇɆɈɓɔ, ɖɎɍɎɜɎɘɋ ɗɋ ɕɔɓɆɉɑɆɗɋɓɎ, ɗɔɉɑɆɗɓɔ ɗɔ ɔɕɆɗɓɔɗɘɆ ɔɊ ɞɎɖɋɯɋɘɔ ɓɆ ɓɔɈ ɇɖɆɓ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ 
ɕɖɋɊɎɍɈɎɐɆɓ ɔɊ ɓɔɈɎɘɋ ɗɔɋɈɎ ɓɆ ɐɔɖɔɓɆ-ɈɎɖəɗɔɘ. ȴɘɘəɐɆ, ɓɆ ɉɑɔɇɆɑɓɔ ɓɎɈɔ, ɚɔɐəɗɔɘ ɍɆ Ɏɍɑɋɍ ɔɊ 

ɐɖɎɍɆɘɆ Ɏ ɓɆɘɆɒə ɋ ɗɘɆɈɋɓ ɓɆ ɔɑɋɗɓəɈɆɯɋ ɓɆ ɕɖɎɗɘɆɕɔɘ Ɋɔ ɈɆɐɜɎɓɎ Ɏ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɗɘɋɕɋɓɔɘ ɓɆ 
ɎɒəɓɎɍɆɜɎɭɆ. ȵɖɎɘɔɆ, ɓɔɗɎɘɋɑɎɘɋ ɓɆ ɕɔɑɎɘɎɐɎɘɋ ɕɖɔɊɔɑɌəɈɆɆɘ ɗɔ ɕɔɊɊɖɞɐɆɘɆ ɓɆɗɔɝɋɓɆ ɐɔɓ 

ɗɋɐɘɔɖɎɘɋ ɔɊ ɋɐɔɓɔɒɎɭɆɘɆ ɕɔɉɔɊɋɓɎ ɔɊ ɐɖɎɍɆɘɆ. 

 
ȲɔɓɋɘɆɖɓɆɘɆ ɕɔɗɘɆɈɋɓɔɗɘ Ɏ ɓɆɘɆɒə ɎɒɆ ɕɖɎɗɕɔɗɔɇɑɎɈ ɐɆɖɆɐɘɋɖ. ȷɔ ɔɉɑɋɊ ɓɆ Ɉɋɱɋ 

ɎɍɈɖɞɋɓɔɘɔ ɔɑɆɇɆɈəɈɆɯɋ Ɉɔ ɒɆɖɘ 2021 ɉɔɊɎɓɆ, ɊɔɊɋɐɆ ɓɋɎɍɈɋɗɓɔɗɘɆ ɗѾ əɞɘɋ ɋ ɎɍɖɆɍɋɓɆ, Ɉɔ Ɉɘɔɖɔɘɔ 
ɘɖɎɒɋɗɋɝɭɋ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɭɆ ɍɆɊɖɌɆ ɔɗɓɔɈɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ɕɔɗɘɔɭɓɔɘɔ, ɎɗɘɔɖɎɗɐɎ ɓɆɭɓɎɗɐɔ 

ɓɎɈɔ ɔɊ 1,25%, ɐɔɋɞɘɔ ɇɋɞɋ ɔɜɋɓɋɘɔ ɐɆɐɔ ɗɔɔɊɈɋɘɓɔ ɓɆ ɘɋɐɔɈɓɎɘɋ ɋɐɔɓɔɒɗɐɎ Ɏ ɚɎɓɆɓɗɎɗɐɎ 
əɗɑɔɈɎ. ȪɔɗɋɉɆɞɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɔɗɓɔɈɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ, ɐɆɐɔ Ɏ ɕɔɍɓɆɝɎɘɋɑɓɔɘɔ 

ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɔɓəɊɋɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ, ɕɖɎɊɔɓɋɗɋ ɍɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 

ɑɎɐɈɎɊɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɏ ɕɔɊɊɖɞɐɆ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɘɋɐɔɈɎ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ. ȷɔ ɘɔɆ, 
ɗɔɑɎɊɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɏ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɇɋɆ 

ɍɆɊɖɌɆɓɎ Ɏ Ɉɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ ɉɔɊɎɓɆɘɆ, ɓɆɊ ɕɖɔɋɐɘɎɖɆɓɔɘɔ ɐɆɭ ɐɖɋɊɎɘɎɘɋ, Ɇ ɐɆɭ ɊɋɕɔɍɎɘɎɘɋ 
Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ. ȳɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ, Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ, ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ 

ɎɓɘɋɖɈɋɓɎɖɆ ɗɔ ɒɆɑ ɓɋɘɔ-ɔɘɐəɕ ɓɆ ɊɋɈɎɍɎ, ɍɆ ɕɖɈɕɆɘ ɔɊ ɕɔɝɋɘɔɐ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ. ȪɋɈɎɍɓɎɘɋ 

ɖɋɍɋɖɈɎ Ɏ ɕɔɓɆɘɆɒə ɗɋ ɓɆ ɗɔɔɊɈɋɘɓɔɘɔ ɓɎɈɔ Ɏ Ɉɔ ɗɎɉəɖɓɆɘɆ ɍɔɓɆ, ɗɔ ɊɎɓɆɒɎɐɆ ɓɆ ɕɖɔɒɋɓɆ ɐɔɭɆɞɘɔ 
ɋ ɕɔɊɔɇɖɆ ɔɊ ɔɝɋɐəɈɆɓɆɘɆ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɗɕɔɖɋɊ ɕɔɗɑɋɊɓɎɘɋ ɕɖɔɋɐɜɎɎ.  

   
ȩɑɆɈɓɎɔɘ ɖɎɍɎɐ Ɏ ɕɔɓɆɘɆɒə ɗɋ ɕɔɈɖɍəɈɆ ɗɔ ɖɆɍɈɔɭɔɘ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ Ɏ ɕɖɔɜɋɗɔɘ 

ɓɆ ɎɒəɓɎɍɆɜɎɭɆ. ȵɔɭɆɈɆɘɆ ɓɆ ɓɔɈɎɘɋ ɈɆɖɎɭɆɓɘɎ ɓɆ ɐɔɖɔɓɆ-ɈɎɖəɗɔɘ ɭɆ ɍɉɔɑɋɒəɈɆ ɍɆɉɖɎɌɋɓɔɗɘɆ 

ɔɐɔɑə ɎɊɓɎɔɘ ɖɆɍɈɔɭ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ Ɏ ɍɆɐɖɋɕɓəɈɆɯɋɘɔ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɎɭɆ. ȵɔɓɆɘɆɒə, 
ɋɈɋɓɘəɆɑɓɔɘɔ ɕɔɇɖɍɔ ɍɆɘɋɉɓəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ əɗɑɔɈɎ ɉɔ ɍɉɔɑɋɒəɈɆ ɖɎɍɎɐɔɘ ɍɆ 

ɍɋɒɭɎɘɋ ɗɔ ɍɉɔɑɋɒɋɓɆ ɕɔɘɖɋɇɆ ɍɆ ɋɐɗɘɋɖɓɔ ɚɎɓɆɓɗɎɖɆɯɋ ɎɑɎ ɍɉɔɑɋɒɋɓɔ ɓɎɈɔ ɓɆ Ɋɔɑɉ. Ȩɔ ɒɔɒɋɓɘɔɘ 
ɐɔɉɆ ɍɊɖɆɈɗɘɈɋɓɎɘɋ ɕɆɖɆɒɋɘɖɎ ɱɋ ɊɔɍɈɔɑɆɘ ɓɔɖɒɆɑɎɍɆɜɎɭɆ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ 

ɕɔɔɊɖɌɑɎɈɆ ɔɗɓɔɈɆ, ɗɋ ɔɝɋɐəɈɆ ɕɔɗɘɋɕɋɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɖɔɉɖɆɒɎɘɋ ɍɆ ɕɔɊɊɖɞɐɆ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɓɆ ɇɎɍɓɎɗɎɘɋ, ɓɔ ɗɋɐɔɋ ɕɖɋɊɈɖɋɒɋɓɔ ɕɔɈɑɋɐəɈɆɯɋ ɓɆ ɒɋɖɐɎɘɋ ɍɆ ɋɐɔɓɔɒɗɐɆ 

ɕɔɊɊɖɞɐɆ ɇɎ ɒɔɌɋɑɔ ɊɆ ɕɖɋɊɎɍɈɎɐɆ ɓɆɘɆɒɔɞɓɔ ɈɑɔɞəɈɆɯɋ ɓɆ ɇɎɑɆɓɗɎɘɋ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ ɗəɇɭɋɐɘɎ, 

ɞɘɔ, ɕɆɐ, ɇɎ ɎɒɆɑɔ Ɏ ɓɋɕɔɈɔɑɓɎ ɋɚɋɐɘɎ Ɉɖɍ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɐɆɐɔ Ɏ ɕɔɊɔɑɉɔɘɖɆɭɓɎ ɓɋɉɆɘɎɈɓɎ 
ɋɚɋɐɘɎ Ɉɖɍ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɏ Ɉɖɍ ɕɔɘɋɓɜɎɭɆɑɔɘ ɍɆ ɖɆɗɘ ɓɆ ɋɐɔɓɔɒɎɎɘɋ.  

 
ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɕɔɍɎɘɎɈɓɎɘɋ ɖɎɍɎɜɎ ɐɔɎɞɘɔ ɇɎ ɒɔɌɋɑɋ ɊɆ ɉɔ ɍɆɇɖɍɆɆɘ ɍɆɐɖɋɕɓəɈɆɯɋɘɔ 

ɓɆ ɉɑɔɇɆɑɓɎɔɘ ɖɆɗɘ ɗɋ ɕɔɈɖɍəɈɆɆɘ ɗɔ ɐɔɓɜɋɓɘɖɎɖɆɓɎɘɋ ɓɆɕɔɖɎ ɍɆ ɕɔɇɖɍɔ Ɏ ɕɔɖɆɒɓɔɒɋɖɓɔ 

ɗɕɖɔɈɋɊəɈɆɯɋ ɓɆ ɕɖɔɜɋɗɔɘ ɓɆ ɎɒəɓɎɍɆɜɎɭɆ Ɉɔ ɕɔɒɆɑɐə ɖɆɍɈɎɋɓɎɘɋ ɊɋɑɔɈɎ ɔɊ ɗɈɋɘɔɘ, ɗɔ ɞɘɔ ɇɎ ɗɋ 
ɓɆɒɆɑɎɑɋ ɖɋɉɎɔɓɆɑɓɎɘɋ ɖɋɗɘɖɎɐɜɎɎ ɓɆ ɒɔɇɎɑɓɔɗɘɆ, ɞɘɔ ɔɊ ɗɈɔɭɆ ɗɘɖɆɓɆ ɇɎ ɍɓɆɝɋɑɔ Ɏ ɕɔɇɖɍɔ 

ɔɇɓɔɈəɈɆɯɋ ɓɆ ɊɔɈɋɖɇɆɘɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ Ɏ ɓɆ ɇɎɍɓɎɗɎɘɋ. ȳɆ ɗɖɋɊɋɓ ɖɔɐ, ɕɔɍɎɘɎɈɋɓ ɖɎɍɎɐ ɍɆ 
ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ ɕɖɋɘɗɘɆɈəɈɆɆɘ ɕɔɘɋɓɜɎɭɆɑɓɎɘɋ ɋɐɔɓɔɒɗɐɎ ɕɖɎɊɔɇɎɈɐɎ ɔɊ ɝɑɋɓɗɘɈɔɘɔ Ɉɔ 

ȳȦȸȴ, ɐɆɐɔ Ɏ ɋɈɋɓɘəɆɑɓɔɘɔ ɕɔɝɓəɈɆɯɋ ɓɆ ɕɖɋɉɔɈɔɖɎɘɋ ɍɆ ɕɔɑɓɔɕɖɆɈɓɔ ɝɑɋɓɗɘɈɔɘɔ Ɉɔ ȫȹ.  
 

ȷɕɔɖɋɊɇɆɘɆ ɓɆ ɕɔɗɑɋɊɓɎɘɋ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ ɔɊ ɊɔɒɆɞɓɆɘɆ 

ɋɐɔɓɔɒɎɭɆ ɗɔ ɓɎɈɓɆɘɆ ɕɖɔɋɐɘɎɖɆɓɆ ɊɎɓɆɒɎɐɆ Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɆɕɖɎɑɗɐɎɔɘ ɜɎɐɑəɗ, 
əɕɆɘəɈɆ ɓɆ ɔɊɖɋɊɋɓɎ ɔɘɗɘɆɕəɈɆɯɆ Ɉɔ ɔɊɊɋɑɓɎ ɗɋɉɒɋɓɘɎ ɔɊ ɋɐɔɓɔɒɎɭɆɘɆ. ȵɖɔɜɋɓɋɘɎɘɋ 
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ɕɔɊɆɘɔɜɎ ɍɆ ȧȪȵ ɍɆ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɕɔɐɆɌəɈɆɆɘ ɓɆɒɆɑəɈɆɯɋ ɔɊ 1,9%, ɞɘɔ 

ɕɖɋɘɗɘɆɈəɈɆ ɕɖɔɊɑɆɇɔɝəɈɆɯɋ ɓɆ ɉɔɊɎɞɓɎɔɘ ɕɆɊ, ɐɔɋɞɘɔ ɇɋɞɋ ɔɝɋɐəɈɆɓɔ Ɏ ɕɖɎ ɆɕɖɎɑɗɐɆɘɆ 

ɕɖɔɋɐɜɎɭɆ. ȵɖɎɘɔɆ, ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɔɗɘɈɆɖɎ ɕɔɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ ɕɖɔɋɐɘɎɖɆɓɎɔɘ, 
ɊɔɊɋɐɆ ɕɔɍɎɘɎɈɓɎɔɘ ɕɖɎɊɔɓɋɗ ɓɆ ɓɋɘɔ-ɎɍɈɔɍɔɘ ɋ ɒɆɑɐə ɕɔɕɔɈɔɑɋɓ, ɉɑɆɈɓɔ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ 

ɕɔɇɖɍɔɘɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɐɆɭ ɎɍɈɔɍɔɘ, ɗɔɉɑɆɗɓɔ ɗɔ ɍɆɗɎɑɋɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ Ɋɋɑ ɔɊ ɎɍɈɔɍɓɎɘɋ 
ɐɆɕɆɜɎɘɋɘɎ ɔɊ ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ. ȱɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ ɔɗɘɈɆɖɎ ɒɎɓɎɒɆɑɋɓ ɕɔɍɎɘɎɈɋɓ 

ɕɖɎɊɔɓɋɗ ɐɔɓ ɖɆɗɘɔɘ, ɕɔ ɝɋɘɎɖɎ ɐɈɆɖɘɆɑɎ ɓɋɉɆɘɎɈɓɎ ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɕɖɔɒɋɓɆ, ɊɔɊɋɐɆ ɇɖəɘɔ-

ɎɓɈɋɗɘɎɜɎɎɘɋ ɍɆɇɋɑɋɌɆɆ ɊɑɆɇɔɐ ɕɆɊ, ɕɖɋɊɎɍɈɎɐɆɓ ɔɊ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɍɆɑɎɛɎɘɋ. ȮɗɘɔɈɖɋɒɋɓɔ, 
ɒɆɑ ɕɆɊ ɋ ɍɆɇɋɑɋɌɆɓ Ɏ ɐɆɭ ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ, ɞɘɔ ɕɖɋɊ ɗѾ ɭɆ ɔɊɖɆɍəɈɆ ɕɔɈɎɗɔɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ 

ɔɗɓɔɈɆ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ ɐɔɉɆ ɎɒɆɞɋ ɍɉɔɑɋɒɋɓɆ ɇəɳɋɘɗɐɆ ɕɔɊɊɖɞɐɆ ɍɆ ɍɊɖɆɈɗɘɈɋɓɎɔɘ 
ɗɋɐɘɔɖ. ȷѾ əɞɘɋ ɗɑɆɇɆɘɆ ɊɔɒɆɞɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ ɕɖɎɊɔɓɋɗɋ ɍɆ ɓɆɘɆɒɔɞɓɔ ɓɆɊɔɑɓɔ ɕɖɎɗɕɔɗɔɇəɈɆɯɋ 

Ɏ ɓɆ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ, Ɏ ɕɔɐɖɆɭ ɖɆɗɘɔɘ ɓɆ ɎɍɈɔɍɔɘ. ȶɆɗɕɔɑɔɌɑɎɈɎɘɋ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎ 
ɕɔɊɆɘɔɜɎ ɍɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɕɔɐɆɌəɈɆɆɘ ɕɔɍɎɘɎɈɓɎ ɊɈɎɌɋɯɆ, ɗɔ ɔɉɑɋɊ 

ɓɆ ɗɘɆɇɎɑɎɍɎɖɆɯɋɘɔ ɓɆ ɘɖɋɘɎɔɘ ɇɖɆɓ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ, ɐɆɐɔ Ɏ ɍɆɕɔɝɓɆɘɆɘɆ ɎɒəɓɎɍɆɜɎɭɆ Ɉɔ ɍɋɒɭɆɘɆ 

Ɏ ɕɔɗɘɋɕɋɓɔɘɔ ɕɔɈɑɋɐəɈɆɯɋ ɓɆ ɖɋɗɘɖɎɐɘɎɈɓɎɘɋ ɒɋɖɐɎ, ɞɘɔ ɕɖɎɊɔɓɋɗɋ ɍɆ ɕɔɗɘɋɕɋɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ 
ɓɆ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ. ȨɔɋɊɓɔ, ɕɔɊɆɘɔɜɎɘɋ ɕɔɐɆɌəɈɆɆɘ ɍɓɆɝɎɘɋɑɓɔ ɈɎɗɔɐɎ ɗɘɆɕɐɎ ɓɆ ɉɔɊɎɞɋɓ ɖɆɗɘ 

ɓɆ ɕɖɔɒɋɘɔɘ Ɉɔ ɈɐəɕɓɆɘɆ ɘɖɉɔɈɎɭɆ, ɎɓɊəɗɘɖɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ Ɏ əɉɔɗɘɎɘɋɑɗɘɈɔɘɔ, ɍɆ ɞɘɔ 
ɕɖɎɊɔɓɋɗəɈɆ Ɏ ɓɎɗɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ ɕɔɈɖɍɆɓɆ ɗɔ ɗɘɖɔɉɎɘɋ ɒɋɖɐɎ ɈɔɈɋɊɋɓɎ ɍɆ ɗɕɖɋɝəɈɆɯɋ ɓɆ 

ɞɎɖɋɯɋɘɔ ɓɆ ɐɔɈɎɊ-19 Ɉɔ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɆɕɖɎɑɗɐɆɘɆ 

ɕɖɔɋɐɜɎɭɆ ɕɖɋɊɈɎɊəɈɆ ɖɆɗɘ ɓɆ ȧȪȵ ɔɊ 3,9% Ɉɔ 2021 Ɏ 2022 ɉɔɊɎɓɆ, ɐɆɐɔ Ɏ ɖɆɗɘ ɔɊ 4% Ɉɔ 2023 
ɉɔɊɎɓɆ. Ȩɔ ɔɗɓɔɈɆɘɆ ɓɆ ɈɆɐɈɎɘɋ ɔɜɋɓɎ ɗɋ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɗɘɋɕɋɓɔ ɎɗɜɖɕəɈɆɯɋ ɓɆ ɕɔɗɑɋɊɎɜɎɘɋ 

ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ, Ɇɗɕɋɐɘ ɊɎɖɋɐɘɓɔ ɕɔɈɖɍɆɓ ɗɔ ɗɘɋɕɋɓɔɘ ɓɆ ɎɒəɓɎɍɆɜɎɭɆ, ɞɘɔ, ɕɆɐ, ɔɊ ɗɈɔɭɆ ɗɘɖɆɓɆ ɱɋ 
ɕɖɎɊɔɓɋɗɋ Ɏ ɍɆ ɔɇɓɔɈəɈɆɯɋ ɓɆ ɊɔɈɋɖɇɆɘɆ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɓɆ ɇɎɍɓɎɗɎɘɋ, ɗɔ ɓɆɘɆɒɔɞɓɔɘɔ 

ɍɆɐɖɋɕɓəɈɆɯɋɘɔ ɓɆ ɆɐɘɎɈɓɔɗɘɆ ɓɆ ɐɆɕɆɜɎɘɋɘɎɘɋ ɔɖɎɋɓɘɎɖɆɓɎ ɐɔɓ ɎɍɈɔɍ, ɐɆɐɔ Ɏ ɗɔ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ 
ɕɔɈɎɗɔɐ ɕɖɎɑɎɈ ɓɆ ɓɔɈɎ ɗɘɖɆɓɗɐɎ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɍɆɗɎɑɋɓɔ ɔɗɘɈɆɖəɈɆɯɋ ɓɆ ɭɆɈɓɎɘɋ ɎɓɚɖɆɗɘɖəɐɘəɖɓɎ 

ɕɖɔɋɐɘɎ.  

 
Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ əɒɋɖɋɓɔ 

ɍɆɇɖɍɆ Ɏ ɎɍɓɋɗəɈɆɞɋ 2,8%. ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ɜɋɓɎɘɋ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɐɆɭ ɗɎɘɋ 
ɘɖɎ ɉɑɆɈɓɎ ɐɔɒɕɔɓɋɓɘɎ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ, Ɇ ɓɆɭɈɎɗɔɐ ɕɖɎɊɔɓɋɗ ɎɒɆ ɋɓɋɖɉɋɘɗɐɆɘɆ ɐɔɒɕɔɓɋɓɘɆ. ȶɆɗɘɔɘ 

ɓɆ ɊɔɒɆɞɓɎɘɋ ɜɋɓɎ Ɏ ɓɆɘɆɒə ɉɎ ɔɘɗɑɎɐəɈɆ ɕɖɔɒɋɓɎɘɋ ɐɔɎɞɘɔ Ɉɔ ɋɊɋɓ Ɋɋɑ ɗɋ ɔɊ ɆɊɒɎɓɎɗɘɖɆɘɎɈɓɆ 

Ɏ ɖɋɉəɑɆɘɔɖɓɆ ɕɖɎɖɔɊɆ, ɕɖɔɒɋɓɎɘɋ Ɉɔ ɕɔɇɆɖəɈɆɝɐɆɘɆ Ɉɔ Ɉɖɋɒɋ ɓɆ ɕɆɓɊɋɒɎɭɆ Ɏ ɔɉɖɆɓɎɝəɈɆɯɆɘɆ ɓɆ 
ɗɘɖɆɓɆɘɆ ɓɆ ɕɔɓəɊɆɘɆ, Ɇ ɐɔɓ ɐɖɆɭɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɉɎ ɔɘɗɑɎɐəɈɆ Ɏ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɔɊɖɋɊɋɓɎ 

ɗɋɉɒɋɓɘɎ ɔɊ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɕɔɈɖɍɆɓɎ ɗɔ ɔɑɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɖɋɗɘɖɎɐɘɎɈɓɎɘɋ ɒɋɖɐɎ. ȴɗɘɈɆɖɋɓɆɘɆ 
ɎɓɚɑɆɜɎɭɆ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ ɋ ɇɑɎɗɐə Ɋɔ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɐɈɆɖɘɆɑɔɘ ɔɊ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ, ɊɔɊɋɐɆ 

ɗɈɋɘɗɐɎɘɋ ɜɋɓɎ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ ɇɋɑɋɌɆɘ ɓɆɉɔɖɓɆ ɐɔɖɋɐɜɎɭɆ. ȷɕɔɖɋɊ ɆɕɖɎɑɗɐɎɘɋ 

ɕɖɔɋɐɜɎɎ, ɍɆ 2021 ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆ ɎɓɚɑɆɜɎɭɆ ɔɊ 2,2%, ɐɆɐɔ Ɏ ɓɋɭɍɎɓɔ ɗɘɆɇɎɑɎɍɎɖɆɯɋ ɓɆ ɔɐɔɑə 
2% ɓɆ ɗɖɋɊɋɓ ɖɔɐ. ȹɒɋɖɋɓɔɘɔ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ ɋ ɔɝɋɐəɈɆɓɔ 

Ɏ ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɉɑɔɇɆɑɓɎ ɚɆɐɘɔɖɎ Ɏ ɍɆɗɋɉɆ ɓɋ ɗɋ ɔɝɋɐəɈɆɆɘ ɕɔɘɖɆɭɓɎ ɎɓɚɑɆɜɎɗɐɎ ɕɖɎɘɎɗɔɜɎ. 
ȵɖɎɘɔɆ, Ɏ ɓɆɘɆɒə ɋ ɓɆɉɑɆɗɋɓɆ ɓɋɎɍɈɋɗɓɔɗɘɆ ɔɐɔɑə ɎɊɓɆɘɆ ɕɆɘɋɐɆ ɓɆ ɊɈɎɌɋɯɋ ɓɆ ɗɈɋɘɗɐɎɘɋ ɜɋɓɎ ɓɆ 

ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ Ɉɔ ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ, ɗɔɉɑɆɗɓɔ ɗɔ ɓɋɎɍɈɋɗɓɎɘɋ ɋɐɔɓɔɒɗɐɎ ɋɚɋɐɘɎ ɔɊ 
ɕɆɓɊɋɒɎɭɆɘɆ. 

 

ȵɔɗɑɋɊɓɎɘɋ ɖɆɗɕɔɑɔɌɑɎɈɎ ɕɔɊɆɘɔɜɎ ɍɆ ɇɎɑɆɓɗɔɘ ɓɆ ɕɑɆɱɆɯɆ ɕɔɗɔɝəɈɆɆɘ ɓɆ 
ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɘɋɐɔɈɓɎɘɋ Ɏ ɚɎɓɆɓɗɎɗɐɎɘɋ ɘɖɆɓɗɆɐɜɎɎ ɐɔɎɞɘɔ ɗɋ Ɉɔ ɗɔɉɑɆɗɓɔɗɘ ɗɔ 

ɔɝɋɐəɈɆɯɆɘɆ ɔɊ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ. Ȩɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɓɆ 2021 ɉɔɊɎɓɆ, ɊɋɚɎɜɎɘɔɘ Ɉɔ 
ɘɋɐɔɈɓɆɘɆ ɗɒɋɘɐɆ ɎɍɓɋɗəɈɆ 0,5% ɔɊ ȧȪȵ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɗɘɋɗɓəɈɆɯɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɎɗɘɎɔɘ 

ɕɋɖɎɔɊ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ. ȨɆɐɈɔɘɔ ɕɔɒɋɗɘəɈɆɯɋ ɉɑɆɈɓɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɗɘɋɗɓəɈɆɯɋɘɔ ɓɆ 

ɘɖɉɔɈɗɐɔɘɔ ɗɆɑɊɔ Ɉɔ əɗɑɔɈɎ ɓɆ ɓɆɘɆɒɔɞɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɎɍɈɔɍɓɎɔɘ ɗɋɐɘɔɖ Ɏ ɆɐɘɎɈɓɔ 
ɚəɓɐɜɎɔɓɎɖɆɯɋ ɓɆ ɗɎɓɳɎɖɎɘɋ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔ Ɉɔ ɐɔɎ ɗɋ ɈɐɑəɝɋɓɎ ɊɔɒɆɞɓɎɘɋ ɎɍɈɔɍɓɎ ɐɆɕɆɜɎɘɋɘɎ. 

ȵɔɈɔɑɋɓ ɋɚɋɐɘ Ɉɖɍ ɘɋɐɔɈɓɆɘɆ ɗɒɋɘɐɆ ɎɒɆɞɋ Ɏ ɕɔɈɎɗɔɐɎɔɘ ɗəɚɎɜɎɘ ɐɆɭ ɗɋɐəɓɊɆɖɓɎɔɘ ɊɔɛɔɊ, ɕɖɎ 
ɕɔɈɎɗɔɐɎ ɕɖɎɈɆɘɓɎ Ɏ ɔɚɎɜɎɭɆɑɓɎ ɘɖɆɓɗɚɋɖɎ, ɐɆɐɔ Ɏ ɍɉɔɑɋɒɋɓɎɔɘ ɗəɚɎɜɎɘ Ɉɔ ɖɆɍɒɋɓɆɘɆ ɓɆ 

əɗɑəɉɎɘɋ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɊɋɚɎɜɎɘɔɘ ɓɆ ɕɖɎɒɆɖɓɎɔɘ ɊɔɛɔɊ ɇɋɑɋɌɎ ɉɔɊɎɞɋɓ ɖɆɗɘ, ɗɔɉɑɆɗɓɔ ɗɔ 
ɕɖɔɜɋɓɎɘɋ ɍɆ ɕɔɊɔɇɖɎ ɔɗɘɈɆɖəɈɆɯɆ ɓɆ ɐɔɒɕɆɓɎɎɘɋ ɗɔ ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ ɍɆ ɔɈɆɆ ɉɔɊɎɓɆ. 
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ȮɗɘɔɈɖɋɒɋɓɔ, Ɉɔ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɒɋɘɐɆ ɗɋ ɍɆɇɋɑɋɌɆɓɎ ɕɔɍɎɘɎɈɓɎ ɓɋɘɔ-ɘɋɐɔɈɎ ɔɊ 5,5% ɔɊ ȧȪȵ, 

ɐɔɎɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɎɍɊɆɈɆɯɋɘɔ ɋɈɖɔɔɇɈɖɍɓɎɜɆ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɔɘ ɕɆɍɆɖ ɓɆ 

ɐɆɕɎɘɆɑ ɔɊ ɗɘɖɆɓɆ ɓɆ ɊɖɌɆɈɆɘɆ Ɏ ɈɎɗɔɐɎɔɘ ɕɖɎɑɎɈ Ɉɖɍ ɘɆɆ ɔɗɓɔɈɆ ɐɆɭ ɕɔɖɘɚɔɑɎɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ, Ɇ 
ɓɋɘɔ-ɕɖɎɑɎɈɎ, ɓɔ Ɉɔ ɕɔɒɆɑ ɔɇɋɒ ɗɋ ɔɗɘɈɆɖɋɓɎ Ɏ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɘɖɉɔɈɗɐɎ ɐɖɋɊɎɘɎ Ɏ ɚɎɓɆɓɗɎɗɐɎ 

ɍɆɋɒɎ. ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɇɖəɘɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ əɕɆɘəɈɆɆɘ ɓɆ ɊɎɓɆɒɎɐɆ ɓɆ 
ɕɖɔɒɋɓɆ ɐɔɭɆɞɘɔ ɋ ɕɔɊɔɇɖɆ ɔɊ ɔɝɋɐəɈɆɯɆɘɆ ɗɕɔɖɋɊ ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ, ɔɊɓɔɗɓɔ ɘɎɋ ɔɗɘɈɆɖɎɭɆ 

ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ, ɓɆɗɕɖɔɘɎ ɔɝɋɐəɈɆɓɎɔɘ ɕɆɊ, ɕɖɎ ɞɘɔ ɘɎɋ Ɏ ɓɆɘɆɒə ɗɋ Ɉɔ ɗɎɉəɖɓɆɘɆ ɍɔɓɆ. 

   
  ȰɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɋɐɘɔɖ Ɉɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 

ɉɔɊɎɓɆɘɆ ɔɗɘɈɆɖɎ ɍɆɇɖɍɆɓ ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ, ɞɘɔ ɋ ɈɔɔɇɎɝɆɋɓɔ ɍɆ ɔɈɔɭ ɕɋɖɎɔɊ ɓɆ ɉɔɊɎɓɆɘɆ. ȵɖɎɘɔɆ, 
ɍɆɊɖɌɆɓɎɔɘ ɕɖɎɗɕɔɗɔɇɑɎɈ ɐɆɖɆɐɘɋɖ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, ɐɆɐɔ Ɏ ɍɊɖɆɈɆɘɆ ɗɔɑɈɋɓɘɓɆ Ɏ 

ɑɎɐɈɎɊɓɔɗɓɆ ɕɔɍɎɜɎɭɆ ɓɆ ɇɆɓɐɎɘɋ, ɗɋ ɚɆɐɘɔɖɎ ɐɔɎɞɘɔ Ɏ ɓɆɘɆɒə ɎɒɆɆɘ ɗɘɎɒəɑɆɘɎɈɓɔ ɈɑɎɭɆɓɎɋ Ɉɖɍ 
ɕɔɓəɊɆɘɆ ɓɆ ɐɖɋɊɎɘɎɘɋ. ȦɓɆɑɎɍɎɖɆɓɔ ɔɊ ɗɋɐɘɔɖɗɐɎ Ɇɗɕɋɐɘ, ɐɈɆɖɘɆɑɓɎɔɘ ɐɖɋɊɎɘɋɓ ɖɆɗɘ Ɉɔ ɕɔɉɔɑɋɒ 

Ɋɋɑ ɇɋɞɋ ɖɋɍəɑɘɆɘ ɓɆ ɍɉɔɑɋɒɋɓɔɘɔ ɐɖɋɊɎɘɎɖɆɯɋ ɓɆ ɗɋɐɘɔɖɔɘ ĂɊɔɒɆɱɎɓɗɘɈɆñ, ɕɖɎ ɗɔɑɎɊɋɓ 

ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ Ɏ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɐɖɋɊɎɘɓɎɔɘ ɖɆɗɘ ɓɆ 
ɐɖɆɭɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɊɔɗɘɎɉɓɆ 5,1%, ɞɘɔ ɋ ɓɆɊ ɕɖɔɋɐɘɎɖɆɓɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɗɕɔɖɋɊ 

ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ (4%). Ȩɔ ɔɊɓɔɗ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ, Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɇɋɞɋ 
ɍɆɇɋɑɋɌɆɓ ɍɆɇɖɍɆɓ ɖɆɗɘ Ɏ ɓɆ ɊɋɕɔɍɎɘɓɆɘɆ ɇɆɍɆ, ɐɔɭɞɘɔ Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɇɋɞɋ ɖɋɍəɑɘɆɘ ɓɆ 

ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɕɖɎ ɗɔɑɎɊɋɓ ɖɆɗɘ Ɏ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 

ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȭɆ ɕɔɊɔɇɖɔ ɗɕɖɆɈəɈɆɯɋ ɗɔ ɕɔɗɑɋɊɎɜɎɘɋ ɔɊ ɍɊɖɆɈɗɘɈɋɓɆɘɆ ɐɖɎɍɆ, ɊɖɌɆɈɆɘɆ Ɋɔɓɋɗɋ 
ɊɔɕɔɑɓɎɘɋɑɓɎ ɋɐɔɓɔɒɗɐɎ ɒɋɖɐɎ Ɏ Ɏɒ ɎɗɕɑɆɘɎ ɗɖɋɊɗɘɈɆ ɓɆ ɐɔɒɕɆɓɎɎɘɋ Ɏ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɍɆ 

ɕɔɊɔɇɖəɈɆɯɋ ɓɆ ɓɎɈɓɆɘɆ ɑɎɐɈɎɊɓɔɗɘ. ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɐɖɆɭɔɘ ɓɆ ɭəɓɎ 
ɎɍɓɋɗəɈɆ 6,7%, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɗɔɑɎɊɋɓ ɖɆɗɘ Ɏ ɋ Ɉɔ ɗɔɉɑɆɗɓɔɗɘ ɗɔ ɔɝɋɐəɈɆɯɆɘɆ ɔɊ ɆɕɖɎɑɗɐɆɘɆ 

ɕɖɔɋɐɜɎɭɆ (6,8%).  
 

ȴɕɞɘɔ ɍɋɒɋɓɔ, ɕɔ ɘɖɋɘɎɔɘ Ɏ ɊɔɗɋɉɆ ɓɆɭɗɎɑɋɓ ɇɖɆɓ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ, 

Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɊɔɭɊɋ Ɋɔ ɈɎɊɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɇɖɔɭɔɘ ɓɆ 
ɓɔɈɔɍɆɖɆɍɋɓɎ, ɍɆɇɖɍɆ ɒɆɗɔɈɓɆɘɆ ɎɒəɓɎɍɆɜɎɭɆ Ɏ ɕɔɗɘɋɕɋɓɔ ɇɋɆ əɐɎɓɆɘɎ ɖɋɗɘɖɎɐɘɎɈɓɎɘɋ 

ɒɋɖɐɎ, ɘɆɐɆ ɞɘɔ ɗɋ ɍɆɇɋɑɋɌəɈɆɆɘ ɗɎɉɓɆɑɎ ɍɆ ɕɔɗɘɋɕɋɓɔ ɋɐɔɓɔɒɗɐɔ ɍɆɐɖɋɕɓəɈɆɯɋ. 
ȷɋɐɆɐɔ, ɉɔɑɋɒ ɊɔɕɔɑɓɎɘɋɑɋɓ ɕɖɎɊɔɓɋɗ Ɉɔ ɔɈɔɭ ɕɖɔɜɋɗ ɎɒɆɆɘ Ɏ ɕɖɎɗɕɔɗɔɇɑɎɈɎɔɘ ɐɆɖɆɐɘɋɖ ɓɆ 

ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ Ɏ ɓɆɘɆɒɔɞɓɆɘɆ ɚɎɗɐɆɑɓɆ ɕɔɊɊɖɞɐɆ. ȭɆɗɋɉɆ, ɘɋɐɔɈɎɘɋ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ ɗɋ 

ɗɘɆɇɎɑɓɎ Ɏ ɇɋɍ ɕɔɉɔɑɋɒɎ ɔɘɗɘɆɕəɈɆɯɆ ɐɆɭ ɐɑəɝɓɎɘɋ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɕɖɔɋɐɘɎɖɆɓɎɘɋ ɊɈɎɌɋɯɆ. Ȯ ɍɆ ɓɆɖɋɊɓɎɔɘ ɕɋɖɎɔɊ ɗɋ ɔɝɋɐəɈɆ ɓɆɘɆɒɔɞɓɆ ɗɔɑɎɊɓɆ ɐɖɋɊɎɘɓɆ 

ɕɔɊɊɖɞɐɆ ɓɆ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɕɖɎ əɒɋɖɋɓɎ ɎɓɚɑɆɜɎɗɐɎ ɕɖɎɘɎɗɔɜɎ Ɏ ɔɊɖɌəɈɆɯɋ ɓɆ 
ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɉɔ ɗɎɉəɖɓɆɘɆ ɍɔɓɆ. Ȩɔ Ɉɖɋɒɋ ɓɆ ɗѾ ɕɔɉɔɑɋɒɆ ɖɋɉɎɔɓɆɑɓɆ ɊɎɈɋɖɉɋɓɜɎɭɆ Ɉɔ 

ɊɎɓɆɒɎɐɆɘɆ ɓɆ ɍɆɐɖɋɕɓəɈɆɯɋ, ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɱɋ ɕɖɔɊɔɑɌɎ ɗɔ ɈɓɎɒɆɘɋɑɓɔ ɗɑɋɊɋɯɋ ɓɆ 

ɔɗɘɈɆɖəɈɆɯɆɘɆ Ɏ ɕɔɘɋɓɜɎɭɆɑɓɎɘɋ ɖɎɍɎɜɎ, ɍɆɖɆɊɎ ɗɔɔɊɈɋɘɓɔ ɕɖɎɗɕɔɗɔɇəɈɆɯɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ 
ɕɔɗɘɆɈɋɓɔɗɘ, Ɋɔɐɔɑɐə ɋ ɕɔɘɖɋɇɓɔ. 
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I.  ȲɆɐɖɔɋɐɔɓɔɒɗɐɎ ɊɈɎɌɋɯɆ 

 ȲɋɨəɓɆɖɔɊɓɔ ɋɐɔɓɔɒɗɐɔ ɔɐɖəɌəɈɆɯɋ 

ȩɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɗɐɆ ɆɐɘɎɈɓɔɗɘ, Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɓɆ 2021 ɉɔɊɎɓɆ, 
Ɏ ɓɆɘɆɒə ɇɋɑɋɌɎ ɘɖɋɓɊ ɓɆ ɕɔɗɘɋɕɋɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ, ɓɔ ɗɔ ɖɆɍɑɎɝɓɆ ɊɎɓɆɒɎɐɆ 
ɐɆɭ ɖɆɍɑɎɝɓɎɘɋ ɉɖəɕɎ ɍɋɒɭɎ. ȭɆɐɖɋɕɓəɈɆɯɋɘɔ ɓɆ ɋɐɔɓɔɒɎɎɘɋ Ɉɔ ɖɆɍɈɎɋɓɎɘɋ 
ɍɋɒɭɎ ɋ ɔɗɔɇɋɓɔ ɎɍɖɆɍɋɓɔ Ɉɔ ȷȦȪ, ɗɔɉɑɆɗɓɔ ɗɔ ɍɓɆɝɎɘɋɑɓɎɔɘ ɚɎɗɐɆɑɋɓ ɗɘɎɒəɑ, 
Ɇ ɔɊ ɍɋɒɭɎɘɋ Ɉɔ ɖɆɍɈɔɭ, ȰɎɓɆ ɍɆɇɋɑɋɌɆ ɓɆɭɈɎɗɔɐ ɋɐɔɓɔɒɗɐɎ ɉɔɊɎɞɋɓ ɖɆɗɘ ɊɔɗɋɉɆ, 
Ɋɋɑəɒɓɔ Ɏ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɓɎɗɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ. ȫɈɖɔɍɔɓɆɘɆ, ɐɆɐɔ ɓɆɞ 
ɓɆɭɍɓɆɝɆɋɓ ɘɖɉɔɈɗɐɎ ɕɆɖɘɓɋɖ, Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɓɆ 2021 ɉɔɊɎɓɆ ɕɔɈɘɔɖɓɔ 
ɔɗɘɈɆɖɎ ɉɔɊɎɞɋɓ ɋɐɔɓɔɒɗɐɎ ɕɆɊ, ɔɊ 1,3%, ɓɔ ɕɔɒɆɑ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ 
ɐɈɆɖɘɆɑ (ɕɆɊ ɔɊ 4,7%), ɕɖɎ ɕɔɕɔɈɔɑɓɎ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɗɎɘɋ ɐɔɒɕɔɓɋɓɘɎ ɓɆ 
ɇɖəɘɔ ɊɔɒɆɞɓɎɔɘ ɕɖɔɎɍɈɔɊ. ȳɆɘɆɒɔɞɓɆɘɆ ɎɒəɓɎɍɆɜɎɭɆ Ɏ ɕɔɊɔɇɖəɈɆɯɋɘɔ ɓɆ 
ɍɊɖɆɈɗɘɈɋɓɆɘɆ ɗɔɗɘɔɭɇɆ ɞɎɖəɒ ɗɈɋɘɔɘ ɔɈɔɍɒɔɌɎɭɆ ɕɔɗɘɋɕɋɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɔɉɖɆɓɎɝəɈɆɝɐɎɘɋ ɒɋɖɐɎ ɍɆɖɆɊɎ ɍɆɞɘɎɘɆ ɓɆ ɭɆɈɓɔɘɔ ɍɊɖɆɈɭɋ. ȴɘɘəɐɆ, Ɏ ɓɆɭɓɔɈɎɘɋ 
ɆɓɐɋɘɎ əɕɆɘəɈɆɆɘ ɓɆ ɍɓɆɝɎɘɋɑɋɓ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 
ɉɔɊɎɓɆɘɆ, ɕɖɎ ɎɗɘɔɈɖɋɒɋɓ ɖɆɗɘ Ɏ ɓɆ ɎɓɊəɗɘɖɎɭɆɘɆ, Ɏ ɓɆ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ. 
ȵɔɈɔɑɓɎɘɋ ɔɝɋɐəɈɆɯɆ ɍɆ ɎɊɓɆɘɆ ɉɑɔɇɆɑɓɆ ɋɐɔɓɔɒɗɐɆ ɆɐɘɎɈɓɔɗɘ, ɕɖɎ 
ɔɉɖɆɓɎɝɋɓɆ ɕɔɓəɊɆ, əɗɑɔɈɎɭɆ ɗɎɑɋɓ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ 
Ɉɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ, Ɇ ɔɗɔɇɋɓɔ ɓɆ ɓɆɚɘɆɘɆ. ȵɖɎɘɔɆ, ɖɆɗɘɔɘ ɓɆ ɜɋɓɎɘɋ ɓɆ 
ɋɓɋɖɉɋɓɗɎɘɋ ɗɋ ɉɑɆɈɋɓ ɚɆɐɘɔɖ ɍɆ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ Ɉɔ ɉɑɔɇɆɑɓɎ 
ɖɆɒɐɎ. ȷɋɕɆɐ, ɔɈɎɋ ɎɓɚɑɆɜɎɗɐɎ ɕɖɎɘɎɗɔɜɎ ɗɋ ɗɒɋɘɆɆɘ ɍɆ ɕɖɎɈɖɋɒɋɓɎ, ɘɆɐɆ ɞɘɔ 
ɜɋɓɘɖɆɑɓɎɘɋ ɇɆɓɐɎ Ɏ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɉɔ ɍɆɊɖɌɆɆ ɕɖɎɗɕɔɗɔɇɑɎɈɎɔɘ ɐɆɖɆɐɘɋɖ 
ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, ɍɆɖɆɊɎ ɓɆɘɆɒɔɞɓɆ ɕɔɊɊɖɞɐɆ ɓɆ ɋɐɔɓɔɒɎɎɘɋ ɓɆ 
ɓɎɈɓɎɔɘ ɕɆɘ ɐɔɓ ɜɋɑɔɗɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ. ȷɋɕɆɐ, ɖɎɍɎɜɎɘɋ ɍɆ ɉɑɔɇɆɑɓɎɔɘ ɖɆɗɘ Ɏ 
ɓɆɘɆɒə ɕɔɗɘɔɭɆɘ, ɓɔ ɗɋ ɔɜɋɓəɈɆɆɘ ɐɆɐɔ ɕɖɋɘɋɌɓɔ ɈɖɆɒɓɔɘɋɌɋɓɎ, Ɇ ɉɑɆɈɓɔ ɗɋ 
ɕɔɈɖɍɆɓɎ ɗɔ ɖɆɍɈɔɭɔɘ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ Ɏ ɕɖɔɜɋɗɔɘ ɓɆ ɈɆɐɜɎɓɆɜɎɭɆ. 

Ȩɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ, ɗɋ ɍɆɇɋɑɋɌəɈɆ ɕɔɗɘɋɕɋɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ 
ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɗɐɆ ɆɐɘɎɈɓɔɗɘ, ɓɔ ɗɔ ɖɆɍɑɎɝɓɆ ɊɎɓɆɒɎɐɆ ɐɆɭ ɖɆɍɑɎɝɓɎɘɋ ɉɖəɕɎ 

ɍɋɒɭɎ. ȸɆɐɆ, Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɉɖəɕɆɘɆ ɖɆɍɈɎɋɓɎ ɍɋɒɭɎ, ɐɆɭ ɕɔɈɋɱɋɘɔ ɔɊ ɍɋɒɭɎɘɋ ɗɋ ɍɆɇɋɑɋɌəɈɆ 
ɍɆɇɆɈəɈɆɯɋ ɓɆ ɕɆɊɔɘ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, Ɇ ɋɐɔɓɔɒɎɭɆɘɆ ɓɆ ȷȦȪ ɓɆɈɑɋɍɋ Ɏ Ɉɔ ɕɔɍɎɘɎɈɓɆɘɆ 

ɍɔɓɆ. Ȯɒɋɓɔ, ɋɐɔɓɔɒɎɭɆɘɆ ɓɆ ȷȦȪ, Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɍɆɇɋɑɋɌɆ ɒɆɑ ɖɆɗɘ ɔɊ 0,4% 

(ɓɆɗɕɖɔɘɎ ɕɆɊɔɘ ɔɊ 2,4% Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ), Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɕɖɋɊɎɍɈɎɐɆɓ ɔɊ ɍɓɆɝɎɘɋɑɓɔ 
ɕɔɊɔɇɖɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɐɔɒɕɔɓɋɓɘɎɘɋ ɓɆ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, ɔɗɔɇɋɓɔ ɐɆɭ ɑɎɝɓɆɘɆ 

ɕɔɘɖɔɞəɈɆɝɐɆ. ȫɈɖɔɍɔɓɆɘɆ Ɏ ȴɇɋɊɎɓɋɘɔɘɔ ȰɖɆɑɗɘɈɔ Ɏ ɓɆɘɆɒə ɇɋɑɋɌɆɘ ɕɆɊ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ 
ɆɐɘɎɈɓɔɗɘ, ɓɔ ɕɔɗɑɆɇ Ɉɔ ɔɊɓɔɗ ɓɆ ɝɋɘɈɖɘɔɘɔ ɘɖɎɒɋɗɋɝɭɋ. Ȯɒɋɓɔ, ɋɈɖɔɍɔɓɆɘɆ ɍɆɇɋɑɋɌɆ ɕɆɊ ɓɆ 

ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ ɔɊ 1,3% (ɓɆɗɕɖɔɘɎ ɕɆɊɔɘ ɔɊ 4,7% Ɉɔ ɝɋɘɈɖɘɔɘɔ ɘɖɎɒɋɗɋɝɭɋ), Ɉɔ əɗɑɔɈɎ ɓɆ 

ɕɔɊɔɇɖɎ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɗɎɘɋ ɐɔɒɕɔɓɋɓɘɎ ɓɆ ɇɖəɘɔ ɊɔɒɆɞɓɎɔɘ ɕɖɔɎɍɈɔɊ. ȫɐɔɓɔɒɎɭɆɘɆ ɓɆ 
ȴɇɋɊɎɓɋɘɔɘɔ ȰɖɆɑɗɘɈɔ ɍɆɇɋɑɋɌɆ ɖɋɆɑɋɓ ɉɔɊɎɞɋɓ ɕɆɊ ɔɊ 6,1% Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɓɆ 2021 ɉɔɊɎɓɆ 

(ɓɆɗɕɖɔɘɎ ɕɆɊɔɘ ɔɊ 7,3% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ), ɉɑɆɈɓɔ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɍɓɆɝɎɘɋɑɓɔ ɕɔɊɔɇɖɎɘɋ 
ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɓɋɘɔ-ɎɍɈɔɍɔɘ, ɕɖɎ ɓɆɘɆɒɔɞɋɓ ɕɆɊ ɐɆɭ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ. ȫɊɎɓɗɘɈɋɓɔ 

ɭɆɕɔɓɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ ɍɆɇɋɑɋɌɆ ɒɆɑɔ ɕɖɔɊɑɆɇɔɝəɈɆɯɋ ɓɆ ɕɆɊɔɘ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɐɔɭɞɘɔ 
Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 1,5% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ (ɕɆɊ ɔɊ 1% Ɉɔ ɝɋɘɈɖɘɎɔɘ 

ɐɈɆɖɘɆɑ), ɞɘɔ ɗɋ ɊɔɑɌɎ ɓɆ ɕɔɗɎɑɓɎɔɘ ɕɆɊ ɓɆ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, ɕɖɎ ɓɋɕɖɔɒɋɓɋɘ ɕɔɍɎɘɎɈɋɓ 

ɕɖɎɊɔɓɋɗ ɔɊ ɓɋɘɔ-ɎɍɈɔɍɔɘ. 
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Ȩɔ ɉɖəɕɆɘɆ ɇɖɍɔɖɆɗɘɋɝɐɎ ɋɐɔɓɔɒɎɎ, Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ, ɇɋɞɋ 
ɍɆɇɋɑɋɌɆɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɉɑɆɈɓɔ ɐɆɭ ȰɎɓɆ. ȸɆɐɆ, ɐɎɓɋɗɐɆɘɆ 

ɋɐɔɓɔɒɎɭɆ ɉɔ ɍɆɇɋɑɋɌɆ ɓɆɭɈɎɗɔɐɎɔɘ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ1 ɊɔɗɋɉɆ ɔɊ 18,3% (6,5% Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ), 
ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɗɎɑɓɎɔɘ ɖɆɗɘ ɓɆ ɗɎɘɋ ɐɔɒɕɔɓɋɓɘɎ ɓɆ ɇɖəɘɔ ɊɔɒɆɞɓɎɔɘ ɕɖɔɎɍɈɔɊ, Ɉɔ əɗɑɔɈɎ Ɏ ɓɆ 

ɓɎɗɐɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ, ɐɔɉɆ ɐɎɓɋɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ ɇɋɞɋ ɕɔɊ ɗɎɑɓɔ ɈɑɎɭɆɓɎɋ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ Ɏ 
ɍɆɇɋɑɋɌɆ ɊɑɆɇɔɐ ɉɔɊɎɞɋɓ ɕɆɊ ɔɊ 6,8%. ȮɓɊɎɭɆ, Ɏɗɘɔ ɘɆɐɆ, ɍɆɇɋɑɋɌɆ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ ɓɆ 

ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɔɊɓɔɗɓɔ ɘɔɭ ɊɔɗɘɎɉɓɆ 1,8% (ɖɆɗɘ ɔɊ 0,5% Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ), ɕɖɎ ɖɆɗɘ 

ɓɆ ɗɎɘɋ ɐɔɒɕɔɓɋɓɘɎ ɓɆ ɇɖəɘɔ ɊɔɒɆɞɓɎɔɘ ɕɖɔɎɍɈɔɊ. ȷɔɑɎɊɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ 
ɆɐɘɎɈɓɔɗɘ ɗɔ ɖɆɗɘ ɔɊ 2,3% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɍɆɇɋɑɋɌɆ Ɏ ȧɖɆɍɎɑ (ɓɆɗɕɖɔɘɎ ɕɆɊɔɘ ɔɊ 1,2% Ɉɔ 

ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ), Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɕɖɋɊɎɍɈɎɐɆɓ ɔɊ ɕɔɊɔɇɖɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɊɔɒɆɞɓɆɘɆ 
ɕɔɇɆɖəɈɆɝɐɆ. ȫɊɎɓɗɘɈɋɓɔ ɖəɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ Ɏ ɓɆɘɆɒə ɇɋɑɋɌɎ ɉɔɊɎɞɋɓ ɕɆɊ, ɓɔ ɘɔɭ ɍɆɇɆɈɎ Ɏ ɗɋ ɗɈɋɊɋ 

ɓɆ 2% (ɕɆɊ ɔɊ 2,7% Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ), ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɍɆɇɆɈɋɓɎɔɘ ɕɆɊ 

ɓɆ ɕɔɘɖɔɞəɈɆɝɐɆɘɆ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɓɆ ɎɍɈɔɍɔɘ.  
     

 

 
 
Ȩɔ ɔɊɓɔɗ ɓɆ ɔɜɋɓɎɘɋ ɍɆ ɉɑɔɇɆɑɓɎɔɘ ɖɆɗɘ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, 

ɕɖɔɗɋɝɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɉɑɔɇɆɑɓɎɔɘ ɎɓɊɋɐɗ ȵȲȮ ɎɍɓɋɗəɈɆ 57,2 (ɓɆɗɕɖɔɘɎ 53,4 Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ 
ɐɈɆɖɘɆɑ), ɕɖɎ ɔɜɋɓɐɎ ɍɆ ɍɓɆɝɎɘɋɑɓɔ ɕɔɈɎɗɔɐɆ ɆɐɘɎɈɓɔɗɘ ɐɆɭ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ Ɏ ɓɆɘɆɒɔɞɋɓ ɗɔɑɎɊɋɓ 

ɖɆɗɘ ɓɆ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ. ȷɑɎɝɓɎ ɗɋ Ɏ ɔɜɋɓɎɘɋ Ɉɔ ɆɓɐɋɘɓɎɘɋ ɎɗɘɖɆɌəɈɆɯɆ ɍɆ 

ɋɈɖɔɍɔɓɆɘɆ Ɏ ɍɆ ȷȦȪ, ɐɔɎɞɘɔ əɕɆɘəɈɆɆɘ ɓɆ ɔɝɋɐəɈɆɯɆ ɍɆ ɕɔɗɎɑɋɓ ɖɆɗɘ Ɉɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 
ɉɔɊɎɓɆɘɆ. 

                                                
1 ȷɋ ɔɊɓɋɗəɈɆ ɓɆ ɕɋɖɎɔɊɔɘ ɔɊ ɐɔɉɆ ɋ ɍɆɕɔɝɓɆɘɔ ɔɇɭɆɈəɈɆɯɋɘɔ ɓɆ ɐɈɆɖɘɆɑɓɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ȧȪȵ, ɔɊ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 1992 
ɉɔɊɎɓɆ. 
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Ȩɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ ɇɋɞɋ ɍɆɇɋɑɋɌɆɓɔ ɓɆɉɔɖɓɔ ɕɖɎɊɈɎɌəɈɆɯɋ 

ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɖɆɗɘɔɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɎɭɆɘɆ. 

Ȯɒɋɓɔ, ȷȦȪ ɍɆɇɋɑɋɌɆ ɕɖɔɗɋɝɓɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɔɊ 4,8%, ɓɆɗɕɖɔɘɎ ɗɘɆɕɐɆ ɔɊ 1,9% Ɉɔ ɕɖɈɎɔɘ 
ɐɈɆɖɘɆɑ. ȮɓɚɑɆɜɎɭɆɘɆ Ɉɔ ȴɇɋɊɎɓɋɘɔɘɔ ȰɖɆɑɗɘɈɔ ɎɍɓɋɗəɈɆɞɋ 2% (0,9% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 

ɉɔɊɎɓɆ), Ɇ ɗɑɎɝɓɆ ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɋ ɍɆɇɋɑɋɌɆɓɆ Ɏ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ (1,8%, ɓɆɗɕɖɔɘɎ 
1% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ Ɉɔ ȟɆɕɔɓɎɭɆ Ɏ Ɉɔ ɈɘɔɖɎɔɘ 

ɐɈɆɖɘɆɑ ɇɋɞɋ Ɉɔ ɓɋɉɆɘɎɈɓɆɘɆ ɍɔɓɆ, ɎɍɓɋɗəɈɆɭɱɎ -0,1% ( -0,4% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). 

 

                                
 

ȫɈɖɔɍɔɓɆɘɆ Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆ ɉɔɊɎɞɋɓ ɕɆɊ ɓɆ ȧȪȵ 
ɔɊ 1,3%, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɕɔɕɔɈɔɑɓɔ ɔɗɘɈɆɖəɈɆɯɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɆɊɔɘ ɔɊ 4,7% Ɉɔ ɝɋɘɈɖɘɎɔɘ 

ɐɈɆɖɘɆɑ ɓɆ 2020 ɉɔɊɎɓɆ. ȶɋɑɆɘɎɈɓɔ ɕɔɊɔɇɖɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ ɋɊɋɓ Ɋɋɑ ɗɋ ɖɋɍəɑɘɆɘ ɓɆ 
ɕɖɎɗɕɔɗɔɇəɈɆɯɋɘɔ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ ɆɉɋɓɘɎ ɐɔɓ ɕɆɓɊɋɒɎɭɆɘɆ, ɕɔɊɊɖɞɐɆɘɆ ɔɊ ɚɎɗɐɆɑɓɆɘɆ Ɏ 

ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, ɕɔɗɘɋɕɋɓɔɘɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɗɘɖɆɓɗɐɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ Ɏ ɔɘɕɔɖɓɔɗɘɆ ɓɆ 

ɕɖɋɖɆɇɔɘəɈɆɝɐɎɔɘ ɗɋɐɘɔɖ. ȸɆɐɆ, ɎɆɐɔ ɎɓɊəɗɘɖɎɭɆɘɆ ɍɆɇɋɑɋɌɆ ɉɔɊɎɞɋɓ ɖɆɗɘ, ɗɋɕɆɐ ɕɆɊɔɘ ɓɆ 
əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ Ɏ ɓɆɘɆɒə ɕɖɋɔɈɑɆɊəɈɆ, ɔɗɔɇɋɓɔ ɐɆɭ ɔɓɎɋ ɊɋɭɓɔɗɘɎ ɗɔ ɇɑɎɗɐɆ ɗɔɜɎɭɆɑɓɆ 

ɎɓɘɋɖɆɐɜɎɭɆ, ɐɆɊɋ ɞɘɔ ɗѾ əɞɘɋ ɇɋɆ ɕɖɎɒɋɓəɈɆɓɎ ɖɋɗɘɖɎɐɘɎɈɓɎ ɒɋɖɐɎ ɍɆ ɍɆɞɘɎɘɆ ɓɆ ɭɆɈɓɔɘɔ ɍɊɖɆɈɭɋ. 
ȷɑɋɊɗɘɈɋɓɔ, ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ Ɏ ɔɈɔɭ ɐɈɆɖɘɆɑ ɍɆɇɋɑɋɌɆ ɍɓɆɝɎɘɋɑɋɓ ɕɆɊ, ɐɆɐɔ Ɏ ɎɓɈɋɗɘɎɜɎɎɘɋ, 

ɝɎɭɞɘɔ ɋɚɋɐɘ ɇɋɞɋ əɇɑɆɌɋɓ ɔɊ ɖɆɗɘɔɘ ɓɆ ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ Ɏ ɕɔɍɎɘɎɈɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ 

ɓɋɘɔ-ɎɍɈɔɍɔɘ. Ȩɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɕɔɒɆɑɎɔɘ ɉɔɊɎɞɋɓ ɕɆɊ ɋ ɖɋɍəɑɘɆɘ ɓɆ 
ɕɔɕɔɈɔɑɓɎɘɋ ɊɈɎɌɋɯɆ Ɏ ɐɆɭ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, Ɏ ɐɆɭ ɓɋɘɔ-ɎɍɈɔɍɔɘ. ȩɑɋɊɆɓɔ ɕɔ ɍɋɒɭɎ, Ɉɔ 

əɗɑɔɈɎ ɓɆ ɓɎɗɐɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ, ɔɐɔɑə 1/3 ɔɊ ɍɋɒɭɎɘɋ ɔɗɘɈɆɖɎɭɆ ɖɆɗɘ, ɒɋɨə ɐɔɎ ȺɖɆɓɜɎɭɆ ɔɊ 
ɕɔɉɔɑɋɒɎɘɋ ɋɐɔɓɔɒɎɎ, ɊɔɊɋɐɆ ɊɖəɉɎɘɋ ɍɋɒɭɎ ɔɊ ɋɈɖɔɍɔɓɆɘɆ ɍɆɇɋɑɋɌɆɆ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɖɋɆɑɓɎɔɘ 

ɉɔɊɎɞɋɓ ɕɆɊ. ȷɕɔɖɋɊ ɭəɓɗɐɎɘɋ ɕɖɔɋɐɜɎɎ ɓɆ ȫȼȧ, ɖɋɆɑɓɎɔɘ ɖɆɗɘ ɓɆ ȧȪȵ Ɉɔ 2021 ɉɔɊɎɓɆ ɋ ɕɖɔɋɐɘɎɖɆɓ 
ɓɆ 4,6%, Ɇ ɗɑɎɝɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɔɊ 4,7% ɗɋ ɔɝɋɐəɈɆ Ɏ Ɉɔ 2022 ɉɔɊɎɓɆ, ɕɔ ɞɘɔ ɗɑɋɊəɈɆ ɍɆɇɆɈəɈɆɯɋ 

ɓɆ ɖɆɗɘɔɘ Ɏ ɓɋɉɔɈɔ ɗɈɋɊəɈɆɯɋ ɓɆ 2,1% Ɉɔ 2023 ɉɔɊɎɓɆ. Ȩɔ ɗɕɔɖɋɊɇɆ ɗɔ ɔɝɋɐəɈɆɯɆɘɆ ɔɊ ɒɆɖɘ, 

ɕɖɔɋɐɜɎɎɘɋ ɗɋ ɓɆɉɔɖɓɔ ɖɋɈɎɊɎɖɆɓɎ ɍɆ 2021 Ɏ 2022 ɉɔɊɎɓɆ2, ɕɖɎ ɞɘɔ ɗɋɉɆ ɗɋ ɔɝɋɐəɈɆ ɊɋɐɆ 
ɕɖɋɘɐɖɎɍɓɔɘɔ ɓɎɈɔ ɓɆ ȧȪȵ (ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2019 ɉɔɊɎɓɆ) ɱɋ ɇɎɊɋ ɓɆɊɒɎɓɆɘɔ əɞɘɋ Ɉɔ ɕɖɈɎɔɘ 

ɐɈɆɖɘɆɑ ɓɆ 2022 ɉɔɊɎɓɆ, ɋɊɋɓ ɐɈɆɖɘɆɑ ɕɔɇɖɍɔ ɔɘɐɔɑɐə ɕɖɋɘɛɔɊɓɔ ɕɖɔɋɐɘɎɖɆɓɔɘɔ. Ⱦɘɔ ɗɋ ɔɊɓɋɗəɈɆ 
Ɋɔ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ, Ɉɔ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɒɆɭ ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ ɗɋ ɓɆɒɆɑɎ Ɏ 

ɎɍɓɋɗəɈɆ 8% (8,2% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ). ȩɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ 

ɋɈɖɔɍɔɓɆɘɆ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ ɍɆɇɖɍɆ ɊɔɗɘɎɉɓəɈɆɭɱɎ 1,8% (1% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ 
ɐɈɆɖɘɆɑ), ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɓɆɉɔɖɓɎɔɘ ɘɖɋɓɊ ɓɆ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɎɭɆɘɆ. ȷɔɉɑɆɗɓɔ ɗɔ ɭəɓɗɐɎɘɋ 

ɕɖɔɋɐɜɎɎ ɓɆ ȫȼȧ, ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ ɱɋ ɎɍɓɋɗəɈɆ 1,9% Ɉɔ 2021 ɉɔɊɎɓɆ, ɕɖɋɘɋɌɓɔ 
ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɕɖɎɈɖɋɒɋɓɎ ɓɆɉɔɖɓɎ ɚɆɐɘɔɖɎ3, ɓɆ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɋɓɗɎɘɋ Ɏ ɖɆɗɘ ɓɆ 

ɘɖɔɞɔɜɎɘɋ ɍɆ ɈɑɋɍɓɎɘɋ ɐɔɒɕɔɓɋɓɘɎ ɍɆ ɕɖɔɎɍɈɔɊɗɘɈɔ ɍɆɖɆɊɎ ɓɆɖəɞɋɓɎɘɋ ɗɎɓɳɎɖɎ ɓɆ ɗɓɆɇɊəɈɆɯɋ, 

                                                
2 Ȩɔ ɒɆɖɘ, ɖɆɗɘɔɘ ɓɆ ȧȪȵ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ ɗɋ ɕɖɋɊɈɎɊəɈɆɞɋ ɊɋɐɆ ɱɋ ɎɍɓɋɗəɈɆ 4% Ɉɔ 2021 ɉɔɊɎɓɆ, 4,1% Ɉɔ 2022 ɉɔɊɎɓɆ Ɏ 2,1% 
Ɉɔ 2023 ɉɔɊɎɓɆ. 
3 ȫɊɋɓ ɔɊ ɕɔɍɓɆɝɆɭɓɎɘɋ ɋɊɓɔɐɖɆɘɓɎ ɚɆɐɘɔɖɎ ɕɖɋɘɗɘɆɈəɈɆ əɐɎɓəɈɆɯɋɘɔ ɓɆ ɕɖɎɈɖɋɒɋɓɆɘɆ ɒɋɖɐɆ ɍɆ ɓɆɒɆɑɋɓ ȪȪȨ (ɔɊ ɭɆɓəɆɖɎ 
2021 ɉɔɊɎɓɆ), ɈɔɈɋɊɋɓɆ ɍɆɖɆɊɎ ɕɆɓɊɋɒɎɭɆɘɆ.   
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Ɇ ɕɔɘɔɆ ɱɋ ɍɆɇɆɈɎ ɗɈɋɊəɈɆɭɱɎ ɗɋ ɓɆ 1,5% Ɏ 1,4% Ɉɔ 2022 Ɏ 2023 ɉɔɊɎɓɆ, ɗɔɔɊɈɋɘɓɔ. Ȩɔ ɗɕɔɖɋɊɇɆ ɗɔ 

ɕɖɔɋɐɜɎɎɘɋ ɔɊ ɒɆɖɘ4, ɎɍɈɖɞɋɓɆ ɋ ɓɆɉɔɖɓɆ ɖɋɈɎɍɎɭɆ ɍɆ 2021 Ɏ 2022 ɉɔɊɎɓɆ, ɐɔɭɆɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ 

ɗɋ ɊɔɑɌɎ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɕɔɍɎɘɎɈɓɎ ɔɗɘɈɆɖəɈɆɯɆ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ Ɏ ɓɆɉɔɖɓɎ ɋɚɋɐɘɎ ɔɊ ɜɋɓɎɘɋ 
ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ.  

 
Ȩɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ  ɔɊ 2021 ɉɔɊɎɓɆ, ɖɆɍɈɎɋɓɎɘɋ ɍɋɒɭɎ ɕɖɔɊɔɑɌɎɭɆ ɗɔ 

ɗɘɎɒəɑɆɘɎɈɓɆɘɆ ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ ɍɆɖɆɊɎ əɇɑɆɌəɈɆɯɋ ɓɆ ɓɋɉɆɘɎɈɓɎɘɋ ɋɚɋɐɘɎ ɔɊ 

ɕɆɓɊɋɒɎɭɆɘɆ. Ȯɒɋɓɔ, ȺȫȪ ɉɔ ɍɆɊɖɌɆ ɖɆɗɕɔɓɔɘ ɓɆ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɓɎɈɔɘɔ ɔɊ 0 Ɋɔ 0,25% Ɏ ɭɆ 
ɕɖɔɊɔɑɌɎ ɈɆɌɓɔɗɘɆ ɓɆ ɒɋɖɐɎɘɋ ɍɆ ɔɘɐəɕ ɓɆ ɊɔɑɉɔɖɔɝɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɉɔ Ɉɐəɕɋɓ Ɏɍɓɔɗ ɔɊ 120 

ɒɎɑɎɭɆɖɊɎ ɊɔɑɆɖɎ ɗѾ ɊɔɊɋɐɆ ɓɋ ɗɋ ɊɔɇɑɎɌɎ Ɋɔ ɜɋɑɎɘɋ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɏ ɜɋɓɔɈɓɆɘɆ 
ɗɘɆɇɎɑɓɔɗɘ. ȵɖɎɘɔɆ, ɓɆ ɭəɓɗɐɎɔɘ ɗɔɗɘɆɓɔɐ ȺȫȪ Ɋɔɓɋɗɋ ɔɊɑəɐɆ ɍɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ 

ɓɆ ɍɆɊɔɑɌɎɘɋɑɓɆɘɆ ɖɋɍɋɖɈɆ Ɏ ɈɎɞɔɐɔɘ ɖɋɍɋɖɈɎ ɔɊ 0,1% ɓɆ 0,15%, Ɇ ɓɆ ɔɇɖɆɘɓɔɘɔ ɖɋɕɔ ɕɖɋɐə ɓɔɱ, 
ɔɊ 0% ɓɆ 0,05%, ɗɔ ɜɋɑ ɊɆ ɗɋ ɕɔɊɊɖɌɎ ɓɋɕɖɋɝɋɓɔɘɔ ɚəɓɐɜɎɔɓɎɖɆɯɋ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɕɆɍɆɖɎ. 

ȧɆɓɐɆɘɆ ɓɆ ȦɓɉɑɎɭɆ ɭɆ ɍɆɊɖɌɆ ɎɗɘɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɊ 0,1% Ɉɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ Ɏ ɕɖɎɘɔɆ ɭɆ 

ɕɖɔɊɔɑɌɎ ɈɆɌɓɔɗɘɆ ɓɆ ɒɋɖɐɎɘɋ ɍɆ ɔɘɐəɕ ɓɆ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ (Ɉɔ Ɉɐəɕɋɓ Ɏɍɓɔɗ ɔɊ 895 ɒɎɑɎɭɆɖɊɎ 
ɚəɓɘɎ)5 ɍɆɖɆɊɎ ɕɔɊɊɖɞɐɆ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ. ȰɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ȫȼȧ ɔɗɘɆɓɆɆ ɎɗɘɎ Ɏ Ɉɔ ɘɋɐɔɘ ɓɆ 

ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, Ɇ ɇɋɞɋ ɕɖɔɊɔɑɌɋɓɆ ɈɆɌɓɔɗɘɆ Ɏ ɓɆ ɕɖɋɘɛɔɊɓɔ ɕɖɋɍɋɒɋɓɎɘɋ ɒɋɖɐɎ 
ɍɆ ɔɊɖɌəɈɆɯɋ ɓɆ ɕɔɈɔɑɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ əɗɑɔɈɎ ɍɆ Ɉɖɋɒɋ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ ɓɆ ɐɔɈɎɊ-19. ȵɖɎɘɔɆ, ɓɆ 

ɗɔɗɘɆɓɔɐɔɘ ɔɊ ɆɕɖɎɑ Ɏ ɭəɓɎ əɞɘɋ ɋɊɓɆɞ ɇɋɞɋ ɕɔɘɈɖɊɋɓɆ ɔɊɑəɐɆɘɆ ɔɊ ɒɆɖɘ ɍɆ ɕɔɉɔɑɋɒɔ ɔɗɘɈɆɖəɈɆɯɋ 

ɓɆ ɔɘɐəɕɔɘ Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɕɖɔɉɖɆɒɆɘɆ ɍɆ ɔɘɐəɕ ɓɆ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɍɆ ɎɘɓɆ ɕɔɊɊɖɞɐɆ ɓɆ 
ɋɐɔɓɔɒɎɭɆɘɆ ɍɆɖɆɊɎ ɕɆɓɊɋɒɎɭɆɘɆ (PEPP), Ɉɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ. ȧɆɓɐɆɘɆ ɓɆ ȟɆɕɔɓɎɭɆ, Ɏɗɘɔ 

ɘɆɐɆ, ɓɋ ɭɆ ɕɖɔɒɋɓɎ ɗɈɔɭɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ (-0,1%), ɓɔ Ɉɔ ɭəɓɎ Ɋɔɓɋɗɋ ɔɊɑəɐɆ ɍɆ ɕɖɔɊɔɑɌəɈɆɯɋ ɓɆ 
ɈɆɌɓɔɗɘɆ ɓɆ ɒɋɖɐɎɘɋ ɍɆ ɗɘɎɒəɑɎɖɆɯɋ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ ɍɆ ɊɔɕɔɑɓɎɘɋɑɓɎ ɞɋɗɘ ɒɋɗɋɜɎ (Ɋɔ 

ɐɖɆɭɔɘ ɓɆ ɒɆɖɘ 2022 ɉɔɊɎɓɆ).  

    
 

ȵɖɎɑɔɉ: ȶɋɈɎɍɎɭɆ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɗɘɖɆɘɋɉɎɭɆ ɓɆ ȫȼȧ 
 

ȳɆ 8 ɭəɑɎ 2021 ɉɔɊɎɓɆ, ɇɋɞɋ ɔɇɭɆɈɋɓɆ ɓɔɈɆɘɆ ɖɋɈɎɍɎɭɆ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɗɘɖɆɘɋɉɎɭɆ ɓɆ ȫȼȧ, ɐɔɭɆɞɘɔ 
ɕɔɗɑɋɊɋɓ ɕɆɘ ɇɋɞɋ ɖɋɈɎɊɎɖɆɓɆ Ɉɔ 2003 ɉɔɊɎɓɆ. ȵɖɔɒɋɓɎɘɋ ɗɋ ɕɔɈɖɍəɈɆɆɘ ɗɔ ɍɓɆɝɆɭɓɎɘɋ 

ɗɘɖəɐɘəɖɓɎ ɕɖɔɒɋɓɎ Ɏ ɞɔɐɔɈɎ ɐɔɎɞɘɔ ɗɋ ɗɑəɝɎɭɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ, ɕɆ Ɏ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɔɊ 

2003 ɉɔɊɎɓɆ ɓɆɈɆɒə. Ȯɒɋɓɔ, ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɕɔɘɋɓɜɎɭɆɑɓɎɔɘ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ, Ɉɔ əɗɑɔɈɎ ɓɆ 
ɓɆɒɆɑɋɓɆ ɕɖɔɊəɐɘɎɈɓɔɗɘ Ɏ ɊɋɒɔɉɖɆɚɗɐɎ ɚɆɐɘɔɖɎ, ɐɆɐɔ Ɏ ɍɉɔɑɋɒɋɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɍɆ ɗɎɉəɖɓɎ Ɏ 

ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ ɕɔ ɉɔɑɋɒɆɘɆ ɚɎɓɆɓɗɎɗɐɆ ɐɖɎɍɆ ɊɔɈɋɊɔɆ Ɋɔ ɍɓɆɝɎɘɋɑɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɖɋɆɑɓɎɘɋ ɋɐɈɎɑɎɇɖɎəɒɗɐɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ, ɗɔ ɞɘɔ ɗɋ ɓɆɒɆɑɎ ɕɖɔɗɘɔɖɔɘ ɍɆ ȫȼȧ Ɏ ɍɆ ɊɖəɉɎɘɋ 

ɜɋɓɘɖɆɑɓɎ ɇɆɓɐɎ Ɉɔ ɗɈɋɘɔɘ ɍɆ ɕɔɗɘɎɉɓəɈɆɯɋ ɓɆ ɓɎɈɓɎɘɋ ɜɋɑɎ, ɕɔɘɕɎɖɆɭɱɎ ɗɋ ɗɆɒɔ ɓɆ ɕɖɔɒɋɓɎ Ɉɔ 

ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ. ȵɔɐɖɆɭ ɘɔɆ, ɋɐɔɓɔɒɎɭɆɘɆ ɓɆ ɋɈɖɔɍɔɓɆɘɆ ɇɋɞɋ ɗɔɔɝɋɓɆ Ɏ ɗɔ ɓɋɐɔɑɐə ɕɔɉɔɑɋɒɎ 

                                                
4 Ȩɔ ɒɆɖɘ 2021 ɉɔɊɎɓɆ, ɗɋ ɕɖɋɊɈɎɊəɈɆɞɋ ɊɋɐɆ ɖɆɗɘɔɘ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ ɱɋ ɎɍɓɋɗəɈɆ 1,5% Ɉɔ 2021 ɉɔɊɎɓɆ, 1,2% 
Ɉɔ 2022 ɉɔɊɎɓɆ Ɏ 1,4% Ɉɔ 2023 ɉɔɊɎɓɆ. 
5 ȳɆ ɖɋɊɔɈɓɎɔɘ ɗɔɗɘɆɓɔɐ Ɉɔ ɒɆɭ Ɏ ɭəɓɎ ȧɆɓɐɆɘɆ ɓɆ ȦɓɉɑɎɭɆ ɔɊɑəɝɎ ɊɆ ɉɔ ɍɆɊɖɌɎ ɔɇɋɒɔɘ ɓɆ ɔɘɐəɕ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎ ɔɇɈɖɍɓɎɜɎ 
ɍɆ ɓɋɚɎɓɆɓɗɎɗɐɎ ɎɓɈɋɗɘɎɜɎɎ ɓɆ 20 ɒɎɑɎɭɆɖɊɎ ɚəɓɘɎ Ɏ ɊɆ ɭɆ ɕɖɔɊɔɑɌɎ ɕɔɗɘɔɭɓɆɘɆ ɕɖɔɉɖɆɒɆ ɍɆ ɔɘɐəɕ ɓɆ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ, 
ɗɔ ɜɋɑɋɓ Ɏɍɓɔɗ ɔɊ 875 ɒɎɑɎɭɆɖɊɎ ɚəɓɘɎ, ɕɖɎ ɞɘɔ ɈɐəɕɓɎɔɘ ɔɇɋɒ ɓɆ ɔɘɐəɕ ɓɆ ɗɖɋɊɗɘɈɆ ɔɊ ɔɈɎɋ ɒɋɖɐɎ ɋ 895 ɒɎɑɎɭɆɖɊɎ ɚəɓɘɎ. 
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ɞɔɐɔɈɎ, ɐɆɐɔ ɞɘɔ ɗɋ ɚɎɓɆɓɗɎɗɐɆɘɆ ɉɑɔɇɆɑɓɆ ɐɖɎɍɆ, ɊɔɑɌɓɎɝɐɆɘɆ ɐɖɎɍɆ Ɏ ɕɔɭɆɈɆɘɆ ɓɆ ɈɎɖəɗɔɘ 
ɐɔɈɎɊ-19, ɐɔɎɞɘɔ ɊɔɈɋɊɔɆ Ɋɔ ɋɐɔɓɔɒɗɐɎ ɕɆɊ Ɏ ɓɆɊɔɑɓɎ ɎɓɚɑɆɜɎɗɐɎ ɕɖɎɘɎɗɔɜɎ, ɕɖɎ ɞɘɔ ɇɋɞɋ 

ɓɋɔɕɛɔɊɓɆ ɍɓɆɝɎɘɋɑɓɆ ɖɋɆɐɜɎɭɆ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ. ȴɘɘəɐɆ, ɓɆ 23.1.2020 ɉɔɊɎɓɆ ɇɋɞɋ 
ɓɆɭɆɈɋɓɔ ɊɋɐɆ ȫȼȧ ɱɋ ɍɆɕɔɝɓɋ ɗɔ ɖɆɍɉɑɋɊəɈɆɯɋ Ɏ ɖɋɈɎɊɎɖɆɯɋ ɓɆ ɘɋɐɔɈɓɆɘɆ ɒɔɓɋɘɆɖɓɆ 

ɗɘɖɆɘɋɉɎɭɆ. 

 
ȷɕɔɖɋɊ ɓɔɈɆɘɆ ɗɘɖɆɘɋɉɎɭɆ, ɕɔɗɘɎɉɓəɈɆɯɋɘɔ ɓɆ ɜɋɓɔɈɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ Ɏ ɕɔɓɆɘɆɒə 

ɕɖɋɘɗɘɆɈəɈɆ ɔɗɓɔɈɓɆ ɜɋɑ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, Ɇ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ȫȼȧ 
ɔɗɓɔɈɋɓ Ɏɓɗɘɖəɒɋɓɘ ɍɆ ɗɕɖɔɈɋɊəɈɆɯɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ. ȴɗɘɆɓɆɘɎɘɋ 

ɓɋɐɔɓɈɋɓɜɎɔɓɆɑɓɎ ɒɋɖɐɎ ɐɔɎɞɘɔ Ɏ ɊɔɗɋɉɆ ɗɋ ɕɖɎɒɋɓəɈɆɆ, ɐɆɐɔ ɞɘɔ ɗɋ: ɓɆɗɔɐɎ ɍɆ ɎɊɓɆɘɆ 
ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ, ɔɘɐəɕ ɓɆ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɏ ɊɔɑɉɔɖɔɝɓɎ ɖɋɕɔ-ɔɕɋɖɆɜɎɎ ɱɋ ɗɋ ɐɔɖɎɗɘɆɘ 

Ɏ ɕɔɓɆɘɆɒə. ȩɑɆɈɓɎɘɋ ɕɖɔɒɋɓɎ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɊɋɚɎɓɎɖɆɯɋɘɔ ɓɆ ɜɋɑɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, 

ɐɆɐɔ Ɏ ɓɆ ɕɖɔɞɎɖəɈɆɯɋ ɓɆ ɔɕɚɆɘɔɘ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ, Ɇ ɈɔɋɊɓɔ ɇɋɞɋ ɔɊɔɇɖɋɓ Ɏ ɆɐɜɎɗɐɎ 
ɕɑɆɓ ɍɆ ɐɑɎɒɆɘɗɐɎɘɋ ɕɖɔɒɋɓɎ.  

 
1. ȵɖɎɒɋɓɆ ɓɆ ɗɎɒɋɘɖɎɝɓɆ ɜɋɑɓɆ ɎɓɚɑɆɜɎɭɆ ɔɊ 2% ɓɆ ɗɖɋɊɋɓ ɖɔɐ. ȷɔ ɕɖɋɘɛɔɊɓɆɘɆ 
ɗɘɖɆɘɋɉɎɭɆ, ɜɋɓɔɈɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ ɇɋɞɋ ɊɋɚɎɓɎɖɆɓɆ ɐɆɐɔ ɎɓɚɑɆɜɎɭɆ ɕɔɒɆɑɐə ɔɊ 2% Ɏ Ɉɔ 

ɘɎɋ ɖɆɒɐɎ ɜɋɑɘɆ ɇɋɞɋ ɊɆ ɗɋ ɕɔɗɘɎɉɓɋ ɎɓɚɑɆɜɎɭɆ ɇɑɎɍə, ɓɔ ɕɔɊ 2%, ɓɆ ɗɖɋɊɋɓ ɖɔɐ. ȷɔ 
ɓɔɈɆɘɆ ɖɋɈɎɍɎɭɆ, ɜɋɓɔɈɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ ɱɋ ɗɋ ɕɔɗɘɎɉɓəɈɆ ɕɖɋɐə ɜɋɑɋɯɋ ɐɔɓ ɎɓɚɑɆɜɎɭɆ 

ɔɊ 2% ɓɆ ɗɖɋɊɋɓ ɖɔɐ. ȵɖɎɘɔɆ, ɔɈɆɆ ɎɓɚɑɆɜɎɗɐɆ ɜɋɑ ɋ əɘɈɖɊɋɓɆ ɐɆɐɔ ɗɎɒɋɘɖɎɝɓɆ, ɘɆɐɆ 
ɞɘɔ ɔɘɗɘɆɕəɈɆɯɋɘɔ ɕɔɊ Ɏ ɓɆɊ ɓɋɆ ɗɋ ɗɒɋɘɆ ɍɆ ɕɔɊɋɊɓɆɐɈɔ ɓɋɕɔɗɆɐəɈɆɓɔ. ȷɋɕɆɐ, 

ɗɖɋɊɓɔɖɔɝɓɆɘɆ ɔɖɎɋɓɘɆɜɎɭɆ ɓɆ ɗɘɖɆɘɋɉɎɭɆɘɆ ɔɈɔɍɒɔɌəɈɆ ɔɊɖɋɊɋɓɎ ɐɖɆɘɐɔɖɔɝɓɎ Ɏ 
əɒɋɖɋɓɎ ɔɘɗɘɆɕəɈɆɯɆ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ ɓɆɊ Ɏ ɕɔɊ ɓɋɭɍɎɓɆɘɆ ɜɋɑɓɆ ɈɖɋɊɓɔɗɘ, ɐɆɐɔ Ɏ 

ɔɊɖɋɊɋɓɎ ɍɆɊɔɜɓəɈɆɯɆ Ɉɔ ɘɖɆɓɗɒɎɗɎɭɆɘɆ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ Ɉɖɍ ɋɐɔɓɔɒɎɭɆɘɆ Ɏ 

ɎɓɚɑɆɜɎɭɆɘɆ. ȲɋɨəɘɔɆ, ɕɖɎ ɉɔɑɋɒɎ Ɏ ɕɔɊɔɑɉɔɘɖɆɭɓɎ ɔɘɗɘɆɕəɈɆɯɆ, ɐɔɎɞɘɔ ɒɔɌɋ ɊɆ ɉɎ 
ɊɋɗɘɆɇɎɑɎɍɎɖɆɆɘ ɊɔɑɉɔɖɔɝɓɎɘɋ ɎɓɚɑɆɜɎɗɐɎ ɔɝɋɐəɈɆɯɆ, ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ ɱɋ 

ɖɋɆɉɎɖɆ ɍɆ ɊɆ ɗɋ ɎɍɇɋɉɓɆɘ ɕɔɊɔɑɉɔɘɖɆɭɓɎ ɔɘɗɘɆɕəɈɆɯɆ, Ɉɔ ɊɈɋɘɋ ɓɆɗɔɐɎ. 
 

2. ȻɆɖɒɔɓɎɍɎɖɆɓɎɔɘ ɎɓɊɋɐɗ ɓɆ ɜɋɓɎɘɋ/ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘɔɘ ɗɋ ɍɆɊɖɌəɈɆ ɐɆɐɔ 
ɗɔɔɊɈɋɘɓɆ ɒɋɖɐɆ ɍɆ ɎɓɚɑɆɜɎɭɆɘɆ, ɓɔ ɗɋ ɕɖɋɕɔɖɆɝəɈɆ ɊɆ ɗɋ ɈɐɑəɝɆɘ Ɏ 
ɘɖɔɞɔɜɎɘɋ ɕɔɈɖɍɆɓɎ ɗɔ ɕɔɗɋɊəɈɆɯɋ ɗɔɕɗɘɈɋɓ Ɋɔɒ. ȷɔɈɋɘɔɘ ɓɆ ɉəɈɋɖɓɋɖɎ ɕɔɘɈɖɊɎ 
ɊɋɐɆ ɛɆɖɒɔɓɎɍɎɖɆɓɎɔɘ ɎɓɊɋɐɗ ɓɆ ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘɔɘ Ɏ ɓɆɘɆɒə ɋ ɗɔɔɊɈɋɘɓɆ ɒɋɖɐɆ ɍɆ 
ɎɓɚɑɆɜɎɭɆɘɆ, ɓɔ ɎɗɘɔɈɖɋɒɋɓɔ ɗɒɋɘɆ ɊɋɐɆ Ɉɔ ɎɓɊɋɐɗɔɘ ɘɖɋɇɆ ɊɆ ɗɋ ɈɐɑəɝɆɘ Ɏ ɘɖɔɞɔɜɎɘɋ 

ɕɔɈɖɍɆɓɎ ɗɔ ɕɔɗɋɊəɈɆɯɋ ɗɔɕɗɘɈɋɓ Ɋɔɒ, ɐɔɭɞɘɔ ɕɔɊɔɇɖɔ ɱɋ ɭɆ ɔɊɖɆɍɎ ɗɘɆɕɐɆɘɆ ɓɆ 

ɎɓɚɑɆɜɎɭɆ ɖɋɑɋɈɆɓɘɓɆ ɍɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȸɋɐɔɈɓɔ, Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɎɓɊɋɐɗɔɘ ɗɋ ɔɕɚɆɘɋɓɎ 
ɗɆɒɔ Ɋɋɑ ɔɊ ɘɖɔɞɔɜɎɘɋ ɕɔɈɖɍɆɓɎ ɗɔ ɕɔɗɋɊəɈɆɯɋɘɔ, ɔɊɖɌəɈɆɯɋɘɔ Ɏ ɌɎɈɋɋɯɋɘɔ Ɉɔ 

ɗɔɕɗɘɈɋɓ Ɋɔɒ. ȨɐɑəɝəɈɆɯɋɘɔ ɓɆ ɔɈɎɋ ɘɖɔɞɔɜɎ Ɉɔ ɎɓɊɋɐɗɔɘ ɓɆ ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘɔɘ ɋ 
ɕɔɈɋɱɋɉɔɊɎɞɋɓ ɕɖɔɋɐɘ Ɏ ɇɎ ɗɋ ɔɊɈɎɈɆɑ Ɉɔ 4 ɚɆɍɎ, Ɉɔ ɗɔɖɆɇɔɘɐɆ ɗɔ ȫəɖɔɗɘɆɘ. Ȩɔ 

ɒɋɨəɈɖɋɒɋ, ȫȼȧ ɱɋ ɉɎ ɍɋɒɆ ɕɖɋɊɈɎɊ Ɏ ɕɖɈɎɝɓɎɘɋ ɔɜɋɓɎ ɍɆ ɔɈɎɋ ɘɖɔɞɔɜɎ, Ɉɔ ɖɆɒɐɎɘɋ ɓɆ 
ɓɋɭɍɎɓɎɔɘ ɕɔɞɎɖɔɐ ɗɋɘ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɎɓɚɑɆɜɎɭɆɘɆ, ɕɖɎ ɊɔɓɋɗəɈɆɯɋɘɔ ɓɆ ɔɊɑəɐɎɘɋ ɍɆ 

ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ.  

 
ȷɔɉɑɆɗɓɔ ɗɔ ɔɜɋɓɎɘɋ ɊɋɐɆ ɐɑɎɒɆɘɗɐɎɘɋ ɕɖɔɒɋɓɎ ɎɒɆɆɘ ɗɎɑɓɔ ɈɑɎɭɆɓɎɋ Ɉɖɍ ɜɋɓɔɈɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ, 

ɕɖɋɐə ɓɎɈɓɎɔɘ ɋɚɋɐɘ Ɉɖɍ ɗɘɖəɐɘəɖɆɘɆ Ɏ ɜɎɐɑɎɝɓɆɘɆ ɊɎɓɆɒɎɐɆ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ Ɏ ɚɎɓɆɓɗɎɗɐɎɔɘ 
ɗɎɗɘɋɒ, ȷɔɈɋɘɔɘ ɓɆ ɉəɈɋɖɓɋɖɎ ɓɆ ȫȼȧ ɗɋ ɔɇɈɖɍəɈɆ ɍɆ ɗɕɖɔɈɋɊəɈɆɯɋ ɆɒɇɎɜɎɔɍɋɓ ɆɐɜɎɗɐɎ ɕɑɆɓ 

ɍɆ ɐɑɎɒɆɘɗɐɎ ɕɖɔɒɋɓɎ. ȴɈɔɭ ɆɐɜɎɗɐɎ ɕɑɆɓ ɔɕɚɆɱɆ ɓɆɘɆɒɔɞɓɔ ɈɐɑəɝəɈɆɯɋ ɓɆ ɐɑɎɒɆɘɗɐɎɘɋ 

ɕɖɔɒɋɓɎ Ɉɔ ɆɓɆɑɎɍɎɘɋ ɕɔɈɖɍɆɓɎ ɗɔ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, ɕɖɋɐə ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɆɓɆɑɎɘɎɝɐɎɔɘ 
ɐɆɕɆɜɎɘɋɘ ɍɆ ɒɆɐɖɔɋɐɔɓɔɒɗɐɔ ɒɔɊɋɑɎɖɆɯɋ Ɏ ɭɆɐɓɋɯɋ ɓɆ ɗɘɆɘɎɗɘɎɐɆɘɆ ɍɆ ɔɜɋɓəɈɆɯɋ ɓɆ ɋɚɋɐɘɎɘɋ 

ɔɊ ɐɑɎɒɆɘɗɐɎɘɋ ɕɖɔɒɋɓɎ, ɐɆɐɔ Ɏ ɕɖɎɗɕɔɗɔɇəɈɆɯɋ ɓɆ ɔɕɋɖɆɘɎɈɓɆɘɆ ɖɆɒɐɆ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ 
ɕɔɑɎɘɎɐɆ ɗɔ ɈɐɑəɝəɈɆɯɋ ɓɆ ɐɑɎɒɆɘɗɐɎɘɋ ɕɖɔɒɋɓɎ Ɉɔ ɔɇɑɆɗɘɎɘɋ ɐɆɐɔ ɞɘɔ ɗɋ ɔɜɋɓɆ ɓɆ ɖɎɍɎɐɔɘ, 

ɔɘɐəɕɔɘ ɓɆ ɗɖɋɊɗɘɈɆ ɔɊ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ Ɏ ɖɆɒɐɆɘɆ ɍɆ ɐɔɑɆɘɋɖɆɑɔɘ. 
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Ȯɗɘɔ ɘɆɐɆ, ɓɆɕɖɆɈɋɓɆ ɋ ɖɋɈɎɍɎɭɆ Ɏ ɓɆ ɆɓɆɑɎɘɎɝɐɆɘɆ ɖɆɒɐɆ6, ɘɆɐɆ ɞɘɔ ɔɊɑəɐɎɘɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ 
ɕɔɑɎɘɎɐɆ ɱɋ ɗɋ ɍɆɗɓɔɈɆɆɘ Ɉɖɍ ɎɓɘɋɉɖɎɖɆɓɆ ɔɜɋɓɆ ɓɆ ɊɈɋ ɒɋɨəɗɋɇɓɔ ɕɔɈɖɍɆɓɎ ɆɓɆɑɎɍɎ: 

ɋɐɔɓɔɒɗɐɆɘɆ ɆɓɆɑɎɍɆ Ɏ ɒɔɓɋɘɆɖɓɆɘɆ Ɏ ɚɎɓɆɓɗɎɗɐɆ ɆɓɆɑɎɍɆ. ȫɐɔɓɔɒɗɐɆɘɆ ɆɓɆɑɎɍɆ ɱɋ ɗɋ ɚɔɐəɗɎɖɆ 
ɓɆ ɖɋɆɑɓɎɘɋ Ɏ ɓɔɒɎɓɆɑɓɎɘɋ ɋɐɔɓɔɒɗɐɎ ɊɈɎɌɋɯɆ7, ɊɔɊɋɐɆ ɈɘɔɖɆɘɆ ɱɋ ɉɎ ɆɓɆɑɎɍɎɖɆ ɒɔɓɋɘɆɖɓɎɘɋ 

Ɏ ɚɎɓɆɓɗɎɗɐɎɘɋ ɕɔɐɆɍɆɘɋɑɎ, ɗɔ ɕɔɗɋɇɓɔ ɈɓɎɒɆɓɎɋ ɓɆ ɕɖɔɜɋɗɔɘ ɓɆ ɒɔɓɋɘɆɖɓɆ ɘɖɆɓɗɒɎɗɎɭɆ Ɏ 

ɒɔɌɓɎɘɋ ɖɎɍɎɜɎ ɔɊ ɕɔɊɔɑɉɔɖɔɝɓɆ ɚɎɓɆɓɗɎɗɐɆ ɓɋɗɘɆɇɎɑɓɔɗɘ Ɉɖɍ ɜɋɓɔɈɓɆ ɗɘɆɇɎɑɓɔɗɘ ɓɆ ɗɖɋɊɋɓ 
ɖɔɐ. ȶɋɈɎɊɎɖɆɓɆɘɆ ɆɓɆɑɎɘɎɝɐɆ ɖɆɒɐɆ ɉɎ ɔɊɖɆɍəɈɆ ɕɖɔɒɋɓɋɘɎɘɋ ɈɎɊəɈɆɯɆ Ɉɔ ɖɆɒɐɎɘɋ ɓɆ 

ɋɐɔɓɔɒɗɐɆɘɆ Ɏ ɒɔɓɋɘɆɖɓɆɘɆ ɆɓɆɑɎɍɆ ɓɆ ȫȼȧ ɔɊ 2003 ɉɔɊɎɓɆ ɓɆɈɆɒə, ɭɆ ɎɗɘɆɐɓəɈɆ ɈɆɌɓɔɗɘɆ ɓɆ 
ɗɑɋɊɋɯɋɘɔ ɓɆ ɒɋɛɆɓɎɍɒɔɘ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɘɖɆɓɗɒɎɗɎɭɆ ɕɖɎ ɐɆɑɎɇɖɎɖɆɯɋɘɔ ɓɆ ɎɓɗɘɖəɒɋɓɘɎɘɋ ɓɆ 

ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ Ɏ ɕɔɘɈɖɊəɈɆ ɊɋɐɆ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɘɆɇɎɑɓɔɗɘ ɋ ɕɖɋɊəɗɑɔɈ ɍɆ ɗɘɆɇɎɑɓɔɗɘ ɓɆ 
ɜɋɓɎɘɋ. 

  

ȶɋɈɎɊɎɖɆɓɆɘɆ ɒɔɓɋɘɆɖɓɆ ɗɘɖɆɘɋɉɎɭɆ ɓɆ ȫȼȧ ɗɋ ɕɖɎɒɋɓəɈɆ ɔɊ 22.7.2021 ɉɔɊɎɓɆ. 

 

 Ȩɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ, ɈɖɋɊɓɔɗɘɆ ɓɆ ȷȦȪ-ɊɔɑɆɖɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ 

ɋɈɖɔɘɔ, Ɉɔ ɕɖɔɗɋɐ, ɔɗɘɆɓɆ ɓɆ Ɏɗɘɔɘɔ ɓɎɈɔ ɐɆɐɔ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɎɍɓɋɗəɈɆɭɱɎ 0,83 
ɋɈɖɆ. ȨɆɐɈɎɘɋ ɊɈɎɌɋɯɆ ɇɋɆ ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɓɆɘɆɒɔɞɓɎɘɋ ɓɆɭɆɈɎ ɍɆ ɍɆɊɖɌəɈɆɯɋ ɓɆ 

ɕɖɎɗɕɔɗɔɇɑɎɈɆɘɆ ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ ɗɔ ɜɋɑ ɊɆ ɗɋ ɕɔɊɊɖɌɎ ɍɆɐɖɋɕɓəɈɆɯɋɘɔ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ, Ɉɔ 
əɗɑɔɈɎ ɓɆ ɖɋɑɆɘɎɈɓɔ ɕɔɇɆɈɓɔɘɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɉɔ ȷȦȪ ɔɊ ɕɖɋɘɛɔɊɓɔ 

ɔɝɋɐəɈɆɓɔɘɔ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɈɖɋɊɓɔɗɘɆ ɓɆ ȷȦȪ-ɊɔɑɆɖɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɋɈɖɔɘɔ ɊɋɕɖɋɜɎɖɆ ɍɆ 
8,7%.  

 

Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɜɋɓɆɘɆ ɓɆ ɓɆɚɘɆɘɆ ɍɆɇɋɑɋɌɆ ɖɆɗɘ ɔɊ 13,2%,  
Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɕɖɎ ɞɘɔ ɕɖɔɗɋɝɓɆɘɆ ɜɋɓɆ ɎɍɓɋɗəɈɆɞɋ ɔɐɔɑə 57 ɋɈɖɆ ɍɆ 

ɇɆɖɋɑ. ȵɖɎɘɔɆ, ɖɆɗɘɔɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɓɆɚɘɆɘɆ ɋ ɔɊɖɆɍ ɓɆ ɓɆɒɆɑɋɓɎɘɋ ɍɆɑɎɛɎ ɓɆ ɓɆɚɘɆ, ɕɖɎ 
ɍɆɊɖɌəɈɆɯɋ ɓɆ ɒɋɖɐɎɘɋ ɍɆ ɔɉɖɆɓɎɝəɈɆɯɋ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɓɆɚɘɆ ɔɊ ɗɘɖɆɓɆ ɓɆ ȴȵȫȰ+ 

ɍɋɒɭɎɘɋ8, ɕɖɎ ɔɝɋɐəɈɆɯɆ ɍɆ ɕɔɉɔɑɋɒ ɖɆɗɘ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɕɔɘɘɎɐɓɆɘɎ ɔɊ ɕɔɕɔɍɎɘɎɈɓɎɘɋ 

ɎɍɉɑɋɊɎ ɍɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɎɭɆ. ȩɑɋɊɆɓɔ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɜɋɓɆɘɆ ɓɆ ɓɆɚɘɆɘɆ Ɉɔ Ɉɘɔɖɔɘɔ 
ɘɖɎɒɋɗɋɝɭɋ ɗɋ ɍɉɔɑɋɒɎ ɖɋɝɎɗɎ ɊɈɔɭɓɔ, ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ ɓɎɗɐɆɘɆ ɔɗɓɔɈɆ ɔɊ 

ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. 

                                                
6 ȩɑɆɈɓɎɔɘ ɚɔɐəɗ ɓɆ ɊɔɗɋɉɆɞɓɆɘɆ ɆɓɆɑɎɘɎɝɐɆ ɖɆɒɐɆ ɇɋɞɋ ɓɆ ɚɆɐɘɔɖɎ, ɐɔɎɞɘɔ ɗɔ ɘɋɐɔɘ ɓɆ Ɉɖɋɒɋɘɔ ɗɘɆɓɆɑɋ ɗѾ ɕɔɗɑɆɇɎ, ɐɆɐɔ 
ɞɘɔ ɗɋ ɊɔɑɉɔɖɔɝɓɎɘɋ ɈɖɗɐɎ ɕɔɒɋɨə ɒɔɓɋɘɆɖɓɎɘɋ ɆɉɖɋɉɆɘɎ Ɏ ɎɓɚɑɆɜɎɭɆɘɆ, ɗɔ ɞɘɔ ɗɋ ɎɍɉəɇɎɑɆ ɈɆɌɓɔɗɘɆ ɓɆ ɘɆɐɈɆɘɆ ɆɓɆɑɎɍɆ. 
7 ȷɋ ɔɊɓɋɗəɈɆ ɕɖɋɊ ɗѾ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɋɐɔɓɔɒɗɐɎɔɘ ɖɆɗɘ, ɈɖɆɇɔɘɋɓɔɗɘɆ Ɏ ɎɓɚɑɆɜɎɭɆɘɆ, ɔɜɋɓɆ ɓɆ ɊɈɎɉɆɘɋɑɎɘɋ 
ɓɆ ɞɔɐɔɈɎɘɋ ɐɔɎɞɘɔ ɭɆ ɕɔɉɔɊəɈɆɆɘ ɋɐɔɓɔɒɎɭɆɘɆ ɓɆ ɋɈɖɔɍɔɓɆɘɆ, ɗɖɋɊɓɔɖɔɝɓɎɘɋ ɕɖɔɋɐɜɎɎ ɓɆ ȫȼȧ Ɏ ɗɋɔɕɚɆɘɓɆɘɆ ɋɈɆɑəɆɜɎɭɆ 
ɓɆ ɖɎɍɎɜɎɘɋ ɍɆ ɖɆɗɘɔɘ Ɏ ɜɋɓɔɈɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ. ȪɔɕɔɑɓɎɘɋɑɋɓ Ɇɐɜɋɓɘ ɱɋ Ҁ ɗɋ ɊɆɊɋ ɓɆ ɖɋɊɔɈɓɆɘɆ ɆɓɆɑɎɍɆ ɓɆ ɗɘɖəɐɘəɖɓɎɘɋ 
ɘɖɋɓɊɔɈɎ Ɏ ɓɎɈɓɎɘɋ ɈɑɎɭɆɓɎɭɆ Ɉɖɍ ɎɓɚɑɆɜɎɭɆɘɆ, ɕɔɘɋɓɜɎɭɆɑɓɎɔɘ ȧȪȵ Ɏ ɖɆɒɓɔɘɋɌɓɆɘɆ ɖɋɆɑɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ; əɑɔɉɆɘɆ Ɏ 
ɈɆɌɓɔɗɘɆ ɓɆ ɛɋɘɋɖɔɉɋɓɔɗɘɆ Ɏ ɓɆ ɓɋɑɎɓɋɆɖɓɔɗɘɆ; Ɏ əɕɔɘɖɋɇɆɘɆ ɓɆ ɓɔɈɔɊɔɗɘɆɕɓɎɘɋ ɕɔɊɋɘɆɑɓɎ ɕɔɊɆɘɔɜɎ, ɈɐɑəɝɎɘɋɑɓɔ Ɏ 
ɆɓɐɋɘɎɘɋ ɍɆ ɔɝɋɐəɈɆɯɆ, ɐɆɐɔ ɞɘɔ ɋ ɓɔɈɆɘɆ ɕɎɑɔɘ ɆɓɐɋɘɆ ɍɆ ɔɝɋɐəɈɆɯɆɘɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ (Consumer Expectations Survey) 
ɔɊ ɭɆɓəɆɖɎ 2020 ɉɔɊɎɓɆ. 
8 ȳɆ 1.6.2021 ɉɔɊɎɓɆ, ɍɋɒɭɎɘɋ ɔɊ ȴȵȫȰ+ ɔɊɑəɝɎɭɆ ɊɆ ɗɋ ɕɖɎɊɖɌəɈɆɆɘ ɐɔɓ ɔɊɑəɐɎɘɋ ɔɊ ɆɕɖɎɑ ɍɆ ɔɉɖɆɓɎɝəɈɆɯɋɘɔ ɓɆ 
ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɓɆɚɘɆ. Ȯɒɋɓɔ, ɓɆ ɗɔɗɘɆɓɔɐɔɘ Ɉɔ ɭəɓɎ ɇɋɞɋ ɊɔɓɋɗɋɓɆ ɔɊɑəɐɆ ɍɆ ɕɔɗɘɋɕɋɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ 
ɓɆ ɓɆɚɘɆ ɕɔɒɋɨə ɒɆɭ Ɏ ɭəɑɎ ɍɆ 2,1 ɒɎɑɎɔɓ ɇɆɖɋɑɎ ɓɆ Ɋɋɓ. ȷɑɋɊɗɘɈɋɓɔ Ɉɔ ɭəɑɎ, ɐɈɔɘɎɘɋ ɍɆ ɔɉɖɆɓɎɝəɈɆɯɋ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ 
ɱɋ ɎɍɓɋɗəɈɆɆɘ 5,8 ɒɎɑɎɔɓɎ ɇɆɖɋɑɎ ɓɆ Ɋɋɓ, Ɉɔ ɕɖɔɗɋɐ. 
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ȼɋɓɎɘɋ ɓɆ ɓɋɋɓɋɖɉɋɘɗɐɎɘɋ ɕɖɎɒɆɖɓɎ ɕɖɔɎɍɈɔɊɎ9 (ɎɍɖɆɍɋɓɎ Ɉɔ ɋɈɖɆ) Ɉɔ  ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ ɇɋɑɋɌɆɘ ɖɆɗɘ ɔɊ 9,9% Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɈɔɘɔ ɘɖɎɒeɗɋɝɭɋ ɔɊ 2021 

ɉɔɊɎɓɆ. ȦɓɆɑɎɍɎɖɆɓɔ ɕɔ ɉɖəɕɎ ɕɖɔɎɍɈɔɊɎ, ɖɆɗɘɔɘ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɍɉɔɑɋɒəɈɆɯɋɘɔ 

ɓɆ ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ Ɏ ɓɆ ɒɋɘɆɑɎɘɋ. ȵɖɎɘɔɆ, ɎɓɊɋɐɗɔɘ ɓɆ ɔɗɓɔɈɓɎ ɒɋɘɆɑɎ10 ɍɆɇɋɑɋɌɆ ɖɆɗɘ ɔɊ 15,9% 
Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɕɖɎ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɖɋɝɎɗɎ ɗɎɘɋ ɒɋɘɆɑɎ, ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒɆ 

ɒɋɖɆ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɍɉɔɑɋɒɋɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔɗɘɋɕɋɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɆɘɆ 
ɋɐɔɓɔɒɎɭɆ ɕɖɋɊɎɍɈɎɐɆɓɔ ɔɊ ɓɆɒɆɑɋɓɎɘɋ ɖɋɗɘɖɎɐɘɎɈɓɎ ɒɋɖɐɎ Ɉɔ ɕɔɉɔɑɋɒɎɘɋ ɍɋɒɭɎ. ȮɓɊɋɐɗɔɘ ɓɆ 

ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ11 ɍɆɇɋɑɋɌɆ ɖɆɗɘ ɔɊ 11%, ɞɘɔ ɉɑɆɈɓɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɖɆɗɘɔɘ ɓɆ ɜɋɓɎɘɋ ɓɆ 

ɖɆɗɘɎɘɋɑɓɎɘɋ ɒɆɗɑɆ, ɞɋɱɋɖɔɘ Ɏ ɌɎɘɓɎɘɋ ɐəɑɘəɖɎ. ȰɆɭ ɌɎɘɆɖɐɎɘɋ, ɖɆɗɘɔɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɕɝɋɓɐɆɘɆ Ɏ 
ɕɝɋɓɎɜɆɘɆ ɎɒɆɆɘ ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ, Ɉɔ əɗɑɔɈɎ ɓɆ ɍɉɔɑɋɒɋɓɆ ɕɔɇɆɖəɈɆɝɐɆ, ɔɗɔɇɋɓɔ ɔɊ ȰɎɓɆ, Ɏ 

ɓɋɕɔɈɔɑɓɎ ɈɖɋɒɋɓɗɐɎ əɗɑɔɈɎ Ɉɔ ɖɆɍɑɎɝɓɎ ɊɋɑɔɈɎ ɔɊ ɗɈɋɘɔɘ. ȩɑɋɊɆɓɔ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɖɆɗɘɔɘ ɓɆ 
ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɓɋɋɓɋɖɉɋɘɗɐɎ ɕɖɔɎɍɈɔɊɎ, ɎɍɖɆɍɋɓɎ Ɉɔ ɋɈɖɆ, ɋ ɍɓɆɝɎɘɋɑɋɓ Ɏ ɎɍɓɋɗəɈɆ 28%. 

 
Ȩɔ ɔɊɓɔɗ ɓɆ ɍɋɒɭɎɘɋ ɔɊ ɖɋɉɎɔɓɔɘ, Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ, ȦɑɇɆɓɎɭɆ 

Ɏ ȷɖɇɎɭɆ ɔɗɘɈɆɖɎɭɆ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ, ɊɔɊɋɐɆ ɔɗɘɆɓɆɘɎɘɋ ɍɋɒɭɎ ɍɆɇɋɑɋɌɆɆ ɖɋɆɑɋɓ 

ɉɔɊɎɞɋɓ ɕɆɊ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɓɔ ɍɓɆɝɎɘɋɑɓɔ ɕɔəɒɋɖɋɓ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɆɊɔɘ Ɉɔ 
ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. Ȯɒɋɓɔ, ɋɐɔɓɔɒɗɐɎɔɘ ɖɆɗɘ ɓɆ ȦɑɇɆɓɎɭɆ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ 

ɍɆɇɖɍɆ ɊɔɗɘɎɉɓəɈɆɭɱɎ 5,5% (2,4% Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ), ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɗɎɑɓɎɔɘ ɖɆɗɘ ɓɆ 
ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, ɔɗɔɇɋɓɔ ɓɆ ɇɖəɘɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ, ɊɔɊɋɐɆ ɋɐɔɓɔɒɎɭɆɘɆ ɓɆ ȷɖɇɎɭɆ ɍɆɇɋɑɋɌɆ 

ɖɆɗɘ ɔɊ 1,7%, ɓɆɗɕɖɔɘɎ ɕɆɊɔɘ Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ (ɔɊ 1%), Ɉɔ əɗɑɔɈɎ ɓɆ ɍɓɆɝɎɘɋɑɓɔ ɕɔɈɎɗɔɐ 

ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ ɓɋɘɔ-ɎɍɈɔɍɔɘ. ȵɔɕɔɈɔɑɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆɘɆ ɐɆɭ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɇɋɆ 
ɉɑɆɈɓɎɔɘ ɚɆɐɘɔɖ ɍɆ ɍɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɕɆɊɔɘ ɐɆɭ ȶɔɒɆɓɎɭɆ, ȧəɉɆɖɎɭɆ Ɏ ȻɖɈɆɘɗɐɆ, ɐɔɭɞɘɔ Ɉɔ ɕɖɈɎɔɘ 

ɐɈɆɖɘɆɑ ɐɆɭ ɔɈɎɋ ɋɐɔɓɔɒɎɎ ɇɋɞɋ ɒɎɓɎɒɆɑɋɓ. 

                                                
9 ȴɈɔɭ ɆɉɖɋɉɆɘɋɓ ɎɓɊɋɐɗ ɉɎ ɈɐɑəɝəɈɆ ɎɓɊɋɐɗɔɘ ɓɆ ɇɑɆɉɔɖɔɊɓɎ ɒɋɘɆɑɎ, ɎɓɊɋɐɗɔɘ ɓɆ ɛɖɆɓɆ Ɏ ɕɎɭɆɑɆɜɎ, ɎɓɊɋɐɗɔɘ ɓɆ ɍɋɒɭɔɊɋɑɗɐɎ 
ɗəɖɔɈɎɓɎ Ɏ ɎɓɊɋɐɗɔɘ ɓɆ ɔɗɓɔɈɓɎ ɒɋɘɆɑɎ. 
10 Ȩɔ ɔɈɔɭ ɎɓɊɋɐɗ ɗɋ ɈɐɑəɝɋɓɎ ɗɑɋɊɓɎɈɋ ɒɋɘɆɑɎ: ɆɑəɒɎɓɎəɒ, ɐɔɇɆɑɘ, ɇɆɐɆɖ, Ɍɋɑɋɍɔ, ɔɑɔɈɔ, ɒɔɑɎɇɊɋɓ, ɓɎɐɋɑ, ɐɆɑɆɭ, əɖɆɓɎəɒ 
Ɏ ɜɎɓɐ. 
11 Ȩɔ ɔɈɔɭ ɎɓɊɋɐɗ ɗɋ ɈɐɑəɝɋɓɎ ɗɑɋɊɓɎɈɋ ɕɖɎɒɆɖɓɎ ɕɖɋɛɖɆɓɇɋɓɎ ɕɖɔɎɍɈɔɊɎ: ɌɎɘɆɖɐɎ, ɖɆɗɘɎɘɋɑɓɔ ɒɆɗɑɔ, ɒɋɗɔ, ɒɔɖɗɐɆ ɛɖɆɓɆ, 
ɞɋɱɋɖ Ɏ ɊɖəɉɆ ɛɖɆɓɆ. 
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Ȩɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɓɆ 2021 ɉɔɊɎɓɆ, ɗɎɘɋ ɍɋɒɭɎ ɔɊ ɖɋɉɎɔɓɔɘ ɍɆɇɋɑɋɌɆɆ 

ɍɆɇɖɍəɈɆɯɋ ɓɆ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ. ȵɖɎɘɔɆ, ɐɆɭ ɖɋɝɎɗɎ ɗɎɘɋ ɍɋɒɭɎ, ɍɆɇɖɍɆɓɎɔɘ 
ɖɆɗɘ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɗɋ ɊɔɑɌɎ ɓɆ ɈɎɗɔɐɎɔɘ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɋɓɗɎɘɋ, Ɇ Ɉɔ 

ȦɑɇɆɓɎɭɆ ɍɆɇɖɍəɈɆɯɋɘɔ ɋ ɖɋɍəɑɘɆɘ Ɏ ɓɆ ɕɔɉɔɑɋɒɎɔɘ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ. 
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 ȪɔɒɆɞɓɆ ɕɔɓəɊɆ 

 
Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ ɍɆɇɋɑɋɌɆ 

ɖɋɆɑɋɓ ɕɆɊ ɔɊ 1,9% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. ȳɆɒɆɑəɈɆɯɋɘɔ Ɋɋɑəɒɓɔ ɋ ɔɊɖɆɍ ɓɆ 
ɗɕɔɖɋɊɇɋɓɆɘɆ ɔɗɓɔɈɆ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɎɒɆɭɱɎ ɕɖɋɊɈɎɊ ɊɋɐɆ Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ 
ɔɊ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɑɆɓɎ ɋɐɔɓɔɒɎɭɆɘɆ ɇɋɞɋ Ɉɔ ĂɓɔɖɒɆɑɓɆ ɚɆɍɆñ ɓɆ 
ɚəɓɐɜɎɔɓɎɖɆɯɋ. ȪɔɕɔɑɓɎɘɋɑɋɓ ɋɚɋɐɘ ɎɒɆɞɋ Ɏ ɕɔɭɆɈɆɘɆ ɓɆ ɘɖɋɘɎɔɘ ɇɖɆɓ ɓɆ 
ɎɓɚɋɐɜɎɎ ɓɆ ɐɔɈɎɊ-19. ȩɑɋɊɆɓɔ ɔɊ ɕɖɔɎɍɈɔɊɓɆɘɆ ɗɘɖɆɓɆ, ɓɆɭɉɔɑɋɒɔ ɈɑɎɭɆɓɎɋ 
ɍɆ ɕɆɊɔɘ ɓɆ ɊɔɒɆɞɓɎɔɘ ȧȪȵ ɎɒɆ ɎɓɊəɗɘɖɎɭɆɘɆ, ɉɑɆɈɓɔ ɕɔɖɆɊɎ ɕɔɗɑɆɇɎɘɋ 
ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɔɇɑɋɐɆ Ɏ ɘɋɐɗɘɎɑ, ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ 
ɒɔɘɔɖɓɎ ɈɔɍɎɑɆ Ɏ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɚɆɇɖɎɐəɈɆɓɎ ɒɋɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ. 
ȶɆɗɕɔɑɔɌɑɎɈɎɘɋ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎ ɕɔɊɆɘɔɜɎ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɕɔɓəɊɆɘɆ ɍɆ 
ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ ɕɔɐɆɌəɈɆɆɘ ɕɔɍɎɘɎɈɓɎ ɊɈɎɌɋɯɆ, ɗɔɉɑɆɗɓɔ ɗɔ 
ɗɕɔɖɋɊɇɋɓɆɘɆ ɔɗɓɔɈɆ Ɏ ɗɘɆɇɎɑɎɍɎɖɆɯɋɘɔ ɓɆ ɋɕɎɊɋɒɎɔɑɔɞɐɆɘɆ ɗɔɗɘɔɭɇɆ Ɉɔ 
ɍɋɒɭɆɘɆ. ȴɜɋɓɐɎɘɋ ɓɆ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɍɆ ɊɋɑɔɈɓɆɘɆ ɗɔɗɘɔɭɇɆ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ 
Ɉɔ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ, ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ Ɏ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ Ɉɔ 
ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɗɋ ɕɔɕɔɈɔɑɓɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ 
ɐɈɆɖɘɆɑ, ɊɔɊɋɐɆ ɐɆɭ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ ɗɋ ɍɆɇɋɑɋɌəɈɆɆɘ ɒɆɑɐə ɕɔɗɑɆɇɎ ɔɜɋɓɎ. 
Ⱦɘɔ ɗɋ ɔɊɓɋɗəɈɆ Ɋɔ ɓɎɈɓɎɘɋ ɔɝɋɐəɈɆɯɆ ɍɆ ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ, ɘɎɋ ɗɋ ɉɑɆɈɓɔ 
ɕɔɕɔɈɔɑɓɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, Ɉɔ ɗɎɘɋ ɗɋɐɘɔɖɎ. 

Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ ɍɆɇɋɑɋɌɆ ɖɋɆɑɋɓ ɕɆɊ 

ɔɊ 1,9% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɒɆɑɔ ɕɖɔɊɑɆɇɔɝəɈɆɯɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 

ɕɆɊɔɘ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ (-0.7%),  ɕɖɎ ɕɆɊ ɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ ɔɊ 0,6% (ɗɋɍɔɓɗɐɎ 
ɕɖɎɗɕɔɗɔɇɋɓ). ȨɆɐɈɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɗɋ ɔɊɖɆɍ ɓɆ ɗɕɔɖɋɊɇɋɓɆɘɆ ɔɗɓɔɈɆ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɐɔɉɆ Ɉɔ 

ɕɔɉɔɑɋɒ Ɋɋɑ ɔɊ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɋɐɔɓɔɒɎɭɆɘɆ ɇɋɞɋ Ɉɔ ĂɓɔɖɒɆɑɓɆ ɚɆɍɆñ ɓɆ ɚəɓɐɜɎɔɓɎɖɆɯɋ, Ɇ 
ɊɔɕɔɑɓɎɘɋɑɋɓ ɋɚɋɐɘ ɎɒɆɞɋ Ɏ ɕɔɭɆɈɆɘɆ ɓɆ ɘɖɋɘɎɔɘ ɇɖɆɓ ɓɆ ɐɔɈɎɊ-19 ɐɔɭɞɘɔ ɎɒɆɞɋ ɓɋɉɆɘɎɈɓɔ 

ɈɑɎɭɆɓɎɋ Ɉɖɍ ɊɎɓɆɒɎɐɆɘɆ ɓɆ ɋɐɔɓɔɒɗɐɔɘɔ ɍɆɐɖɋɕɓəɈɆɯɋ. ȩɑɋɊɆɓɔ ɗɘɖəɐɘəɖɓɔ, Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ 

ɔɊ ɉɔɊɎɓɆɘɆ, ɓɆɭɉɔɑɋɒ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆ ɎɓɊəɗɘɖɎɭɆɘɆ, ɕɔɘɔɝɓɔ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ 
ɎɓɊəɗɘɖɎɭɆ, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɗɑɆɇɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɔɇɑɋɐɆ Ɏ ɘɋɐɗɘɎɑ, 

ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɒɔɘɔɖɓɎ ɈɔɍɎɑɆ, ɐɆɐɔ Ɏ ɐɆɭ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɚɆɇɖɎɐəɈɆɓɎ ɒɋɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ.  

ȧȪȵ Ɏ ɐɔɒɕɔɓɋɓɘɎ  ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ (Ɉɔ %) 

 
 

 

2016 2017 2018 2019 2020
ȰɈ.1

2020

ȰɈ.2

2020

ȰɈ.3

2020

ȰɈ.4

2020

ȰɈ.1

2021

-0.4 -12.5 8.3 -0.3 1.7 2.5 4.0 5.2 -3.2 0.3

-3.0 1.4 5.3 5.2 -10.0 -3.9 -25.1 -10.4 -0.6 -6.7

-1.5 1.6 6.2 2.4 -10.6 -2.1 -30.5 -9.1 0.0 -6.2

-2.8 1.6 -11.0 3.0 -2.1 1.4 -12.0 3.4 -1.4 1.7

8.7 7.1 5.0 4.8 -7.9 -1.5 -28.2 -2.3 -0.1 -0.4

7.2 7.6 -4.1 6.2 2.8 12.9 -3.5 3.3 -0.4 -0.9

1.5 1.9 2.6 0.1 -1.6 0.3 -6.5 -1.0 1.0 -0.7

-3.2 -1.6 0.1 0.5 1.0 5.0 -1.7 -1.3 2.0 0.5

11.5 8.8 7.9 3.4 -2.4 -1.6 -2.8 -3.7 -1.6 -0.3

3.5 -2.2 2.0 0.8 -1.0 -1.6 -0.6 -1.3 -0.4 -2.9

7.2 3.1 6.6 4.2 0.4 7.6 4.5 -6.6 -3.6 -3.8

2.8 1.1 2.9 3.2 -4.5 0.9 -14.9 -3.3 -0.7 -1.9

*ȴɊ ɗɔɔɕɞɘɋɓɎɋɘɔ ɍɆ ȧȪȵ ɔɊ 07.06.2021

ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ. 

ȦɊɒɎɓɎɗɘɖɆɘɎɈɓɎ Ɏ ɕɔɒɔɞɓɎ əɗɑəɌɓɎ ɊɋɭɓɔɗɘɎ

ȟɆɈɓɆ əɕɖɆɈɆ 

ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ, Ɉɔ %*

 ɔɊ ɐɔɎ ɐɆɭ ɕɖɋɖɆɇɔɘəɈɆɝɐɆ ɎɓɊəɗɘɖɎɭɆ

ȭɋɒɭɔɊɋɑɗɘɈɔ

ȮɓɊəɗɘɖɎɭɆ

ȩɖɆɊɋɌɓɎɞɘɈɔ

ȹɒɋɘɓɔɗɘ

ȧɖəɘɔ-ɊɔɒɆɞɋɓ ɕɖɔɎɍɈɔɊ

ȸɖɉɔɈɎɭɆ, ɘɖɆɓɗɕɔɖɘ Ɏ ɗɔɔɇɖɆɱɆɭ Ɏ əɉɔɗɘɎɘɋɑɗɘɈo

ȮɓɚɔɖɒɆɜɎɎ Ɏ ɐɔɒəɓɎɐɆɜɎɎ

ȺɎɓɆɓɗɎɗɐɔ ɕɔɗɖɋɊəɈɆɯɋ

ȪɋɭɓɔɗɘɎ Ɉɔ ɈɖɗɐɆ ɗɔ ɓɋɊɈɎɌɋɓ Ɏɒɔɘ
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ȧȪȵ Ɏ ɐɔɒɕɔɓɋɓɘɎ  ɕɖɎɊɔɓɋɗɎ Ɉɔ ɖɆɗɘɔɘ ɓɆ ȧȪȵ (Ɉɔ ɕ.ɕ.) 

 
ȮɍɈɔɖ: ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ. 

 

Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ ɎɓɊəɗɘɖɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɍɆɇɋɑɋɌɆ ɖɋɆɑɋɓ 

ɕɆɊ ɓɆ ɆɐɘɎɈɓɔɗɘɆ ɔɊ 6,1% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɕɖɔɊɑɆɇɔɝəɈɆɯɋ ɓɆ 
ɕɆɊɔɘ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɆɊɔɘ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȦɓɆɑɎɍɎɖɆɓɔ ɕɔ ɊɋɭɓɔɗɘɎ, ɕɖɋɐə 

ɎɓɊɋɐɗɔɘ ɓɆ ɎɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ12, ɓɆɭɈɑɎɭɆɘɋɑɋɓ ɋ ɓɋɉɆɘɎɈɓɎɔɘ ɕɖɎɊɔɓɋɗ ɓɆ 
ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ, ɕɔɒɆɑ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆ ɖəɊɆɖɗɘɈɔɘɔ, ɊɔɊɋɐɆ ɋɓɋɖɉɋɘɗɐɎɔɘ 

ɗɋɐɘɔɖ ɇɋɑɋɌɎ ɒɆɑ ɖɆɗɘ. ȵɆɊɔɘ Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ 

Ɏ ɓɆɘɆɒə ɋ ɞɎɖɔɐɔ ɊɎɗɕɋɖɍɎɖɆɓ, Ɇ ɓɆɭɎɍɖɆɍɋɓ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆɆɘ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɔɇɑɋɐɆ 
Ɏ ɘɋɐɗɘɎɑ, ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɒɔɘɔɖɓɎ ɈɔɍɎɑɆ, ɐɆɐɔ Ɏ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɚɆɇɖɎɐəɈɆɓɎ ɒɋɘɆɑɓɎ 

ɕɖɔɎɍɈɔɊɎ, ɔɗɈɋɓ ɒɆɞɎɓɎ Ɏ ɔɕɖɋɒɆ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɍɓɆɝɎɘɋɑɋɓ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆ ɊɋɭɓɔɗɘɆ 
ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɒɆɞɎɓɎ Ɏ əɖɋɊɎ Ɏ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɋɑɋɐɘɖɎɝɓɆ ɔɕɖɋɒɆ, ɐɆɊɋ ɞɘɔ ɗɋ ɆɐɘɎɈɓɎ 

ɗɘɖɆɓɗɐɎɘɋ ɎɍɈɔɍɓɎ ɐɆɕɆɜɎɘɋɘɎ, ɐɆɐɔ Ɏ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɛɋɒɎɐɆɑɎɎ Ɏ ɛɋɒɎɗɐɎ ɕɖɔɎɍɈɔɊɎ. Ȩɔ 

ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɒɆɭ 2021 ɉɔɊɎɓɆ, ɎɓɊəɗɘɖɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɔɗɘɈɆɖɎ ɈɎɗɔɐ ɖɋɆɑɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ 
ɔɊ 30,3%, ɕɖɎ ɓɎɗɐɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ, ɞɘɔ ɗɋ ɕɔɈɖɍəɈɆ ɗɔ ɕɖɋɍɋɒɋɓɎɘɋ ɖɋɗɘɖɎɐɘɎɈɓɎ ɒɋɖɐɎ 

ɍɆɖɆɊɎ ɗɕɖɋɝəɈɆɯɋ ɓɆ ɞɎɖɋɯɋɘɔ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɞɘɔ ɎɒɆɞɋ 
ɉɔɑɋɒɔ ɓɋɉɆɘɎɈɓɔ ɈɑɎɭɆɓɎɋ Ɏ Ɉɖɍ ɕɖɔɎɍɈɔɊɗɘɈɋɓɆɘɆ ɆɐɘɎɈɓɔɗɘ. ȩɑɋɊɆɓɔ ɕɔ ɉɑɆɈɓɎ ɊɋɭɓɔɗɘɎ, 

ɓɆɭɉɔɑɋɒ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ, Ɇ ɖɆɗɘ ɋ ɍɆɇɋɑɋɌɆɓ Ɏ Ɉɔ 
ɖəɊɆɖɗɘɈɔɘɔ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɋɓɋɖɉɋɘɗɐɎɔɘ ɗɋɐɘɔɖ ɗɋ ɐɆɖɆɐɘɋɖɎɍɎɖɆ ɗɔ ɒɆɑ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ. 

ȶɆɐɔɈɔɊɎɘɋɑɎɘɋ ɔɊ ɎɓɊəɗɘɖɎɗɐɎɔɘ ɗɋɐɘɔɖ ɎɒɆɆɘ ɕɔɕɔɈɔɑɓɎ ɔɜɋɓɎ ɍɆ ɊɋɑɔɈɓɆɘɆ ɗɔɗɘɔɭɇɆ Ɉɔ ɈɘɔɖɎɔɘ 

ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɐɆɐɔ Ɏ ɕɔɔɕɘɎɒɎɗɘɎɝɐɎ ɔɝɋɐəɈɆɯɆ 
ɔɊ Ɇɗɕɋɐɘ ɓɆ ɊɈɎɌɋɯɋɘɔ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ Ɏ ɜɋɓɎɘɋ ɍɆ ɕɋɖɎɔɊɔɘ ɐɔɭɞɘɔ ɕɖɋɘɗɘɔɎ. 

 

                                                
12 ȦɓɆɑɎɍɆɘɆ ɍɆ ɊɈɎɌɋɯɆɘɆ Ɉɔ ɎɓɊəɗɘɖɎɭɆɘɆ ɋ ɓɆɕɖɆɈɋɓɆ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɒɋɗɋɝɓɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ɎɓɊɋɐɗɎɘɋ ɓɆ ɎɓɊəɗɘɖɎɗɐɔɘɔ 
ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ Ȫȭȷ. 

2016 2017 2018 2019 2020
ȰɈ.1

2020

ȰɈ.2

2020

ȰɈ.3

2020

ȰɈ.4

2020

ȰɈ.1

2021

0.0 -1.1 0.7 0.0 0.1 0.2 0.3 0.4 -0.3 -0.1

-0.5 0.2 0.9 1.0 -1.8 -0.7 -4.5 -1.9 -0.1 -1.2

-0.2 0.2 0.8 0.3 -1.4 -0.3 -4.2 -1.2 0.0 -0.8

-0.2 0.1 -0.7 0.2 -0.1 0.0 -0.6 0.2 -0.1 0.0

1.6 1.3 1.0 0.9 -1.6 -0.3 -5.7 -0.5 0.0 -0.1

0.2 0.2 -0.1 0.2 0.1 0.5 -0.1 0.1 0.0 0.0

0.0 0.1 0.1 0.0 0.0 0.0 -0.2 0.0 0.0 0.0

-0.4 -0.2 0.0 0.1 0.1 0.6 -0.2 -0.1 0.2 0.0

0.4 0.3 0.3 0.1 -0.1 -0.1 -0.1 -0.1 -0.1 0.0

0.4 -0.3 0.2 0.1 -0.1 -0.2 -0.1 -0.2 -0.1 -0.4

0.2 0.1 0.2 0.1 0.0 0.2 0.1 -0.2 -0.1 -0.1

2.8 1.1 2.9 3.2 -4.5 0.9 -14.9 -3.3 -0.7 -1.9

ȦɊɒɎɓɎɗɘɖɆɘɎɈɓɎ Ɏ ɕɔɒɔɞɓɎ əɗɑəɌɓɎ ɊɋɭɓɔɗɘɎ

ȟɆɈɓɆ əɕɖɆɈɆ 

ɕɖɎɊɔɓɋɗ Ɉɔ ɖɆɗɘɔɘ ɓɆ ȧȪȵ, Ɉɔ ɕ.ɕ.

 ɔɊ ɐɔɎ ɐɆɭ ɕɖɋɖɆɇɔɘəɈɆɝɐɆ ɎɓɊəɗɘɖɎɭɆ

ȭɋɒɭɔɊɋɑɗɘɈɔ

ȮɓɊəɗɘɖɎɭɆ

ȩɖɆɊɋɌɓɎɞɘɈɔ

ȹɒɋɘɓɔɗɘ

ȧɖəɘɔ-ɊɔɒɆɞɋɓ ɕɖɔɎɍɈɔɊ

ȸɖɉɔɈɎɭɆ, ɘɖɆɓɗɕɔɖɘ Ɏ ɗɔɔɇɖɆɱɆɭ Ɏ əɉɔɗɘɎɘɋɑɗɘɈo

ȮɓɚɔɖɒɆɜɎɎ Ɏ ɐɔɒəɓɎɐɆɜɎɎ

ȺɎɓɆɓɗɎɗɐɔ ɕɔɗɖɋɊəɈɆɯɋ

ȪɋɭɓɔɗɘɎ Ɉɔ ɈɖɗɐɆ ɗɔ ɓɋɊɈɎɌɋɓ Ɏɒɔɘ
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ȵɔ ɕɆɊɔɘ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ Ɉɔ ɉɖɆɊɋɌɓɎɔɘ ɗɋɐɘɔɖ 
ɍɆɇɋɑɋɌɆ ɒɆɑ ɖɋɆɑɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ. ȷɕɔɖɋɊ 

ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎ ɕɔɊɆɘɔɜɎ ɍɆ ɉɖɆɊɋɌɓɎɔɘ ɗɋɐɘɔɖ, Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 
ɉɔɊɎɓɆɘɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɈɎɗɔɐ ɖɋɆɑɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɐɆɭ ɎɍɈɖɞɋɓɎɘɋ ɉɖɆɊɋɌɓɎ ɖɆɇɔɘɎ Ɉɔ 

ɈɎɗɔɐɔɉɖɆɊɇɆɘɆ (ɓɆɗɕɖɔɘɎ ɕɆɊɔɘ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ), ɕɖɎ ɕɆɊ ɐɆɭ ɓɎɗɐɔɉɖɆɊɇɆɘɆ (ɓɆɗɕɖɔɘɎ 
ɖɆɗɘɔɘ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). Ȩɔ ɆɕɖɎɑ, ɈɖɋɊɓɔɗɘɆ ɓɆ ɎɍɈɖɞɋɓɎɘɋ ɉɖɆɊɋɌɓɎ ɖɆɇɔɘɎ ɍɆɇɋɑɋɌɆ 

ɒɆɑ ɕɆɊ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɗɑɆɇɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɓɎɗɐɔɉɖɆɊɇɆɘɆ, ɊɔɊɋɐɆ 

ɈɎɗɔɐɔɉɖɆɊɇɆɘɆ ɍɆɇɋɑɋɌɆ ɖɆɗɘ. ȴɜɋɓɐɎɘɋ ɓɆ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ ɉɖɆɊɋɌɓɎɔɘ 
ɗɋɐɘɔɖ ɍɆ ɊɈɎɌɋɯɋɘɔ ɓɆ ɓɎɈɓɆɘɆ ɆɐɘɎɈɓɔɗɘ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɗɋ ɕɔɕɔɈɔɑɓɎ Ɉɔ 

ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. Ȯɗɘɔ ɘɆɐɆ, ɕɔɕɔɈɔɑɓɎ ɗɋ Ɏ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ ɔɊ 
Ɇɗɕɋɐɘ ɓɆ ɇɖɔɭɔɘ ɓɆ ɕɔɖɆɝɐɎ, ɈɖɆɇɔɘəɈɆɯɆɘɆ, ɐɆɐɔ Ɏ ɜɋɓɎɘɋ, ɞɘɔ əɐɆɌəɈɆ ɓɆ ɕɔɗɘɋɕɋɓɔ ɈɖɆɱɆɯɋ 

ɓɆ ɔɕɘɎɒɎɍɒɔɘ. 
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Ȩɐəɕɓɔ - ɎɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ

ȶəɊɆɖɗɘɈɔ Ɏ ɈɆɊɋɯɋ ɓɆ ɐɆɒɋɓ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɎɭɆɑɆɜɎ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɘɋɐɗɘɎɑ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɘəɘəɓɗɐɎ ɕɖɔɎɍɈɔɊɎ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɔɇɑɋɐɆ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɔɗɓɔɈɓɎ ɚɆɖɒɆɜɋɈɘɗɐɎ ɕɖɔɎɍɈɔɊɎ Ɏ é

ȵ-Ɉɔ ɓɆ ɊɖəɉɎ ɓɋɒɋɘɆɑɓɎ ɒɎɓɋɖɆɑɓɎ ɕɖɔɎɍɈɔɊɎ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɋɑɋɐɘɖɎɝɓɆ ɔɕɖɋɒɆ

ȵ-Ɉɔ ɓɆ ɒɆɞɎɓɎ Ɏ əɖɋɊɎ, ɓɋɗɕɔɒɓɆɘɎ ɓɆ Ɋɖəɉɔ ɒɋɗɘɔ

ȵ-Ɉɔ ɓɆ ɒɔɘɔɖɓɎ ɈɔɍɎɑɆ, ɕɖɎɐɔɑɐɎ Ɏ ɕɔɑəɕɖɎɐɔɑɐɎ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɒɋɇɋɑ 

ȵ-Ɉɔ ɓɆ ɚɆɇɖɎɐəɈɆɓɎ ɒɋɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ, ɔɗɈɋɓ ɒɆɞɎɓɎ Ɏ ɔɕɖɋɒɆ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɖɋɛɖɆɓɇɋɓɎ ɕɖɔɎɍɈɔɊɎ 

ȷɓɆɇɊəɈɆɯɋ ɗɔ ɋɑɋɐɘɖɎɝɓɆ ɋɓɋɖɉɎɭɆ, ɉɆɗ, ɕɆɖɋɆ Ɏ ɐɑɎɒɆɘɎɍɆɜɎɭɆ

ȵɖɎɊɔɓɋɗɎ ɓɆ ɎɍɇɖɆɓɎ ɊɋɭɓɔɗɘɎ ɐɔɓ ɉɔɊɎɞɓɆɘɆ ɕɖɔɒɋɓɆ ɓɆ ɎɓɊəɗɘɖɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ (Ɉɔ 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ)

ɐɈ.1 2021

ɐɈ.4 2020

ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ȳȧȶȷȲ.
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ȮɓɊəɗɘɖɎɭɆ, ɎɗɐɔɖɎɗɘəɈɆɯɋ ɓɆ ɐɆɕɆɜɎɘɋɘɎɘɋɎ 
ɔɝɋɐəɈɆɯɆ ɓɆ ɒɋɓɆɳɋɖɎɘɋ ɍɆ ɎɊɓɔ ɕɖɔɎɍɈɔɊɗɘɈɔ

ȴɝɋɐəɈɆɯɆ ɍɆ ɔɇɋɒɔɘ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ Ɉɔ ɓɆɖɋɊɓɎɘɋ 3 ɒɋɗɋɜɎ 

ȮɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ, (ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %)

ȮɗɐɔɖɎɗɘəɈɆɯɋ ɓɆ ɐɆɕɆɜɎɘɋɘɔɘ Ɉɔ ɊɋɑɔɈɓɎɘɋ ɗəɇɭɋɐɘɎ, Ɉɔ % (ɊɋɗɓɆ ɗɐɆɑɆ)

ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ.



 

 ȰɈɆɖɘɆɑɋɓ ɎɍɈɋɞɘɆɭ, ɆɈɉəɗɘ, 2021 

 

18 

 

 
 

Ȩɔ ɔɊɓɔɗ ɓɆ ɘɖɉɔɈɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ɕɖɈɔɘɔ 

ɘɖɎɒɋɗɋɝɭɋ ɓɆ 2021 ɉɔɊɎɓɆ əɕɆɘəɈɆɆɘ ɓɆ ɒɆɑ ɖɋɆɑɋɓ ɖɆɗɘ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɐɆɭ 

ɕɖɔɒɋɘɔɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɍɓɆɝɎɘɋɑɓɔ ɕɔɊɔɇɖəɈɆɯɋ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɈɎɗɔɐɎɔɘ ɕɆɊ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȸɔɆ Ɉɔ ɜɋɑɔɗɘ ɗɋ ɊɔɑɌɎ ɓɆ ɖɆɗɘɔɘ ɓɆ ɘɖɉɔɈɎɭɆɘɆ ɓɆ 

ɉɔɑɋɒɔ, ɐɔɭɆɞɘɔ ɍɆɇɋɑɋɌɆ ɈɎɗɔɐ ɕɆɊ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɕɖɎɊɔɓɋɗɔɘ ɔɊ 
ɔɗɘɆɓɆɘɎɘɋ ɈɎɊɔɈɎ ɘɖɉɔɈɎɭɆ ɋ ɓɋɉɆɘɎɈɋɓ, ɎɆɐɔ ɕɆɊɔɘ ɐɆɭ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ ɍɓɆɝɎɘɋɑɓɔ ɍɆɇɆɈɎ. Ȩɔ 

ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɒɆɭ 2021 ɉɔɊɎɓɆ, ɕɖɔɒɋɘɔɘ Ɉɔ ɈɐəɕɓɆɘɆ ɘɖɉɔɈɎɭɆ ɇɋɑɋɌɎ ɈɎɗɔɐ ɖɋɆɑɋɓ ɉɔɊɎɞɋɓ 

ɖɆɗɘ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɍɓɆɝɎɘɋɑɓɔ ɍɆɇɖɍəɈɆɯɋ Ɉɔ ɔɊɓɔɗ ɓɆ ɒɆɑɎɔɘ ɖɆɗɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ. ȵɖɎɘɔɆ, 
ɕɔɈɔɑɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ ɈɐəɕɓɆɘɆ ɘɖɉɔɈɎɭɆ ɗɋ ɊɔɑɌɆɘ ɓɆ ɈɎɗɔɐɎɔɘ ɖɆɗɘ ɐɆɭ ɗɎɘɋ ɈɎɊɔɈɎ ɘɖɉɔɈɎɭɆ 

(ɘɖɉɔɈɎɭɆ ɓɆ ɉɔɑɋɒɔ, ɘɖɉɔɈɎɭɆ ɓɆ ɒɆɑɔ Ɏ ɘɖɉɔɈɎɭɆ ɗɔ ɒɔɘɔɖɓɎ ɈɔɍɎɑɆ), ɗɔ ɔɉɑɋɊ ɓɆ ɕɔɈɔɑɓɎɘɋ 
ɒɋɗɋɝɓɎ ɕɖɎɊɈɎɌəɈɆɯɆ Ɏ ɓɎɗɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ ɔɊ ɎɗɘɎɔɘ ɕɋɖɎɔɊ Ɉɔ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. 

ȴɜɋɓɐɎɘɋ ɓɆ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ ɗɋɐɘɔɖɔɘ ĂɘɖɉɔɈɎɭɆ ɓɆ ɒɆɑɔñ ɍɆ ɓɎɈɓɎɔɘ ɕɖɔɒɋɘ 
Ɉɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɗɋ ɒɆɑɐə ɕɔɓɋɕɔɈɔɑɓɎ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɔɜɋɓɐɎɘɋ ɔɊ 

ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȷɋɕɆɐ, ɐɔɉɆ ɗɘɆɓəɈɆ ɍɇɔɖ ɍɆ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɓɆɖɋɊɓɎɔɘ ɕɋɖɎɔɊ ɔɊ Ɇɗɕɋɐɘ ɓɆ 

ɕɔɖɆɝɐɎɘɋ, ɊɋɑɔɈɓɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɐɆɐɔ Ɏ ɜɋɓɎɘɋ, ɘɎɋ ɗɋ ɕɔɕɔɈɔɑɓɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ 

ɐɈɆɖɘɆɑ. 

  

Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɐɆɭ ɘɖɆɓɗɕɔɖɘɔɘ ɗɋ ɍɆɇɋɑɋɌəɈɆɆɘ ɊɈɎɌɋɯɆ Ɉɔ 

ɖɆɍɑɎɝɓɎ ɓɆɗɔɐɎ. ȸɆɐɆ, ɐɆɭ ɘɔɈɆɖɓɎɔɘ ɗɔɔɇɖɆɱɆɭ (ɕɆɘɋɓ, ɌɋɑɋɍɓɎɝɐɎ Ɏ ɈɔɍɊəɛɔɕɑɔɈɋɓ) ɗɋ 
ɍɆɇɋɑɋɌəɈɆɆɘ ɕɔɍɎɘɎɈɓɎ ɔɗɘɈɆɖəɈɆɯɆ, ɐɔɎɞɘɔ ɗɋ ɉɑɆɈɓɔ ɕɔɕɔɈɔɑɓɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ 

ɐɈɆɖɘɆɑ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɐɆɭ ɕɆɘɓɎɝɐɎɔɘ ɗɔɔɇɖɆɱɆɭ (ɈɔɍɊəɛɔɕɑɔɈɋɓ, ɕɆɘɋɓ Ɏ ɌɋɑɋɍɓɎɝɐɎ) Ɏ ɓɆɘɆɒə 
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ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ 
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ȮɍɈɔɖ: ȦɓɐɋɘaɓɆ ȫȰ ɍɆ ɉɖɆɊɋɌɓɎɞɘɈɔ,ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.
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ɘɖɉɔɈɎɭɆ ɗɔ ɒɔɘɔɖɓɎ ɈɔɍɎɑɆ

ȮɍɈɔɖ: ȪɖɌɆɈɋɓɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ.
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ȵɖɔɒɋɘɔɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ Ɏ ɔɝɋɐəɈɆɯɆɘɆ ɓɆ 
ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ

OɝɋɐəɈɆɯɆ ɍɆ ɊɋɑɔɈɓɆ ɗɔɗɘɔɭɇɆ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ (ɑɋɈɆ ɗɐɆɑɆ, 
ɇɎɑɆɓɗɎ ɓɆ ɔɊɉɔɈɔɖɎ)
ȵɖɔɒɋɘ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ (ɖɋɆɑɓɎ ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɕɖɔɒɋɓɆ)

ȮɍɈɔɖ: ȦɓɐɋɘaɓɆ ȫȰ ɍɆ ɘɖɉɔɈɎɭɆ ɓɆ ɒɆɑɔ, ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆɎ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.
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ɗɋ ɍɆɇɋɑɋɌəɈɆɆɘ ɈɎɗɔɐɎ ɗɘɆɕɐɎ ɓɆ ɖɋɆɑɋɓ ɕɆɊ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɓɔ ɒɆɑɐə ɕɔəɒɋɖɋɓɎ Ɉɔ ɔɊɓɔɗ ɓɆ 

ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. 

 

ȰɆɭ əɉɔɗɘɎɘɋɑɗɘɈɔɘɔ, Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ, ɗɋ ɍɆɇɋɑɋɌəɈɆ ɓɆɘɆɒɔɞɋɓ 
ɈɎɗɔɐ ɖɋɆɑɋɓ ɕɆɊ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɓɆ ɇɖɔɭɔɘ ɓɆ ɘəɖɎɗɘɎ, ɓɔɱɋɈɆɯɆɘɆ, ɐɆɐɔ Ɏ ɈɐəɕɓɎɔɘ ɕɖɔɒɋɘ, 

ɓɔ ɕɆɊɔɘ ɐɆɭ ɗɎɘɋ ɔɈɎɋ ɐɆɘɋɉɔɖɎɎ ɋ ɍɓɆɝɎɘɋɑɓɔ ɕɔɇɑɆɉ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɆɊɔɘ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ 
ɐɈɆɖɘɆɑ. ȵɖɎɘɔɆ, ɐɆɭ ɇɖɔɭɔɘ ɓɆ ɘəɖɎɗɘɎ Ɏ ɓɔɱɋɈɆɯɆɘɆ, ɕɆɊɔɘ Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɗɋ ɊɔɑɌɎ ɓɆ ɕɆɊɔɘ 

ɓɆ ɇɖɔɭɔɘ Ɏ ɓɔɱɋɈɆɯɆɘɆ ɓɆ ɗɘɖɆɓɗɐɎ ɘəɖɎɗɘɎ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, Ɉɔ ɆɕɖɎɑ, ɐɆɭ əɉɔɗɘɎɘɋɑɗɘɈɔɘɔ ɗɋ 

ɍɆɇɋɑɋɌəɈɆɆɘ ɎɗɐɑəɝɎɘɋɑɓɔ ɈɎɗɔɐɎ ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ ɐɆɭ ɈɐəɕɓɎɔɘ ɇɖɔɭ ɘəɖɎɗɘɎ, ɓɔɱɋɈɆɯɆɘɆ, 
ɐɆɐɔ Ɏ ɈɐəɕɓɎɔɘ ɖɋɆɑɋɓ ɕɖɔɒɋɘ, ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɗɋ ɊɔɑɌɎ ɓɆ ɎɗɐɑəɝɎɘɋɑɓɔ ɓɎɗɐɆɘɆ 

ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ ɔɊ ɆɕɖɎɑ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɓɔ Ɏ ɓɆ ɕɔɈɔɑɓɎɘɋ ɒɋɗɋɝɓɎ ɕɖɎɊɈɎɌəɈɆɯɆ Ɉɔ ɔɈɔɭ 
ɗɋɐɘɔɖ. ȴɜɋɓɐɎɘɋ ɓɆ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ ɗɋɐɘɔɖɔɘ əɗɑəɉɎ ɍɆ ɓɎɈɓɆɘɆ ɊɋɑɔɈɓɆ 

ɗɔɗɘɔɭɇɆ, ɕɔɇɆɖəɈɆɝɐɆ Ɏ ɈɖɆɇɔɘɋɓɔɗɘ, Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɗɋ ɕɔɕɔɈɔɑɓɎ Ɉɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɔɜɋɓɐɎɘɋ ɔɊ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, Ɇ Ɏɗɘɔ ɘɆɐɆ ɕɔɕɔɈɔɑɓɎ ɗɋ Ɏ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ 

ɓɆɖɋɊɓɎɔɘ ɕɋɖɎɔɊ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ, ɈɖɆɇɔɘɋɓɔɗɘɆ Ɏ ɜɋɓɎɘɋ Ɉɔ ɔɈɔɭ ɗɋɐɘɔɖ. 

  

 ȦɉɖɋɉɆɘɓɆ ɕɔɇɆɖəɈɆɝɐɆ 

ȩɑɋɊɆɓɔ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ, ɖɋɆɑɓɎɔɘ ɉɔɊɎɞɋɓ ɕɆɊ ɓɆ ȧȪȵ ɔɊ 
1,9% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ ɗɋ ɊɔɑɌɎ Ɉɔ ɜɋɑɔɗɘ ɓɆ ɓɋɉɆɘɎɈɓɎɔɘ 
ɕɖɎɊɔɓɋɗ ɓɆ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, ɞɘɔ ɕɔɐɖɆɭ ɓɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ, ɋ 
ɕɔɗɑɋɊɎɜɆ ɓɆ ɓɆɘɆɒɔɞɓɆɘɆ ɓɋɎɍɈɋɗɓɔɗɘ Ɏ ɈɔɍɊɖɌɆɓɔɗɘ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ 
ɗəɇɭɋɐɘɎ ɕɔɖɆɊɎ ɕɔɭɆɈɆɘɆ ɓɆ ɘɖɋɘɎɔɘ ɇɖɆɓ ɔɊ ɐɔɈɎɊ-19. ȸɆɐɆ, ɇɖəɘɔ-
ɎɓɈɋɗɘɎɜɎɎɘɋ ɍɆɇɋɑɋɌɆɆ ɈɎɗɔɐ ɕɆɊ, ɐɔɭɞɘɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 
ɍɆɑɎɛɎɘɋ, Ɇ ɒɆɑ ɕɆɊ ɇɋɞɋ ɍɆɇɋɑɋɌɆɓ Ɏ ɐɆɭ ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ. ȮɗɘɔɈɖɋɒɋɓɔ, 
ɕɖɔɊɔɑɌɎ ɍɆɐɖɋɕɓəɈɆɯɋɘɔ ɐɆɭ ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ, ɐɔɭɆɞɘɔ ɍɆɇɋɑɋɌɆ ɒɆɑ 
ɖɆɗɘ, ɕɔ ɕɔɗɘɔɭɆɓɎɔɘ ɕɆɊ Ɉɔ ɘɋɐɔɘ ɓɆ 2020 ɉɔɊɎɓɆ, ɗɔ ɞɘɔ ɕɖɎɊɔɓɋɗɋ ɍɆ 
əɇɑɆɌəɈɆɯɋ ɓɆ ɕɆɊɔɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ. ȷɔɉɑɆɗɓɔ ɗɔ ɍɆɗɎɑɋɓɆɘɆ 
ɆɐɘɎɈɓɔɗɘ ɓɆ Ɋɋɑ ɔɊ ɎɍɈɔɍɓɎɘɋ ɐɆɕɆɜɎɘɋɘɎ ɗɔ ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ, ɍɆɇɖɍɆ Ɏ 
ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɎɍɈɔɍɔɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ, ɐɔɭɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 
ɐɔɒɕɔɓɋɓɘɆ ɗɔ ɓɆɭɈɎɗɔɐ ɎɓɊɎɈɎɊəɆɑɋɓ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ ȧȪȵ. Ȩɔ əɗɑɔɈɎ 
ɓɆ ɕɔɇɖɍ ɖɆɗɘ ɓɆ ɎɍɈɔɍɔɘ ɔɊ ɖɆɗɘɔɘ ɓɆ əɈɔɍɔɘ, ɓɋɘɔ-ɎɍɈɔɍɔɘ Ɏ ɔɈɔɭ ɐɈɆɖɘɆɑ 
ɎɒɆɞɋ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ.  
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ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ.
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ȷɘɖəɐɘəɖɓɆɘɆ ɆɓɆɑɎɍɆ ɓɆ ɐɔɒɕɔɓɋɓɘɎɘɋ ɓɆ ȧȪȵ13 ɔɊ Ɇɗɕɋɐɘ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɕɔɐɆɌəɈɆ 

ɊɋɐɆ ɕɆɊɔɘ Ɏ ɔɈɔɭ ɐɈɆɖɘɆɑ Ɉɔ ɜɋɑɔɗɘ ɗɋ ɔɇɭɆɗɓəɈɆ ɗɔ ɓɋɉɆɘɎɈɓɎɔɘ ɕɖɎɊɔɓɋɗ ɓɆ ɊɔɒɆɞɓɆɘɆ 

ɕɔɇɆɖəɈɆɝɐɆ, ɊɔɊɋɐɆ ɓɋɘɔ-ɎɍɈɔɍɔɘ ɕɔɈɘɔɖɓɔ ɎɒɆɞɋ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ. ȵɖɔɊɑɆɇɔɝəɈɆɯɋɘɔ ɓɆ 
ɕɆɊɔɘ ɉɑɆɈɓɔ ɗɋ ɊɔɑɌɎ ɓɆ ɓɋɉɆɘɎɈɓɎɘɋ ɋɚɋɐɘɎ ɔɊ ɍɊɖɆɈɗɘɈɋɓɆɘɆ ɐɖɎɍɆ Ɉɖɍ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, 

ɐɔɎɞɘɔ ɒɔɌɋ ɊɆ ɗɋ ɕɔɈɖɍɆɘ ɗɔ ɕɔɭɆɈɆɘɆ ɓɆ ɘɖɋɘɎɔɘ ɇɖɆɓ ɓɆ ɐɔɈɎɊ-19, ɞɘɔ ɕɖɋɊɎɍɈɎɐɆ ɓɆɘɆɒɔɞɓɆ 
ɈɔɍɊɖɌɆɓɔɗɘ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ ɗəɇɭɋɐɘɎ Ɏ ɈɑɎɭɆɋɞɋ Ɉɖɍ ɊɎɓɆɒɎɐɆɘɆ ɓɆ ɋɐɔɓɔɒɗɐɔɘɔ ɍɆɐɖɋɕɓəɈɆɯɋ. 

ȩɑɋɊɆɓɔ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɕɔɋɊɎɓɋɝɓɎɘɋ ɐɔɒɕɔɓɋɓɘɎ, ɕɆɊɔɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, ɗɑɎɝɓɔ ɐɆɐɔ Ɏ 

Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɗɋ ɊɔɑɌɎ ɓɆ ɕɖɔɊɑɆɇɔɝɋɓɎɔɘ ɕɆɊ ɓɆ ɇɖəɘɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ, Ɇ ɒɆɑ ɓɋɉɆɘɎɈɋɓ 
ɕɖɎɊɔɓɋɗ ɔɈɔɭ ɐɈɆɖɘɆɑ ɎɒɆɞɋ Ɏ ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ. ȭɆ ɖɆɍɑɎɐɆ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɐɔɉɆ 

ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ ɕɔɗɘɔɭɆɓɔ ɇɋɑɋɌɋɞɋ ɕɆɊ, Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɘɆɆ ɍɆɇɋɑɋɌɆ 
ɒɆɑ ɖɆɗɘ. ȭɓɆɝɎɘɋɑɓɔ ɍɆɇɖɍɆ ɖɆɗɘɔɘ ɓɆ ɎɍɈɔɍɔɘ, ɐɔɭɞɘɔ ɋ ɐɔɒɕɔɓɋɓɘɆ ɗɔ ɓɆɭɈɎɗɔɐ ɎɓɊɎɈɎɊəɆɑɋɓ 

ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ ȧȪȵ, ɗɔɉɑɆɗɓɔ ɗɔ ɍɉɔɑɋɒɋɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ Ɋɋɑ ɔɊ ɎɍɈɔɍɓɎɘɋ ɐɆɕɆɜɎɘɋɘɎ 
ɗɔ ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ. Ȩɔ əɗɑɔɈɎ ɓɆ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɎɍɈɔɍɔɘ, ɐɆɐɔ Ɏ ɓɆ ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ, ɔɈɔɭ 

ɐɈɆɖɘɆɑ əɒɋɖɋɓ ɖɆɗɘ ɔɗɘɈɆɖɎ Ɏ əɈɔɍɔɘ. ȷɋɕɆɐ, Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔɇɖɍ ɖɆɗɘ ɓɆ ɎɍɈɔɍɔɘ ɔɊ ɖɆɗɘɔɘ ɓɆ 

əɈɔɍɔɘ, ɓɋɘɔ-ɎɍɈɔɍɔɘ ɎɒɆɞɋ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ Ɏ ɕɖɎɊɔɓɋɗɋ ɍɆ əɇɑɆɌəɈɆɯɋ ɓɆ ɕɆɊɔɘ ɓɆ ȧȪȵ Ɉɔ 

ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ. 

 
 

  

 

                                                
13 ȰɈɆɖɘɆɑɓɎɘɋ ɕɖɔɒɋɓɎ ɓɆ ȧȪȵ Ɏ ɓɆ ɓɋɉɔɈɎɘɋ ɐɔɒɕɔɓɋɓɘɎ ɗɋ ɕɖɋɗɒɋɘɆɓɎ ɔɊ ɗɋɍɔɓɗɐɎ ɕɖɎɗɕɔɗɔɇɋɓɎ ɕɔɊɆɘɔɜɎ. 
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ȵɖɎɊɔɓɋɗɎ Ɉɔ ɖɋɆɑɓɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ 
ɓɆ ȧȪȵ

(Ɉɔ ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ)
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ȮɓɈɋɗɘɎɜɎɎ ȳɋɘɔ-ɎɍɈɔɍ
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ȮɍɈɔɖ:ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆɎ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.
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1

ȱɎɝɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ3,7 3,5 -5,6 -0,3 -13,0 -4,1 -4,3 0,4 2,5 2,3 -3,7 -0,2 -8,9 -2,7 -2,8 0,3

ȟɆɈɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ1,5 -0,8 10,1 10,7 9,8 13,5 6,6 -2,2 0,2 -0,1 1,4 1,6 1,4 1,8 0,9 -0,4

ȮɍɈɔɍ ɓɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ12,8 7,2 -10,9 -5,9 -30,8 -8,4 1,3 8,6 7,1 4,4 -6,8 -3,7 -19,1 -5,4 0,8 5,1

ȹɈɔɍ ɓɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ10,7 8,9 -10,5 -3,7 -29,4 -2,4 -7,2 2,0 -7,4 -6,4 8,0 2,9 21,6 1,7 5,9 -1,4

ȧɖəɘɔ ɎɓɈɋɗɘɎɜɎɎ1,7 9,5 -10,2 1,0 -34,4 4,2 -13,0 -16,6 0,5 3,1 -3,5 0,3 -9,8 1,3 -5,6 -5,4

ȪɔɒɆɞɓɆ ɕɔɇɆɖəɈɆɝɐɆ2,9 4,7 -5,3 1,3 -15,9 0,0 -6,3 -4,9 3,2 5,3 -5,8 1,8 -17,4 0,3 -7,5 -5,6

ȳɋɘɔ-ɎɍɈɔɍ* 4,9 13,8 -9,5 2,6 -24,8 20,9 -24,6 -15,4 -0,3 -2,1 1,3 -0,9 2,5 -3,7 6,7 3,6

ȷɘɆɘɎɗɘɎɝɐɆ ɊɎɗɐɖɋɕɆɓɜɆ 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0

ȧȪȵ 2,9 3,2 -4,5 0,9 -14,9 -3,3 -0,7 -1,9 2,9 3,2 -4,5 0,9 -14,9 -3,3 -0,7 -1,9
* ɓɆɒɆɑəɈɆɯɋ ɓɆ ɓɋɘɔ-ɎɍɈɔɍɔɘ ɔɍɓɆɝəɈɆ ɗɘɋɗɓəɈɆɯɋ ɓɆ ɊɋɚɎɜɎɘɔɘ

** ȵɖɎɊɔɓɋɗɎɘɋ ɕɔ ɐɔɒɕɔɓɋɓɘɎ ɓɋ ɗəɒɎɖɆɆɘ Ɋɔ ɈɐəɕɓɎɔɘ ȧȪȵ ɕɔɖɆɊɎ ɗɘɆɘɎɗɘɎɝɐɆ ɊɎɗɐɖɋɕɆɓɜɆ Ɉɔ ɖɋɆɑɓɎɘɋ ɎɍɓɔɗɎ.

     ȷɔ ɜɋɑ ɊɆ ɗɋ əɗɔɉɑɆɗɎ ɗɔ ɔɚɎɜɎɭɆɑɓɎɘɋ ɖɋɆɑɓɎ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ, Ɉɔ ɗəɒɆɖɓɎɔɘ ȧȪȵ ɋ ɈɐɑəɝɋɓɆ ɗɘɆɘɎɗɘɎɝɐɆɘɆ ɊɎɗɐɖɋɕɆɓɜɆ.

ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.

ȵɖɎɊɔɓɋɗɎ ɐɔɓ ɉɔɊɎɞɓɎɔɘ ɖɋɆɑɋɓ ɖɆɗɘ (Ɉɔ ɕ.ɕ.)**ȩɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɋɆɑɋɓ ɖɆɗɘ (Ɉɔ %)
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 ȱɎɝɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ 

ȵɔ ɗɎɑɓɎɔɘ ɕɆɊ Ɉɔ 2020 ɉɔɊɎɓɆ, Ɉɔ əɗɑɔɈɎ ɓɆ ɈɔɍɊɖɌɆɓɔɗɘ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ 

ɕɔɖɆɊɎ ɓɋɎɍɈɋɗɓɔɗɘɆ ɔɊ ɞɎɖɋɯɋɘɔ ɓɆ ɐɔɖɔɓɆ-ɈɎɖəɗɔɘ, Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 
ɉɔɊɎɓɆ ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ ɔɗɘɈɆɖɎ ɒɆɑ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 0,4% (ɖɆɗɘ ɔɊ 2,5% ɓɆ 

ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ), ɕɖɎɊɔɓɋɗəɈɆɭɱɎ ɍɆ əɇɑɆɌəɈɆɯɋ ɓɆ ɕɆɊɔɘ ɓɆ ɊɔɒɆɞɓɆɘɆ 
ɕɔɇɆɖəɈɆɝɐɆ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋɘɔ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɆɘɆ, ɖɆɗɕɔɑɔɌɑɎɈɎɔɘ ɊɔɛɔɊ ɍɆɇɋɑɋɌɆ 

ɖɆɗɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ, ɉɑɆɈɓɔ ɍɆɖɆɊɎ ɖɆɗɘɔɘ ɓɆ ɕɖɎɈɆɘɓɎɘɋ ɘɖɆɓɗɚɋɖɎ, ɐɔɎɞɘɔ Ɉɔ ɎɍɒɎɓɆɘɎɔɘ 

ɕɋɖɎɔɊ ɇɋɑɋɌɋɆ ɈɎɗɔɐɎ ɗɘɆɕɐɎ ɓɆ ɕɆɊ ɐɆɐɔ ɕɔɗɑɋɊɎɜɆ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ Ɏ ɓɆɒɆɑɋɓɔɘɔ ɊɈɎɌɋɯɋ ɓɆ 
ɓɆɗɋɑɋɓɎɋɘɔ Ɉɔ ɒɋɨəɓɆɖɔɊɓɎ ɖɆɒɐɎ. ȮɗɘɔɈɖɋɒɋɓɔ, ɕɋɓɍɎɎɘɋ Ɏ ɓɆɘɆɒə ɖɆɗɘɆɘ, ɓɔ ɕɔɇɆɈɓɔ, Ɇ 

ɕɖɔɊɔɑɌɎ Ɏ ɗɔɑɎɊɓɎɔɘ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ ɓɆɗɋɑɋɓɎɋɘɔ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. ȫɊɎɓɗɘɈɋɓɔ 
ɐɆɭ ɒɆɗɆɘɆ ɓɆ ɕɑɆɘɎɘɋ ɋ ɍɆɇɋɑɋɌɆɓ ɒɆɑ ɕɆɊ. ȨɆɐɈɎɘɋ ɊɈɎɌɋɯɆ Ɉɔ ɋɊɋɓ Ɋɋɑ ɒɔɌɋ ɊɆ ɗɋ ɔɇɭɆɗɓɆɘ ɗɔ 

ɍɆɇɆɈɋɓɎɔɘ ɖɆɗɘ ɓɆ ɓɋɘɔ-ɕɑɆɘɎɘɋ14 Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ, ɐɆɐɔ Ɏ ɍɆɖɆɊɎ ɓɋɒɔɌɓɔɗɘɆ ɓɆɈɖɋɒɋ ɊɆ ɗɋ 
ɎɗɕɑɆɘɆɘ ɕɑɆɘɎɘɋ ɐɆɭ ɗɋɐɘɔɖɎɘɋ ɕɔɉɔɊɋɓɎ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ Ɏ ɔɊ ɖɋɗɘɖɎɐɘɎɈɓɎɘɋ ɒɋɖɐɎ ɕɖɋɍɋɒɋɓɎ ɍɆ 

ɓɋɭɍɎɓɔ ɗɕɖɆɈəɈɆɯɋ. 

ȵɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɊɈɎɌɋɯɆɘɆ ɐɆɭ ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ15  əɕɆɘəɈɆɆɘ ɓɆ ɖɆɗɘ ɓɆ 
ɕɔɘɖɔɞəɈɆɝɐɆɘɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ Ɏ ɉɑɆɈɓɔ ɭɆ ɔɊɖɆɍəɈɆɆɘ ɓɎɗɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ 

ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, ɓɔ Ɏ ɕɔɕɔɈɔɑɓɎɘɋ ɕɔɒɋɗɘəɈɆɯɆ ɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ ɗɔɉɑɆɗɓɔ ɗɔ 
ɗɘɆɇɎɑɎɍɎɖɆɯɋɘɔ ɓɆ ɋɕɎɊɋɒɎɔɑɔɞɐɆɘɆ ɗɔɗɘɔɭɇɆ Ɏ ɍɆɕɔɝɓɆɘɆɘɆ ɎɒəɓɎɍɆɜɎɭɆ Ɉɔ ɍɋɒɭɆɘɆ. ȸɆɐɆ, ɐɆɭ 

ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ ɗɋɉɆ ɗɋ ɍɆɇɋɑɋɌəɈɆɆɘ ɊɈɔɜɎɚɖɋɓɎ ɗɘɆɕɐɎ ɓɆ ɉɔɊɎɞɋɓ ɖɆɗɘ, Ɇ ɈɎɗɔɐ ɖɆɗɘ ɎɒɆ Ɏ 

ɐɆɭ ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɔɘɖɔɞɓɎ ɊɔɇɖɆ, əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɍɆ ɞɎɖɔɐɆ ɕɔɘɖɔɞəɈɆɝɐɆ Ɏ ɐɆɭ 
ɇɖəɘɔ-ɕɖɎɛɔɊɎɘɋ ɔɊ ȪȪȨ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɐɔɉɆ ɗɘɆɓəɈɆ ɍɇɔɖ ɍɆ ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ 

ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ, ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ɔɈɔɭ ɕɋɖɎɔɊ əɕɆɘəɈɆɆɘ ɓɆ ɓɆɘɆɒɔɞɋɓ ɖɆɗɘ ɐɆɭ 
ɖɆɗɕɔɑɔɌɑɎɈɎɔɘ ɊɔɛɔɊ, ɕɖɎ ɕɔɍɓɆɝɎɘɋɑɓɔ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɐɆɭ ɕɑɆɘɎɘɋ Ɏ ɍɆɇɖɍɆɓ 

ɖɆɗɘ ɓɆ  ɐɖɋɊɎɘɎɘɋ ɓɆ ɓɆɗɋɑɋɓɎɋɘɔ, ɐɆɐɔ Ɏ ɖɋɑɆɘɎɈɓɔ ɗɘɆɇɎɑɓɎ ɊɈɎɌɋɯɆ ɐɆɭ ɕɋɓɍɎɎɘɋ. ȶɋɍəɑɘɆɘɎɘɋ 
ɔɊ ȦɓɐɋɘɆɘɆ ɍɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɔɊ ɭəɓɎ ɕɔɐɆɌəɈɆɆɘ ɓɆɘɆɒɔɞɓɔ ɓɋɘɔ-ɔɑɋɗɓəɈɆɯɋ ɓɆ ɈɐəɕɓɎɘɋ 

ɐɖɋɊɎɘɓɎ əɗɑɔɈɎ Ɏ ɓɆɘɆɒɔɞɓɔ ɓɋɘɔ-ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ 

ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȵɔɐɆɍɆɘɋɑɔɘ ɍɆ ɊɔɈɋɖɇɆɘɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ16 əɕɆɘəɈɆ ɓɆ ɕɔɕɔɈɔɑɓɎ (ɔɊɓɔɗɓɔ 
ɕɔɒɆɑɐə ɓɋɉɆɘɎɈɓɎ) ɔɝɋɐəɈɆɯɆ ɍɆ ɔɕɞɘɆɘɆ ɋɐɔɓɔɒɗɐɆ ɗɔɗɘɔɭɇɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ 

Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ Ɏ ɓɆ ɕɔɍɎɘɎɈɓɎ ɔɝɋɐəɈɆɯɆ ɍɆ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɔɗɘɔɭɇɆ Ɉɔ 

ɓɆɖɋɊɓɎɔɘ ɕɋɖɎɔɊ.  

                                                
14 ȵɔɊɋɘɆɑɓɔ Ɉɔ Ɋɋɑɔɘ 1.3. ȨɖɆɇɔɘɋɓɔɗɘ Ɏ ɕɑɆɘɎ. 
15 ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɕɑɆɘɎɘɋ ɗɋ ɍɆɐɑəɝɓɔ ɗɔ ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ, ɊɔɊɋɐɆ ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɐɖɋɊɎɘɎɘɋ ɓɆ ɓɆɗɋɑɋɓɎɋɘɔ, ɕɋɓɍɎɎɘɋ, 
ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ, ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɔɘɖɔɞɓɎ ɊɔɇɖɆ, əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɍɆ ɞɎɖɔɐɆ ɕɔɘɖɔɞəɈɆɝɐɆ Ɏ ɇɖəɘɔ-
ɕɖɎɛɔɊɎɘɋ ɔɊ ȪȪȨ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɒɆɭ 2021 ɉɔɊɎɓɆ. 
16  ȦɓɐɋɘɆ ɓɆ ȫɈɖɔɕɗɐɆɘɆ ɐɔɒɎɗɎɭɆ ɍɆ ɕɔɘɖɔɞəɈɆɝɐɎɔɘ ɔɕɘɎɒɎɍɆɒ ɍɆɐɑəɝɓɔ ɗɔ ɭəɓɎ 2021 ɉɔɊɎɓɆ. ȳɆ ɉɖɆɚɎɝɐɎɔɘ ɕɖɎɐɆɍ 
ɎɓɊɋɐɗɔɘ ɓɆ ɊɔɈɋɖɇɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ ɋ ɕɖɎɐɆɌɆɓ ɐɆɐɔ ɓɋɘɔ-ɕɖɔɜɋɓɘ ɓɆ ɔɊɉɔɈɔɖɎɘɋ. ȴɈɔɭ ɎɓɊɋɐɗ ɋ ɗɔɗɘɆɈɓɆ ɐɔɒɕɔɓɋɓɘɆ 
ɓɆ ɈɐəɕɓɎɔɘ ɎɓɊɋɐɗ ɓɆ ɋɐɔɓɔɒɗɐɆ ɊɔɈɋɖɇɆ. ȵɔɝɓəɈɆɭɱɎ ɔɊ ɭɆɓəɆɖɎ 2019 ɉɔɊɎɓɆ, ȫɈɖɔɕɗɐɆɘɆ ɐɔɒɎɗɎɭɆ ɎɍɈɖɞɎ ɖɋɈɎɍɎɭɆ ɓɆ 
ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɕɔɐɆɍɆɘɋɑɔɘ ɍɆ ɊɔɈɋɖɇɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ, Ɇ ɕɖɋɐə ɔɈɔɭ ɗɔɗɘɆɈɋɓ ɋɑɋɒɋɓɘ Ɏ ɓɆ ɐɔɒɕɔɍɎɘɓɎɔɘ ɕɔɐɆɍɆɘɋɑ ɓɆ 
ɋɐɔɓɔɒɗɐɆ ɊɔɈɋɖɇɆ. ȵɔɈɋɱɋ ɎɓɚɔɖɒɆɜɎɎ ɍɆ ɓɔɈɆɘɆ ɒɋɘɔɊɔɑɔɉɎɭɆ ɒɔɌɋ ɊɆ ɗɋ ɓɆɭɊɆɘ ɓɆ ɗɑɋɊɓɆɈɆ ɈɖɗɐɆ: 
https://ec.europa.eu/info/files/revised -consumer-confidence-indicator_en . 

https://ec.europa.eu/info/files/revised-consumer-confidence-indicator_en
https://ec.europa.eu/info/files/revised-consumer-confidence-indicator_en
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 ȟɆɈɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ 

ȵɔ ɕɋɘ ɐɈɆɖɘɆɑɎ ɓɆ ɓɋɕɖɋɐɎɓɆɘ ɖɆɗɘ, ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ 
ɔɊ 2021 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆ ɉɔɊɎɞɋɓ ɕɆɊ ɔɊ 2,2% (ɐɈɆɖɘɆɑɋɓ ɕɆɊ ɔɊ 2,4%). ȷɕɔɖɋɊ 

ɕɔɊɆɘɔɜɎɘɋ ɔɊ ɇəɳɋɘɔɘ, ɈɆɐɈɎɔɘ ɕɆɊ ɓɆɭɒɓɔɉə ɗɋ ɊɔɑɌɎ ɓɆ ɓɆɘɆɒɔɞɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɖɆɗɛɔɊɎɘɋ 
ɍɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ, Ɇ Ɏɗɘɔ ɘɆɐɆ Ɉɔ ɔɈɔɭ ɐɈɆɖɘɆɑ ɒɆɑ ɕɆɊ ɋ ɍɆɇɋɑɋɌɆɓ Ɏ ɐɆɭ ɘɖɆɓɗɚɋɖɎɘɋ Ɋɔ ɑɔɐɆɑɓɎɘɋ 

ɈɑɆɗɘɎ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɖɆɗɛɔɊɎɘɋ ɍɆ ɕɑɆɘɎ Ɏ ɓɆɘɆɒə ɖɆɗɘɆɘ, ɓɔ ɕɔɇɆɈɓɔ, ɊɔɊɋɐɆ ɘɖɆɓɗɚɋɖɎɘɋ Ɋɔ 

ȺɔɓɊɔɘ ɍɆ ɍɊɖɆɈɗɘɈɔ, ɕɔ ɈɎɗɔɐɎɘɋ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ Ɉɔ ɎɍɒɎɓɆɘɎɘɋ ɐɈɆɖɘɆɑɎ, ɔɈɔɭ ɐɈɆɖɘɆɑ ɇɋɆ 
ɓɋɕɖɔɒɋɓɋɘɎ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. 

 
          ȴɗɘɈɆɖəɈɆɯɋɘɔ ɓɆ ɇəɳɋɘɔɘ Ɉɔ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɒɆɭ 2021 ɉɔɊɎɓɆ əɐɆɌəɈɆ ɓɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ 

ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ, ɉɑɆɈɓɔ ɕɖɋɊɎɍɈɎɐɆɓ ɔɊ ɖɆɗɘɔɘ ɓɆ 

ɘɖɔɞɔɜɎɘɋ ɍɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ. 

 

 ȮɓɈɋɗɘɎɜɎɗɐɆ ɕɔɘɖɔɞəɈɆɝɐɆ 

Ȯ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɗɋ ɕɖɔɊɑɆɇɔɝəɈɆ ɕɆɊɔɘ ɓɆ ɇɖəɘɔ-
ɎɓɈɋɗɘɎɜɎɎɘɋ ɞɘɔ ɇɋɞɋ ɍɆɇɋɑɋɌɆɓ Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ. ȸɆɐɆ, 

ɇɖəɘɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ ɔɗɘɈɆɖɎɭɆ ɈɎɗɔɐ ɉɔɊɎɞɋɓ Ɏ ɐɈɆɖɘɆɑɋɓ ɕɆɊ ɔɊ 16,6% Ɏ 11,9%, 

ɗɔɔɊɈɋɘɓɔ. ȷɕɔɖɋɊ ɕɔɊɆɘɔɜɎɘɋ ɓɆ Ȫȭȷ, ɈɆɐɈɎɘɋ ɊɈɎɌɋɯɆ ɐɆɭ ɇɖəɘɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ ɗɋ ɔɇɭɆɗɓəɈɆɆɘ 
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ȱɎɝɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ Ɏ ɎɓɊɎɐɆɘɎɈɓɎ 
ɐɆɘɋɉɔɖɎɎ 

(ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɋɆɑɋɓ ɖɆɗɘ, Ɉɔ%) 

ȹɈɔɍ ɓɆ  ɗɘɔɐɎ ɍɆ ɞɎɖɔɐɆ ɕɔɘɖɔɞəɈɆɝɐɆ

ȸɖɉɔɈɎɭɆ ɓɆ ɒɆɑɔ

ȱɎɝɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ

ȪɔɒɆɞɓɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɕɔɘɖɔɞɓɎ ɊɔɇɖɆ

ȶɆɗɕɔɑɔɌɑɎɈ ɊɔɛɔɊ

ȮɍɈɔɖ:ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ, ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ Ɏ ȳȧȶȷȲ.
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ȮɓɊɎɐɆɘɔɖ ɓɆ ɊɔɈɋɖɇɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ

ȴɝɋɐəɈɆɯɆ ɍɆ ɕɔɉɔɑɋɒɎ ɐəɕəɈɆɯɆ

ȴɝɋɐəɈɆɯɆ Ɉɔ ɕɔɉɑɋɊ ɓɆ ɔɕɞɘɆɘɆ ɋɐɔɓɔɒɗɐɆ ɗɎɘəɆɜɎɭɆ

ȴɝɋɐəɈɆɓɆ ɚɎɓɆɓɗɎɗɐɆ ɗɔɗɘɔɭɇɆ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ

ȺɎɓɆɓɗɎɗɐɆ ɗɔɗɘɔɭɇɆ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɉɔ ɎɍɒɎɓɆɘɎɘɋ 12 ɒɋɗɋɜɎ

ȮɓɊɎɐɆɘɔɖ ɓɆ ɊɔɈɋɖɇɆɘɆ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ
ȮɍɈɔɖ:ȦɓɐɋɘɆɘɆ ɓɆ ȫɈɖɔɕɗɐɆɘɆ ɐɔɒɎɗɭɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.
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ȸɖɔɞɔɜɎ ɍɆ ɕɑɆɘɎ Ɏ ɍɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ
(ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɕɖɔɒɋɓɆ, Ɉɔ%)

ȵɑɆɘɎ (ɓɔɒɎɓɆɑɓɎ)
ȵɑɆɘɎ (ɖɋɆɑɓɎ)
ȸɖɔɞɔɜɎ ɍɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ (ɓɔɒɎɓɆɑɓɎ)
ȸɖɔɞɔɜɎ ɍɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ (ɖɋɆɑɓɎ)

ȮɍɈɔɖ: ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.
ȨɔɕɖɋɗɒɋɘɐɎɘɋ ɗɋ ɍɋɒɋɓɎ ɘɖɔɞɔɜɎ ɔɇɭɆɈɋɓɎ Ɉɔ ɐɔɓɗɔɑɎɊɎɖɆɓ ɇəɳɋɘ ɓɆ 
ȼɋɓɘɖɆɑɓɆ ɈɑɆɊɆ Ɏ ȺɔɓɊɔɈɎ, ɊɋɚɑɆɜɎɔɓɎɖɆɓɎ ɗɔ ɘɖɔɞɔɜɎ ɍɆ ɌɎɈɔɘ.
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ɗɔ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɍɆɑɎɛɎɘɋ (ɎɓɈɋɗɘɎɜɎɎ Ɉɔ ɔɇɖɘɓɎ ɗɖɋɊɗɘɈɆ). ȴɊ Ɇɗɕɋɐɘ ɓɆ ɎɓɊɎɐɆɘɎɈɓɎɘɋ 

ɐɆɘɋɉɔɖɎɎ ɓɆ ɎɓɈɋɗɘɎɜɎɎɘɋ, ɓɆɒɆɑəɈɆɯɋ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɐɆɭ ɗɘɖɆɓɗɐɎɘɋ ɊɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɐɆɭ 

ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɐɆɕɎɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ (ɕɔ ɖɆɗɘɔɘ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ), ɊɔɊɋɐɆ ɐɆɭ 
ɔɗɘɆɓɆɘɎɘɋ ɎɓɊɎɐɆɘɎɈɓɎ ɐɆɘɋɉɔɖɎɎ ɍɆ ɎɓɈɋɗɘɎɜɎɎɘɋ Ɉɔ ɔɗɓɔɈɓɎ ɗɖɋɊɗɘɈɆ ɊɈɎɌɋɯɆɘɆ ɗɋ ɕɔɍɎɘɎɈɓɎ, 

ɕɖɎ ɖɆɗɘ ɓɆ əɈɔɍɔɘ ɓɆ ɒɆɞɎɓɎ Ɏ ɔɕɖɋɒɆ, ɓɆ ɊɖɌɆɈɓɎɘɋ ɐɆɕɎɘɆɑɓɎ ɎɓɈɋɗɘɎɜɎɎ, ɓɆ ɕɖɎɛɔɊɎɘɋ ɔɊ 

ɊɆɓɔɐɔɘ ɓɆ ɊɔɇɎɈɐɆ, ɐɆɐɔ Ɏ ɓɆ ɊɔɑɉɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. 

ȨɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ɇɖəɘɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ17  Ɉɔ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɒɆɭ 2021 

ɉɔɊɎɓɆ ɉɑɆɈɓɔ ɗɋ ɈɎɗɔɐɔ ɕɔɍɎɘɎɈɓɎ Ɏ ɗɑɎɝɓɔ ɐɆɐɔ Ɏ ɐɆɭ ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ, ɕɖɋɘɋɌɓɔ ɭɆ 
ɔɊɖɆɍəɈɆɆɘ ɓɎɗɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ. ȸɆɐɆ, Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ ɗɋ ɍɆɇɋɑɋɌəɈɆ 

ɈɎɗɔɐ ɉɔɊɎɞɋɓ ɖɆɗɘ ɐɆɭ Ɉɐəɕɓɔɘɔ ɎɓɊəɗɘɖɎɗɐɔ ɕɖɔɎɍɈɔɊɗɘɈɔ, ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ 
ɐɆɕɎɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ Ɏ ɐɆɭ əɈɔɍɔɘ ɓɆ ɗɖɋɊɗɘɈɆ ɍɆ ɖɆɇɔɘɆ. Ȯɗɘɔ ɘɆɐɆ, ɓɆɘɆɒɔɞɋɓ ɖɆɗɘ ɗɋ ɍɆɇɋɑɋɌəɈɆ 

ɐɆɭ ɊɆɓɔɐɔɘ ɓɆ  ɊɔɇɎɈɐɆ, ɐɆɐɔ Ɏ ɐɆɭ Ɋɔɑɉɔɖɔɝɓɔɘɔ ɐɖɋɊɎɘɎɖɆɯɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɔɊ ɗɘɖɆɓɆ ɓɆ 
ɇɆɓɐɎɘɋ. ȶɋɍəɑɘɆɘɎɘɋ ɔɊ ȦɓɐɋɘɆɘɆ ɍɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ əɕɆɘəɈɆɆɘ ɓɆ 

ɓɆɘɆɒɔɞɓɔ, ɓɔ ɕɔɗɑɆɇɔ ɓɋɘɔ-ɍɆɔɗɘɖəɈɆɯɋ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɓɎ əɗɑɔɈɎ Ɏ ɓɋɘɔ-ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 

ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɘɋ ɐɖɋɊɎɘɎ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɊɖɌɆɈɓɎɘɋ ɐɆɕɎɘɆɑɓɎ ɎɓɈɋɗɘɎɜɎɎ 

ɇɋɑɋɌɆɘ ɕɆɊ (ɕɔ ɖɆɗɘɔɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ), Ɇ ɒɆɑ ɖɋɆɑɋɓ ɕɆɊ ɗɋ ɍɆɇɋɑɋɌəɈɆ Ɏ ɐɆɭ ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ. 

 
 

 

 ȳɋɘɔ ɎɍɈɔɍɓɆ ɕɔɇɆɖəɈɆɝɐɆ 

Ȩɔ əɗɑɔɈɎ ɓɆ ɍɓɆɝɎɘɋɑɓɔ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ ɓɆ ɎɍɈɔɍɔɘ Ɏ əɒɋɖɋɓ ɖɆɗɘ ɓɆ 

əɈɔɍɔɘ,  Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɓɋɘɔ-ɎɍɈɔɍɔɘ ɎɒɆɞɋ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ 

ȧȪȵ Ɏ ɕɖɎɊɔɓɋɗɋ ɍɆ əɇɑɆɌəɈɆɯɋ ɓɆ ɓɋɉɆɘɎɈɓɎɔɘ ɕɖɎɊɔɓɋɗ ɔɊ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ. 
ȨɆɐɈɎɘɋ ɊɈɎɌɋɯɆ ɗɋ ɔɊɖɆɍ ɓɆ ɕɔɗɘɔɭɆɓɔɘɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɎɍɈɔɍɓɎɔɘ ɗɋɐɘɔɖ, ɕɔ ɕɖɈɎɝɓɎɔɘ ɗɎɑɋɓ 

ɞɔɐ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2020 ɉɔɊɎɓɆ. Ȯɒɋɓɔ, ɎɍɈɔɍɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɔɗɘɈɆɖɎ 
ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 8,6% (ɕɖɎ ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɔɊ 7,5%), ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɗɋ ɊɔɑɌɎ ɓɆ 

ɍɆɗɎɑɋɓɆɘɆ ɎɍɈɔɍɓɆ ɆɐɘɎɈɓɔɗɘ ɐɆɭ Ɋɋɑ ɔɊ ɐɆɕɆɜɎɘɋɘɎɘɋ ɔɖɎɋɓɘɎɖɆɓɎ ɐɔɓ ɎɍɈɔɍ ɔɊ ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ 

                                                
17 ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɎɍɈɖɞɋɓɎɘɋ ɉɖɆɊɋɌɓɎ ɖɆɇɔɘɎ ɗɋ ɍɆɐɑəɝɓɔ ɗɔ ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ, ɊɔɊɋɐɆ ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɊɔɑɉɔɖɔɝɓɎɘɋ 
ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɊɖɌɆɈɓɎɘɋ ɐɆɕɎɘɆɑɓɎ ɎɓɈɋɗɘɎɜɎɎ, ɎɓɊəɗɘɖɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ, əɈɔɍɔɘ ɓɆ ɕɖɔɎɍɈɔɊɎ ɍɆ 
ɎɓɈɋɗɘɎɜɎɎ Ɏ ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɐɆɕɎɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɒɆɭ 2021 ɉɔɊɎɓɆ. 
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ȧɖəɘɔ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɎɓɊɎɐɆɘɎɈɓɎ 
ɐɆɘɋɉɔɖɎɎ

(ɖɋɆɑɓɎ ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ, Ɉɔ %)

ȮɍɈɖɞɋɓɎ ɉɖɆɊɋɌɓɎ ɖɆɇɔɘɎ 

ȪɔɒɆɞɓɔ ɕɖ-Ɉɔ ɓɆ ɐɆɕɎɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ

ȧɖəɘɔ ɎɓɈɋɗɘɎɜɎɎ 

ȹɈɔɍ ɓɆ ɕɖɔɎɍɈɔɊɎ ɍɆ ɎɓɈɋɗɘɎɜɎɎ

ȮɍɈɔɖ: ȪɖɌɆɈɋɓɍɆɈɔɊɍɆɗɘɆɘɎɗɘɎɐɆ, ȲɎɓɎɗɘɋɖɗɘɈɔɍɆɚɎɓɆɓɗɎɎɎɕɖɋɗɒɋɘɐɎ
ɓɆȳȧȶȷȲ.
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ȧɖəɘɔ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɚɆɐɘɔɖɎ ɐɔɎ ɉɎ 
əɗɑɔɈəɈɆɆɘ

(ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɋɆɑɋɓ ɖɆɗɘ, Ɉɔ %,ɔɗɈɋɓ ɍɆ ȷȪȮ 
ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ)

ȪɖɌɆɈɓɎ ɐɆɕɎɘɆɑɓɎ ɎɓɈɋɗɘɎɜɎɎ

ȪɔɑɉɔɖɔɝɓɎ ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆ  

ȧɖəɘɔ ɎɓɈɋɗɘɎɜɎɎ 

ȪɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ (ɊɋɗɓɆ ɗɐɆɑɆ)

ȮɍɈɔɖ: ȪɖɌɆɈɋɓɍɆɈɔɊɍɆɗɘɆɘɎɗɘɎɐɆ, ȲɎɓɎɗɘɋɖɗɘɈɔɍɆɚɎɓɆɓɗɎɎɎɕɖɋɗɒɋɘɐɎɓɆ
ȳȧȶȷȲ.
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ɎɓɊəɗɘɖɎɭɆ, ɐɆɐɔ Ɏ ɓɆ ɕɔɊɔɇɖɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɎɍɈɔɍɔɘ ɓɆ Ɍɋɑɋɍɔ Ɏ ɝɋɑɎɐ ɕɖɋɊɎɍɈɎɐɆɓɎ ɔɊ 

ɕɔɈɔɑɓɆɘɆ ɜɋɓɔɈɓɆ ɐɔɓɭəɐɘəɖɆ. ȷɔ ɘɔɆ, ɎɍɈɔɍɔɘ ɋ ɐɔɒɕɔɓɋɓɘɆ ɗɔ ɓɆɭɈɎɗɔɐ ɕɔɍɎɘɎɈɋɓ ɎɓɊɎɈɎɊəɆɑɋɓ 

ɕɖɎɊɔɓɋɗ ɐɔɓ ȧȪȵ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɍɆɐɖɋɕɓəɈɆɯɋɘɔ ɓɆ əɈɔɍɔɘ ɋ ɕɔəɒɋɖɋɓɔ, ɞɘɔ ɗɋ ɊɔɑɌɎ ɓɆ 
ɗɑɆɇɆɘɆ ɊɔɒɆɞɓɆ ɕɔɇɆɖəɈɆɝɐɆ, ɘɆɐɆ ɞɘɔ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ 

ɍɆɇɋɑɋɌɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 2,0% (ɕɖɎ ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɔɊ 3,9%).  

ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ Ɉɔ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɒɆɭ 2021 ɉɔɊɎɓɆ 

əɕɆɘəɈɆɆɘ ɓɆ ɕɔɘɋɓɜɎɭɆɑɓɔ ɕɖɔɞɎɖəɈɆɯɋ ɓɆ ɊɋɚɎɜɎɘɔɘ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ, Ɉɔ ɔɊɓɔɗ 

ɓɆ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɕɖɎ ɕɔɈɎɗɔɐ ɖɆɗɘ ɓɆ əɈɔɍɔɘ ɔɊ ɎɍɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɉɔ ɆɕɗɔɑəɘɓɎ 
ɎɍɓɔɗɎ. 

 

 
 

 ȨɖɆɇɔɘɋɓɔɗɘ Ɏ ɕɑɆɘɎ  

ȵɔɒɋɗɘəɈɆɯɆɘɆ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɉɔ ɘɋɐɔɘ ɓɆ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 
ɉɔɊɎɓɆ əɕɆɘəɈɆɆɘ ɓɆ ɓɆɘɆɒɔɞɓɔ ɈɑɎɭɆɓɎɋ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ ɓɆ ɐɔɈɎɊ-19 Ɏ Ɉɖɍ 
ɔɈɔɭ ɗɋɉɒɋɓɘ ɔɊ ɋɐɔɓɔɒɎɭɆɘɆ. ȸɆɐɆ, Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎ ɑɎɜɆ Ɏ 
ɓɆɘɆɒə ɗɋ ɓɆɒɆɑəɈɆ, ɍɆɇɋɑɋɌəɈɆɭɱɎ ɉɔɊɎɞɋɓ ɕɆɊ ɔɊ 2,2%. ȮɗɘɔɈɖɋɒɋɓɔ, Ɏ 
ɇɖɔɭɔɘ ɓɆ ɓɋɈɖɆɇɔɘɋɓɎ ɑɎɜɆ ɗɋ ɓɆɒɆɑɎ ɍɆ 3,7%, ɞɘɔ ɕɖɎɊɔɓɋɗɋ ɍɆ ɓɆɘɆɒɔɞɓɔ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ, ɐɔɭɆɞɘɔ ɗɋ ɗɈɋɊɋ ɓɆ 16%. ȨɆɐɈɎɘɋ 
ɊɈɎɌɋɯɆ ɊɔɈɋɊɔɆ Ɋɔ ɓɆɘɆɒɔɞɋɓ ɈɎɗɔɐ ɖɆɗɘ ɓɆ ɓɋɆɐɘɎɈɓɔɘɔ ɓɆɗɋɑɋɓɎɋ, 
ɔɊɖɆɍəɈɆɭɱɎ ɗɋ Ɏ Ɉɖɍ ɕɔɓəɊɆɘɆ ɓɆ ɖɆɇɔɘɓɆ ɗɎɑɆ, ɕɖɋɐə ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 
ɆɐɘɎɈɓɔɘɔ ɓɆɗɋɑɋɓɎɋ, ɘɖɋɓɊ ɐɔɭɞɘɔ ɍɆɕɔɝɓɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2020 ɉɔɊɎɓɆ 
ɕɔɖɆɊɎ ɐɖɎɍɆɘɆ ɕɖɋɊɎɍɈɎɐɆɓɆ ɔɊ ɐɔɈɎɊ-19. ȦɓɐɋɘɎɘɋ ɍɆ ɊɋɑɔɈɓɎɘɋ ɘɋɓɊɋɓɜɎɎ 
əɕɆɘəɈɆɆɘ ɓɆ ɍɓɆɝɎɘɋɑɓɔ ɕɔɊɔɇɖɋɓɎ ɔɝɋɐəɈɆɯɆ ɐɆɭ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɓɆ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ ɕɔɉɑɋɊ ɓɆ ɓɔɈɎɘɋ ɈɖɆɇɔɘəɈɆɯɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 
ɉɔɊɎɓɆ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɕɖɎ 
ɕɔɔɕɘɎɒɎɗɘɎɝɐɎ ɔɝɋɐəɈɆɯɆ Ɏ ɍɆ ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ. ȵɔɐɆɍɆɘɋɑɎɘɋ ɍɆ 
ɐɔɓɐəɖɋɓɘɓɔɗɘɆ Ɏ ɓɆɘɆɒə ɇɋɑɋɌɆɘ ɕɔɈɔɑɓɎ ɕɔɒɋɗɘəɈɆɯɆ, ɗɔ ɞɘɔ 
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ȩɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɋɆɑɋɓ ɖɆɗɘ ɓɆ 
ɎɍɈɔɍ Ɏ əɈɔɍ

(Ɉɔ %)
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ȮɍɈɔɖ:ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ. 
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ȮɍɈɔɍ ɓɆ Ɍɋɑɋɍɔ Ɏ ɝɋɑɎɐ, ɕɖɔɎɍɈɔɊɗɘɈɔ ɓɆ 
ɔɗɓɔɈɓɎ ɒɋɘɆɑɎ Ɏ ɜɋɓɆ ɓɆ ɓɎɐɋɑ 

(ɎɓɊɋɐɗ, 2010=100) 

ȼɋɓɆ ɓɆ ɓɎɐɋɑ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɒɋɘɆɑɎ

ȮɍɈɔɍ ɓɆ Ɍɋɑɋɍɔ Ɏ ɝɋɑɎɐ

ȵɖɔɎɍɈɔɊɗɘɈɔ ɓɆ ɚɆɇɖɎɐəɈɆɓɎ ɒɋɘɆɑɓɎ ɕɖɔɎɍɈɔɊɎ

ȮɍɈɔɖ: ȪɖɌɆɈɋɓɍɆɈɔɊɍɆɗɘɆɘɎɗɘɎɐɆ, ȲȲȺɒɋɗɋɝɓɆɇɆɍɆɓɆɕɔɊɆɘɔɜɎɎɕɖɋɗɒɋɘɐɎɓɆȳȧȶȷȲ.
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ɕɖɔɊəɐɘɎɈɓɔɗɘɆ ɓɆ ɘɖəɊɔɘ ɍɆɇɋɑɋɌɆ ɒɆɑ ɖɆɗɘ Ɏ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ, Ɇ ɖɆɗɘɔɘ ɓɆ 
ɘɖɔɞɔɜɎɘɋ ɍɆ ɘɖəɊ ɕɔ ɋɊɎɓɎɜɆ ɕɖɔɎɍɈɔɊ Ɏ ɓɆɘɆɒə ɍɆɇɆɈəɈɆ.  
 

ȫɚɋɐɘɔɘ ɔɊ ɍɊɖɆɈɗɘɈɋɓɆɘɆ Ɏ ɋɐɔɓɔɒɗɐɆ ɐɖɎɍɆ ɕɖɋɊɎɍɈɎɐɆɓɆ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ ɓɆ 

ɐɔɈɎɊ-19 ɗɋ ɔɊɖɆɍɎ Ɉɖɍ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊɔɘ Ɏ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɔɈɆɆ ɉɔɊɎɓɆ, ɞɘɔ 

ɊɔɈɋɊɋ Ɋɔ ɓɆɘɆɒɔɞɓɔ, ɓɔ əɒɋɖɋɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎ ɑɎɜɆ (ɍɆ 2,2% ɓɆ 
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ Ɏ ɍɆ 0,2%18 ɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ). ȩɑɋɊɆɓɔ ɕɔ ɔɊɊɋɑɓɎ ɊɋɭɓɔɗɘɎ, ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ 

ɐɔɓ ɕɆɊɔɘ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘɆ ɎɒɆɆɘ ɊɋɭɓɔɗɘɎɘɋ ĂɘɖɆɓɗɕɔɖɘ Ɏ ɗɐɑɆɊɎɖɆɯɋñ, ĂɔɇɭɋɐɘɎ ɍɆ ɗɒɋɗɘəɈɆɯɋ Ɏ 
ɗɋɖɈɎɗɓɎ ɊɋɭɓɔɗɘɎ ɗɔ ɛɖɆɓɆñ, ɐɆɐɔ Ɏ ĂɍɋɒɭɔɊɋɑɗɘɈɔ, ɞəɒɆɖɗɘɈɔ Ɏ ɖɎɇɆɖɗɘɈɔñ. Ȩɔ ɕɔɉɑɋɊ ɓɆ 

ɋɐɔɓɔɒɗɐɎɔɘ ɗɘɆɘəɗ19, ɕɆɊɔɘ ɓɆ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎ ɗɋ ɔɇɭɆɗɓəɈɆ ɗɔ ɕɆɊɔɘ Ɉɔ ɐɆɘɋɉɔɖɎɎɘɋ 
ĂɈɖɆɇɔɘɋɓɎ ɍɆ ɗɔɕɗɘɈɋɓɆ ɗɒɋɘɐɆñ, ĂɈɖɆɇɔɘɋɓɎñ Ɏ ĂɓɋɕɑɆɘɋɓɎ ɗɋɒɋɭɓɎ ɖɆɇɔɘɓɎɜɎñ. Ȩɔ ɔɊɓɔɗ ɓɆ 

ɒɋɖɐɎɘɋ ɍɆ ɍɆɝəɈəɈɆɯɋ ɓɆ ɖɆɇɔɘɓɎɘɋ ɒɋɗɘɆ Ɉɔ əɗɑɔɈɎ ɓɆ ɐɖɎɍɆ, ɘɎɋ ɇɋɆ ɕɖɋɊɈɎɊɋɓɎ Ɏ ɍɆ ɔɈɔɭ 

ɕɋɖɎɔɊ ɔɊ ɉɔɊɎɓɆɘɆ20, ɓɔ ɇɋɆ ɔɗɘɈɆɖɋɓɎ ɗɔ ɎɍɈɋɗɓɔ ɍɆɊɔɜɓəɈɆɯɋ. 

 
 

 

ȷɘɆɕɐɆɘɆ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 47,1%, ɞɘɔ 
ɕɖɋɘɗɘɆɈəɈɆ ɉɔɊɎɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɍɆ 1 ɕɖɔɜɋɓɘɋɓ ɕɔɋɓ. ȦɉɖɋɉɎɖɆɓɎɘɋ ɗɎɉɓɆɑɎ ɔɊ ɆɓɐɋɘɎɘɋ ɍɆ 

ɊɋɑɔɈɓɎɘɋ ɘɋɓɊɋɓɜɎɎ21  ɉɑɆɈɓɔ əɕɆɘəɈɆɆɘ ɓɆ ɍɉɔɑɋɒɋɓ ɔɕɘɎɒɎɍɆɒ ɐɆɭ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɓɆ 

ɊɋɑɔɈɓɎɘɋ ɗəɇɭɋɐɘɎ Ɉɔ ɕɔɉɑɋɊ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɈɖɆɇɔɘəɈɆɯɋ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, 
Ɉɔ əɗɑɔɈɎ ɓɆ ɗɘɆɇɎɑɎɍɎɖɆɯɋ ɓɆ ɘɖɋɘɎɔɘ ɇɖɆɓ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ, ɐɆɐɔ Ɏ ɍɆɕɔɝɓɆɘɆɘɆ ɎɒəɓɎɍɆɜɎɭɆ Ɉɔ 

ɍɋɒɭɆɘɆ. Ȯɗɘɔ ɘɆɐɆ, ɗɕɔɖɋɊ ɆɓɐɋɘɎɘɋ ɗɕɖɔɈɋɊɋɓɎ Ɉɔ ɭəɓɎ, ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɇɖɔɭɔɘ ɓɆ 

ɈɖɆɇɔɘɋɓɎ ɗɋ ɕɔɔɕɘɎɒɎɗɘɎɝɓɎ Ɏ ɍɆ ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ. 

                                                
18 ȦɓɆɑɎɍɆɘɆ ɓɆ ɐɈɆɖɘɆɑɓɆɘɆ ɊɎɓɆɒɎɐɆ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘɆ, ɓɋɈɖɆɇɔɘɋɓɔɗɘɆ Ɏ ɓɆ Ɉɐəɕɓɔɘɔ ɆɐɘɎɈɓɔ ɓɆɗɋɑɋɓɎɋ ɋ ɓɆɕɖɆɈɋɓɆ Ɉɖɍ 
ɔɗɓɔɈɆ ɓɆ ɗɋɍɔɓɗɐɎ ɕɖɎɗɕɔɗɔɇɋɓɎ ɕɔɊɆɘɔɜɎ. 
19 ȰɑɆɗɎɚɎɐɆɜɎɭɆɘɆ ɗɕɔɖɋɊ ɋɐɔɓɔɒɗɐɎɔɘ ɗɘɆɘəɗ ɗɋ ɔɊɓɋɗəɈɆ ɓɆ ɗɑɋɊɓɎɈɋ ɉɖəɕɎ: ɖɆɇɔɘɔɊɆɈɜɎ ï ɑɎɜɆ ɐɔɎɞɘɔ əɕɖɆɈəɈɆɆɘ 
ɗɔ ɗɔɕɗɘɈɋɓ ɊɋɑɔɈɋɓ ɗəɇɭɋɐɘ ɎɑɎ ɗɋ ɗɔɕɗɘɈɋɓɎɜɎ ɐɔɎɞɘɔ ɖɆɇɔɘɆɘ Ɉɔ ɗɔɕɗɘɈɋɓ ɊəɱɆɓ, ɎɑɎ ɗɋ ɗɔɕɗɘɈɋɓɎɜɎ ɓɆ ɗɈɔɭ ɍɋɒɭɔɊɋɑɗɐɎ 
Ɏɒɔɘ Ɏ ɈɖɆɇɔɘəɈɆɆɘ ɊɖəɉɎ ɑɎɜɆ; ɈɖɆɇɔɘɋɓɎ ï ɑɎɜɆ ɐɔɎɞɘɔ ɖɆɇɔɘɆɘ Ɉɔ ɊɖɌɆɈɓɎ ɎɓɗɘɎɘəɜɎɎ, ɊɋɑɔɈɓɎ ɗəɇɭɋɐɘɎ Ɉɔ 
ɔɕɞɘɋɗɘɈɋɓɆ, ɒɋɞɔɈɎɘɆ, ɍɆɊɖəɌɓɆ Ɏ ɓɋɊɋɚɎɓɎɖɆɓɆ ɗɔɕɗɘɈɋɓɔɗɘ ɎɑɎ ɐɆɭ ɕɖɎɈɆɘɋɓ ɖɆɇɔɘɔɊɆɈɋɜ; ɈɖɆɇɔɘɋɓɎ ɍɆ ɗɔɕɗɘɈɋɓɆ 
ɗɒɋɘɐɆ ï ɑɎɜɆ ɐɔɎɞɘɔ ɎɒɆɆɘ ɗɔɕɗɘɈɋɓ ɊɋɑɔɈɋɓ ɗəɇɭɋɐɘ, ɇɎɍɓɎɗ, ɗɆɒɔɗɘɔɭɓɔ ɈɖɞɆɘ Ɋɋɭɓɔɗɘ Ɏ ɖɆɇɔɘɆɘ ɓɆ ɍɋɒɭɔɊɋɑɗɐɎ Ɏɒɔɘ 
ɍɆ ɊɆ ɔɗɘɈɆɖɆɘ ɕɖɎɛɔɊ, Ɇ ɕɖɎɘɔɆ ɓɋ ɈɖɆɇɔɘəɈɆɆɘ ɊɖəɉɎ ɑɎɜɆ; ɓɋɕɑɆɘɋɓɎ ɗɋɒɋɭɓɎ ɖɆɇɔɘɓɎɜɎ ï ɑɎɜɆ ɐɔɎɞɘɔ ɖɆɇɔɘɆɘ ɇɋɍ 
ɕɑɆɘɆ Ɉɔ ɊɋɑɔɈɋɓ ɗəɇɭɋɐɘ, ɊəɱɆɓ ɎɑɎ ɍɋɒɭɔɊɋɑɗɐɎ Ɏɒɔɘ (Ɉɔ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɓɋɐɔɭ ɝɑɋɓ ɓɆ ɓɎɈɓɔɘɔ ɗɋɒɋɭɗɘɈɔ). 
20 ȷɔ ɕɋɘɘɎɔɘ ɕɆɐɋɘ ɒɋɖɐɎ ɇɋɞɋ ɕɖɋɊɈɎɊɋɓɆ ɕɔɊɊɖɞɐɆɘɆ ɍɆ ɎɗɕɑɆɘɆ ɓɆ ɕɑɆɘɎɘɋ ɍɆ ɚɋɈɖəɆɖɎ Ɏ ɒɆɖɘ 2021 ɉɔɊɎɓɆ. ȭɆ ɕɔɈɋɱɋ 
ɎɓɚɔɖɒɆɜɎɎ ɍɆ ɊɔɓɋɗɋɓɎɘɋ ɒɋɖɐɎ ɕɖɎɗɘɆɕɋɘɋ ɓɆ ɗɑɋɊɓɆɈɆ ɈɖɗɐɆ: https://vlada.mk/ekonomski -merki-covid19 
21 ȮɍɈɔɖ: ȫɈɖɔɕɗɐɆ ɐɔɒɎɗɎɭɆ, ɆɓɐɋɘɎ ɍɆ ɊɋɑɔɈɓɎɘɋ ɘɋɓɊɋɓɜɎɎ, ɔɝɋɐəɈɆɯɆ ɍɆ ɈɖɆɇɔɘəɈɆɯɋ Ɉɔ ɓɆɖɋɊɓɎɘɋ 3 ɒɋɗɋɜɎ Ɉɔ 
ɎɓɊəɗɘɖɎɭɆɘɆ, əɗɑəɉɎɘɋ, ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ Ɏ ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ (ɗɕɖɔɈɋɊɋɓɎ ɆɓɐɋɘɎ Ɉɔ ɆɕɖɎɑ, ɒɆɭ Ɏ ɭəɓɎ 2021 ɉɔɊɎɓɆ). 
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ȮɍɈɔɖ:ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ, ȦɓɐɋɘɆ ɍɆ ɖɆɇɔɘɓɆ ɗɎɑɆ.
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Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɗɘɆɕɐɆɘɆ ɓɆ ɗɑɔɇɔɊɓɎ ɖɆɇɔɘɓɎ ɒɋɗɘɆ22  ɎɍɓɋɗəɈɆ 
1,6% (1,8% Ɉɔ ɗɔɔɊɈɋɘɓɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2020 ɉɔɊɎɓɆ). ȷɘɆɕɐɆɘɆ ɓɆ ɗɑɔɇɔɊɓɎ ɖɆɇɔɘɓɎ ɒɋɗɘɆ Ɉɋɱɋ 

ɕɔɊɔɑɉ ɈɖɋɒɋɓɗɐɎ ɕɋɖɎɔɊ ɋ ɖɋɑɆɘɎɈɓɔ ɗɘɆɇɎɑɓɆ, ɞɘɔ əɕɆɘəɈɆ ɓɆ ɒɔɌɓɔ ɕɔɊɔɇɖəɈɆɯɋ ɓɆ ɕɖɔɜɋɗɔɘ 
ɓɆ ɕɔɈɖɍəɈɆɯɋ ɓɆ ɕɔɓəɊɆɘɆ ɗɔ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɈɋɞɘɎɓɎ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊɔɘ. ȩɑɋɊɆɓɔ ɕɔ 

ɊɋɭɓɔɗɘɎ, ɓɆɭɈɎɗɔɐɎ ɗɘɆɕɐɎ ɓɆ ɗɑɔɇɔɊɓɎ ɖɆɇɔɘɓɎ ɒɋɗɘɆ ɗɋ ɍɆɇɋɑɋɌɆɓɎ ɐɆɭ ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ (5%), 
ĂɎɓɚɔɖɒɆɜɎɎ Ɏ ɐɔɒəɓɎɐɆɜɎɎñ (3,6%), ĂɆɊɒɎɓɎɗɘɖɆɘɎɈɓɎ Ɏ ɕɔɒɔɞɓɎ əɗɑəɌɓɎ ɊɋɭɓɔɗɘɎñ (3,5%),  

ĂɖəɊɆɖɗɘɈɔ Ɏ ɈɆɊɋɯɋ ɐɆɒɋɓñ (3,2%), ɐɆɐɔ Ɏ ɐɆɭ ɘɖɆɓɗɕɔɖɘ Ɏ ɗɐɑɆɊɎɖɆɯɋ (2,2%). 

 

 

 

 

ȷɑɎɝɓɔ ɐɆɐɔ ɐɆɭ ɕɔɇɆɖəɈɆɝɐɆɘɆ, Ɏ ɐɆɭ ɕɔɓəɊɆɘɆ ɓɆ ɖɆɇɔɘɓɆ ɗɎɑɆ Ɉɔ ɕɖɈɎɔɘ 

ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ ɕɖɔɊɔɑɌɎ ɓɆɊɔɑɓɔɘɔ ɕɖɎɗɕɔɗɔɇəɈɆɯɋ ɍɆɕɔɝɓɆɘɔ ɔɊ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɐɔɉɆ ɍɆ ɕɖɈɕɆɘ ɗɋ ɕɔɝəɈɗɘɈəɈɆɆ ɋɚɋɐɘɎɘɋ ɓɆ ɐɖɎɍɆɘɆ 

ɕɖɋɊɎɍɈɎɐɆɓɆ ɔɊ ɐɔɈɎɊ-19.  Ȯɒɋɓɔ, Ɉɐəɕɓɔɘɔ ɆɐɘɎɈɓɔ ɓɆɗɋɑɋɓɎɋ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɗɋ ɓɆɒɆɑɎ 

                                                
22 ȷɘɆɕɐɆɘɆ ɓɆ ɗɑɔɇɔɊɓɎ ɖɆɇɔɘɓɎ ɒɋɗɘɆ ɋ ɗɔɔɊɓɔɗ ɕɔɒɋɨə ɇɖɔɭɔɘ ɓɆ ɗɑɔɇɔɊɓɎ ɖɆɇɔɘɓɎ ɒɋɗɘɆ Ɏ ɈɐəɕɓɎɔɘ ɇɖɔɭ ɖɆɇɔɘɓɎ ɒɋɗɘɆ. 
ȨɔɔɇɎɝɆɋɓɔ, ɗɘɆɕɐɆɘɆ ɓɆ ɖɆɇɔɘɓɎ ɒɋɗɘɆ ɗɋ ɖɆɍɉɑɋɊəɈɆ ɍɆɋɊɓɔ ɗɔ ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ (ɖɋɑɆɜɎɭɆ ɕɔɍɓɆɘɆ ɕɔɊ Ɏɒɋɘɔ 
ȧɋɈɋɖɎɳɔɈɆ ɐɖɎɈɆ). ȵɔɗɘɆɈɋɓɔɗɘɆ ɓɆ ɔɈɎɋ ɊɈɆ ɕɔɐɆɍɆɘɋɑɆ ɊɆɈɆ ɎɓɚɔɖɒɆɜɎɎ ɍɆ ɋɚɎɐɆɗɓɔɗɘɆ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊɔɘ ɔɊ Ɇɗɕɋɐɘ 
ɓɆ ɕɔɘɋɓɜɎɭɆɑɓɎɘɋ ɓɋɗɔɈɕɆɨɆɯɆ ɕɔɒɋɨə ɕɔɇɆɖəɈɆɓɎɘɋ ɕɖɔɚɎɑɎ Ɏ ɔɓɎɋ ɐɔɎɞɘɔ ɗɋ ɖɆɗɕɔɑɔɌɑɎɈɎ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɉɔ 
ɊɆɊɋɓ ɒɔɒɋɓɘ (Ɇɓɉɑ. skill mismatches). Ȱɔɓɐɖɋɘɓɔ, Ɋɔɐɔɑɐə ɎɗɘɔɈɖɋɒɋɓɔ ɗɋ ɕɔɒɋɗɘəɈɆɆɘ ɊɈɆɘɆ ɕɔɐɆɍɆɘɋɑɆ, ɗɘɆɓəɈɆ ɍɇɔɖ ɍɆ 
ɕɖɎɈɖɋɒɋɓɎ, ɜɎɐɑɎɝɓɎ ɚɑəɐɘəɆɜɎɎ, ɊɔɊɋɐɆ Ɉɔ ɗɑəɝɆɭ ɐɔɉɆ ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ ɗɋ ɓɆɒɆɑəɈɆ, ɕɖɎ ɗɘɆɇɎɑɓɆ ɗɘɆɕɐɆ ɓɆ 
ɗɑɔɇɔɊɓɎ ɖɆɇɔɘɓɎ ɒɋɗɘɆ ɗɘɆɓəɈɆ ɍɇɔɖ ɍɆ ɗɘɖəɐɘəɖɓɎ ɕɖɔɒɋɓɎ, ɔɊɓɔɗɓɔ ɕɔɊɔɇɖəɈɆɯɋ ɓɆ ɋɚɎɐɆɗɓɔɗɘɆ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊɔɘ. 
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ȮɓɊɎɐɆɘɔɖ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɈɖɆɇɔɘəɈɆɯɋ* 
(ɐɔɒɕɔɍɎɘɓɆ ɒɋɖɐɆ ɔɊ ɇɎɑɆɓɗɎ ɓɆ ɔɊɉɔɈɔɖɎ, ɗɋɍɔɓɗɐɎ 

ɕɖɎɑɆɉɔɊɋɓɎ) 

ȮɍɈɔɖ: ȫɈɖɔɕɗɐɆ ȰɔɒɎɗɎɭɆ, ȦɓɐɋɘɎ ɍɆ ɊɋɑɔɈɓɎ ɘɋɓɊɋɓɜɎɎ.
*ȴɝɋɐəɈɆɯɆ ɍɆ ɈɐəɕɓɎɔɘ ɇɖɔɭ ɓɆ ɈɖɆɇɔɘəɈɆɯɆ Ɉɔ ɘɋɐɔɘ ɓɆ ɗɑɋɊɓɎɘɋ 3 ɒɋɗɋɜɎ ɔɊ ɗɘɖɆɓɆ ɓɆ 
ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɓɆ ɚɎɖɒɎɘɋ Ɉɔ ɎɓɊəɗɘɖɎɭɆɘɆ, əɗɑəɉɎɘɋ, ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ Ɏ ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ.
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* Ȩɔ ɔɗɘɆɓɆɘɎ əɗɑəɉɎ ɗɋ ɈɐɑəɝɋɓɎ ɊɋɭɓɔɗɘɎɘɋ Ȝ+Ȯ+ȟ+Ȱ+ȱ+Ƞ+Ȳ+ȳ+ȡ+ȴ.
ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ

ȨɖɆɇɔɘɋɓɎ ɕɔ ɗɋɐɘɔɖɎ ɓɆ ɊɋɭɓɔɗɘɎ
(ɕɖɎɊɔɓɋɗ ɐɔɓ ɉɔɊɎɞɓɎɘɋ ɕɖɔɒɋɓɎ, Ɉɔ ɕ.ɕ.)

ȴɗɘɆɓɆɘɎ əɗɑəɉɎ* ȴɇɭɋɐɘɎ ɍɆ ɗɒɋɗɘəɈɆɯɋ Ɏ ɗɋɖɈɎɗɓɎ ɊɋɭɓɔɗɘɎ ɗɔ ɛɖɆɓɆ

ȸɖɆɓɗɕɔɖɘ ȸɖɉɔɈɎɭɆ

ȩɖɆɊɋɌɓɎɞɘɈɔ ȮɓɊəɗɘɖɎɭɆ

ȭɋɒɭɔɊɋɑɗɘɈɔ Ȩɐəɕɓɔ
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ȦɐɘɎɈɓɔ Ɏ ɓɋɆɐɘɎɈɓɔ ɓɆɗɋɑɋɓɎɋ Ɏ ɗɘɆɕɐɆ ɓɆ ɆɐɘɎɈɓɔɗɘ

(Ɉɔ %)

ɗɘɆɕɐɆ ɓɆ ɆɐɘɎɈɓɔɗɘ (ɑɋɈɆ ɗɐɆɑɆ)

ɆɐɘɎɈɓɔ ɓɆɗɋɑɋɓɎɋ (ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, ɊɋɗɓɆ ɗɐɆɑɆ)

ɓɋɆɐɘɎɈɓɔ ɓɆɗɋɑɋɓɎɋ (ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, ɊɋɗɓɆ ɗɐɆɑɆ)

ɗɘɆɕɐɆ ɓɆ ɗɑɔɇɔɊɓɎ ɖɆɇɔɘɓɎ ɒɋɗɘɆ (ɊɋɗɓɆ ɗɐɆɑɆ)

ȮɍɈɔɖ:ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ. 
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ɍɆ 2,5% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɊɔɊɋɐɆ ɗɘɆɕɐɆɘɆ ɓɆ ɆɐɘɎɈɓɔɗɘ ɎɍɓɋɗəɈɆɞɋ 56% (57,4% Ɉɔ ɗɔɔɊɈɋɘɓɎɔɘ 

ɐɈɆɖɘɆɑ ɔɊ 2020 ɉɔɊɎɓɆ).  

ȵɔɗɎɑɓɎɔɘ ɉɔɊɎɞɋɓ ɕɆɊ ɓɆ ɕɔɓəɊɆɘɆ ɓɆ ɖɆɇɔɘɓɆ ɗɎɑɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɆɊɔɘ ɓɆ 
ɕɔɇɆɖəɈɆɝɐɆɘɆ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɊɔɈɋɊɋ Ɋɔ ɓɆɘɆɒɔɞɋɓ ɕɆɊ ɓɆ 

ɓɋɈɖɆɇɔɘɋɓɔɗɘɆ. ȸɆɐɆ, ɇɖɔɭɔɘ ɓɆ ɓɋɈɖɆɇɔɘɋɓɎ ɑɎɜɆ Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ ɋ ɕɔɒɆɑ ɍɆ 3,7% ɓɆ 
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɊɔɊɋɐɆ ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ ɎɍɓɋɗəɈɆ 16% (ɉɔɊɎɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɍɆ 0,2 

ɕ.ɕ.). Ȩɔ əɗɑɔɈɎ ɓɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎɘɋ, ɈɆɐɈɔɘɔ ɊɈɎɌɋɯɋ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ 

ɓɋɈɖɆɇɔɘɋɓɔɗɘ Ɉɔ ɜɋɑɔɗɘ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɖɆɗɘɔɘ ɓɆ ɓɋɆɐɘɎɈɓɔɘɔ ɓɆɗɋɑɋɓɎɋ (ɖɆɗɘ ɔɊ 3,4% ɓɆ 

ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ).  

ȵɖɔɗɋɝɓɎɘɋ ɎɗɕɑɆɘɋɓɎ ɓɋɘɔ Ɏ ɇɖəɘɔ-ɕɑɆɘɎ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɍɆɇɋɑɋɌɆɆ 
ɓɆɘɆɒɔɞɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ, ɓɔ ɍɆɇɆɈɋɓ. ȸɆɐɆ, ɓɋɘɔ Ɏ ɇɖəɘɔ-ɕɑɆɘɎɘɋ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ 

ɍɆɇɋɑɋɌɆɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ ɕɔ 4%23, ɗɔɔɊɈɋɘɓɔ (Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ ɖɆɗɘ ɔɊ 6,9% Ɏ 7,3%, 
ɗɔɔɊɈɋɘɓɔ). ȶɆɗɘɔɘ ɓɆ ɕɑɆɘɎɘɋ Ɉɔ ɋɊɋɓ Ɋɋɑ ɗɔ ɔɇɭɆɗɓəɈɆ ɗɔ ɓɔɈɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ Ɉɔ 

ɍɊɖɆɈɗɘɈɔɘɔ24, Ɇ Ɉɔ ɋɊɋɓ Ɋɋɑ ɕɖɋɘɗɘɆɈəɈɆ Ɏ ɕɖɋɓɋɗɋɓ ɋɚɋɐɘ ɔɊ ɕɔɐɆɝəɈɆɯɋɘɔ ɓɆ ɕɑɆɘɎɘɋ Ɉɔ ɔɈɔɭ 

ɗɋɐɘɔɖ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ25, ɋɚɋɐɘɔɘ ɔɊ əɗɔɉɑɆɗəɈɆɯɋɘɔ ɓɆ ɍɆɐɔɓɗɐɎ əɘɈɖɊɋɓɆɘɆ 
ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ (ɍɉɔɑɋɒəɈɆɯɋ ɍɆ 3% Ɉɔ ɭəɑɎ 2020 ɉɔɊɎɓɆ26). ȭɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ 

ɕɑɆɘɎɘɋ Ɉɔ ɋɊɋɓ Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ ɎɗɜɖɕɋɓɎɔɘ ɋɚɋɐɘ ɔɊ ɕɔɐɆɝəɈɆɯɋɘɔ ɓɆ ɕɑɆɘɎɘɋ Ɉɔ ɔɇɖɆɍɔɈɆɓɎɋɘɔ 
Ɉɔ ɭɆɓəɆɖɎ 2020 ɉɔɊɎɓɆ. ȵɖɎɘɔɆ, ɆɓɆɑɎɍɎɖɆɓɔ ɕɔ ɊɋɭɓɔɗɘɎ, ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɕɑɆɘɎɘɋ ɋ ɍɆɇɋɑɋɌɆɓ 

ɐɆɭ ɕɔɉɔɑɋɒɎɔɘ Ɋɋɑ ɔɊ ɋɐɔɓɔɒɗɐɎɘɋ ɊɋɭɓɔɗɘɎ, Ɇ ɕɔɐɖɆɭ Ɉɔ ɍɊɖɆɈɗɘɈɔɘɔ, ɖɆɗɘɔɘ ɋ ɕɔɍɎɖɆɍɋɓ Ɏ ɐɆɭ 

ɊɋɭɓɔɗɘɎɘɋ ĂɎɓɚɔɖɒɆɜɎɎ Ɏ ɐɔɒəɓɎɐɆɜɎɎñ Ɏ Ăəɒɋɘɓɔɗɘ, ɍɆɇɆɈɆ Ɏ ɖɋɐɖɋɆɜɎɭɆñ, ɐɆɐɔ Ɏ ɐɆɭ 
ɍɋɒɭɔɊɋɑɗɘɈɔ, ɉɖɆɊɋɌɓɎɞɘɈɔ Ɏ Ɉɔ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ. Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ, Ɉɔ əɗɑɔɈɎ ɓɆ 

ɖɆɗɘ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ ɔɊ 2%, ɖɋɆɑɓɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɓɋɘɔ Ɏ ɇɖəɘɔ-ɕɑɆɘɎɘɋ 
ɎɍɓɋɗəɈɆɞɋ 2%. Ȩɔ ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ, ɓɔɒɎɓɆɑɓɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɕɖɔɗɋɝɓɆɘɆ ɓɋɘɔ-ɕɑɆɘɆ 

ɍɓɆɝɎɘɋɑɓɔ ɍɆɇɖɍɆ Ɏ ɎɍɓɋɗəɈɆɞɋ 10,1%. ȴɈɆɆ ɊɎɓɆɒɎɐɆ ɐɆɭ ɕɑɆɘɎɘɋ ɗɋ ɊɔɑɌɎ ɕɖɋɊ ɗѾ ɓɆ ɓɎɗɐɆɘɆ 
ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɒɋɖɐɎ ɍɆ ɗɕɖɋɝəɈɆɯɋ ɓɆ ɐɔɈɎɊ-19 Ɉɔ ɆɕɖɎɑ 

ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ Ɏ ɓɆ ɔɊɑɔɌəɈɆɯɋɘɔ ɓɆ ɖɋɊɔɈɓɔɘɔ əɗɔɉɑɆɗəɈɆɯɋ ɓɆ ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ (ɓɆɒɋɗɘɔ 

Ɉɔ ɆɕɖɎɑ 2020 ɉɔɊɎɓɆ, əɗɔɉɑɆɗəɈɆɯɋɘɔ ɇɋɞɋ ɓɆɕɖɆɈɋɓɔ Ɉɔ ɭəɑɎ 2020 ɉɔɊɎɓɆ), ɕɖɎ ɖɋɊɔɈɓɔ 

əɗɔɉɑɆɗəɈɆɯɋ ɓɆ ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ27 Ɉɔ ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ. 

                                                
23 ȷɘɆɕɐɎɘɋ ɕɔ ɐɔɎ ɗɋ ɕɑɆɱɆɆɘ ɕɖɎɊɔɓɋɗɎɘɋ Ɉɔ 2020-2021 ɉɔɊɎɓɆ ɗɋ 18,8% ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɔɘɔ ɕɋɓɍɎɗɐɔ Ɏ ɎɓɈɆɑɎɊɗɐɔ 
ɔɗɎɉəɖəɈɆɯɋ Ɏ 7,5% ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɔɘɔ ɍɊɖɆɈɗɘɈɋɓɔ ɔɗɎɉəɖəɈɆɯɋ (ɕɖɋɘɛɔɊɓɔ ɈɎɗɎɓɆɘɆ ɓɆ ɔɈɎɋ ɗɘɆɕɐɎ ɎɍɓɋɗəɈɆɞɋ 18,4% 
Ɏ 7,4%, ɗɔɔɊɈɋɘɓɔ).  
24 Ȩɔ ɒɆɖɘ 2021 ɉɔɊɎɓɆ ɋ ɎɍɈɖɞɋɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɍɆ 5% ɐɆɭ ɗɎɘɋ ɈɖɆɇɔɘɋɓɎ Ɉɔ ɍɊɖɆɈɗɘɈɔɘɔ 
(http://zdravstvo.gov.mk/filipche -martovskata-plata-za-5-za-site-vraboteni-vo-zdravstvenite-ustanovi/ ). 
25 Ȩɔ ɚɋɈɖəɆɖɎ 2020 ɉɔɊɎɓɆ, ɋ ɎɍɈɖɞɋɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɐɆɭ ɈɖɆɇɔɘɋɓɎɘɋ Ɉɔ ɍɊɖɆɈɗɘɈɔɘɔ (ɖɆɗɘ ɔɊ 25% ɍɆ 
ɗɕɋɜɎɭɆɑɎɗɘɎɘɋ, 15% ɍɆ ɔɕɞɘɎɘɋ ɑɋɐɆɖɎ, 10% ɍɆ ɒɋɊɎɜɎɓɗɐɎɘɋ ɗɋɗɘɖɎ Ɏ ɕɔ 5% ɍɆ ɍɊɖɆɈɗɘɈɋɓɎɘɋ ɗɔɖɆɇɔɘɓɎɜɎ Ɏ ɕɔɒɔɞɓɔ-
ɘɋɛɓɎɝɐɎɔɘ ɕɋɖɗɔɓɆɑ). 

26 ȷɔɉɑɆɗɓɔ ɗɔ ɔɇɭɆɈɆɘɆ ɓɆ ȲɎɓɎɗɘɋɖɗɘɈɔɘɔ ɍɆ ɘɖəɊ Ɏ ɗɔɜɎɭɆɑɓɆ ɕɔɑɎɘɎɐɆ, ɔɇɭɆɈɋɓɆ Ɉɔ ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȷȲñ ɇɖ. 75/20 Ɏ 
ȹɖɋɊɇɆɘɆ ɗɔ ɍɆɐɔɓɗɐɆ ɗɎɑɆ ɍɆ ɕɖɎɒɋɓɆ ɓɆ ȭɆɐɔɓɔɘ ɍɆ ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ Ɉɔ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȷȲñ 
ɇɖ. 88/20, ɒɎɓɎɒɆɑɓɆɘɆ ɓɋɘɔ-ɕɑɆɘɆ ɔɊ ɭəɑɎ 2020 ɉɔɊɎɓɆ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 3%, ɔɊɓɔɗɓɔ ɍɆ 434 ɊɋɓɆɖɎ. ȨɎɗɎɓɆɘɆ ɓɆ ɒɎɓɎɒɆɑɓɆɘɆ 
ɕɑɆɘɆ Ɉɔ ɇɖəɘɔ-Ɏɍɓɔɗ, ɍɆɕɔɝɓəɈɆɭɱɎ ɔɊ ɭəɑɎ 2020 ɉɔɊɎɓɆ Ɋɔ ɒɆɖɘ 2021 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 21.776 ɊɋɓɆɖɎ (ɕɖɋɘɛɔɊɓɔ 21.107 
ɊɋɓɆɖɎ), ɔɊɓɔɗɓɔ ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ Ɉɔ ɓɋɘɔ-Ɏɍɓɔɗ ɋ 14.934 ɊɋɓɆɖɎ (ɕɖɋɘɛɔɊɓɔ 14.500 ɊɋɓɆɖɎ). ȶɋɊɔɈɓɔɘɔ əɗɔɉɑɆɗəɈɆɯɋ 
ɍɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ (ɗɔ ɕɔɖɆɗɘɔɘ ɍɆ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ ɓɆ ɕɖɔɗɋɝɓɔ ɎɗɕɑɆɘɋɓɆɘɆ ɕɑɆɘɆ Ɉɔ ȶȷȲ, ɎɓɊɋɐɗɔɘ 
ɓɆ ɘɖɔɞɔɜɎ ɓɆ ɌɎɈɔɘ Ɏ ɖɋɆɑɓɎɔɘ ɕɔɖɆɗɘ ɓɆ ȧȪȵ  ɋɊɓɆ ɘɖɋɘɎɓɆ ɔɊ ɕɔɖɆɗɘɔɘ ɔɊ ɗɋɐɔɭ ɕɔɐɆɍɆɘɋɑ, ɗɔɔɊɈɋɘɓɔ) ɇɋɞɋ ɓɆɕɖɆɈɋɓɔ 
əɞɘɋ ɕɖɋɊ ɐɖɎɍɆɘɆ ɕɖɋɊɎɍɈɎɐɆɓɆ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ ɓɆ ɐɔɈɎɊ-19, ɓɔ ɗɔ ȹɖɋɊɇɆ, ȨɑɆɊɆɘɆ ɉɔ ɗɘɆɈɎ Ɉɔ ɒɎɖəɈɆɯɋ Ɋɔ ɍɆɈɖɞəɈɆɯɋɘɔ 
ɓɆ ɈɔɓɖɋɊɓɆɘɆ ɗɔɗɘɔɭɇɆ (ɔɊɓɔɗɓɔ ɍɆ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɭəɓɎ 2020 ɉɔɊɎɓɆ). ȵɖɋɘɛɔɊɓɔ, ɕɔɐɖɆɭ ɖɋɊɔɈɓɔɘɔ əɗɔɉɑɆɗəɈɆɯɋ Ɉɔ ɆɕɖɎɑ 
2019 ɉɔɊɎɓɆ, ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ ɇɋɞɋ ɈɔɓɖɋɊɓɔ ɍɉɔɑɋɒɋɓɆ Ɉɔ ɊɋɐɋɒɈɖɎ 2019 ɉɔɊɎɓɆ (ɍɆ ɔɐɔɑə 2000 ɊɋɓɆɖɎ, ɓɋɘɔ) Ɏ 
ɎɍɓɋɗəɈɆɞɋ 14.500 ɊɋɓɆɖɎ, ɓɋɘɔ (ȭɆɐɔɓ ɍɆ ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ, ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȷȲñ ɇɖ. 239/19). 
27 Ȩɔ ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ ɇɋɞɋ ɎɍɈɖɞɋɓɔ ɖɋɊɔɈɓɔɘɔ əɗɔɉɑɆɗəɈɆɯɋ ɍɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ (ɗɔ ɕɔɖɆɗɘɔɘ ɍɆ 
ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ ɓɆ ɕɖɔɗɋɝɓɔ ɎɗɕɑɆɘɋɓɆɘɆ ɕɑɆɘɆ Ɉɔ ȶȷȲ, ɎɓɊɋɐɗɔɘ ɓɆ ɘɖɔɞɔɜɎ ɓɆ ɌɎɈɔɘ Ɏ ɖɋɆɑɓɎɔɘ ɕɔɖɆɗɘ ɓɆ ȧȪȵ  
ɋɊɓɆ ɘɖɋɘɎɓɆ ɔɊ ɕɔɖɆɗɘɔɘ ɔɊ ɗɋɐɔɭ ɕɔɐɆɍɆɘɋɑ, ɗɔɔɊɈɋɘɓɔ). ȷɔɉɑɆɗɓɔ ɗɔ ɔɇɭɆɈɆɘɆ ɓɆ ȲɎɓɎɗɘɋɖɗɘɈɔɘɔ ɍɆ ɘɖəɊ Ɏ ɗɔɜɎɭɆɑɓɆ 
ɕɔɑɎɘɎɐɆ, ɔɇɭɆɈɋɓɆ Ɉɔ ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȷȲñ ɇɖ. 80/21 ɍɆ ɕɖɎɒɋɓɆ ɓɆ ȭɆɐɔɓɔɘ ɍɆ ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ Ɉɔ ȶɋɕəɇɑɎɐɆ 
(ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆñ ɇɖ. 11/12,30/14, 180/14, 81/15, 129/15, 132/17 Ɏ 140/18 Ɏ ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ 
ȶɋɕəɇɑɎɐɆ ȷɋɈɋɖɓɆ ȲɆɐɋɊɔɓɎɭɆñ ɇɖ.124/19 Ɏ 239/19), ɒɎɓɎɒɆɑɓɆɘɆ ɓɋɘɔ-ɕɑɆɘɆ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 1,7%, ɔɊɓɔɗɓɔ ɍɆ 260 ɊɋɓɆɖɎ. 
ȨɎɗɎɓɆɘɆ ɓɆ ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ Ɉɔ ɇɖəɘɔ-Ɏɍɓɔɗ, ɍɆɕɔɝɓəɈɆɭɱɎ ɔɊ ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ Ɋɔ ɒɆɖɘ 2022 ɉɔɊɎɓɆ, ɋ 22.146 ɊɋɓɆɖɎ 
(ɕɖɋɘɛɔɊɓɔ 21.776 ɊɋɓɆɖɎ), ɔɊɓɔɗɓɔ ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ Ɉɔ ɓɋɘɔ-Ɏɍɓɔɗ ɋ 15.194 ɊɋɓɆɖɎ (ɕɖɋɘɛɔɊɓɔ 14.934 ɊɋɓɆɖɎ).  

http://zdravstvo.gov.mk/filipche-martovskata-plata-za-5-za-site-vraboteni-vo-zdravstvenite-ustanovi/
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ȵɖɔɊəɐɘɎɈɓɔɗɘɆ ɓɆ ɘɖəɊɔɘ28 Ɏ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɋ Ɉɔ ɕɔɍɎɘɎɈɓɆɘɆ 

ɍɔɓɆ Ɏ ɍɆɇɋɑɋɌɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 0,7% (ɖɆɗɘ ɔɊ 1,4% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). ȶɆɗɘɔɘ ɓɆ 
ɕɖɔɊəɐɘɎɈɓɔɗɘɆ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɒɆɑɎɔɘ ɕɆɊ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ Ɉɔ 

ɗɕɔɖɋɊɇɆ ɗɔ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘɆ. ȩɑɋɊɆɓɔ ɕɔ ɗɋɐɘɔɖɎ, ɖɆɗɘɔɘ ɓɆ ɕɖɔɊəɐɘɎɈɓɔɗɘɆ 
ɓɆɭɒɓɔɉə ɊɔɆɨɆ ɔɊ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ, Ɋɔɕɔɑɓɋɘɔ ɗɔ ɖɆɗɘɔɘ ɓɆ ɕɖɔɊəɐɘɎɈɓɔɗɘɆ Ɏ Ɉɔ ɗɋɐɘɔɖɔɘ 

ɍɋɒɭɔɊɋɑɗɘɈɔ. Ȩɔ əɗɑɔɈɎ ɓɆ ɕɔɍɎɘɎɈɓɎ ɕɖɎɊɈɎɌəɈɆɯɆ ɐɆɭ ɕɖɔɊəɐɘɎɈɓɔɗɘɆ, ɐɆɐɔ Ɏ ɍɆɇɆɈɋɓ 
ɖɆɗɘ ɓɆ ɕɑɆɘɎɘɋ, ɖɆɗɘɔɘ ɓɆ ɘɖɔɞɔɜɎɘɋ ɍɆ ɘɖəɊ ɕɔ ɋɊɎɓɎɜɆ ɕɖɔɎɍɈɔɊ ɇɋɞɋ ɕɔəɒɋɖɋɓ Ɏ ɗɋ 

ɗɈɋɊɋ ɓɆ 2,8% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ (4,8% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). ȵɖɎɘɔɆ, 

ɕɔɉɔɑɋɒɎɔɘ Ɋɋɑ ɔɊ ɖɆɗɘɔɘ Ɏ ɓɆɘɆɒə ɗɋ ɔɇɭɆɗɓəɈɆ ɗɔ ɕɔɈɎɗɔɐɎɘɋ ɘɖɔɞɔɜɎ Ɉɔ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ, ɕɖɎ 

ɖɆɗɘ ɓɆ ɘɖɔɞɔɜɎɘɋ ɍɆ ɘɖəɊ Ɏ Ɉɔ ɎɓɊəɗɘɖɎɭɆɘɆ Ɏ ɒɎɓɎɒɆɑɓɔ Ɉɔ ɍɋɒɭɔɊɋɑɗɘɈɔɘɔ.  

 

 

 ȮɓɚɑɆɜɎɭɆ 

Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɊɔɒɆɞɓɎɘɋ ɕɔɘɖɔɞəɈɆɝɐɎ ɜɋɓɎ 
ɔɗɘɈɆɖɎɭɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 2,8%. ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ɜɋɓɎɘɋ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɗɋ 
ɍɆɇɋɑɋɌəɈɆ ɐɆɭ ɗɎɘɋ ɘɖɎ ɉɑɆɈɓɎ ɐɔɒɕɔɓɋɓɘɎ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ, Ɇ ɓɆɭɈɎɗɔɐ 
ɕɖɎɊɔɓɋɗ ɎɒɆ ɋɓɋɖɉɋɘɗɐɆɘɆ ɐɔɒɕɔɓɋɓɘɆ. ȵɖɔɒɋɓɎɘɋ ɐɆɭ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɎɭɆɘɆ ɗɋ 

                                                
28 ȨɐəɕɓɆɘɆ ɕɖɔɊəɐɘɎɈɓɔɗɘ ɓɆ ɘɖəɊɔɘ ɗɋ ɕɖɋɗɒɋɘəɈɆ ɐɆɐɔ ɕɔɓɊɋɖɎɖɆɓ ɍɇɎɖ ɓɆ ɕɖɋɗɒɋɘɆɓɆɘɆ ɕɖɔɊəɐɘɎɈɓɔɗɘ ɓɆ ɓɎɈɔ ɓɆ 
ɎɓɊɎɈɎɊəɆɑɋɓ ɗɋɐɘɔɖ. Ȩɔ ɖɆɒɐɎɘɋ ɓɆ ɗɋɐɔɭ ɗɋɐɘɔɖ, ɕɖɔɊəɐɘɎɈɓɔɗɘɆ ɗɋ ɕɖɋɗɒɋɘəɈɆ ɐɆɐɔ ɗɔɔɊɓɔɗ ɕɔɒɋɨə ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ 
Ɉɔ ɘɔɭ ɗɋɐɘɔɖ Ɏ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎ ɑɎɜɆ. 
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ȮɍɈɔɖ:ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ.
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ɔɇɭɆɗɓəɈɆɆɘ ɗɔ ɈɎɗɔɐɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɓɆɚɘɋɓɎɘɋ ɊɋɖɎɈɆɘɎ 
ɐɔɎɞɘɔ ɉɔ ɗɑɋɊɆɘ ɊɈɎɌɋɯɋɘɔ ɓɆ ɜɋɓɎɘɋ ɓɆ ɗɈɋɘɗɐɎɘɋ ɇɋɖɍɎ, ɐɆɐɔ Ɏ ɗɔ 
ɕɖɋɓɋɗɋɓɎɔɘ ɋɚɋɐɘ ɔɊ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɔɒɆɞɓɆɘɆ ɜɋɓɆ ɓɆ ɋɑɋɐɘɖɎɝɓɆɘɆ 
ɋɓɋɖɉɎɭɆ ɔɊ ɆɈɉəɗɘ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɚɆɐɘɔɖɎɘɋ ɐɔɎɞɘɔ ɇɎ 
ɈɑɎɭɆɋɑɋ Ɉɖɍ ɎɊɓɆɘɆ ɐɖɆɘɐɔɖɔɝɓɆ ɊɎɓɆɒɎɐɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ, ɗɋ 
ɍɆɇɋɑɋɌəɈɆ əɒɋɖɋɓɔ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɊɔɒɆɞɓɎɘɋ 
ɕɖɔɎɍɈɔɊɎɘɋɑɎ Ɏ ɓɆ ɗɘɖɆɓɗɐɆɘɆ əɈɋɍɋɓɆ ɎɓɚɑɆɜɎɭɆ, ɊɔɊɋɐɆ ɖɆɗɘɔɘ ɐɆɭ 
ɘɖɔɞɔɜɎɘɋ ɍɆ ɘɖəɊ ɕɔ ɋɊɎɓɎɜɆ ɕɖɔɎɍɈɔɊ ɍɆɇɆɈəɈɆ. Ȩɔ ɔɘɗəɗɘɈɔ ɓɆ ɕɔɉɔɑɋɒɎ 
ɕɖɎɘɎɗɔɜɎ ɔɊ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, ɔɈɎɋ ɚɆɐɘɔɖɎ, ɐɆɐɔ Ɏ ɊɔɗɋɉɆ, ɓɋ ɇɎ 
ɕɖɋɊɎɍɈɎɐɆɑɋ ɕɔɗɋɖɎɔɍɓɎ Ɏ ɕɔɊɔɑɉɔɘɖɆɭɓɎ ɓɆɉɔɖɓɎ ɕɖɎɘɎɗɔɜɎ Ɉɖɍ ɜɋɓɎɘɋ ɓɆ 
ɚɎɓɆɑɓɎɘɋ ɕɖɔɎɍɈɔɊɎ. Ȩɔ ɕɔɉɑɋɊ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ 
ɓɆɖɋɊɓɎɔɘ ɕɋɖɎɔɊ, ɗɕɔɖɋɊ ȦɓɐɋɘɆɘɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɋɐɔɓɔɒɗɐɎɘɋ 
ɆɓɆɑɎɘɎɝɆɖɎ ɔɝɋɐəɈɆɆɘ ɊɋɐɆ ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɱɋ ɎɍɓɋɗəɈɆ 2,3% ɔɈɆɆ 
ɉɔɊɎɓɆ Ɏ ɕɔɘɔɆ ɕɔɗɘɋɕɋɓɔ ɱɋ ɍɆɇɆɈɎ ɗɈɋɊəɈɆɭɱɎ ɗɋ ɓɆ 2,1% Ɉɔ 2022 ɉɔɊɎɓɆ Ɏ 2% 
Ɉɔ 2023 ɉɔɊɎɓɆ. ȨɆɐɈɎɘɋ ɔɝɋɐəɈɆɯɆ ɗɋ ɗɑɎɝɓɎ ɗɔ ɕɖɔɋɐɜɎɭɆɘɆ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, ɐɆɐɔ Ɏ ɗɔ ɔɝɋɐəɈɆɯɆɘɆ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɎɓɗɘɎɘəɜɎɎ. 

 ȸɋɐɔɈɓɆ ɎɓɚɑɆɜɎɭɆ 

Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ  ɎɍɓɋɗəɈɆɞɋ 

2,8% (2% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ)29. ȭɆɇɖɍəɈɆɯɋɘɔ ɓɆ ɖɆɗɘɔɘ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ Ɉɔ ɔɈɔɭ 
ɕɋɖɎɔɊ ɋ ɕɖɋɊɎɍɈɎɐɆɓɔ ɉɑɆɈɓɔ ɔɊ ɍɉɔɑɋɒɋɓɎɔɘ ɕɖɎɊɔɓɋɗ ɓɆ ɋɓɋɖɉɋɘɗɐɆɘɆ ɐɔɒɕɔɓɋɓɘɆ ɓɆ 

ɎɓɚɑɆɜɎɭɆɘɆ, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ Ɏ ɔɊ ɇɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɕɔɍɎɘɎɈɓɎɔɘ ɕɖɎɊɔɓɋɗ 

ɓɆ ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ ɋ ɖɋɑɆɘɎɈɓɔ ɗɘɆɇɎɑɋɓ. ȵɖɔɒɋɓɎɘɋ ɐɆɭ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɎɭɆɘɆ ɗɋ ɔɇɭɆɗɓəɈɆɆɘ ɗɔ 
ɈɎɗɔɐɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɓɆɚɘɋɓɎɘɋ ɊɋɖɎɈɆɘɎ, ɐɆɐɔ Ɏ ɔɊ ɕɖɋɓɋɗɋɓɎɔɘ ɋɚɋɐɘ ɔɊ 

ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɔɒɆɞɓɆɘɆ ɜɋɓɆ ɓɆ ɋɑɋɐɘɖɎɝɓɆɘɆ ɋɓɋɖɉɎɭɆ Ɉɔ ɆɈɉəɗɘ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. ȴɕɞɘɔ 
ɉɑɋɊɆɓɔ, ɖɆɗɘɔɘ ɓɆ ɊɔɒɆɞɓɎɘɋ ɜɋɓɎ Ɏ ɓɆɘɆɒə ɉɎ ɔɘɗɑɎɐəɈɆ ɕɖɔɒɋɓɎɘɋ ɐɔɎɞɘɔ Ɉɔ ɋɊɋɓ Ɋɋɑ ɗɋ ɔɊ 

ɆɊɒɎɓɎɗɘɖɆɘɎɈɓɆ Ɏ ɖɋɉəɑɆɘɔɖɓɆ ɕɖɎɖɔɊɆ, ɕɖɔɒɋɓɎɘɋ Ɉɔ ɕɔɇɆɖəɈɆɝɐɆɘɆ Ɉɔ Ɉɖɋɒɋ ɓɆ ɕɆɓɊɋɒɎɭɆ Ɏ 

ɔɉɖɆɓɎɝəɈɆɯɆɘɆ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɕɔɓəɊɆɘɆ, Ɇ Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ ɔɊ ɐɈɆɖɘɆɑɔɘ ɉɎ ɔɘɗɑɎɐəɈɆ Ɏ 
ɕɖɔɒɋɓɎɘɋ Ɉɔ ɔɊɖɋɊɋɓɎ ɗɋɉɒɋɓɘɎ ɔɊ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɕɔɈɖɍɆɓɎ ɗɔ ɔɑɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɖɋɗɘɖɎɐɘɎɈɓɎɘɋ 

ɒɋɖɐɎ. 

 

ȧɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɎɍɓɋɗəɈɆɞɋ 2% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ 

(1,6% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). ȶɆɗɘɔɘ ɓɆ ɇɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɈɎɗɔɐɎɘɋ ɜɋɓɎ ɓɆ 

                                                
29 ȳɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ, ɊɔɒɆɞɓɎɘɋ ɕɔɘɖɔɞəɈɆɝɐɎ ɜɋɓɎ ɗɋ ɕɔɈɎɗɔɐɎ ɍɆ 1,6%, ɊɔɊɋɐɆ ɓɆ ɗɋɍɔɓɗɐɎ ɕɖɎɗɕɔɗɔɇɋɓɆ ɔɗɓɔɈɆ ɗɋ 
ɕɔɈɎɗɔɐɎ ɍɆ 0,9%.  
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ȧɆɍɎɝɓɆ ɎɓɚɑɆɜɎɭɆ (ɕɖɎɊɔɓɋɗ, ɕ.ɕ.)
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ȮɍɈɔɖ:ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.
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30 

 

ɕɔɈɋɱɋ ɐɆɘɋɉɔɖɎɎ ɔɊ ɎɓɊɋɐɗɔɘ, ɕɖɋɊ ɗѾ ɓɆ ɜɋɓɎɘɋ ɓɆ ɖɋɗɘɔɖɆɓɎɘɋ Ɏ əɗɑəɉɎɘɋ ɍɆ ɗɒɋɗɘəɈɆɯɋ Ɏ 

ɘəɖɎɗɘɎɝɐɎɘɋ ɆɖɆɓɌɒɆɓɎ, ɗɔɉɑɆɗɓɔ ɗɔ ɗɘɆɇɎɑɎɍɎɖɆɯɋɘɔ ɓɆ ɋɕɎɊɋɒɎɔɑɔɞɐɆɘɆ ɗɔɗɘɔɭɇɆ Ɏ 

ɔɑɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɖɋɗɘɖɎɐɘɎɈɓɎɘɋ ɒɋɖɐɎ, ɕɔɘɔɆ, ɜɋɓɎɘɋ ɓɆ ɘəɘəɓɔɘ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɍɆɐɔɓɗɐɎ 
ɎɍɒɋɓɎ30, ɚɆɖɒɆɜɋɈɘɗɐɎɘɋ ɕɖɔɎɍɈɔɊɎ, ɐɆɐɔ Ɏ ɜɋɓɎɘɋ ɓɆ ɓɋɘɖɆɭɓɎɘɋ ɕɖɔɎɍɈɔɊɎ ɍɆ ɖəɘɎɓɗɐɔ 

ɔɊɖɌəɈɆɯɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆɆɘ ɜɋɓɎɘɋ ɓɆ ɈɔɍɊəɞɓɎɔɘ 
ɗɔɔɇɖɆɱɆɭ, ɐɆɐɔ Ɏ ɜɋɓɎɘɋ ɓɆ ɆəɊɎɔɈɎɍəɋɑɓɆɘɆ ɔɕɖɋɒɆ Ɏ ɐɔɒəɓɎɐɆɜɎɎɘɋ. ȴɗɘɆɓɆɘɎɘɋ ɕɔɊɎɓɊɋɐɗɎ ɓɆ 

ɎɓɚɑɆɜɎɭɆɘɆ, ɐɔɎɞɘɔ ɉɎ ɎɗɐɑəɝəɈɆɆɘ ɓɆɭɕɖɔɒɋɓɑɎɈɎɘɋ ɜɋɓɎ, Ɏɗɘɔ ɘɆɐɆ, ɇɋɑɋɌɆɘ ɖɆɗɘ Ɉɔ ɈɘɔɖɎɔɘ 

ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, ɗɔ əɒɋɖɋɓɔ ɍɆɇɖɍəɈɆɯɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȸɆɐɆ, ɐɆɭ 
ɈɐəɕɓɎɔɘ ɎɓɊɋɐɗ ɗɔ ɎɗɐɑəɝɋɓɎ ɋɓɋɖɉɎɭɆ31, ɘɋɝɓɎ ɉɔɖɎɈɆ Ɏ ɒɆɍɎɈɆ (ɍɆ ɘɖɆɓɗɕɔɖɘ) Ɏ ɓɋɔɇɖɆɇɔɘɋɓɆ 

ɛɖɆɓɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 2,2% (1,9% Ɉɔ ɒɎɓɆɘɎɔɘ ɐɈɆɖɘɆɑ), ɊɔɊɋɐɆ ɐɆɭ ɈɐəɕɓɎɔɘ 
ɎɓɊɋɐɗ ɗɔ ɎɗɐɑəɝɋɓɎ ɋɓɋɖɉɎɭɆ, ɘɋɝɓɎ ɉɔɖɎɈɆ Ɏ ɒɆɍɎɈɆ (ɍɆ ɘɖɆɓɗɕɔɖɘ), ɓɋɔɇɖɆɇɔɘɋɓɆ ɛɖɆɓɆ, ɘəɘəɓ Ɏ 

ɆɑɐɔɛɔɑɓɎ ɕɎɭɆɑɆɜɎ, ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɎɍɓɋɗəɈɆɞɋ 2,1% (1,5% Ɉɔ ɒɎɓɆɘɎɔɘ ɐɈɆɖɘɆɑ). 

 

ȼɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ ɔɗɘɈɆɖɎɭɆ ɕɔəɒɋɖɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ 
ɔɊ 1,5% (2,1% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ), ɞɘɔ ɉɑɆɈɓɔ ɗɋ ɔɇɭɆɗɓəɈɆ ɗɔ ɕɆɊɔɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɔɈɔɞɭɋɘɔ 

Ɏ ɍɋɑɋɓɝəɐɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɑɆɓɎ, ɐɔɉɆ ɐɆɭ ɔɈɎɋ ɜɋɓɎ ɇɋɞɋ ɍɆɇɋɑɋɌɆɓɔ ɕɔɎɍɖɆɍɋɓɔ 
ɓɆɉɔɖɓɔ ɕɖɎɊɈɎɌəɈɆɯɋ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɗɘɖəɐɘəɖɆɘɆ, ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɐɆɭ ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ ɉɑɆɈɓɔ 

ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɜɋɓɎɘɋ ɓɆ ɒɆɗɑɔɘɔ Ɏ ɒɆɗɓɔɘɎɎɘɋ, ɐɆɐɔ Ɏ ɔɊ ɜɋɓɎɘɋ ɓɆ ɑɋɇɔɘ Ɏ ɌɎɘɆɘɆ, ɗɔɉɑɆɗɓɔ ɗɔ 

ɈɎɗɔɐɎɔɘ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɒɆɗɑɔɘɔ Ɏ ɌɎɘɆɖɐɎɘɋ ɓɆ ɗɈɋɘɗɐɎɘɋ ɇɋɖɍɎ. ȵɔəɒɋɖɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ 
ɖɆɗɘɔɘ ɓɆ ɊɔɒɆɞɓɎɘɋ ɜɋɓɎ ɓɆ ɛɖɆɓɆɘɆ ɎɒɆɆɘ Ɏ ɜɋɓɎɘɋ ɓɆ ɒɋɗɔɘɔ, ɐɆɐɔ Ɏ ɜɋɓɎɘɋ ɓɆ ɞɋɱɋɖɔɘ. Ȩɔ 

ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɗɘɖɆɓɗɐɎɘɋ ɋɚɋɐɘɎɈɓɎ ɜɋɓɎ ɓɆ ɛɖɆɓɆ Ɏ ɓɆɘɆɒə ɇɋɑɋɌɆɘ ɖɆɗɘ, ɕɖɎ 
ɎɗɘɔɈɖɋɒɋɓɔ ɍɆɇɖɍɆɓ ɖɆɗɘ ɓɆ ɕɖɔɊɆɌɓɎɘɋ ɜɋɓɎ ɓɆ ɊɔɒɆɞɓɎɘɋ ɕɖɔɎɍɈɔɊɎɘɋɑɎ ɓɆ ɛɖɆɓɆ32. ȼɋɓɎɘɋ 

ɓɆ ɋɓɋɖɉɎɭɆɘɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ Ɏ ɓɆɘɆɒə ɇɋɑɋɌɆɘ ɖɆɗɘ, ɐɆɐɔ ɔɊɖɆɍ ɓɆ ɕɖɋɓɋɗɋɓɎɔɘ ɋɚɋɐɘ ɔɊ 
ɖɋɉəɑɆɘɔɖɓɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɊɔɒɆɞɓɆɘɆ ɜɋɓɆ ɓɆ ɋɑɋɐɘɖɎɝɓɆ ɋɓɋɖɉɎɭɆ Ɉɔ ɆɈɉəɗɘ 2020 ɉɔɊɎɓɆ33, 

ɓɆɊɔɕɔɑɓɋɘ ɗɔ ɈɎɗɔɐɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɓɆɚɘɋɓɎɘɋ ɊɋɖɎɈɆɘɎ (ɐɔɎɞɘɔ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ 

ɐɈɆɖɘɆɑ ɗѾ əɞɘɋ ɇɋɆ Ɉɔ ɓɋɉɆɘɎɈɓɆɘɆ ɍɔɓɆ ɓɆ ɕɖɔɒɋɓɆ), ɗɔɉɑɆɗɓɔ ɗɔ ɓɆɉɔɖɓɎɘɋ ɊɈɎɌɋɯɆ ɓɆ ɜɋɓɆɘɆ 

ɓɆ ɓɆɚɘɆɘɆ Ăɇɖɋɓɘñ ɓɆ ɗɈɋɘɗɐɎɘɋ ɇɋɖɍɎ. 

                                                
30 ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɘəɘəɓɔɘ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɋ ɔɊɖɆɍ ɓɆ ɕɔɐɆɝəɈɆɯɋɘɔ ɓɆ ɜɋɓɎɘɋ ɓɆ ɜɎɉɆɖɎɘɋ Ɉɔ ɭəɑɎ 2020 
ɉɔɊɎɓɆ, ɗɔɉɑɆɗɓɔ ɗɔ ɕɖɋɊɈɎɊɋɓɔɘɔ ɉɔɊɎɞɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɆɐɜɎɍɎɘɋ ɓɆ ɜɎɉɆɖɎɘɋ ɍɆ 0,20 ɊɋɓɆɖɎ/ɕɆɖɝɋ, ɍɆɐɑəɝɓɔ ɗɔ 1 ɭəɑɎ 
2023 ɉɔɊɎɓɆ. ȭɆ ɖɆɗɘɔɘ ɕɖɎɊɔɓɋɗɔɆ Ɏ ɕɖɔɒɋɓɎɘɋ Ɉɔ ȭɆɐɔɓɔɘ ɍɆ ɘəɘəɓ, ɕɖɔɎɍɈɔɊɎ ɔɊ ɘəɘəɓ Ɏ ɗɖɔɊɓɎ ɕɖɔɎɍɈɔɊɎ, ɐɔɭɞɘɔ 
ɔɇɈɖɍəɈɆ ɗɎɘɋ ɕɆɐəɈɆɯɆ ɓɆ ɜɎɉɆɖɎɘɋ ɊɆ ɎɒɆɆɘ ɕɔ 20 ɜɎɉɆɖɎ Ɋɔ ɓɔɋɒɈɖɎ 2020 ɉɔɊɎɓɆ (ɕɖɋɘɛɔɊɓɔ ɎɒɆɞɋ ɐəɘɎɎ Ɏ ɕɔ 19 
ɜɎɉɆɖɎ), ɞɘɔ ɍɆɋɊɓɔ ɗɔ ɍɉɔɑɋɒɋɓɎɔɘ Ɏɍɓɔɗ ɍɆ ɆɐɜɎɍɆ ɐɔɭɆɞɘɔ ɗɋ ɓɆɕɑɆɘəɈɆ ɕɔ ɜɎɉɆɖɆ, ɕɖɎɊɔɓɋɗɋ ɍɆ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ 
ɘɖɔɞɔɜɎɘɋ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ.  
31 ȰɆɘɋɉɔɖɎɭɆɘɆ ĂɋɓɋɖɉɎɭɆñ ɗɋ ɔɊɓɋɗəɈɆ ɓɆ ɋɑɋɐɘɖɎɝɓɆɘɆ ɋɓɋɖɉɎɭɆ, ɉɆɗɔɘ, ɘɋɝɓɎɘɋ Ɏ ɜɈɖɗɘɎɘɋ ɉɔɖɎɈɆ ɍɆ ɉɖɋɋɯɋ Ɏ ɜɋɓɘɖɆɑɓɔɘɔ 
ɉɖɋɋɯɋ. 
32 ȦɓɆɑɎɍɆɘɆ ɍɆ ɕɖɔɊɆɌɓɎɘɋ ɜɋɓɎ ɓɆ ɊɔɒɆɞɓɎɘɋ ɕɖɔɎɍɈɔɊɎɘɋɑɎ ɓɆ ɛɖɆɓɆ Ɏ ɗɘɖɆɓɗɐɎɘɋ ɋɚɋɐɘɎɈɓɎ ɜɋɓɎ ɓɆ ɛɖɆɓɆ ɗɋ ɔɊɓɋɗəɈɆ 
ɓɆ ɕɖɈɎɘɋ ɊɈɆ ɒɋɗɋɜɎ ɔɊ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ. 
33 ȷɔ ɔɊɑəɐɆ ɓɆ ȶȰȫ, ɍɆɕɔɝɓəɈɆɭɱɎ ɔɊ 1.8.2020 ɉɔɊɎɓɆ, ɜɋɓɆɘɆ ɓɆ ɋɑɋɐɘɖɎɝɓɆɘɆ ɋɓɋɖɉɎɭɆ ɋ ɕɔɈɎɗɔɐɆ ɍɆ 7,4%, ɔɊɓɔɗɓɔ ɍɆ 
ɈɎɗɔɐɆ ɘɆɖɎɚɆ ɎɍɓɋɗəɈɆ 5,95 Ɋɋɓ./kWh, ɍɆ ɓɎɗɐɆ ɘɆɖɎɚɆ ɎɍɓɋɗəɈɆ 2,99 Ɋɋɓ./kWh, ɊɔɊɋɐɆ ɍɆ ɋɊɓɔɘɆɖɎɚɓɔ ɒɋɖɋɯɋ ɎɍɓɋɗəɈɆ 
4,77 Ɋɋɓ./kWh ( https://www.erc.org.mk/pages.aspx?id=153 ). 

ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4 ȰɈ.1ȰɈ.2 ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4 ȰɈ.1ȰɈ.2

ȮɓɊɋɐɗ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎ ɜɋɓɎ - Ɉɐəɕɓɔ0.8 0.6 0.5 1.5 2.2 1.2 2.0 2.8 0.8 0.6 0.5 1.5 2.2 1.2 2.0 2.8

ȻɖɆɓɆ 1.9 0.5 2.9 3.3 3.6 2.6 2.1 1.5 0.7 0.2 1.0 1.2 1.3 0.9 0.7 0.6

ȼɋɓɎ ɓɆ ɋɓɋɖɉɎɭɆ -1.1 0.7 -6.4 -0.5 0.6 -1.4 3.1 9.9 -0.2 0.1 -0.8 -0.1 0.1 -0.2 0.4 1.3

ȫɑɋɐɘɖɎɝɓɆ ɋɓɋɖɉɎɭɆ 0.0 0.0 0.0 4.9 7.4 3.1 7.4 7.4 0.0 0.0 0.0 0.4 0.5 0.2 0.5 0.5

ȼɋɓɘɖɆɑɓɔ ɉɖɋɋɯɋ -4.3 -6.4 -6.4 -2.2 0.0 -3.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

ȸɋɝɓɎ ɉɔɖɎɈɆ Ɏ ɒɆɍɎɈɆ -3.2 3.4 -22.8 -11.8 -12.9 -11.3 -3.5 25.3 -0.1 0.1 -0.8 -0.4 -0.5 -0.4 -0.1 0.7

ȻɖɆɓɆ Ɏ ɋɓɋɖɉɎɭɆ (ɈɔɑɆɘɎɑɓɎ ɜɋɓɎ)1.0 0.6 0.4 2.3 2.8 1.5 2.3 3.6 0.5 0.3 0.2 1.1 1.4 0.7 1.1 1.8

0.5 0.7 0.5 0.9 1.6 0.9 1.6 2.0

0.3 0.4 0.3 0.4 0.8 0.5 0.8 1.0

0.8 1.7 1.7 1.6 2.1 1.8 1.9 2.2

0.5 1.4 1.5 1.4 1.7 1.5 1.5 2.1

ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ. 

2020 2021

ȧɆɍɎɝɓɆ ɎɓɚɑɆɜɎɭɆ ɕɖɋɗɒɋɘɆɓɆ ɔɊ ȳȧȶȲ 

(Ɉɐəɕɋɓ ɎɓɊɋɐɗ - ɛɖɆɓɆ Ɏ ɋɓɋɖɉɎɭɆ (ɐɆɘɋɉɔɖɎɎ 

01.1, 04.5, 07.2.2))

Ȩɐəɕɋɓ ɎɓɊɋɐɗ ɗɔ ɎɗɐɑəɝɋɓɎ ɋɓɋɖɉɎɭɆ, 

ɘɋɝɓɎ ɉɔɖɎɈɆ Ɏ ɒɆɍɎɈɆ Ɏ ɓɋɕɖɔɜɋɗɎɖɆɓɆ 

ɛɖɆɓɆ (Ȫȭȷ)

Ȩɐəɕɋɓ ɎɓɊɋɐɗ ɗɔ ɎɗɐɑəɝɋɓɎ ɋɓɋɖɉɎɭɆ, 

ɘɋɝɓɎ ɉɔɖɎɈɆ Ɏ ɒɆɍɎɈɆ, ɓɋɕɖɔɜɋɗɎɖɆɓɆ 

ɛɖɆɓɆ, ɘəɘəɓ Ɏ ɆɑɐɔɛɔɑɓɎ ɕɎɭɆɑɆɜɎ 

(Ȫȭȷ)

2020

(ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %)(ɕɖɎɊɔɓɋɗɎ ɐɔɓ ɉɔɊɎɞɓɎɘɋ ɕɖɔɒɋɓɎ, Ɉɔ ɕ.ɕ.)

2021
2019 2020 2019

https://www.erc.org.mk/pages.aspx?id=153
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ȼɋɓɎɘɋ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ ɎɓɊəɗɘɖɎɗɐɎɘɋ ɕɖɔɎɍɈɔɊɎ ɍɆɇɋɑɋɌɆɆ ɓɆɘɆɒɔɞɓɔ 
ɍɆɇɖɍəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ, ɐɔɭɞɘɔ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɊɔɗɘɎɉɓɆ 5,6% (3,3% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). 

Ȯɗɘɔ ɘɆɐɆ, ɕɖɔɎɍɈɔɊɗɘɈɋɓɎɘɋ ɜɋɓɎ ɓɆ ɋɓɋɖɉɎɭɆɘɆ Ɏ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋ ɍɆ ɞɎɖɔɐɆ 
ɕɔɘɖɔɞəɈɆɝɐɆ, ɐɆɐɔ ɍɇɎɖɓɆ ɐɆɘɋɉɔɖɎɭɆ Ɏ ɋɊɋɓ ɔɊ ɚɆɐɘɔɖɎɘɋ ɐɔɎɞɘɔ ɈɑɎɭɆɆɘ Ɉɖɍ ɊɎɓɆɒɎɐɆɘɆ ɓɆ 

ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ, ɇɋɑɋɌɆɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 4,3% (3,5% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ)34. 

ȷɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ ɎɓɚɑɆɜɎɭɆ35 , ɐɆɐɔ ɕɔɐɆɍɆɘɋɑ ɍɆ əɈɋɍɋɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɇɋɑɋɌɎ ɍɆɇɖɍəɈɆɯɋ Ɏ ɎɍɓɋɗəɈɆ 2% (0,6% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, 

ɖɆɗɘɔɘ ɓɆ ɘɖɔɞɔɜɎɘɋ ɍɆ ɘɖəɊ ɕɔ ɋɊɎɓɎɜɆ ɕɖɔɎɍɈɔɊ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ Ɏ ɓɆɘɆɒə ɕɔɎɍɖɆɍɋɓɔ 
ɍɆɇɆɈəɈɆ, ɘɆɐɆ ɞɘɔ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ ɗɋ ɗɈɋɊɋ ɓɆ 2,8% (4,8% Ɉɔ ɝɋɘɈɖɘɎɔɘ 

ɐɈɆɖɘɆɑ). ȮɒɆɭɱɎ ɉɎ ɕɖɋɊɈɎɊ ɔɜɋɓɐɎɘɋ ɍɆ ɒɆɑ ɕɔɍɎɘɎɈɋɓ ɕɖɔɎɍɈɔɊɗɘɈɋɓ ɭɆɍ36 Ɉɔ ɊɔɒɆɞɓɆɘɆ 
ɋɐɔɓɔɒɎɭɆ, ɓɋ ɗɋ ɔɝɋɐəɈɆ ɊɋɐɆ ɊɈɎɌɋɯɋɘɔ ɓɆ ɔɈɎɋ ɚɆɐɘɔɖɎ ɱɋ ɕɖɋɊɎɍɈɎɐɆ ɕɔɗɋɖɎɔɍɓɎ Ɏ 

ɕɔɊɔɑɉɔɘɖɆɭɓɎ ɓɆɉɔɖɓɎ ɕɖɎɘɎɗɔɜɎ Ɉɖɍ ɊɔɒɆɞɓɎɘɋ ɜɋɓɎ ɓɆ ɚɎɓɆɑɓɎɘɋ ɕɖɔɎɍɈɔɊɎ Ɉɔ ɎɊɓɎɔɘ ɕɋɖɎɔɊ.  

 
 

                                                
34 ȦɓɆɑɎɍɆɘɆ ɓɆ ɜɋɓɎɘɋ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ ɎɓɊəɗɘɖɎɗɐɎ ɕɖɔɎɍɈɔɊɎ Ɏ ɕɖɔɎɍɈɔɊɗɘɈɋɓɎɘɋ ɜɋɓɎ ɓɆ ɋɓɋɖɉɎɭɆɘɆ Ɏ ɓɆ 
ɕɖɔɎɍɈɔɊɎɘɋ ɍɆ ɞɎɖɔɐɆ ɕɔɘɖɔɞəɈɆɝɐɆ ɗɋ ɔɊɓɋɗəɈɆ ɓɆ ɕɖɈɎɘɋ ɊɈɆ ɒɋɗɋɜɆ ɔɊ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ.  
35 ȵɖɋɗɒɋɘɐɆɘɆ ɓɆ ɗɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ ɎɓɚɑɆɜɎɭɆ ɋ ɎɍɈɋɊɋɓɆ ɔɊ ɕɔɓɊɋɖɎɖɆɓɎɔɘ ɍɇɎɖ ɓɆ ɎɓɊɋɐɗɎɘɋ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ 
ɜɋɓɎ ɓɆ ɍɋɒɭɎɘɋ, ɓɆɭɍɓɆɝɆɭɓɎ ɕɆɖɘɓɋɖɐɎ ɓɆ ȶɋɕəɇɑɎɐɆ ȷɋɈɋɖɓɆ ȲɆɐɋɊɔɓɎɭɆ Ɉɔ Ɋɔɒɋɓɔɘ ɓɆ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɍɆ ɞɎɖɔɐɆ 
ɕɔɘɖɔɞəɈɆɝɐɆ. ȵɔɓɊɋɖɆɜɎɗɐɆɘɆ ɗɘɖəɐɘəɖɆ ɗɋ ɍɆɗɓɔɈɆ Ɉɖɍ ɓɔɖɒɆɑɎɍɎɖɆɓɎɘɋ əɝɋɗɘɈɆ ɓɆ ɓɔɒɎɓɆɑɓɎɔɘ əɈɔɍ ɔɊ ɗɋɐɔɭɆ ɔɊ 
ɍɋɒɭɎɘɋ Ɉɔ ɈɐəɕɓɎɔɘ ɓɔɒɎɓɆɑɋɓ əɈɔɍ Ɉɔ ɕɋɖɎɔɊɔɘ 2010  2012 ɉɔɊɎɓɆ. Ȩɔ ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ ɔɈɔɭ ɕɔɐɆɍɆɘɋɑ ɗɋ ɈɐɑəɝɋɓɎ 
ȧəɉɆɖɎɭɆ, ȩɋɖɒɆɓɎɭɆ, ȩɖɜɎɭɆ, ȺɖɆɓɜɎɭɆ, ȮɘɆɑɎɭɆ, ȦɈɗɘɖɎɭɆ, ȷɑɔɈɋɓɎɭɆ, ȻɖɈɆɘɗɐɆ Ɏ ȷɖɇɎɭɆ.  
36 ȷɕɔɖɋɊ ɔɜɋɓɎɘɋ ɓɆ ȳȧȶȷȲ, ɊɔɒɆɞɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ ɋ ɒɆɑɐə ɓɆɊ ɕɔɘɋɓɜɎɭɆɑɓɔɘɔ ɓɎɈɔ (ɒɆɑ ɕɔɍɎɘɎɈɋɓ ɕɖɔɎɍɈɔɊɗɘɈɋɓ 
ɭɆɍ) Ɉɔ 2021 Ɏ 2022 ɉɔɊɎɓɆ. 
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ȼɋɓɎ ɓɆ ɛɖɆɓɆ (ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %)

ȪɔɒɆɞɓɎ ɜɋɓɎ ɓɆ ɛɖɆɓɆ 

ȵɖɔɊɆɌɓɎ ɜɋɓɎ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎ ɓɆ ɛɖɆɓɆ

ȷɘɖɆɓɗɐɎ ɋɚɋɐɘɎɈɓɎ ɜɋɓɎ ɓɆ ɛɖɆɓɆ*

*ȫɚɋɐɘɎɈɓɎɘɋ ɗɘɖɆɓɗɐɎ ɜɋɓɎ ɓɆ ɛɖɆɓɆ ɗɋ ɊɔɇɎɋɓɎ ɐɆɐɔ ɕɔɓɊɋɖɎɖɆɓ ɍɇɎɖ ɔɊ ɜɋɓɎɘɋ ɓɆ 

ɛɖɆɓɆɘɆ Ɉɔ ɍɋɒɭɎɘɋ ɞɘɔ ɗɋ ɓɆɭɍɓɆɝɆɭɓɎ ɘɖɉɔɈɗɐɎ ɕɆɖɘɓɋɖɎ ɓɆ ȶȷȲ.
ȮɍɈɔɖ:Ȫȭȷ, ȫəɖɔɗɘɆɘ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.
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 Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, ɜɋɓɎɘɋ ɓɆ ɗɘɆɓɔɈɎɘɋ ɒɋɖɋɓɎ ɕɖɋɐə 

ɛɋɊɔɓɎɝɐɎɔɘ ɎɓɊɋɐɗ37  ɍɆɇɋɑɋɌɆɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 4%, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɍɆɇɖɍəɈɆɯɋ Ɉɔ 

ɗɕɔɖɋɊɇɆ ɗɔ ɖɆɗɘɔɘ ɔɊ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɕɔɓəɊɆɘɆ, ɈɖɋɊɓɔɗɘɆ ɓɆ 
ɎɍɉɖɆɊɋɓɎɘɋ ɗɘɆɓɇɋɓɎ ɍɉɖɆɊɎ ɍɆɇɋɑɋɌɆ ɖɆɗɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɊɔɊɋɐɆ 

ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ ɕɔɊɆɘɔɜɎ ɍɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ɎɍɊɆɊɋɓɎɘɋ ɔɊɔɇɖɋɓɎɭɆ ɍɆ ɎɍɉɖɆɊɇɆ ɓɆ ɗɘɆɓɇɋɓɎ ɍɉɖɆɊɎ 
Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɍɆɗɋɉɆ əɕɆɘəɈɆɆɘ ɓɆ ɓɆɒɆɑəɈɆɯɋ38, ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. ȴɊ 

Ɇɗɕɋɐɘ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɗɘɆɓɔɈɎ, ɘɆɆ Ɏ ɓɆɘɆɒə ɋ ɕɔɊɊɖɌɆɓɆ ɔɊ ɓɆɘɆɒɔɞɓɎɔɘ ɊɈɔɜɎɚɖɋɓ ɖɆɗɘ 

ɓɆ ɗɘɆɓɇɋɓɎɘɋ ɐɖɋɊɎɘɎ39. 

  

  

 ȮɓɚɑɆɜɎɗɐɎ ɔɝɋɐəɈɆɯɆ 

Ȩɔ ɔɊɓɔɗ ɓɆ ɎɊɓɔɘɔ ɊɈɎɌɋɯɋ ɓɆ ɜɋɓɎɘɋ, ɕɔɉɔɑɋɒɎɔɘ Ɋɋɑ ɔɊ ɊɔɒɆɞɓɎɘɋ Ɏ ɒɋɨəɓɆɖɔɊɓɎɘɋ 

ɎɓɗɘɎɘəɜɎɎ ɔɝɋɐəɈɆɆɘ əɒɋɖɋɓɔ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ ɘɋɐɔɈɓɆɘɆ ɉɔɊɎɓɆ Ɏ 

ɕɔɗɘɋɕɋɓɔ ɍɆɇɆɈəɈɆɯɋ Ɉɔ ɓɆɖɋɊɓɎɘɋ ɊɈɋ ɉɔɊɎɓɎ, ɗɔɉɑɆɗɓɔ ɗɔ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɗɘɋɕɋɓɔ 
ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɐɆɐɔ Ɉɔ ɉɑɔɇɆɑɓɎ ɖɆɒɐɎ, ɘɆɐɆ Ɏ Ɉɔ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ 

Ɏ ɍɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɖɎɘɎɗɔɜɎɘɋ ɔɊ ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ. ȷɑɎɝɓɎ ɗɋ Ɏ ɔɝɋɐəɈɆɯɆɘɆ 
ɓɆ ɆɓɐɋɘɎɖɆɓɎɘɋ ɋɐɔɓɔɒɗɐɎ ɆɓɆɑɎɘɎɝɆɖɎ ɎɗɐɆɌɆɓɎ Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ȦɓɐɋɘɆɘɆ ɍɆ ɎɓɚɑɆɜɎɗɐɎɘɋ 

ɔɝɋɐəɈɆɯɆ Ɏ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɊɈɎɌɋɯɋɘɔ ɓɆ ɖɋɆɑɓɎɔɘ ȧȪȵ40  ɗɕɖɔɈɋɊɋɓɆ Ɉɔ ɭəɓɎ, ɗɕɔɖɋɊ 

ɐɔɭɆ, ɘɎɋ ɔɝɋɐəɈɆɆɘ ɊɋɐɆ ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɱɋ ɎɍɓɋɗəɈɆ 2,3% Ɉɔ 2021 ɉɔɊɎɓɆ, Ɇ ɕɔɘɔɆ əɒɋɖɋɓɔ 
ɱɋ ɍɆɇɆɈɎ ɗɈɋɊəɈɆɭɱɎ ɗɋ ɓɆ 2,1% Ɉɔ 2022 ɉɔɊɎɓɆ Ɏ 2% Ɉɔ 2023 ɉɔɊɎɓɆ. 

 

                                                
37 ȻɋɊɔɓɎɝɐɎ ɎɓɊɋɐɗ ɓɆ ɜɋɓɎɘɋ ɓɆ ɗɘɆɓɔɈɎɘɋ, ɎɍɉɔɘɈɋɓ ɔɊ ɗɘɖɆɓɆ ɓɆ ȳȧȶȷȲ Ɉɖɍ ɇɆɍɆ ɓɆ ɔɉɑɆɗɎɘɋ ɍɆ ɕɖɔɊɆɌɇɆ Ɉɔ ɉɑɆɈɓɎɔɘ 
ɉɖɆɊ, Ɇ ɔɇɭɆɈɋɓ ɔɊ ɆɉɋɓɜɎɎɘɋ ɐɔɎɞɘɔ ɗɋ ɍɆɓɎɒɆɈɆɆɘ ɗɔ ɕɖɔɒɋɘ ɗɔ ɓɋɊɈɎɌɓɔɗɘɎ. ȼɋɓɆɘɆ ɓɆ ɗɘɆɓɔɘ ɋ ɚəɓɐɜɎɭɆ ɔɊ ɉɔɑɋɒɎɓɆɘɆ, 
ɓɆɗɋɑɇɆɘɆ Ɉɔ ɐɔɭɆ ɗɋ ɓɆɔɨɆ, ɐɆɘɔɘ, ɊɆɑɎ ɗɘɆɓɔɘ ɎɒɆ ɜɋɓɘɖɆɑɓɔ ɕɆɖɓɔ ɉɖɋɋɯɋ Ɏ ɊɆɑɎ ɗɘɆɓɔɘ ɋ ɓɔɈ. 
38 ȦɓɆɑɎɍɆɘɆ ɗɋ ɔɊɓɋɗəɈɆ ɓɆ ɕɖɈɎɔɘ ɒɋɗɋɜ ɔɊ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ. 
39 ȶɆɗɕɔɑɔɌɑɎɈɎ ɕɔɊɆɘɔɜɎ ɍɆ ɕɖɈɎɘɋ ɊɈɆ ɒɋɗɋɜɆ ɔɊ ɐɈɆɖɘɆɑɔɘ. 
40 ȵɔɝɓəɈɆɭɱɎ ɔɊ ɔɐɘɔɒɈɖɎ 2017 ɉɔɊɎɓɆ, ȳȧȶȷȲ ɓɆɕɖɆɈɎ ɕɖɔɒɋɓɆ Ɉɔ ɊɔɗɋɉɆɞɓɔɘɔ Ɇɓɐɋɘɓɔ ɎɗɘɖɆɌəɈɆɯɋ ĂȦɓɐɋɘɆ ɍɆ 
ɎɓɚɑɆɜɎɗɐɎɘɋ ɔɝɋɐəɈɆɯɆñ. ȳɔɈɔɘɔ Ɇɓɐɋɘɓɔ ɎɗɘɖɆɌəɈɆɯɋ ĂȦɓɐɋɘɆ ɍɆ ɎɓɚɑɆɜɎɗɐɎɘɋ ɔɝɋɐəɈɆɯɆ Ɏ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɊɈɎɌɋɯɋɘɔ 
ɓɆ ɖɋɆɑɓɎɔɘ ȧȪȵñ ɗɋ ɗɕɖɔɈɋɊəɈɆ ɓɆ ɕɖɎɒɋɖɔɐ ɓɆ ɋɐɔɓɔɒɗɐɎ ɆɓɆɑɎɘɎɝɆɖɎ, Ɇ ɕɖɔɞɎɖɋɓ ɋ Ɏ ɕɖɋɊɒɋɘɔɘ ɓɆ ȦɓɐɋɘɆɘɆ, ɗɔɉɑɆɗɓɔ 
ɗɔ ɕɖɆɐɘɎɐɆɘɆ ɓɆ ȫɈɖɔɕɗɐɆɘɆ ɜɋɓɘɖɆɑɓɆ ɇɆɓɐɆ (ȫȼȧ). 
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ȷɑɎɝɓɎ ɗɋ Ɏ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɔɝɋɐəɈɆɯɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ Ɏ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɓɆ 

ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɍɆ ɜɋɓɔɈɓɎɘɋ ɊɈɎɌɋɯɆ ɎɗɐɆɌɆɓɎ Ɉɔ ɆɓɐɋɘɓɎɘɋ ɎɗɘɖɆɌəɈɆɯɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ 

ɓɆ 2021 ɉɔɊɎɓɆ. ȸɆɐɆ, ɗɕɔɖɋɊ ĂɔɝɋɐəɈɆɯɆɘɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ ɍɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɜɋɓɎɘɋ Ɉɔ 
ɓɆɖɋɊɓɎɘɋ 12 ɒɋɗɋɜɎñ41 , ɕɔɉɔɑɋɒ ɋ ɇɖɔɭɔɘ ɓɆ ɑɎɜɆɘɆ ɐɔɎ ɗɒɋɘɆɆɘ ɊɋɐɆ Ɉɔ ɗɑɋɊɓɎɘɋ 12 ɒɋɗɋɜɎ ɱɋ 

ɊɔɭɊɋ Ɋɔ ɍɆɇɖɍɆɓ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ, ɓɆɗɕɖɔɘɎ ɇɖɔɭɔɘ ɓɆ ɑɎɜɆɘɆ ɐɔɎ ɔɝɋɐəɈɆɆɘ ɓɆɒɆɑəɈɆɯɋ ɎɑɎ 
ɓɋɕɖɔɒɋɓɋɘɎ ɜɋɓɎ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ ɐɆɭ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ42 , ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɓɆ 

ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ Ɏ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ ɔɝɋɐəɈɆɆɘ ɍɓɆɝɎɘɋɑɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 

ɜɋɓɎɘɋ ɓɆ ɓɎɈɓɎɘɋ ɕɖɔɎɍɈɔɊɎ Ɉɔ ɗɑɋɊɓɎɘɋ ɘɖɎ ɒɋɗɋɜɎ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. Ȯɗɘɔ 
ɘɆɐɆ, ɕɔɎɍɖɆɍɋɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɜɋɓɎɘɋ ɔɝɋɐəɈɆɆɘ Ɏ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ 

ɎɓɊəɗɘɖɎɭɆɘɆ, ɊɔɊɋɐɆ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ Ɉɔ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ ɔɝɋɐəɈɆɆɘ ɊɋɐɆ ɖɆɗɘɔɘ ɓɆ ɓɎɈɓɎɘɋ ɜɋɓɎ 

ɱɋ ɇɎɊɋ ɕɔəɒɋɖɋɓ. 

  

 ȧɎɑɆɓɗ ɓɆ ɕɑɆɱɆɯɆ 

ȪɋɚɎɜɎɘɔɘ ɓɆ ɘɋɐɔɈɓɆɘɆ ɗɒɋɘɐɆ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɗɋ ɗɘɋɗɓɎ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, 
Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔɓɆɘɆɒɔɞɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɎɍɈɔɍɓɎɔɘ ɗɋɐɘɔɖ Ɏ ɆɐɘɎɈɓɔ 

ɚəɓɐɜɎɔɓɎɖɆɯɋ ɓɆ ɗɎɓɳɎɖɎɘɋ ɓɆ ɕɖɔɎɍɈɔɊɗɘɈɔ Ɉɔ ɐɔɎ ɗɋ ɈɐɑəɝɋɓɎ ɊɔɒɆɞɓɎɘɋ ɎɍɈɔɍɓɎ 
ɐɆɕɆɜɎɘɋɘɎ. ȵɔɈɔɑɋɓ ɋɚɋɐɘ Ɉɖɍ ɘɋɐɔɈɓɆɘɆ ɗɒɋɘɐɆ ɎɒɆɞɋ Ɏ ɕɔɈɎɗɔɐɎɔɘ ɗəɚɎɜɎɘ ɓɆ 

ɗɋɐəɓɊɆɖɓɎɔɘ ɊɔɛɔɊ, ɕɖɎ ɕɔɈɎɗɔɐɎ ɕɖɎɈɆɘɓɎ Ɏ ɔɚɎɜɎɭɆɑɓɎ ɘɖɆɓɗɚɋɖɎ, ɐɆɐɔ Ɏ 

ɍɉɔɑɋɒɋɓɎɔɘ ɗəɚɎɜɎɘ Ɉo ɖɆɍɒɋɓɆɘɆ ɓɆ əɗɑəɉɎɘɋ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɊɋɚɎɜɎɘɔɘ ɓɆ 
ɕɖɎɒɆɖɓɎɔɘ ɊɔɛɔɊ ɇɋɑɋɌɎ ɉɔɊɎɞɋɓ ɖɆɗɘ, ɗɔɉɑɆɗɓɔ ɗɔ ɕɖɔɜɋɓɎɘɋ ɍɆ ɕɔɕɔɈɔɑɓɎ 

                                                
41 ȦɓɐɋɘɆ ɓɆ ȫɈɖɔɕɗɐɆɘɆ ɐɔɒɎɗɎɭɆ ɍɆ ɕɔɘɖɔɞəɈɆɝɐɎɔɘ ɔɕɘɎɒɎɍɆɒ ɍɆɐɑəɝɓɔ ɗɔ ɭəɓɎ 2021 ɉɔɊɎɓɆ. 
42 ȦɓɐɋɘɎ ɍɆ ɊɋɑɔɈɓɎɘɋ ɘɋɓɊɋɓɜɎɎ ɓɆ ȫɈɖɔɕɗɐɆɘɆ ɐɔɒɎɗɎɭɆ Ɉɔ ɎɓɊəɗɘɖɎɭɆɘɆ, ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ, ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ Ɏ Ɉɔ 
əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ ɍɆɐɑəɝɓɔ ɗɔ ɭəɓɎ 2021 ɉɔɊɎɓɆ. 

ȵɖɔɋɐɜɎɎ Ɏ ɔɝɋɐəɈɆɯɆ ɍɆ ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ

2021 2022 2023

ȫɐɔɓɔɒɗɐɎ ɆɓɆɑɎɘɎɝɆɖɎ 2.3 2.1 2.0

ȲȲȺ 2.0 1.5 1.6

Ȱɔɓɗɋɓɍəɗ ɚɔɖɐɆɗɘ 2.0 1.9 /

ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ2.1 1.8 2.0

ȳȧȶȷȲ 2.2 2.0 2.0
ȮɍɈɔɖ: ȦɓɐɋɘɆ ɍɆ ɎɓɚɑɆɜɎɗɐɎɘɋ ɔɝɋɐəɈɆɯɆ Ɏ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɊɈɎɌɋɯɋɘɔ ɓɆ ɖɋɆɑɓɎɔɘ ȧȪȵ, ɭəɓɎ 

2021 ɉɔɊɎɓɆ;  ȲȲȺ, ȷɈɋɘɗɐɎ ɋɐɔɓɔɒɗɐɎ ɕɖɋɉɑɋɊ, ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ;  Ȱɔɓɗɋɓɍəɗ ɚɔɖɐɆɗɘ, ɭəɓɎ 2021 

ɉɔɊɎɓɆ; ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ, ȺɎɗɐɆɑɓɆ ɗɘɖɆɘɋɉɎɭɆ ɓɆ ȶɋɕəɇɑɎɐɆ ȷɋɈɋɖɓɆ ȲɆɐɋɊɔɓɎɭɆ ɍɆ 2022-

2024 (ɗɔ ɎɍɉɑɋɊɎ Ɋɔ 2026) ȷɐɔɕɭɋ, ɒɆɭ 2021 ɉɔɊɎɓɆ; Ɏ ȳȧȶȷȲ, ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ.
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ȮɓɚɑɆɜɎɗɐɎ ɔɝɋɐəɈɆɯɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ 
(ɇɎɑɆɓɗɎ ɓɆ ɔɊɉɔɈɔɖɎ)

ȨɎɊəɈɆɯɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ ɍɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɜɋɓɎɘɋ Ɉɔ ɕɖɋɘɛɔɊɓɎɘɋ 12 
ɒɋɗɋɜɎ
ȴɝɋɐəɈɆɯɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ ɍɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɜɋɓɎɘɋ Ɉɔ ɓɆɖɋɊɓɎɘɋ 12 
ɒɋɗɋɜɎ

ȮɍɈɔɖ: ȫɈɖɔɕɗɐɆ ɐɔɒɎɗɎɭɆ.
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ȮɓɚɑɆɜɎɗɐɎ ɔɝɋɐəɈɆɯɆ ɓɆ ɖɆɐɔɈɔɊɎɘɋɑɎɘɋ 
ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ (ɇɎɑɆɓɗɎ ɓɆ ɔɊɉɔɈɔɖɎ)

ȴɝɋɐəɈɆɯɆ ɍɆ ɕɖɔɊɆɌɓɎɘɋ ɜɋɓɎ Ɉɔ ɎɓɊəɗɘɖɎɭɆɘɆ ɍɆ ɓɆɖɋɊɓɎɘɋ ɒɋɗɋɜɎ

ȴɝɋɐəɈɆɯɆ ɍɆ ɜɋɓɎɘɋ Ɉɔ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ ɍɆ ɓɆɖɋɊɓɎɘɋ ɘɖɎ ɒɋɗɋɜɎ

ȴɝɋɐəɈɆɯɆ ɍɆ ɜɋɓɎɘɋ Ɉɔ ɘɖɉɔɈɎɭɆɘɆ ɓɆ ɒɆɑɔ ɍɆ ɓɆɖɋɊɓɎɘɋ ɘɖɎ ɒɋɗɋɜɎ

ȴɝɋɐəɈɆɯɆ ɍɆ ɜɋɓɎɘɋ Ɉɔ ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ ɍɆ ɓɆɖɋɊɓɎɘɋ ɘɖɎ ɒɋɗɋɜɎ
ȮɍɈɔɖ: ȫɈɖɔɕɗɐɆ ɐɔɒɎɗɎɭɆ.
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ɔɗɘɈɆɖəɈɆɯɆ ɓɆ ɐɔɒɕɆɓɎɎɘɋ ɗɔ ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ ɍɆ ɔɈɆɆ ɉɔɊɎɓɆ. Ȩɔ ɖɆɒɐɎɘɋ ɓɆ 

ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɒɋɘɐɆ, Ɉɔ ɘɋɐɔɘ ɓɆ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɗɋ ɔɗɘɈɆɖɋɓɎ ɈɎɗɔɐɎ ɓɋɘɔ-

ɕɖɎɑɎɈɎ, ɐɔɎɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆɆɘ ɔɊ ɍɆɊɔɑɌəɈɆɯɋɘɔ ɓɆ ɊɖɌɆɈɆɘɆ Ɉɔ 
ɗɘɖɆɓɗɘɈɔ ɕɖɋɐə ɎɍɊɆɈɆɯɋ ɋɈɖɔɔɇɈɖɍɓɎɜɆ, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ Ɏ ɔɊ ɘɖɉɔɈɗɐɎɘɋ ɐɖɋɊɎɘɎ Ɏ 

ɍɆɋɒɎɘɋ. ȰɆɭ ɗɘɖɆɓɗɐɎɘɋ ɊɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɐɆɭ ɐɆɘɋɉɔɖɎɭɆɘɆ ɈɆɑəɘɎ Ɏ ɊɋɕɔɍɎɘɎ Ɉɔ 
ɔɈɆ ɘɖɎɒɋɗɋɝɭɋ ɎɒɆɞɋ ɓɋɘɔ-ɔɊɑɎɈɎ. ȵɔɒɋɗɘəɈɆɯɆɘɆ Ɉɔ ɇɎɑɆɓɗɔɘ ɓɆ ɕɑɆɱɆɯɆ 

ɔɈɔɍɒɔɌɎɭɆ ɈɎɗɔɐ ɖɆɗɘ ɓɆ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɓɆ 2021 ɉɔɊɎɓɆ, ɗɔ 

ɞɘɔ ɘɎɋ Ɏ ɓɆɘɆɒə ɗɋ Ɉɔ ɗɎɉəɖɓɆɘɆ ɍɔɓɆ. 

 

 ȸɋɐɔɈɓɆ ɗɒɋɘɐɆ 

Ȩɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ, ɊɋɚɎɜɎɘɔɘ Ɉɔ ɘɋɐɔɈɓɆɘɆ ɗɒɋɘɐɆ ɓɆ 
ɇɎɑɆɓɗɔɘ ɓɆ ɕɑɆɱɆɯɆ ɎɍɓɋɗəɈɆ 61,2 ɒɎɑɎɔɓɆ ɋɈɖɆ, ɎɑɎ 0,5% ɔɊ ȧȪȵ43. ȦɓɆɑɎɍɆɘɆ ɓɆ 

ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ əɕɆɘəɈɆ ɓɆ ɕɔɓɎɍɔɐ ɊɋɚɎɜɎɘ Ɉɔ ɘɋɐɔɈɓɆɘɆ ɗɒɋɘɐɆ (ɍɆ 0,9 ɕ.ɕ. ɔɊ ȧȪȵ), ɞɘɔ Ɉɔ 
ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɔɊɔɇɖɋɓɔɘɔ ɗɆɑɊɔ Ɉɔ ɖɆɍɒɋɓɆɘɆ ɓɆ ɗɘɔɐɎ ɗɔ ɗɘɖɆɓɗɘɈɔ. ȵɔɈɎɗɔɐɎɔɘ 

ɖɆɗɘ ɓɆ ɎɍɈɔɍɓɆɘɆ ɔɊ ɖɆɗɘɔɘ ɓɆ əɈɔɍɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ əɕɆɘəɈɆɆɘ ɓɆ ɓɆɘɆɒɔɞɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ 

ɈɐəɕɓɆɘɆ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆ ɖɆɍɒɋɓɆ, ɕɖɎ ɕɔɍɎɘɎɈɓɎ ɕɔɒɋɗɘəɈɆɯɆ ɐɆɭ ɋɓɋɖɉɋɘɗɐɔɘɔ ɗɆɑɊɔ, 
ɊɔɊɋɐɆ ɓɋɋɓɋɖɉɋɘɗɐɔɘɔ ɗɆɑɊɔ ɇɋɑɋɌɎ ɕɖɔɞɎɖəɈɆɯɋ, ɕɖɋɊ ɗѾ ɍɆɖɆɊɎ ɕɔɈɎɗɔɐɎɔɘ ɗəɖɔɈɎɓɗɐɎ əɈɔɍ 

ɍɆ Ɋɋɑ ɔɊ ɕɖɔɎɍɈɔɊɓɎɘɋ ɐɆɕɆɜɎɘɋɘɎ ɔɖɎɋɓɘɎɖɆɓɎ ɐɔɓ ɎɍɈɔɍ, ɉɑɆɈɓɔ ɔɊ ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ. 
ȭɓɆɝɎɘɋɑɋɓ ɕɖɎɊɔɓɋɗ Ɉɔ ɗɘɋɗɓəɈɆɯɋɘɔ ɓɆ ɊɋɚɎɜɎɘɔɘ Ɉɔ ɘɋɐɔɈɓɆɘɆ ɗɒɋɘɐɆ ɎɒɆɞɋ Ɏ ɕɔɈɎɗɔɐɎɔɘ 

ɗəɚɎɜɎɘ ɐɆɭ ɗɋɐəɓɊɆɖɓɎɔɘ ɊɔɛɔɊ ɔɗɘɈɆɖɋɓ Ɉɔ əɗɑɔɈɎ ɓɆ ɖɆɗɘ ɓɆ ɕɖɎɈɆɘɓɎɘɋ ɘɖɆɓɗɚɋɖɎ (ɉɑɆɈɓɔ ɓɆ 

ɊɔɍɓɆɐɎɘɋ ɐɔɎɞɘɔ ɞɘɔ ɈɑɋɉəɈɆɆɘ Ɉɔ ɍɋɒɭɆɘɆ ɕɖɋɐə ɔɚɎɜɎɭɆɑɓɎɘɋ ɐɆɓɆɑɎ) Ɏ ɕɔɈɎɗɔɐɎɘɋ ɘɖɆɓɗɚɋɖɎ 
ɓɆ ɊɖɌɆɈɆɘɆ. ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɗəɚɎɜɎɘɔɘ ɐɆɭ əɗɑəɉɎɘɋ ɉɑɆɈɓɔ ɗɋ ɊɔɑɌɎ ɓɆ ɍɉɔɑɋɒɋɓɎɔɘ ɗəɚɎɜɎɘ 

ɐɆɭ ɕɆɘəɈɆɯɆɘɆ, ɔɗɘɈɆɖɋɓ Ɉɔ əɗɑɔɈɎ ɓɆ ɍɓɆɝɎɘɋɑɋɓ ɕɆɊ ɐɆɭ ɔɊɑɎɈɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɔɈɎɋ əɗɑəɉɎ, Ɉɔ 
əɗɑɔɈɎ ɓɆ ɕɔɭɆɈɆ ɓɆ ɘɖɋɘ ɇɖɆɓ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ Ɏ ɓɆɘɆɒɔɞɓɎ ɖɋɗɘɖɎɐɜɎɎ Ɉɔ Ɋɋɑɔɘ ɓɆ ɗɋɐɘɔɖɎɘɋ ɗɔ 

ɕɔɉɔɑɋɒɆ ɗɔɜɎɭɆɑɓɆ ɎɓɘɋɖɆɐɜɎɭɆ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɊɋɚɎɜɎɘɔɘ ɐɆɭ ɕɖɎɒɆɖɓɎɔɘ ɊɔɛɔɊ ɍɆɇɋɑɋɌɆ ɖɆɗɘ, 

                                                
43 ȭɆ ɕɖɋɗɒɋɘɐɎɘɋ ɗɋ ɐɔɖɎɗɘɎ ɕɖɔɋɐɘɎɖɆɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɓɔɒɎɓɆɑɓɎɔɘ ȧȪȵ (ɔɊ ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ). 

2021 2021

ȰɈ.1I-XII ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4I-XII ȰɈ.1ȰɈ.1I-XII ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4I-XII ȰɈ.1

I. ȸɋɐɔɈɓɆ ɗɒɋɘɐɆ-175,0 -372,3 -156,1 -91,9 -52,7 -72,4 -373,0 -61,2 -1,6 -3,3 -1,4 -0,9 -0,5 -0,7 -3,5 -0,5

ȷɘɔɐɎ Ɏ əɗɑəɉɎ, ɓɋɘɔ-373,1 -1619,8 -381,5 -247,4 -320,4 -427,7 -1377,0 -315,9 -3,3 -14,5 -3,5 -2,3 -3,0 -4,0 -12,8 -2,7

ȮɍɈɔɍ 1623,5 6957,8 1513,9 1173,0 1717,3 1853,5 6257,7 1792,5 14,5 62,1 14,1 10,9 16,0 17,2 58,1 15,5

ȹɈɔɍ 1996,5 8577,6 1895,4 1420,4 2037,7 2281,2 7634,6 2108,5 17,8 76,5 17,6 13,2 18,9 21,2 70,9 18,2

   ȷɘɔɐɎ, ɓɋɘɔ -475,1 -1969,6 -546,3 -352,4 -403,5 -506,6 -1808,8 -504,1 -4,2 -17,6 -5,1 -3,3 -3,7 -4,7 -16,8 -4,3

   ȹɗɑəɉɎ, ɓɋɘɔ 102,0 349,8 164,8 105,0 83,1 78,9 431,8 188,1 0,9 3,1 1,5 1,0 0,8 0,7 4,0 1,6

ȵɖɎɒɆɖɋɓ ɊɔɛɔɊ, ɓɋɘɔ-129,9 -519,6 -100,4 -99,1 -106,0 -107,0 -412,4 -128,6 -1,2 -4,6 -0,9 -0,9 -1,0 -1,0 -3,8 -1,1

ȷɋɐəɓɊɆɖɋɓ ɊɔɛɔɊ, ɓɋɘɔ328,0 1767,1 325,8 254,6 373,7 462,3 1416,4 383,3 2,9 15,8 3,0 2,4 3,5 4,3 13,2 3,3

II. ȰɆɕɎɘɆɑɓɆ ɗɒɋɘɐɆ0,6 8,2 0,3 4,3 1,1 3,6 9,3 -3,7 0,0 0,1 0,0 0,0 0,0 0,0 0,1 0,0

ȳɋɘɔ-ɐɖɋɊɎɘɎɖɆɯɋ (+) / ɓɋɘɔ-

ɍɆɊɔɑɌəɈɆɯɋ (-) (ɍɇɎɖɓɆ ɗɘɆɈɐɆ 

ɔɊ ɘɋɐɔɈɓɆɘɆ Ɏ ɐɆɕɎɘɆɑɓɆɘɆ 

ɗɒɋɘɐɆ)

-174,4 -364,1 -155,8 -87,6 -51,5 -68,8 -363,7 -64,9 -1,6 -3,2 -1,4 -0,8 -0,5 -0,6 -3,4 -0,6

III. ȺɎɓɆɓɗɎɗɐɆ ɗɒɋɘɐɆ-170,5 -679,8 78,6 -674,9 116,1 32,3 -447,9 -642,0 -1,5 -6,1 0,7 -6,3 1,1 0,3 -4,2 -5,5

ȪɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ-59,3 -363,3 -135,9 6,7 7,8 -84,3 -205,7 25,9 -0,5 -3,2 -1,3 0,1 0,1 -0,8 -1,9 0,2

ȵɔɖɘɚɔɑɎɔ ɎɓɈɋɗɘɎɜɎɎ22,3 151,2 31,6 -632,5 77,5 239,5 -283,8 -636,9 0,2 1,3 0,3 -5,9 0,7 2,2 -2,6 -5,5

ȨɆɑəɘɎ Ɏ ɊɋɕɔɍɎɘɎ35,0 73,6 71,8 130,5 175,6 111,4 489,4 28,0 0,3 0,7 0,7 1,2 1,6 1,0 4,5 0,2

ȭɆɋɒɎ -16,9 -225,2 113,0 -166,7 -83,0 -132,8 -269,4 -20,6 -0,2 -2,0 1,0 -1,5 -0,8 -1,2 -2,5 -0,2

ȸɖɉɔɈɗɐɎ ɐɖɋɊɎɘɎ Ɏ ɆɈɆɓɗɎ-153,2 -317,3 -1,9 -13,2 -61,2 -100,3 -176,6 -39,5 -1,4 -2,8 0,0 -0,1 -0,6 -0,9 -1,6 -0,3

ȴɗɘɆɓɆɘɎ ɗɒɋɘɐɎ ɍɆ 

ɓɆɕɑɆɘɆ/ɕɑɆɱɆɯɋ
0,0 -0,2 0,0 0,1 -0,2 -1,1 -1,2 1,1 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0

ȷɕɋɜɎɭɆɑɓɎ ɕɖɆɈɆ ɓɆ Ɉɑɋɝɋɯɋ 

(ɓɋɘɔ-ɗɔɍɊɆɈɆɯɋ ɔɇɈɖɗɐɎ)
0,0 0,0 0,0 -0,1 0,0 0,0 -0,1 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0

IV. ȳɋɘɔ-ɉɖɋɞɐɎ Ɏ ɕɖɔɕəɗɘɎ -1,7 59,0 -14,8 16,7 13,8 14,8 30,4 34,3 0,0 0,5 -0,1 0,2 0,1 0,1 0,3 0,3

 V. ȪɋɈɎɍɓɎ ɖɋɍɋɖɈɎ-5,6 374,6 -249,3 604,0 -153,8 -86,3 114,6 611,5 0,0 3,3 -2,3 5,6 -1,4 -0,8 1,1 5,3

ȮɍɈɔɖ: ȳȧȶȷȲ.

2019 2020 2019 2020

Ɉɔ ɒɎɑɎɔɓɎ ɋɈɖɆ % ɔɊ ȧȪȵ
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ɕɖɎ ɕɖɔɜɋɓɆ ɍɆ ɕɔɉɔɑɋɒ Ɏɍɓɔɗ ɓɆ ɓɔɈɔɗɔɍɊɆɊɋɓɆ ɊɔɇɎɈɐɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, Ɇ ɗɔ ɘɔɆ Ɏ 

ɕɔɉɔɑɋɒ ɊɋɚɎɜɎɘ ɐɆɭ ɊɔɛɔɊɔɘ ɔɊ ɎɓɈɋɗɘɎɜɎɎ.  

 
 

 
 

 

ȵɖɎɑɔɉ: ȳɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆ ɖɆɍɒɋɓɆ ɓɆ ɗɘɔɐɎ Ɏ ɊɈɎɌɋɯɋ ɓɆ ɓɔɒɎɓɆɑɓɎɔɘ Ɏ 

ɖɋɆɑɓɎɔɘ ɋɚɋɐɘɎɈɋɓ ɊɋɈɎɍɋɓ ɐəɖɗ (ȳȫȪȰ Ɏ ȶȫȪȰ)44  

Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ ɎɍɓɋɗəɈɆ 3.851,9 
ɒɎɑɎɔɓɎ ɋɈɖɆ ɎɑɎ 33,2% ɔɊ ȧȪȵ, ɞɘɔ ɋ ɕɔɈɎɗɔɐɔ ɍɆ 525,4 ɒɎɑɎɔɓɎ ɋɈɖɆ ɎɑɎ 2,3 ɕ.ɕ. ɔɊ ȧȪȵ 

Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, ɐɔɉɆ ɍɆɕɔɝɓɆɆ ɊɆ ɗɋ ɝəɈɗɘɈəɈɆɆɘ 
ɕɖɈɎɝɓɎɘɋ ɓɋɉɆɘɎɈɓɎ ɋɚɋɐɘɎ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ Ɉɖɍ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ. ȶɆɗɘɔɘ ɓɆ 

ɖɆɍɒɋɓɆɘɆ ɗɔ ɗɘɖɆɓɗɘɈɔ ɗɋ ɊɔɑɌɎ ɓɆ ɈɎɗɔɐɎɔɘ ɖɆɗɘ Ɏ ɓɆ ɎɍɈɔɍɓɆɘɆ Ɏ ɓɆ əɈɔɍɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ, 

ɞɘɔ əɕɆɘəɈɆ ɓɆ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɔɈɔɭ ɗɋɉɒɋɓɘ ɔɊ ɋɐɔɓɔɒɎɭɆɘɆ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ.    

 

ȶɆɗɘɔɘ ɓɆ ɎɍɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ ɉɔɊɎɓɆɘɆ ɎɍɓɋɗəɈɆ 18% ɓɆ 
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɍɆɗɎɑɋɓ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɔɍɎɘɎɈɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɕɖɔɒɋɓɆ Ɉɔ ɕɖɋɘɛɔɊɓɔɘɔ 

ɘɖɎɒɋɗɋɝɭɋ, ɞɘɔ ɋ ɔɊɖɆɍ Ɏ ɓɆ ɓɎɗɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ. Ȯɒɋɓɔ, Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2020 
ɉɔɊɎɓɆ ɍɆɕɔɝɓɆ ɉɑɔɇɆɑɓɔɘɔ ɞɎɖɋɯɋ ɓɆ ɈɎɖəɗɔɘ ɐɔɈɎɊ-19, ɕɖɋɊɎɍɈɎɐəɈɆɭɱɎ ɕɆɊ ɓɆ ɎɍɈɔɍɓɆɘɆ 

ɆɐɘɎɈɓɔɗɘ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ, ɞɘɔ ɇɋɞɋ ɓɆɭɎɍɖɆɍɋɓɔ ɐɆɭ ɐɔɒɕɆɓɎɎɘɋ ɔɊ ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ, 

ɐɔɎɞɘɔ ɇɋɆ ɕɖɈɎɘɋ ɞɘɔ ɉɎ ɕɔɝəɈɗɘɈəɈɆɆ ɓɋɉɆɘɎɈɓɎɘɋ ɋɚɋɐɘɎ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ Ɏ əɞɘɋ Ɉɔ ɕɖɈɎɔɘ 
ɐɈɆɖɘɆɑ ɔɊ 2020 ɉɔɊɎɓɆ ɗɋ ɗɔɔɝɎɭɆ ɗɔ ɕɆɊ ɓɆ ɗɘɖɆɓɗɐɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ Ɏ ɓɆɖəɞɋɓɎ ɗɎɓɳɎɖɎ ɓɆ 

ɗɓɆɇɊəɈɆɯɋ. ȴɘɘəɐɆ, ɕɔɈɔɑɓɎɘɋ ɎɍɈɔɍɓɎ ɔɗɘɈɆɖəɈɆɯɆ ɓɆ ɕɖɔɎɍɈɔɊɓɎɘɋ ɐɆɕɆɜɎɘɋɘɎ ɔɊ 

                                                
44 ȷɕɔɖɋɊ ȲɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆ ɖɆɍɒɋɓɆ, ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɎɍɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɗɋ ɔɇɭɆɈəɈɆɆɘ ɓɆ ɚ.ɔ.ɇ., Ɇ ɍɆ 
əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɓɆ ɜ.Ɏ.ɚ.-ɔɗɓɔɈɆ. 
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ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ ɗɋ ɔɗɓɔɈɓɎɔɘ ɊɈɎɉɆɘɋɑ ɓɆ ɎɍɈɔɍɓɎɔɘ ɖɆɗɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 
ɉɔɊɎɓɆ. ȵɔɈɎɗɔɐɎɔɘ ɎɍɈɔɍ ɓɆ ɔɈɎɋ ɐɔɒɕɆɓɎɎ ɗɋ ɔɊɖɆɍɎ ɐɆɐɔ ɕɔɈɎɗɔɐ ɎɍɈɔɍ ɓɆ ɒɆɞɎɓɎ Ɏ ɔɕɖɋɒɆ 

Ɏ ɛɋɒɎɗɐɎ ɕɖɔɎɍɈɔɊɎ, ɐɆɊɋ ɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɋ ɐɔɓɜɋɓɘɖɎɖɆɓ ɎɍɈɔɍɔɘ ɓɆ ɔɈɔɭ ɗɋɐɘɔɖ. Ȯɗɘɔ 
ɘɆɐɆ, ɕɔɍɎɘɎɈɓɎ ɎɍɈɔɍɓɎ ɔɗɘɈɆɖəɈɆɯɆ ɎɒɆ Ɏ ɐɆɭ ɒɋɘɆɑɔɕɖɋɖɆɇɔɘəɈɆɝɐɎɔɘ Ɏ ɖəɊɆɖɗɐɎɔɘ ɗɋɐɘɔɖ, 

ɞɘɔ ɗɋ ɔɊɖɆɍəɈɆ Ɉɖɍ ɕɔɈɎɗɔɐɎɔɘ ɎɍɈɔɍ ɓɆ Ɍɋɑɋɍɔ Ɏ ɝɋɑɎɐ Ɏ ɒɋɘɆɑɓɆ ɖəɊɆ Ɉɔ ɔɈɔɭ ɐɈɆɖɘɆɑ, ɐɆɐɔ 

ɖɋɍəɑɘɆɘ ɓɆ ɕɔɈɔɑɓɎɘɋ ɕɔɒɋɗɘəɈɆɯɆ ɐɆɭ ɇɋɖɍɆɓɗɐɎɘɋ ɜɋɓɎ ɓɆ ɒɋɘɆɑɎɘɋ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɐɆɭ 
ɘɋɐɗɘɎɑɓɆɘɆ ɎɓɊəɗɘɖɎɭɆ ɓɋɕɔɈɔɑɓɎɘɋ ɎɍɈɔɍɓɎ ɔɗɘɈɆɖəɈɆɯɆ ɕɖɔɊɔɑɌɎɭɆ Ɏ Ɉɔ ɘɋɐɔɘ ɓɆ ɔɈɆ 

ɘɖɎɒɋɗɋɝɭɋ. ȪɈɔɜɎɚɖɋɓ ɖɆɗɘ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɍɆɇɋɑɋɌɆ Ɏ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ, Ɏ ɘɔɆ ɔɊ 
14,2% , ɞɘɔ ɋ ɕɖɈɆ ɕɔɍɎɘɎɈɓɆ ɕɖɔɒɋɓɆ ɕɔ ɝɋɘɎɖɎ ɕɔɗɑɋɊɔɈɆɘɋɑɓɎ ɐɈɆɖɘɆɑɎ ɓɆ ɓɆɒɆɑəɈɆɯɋ. 

ȷɔɔɊɈɋɘɓɔ ɓɆ ɎɍɈɔɍɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ, ɊɈɎɌɋɝɐɆ ɐɔɒɕɔɓɋɓɘɆ ɓɆ ɖɆɗɘɔɘ ɓɆ əɈɔɍɔɘ Ɉɔ ɔɈɔɭ ɐɈɆɖɘɆɑ 
ɋ ɗəɖɔɈɎɓɗɐɎɔɘ əɈɔɍ ɓɆ ɎɍɈɔɍɓɎɘɋ ɐɆɕɆɜɎɘɋɘɎ ɔɊ ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ. ȵɔɐɖɆɭ ɘɔɆ, ɒɆɑɐə 

ɕɔɈɎɗɔɐ əɈɔɍ ɋ ɍɆɇɋɑɋɌɆɓ ɐɆɭ Ɍɋɑɋɍɔɘɔ Ɏ ɝɋɑɎɐɔɘ Ɏ ɒɋɘɆɑɓɆɘɆ ɖəɊɆ, ɐɆɐɔ ɈɑɋɍɓɆ ɐɔɒɕɔɓɋɓɘɆ Ɉɔ 

ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ ɓɆ ɒɋɘɆɑɔɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɋɓɋɖɉɋɘɗɐɎɔɘ əɈɔɍ Ɏ 
ɓɆɘɆɒə ɗɋ ɓɆɒɆɑəɈɆ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɓɔ ɗɔ ɍɓɆɝɎɘɋɑɓɔ ɍɆɇɆɈəɈɆɯɋ. ȵɖɎɘɔɆ, ɕɆɊɔɘ ɕɖɔɎɍɑɋɍɋ 

ɔɊ ɗ¯ əɞɘɋ ɕɔɓɎɗɐɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɍɆ ɓɆɚɘɋɓɎ ɊɋɖɎɈɆɘɎ, ɞɘɔ ɕɖɎɊɔɓɋɗɋ ɍɆ ɕɔɓɎɗɐɎ əɈɋɍɋɓɎ 
ɐɔɑɎɝɎɓɎ, Ɉɔ əɗɑɔɈɎ ɓɆ ɍɆɇɖɍɆɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɇɋɖɍɆɓɗɐɎɘɋ ɜɋɓɎ ɓɆ ɗəɖɔɈɆɘɆ ɓɆɚɘɆ ɓɆ 

ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɞɘɔ ɗɋ ɔɊɖɆɍɎ ɗɔ ɕɔɖɆɗɘ ɓɆ əɈɋɍɋɓɎɘɋ ɜɋɓɎ ɓɆ ɊɋɖɎɈɆɘɎɘɋ. ȨɆɐɈɎɘɋ 

ɔɗɘɈɆɖəɈɆɯɆɘɆ ɐɆɭ ɊɈɋɘɋ ɐɔɒɕɔɓɋɓɘɎ ɓɆ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ Ɉɔ ɕɖɈɔɘɔ 
ɘɖɎɒɋɗɋɝɭɋ ɔɊ ɉɔɊɎɓɆɘɆ ɊɔɈɋɊɋ Ɋɔ ɇɑɆɉɔ ɕɖɔɞɎɖəɈɆɯɋ ɓɆ ɘɖɉɔɈɗɐɎɔɘ ɊɋɚɎɜɎɘ ɍɆ 

3,6% , Ɉɔ ɔɊɓɔɗ ɓɆ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ 2020 ɉɔɊɎɓɆ. ȦɓɆɑɎɍɎɖɆɓɔ ɕɔ ɕɔɔɊɊɋɑɓɎ ɗɆɑɊɆ, 
ɕɖɔɊɑɆɇɔɝəɈɆɯɋɘɔ ɗɋ ɊɔɑɌɎ ɓɆ ɓɋɋɓɋɖɉɋɘɗɐɔɘɔ ɗɆɑɊɔ, ɕɖɎ ɕɔɈɔɑɓɎ ɕɖɔɒɋɓɎ ɓɆ ɋɓɋɖɉɋɘɗɐɎɔɘ 

ɇɎɑɆɓɗ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. 

ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɆɕɖɎɑ Ɏ ɒɆɭ 2021 ɉɔɊɎɓɆ əɐɆɌəɈɆɆɘ ɓɆ ɍɓɆɝɎɘɋɑɓɔ ɍɆɗɎɑəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ Ɏ ɓɆ 

ɎɍɈɔɍɓɆɘɆ Ɏ ɓɆ əɈɔɍɓɆɘɆ ɐɔɒɕɔɓɋɓɘɎ ɓɆ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɎɗɘɎɔɘ 

ɕɋɖɎɔɊ ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɗɘɖɆɓɆ ɓɆ ɎɍɈɔɍɔɘ ɎɍɓɋɗəɈɆ 111,4%, 
ɕɖɋɊɎɍɈɎɐɆɓ ɔɊ ɈɎɗɔɐɎɔɘ ɖɆɗɘ ɓɆ ɛɋɒɎɗɐɎ ɕɖɔɎɍɈɔɊɎ Ɏ ɔɕɖɋɒɆ Ɏ ɒɆɞɎɓɎ, ɔɗɓɔɈɓɎ ɎɍɈɔɍɓɎ 

ɐɆɘɋɉɔɖɎɎ ɓɆ ɐɔɒɕɆɓɎɎɘɋ ɔɊ ɆɈɘɔɒɔɇɎɑɗɐɎɔɘ ɗɋɐɘɔɖ, Ɇ ɍɓɆɝɎɘɋɑɓɔ ɕɔɒɆɑ ɕɖɎɊɔɓɋɗ Ɉɔ ɖɆɗɘɔɘ ɎɒɆ 
Ɏ ɎɍɈɔɍɔɘ ɓɆ Ɍɋɑɋɍɔ Ɏ ɝɋɑɎɐ Ɏ ɒɋɇɋɑ. ȳɆ əɈɔɍɓɆɘɆ ɗɘɖɆɓɆ, ɔɗɘɈɆɖɋɓɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɋ 98,2%, Ɏ 

ɗɔɔɊɈɋɘɓɔ ɓɆ ɎɍɈɔɍɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ, ɓɆɭɈɎɗɔɐ ɕɖɎɊɔɓɋɗ Ɉɔ ɖɆɗɘɔɘ ɎɒɆ ɗəɖɔɈɎɓɗɐɆɘɆ ɐɔɒɕɔɓɋɓɘɆ 

ɓɆ ɐɔɒɕɆɓɎɎɘɋ ɔɖɎɋɓɘɎɖɆɓɎ ɐɔɓ ɎɍɈɔɍ, ɕɔɐɔɓɐɖɋɘɓɔ ɔɕɖɋɒɆ Ɏ ɒɆɞɎɓɎ, ɔɇɔɋɓɎ ɒɋɘɆɑɎ Ɏ ɛɋɒɎɗɐɎ 

ɕɖɔɎɍɈɔɊɎ, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ Ɏ əɈɔɍɔɘ ɓɆ ɋɓɋɖɉɎɭɆ.  

     

 

ȷɕɔɖɋɊ ɆɓɆɑɎɍɆɘɆ ɓɆ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɕɔɊɋɑɇɆɘɆ ɗɕɔɖɋɊ ȷɎɗɘɋɒɔɘ ɓɆ ɓɆɜɎɔɓɆɑɓɎ 
ɗɒɋɘɐɎ (System of national accounts ï SNA), ɖɆɗɘɔɘ ɓɆ əɈɔɍɔɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ 
ɗɋ ɊɔɑɌɎ ɓɆ ɕɔɈɎɗɔɐɎɔɘ əɈɔɍ ɓɆ ɗɎɘɋ ɓɋɋɓɋɖɉɋɘɗɐɎ ɐɆɘɋɉɔɖɎɎ, ɗɔ ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ ɓɆ əɈɔɍɔɘ 

ɓɆ ɎɓɘɋɖɒɋɊɎɭɆɖɓɎ ɕɖɔɎɍɈɔɊɎ. ȦɓɆɑɎɍɆɘɆ ɓɆ əɈɔɍɔɘ ɓɆɒɋɓɋɘ ɍɆ ɑɎɝɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ əɐɆɌəɈɆ ɓɆ 

ɖɆɗɘ ɐɆɭ ɔɈɆɆ ɐɔɒɕɔɓɋɓɘɆ, ɕɖɋɊɎɍɈɎɐɆɓ ɔɊ ɕɔɈɎɗɔɐɎɔɘ əɈɔɍ ɓɆ ɗɘɔɐɎɘɋ ɍɆ ɞɎɖɔɐɆ ɕɔɘɖɔɞəɈɆɝɐɆ, 
ɓɔ Ɏ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɖɆɗɘɔɘ ɓɆ əɈɔɍɔɘ ɓɆ ɛɖɆɓɆ ɍɆ ɑɎɝɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ Ɏ əɈɔɍɔɘ ɓɆ ɕɆɘɓɎɝɐɎ 



 

 ȰɈɆɖɘɆɑɋɓ ɎɍɈɋɞɘɆɭ, ɆɈɉəɗɘ, 2021 

 

37 

 

ɈɔɍɎɑɆ. ȦɓɆɑɎɍɎɖɆɓɔ ɊɎɓɆɒɎɝɐɎ, əɈɔɍɔɘ ɍɆ ɑɎɝɓɆ ɕɔɘɖɔɞəɈɆɝɐɆ ɇɋɑɋɌɎ ɉɔɊɎɞɋɓ ɖɆɗɘ ɕɔ ɘɖɎ 
ɕɔɗɑɋɊɔɈɆɘɋɑɓɎ ɐɈɆɖɘɆɑɎ ɓɆ ɓɆɒɆɑəɈɆɯɋ, ɗɔ ɞɘɔ ɓɋ əɕɆɘəɈɆ ɓɆ ɕɔɍɓɆɝɎɘɋɑɓɎ ɕɖɎɘɎɗɔɜɎ Ɉɖɍ 

ɈɐəɕɓɎɔɘ əɈɔɍ. 

 

ȦɓɆɑɎɍɆɘɆ ɓɆ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ ɗɕɔɖɋɊ ɘɖɉɔɈɗɐɎ ɕɆɖɘɓɋɖɎ Ɉɔ ɕɖɈɔɘɔ 
ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ əɐɆɌəɈɆ ɓɆ ɕɔɓɆɘɆɒɔɞɓɔ ɓɆɭɉɔɑɋɒɔ əɝɋɗɘɈɔ ɓɆ ɍɋɒɭɎɘɋ ɔɊ 

ȫɈɖɔɕɗɐɆɘɆ ȹɓɎɭɆ Ɉɔ ɈɐəɕɓɆɘɆ ɖɆɍɒɋɓɆ ɗɔ ɗɘɖɆɓɗɘɈɔ ɓɆ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɗɔ 
əɝɋɗɘɈɔ ɔɊ 60,5% Ɉɔ ɔɈɔɭ ɐɈɆɖɘɆɑ45. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɘɖɉɔɈɗɐɎɘɋ ɕɆɖɘɓɋɖɎ ɓɆ ɗɘɖɆɓɆ ɓɆ ɎɍɈɔɍɔɘ, 

ɇɑɎɍə 75% ɔɊ ɖɆɗɘɔɘ ɗɋ ɊɔɑɌɆɘ ɓɆ ɕɔɈɎɗɔɐɎɔɘ ɎɍɈɔɍ ɐɔɓ ȩɋɖɒɆɓɎɭɆ, ɖɋɍəɑɘɆɘ ɓɆ ɕɔɈɎɗɔɐɎɔɘ 

ɎɍɈɔɍ ɓɆ ɔɕɖɋɒɆ Ɏ ɒɆɞɎɓɎ Ɏ ɛɋɒɎɗɐɎ ɕɖɔɎɍɈɔɊɎ ɓɆ ɐɔɒɕɆɓɎɎɘɋ ɔɖɎɋɓɘɎɖɆɓɎ ɐɔɓ ɎɍɈɔɍ ɔɊ 
ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ. Ȯɗɘɔ ɘɆɐɆ, ɕɔɈɎɗɔɐ ɎɍɈɔɍ ɋ ɍɆɇɋɑɋɌɆɓ Ɏ ɐɔɓ ȮɘɆɑɎɭɆ, ɊɎɗɕɋɖɍɎɖɆɓ 

ɕɔɒɋɨə ɕɔɈɎɗɔɐɎɔɘ ɎɍɈɔɍ ɓɆ ɒɋɗɔ, ɇɆɐɆɖ Ɏ ɋɑɋɐɘɖɎɝɓɎ ɒɆɞɎɓɎ Ɏ ɔɕɖɋɒɆ. ȭɆɗɎɑəɈɆɯɋɘɔ ɓɆ 
ɎɍɈɔɍɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɐɆɕɆɜɎɘɋɘɎɘɋ ɔɊ ɆɈɘɔɒɔɇɎɑɗɐɎɔɘ ɗɋɐɘɔɖ ɋ ɕɖɎɝɎɓɆɘɆ Ɏ ɍɆ ɕɔɈɎɗɔɐɎɔɘ 

ɔɗɘɈɆɖɋɓ ɎɍɈɔɍ ɐɔɓ ȨɋɑɎɐɆ ȧɖɎɘɆɓɎɭɆ, ȷɑɔɈɆɝɐɆ, ȹɓɉɆɖɎɭɆ Ɏ ȽɋɞɐɆ, ɊɔɊɋɐɆ ɊɔɇɖɎɘɋ ɎɍɈɔɍɓɎ 

ɔɗɘɈɆɖəɈɆɯɆ ɓɆ ɒɋɘɆɑɔɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ ɕɖɎɊɔɓɋɗɔɆ ɍɆ ɕɔɈɎɗɔɐ ɎɍɈɔɍ ɐɔɓ ȺɎɓɗɐɆ Ɏ 
ȷȦȪ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɕɔɓɎɍɔɐ ɎɍɈɔɍ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ ɋ 

ɍɆɇɋɑɋɌɆɓ ɐɔɓ ȧɋɑɉɎɭɆ, ɕɔɖɆɊɎ ɓɆɒɆɑɋɓɆɘɆ ɉɑɔɇɆɑɓɆ ɕɔɇɆɖəɈɆɝɐɆ ɍɆ ɗɕɋɜɎɚɎɝɓɎ ɕɖɔɎɍɈɔɊɎ ɔɊ 
ɆɈɘɔɒɔɇɎɑɗɐɎɔɘ ɗɋɐɘɔɖ ɕɖɋɊɎɍɈɎɐɆɓɔ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ, ɐɆɐɔ Ɏ ɕɔɓɎɍɔɐ ɎɍɈɔɍ ɓɆ Ɍɋɑɋɍɔ Ɏ ɝɋɑɎɐ 

Ɉɔ ȻɔɑɆɓɊɎɭɆ. ȦɓɆɑɎɍɆɘɆ ɓɆ əɈɔɍɓɆɘɆ ɗɘɖɆɓɆ əɐɆɌəɈɆ ɊɋɐɆ Ɏ ɖɆɗɘɔɘ ɓɆ əɈɔɍɔɘ ɉɑɆɈɓɔ 
ɕɖɔɎɍɑɋɉəɈɆ ɔɊ əɈɔɍɔɘ ɔɗɘɈɆɖɋɓ ɔɊ ɋɊɋɓ ɘɖɉɔɈɗɐɎ ɕɆɖɘɓɋɖ, ȨɋɑɎɐɆ ȧɖɎɘɆɓɎɭɆ46, ɞɘɔ ɗɋ ɊɔɑɌɎ ɓɆ 

ɕɔɖɆɗɘɔɘ ɓɆ əɈɋɍɋɓɎɘɋ ɇɑɆɉɔɖɔɊɓɎ ɒɋɘɆɑɎ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. ȵɔɈɎɗɔɐɎɔɘ əɈɔɍ ɓɆ ɗəɖɔɈɎɓɗɐɆɘɆ 

ɐɔɒɕɔɓɋɓɘɆ ɓɆ ɎɍɈɔɍɓɎɘɋ ɐɆɕɆɜɎɘɋɘɎ ɔɊ ɆɈɘɔɒɔɇɎɑɗɐɎɔɘ ɗɋɐɘɔɖ ɕɖɋɊɎɍɈɎɐɆɆ ɖɆɗɘ ɓɆ əɈɔɍɔɘ Ɏ ɔɊ 
ȩɋɖɒɆɓɎɭɆ Ɏ ȵɔɑɗɐɆ. ȮɓɈɋɗɘɎɜɎɗɐɎɔɘ əɈɔɍ ɓɆ ɔɕɖɋɒɆ Ɏ ɒɆɞɎɓɎ ɋ ɔɗɓɔɈɓɎɔɘ ɚɆɐɘɔɖ ɍɆ ɕɔɈɎɗɔɐɎɔɘ 

əɈɔɍ ɔɊ ɐɎɓɋɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ Ɉɔ ɘɋɐɔɘ ɓɆ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɕɔɓɎɍɔɐ əɈɔɍ ɋ 
ɍɆɇɋɑɋɌɆɓ ɔɊ ȶəɗɎɭɆ, ɕɖɋɊɎɍɈɎɐɆɓ ɔɊ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ əɈɋɍɋɓɎɘɋ Ɍɋɑɋɍɔ Ɏ ɝɋɑɎɐ Ɏ ɋɓɋɖɉɎɭɆ ɓɆ 

ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɐɆɐɔ Ɏ ɔɊ ȷȦȪ, ɕɔɖɆɊɎ ɕɔɓɎɗɐɎɔɘ əɈɔɍ ɓɆ ɇɑɆɉɔɖɔɊɓɎ ɒɋɘɆɑɎ Ɏ ɔɕɖɋɒɆ Ɏ 

ɒɆɞɎɓɎ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɗɆɑɊɆɘɆ Ɉɔ ɖɆɍɒɋɓɆɘɆ ɗɔ ɕɔɋɊɎɓɋɝɓɎɘɋ ɘɖɉɔɈɗɐɎ ɕɆɖɘɓɋɖɎ, 
ɕɖɔɞɎɖəɈɆɯɋɘɔ ɓɆ ɘɖɉɔɈɗɐɎɔɘ ɊɋɚɎɜɎɘ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ 

ɕɔɈɎɗɔɐɎɔɘ ɊɋɚɎɜɎɘ Ɉɔ ɖɆɍɒɋɓɆɘɆ ɗɔ ȨɋɑɎɐɆ ȧɖɎɘɆɓɎɭɆ, Ɇ Ɉɔ ɍɓɆɝɎɘɋɑɓɔ ɕɔɒɆɑ Ɋɋɑ Ɏ ɔɊ 
Ɉɑɔɞɋɓɔɘɔ ɗɆɑɊɔ Ɉɔ ɖɆɍɒɋɓɆɘɆ ɗɔ ȧɋɑɉɎɭɆ, ɐɆɊɋ ɞɘɔ Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɋ ɍɆɇɋɑɋɌɆɓ 

ɊɋɚɎɜɎɘ, ɓɆɗɕɖɔɘɎ ɗəɚɎɜɎɘɔɘ Ɉɔ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. Ȯɗɘɔ ɘɆɐɆ, ɗɑɎɝɓɔ 
ɈɑɎɭɆɓɎɋ ɎɒɆɞɋ Ɏ ɕɔɈɎɗɔɐɎɔɘ ɊɋɚɎɜɎɘ ɐɔɓ ȰɎɓɆ Ɏ ȵɔɑɗɐɆ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɍɓɆɝɎɘɋɑɓɔ 

ɕɔɊɔɇɖəɈɆɯɋ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɋ ɔɗɘɈɆɖɋɓɔ ɐɆɭ ɗəɚɎɜɎɘɔɘ Ɉɔ ɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ ɗɔ ȩɋɖɒɆɓɎɭɆ, 

                                                
45 ȷɔɉɑɆɗɓɔ ɗɔ ɎɍɑɋɉəɈɆɯɋɘɔ ɓɆ ȨɋɑɎɐɆ ȧɖɎɘɆɓɎɭɆ ɔɊ ȫȹ, ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɖɆɍɒɋɓɆɘɆ ɗɔ ȫɈɖɔɕɗɐɆɘɆ ȹɓɎɭɆ ɓɋ ɭɆ ɈɐɑəɝəɈɆɆɘ 
ɖɆɍɒɋɓɆɘɆ ɗɔ ɔɈɔɭ ɕɆɖɘɓɋɖ. ȷɔ ɈɐɑəɝəɈɆɯɋɘɔ ɓɆ ȨɋɑɎɐɆ ȧɖɎɘɆɓɎɭɆ, əɝɋɗɘɈɔɘɔ ɎɍɓɋɗəɈɆ 73,1% ɔɊ ɈɐəɕɓɆɘɆ ɘɖɉɔɈɎɭɆ ɗɔ 
ɗɘɖɆɓɗɘɈɔ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɍɉɔɑɋɒəɈɆɯɋ ɍɆ 3,5 ɕ.ɕ. Ɉɔ ɔɊɓɔɗ ɓɆ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ.  
46 ȪəɖɎ 75% ɔɊ ɖɆɗɘɔɘ ɓɆ əɈɔɍɔɘ ɗɋ ɔɇɭɆɗɓəɈɆ ɗɔ ɕɔɈɎɗɔɐɎɔɘ əɈɔɍ ɔɊ ȨɋɑɎɐɆ ȧɖɎɘɆɓɎɭɆ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ.  
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Ɇ ɍɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɈɐəɕɓɎɔɘ ɊɋɚɎɜɎɘ ɕɖɎɊɔɓɋɗɋ Ɏ ɕɔɓɎɗɐɔɘɔ ɓɋɉɆɘɎɈɓɔ ɗɆɑɊɔ ɗɔ ȷȦȪ Ɏ ȶəɗɎɭɆ 

Ɉɔ ɔɊɓɔɗ ɓɆ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ.  

 

ȵɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɜɋɓɔɈɓɆɘɆ ɐɔɓɐəɖɋɓɘɓɔɗɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ Ɉɔ ɕɖɈɔɘɔ 
ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ əɕɆɘəɈɆɆɘ ɓɆ ɆɕɖɋɜɎɭɆɜɎɗɐɎ ɊɈɎɌɋɯɆ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. Ȯɒɋɓɔ, 

ɖɋɆɑɓɎɔɘ ɋɚɋɐɘɎɈɋɓ ɊɋɈɎɍɋɓ ɐəɖɗ ɊɋɚɑɆɜɎɔɓɎɖɆɓ ɗɔ ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘ ɍɆɇɋɑɋɌɆ 

ɆɕɖɋɜɎɭɆɜɎɭɆ ɔɊ 3,9% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɊɔɊɋɐɆ ɆɕɖɋɜɎɭɆɜɎɭɆɘɆ ɓɆ ɎɓɊɋɐɗɔɘ ɊɋɚɑɆɜɎɔɓɎɖɆɓ ɗɔ 
ɘɖɔɞɔɜɎɘɋ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ ɎɓɊəɗɘɖɎɗɐɎ ɕɖɔɎɍɈɔɊɎ ɋ ɒɆɑɐə ɕɔɓɎɗɐɆ Ɏ ɎɍɓɋɗəɈɆ 3,2%, ɞɘɔ 

ɕɖɋɘɗɘɆɈəɈɆ ɍɆɇɆɈəɈɆɯɋ Ɉɔ ɔɊɓɔɗ ɓɆ ɆɕɖɋɜɎɭɆɜɎɭɆɘɆ ɍɆɇɋɑɋɌɆɓɆ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. 
ȨɆɐɈɎɘɋ ɔɗɘɈɆɖəɈɆɯɆɘɆ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɊɔɑɌɆɘ ɓɆ ɆɕɖɋɜɎɭɆɜɎɭɆɘɆ ɓɆ ɓɔɒɎɓɆɑɓɎɔɘ ɋɚɋɐɘɎɈɋɓ 

ɊɋɈɎɍɋɓ ɐəɖɗ ɍɆ 3,8%, Ɉɔ ɔɊɓɔɗ ɓɆ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ 
ɎɍɖɆɍɋɓɆɘɆ ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɓɆ ɖəɗɐɆɘɆ ɖəɇɮɆ Ɏ ɘəɖɗɐɆɘɆ ɑɎɖɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɊɋɓɆɖɔɘ. ȴɊ ɊɖəɉɆ 

ɗɘɖɆɓɆ, ɘɖɋɓɊɔɘ ɐɆɭ ɖɋɑɆɘɎɈɓɎɘɋ ɜɋɓɎ ɋ ɕɔɈɔɑɋɓ, ɕɖɎ ɖɋɝɎɗɎ ɓɋɕɖɔɒɋɓɋɘɎ ɖɋɑɆɘɎɈɓɎ ɘɖɔɞɔɜɎ 

ɓɆ ɌɎɈɔɘ (ɒɎɓɎɒɆɑɋɓ ɖɆɗɘ ɔɊ 0,2%) Ɏ ɕɔɓɎɗɐɎ ɜɋɓɎ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ ɎɓɊəɗɘɖɎɗɐɎ 

ɕɖɔɎɍɈɔɊɎ ɍɆ 0,5%, Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2020 ɉɔɊɎɓɆ.  

 

ȴɗɘɈɆɖəɈɆɯɆɘɆ ɐɆɭ ɎɓɊɋɐɗɎɘɋ ɓɆ ȶȫȪȰ ɕɖɋɗɒɋɘɆɓɎ ɗɔ ɕɔɓɊɋɖɎɘɋ ɍɆɗɓɔɈɆɓɎ ɓɆ 
ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ ɇɋɍ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ47 ɗɋ Ɉɔ ɗɑɎɝɓɆ ɓɆɗɔɐɆ, ɕɖɎ 

                                                
47 ȵɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ ɐɔɎɞɘɔ ɓɋ ɗɋ ɔɕɚɆɘɋɓɎ Ɉɔ ɕɖɋɗɒɋɘɐɆɘɆ ɗɋ: ɓɆɚɘɆɘɆ Ɏ ɓɆɚɘɋɓɎɘɋ ɊɋɖɎɈɆɘɎ, Ɍɋɑɋɍɔɘɔ Ɏ ɝɋɑɎɐɔɘ, 
ɖəɊɎɘɋ Ɏ əɈɔɍɓɎɘɋ ɗəɖɔɈɎɓɎ ɍɆ ɎɓɊəɗɘɖɎɗɐɎɘɋ ɐɆɕɆɜɎɘɋɘɎ ɗɔ ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ. ȵɔɊɋɘɆɑɓɎ ɎɓɚɔɖɒɆɜɎɎ ɍɆ ɒɋɘɔɊɔɑɔɉɎɭɆɘɆ 
ɍɆ ɕɖɋɗɒɋɘəɈɆɯɋ ɓɆ ɖɋɆɑɓɎɔɘ ɋɚɋɐɘɎɈɋɓ ɊɋɈɎɍɋɓ ɐəɖɗ ɗɋ ɊɔɗɘɆɕɓɎ ɓɆ ɗɑɋɊɓɆɈɆ ɈɖɗɐɆ: 
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ɞɘɔ ȶȫȪȰ ɍɆɗɓɔɈɆɓ Ɉɖɍ ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘɔɘ ɔɗɘɈɆɖɎ ɆɕɖɋɜɎɭɆɜɎɭɆ ɔɊ 2,6% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, 
Ɇ ȶȫȪȰ ɕɖɋɗɒɋɘɆɓ ɗɔ ɜɋɓɎɘɋ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ ɎɓɊəɗɘɖɎɗɐɎ ɕɖɔɎɍɈɔɊɎ ɆɕɖɋɜɎɖɆ ɍɆ 2,4%. 

Ȩɔ əɗɑɔɈɎ ɐɔɉɆ ɓɔɒɎɓɆɑɓɎɔɘ ɋɚɋɐɘɎɈɋɓ ɊɋɈɎɍɋɓ ɐəɖɗ ɆɕɖɋɜɎɖɆ ɍɆ 2,4%, ɖɋɑɆɘɎɈɓɎɘɋ ɜɋɓɎ ɓɋ 
ɍɆɇɋɑɋɌɆɆ ɕɔɈɎɊɑɎɈɎ ɕɔɒɋɗɘəɈɆɯɆ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɕɔɐɔɓɐɖɋɘɓɔ ɖɋɑɆɘɎɈɓɎɘɋ ɘɖɔɞɔɜɎ ɓɆ 

ɌɎɈɔɘ ɕɔɖɆɗɓɆɆ ɍɆ ɗɆɒɔ 0,2%, ɊɔɊɋɐɆ ɖɋɑɆɘɎɈɓɎɘɋ ɜɋɓɎ ɓɆ ɎɓɊəɗɘɖɎɗɐɎɘɋ ɕɖɔɎɍɈɔɊɎ ɗɋ 

ɓɋɕɖɔɒɋɓɋɘɎ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. ȪɋɕɖɋɜɎɭɆɜɎɭɆɘɆ ɓɆ ɘəɖɗɐɆɘɆ ɑɎɖɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɊɋɓɆɖɔɘ 

ɕɔɈɘɔɖɓɔ ɋ ɉɑɆɈɓɎɔɘ ɚɆɐɘɔɖ ɍɆ ɕɖɔɒɋɓɆɘɆ ɐɆɭ ɓɔɒɎɓɆɑɓɎɔɘ ɋɚɋɐɘɎɈɋɓ ɊɋɈɎɍɋɓ ɐəɖɗ.  

ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɜɋɓɔɈɓɆɘɆ ɐɔɓɐəɖɋɓɘɓɔɗɘ ɍɆ ɆɕɖɎɑ Ɏ ɒɆɭ 2021 ɉɔɊɎɓɆ əɐɆɌəɈɆɆɘ ɓɆ ɊɎɈɋɖɉɋɓɘɓɎ 
ɊɈɎɌɋɯɆ ɐɆɭ ɎɓɊɋɐɗɎɘɋ. ȵɔɐɔɓɐɖɋɘɓɔ, ȶȫȪȰ ɊɋɚɑɆɜɎɔɓɎɖɆɓ ɗɔ ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘ Ɏ ɓɆɘɆɒə 

ɇɋɑɋɌɎ ɆɕɖɋɜɎɭɆɜɎɭɆ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɔɊ 2,7% Ɉɔ ɔɈɎɋ ɊɈɆ ɒɋɗɋɜɎ, ɊɔɊɋɐɆ ɎɓɊɋɐɗɔɘ ɍɆɗɓɔɈɆɓ 
Ɉɖɍ ɘɖɔɞɔɜɎɘɋ ɓɆ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ ɎɓɊəɗɘɖɎɗɐɎ ɕɖɔɎɍɈɔɊɎ ɗɋ ɓɆɒɆɑɎ ɍɆ 1,8% Ɉɔ ɔɊɓɔɗ ɓɆ 

ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. ȪɈɎɌɋɯɆɘɆ ɐɆɭ ɎɓɊɋɐɗɔɘ ɕɖɋɗɒɋɘɆɓ ɗɔ ɕɔɓɊɋɖɎɘɋ 

ɍɆɗɓɔɈɆɓɎ Ɉɖɍ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ ɇɋɍ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ ɗɋ Ɉɔ ɎɗɘɆ ɓɆɗɔɐɆ, ɗɔ 
ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ȶȫȪȰ ɊɋɚɑɆɜɎɔɓɎɖɆɓ ɗɔ ɘɖɔɞɔɜɎɘɋ ɓɆ ɌɎɈɔɘɔɘ ɔɊ 2,2% Ɏ ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɓɆ 

ɎɓɊɋɐɗɔɘ ɕɖɋɗɒɋɘɆɓ ɗɔ ɕɖɔɎɍɈɔɊɎɘɋɑɎɘɋ ɓɆ ɎɓɊəɗɘɖɎɗɐɎ ɕɖɔɎɍɈɔɊɎ ɔɊ 0,8%.  

 

ȦɕɖɋɜɎɭɆɜɎɭɆɘɆ ɓɆ ɎɓɊɋɐɗɔɘ ɓɆ ȶȫȪȰ ɕɖɋɗɒɋɘɆɓ ɗɕɔɖɋɊ ɋɊɎɓɎɝɓɎɘɋ ɘɖɔɞɔɜɎ ɍɆ 

ɖɆɇɔɘɓɆ ɗɎɑɆ ɕɖɔɊɔɑɌɎ Ɏ Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ, ɓɔ ɍɆɇɆɈɋɓɔ Ɉɔ ɔɊɓɔɗ 

ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɕɋɖɎɔɊ. ȵɔɐɔɓɐɖɋɘɓɔ, ȶȫȪȰ ɍɆɗɓɔɈɆɓ ɓɆ ɈɐəɕɓɆɘɆ ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆ 
ɖɆɍɒɋɓɆ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 4,6% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɆɕɖɋɜɎɭɆɜɎɭɆɘɆ 

ɓɆ ɓɔɒɎɓɆɑɓɎɔɘ ɋɚɋɐɘɎɈɋɓ ɊɋɈɎɍɋɓ ɐəɖɗ (ɔɊ 3,4%), ɕɖɎ ɎɗɘɔɈɖɋɒɋɓ ɕɔɖɆɗɘ ɓɆ ɖɋɑɆɘɎɈɓɎɘɋ 
ɘɖɔɞɔɜɎ ɍɆ ɖɆɇɔɘɓɆ ɗɎɑɆ (ɍɆ 1,2%). ȰɆɭ ɎɓɊɋɐɗɔɘ ɕɖɋɗɒɋɘɆɓ ɗɔ ɕɔɓɊɋɖɎɘɋ ɍɆɗɓɔɈɆɓɎ Ɉɖɍ 

ɓɆɊɈɔɖɋɞɓɔɘɖɉɔɈɗɐɆɘɆ ɖɆɍɒɋɓɆ ɇɋɍ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ, ɆɕɖɋɜɎɭɆɜɎɭɆɘɆ Ɉɔ ɔɈɔɭ ɐɈɆɖɘɆɑ ɋ 

ɕɔəɒɋɖɋɓɆ Ɏ ɎɍɓɋɗəɈɆ 2,5% ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔɖɆɗɘ ɓɆ ȳȫȪȰ (ɔɊ 2,4%) Ɏ 

ɓɋɍɓɆɝɎɘɋɑɓɆ ɕɖɔɒɋɓɆ ɐɆɭ ɖɋɑɆɘɎɈɓɎɘɋ ɘɖɔɞɔɜɎ (ɔɊ 0,1%).  
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 ȺɎɓɆɓɗɎɗɐɆ ɗɒɋɘɐɆ 

Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ Ɉɔ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɒɋɘɐɆ ɓɆ ɇɎɑɆɓɗɔɘ ɓɆ 

ɕɑɆɱɆɯɆ ɔɗɘɈɆɖɋɓɎ ɗɋ ɓɋɘɔ-ɕɖɎɑɎɈɎ ɔɊ 642 ɒɎɑɎɔɓɆ ɋɈɖɆ, ɎɑɎ 5,5% ɔɊ ȧȪȵ. ȨɎɗɔɐɎɘɋ 

ɓɋɘɔ-ɕɖɎɑɎɈɎ Ɉɔ ɓɆɭɉɔɑɋɒ ɗɋ ɊɔɑɌɆɘ ɓɆ ɎɍɊɆɈɆɯɋɘɔ ɋɈɖɔɔɇɈɖɍɓɎɜɆ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɔɘ ɕɆɍɆɖ ɓɆ 
ɐɆɕɎɘɆɑ ɔɊ ɗɘɖɆɓɆ ɓɆ ɊɖɌɆɈɆɘɆ Ɏ ɈɎɗɔɐɎɔɘ ɕɖɎɑɎɈ Ɉɖɍ ɘɆɆ ɔɗɓɔɈɆ ɐɆɭ ɕɔɖɘɚɔɑɎɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ48, 

Ɇ ɓɋɘɔ-ɕɖɎɑɎɈɎ, ɓɔ Ɉɔ ɕɔɒɆɑ ɔɇɋɒ, ɍɆɇɋɑɋɌɆɆ Ɏ ɘɖɉɔɈɗɐɎɘɋ ɐɖɋɊɎɘɎ Ɏ ɚɎɓɆɓɗɎɗɐɎɘɋ ɍɆɋɒɎ. ȳɋɘɔ-
ɔɊɑɎɈɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɗɘɖɆɓɗɐɎ ɊɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɈɆɑəɘɎ Ɏ ɊɋɕɔɍɎɘɎ ɊɋɑəɈɆɆ Ɉɔ ɗɕɖɔɘɎɈɓɆ 

ɓɆɗɔɐɆ. Ȩɔ ɖɆɒɐɎɘɋ ɓɆ ɊɎɖɋɐɘɓɎɘɋ ɎɓɈɋɗɘɎɜɎɎ, ɉɑɋɊɆɓɔ ɓɆ ɇɖəɘɔ-ɔɗɓɔɈɆ, ɕɔɉɔɑɋɒ ɖɆɗɘ ɇɋɞɋ 

ɍɆɇɋɑɋɌɆɓ ɐɆɭ ɗɖɋɊɗɘɈɆɘɆ, Ɉɔ ɔɊɓɔɗ ɓɆ ɖɆɗɘɔɘ ɓɆ ɔɇɈɖɗɐɎɘɋ Ɏ ɗɑɋɊɗɘɈɋɓɔ, ɊɎɖɋɐɘɓɎɘɋ ɎɓɈɋɗɘɎɜɎɎ 
ɍɇɎɖɓɔ ɓɆ ɓɋɘɔ-ɔɗɓɔɈɆ ɔɗɘɈɆɖɎɭɆ ɓɋɘɔ-ɔɊɑɎɈɎ. ȦɓɆɑɎɍɎɖɆɓɔ ɕɔ ɔɊɊɋɑɓɎ ɐɔɒɕɔɓɋɓɘɎ, ɓɋɘɔ-

ɔɊɑɎɈɎɘɋ ɐɆɭ ɊɎɖɋɐɘɓɎɘɋ ɎɓɈɋɗɘɎɜɎɎ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɊɔɑɌɆɘ ɓɆ ɓɋɘɔ-ɔɊɑɎɈɎɘɋ ɐɆɭ  
ɒɋɨəɐɔɒɕɆɓɎɗɐɎɔɘ Ɋɔɑɉ Ɏ ɐɆɭ ɗɔɕɗɘɈɋɓɎɝɐɎɔɘ ɐɆɕɎɘɆɑ, Ɉɔ əɗɑɔɈɎ ɓɆ ɖɆɗɘ ɓɆ ɓɋɘɔ-ɕɖɎɑɎɈɎɘɋ ɐɆɭ 

ɖɋɎɓɈɋɗɘɎɖɆɓɆɘɆ ɊɔɇɎɈɐɆ. ȸɋɐɔɈɎɘɋ ɐɆɭ ɔɗɘɆɓɆɘɎɘɋ ɗɋɐɘɔɖɎ (ɉɑɆɈɓɔ ɐɆɭ ɗɋɐɘɔɖɔɘ ɓɆɗɋɑɋɓɎɋ) ɇɋɆ 
ɔɗɓɔɈɓɆ ɕɖɎɝɎɓɆ ɍɆ ɓɋɘɔ-ɔɊɑɎɈɎɘɋ ɐɆɭ ɐɆɘɋɉɔɖɎɭɆɘɆ ĂɈɆɑəɘɎ Ɏ ɊɋɕɔɍɎɘɎñ, ɕɖɎ ɓɋɘɔ-ɕɖɎɑɎɈɎ ɐɆɭ 

ɊɋɕɔɍɎɘɓɎɘɋ ɎɓɗɘɎɘəɜɎɎ.  

  

ȦɓɆɑɎɍɆɘɆ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ əɕɆɘəɈɆ ɓɆ ɕɔɈɎɗɔɐɎ ɓɋɘɔ-ɕɖɎɑɎɈɎ Ɉɔ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɒɋɘɐɆ 
Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ. ȸɆɐɆ, ɕɔɕɔɈɔɑɓɎ ɉɔɊɎɞɓɎ ɊɈɎɌɋɯɆ ɇɋɑɋɌɆɘ ɓɋɘɔ-ɕɖɎɑɎɈɎɘɋ ɔɊ 

ɕɔɖɘɚɔɑɎɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ (ɍɆɖɆɊɎ ɎɍɊɆɊɋɓɆɘɆ ɋɈɖɔɔɇɈɖɍɓɎɜɆ) Ɏ ɔɊ ɚɎɓɆɓɗɎɗɐɎ ɍɆɋɒɎ, Ɉɔ ɗɕɔɖɋɊɇɆ 
ɗɔ ɓɋɘɔ-ɔɊɑɎɈɎɘɋ ɐɆɭ ɔɈɎɋ ɐɆɘɋɉɔɖɎɎ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ. ȵɔɕɔɈɔɑɓɎɘɋ 

                                                
48 Ȩɔ ɒɆɖɘ 2021 ɉɔɊɎɓɆ, ȲɎɓɎɗɘɋɖɗɘɈɔɘɔ ɍɆ ɚɎɓɆɓɗɎɎ ɭɆ ɎɍɊɆɊɋ ɔɗɒɆɘɆ ɋɈɖɔɔɇɈɖɍɓɎɜɆ ɓɆ Ɏɍɓɔɗ ɔɊ 700 ɒɎɑɎɔɓɎ ɋɈɖɆ Ɏ ɗɔ 
ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɊ 1,625%. 
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ɕɔɒɋɗɘəɈɆɯɆ ɐɆɭ ɚɎɓɆɓɗɎɗɐɎɘɋ ɍɆɋɒɎ ɕɖɔɎɍɑɋɉəɈɆɆɘ ɔɊ ɕɔɓɎɗɐɎɘɋ ɔɘɕɑɆɘɎ ɓɆ ɊɖɌɆɈɆɘɆ, Ɇ Ɉɔ 

əɗɑɔɈɎ ɓɆ ɖɋɝɎɗɎ ɓɋɕɖɔɒɋɓɋɘɎ ɘɋɐɔɈɎ ɐɆɭ ɊɋɕɔɍɎɘɓɎɘɋ ɎɓɗɘɎɘəɜɎɎ Ɏ ɔɗɘɆɓɆɘɎɘɋ ɗɋɐɘɔɖɎ. Ȯɗɘɔ ɘɆɐɆ, 

ɍɉɔɑɋɒɋɓɎ ɗɋ ɓɋɘɔ-ɕɖɎɑɎɈɎɘɋ ɐɆɭ ɘɖɉɔɈɗɐɎɘɋ ɐɖɋɊɎɘɎ, Ɇ ɓɆɒɆɑɋɓɎ ɗɋ ɓɋɘɔ-ɔɊɑɎɈɎɘɋ ɐɆɭ ɈɆɑəɘɎɘɋ Ɏ 
ɊɋɕɔɍɎɘɎɘɋ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɘɋɐɔɈɎɘɋ ɐɆɭ ɗɘɖɆɓɗɐɎɘɋ ɊɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɇɋɆ 

ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɔɗɘɈɆɖɋɓɎɘɋ ɓɋɘɔ-ɔɊɑɎɈɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɊɔɑɌɓɎɝɐɎ ɎɓɗɘɖəɒɋɓɘɎ, ɍɆ ɖɆɍɑɎɐɆ ɔɊ 

ɔɗɘɈɆɖɋɓɎɘɋ ɓɋɘɔ-ɕɖɎɑɎɈɎ Ɉɔ ɎɗɘɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ.  

 

ȳɆ ɐɖɆɭɔɘ ɔɊ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ, ɗɔɗɘɔɭɇɆɘɆ ɓɆ ɇɖəɘɔ ɊɋɈɎɍɓɎɘɋ 

ɖɋɍɋɖɈɎ ɎɍɓɋɗəɈɆ 3.939,1 ɒɎɑɎɔɓ ɋɈɖɆ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɍɉɔɑɋɒəɈɆɯɋ ɔɊ 579,3 ɒɎɑɎɔɓɎ 

ɋɈɖɆ ɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ. ȵɔɖɆɗɘɔɘ ɓɆ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɕɖɔɎɍɑɋɍɋ ɔɊ ɘɖɆɓɗɆɐɜɎɎɘɋ ɍɆ ɗɒɋɘɐɆ 
ɓɆ ɊɖɌɆɈɆɘɆ, ɊɔɊɋɐɆ ɔɗɘɆɓɆɘɎɘɋ ɐɆɘɋɉɔɖɎɎ ɎɒɆɆ ɕɔəɒɋɖɋɓɔ ɈɑɎɭɆɓɎɋ Ɉɖɍ ɖɆɗɘɔɘ ɓɆ ɊɋɈɎɍɓɎɘɋ 

ɖɋɍɋɖɈɎ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ.   

 

                        

ȷɔɗɘɔɭɇɆɘɆ ɓɆ ɇɖəɘɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɓɆ ɐɖɆɭɔɘ ɓɆ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ 

ɎɍɓɋɗəɈɆ 4.031,3 ɒɎɑɎɔɓɎ ɋɈɖɆ, ɞɘɔ Ɉɔ ɔɊɓɔɗ ɓɆ ɐɖɆɭɔɘ ɔɊ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɕɖɋɘɗɘɆɈəɈɆ ɕɔɖɆɗɘ ɔɊ 

91,9 ɒɎɑɎɔɓɎ ɋɈɖɆ. ȩɑɋɊɆɓɔ ɕɖɋɐə ɚɆɐɘɔɖɎɘɋ ɓɆ ɕɖɔɒɋɓɆ, Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɒɋɓɆɘɆ ɐɆɭ ɊɋɈɎɍɓɎɘɋ 
ɖɋɍɋɖɈɎ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɘɖɆɓɗɆɐɜɎɎɘɋ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɏ ɘɖɆɓɗɆɐɜɎɎɘɋ ɍɆ 

ɗɒɋɘɐɆ ɓɆ ɊɖɌɆɈɆɘɆ. ȴɗɘɆɓɆɘɎɘɋ ɘɋɐɔɈɎ ɎɒɆɆ ɕɔəɒɋɖɋɓɔ ɈɑɎɭɆɓɎɋ Ɉɖɍ ɕɖɔɒɋɓɎɘɋ ɐɆɭ ɊɋɈɎɍɓɎɘɋ 

ɖɋɍɋɖɈɎ Ɉɔ ɆɓɆɑɎɍɎɖɆɓɎɔɘ ɕɋɖɎɔɊ. 
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 ȲɋɨəɓɆɖɔɊɓɆ ɎɓɈɋɗɘɎɜɎɗɐɆ ɕɔɍɎɜɎɭɆ Ɏ ɇɖəɘɔ ɓɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ 

ȳɆ ɐɖɆɭɔɘ ɓɆ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, ɓɋɘɔ ɊɔɑɌɓɎɝɐɆɘɆ ɕɔɍɎɜɎɭɆ ɓɆ 

ɒɆɐɋɊɔɓɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ ɎɍɓɋɗəɈɆ 6.984,6 ɒɎɑɎɔɓɎ ɋɈɖɆ, ɎɑɎ 60,2% ɔɊ ȧȪȵ49. Ȩɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɐɖɆɭɔɘ ɓɆ 2020 ɉɔɊɎɓɆ, ɓɋɘɔ ɒɋɨəɓɆɖɔɊɓɆɘɆ ɎɓɈɋɗɘɎɜɎɗɐɆ ɕɔɍɎɜɎɭɆ (ɓɋɘɔ ȲȮȵ) 

ɍɆɇɋɑɋɌɆ ɕɔɊɔɇɖəɈɆɯɋ ɍɆ 5 ɕ.ɕ. ɔɊ ȧȪȵ, Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔɈɎɗɔɐ ɖɆɗɘ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ 
ɔɊɓɔɗ ɓɆ ɖɆɗɘɔɘ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɔɇɈɖɗɐɎ. ȷɋɐɘɔɖɗɐɎ ɉɑɋɊɆɓɔ, ɐɈɆɖɘɆɑɓɆɘɆ ɕɖɔɒɋɓɆ Ɉɔ ɓɆɭɉɔɑɋɒ 

Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɖɆɗɘɔɘ ɓɆ ɓɋɘɔ-ɗɖɋɊɗɘɈɆɘɆ ɓɆ ɜɋɓɘɖɆɑɓɆɘɆ ɇɆɓɐɆ (ɕɔɖɆɊɎ ɖɆɗɘɔɘ ɓɆ ɊɋɈɎɍɓɎɘɋ 

ɖɋɍɋɖɈɎ) Ɏ ɓɆɒɆɑɋɓɎɘɋ ɓɋɘɔ-ɔɇɈɖɗɐɎ ɐɆɭ ɔɗɘɆɓɆɘɎɘɋ ɗɋɐɘɔɖɎ (ɕɔɖɆɊɎ ɕɆɊ ɓɆ ɓɋɘɔ-ɔɇɈɖɗɐɎɘɋ ɐɔɓ 
ɊɎɖɋɐɘɓɎɘɋ ɎɓɈɋɗɘɎɘɔɖɎ Ɏ ɖɆɗɘɔɘ ɓɆ ɓɋɘɔ-ɗɖɋɊɗɘɈɆɘɆ ɐɆɭ ɕɔɖɘɚɔɑɎɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ). ȪɔɕɔɑɓɎɘɋɑɋɓ 

ɕɖɎɊɔɓɋɗ ɐɔɓ ɐɈɆɖɘɆɑɓɎɔɘ ɕɆɊ ɎɒɆɆɘ Ɏ ɕɔɓɎɗɐɎɘɋ ɓɋɘɔ-ɔɇɈɖɗɐɎ ɐɆɭ ɇɆɓɐɆɖɗɐɎɔɘ ɗɋɐɘɔɖ, ɎɍɖɆɍɋɓɔ 
ɐɆɐɔ əɝɋɗɘɈɔ Ɉɔ ȧȪȵ50. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɓɋɘɔ-ɔɇɈɖɗɐɎɘɋ ɓɆ ɊɖɌɆɈɆɘɆ ɇɋɑɋɌɆɘ ɖɆɗɘ, ɐɆɐɔ ɖɋɍəɑɘɆɘ 

ɓɆ ɍɆɊɔɑɌəɈɆɯɋɘɔ ɓɆ ɊɖɌɆɈɆɘɆ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɔɘ ɕɆɍɆɖ ɓɆ ɐɆɕɎɘɆɑ ɕɖɋɐə ɎɍɊɆɈɆɯɋ ɓɔɈɆ 

ɋɈɖɔɔɇɈɖɍɓɎɜɆ.  

 

ȩɔɊɎɞɓɆɘɆ ɕɖɔɒɋɓɆ ɓɆ ɒɋɨəɓɆɖɔɊɓɆɘɆ ɎɓɈɋɗɘɎɜɎɗɐɆ ɕɔɍɎɜɎɭɆ Ɏɗɘɔ ɘɆɐɆ əɕɆɘəɈɆ ɓɆ 

ɓɆɒɆɑəɈɆɯɋ (ɍɆ 2 ɕ.ɕ. ɔɊ ȧȪȵ), ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɈɎɗɔɐ ɖɆɗɘ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ ɔɊɓɔɗ 

ɓɆ ɖɆɗɘɔɘ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɔɇɈɖɗɐɎ (ɍɆ 7,7 ɕ.ɕ. Ɏ 5,7 ɕ.ɕ. ɔɊ ȧȪȵ, ɗɔɔɊɈɋɘɓɔ). ȴɊ ɗɋɐɘɔɖɗɐɎ Ɇɗɕɋɐɘ, 
ɉɔɊɎɞɓɎɔɘ ɕɆɊ ɉɑɆɈɓɔ ɗɋ ɊɔɑɌɎ ɓɆ ɍɉɔɑɋɒɋɓɎɘɋ ɓɋɘɔ-ɗɖɋɊɗɘɈɆ ɓɆ ɜɋɓɘɖɆɑɓɆɘɆ ɇɆɓɐɆ (ɐɆɐɔ 

ɖɋɍəɑɘɆɘ ɓɆ ɕɔɖɆɗɘɔɘ ɓɆ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ) Ɏ ɓɆɒɆɑɋɓɎɘɋ ɓɋɘɔ-ɔɇɈɖɗɐɎ ɐɆɭ ɔɗɘɆɓɆɘɎɘɋ ɗɋɐɘɔɖɎ, 
ɉɑɆɈɓɔ ɕɔɖɆɊɎ ɕɔɈɎɗɔɐɎɘɋ ɓɋɘɔ-ɗɖɋɊɗɘɈɆ ɐɆɭ ɕɔɖɘɚɔɑɎɔ-ɎɓɈɋɗɘɎɜɎɎɘɋ  Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɗɔɕɗɘɈɋɓɎɝɐɎ 

ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɏ ɓɆɒɆɑɋɓɎɘɋ ɓɋɘɔ-ɔɇɈɖɗɐɎ ɐɔɓ ɊɎɖɋɐɘɓɎɘɋ ɎɓɈɋɗɘɎɘɔɖɎ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɍɆ 
ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɓɋɘɔ ȲȮȵ ɕɖɎɊɔɓɋɗɋ ɕɔɈɎɗɔɐɔɘɔ ɍɆɊɔɑɌəɈɆɯɋɘɔ ɓɆ ɊɖɌɆɈɆɘɆ Ɉɔ ɗɘɖɆɓɗɘɈɔ Ɉɔ 

ɚɔɖɒɆ ɓɆ ɊɔɑɌɓɎɝɐɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɏ ɊɔɑɉɔɖɔɝɓɎ ɍɆɋɒɎ Ɏ Ɉɔ ɕɔɒɆɑ Ɋɋɑ ɓɋɘɔ-ɕɔɍɎɜɎɭɆɘɆ ɓɆ 

ɊɋɕɔɍɎɘɓɎɘɋ ɎɓɗɘɎɘəɜɎɎ (ɕɔɓɎɗɐɎ ɓɋɘɔ-ɗɖɋɊɗɘɈɆ ɐɆɭ ɈɆɑəɘɎɘɋ Ɏ ɊɋɕɔɍɎɘɎɘɋ, ɕɔɈɎɗɔɐɎ ɓɋɘɔ-ɔɇɈɖɗɐɎ 

ɐɆɭ ɍɆɋɒɎɘɋ Ɏ ɊɎɖɋɐɘɓɎɘɋ ɎɓɈɋɗɘɎɜɎɎ).  

                                                
49 ȭɆ ɕɖɋɗɒɋɘɐɎɘɋ ɗɋ ɐɔɖɎɗɘɎ ɕɖɔɋɐɘɎɖɆɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɓɔɒɎɓɆɑɓɎɔɘ ȧȪȵ (ɔɊ ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ). 
50 ȩɑɋɊɆɓɔ Ɉɔ ɆɕɗɔɑəɘɓɎ ɎɍɓɔɗɎ, ɓɋɘɔ-ɔɇɈɖɗɐɎɘɋ ɓɆ ɊɋɕɔɍɎɘɓɎɘɋ ɎɓɗɘɎɘəɜɎɎ ɇɋɑɋɌɆɘ əɒɋɖɋɓ ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɓɆ ɉɔɊɎɞɓɆ 
ɔɗɓɔɈɆ.   
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ȳɆ ɐɖɆɭɔɘ ɓɆ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɓɆ 2021 ɉɔɊɎɓɆ, ɓɎɈɔɘɔ ɓɆ ɇɖəɘɔ ɓɆɊɈɔɖɋɞɓɎɔɘ 

Ɋɔɑɉ ɎɍɓɋɗəɈɆ 9.833,4 ɒɎɑɎɔɓɎ ɋɈɖɆ, ɎɑɎ 84,8% ɔɊ ȧȪȵ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɖɆɗɘ ɔɊ 4,7 ɕ.ɕ. 

ɔɊ ȧȪȵ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȷɔ ɎɗɐɑəɝəɈɆɯɋ ɓɆ ɋɚɋɐɘɔɘ ɔɊ ɗɕɋɜɎɚɎɝɓɎɘɋ 
ɆɐɘɎɈɓɔɗɘɎ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ51, ɇɖəɘɔ ɓɆɊɈɔɖɋɞɓɎɔɘ Ɋɔɑɉ 
ɇɋɑɋɌɎ ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɔɊ 2 ɕ.ɕ. ɔɊ ȧȪȵ. ȩɑɋɊɆɓɔ Ɉɔ ɖɋɑɆɘɎɈɓɎ ɕɔɐɆɍɆɘɋɑɎ, ɈɆɐɈɔɘɔ ɕɔɒɋɗɘəɈɆɯɋ 
Ɉɔ ɓɎɈɔɘɔ ɓɆ ɇɖəɘɔ ɓɆɊɈɔɖɋɞɓɎɔɘ Ɋɔɑɉ Ɉɔ ɜɋɑɔɗɘ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɖɆɗɘɔɘ ɓɆ ɭɆɈɓɎɔɘ ɓɆɊɈɔɖɋɞɋɓ 

Ɋɔɑɉ, Ɉɔ əɗɑɔɈɎ ɓɆ ɒɆɑ ɕɆɊ ɐɆɭ Ɋɔɑɉɔɘ ɓɆ ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ52. ȰɈɆɖɘɆɑɓɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɭɆɈɓɎɔɘ 

Ɋɔɑɉ ɖɋɝɎɗɎ Ɉɔ ɜɋɑɔɗɘ ɗɋ ɊɔɑɌɎ ɓɆ ɍɆɊɔɑɌəɈɆɯɋɘɔ ɓɆ Ɋɔɑɉɔɘ ɓɆ ɊɖɌɆɈɆɘɆ ɐɔɓ ɗɘɖɆɓɗɘɈɔ Ɉɔ ɚɔɖɒɆ 
ɓɆ ɊɔɑɉɔɖɔɝɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɕɖɋɐə ɎɍɊɆɈɆɯɋ ɋɈɖɔɔɇɈɖɍɓɎɜɆ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɕɖɔɒɋɓɆɘɆ 

ɐɆɭ ɕɖɎɈɆɘɓɎɔɘ Ɋɔɑɉ ɉɑɆɈɓɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɒɋɨəɐɔɒɕɆɓɎɗɐɎɔɘ Ɋɔɑɉ, ɐɆɐɔ Ɏ ɔɊ 

ɓɆɒɆɑɋɓɎɘɋ ɔɇɈɖɗɐɎ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɋɐɘɔɖ.  

 

ȩɔɊɎɞɓɆɘɆ ɕɖɔɒɋɓɆ ɓɆ ɇɖəɘɔ ɓɆɊɈɔɖɋɞɓɎɔɘ Ɋɔɑɉ əɕɆɘəɈɆ ɓɆ ɖɆɗɘ ɔɊ 7 ɕ.ɕ. ɔɊ ȧȪȵ, 
ɔɗɘɈɆɖɋɓ Ɉɔ əɗɑɔɈɎ ɓɆ ɖɆɗɘ ɓɆ ɭɆɈɓɎɔɘ Ɋɔɑɉ (ɍɆ 8,8 ɕ.ɕ. ɔɊ ȧȪȵ) Ɏ ɕɆɊ ɓɆ Ɋɔɑɉɔɘ ɓɆ ɕɖɎɈɆɘɓɎɔɘ 

ɗɋɐɘɔɖ (ɍɆ 1,8 ɕ.ɕ. ɔɊ ȧȪȵ). ȩɔɊɎɞɓɆɘɆ ɕɖɔɒɋɓɆ ɓɆ ɭɆɈɓɎɔɘ Ɋɔɑɉ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ 

ɕɔɈɎɗɔɐɎɔɘ Ɋɔɑɉ ɓɆ ɊɖɌɆɈɆɘɆ Ɉɔ ɕɋɖɎɔɊɔɘ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ53, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ Ɏ ɔɊ ɍɉɔɑɋɒɋɓɎɔɘ Ɋɔɑɉ 

                                                
51  ȷɕɋɜɎɚɎɝɓɎɘɋ ɆɐɘɎɈɓɔɗɘɎ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɓɆ ɜɋɓɘɖɆɑɓɆɘɆ ɇɆɓɐɆ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɖɋɕɔ-ɊɔɉɔɈɔɖɎ 
Ɏ ɊɖəɉɎ ɔɕɋɖɆɜɎɎ ɕɔɈɖɍɆɓɎ ɗɔ əɕɖɆɈəɈɆɯɋɘɔ ɗɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ.  
52 Ȩɔ ɓɔɒɎɓɆɑɓɎ ɎɍɓɔɗɎ, Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɖɆɗɘɔɘ ɓɆ ɇɖəɘɔ-Ɋɔɑɉɔɘ ɗɋ ɊɔɑɌɎ ɓɆ ɕɔɈɎɗɔɐɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ Ɏ Ɉɔ ɕɔɒɆɑ Ɋɋɑ 
ɓɆ ɖɆɗɘɔɘ ɓɆ ɕɖɎɈɆɘɓɎɔɘ Ɋɔɑɉ.  
53 Ȩɔ ɎɍɒɎɓɆɘɎɔɘ ɋɊɓɔɉɔɊɎɞɋɓ ɕɋɖɎɔɊ (ɆɕɖɎɑ 2020 ï ɒɆɖɘ 2021 ɉɔɊɎɓɆ), ɊɖɌɆɈɆɘɆ ɎɍɊɆɊɋ ɊɈɋ ɋɈɖɔɔɇɈɖɍɓɎɜɎ ɓɆ 
ɒɋɨəɓɆɖɔɊɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɕɆɍɆɖɎ (Ɉɔ ɒɆɭ 2020 ɉɔɊɎɓɆ ɇɋɞɋ ɎɍɊɆɊɋɓɆ ɗɋɊɒɆɘɆ ɋɈɖɔɔɇɈɖɍɓɎɜɆ ɓɆ Ɏɍɓɔɗ ɔɊ 700 ɒɎɑɎɔɓɎ 
ɋɈɖɆ Ɏ ɗɔ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɊ 3,675%, ɊɔɊɋɐɆ Ɉɔ ɒɆɖɘ 2021 ɉɔɊɎɓɆ ɗɋ ɎɍɊɆɊɋ ɔɗɒɆɘɆ ɋɈɖɔɔɇɈɖɍɓɎɜɆ ɓɆ Ɏɍɓɔɗ ɔɊ 700 ɒɎɑɎɔɓɎ 
ɋɈɖɆ Ɏ ɗɔ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɊ 1,625%) Ɏ ɗɋ ɍɆɊɔɑɌɎ ɐɆɭ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ Ɉɔ ɚɔɖɒɆ ɓɆ ɍɆɋɒɎ, Ɏ ɘɔɆ ɐɆɭ 
ȲɋɨəɓɆɖɔɊɓɎɔɘ ɒɔɓɋɘɆɖɋɓ ɚɔɓɊ (ȲȲȺ), ɕɖɎ ɞɘɔ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ Ȯɓɗɘɖəɒɋɓɘɔɘ ɍɆ ɇɖɍɔ ɚɎɓɆɓɗɎɖɆɯɋ ɕɔɈɑɋɝɋ ɗɖɋɊɗɘɈɆ Ɉɔ 
Ɏɍɓɔɗ ɔɊ 176,8 ɒɎɑɎɔɓɎ ɋɈɖɆ, ɕɔɘɔɆ ɇɋɆ ɕɔɈɑɋɝɋɓɎ ɗɖɋɊɗɘɈɆ ɔɊ ȫɈɖɔɕɗɐɆɘɆ ɐɔɒɎɗɎɭɆ Ɉɔ Ɏɍɓɔɗ ɔɊ ɔɐɔɑə 80 ɒɎɑɎɔɓɎ ɋɈɖɆ Ɏ 
ɔɊ ȷɈɋɘɗɐɆɘɆ ɇɆɓɐɆ Ɉɔ Ɏɍɓɔɗ ɔɊ ɔɐɔɑə 32 ɒɎɑɎɔɓɆ ɋɈɖɆ.  
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ɓɆ ɭɆɈɓɎɘɋ ɇɆɓɐɎ. ȵɔɓɎɗɐɆɘɆ ɍɆɊɔɑɌɋɓɔɗɘ ɓɆ ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ ɉɑɆɈɓɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɔɓɎɗɐɎɔɘ 

ɒɋɨəɐɔɒɕɆɓɎɗɐɎ Ɋɔɑɉ.  

 

ȳɆ 31.3.2021 ɉɔɊɎɓɆ, ɓɋɘɔ ɓɆɊɈɔɖɋɞɓɎɔɘ Ɋɔɑɉ ɎɍɓɋɗəɈɆ 3.296,5 ɒɎɑɎɔɓɎ ɋɈɖɆ, ɎɑɎ 28,4% 

ɔɊ ȧȪȵ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɐɈɆɖɘɆɑɋɓ ɕɆɊ ɔɊ 3,1 ɕ.ɕ. ɔɊ ȧȪȵ, ɕɖɎ ɕɔɓɎɍɔɐ ɓɋɘɔ-Ɋɔɑɉ ɓɆ ɕɖɎɈɆɘɓɎɔɘ 

Ɏ ɭɆɈɓɎɔɘ ɗɋɐɘɔɖ (ɍɆ 2,2 ɕ.ɕ. Ɏ ɍɆ 0,9 ɕ.ɕ. ɔɊ ȧȪȵ, ɗɔɔɊɈɋɘɓɔ).  

 

ȵɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɓɆɊɈɔɖɋɞɓɆɘɆ ɍɆɊɔɑɌɋɓɔɗɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ Ɏ ɕɔɓɆɘɆɒə ɗɋ Ɉɔ 
ɇɋɍɇɋɊɓɆɘɆ ɍɔɓɆ. ȵɔɐɆɍɆɘɋɑɔɘ ɍɆ əɝɋɗɘɈɔ ɓɆ ɇɖəɘɔ ɓɆɊɈɔɖɋɞɓɎɔɘ Ɋɔɑɉ Ɉɔ ȧȪȵ Ɏ ɕɔɓɆɘɆɒə ɭɆ 
ɐɑɆɗɎɚɎɜɎɖɆ ɋɐɔɓɔɒɎɭɆɘɆ Ɉɔ ɉɖəɕɆɘɆ ɈɎɗɔɐɔɍɆɊɔɑɌɋɓɎ ɍɋɒɭɎ, ɊɔɊɋɐɆ ɗɎɘɋ ɔɗɘɆɓɆɘɎ ɕɔɐɆɍɆɘɋɑɎ ɍɆ 

ɗɔɑɈɋɓɘɓɔɗɘ Ɏ ɑɎɐɈɎɊɓɔɗɘ əɕɆɘəɈɆɆɘ ɓɆ ɓɎɗɐɆ ɍɆɊɔɑɌɋɓɔɗɘ ɓɆ ɍɋɒɭɆɘɆ.  
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II.  ȲɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ54  

Ȩɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ, ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɭɆ ɍɆɊɖɌɆ ɔɗɓɔɈɓɆɘɆ 
ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ɎɗɘɔɖɎɗɐɎ ɓɆɭɓɎɗɐɔɘɔ ɓɎɈɔ ɔɊ 1,25%, ɍɆɊɖɌəɈɆɭɱɎ ɭɆ Ɏ ɕɔɓɆɘɆɒə 
ɔɑɆɇɆɈɋɓɆɘɆ ɕɔɗɘɆɈɋɓɔɗɘ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ. ȨɆɐɈɆɘɆ ɒɔɓɋɘɆɖɓɆ ɕɔɗɘɆɈɋɓɔɗɘ 
ɎɒɆ ɍɆ ɜɋɑ Ɏ ɕɔɓɆɘɆɒə ɊɆ ɕɖɎɊɔɓɋɗɋ ɍɆ ɔɊɖɌəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɘɋɐɔɈɎ Ɉɔ 
ɋɐɔɓɔɒɎɭɆɘɆ Ɏ ɍɆ ɔɑɋɗɓəɈɆɯɋ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ əɗɑɔɈɎ ɍɆɖɆɊɎ əɇɑɆɌəɈɆɯɋ ɓɆ 
ɓɋɉɆɘɎɈɓɎɘɋ ɋɚɋɐɘɎ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ Ɉɖɍ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ. ȪɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɏ 
ɕɔɓɆɘɆɒə ɗɋ ɓɆ ɗɔɔɊɈɋɘɓɔɘɔ ɓɎɈɔ Ɏ ɗɋ Ɉɔ ɗɎɉəɖɓɆɘɆ ɍɔɓɆ. ȷɔɑɎɊɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ ɓɆ 
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɏ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɇɋɆ ɍɆɊɖɌɆɓɎ Ɏ Ɉɔ Ɉɘɔɖɔɘɔ 
ɘɖɎɒɋɗɋɝɭɋ ɔɊ ɉɔɊɎɓɆɘɆ. Ȩɔ əɗɑɔɈɎ ɓɆ ɓɋɎɍɈɋɗɓɔɗɘ ɔɊ ɓɆɘɆɒɔɞɓɎɔɘ ɘɋɐ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ, 
ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɏ ɓɆɘɆɒə ɈɓɎɒɆɘɋɑɓɔ ɱɋ ɉɎ ɗɑɋɊɎ ɕɔɐɆɍɆɘɋɑɎɘɋ Ɏ ɕɔɘɋɓɜɎɭɆɑɓɎɘɋ 
ɖɎɍɎɜɎ ɔɊ ɊɔɒɆɞɓɔɘɔ Ɏ ɓɆɊɈɔɖɋɞɓɔɘɔ ɔɐɖəɌəɈɆɯɋ, ɍɆɖɆɊɎ ɗɔɔɊɈɋɘɓɔ ɕɖɎɗɕɔɗɔɇəɈɆɯɋ 
ɓɆ ɕɔɗɘɆɈɋɓɔɗɘɆ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ. 

Ȩɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɭɆ ɍɆɊɖɌɆ 

ɔɑɆɇɆɈɋɓɆɘɆ ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ, ɔɊɖɌəɈɆɭɱɎ ɭɆ ɔɗɓɔɈɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ 
ɎɗɘɔɖɎɗɐɎ ɓɆɭɓɎɗɐɔɘɔ ɓɎɈɔ ɔɊ 1,25%. ȮɒɆɭɱɎ ɉɔ ɕɖɋɊɈɎɊ ɎɍɈɖɞɋɓɔɘɔ ɔɑɆɇɆɈəɈɆɯɋ Ɉɔ ɕɖɈɎɔɘ 

ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, ɐɔɉɆ ɗѾ əɞɘɋ ɕɔɗɘɔɋɞɋ ɓɋɎɍɈɋɗɓɔɗɘɆ ɕɔɈɖɍɆɓɆ ɗɔ ɕɆɓɊɋɒɎɭɆɘɆ, Ɉɔ Ɉɘɔɖɔɘɔ 
ɘɖɎɒɋɗɋɝɭɋ ɇɋɞɋ ɔɊɑəɝɋɓɔ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ ɊɆ ɗɋ ɍɆɊɖɌɎ ɓɆ ɕɔɗɘɔɭɓɔɘɔ 

ɓɎɈɔ, ɐɔɋɞɘɔ ɇɋɞɋ ɔɜɋɓɋɘɔ ɐɆɐɔ ɗɔɔɊɈɋɘɓɔ ɓɆ ɘɋɐɔɈɓɎɘɋ ɋɐɔɓɔɒɗɐɎ Ɏ ɚɎɓɆɓɗɎɗɐɎ əɗɑɔɈɎ. 

                                                
54 ȵɔɊɋɘɆɑɓɎ ɎɓɚɔɖɒɆɜɎɎ ɍɆ ɓɔɈɎɘɋ ɒɔɓɋɘɆɖɓɎ ɒɋɖɐɎ ɒɔɌɋ ɊɆ ɗɋ ɕɖɔɝɎɘɆɆɘ ɓɆ Ɏɓɘɋɖɓɋɘ-ɗɘɖɆɓɎɜɆɘɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ: 
http://www.nbrm.mk/content/Hronologija_na_promenite_vo_postavenosta_na_monetarnite_instrumenti_na_NB_1 -13_9-20.pdf 

ȴɘɕɑɆɘɆ ɓɆ ɐɆɒɆɘɆ/ 

ɎɍɈɔɍ ɓɆ ɗɘɔɐɎ Ɏ 

əɗɑəɉɎ Ɏ ɊɖəɉɎ 

ɕɖɎɑɎɈɎ

ȧɖəɘɔ Ɋɔɑɉ/ ɎɍɈɔɍ 

ɓɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ Ɏ 

ɊɖəɉɎ ɕɖɎɑɎɈɎ

ȧɖəɘɔ Ɋɔɑɉ/ 

ȧȪȵ

ȴɘɕɑɆɘɆ ɓɆ Ɋɔɑɉɔɘ/ 

ɎɍɈɔɍ ɓɆ ɗɘɔɐɎ Ɏ 

əɗɑəɉɎ Ɏ ɊɖəɉɎ 

ɕɖɎɑɎɈɎ

ȪɋɈɎɍɓɎ ɖɋɍɋɖɈɎ/ 

ɐɖɆɘɐɔɖɔɝɋɓ Ɋɔɑɉ

ȪɋɈɎɍɓɎ ɖɋɍɋɖɈɎ/ 

ɐɖɆɘɐɔɖɔɝɋɓ Ɋɔɑɉ ɗɔ 

ɕɖɋɔɗɘɆɓɆɘɔ 

ɊɔɗɘɆɗəɈɆɯɋ**

ȰɖɆɘɐɔɖɔɝɋɓ Ɋɔɑɉ/  

Ȩɐəɕɋɓ Ɋɔɑɉ

ɗɔɔɊɓɔɗ ɗɔɔɊɓɔɗ Ɉɔ %

31.12.2010 3,2 140,4 59,7 13,9 1,5 1,0 27,9

31.12.2011 3,1 148,4 64,6 16,8 1,8 1,2 25,2

31.12.2012 2,9 142,1 67,6 13,1 1,6 1,0 26,7

31.12.2013 2,5 137,3 67,3 15,8 1,6 1,1 23,3

31.12.2014 3,0 149,1 74,0 17,2 1,8 1,1 22,3

31.12.2015 2,7 143,9 73,2 20,0 1,7 1,1 21,3

31.12.2016 2,4 149,4 79,3 14,9 1,7 1,2 21,9

31.12.2017 2,7 139,2 76,9 12,7 1,3 0,9 23,9

31.12.2018 2,2 131,3 77,3 15,8 1,4 1,0 25,8

31.03.2019 2,1 119,3 74,5 9,0 1,4 1,0 26,0

30.06.2019 2,1 121,2 75,7 9,0 1,4 1,0 26,5

30.09.2019 2,1 124,1 77,5 9,0 1,4 1,0 27,8

31.12.2019 2,1 122,5 76,5 9,0 1,6 1,0 25,6

31.03.2020 1,9 116,8 74,3 13,7 1,4 1,0 26,7

30.06.2020 1,9 125,6 79,9 13,7 1,9 1,2 22,5

30.09.2020 1,9 127,9 81,3 13,7 1,7 1,0 23,0

31.12.2020 1,9 124,5 79,1 13,7 1,9 1,1 21,0

31.03.2021 2,3 132,0 85,2 17,4 1,9 1,2 21,6ȰɖɎɘɋɖɎəɒ ɍɆ 

əɒɋɖɋɓɆ 

ɍɆɊɔɑɌɋɓɔɗɘ*12 - 20% 165 - 275% 30 - 50% 18 - 30% 1,00

ȮɍɈɔɖ: ȳȧȶȷȲ.

ȮɍɖɆɇɔɘɋɓɔ Ɉɔ ɗɔɉɑɆɗɓɔɗɘ ɗɔ ĂExternal debt statistics: Guide for compilers and users", ɎɍɊɆɊɋɓ ɔɊ ɗɘɖɆɓɆ ɓɆ ȲȲȺ. 

**ȷɕɔɖɋɊ ɕɖɆɈɎɑɔɘɔ ɓɆ ȩɖɎɓɗɕɆɓ Ɏ ȩɈɎɊɔɘɎ, ɕɔɘɖɋɇɓɔ ɋ ɍɋɒɭɆɘɆ ɊɆ ɔɊɖɌəɈɆ ɜɋɑɔɗɓɆ ɕɔɐɖɎɋɓɔɗɘ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɔɘ Ɋɔɑɉ (ɕɖɋɔɗɘɆɓɆɘɔ ɊɔɗɘɆɗəɈɆɯɋ) ɗɔ ɊɋɈɎɍɓɎ 

ɖɋɍɋɖɈɎ. ȰɖɆɘɐɔɖɔɝɓɎɔɘ Ɋɔɑɉ ɗɕɔɖɋɊ ɕɖɋɔɗɘɆɓɆɘɔ ɊɔɗɕɋɈɆɯɋ ɗɋ ɕɖɋɗɒɋɘəɈɆ ɗɔ ɊɔɊɆɈɆɯɋ ɓɆ Ɏɍɓɔɗɔɘ ɓɆ Ɋɔɑɉɔɖɔɝɋɓ ɓɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ (ɔɖɎɉɎɓɆɑɓɔ ɊɔɗɕɋɈɆɯɋ), ɐɔɭ 

ɊɔɗɘɆɗəɈɆ ɍɆ ɕɑɆɱɆɯɋ Ɉɔ ɕɋɖɎɔɊ ɔɊ ɋɊɓɆ ɉɔɊɎɓɆ ɎɑɎ ɕɔɒɆɑɐə, ɐɔɓ ɐɖɆɘɐɔɖɔɝɋɓ ɓɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ (ɔɖɎɉɎɓɆɑɓɔ ɊɔɗɕɋɈɆɯɋ).

ȵɔɐɆɍɆɘɋɑɎ ɓɆ 

ɓɆɊɈɔɖɋɞɓɆɘɆ 

ɍɆɊɔɑɌɋɓɔɗɘ

ȷɔɑɈɋɓɘɓɔɗɘ ȱɎɐɈɎɊɓɔɗɘ

Ɉɔ %

*ȰɖɎɘɋɖɎəɒɔɘ ɍɆ əɒɋɖɋɓɆ ɍɆɊɔɑɌɋɓɔɗɘ ɋ ɍɋɒɋɓ ɗɕɔɖɋɊ ɒɋɘɔɊɔɑɔɉɎɭɆɘɆ ɓɆ ȷɈɋɘɗɐɆ ɇɆɓɐɆ ɍɆ ɎɍɖɆɇɔɘɐɆ ɓɆ ɕɔɐɆɍɆɘɋɑɎ ɓɆ ɍɆɊɔɑɌɋɓɔɗɘ, ɐɔɭɆɞɘɔ ɕɔɊɖɆɍɇɎɖɆ 

ɐɔɖɎɗɘɋɯɋ ɘɖɎɉɔɊɎɞɓɎ ɕɔɊɈɎɌɓɎ ɕɖɔɗɋɜɎ ɓɆ ȧȪȵ Ɏ ɎɍɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ Ɏ ɊɖəɉɎ ɕɖɎɑɎɈɎ, ɐɆɐɔ ɎɒɋɓɎɘɋɑɎ Ɉɔ ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ.

http://www.nbrm.mk/content/Hronologija_na_promenite_vo_postavenosta_na_monetarnite_instrumenti_na_NB_1-13_9-20.pdf
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ȪɔɗɋɉɆɞɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɔɗɓɔɈɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ, ɐɆɐɔ Ɏ ɕɔɍɓɆɝɎɘɋɑɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 

ɕɔɓəɊɋɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ, ɕɖɎɊɔɓɋɗɋ ɍɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɑɎɐɈɎɊɓɔɗɘɆ ɓɆ 

ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɔɑɋɗɓəɈɆɯɋ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ əɗɑɔɈɎ Ɏ ɕɔɊɊɖɞɐɆ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɘɋɐɔɈɎ Ɉɔ 
ɋɐɔɓɔɒɎɭɆɘɆ.  

 

  

 

ȴɗɘɈɆɖəɈɆɯɆɘɆ55 ɐɆɭ ɔɗɓɔɈɓɎɘɋ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ Ɉɔ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ 

ɉɑɆɈɓɔ ɗɋ Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ ɗɔɉɑɆɗɓɔ ɗɔ ɆɕɖɎɑɗɐɎɔɘ ɜɎɐɑəɗ ɕɖɔɋɐɜɎɎ. ȵɖɔɗɋɝɓɆɘɆ 
ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ Ɉɔ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ  ɒɆɭ ɎɍɓɋɗəɈɆɞɋ 2,9% Ɏ ɋ Ɉɔ 

ɗɔɉɑɆɗɓɔɗɘ ɗɔ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɔɈɔɭ ɕɋɖɎɔɊ. Ȩɔ ɔɊɓɔɗ ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, cɔɉɑɆɗɓɔ ɗɔ 
ɔɇɭɆɈɋɓɎɘɋ ɕɖɔɜɋɓɋɘɎ ɕɔɊɆɘɔɜɎ ɍɆ ȧȪȵ, Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɖɋɆɑɓɎɔɘ ȧȪȵ ɍɆɇɋɑɋɌɆ 

ɖɋɆɑɋɓ ɕɆɊ ɔɊ 1,9% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɕɖɎ ɕɔɈɎɗɔɐɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ, ɓɔ Ɏ Ɉɔ əɗɑɔɈɎ ɓɆ ɘɖɋɘ 
ɇɖɆɓ ɓɆ ɐɔɈɎɊ-19 ɞɘɔ ɓɋɉɆɘɎɈɓɔ ɈɑɎɭɆɋɞɋ Ɉɖɍ ɊɎɓɆɒɎɐɆɘɆ ɓɆ ɋɐɔɓɔɒɗɐɔɘɔ ɍɆɐɖɋɕɓəɈɆɯɋ. 
ȶɆɗɕɔɑɔɌɑɎɈɎɘɋ ɈɎɗɔɐɔɚɖɋɐɈɋɓɘɓɎ ɕɔɊɆɘɔɜɎ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɗɋ ɔɉɖɆɓɎɝɋɓɎ ɍɆ 

ɕɔɜɋɑɔɗɓɔ ɗɔɉɑɋɊəɈɆɯɋ ɓɆ ɗɔɗɘɔɭɇɎɘɋ, ɓɔ əɕɆɘəɈɆɆɘ ɓɆ ɕɔɍɎɘɎɈɓɎ ɗɎɉɓɆɑɎ ɗɔɉɑɆɗɓɔ ɗɔ 
ɗɘɆɇɎɑɎɍɎɖɆɯɋɘɔ ɓɆ ɘɖɋɘɎɔɘ ɇɖɆɓ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ Ɏ ɍɆɕɔɝɓɆɘɆɘɆ ɎɒəɓɎɍɆɜɎɭɆ Ɉɔ ɍɋɒɭɆɘɆ. 

ȪɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɉɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɗɋ ɔɊɖɌɆɆ ɓɆ ɗɔɔɊɈɋɘɓɔ ɓɎɈɔ Ɏ Ɉɔ ɗɎɉəɖɓɆɘɆ ɍɔɓɆ. 
Ȩɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɓɆ ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɇɋɑɋɌɆɘ ɍɉɔɑɋɒəɈɆɯɋ. 

ȵɖɎɘɔɆ, ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɎɓɘɋɖɈɋɓɎɖɆ ɗɔ ɒɆɑ ɐɈɆɖɘɆɑɋɓ ɓɋɘɔ-ɔɘɐəɕ ɓɆ ɊɋɈɎɍɎ, 

ɍɆ ɕɖɈɕɆɘ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɊɈɎɌɋɯɆɘɆ ɐɆɭ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɏ ɈɐəɕɓɎɘɋ 
ɐɖɋɊɎɘɎ, ɕɔɊɆɘɔɜɎɘɋ ɍɆɐɑəɝɓɔ ɗɔ ɒɆɭ əɕɆɘəɈɆɆɘ ɓɆ ɓɎɈɋɓ ɓɆɘɆɒɔɞɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ, ɓɔ ɒɆɑɐə ɕɔɇɖɍ 

Ɉɔ ɔɊɓɔɗ ɓɆ ɆɕɖɎɑɗɐɆɘɆ ɕɖɔɋɐɜɎɭɆ. 

                                                
55 ȷɋ ɔɊɓɋɗəɈɆ ɓɆ ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ ɎɓɚɔɖɒɆɜɎɎ Ɉɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɐɔɎɞɘɔ ɇɋɆ ɍɋɒɋɓɎ ɕɖɋɊɈɎɊ 
ɕɖɎ ɊɔɓɋɗəɈɆɯɋɘɔ ɓɆ ɔɊɑəɐɎɘɋ ɍɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɗɘɆɈɋɓɔɗɘ Ɉɔ ɘɔɭ ɕɋɖɎɔɊ. 
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Ȩɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ, ȫȼȧ ɕɖɔɊɔɑɌɎ ɗɔ ɗɕɖɔɈɋɊəɈɆɯɋ ɔɑɆɇɆɈɋɓɆ 

ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ ɍɆɖɆɊɎ ɔɊɖɌəɈɆɯɋ ɕɔɈɔɑɓɎ ɚɎɓɆɓɗɎɗɐɎ əɗɑɔɈɎ. ȵɖɎ ɓɋɕɖɔɒɋɓɋɘɎ ɔɗɓɔɈɓɎ 
ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɓɆ ȫȼȧ Ɏ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɖɆɗɕɔɓɔɘ ɒɋɨə ɔɈɎɋ ɊɈɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ Ɉɔ ɈɘɔɖɎɔɘ 

ɐɈɆɖɘɆɑ ɗɋ ɍɆɊɖɌɆ ɓɆ Ɏɗɘɔɘɔ ɓɎɈɔ. Ȩɔ ɔɊɓɔɗ ɓɆ ɎɓɊɎɐɆɘɎɈɓɎɘɋ ɕɆɍɆɖɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɓɆ 
ɋɊɓɔɒɋɗɋɝɓɎɔɘ ȫȹȶȮȧȴȶ Ɏ ɓɆ ɋɊɓɔɒɋɗɋɝɓɎɔɘ ȷȰȮȧȴȶ, ɓɋ ɇɋɆ ɍɆɇɋɑɋɌɆɓɎ ɕɖɔɒɋɓɎ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ, 

ɕɖɎ ɞɘɔ ɖɆɗɕɔɓɔɘ ɒɋɨə ɓɎɈ Ɏ ɓɆɘɆɒə ɋ ɗɘɆɇɎɑɋɓ. 

Ȩɔ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɐɆɭ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ (Ɉɔ ɊɋɓɆɖɎ Ɏ Ɉɔ 
ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ), ɐɆɒɆɘɓɎɔɘ ɖɆɗɕɔɓ Ɉɔ ɒɆɭ ɒɎɓɎɒɆɑɓɔ ɗɋ ɗɘɋɗɓɎ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɐɖɆɭɔɘ ɓɆ ɕɖɈɎɔɘ 

ɐɈɆɖɘɆɑ Ɏ ɎɍɓɋɗəɈɆɞɋ 0,7 ɕ.ɕ., ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɊɋɓɆɖɗɐɎɘɋ 
ɊɋɕɔɍɎɘɎ ɍɆ 0,1 ɕ.ɕ. ȰɆɭ ɓɔɈɔɕɖɎɒɋɓɎɘɋ56 ɈɐəɕɓɎ ɊɋɕɔɍɎɘɎ, ɐɆɒɆɘɓɎɔɘ ɖɆɗɕɔɓ Ɉɔ ɒɆɭ ɍɆɇɋɑɋɌɆ ɒɆɑɔ 

ɗɘɋɗɓəɈɆɯɋ Ɏ ɎɍɓɋɗəɈɆɞɋ 0,4 ɕ.ɕ. (ɔɊ 0,6 ɕ.ɕ. Ɉɔ ɒɆɖɘ), ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɒɎɓɎɒɆɑɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ 

ɓɆ ɊɋɓɆɖɗɐɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ, ɕɖɎ ɎɗɘɔɈɖɋɒɋɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɊɋɈɎɍɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ.  

  

  

                                                
56 Ȩɔ ɔɊɓɔɗ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɓɔɈɔɔɊɔɇɖɋɓɎɘɋ ɐɖɋɊɎɘɎ ɘɖɋɇɆ ɊɆ ɗɋ ɎɒɆ ɕɖɋɊɈɎɊ ɊɋɐɆ ɍɆ ɓɎɈ ɗɋ ɐɆɖɆɐɘɋɖɎɗɘɎɝɓɎ  
ɕɖɔɒɋɓɑɎɈɎ ɊɈɎɌɋɯɆ. ȵɖɔɒɋɓɑɎɈɔɗɘɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɓɔɈɔɔɊɔɇɖɋɓɎɘɋ ɐɖɋɊɎɘɎ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɚɆɐɘɔɘ ɞɘɔ ɘɎɋ ɗɋ  
əɗɑɔɈɋɓɎ ɔɊ ɔɇɋɒɔɘ ɓɆ ɓɔɈɔɔɊɔɇɖɋɓɎ ɐɖɋɊɎɘɎ (ɐɔɭɞɘɔ ɔɊ ɒɋɗɋɜ Ɉɔ ɒɋɗɋɜ ɒɔɌɋ ɊɆ ɗɋ ɒɋɓəɈɆ) Ɏ ɓɎɈɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ. 
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2.1 .  ȱɎɐɈɎɊɓɔɗɘ ɓɆ ɇɆɓɐɎ 

Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, ɊɋɓɆɖɗɐɆɘɆ ɑɎɐɈɎɊɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ ɗɋ ɓɆɒɆɑɎ, ɞɘɔ Ɉo 

ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɖɔɒɋɓɆɘɆ ɓɆ ɆɈɘɔɓɔɒɓɎɘɋ ɚɆɐɘɔɖɎ, Ɇ Ɏɗɘɔ ɈɑɎɭɆɓɎɋ ɎɒɆɞɋ Ɏ ɒɆɑɆɘɆ 

ɕɖɔɒɋɓɆ ɐɆɭ ɒɔɓɋɘɆɖɓɎɘɋ ɎɓɗɘɖəɒɋɓɘɎ. 

 
ȸɆɐɆ, ɆɈɘɔɓɔɒɓɎɘɋ ɚɆɐɘɔɖɎ, ɓɆ ɓɋɘɔ-ɔɗɓɔɈɆ, Ɉɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɕɖɎɊɔɓɋɗɔɆ ɍɆ 

ɕɔɈɑɋɐəɈɆɯɋ ɑɎɐɈɎɊɓɔɗɘ Ɉɔ Ɏɍɓɔɗ ɔɊ 3.170 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. ȨɆɐɈɆɘɆ ɕɖɔɒɋɓɆ ɋ ɖɋɍəɑɘɆɘ ɓɆ 

ɘɖɆɓɗɆɐɜɎɎɘɋ ɓɆ ɊɖɌɆɈɆɘɆ, ɕɖɋɊ ɗ ̄ɓɆ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɋɓɆɖɗɐɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɊɖɌɆɈɆɘɆ, ɐɆɐɔ 

Ɏ ɓɆ ɉɔɘɔɈɎɘɋ ɕɆɖɎ Ɉɔ ɔɕɘɋɐ. 

ȮɗɘɔɈɖɋɒɋɓɔ, ɖɆɗɕɔɑɔɌɑɎɈɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɇɆɓɐɎɘɋ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɕɖɎɊɔɓɋɗɔɆ ɍɆ ɕɔɈɑɋɐəɈɆɯɋ ɑɎɐɈɎɊɓɔɗɘ (ɍɆ 321 ɒɎɑɎɔɓ ɊɋɓɆɖɎ), ɕɖɎ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 

ɗɔɗɘɔɭɇɆɘɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɕɖɋɐə ɓɔɱ (ɍɆ 250 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ) Ɏ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 7 ɊɋɓɆ (ɍɆ 71 
ɒɎɑɎɔɓ ɊɋɓɆɖɎ). ȷɔɗɘɔɭɇɆɘɆ ɓɆ ɔɗɓɔɈɓɎɔɘ Ɏɓɗɘɖəɒɋɓɘ  ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ ɓɆ ȳȧȶȷȲ, ɓɆ ɐɖɆɭɔɘ 

ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɎɍɓɋɗəɈɆɞɋ 10.000 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ ɓɋ ɍɆɇɋɑɋɌɆ ɕɖɔɒɋɓɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɐɖɆɭɔɘ 

ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ ɉɔɊɎɓɆɘɆ, Ɏɓɘɋɖɋɗɔɘ ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɕɑɆɗɎɖɆɯɋ ɓɆ 
ɓɎɈɓɎɘɋ ɊɋɈɎɍɓɎ ɗɖɋɊɗɘɈɆ Ɉɔ ɊɋɈɎɍɋɓ ɊɋɕɔɍɎɘ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɇɋɞɋ əɒɋɖɋɓ Ɏ ɗɋ ɍɆɊɖɌɆ ɓɆ 

ɖɋɑɆɘɎɈɓɔ ɗɘɆɇɎɑɓɔ ɓɎɈɔ. ȴɈɔɭ Ɏɓɗɘɖəɒɋɓɘ, ɐɔɭɞɘɔ ɇɋɞɋ ɆɐɘɎɈɎɖɆɓ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 2020 
ɉɔɊɎɓɆ, ɕɖɎ ɍɉɔɑɋɒɋɓɆ ɓɋɎɍɈɋɗɓɔɗɘ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɕɆɍɆɖɎ Ɏɒ ɊɆɈɆ ɒɔɌɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 

ɍɋɒɭɆɈɆ ɊɆ ɕɑɆɗɎɖɆɆɘ Ɋɋɑ ɔɊ ɗɈɔɎɘɋ ɊɋɈɎɍɓɎ ɗɖɋɊɗɘɈɆ Ɉɔ ɐɖɆɘɐɔɖɔɝɓɎ Ɏ ɗɎɉəɖɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɓɆ 

ɜɋɓɘɖɆɑɓɆɘɆ ɇɆɓɐɆ. 
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Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ ɇɆɓɐɎɘɋ ɓɆ ɗɒɋɘɐɎɘɋ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɏ ɓɆɘɆɒə ɎɒɆɆ 

ɕɔɈɋɱɋ ɎɍɊɈɔɋɓɎ ɗɖɋɊɗɘɈɆ ɔɊ əɘɈɖɊɋɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɍɆɊɔɑɌɎɘɋɑɓɆɘɆ ɖɋɍɋɖɈɆ Ɉɔ ɊɋɓɆɖɎ, Ɉɔ ɕɖɔɗɋɐ 

ɍɆ ɔɐɔɑə 15%.   

III.   ȪɈɎɌɋɯɆ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ ɕɆɍɆɖɎ 

ȰɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɒɋɨəɇɆɓɐɆɖɗɐɎɔɘ ɕɆɍɆɖ ɓɆ ɊɋɕɔɍɎɘɎ Ɉɔ ɈɘɔɖɎɔɘ 
ɐɈɆɖɘɆɑ ɗɋ ɍɆɊɖɌɆ ɓɆ ɓɎɗɐɔ Ɏ ɗɘɆɇɎɑɓɔ ɓɎɈɔ Ɏ Ɉɔ ɕɖɔɗɋɐ ɎɍɓɋɗəɈɆɞɋ ɔɐɔɑə 1%. 
Ȩɔ əɗɑɔɈɎ ɓɆ ɓɋɕɖɔɒɋɓɋɘɆ ɔɗɓɔɈɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, 
ɍɆɇɋɑɋɌɆɓɎ ɗɋ ɒɆɑɎ ɓɆɊɔɑɓɎ ɕɖɔɒɋɓɎ ɐɆɭ ɖɋɝɎɗɎ ɗɎɘɋ ɐɔɘɆɜɎɎ ɓɆ ȷȰȮȧȴȶ, ɗɔ 
Ɏɗɐɑəɝɔɐ ɓɆ ɋɊɓɔɓɋɊɋɑɓɎɘɋ Ɏ ɋɊɓɔɒɋɗɋɝɓɎɘɋ ɐɔɎɞɘɔ Ɏ ɓɆɘɆɒə ɗɋ ɗɘɆɇɎɑɓɎ. ȳɆ 
ɕɖɎɒɆɖɓɎɔɘ ɕɆɍɆɖ ɓɆ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ, ɓɔɈɎɘɋ ɋɒɎɗɎɎ ɇɋɆ ɉɑɆɈɓɔ 
ɓɆ ɕɔɊɔɑɉɎ ɖɔɐɔɈɎ, ɊɔɊɋɐɆ ɓɆ ɗɋɐəɓɊɆɖɓɎɔɘ ɕɆɍɆɖ ɓɆɭɒɓɔɉə ɗɋ ɘɖɉəɈɆɞɋ ɗɔ 
ɊɖɌɆɈɓɎ ɍɆɕɎɗɎ. ȳɆ ȲɆɐɋɊɔɓɗɐɆɘɆ ɇɋɖɍɆ, ɇɋɖɍɆɓɗɐɎɔɘ ɕɖɔɒɋɘ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 
1,8%, ɕɖɎ ɖɆɗɘ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ȲȧȮ-10 ɔɊ 9,0%, ɞɘɔ ɋ Ɉɔ ɗɔɉɑɆɗɓɔɗɘ ɗɔ 
ɊɈɎɌɋɯɆɘɆ ɓɆ ɖɋɉɎɔɓɆɑɓɎɘɋ ɇɋɖɍɆɓɗɐɎ ɎɓɊɋɐɗɎ. ȳɆ ɒɋɨəɓɆɖɔɊɓɎɘɋ 
ɚɎɓɆɓɗɎɗɐɎ ɕɆɍɆɖɎ, ɎɓɊɋɐɗɎɘɋ ɓɆ ɕɖɔɒɋɓɑɎɈɔɗɘ ɓɆ ɕɆɍɆɖɎɘɋ ɓɆ ɔɇɈɖɍɓɎɜɎ Ɏ 
ɆɐɜɎɎ57, ɔɊɓɔɗɓɔ ɎɓɊɋɐɗɎɘɋ ȨȮȰȷ Ɏ ȲȴȨȫ ɓɆ ɊɓɋɈɓɆ ɔɗɓɔɈɆ ɍɆɇɋɑɋɌɆɆ ɓɆɊɔɑɓɆ 
ɕɖɔɒɋɓɆ, ɞɘɔ əɕɆɘəɈɆ ɓɆ ɎɍɈɋɗɓɆ ɗɘɆɇɎɑɎɍɆɜɎɭɆ ɓɆ ɓɋɎɍɈɋɗɓɔɗɘɆ ɓɆ ɉɑɔɇɆɑɓɎɘɋ 
ɕɆɍɆɖɎ. ȭɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɕɖɎɓɔɗɎɘɋ ɓɆ ɒɆɐɋɊɔɓɗɐɎɘɋ ɋɈɖɔɔɇɈɖɍɓɎɜɎ, ɕɖɎ 
ɎɗɘɔɈɖɋɒɋɓɔ ɒɆɑɔ ɍɉɔɑɋɒəɈɆɯɋ Ɏ ɓɆ ɕɖɎɓɔɗɎɘɋ ɐɆɭ ɉɋɖɒɆɓɗɐɎɘɋ ɊɖɌɆɈɓɎ 
ɔɇɈɖɍɓɎɜɎ, ɕɖɎɊɔɓɋɗɋ ɍɆ ɕɖɔɞɎɖəɈɆɯɋ ɓɆ ɖɆɗɕɔɓɎɘɋ ɒɋɨə ɔɈɎɋ ɊɈɋ ɔɇɈɖɍɓɎɜɎ.  

3.1.  ȲɋɨəɇɆɓɐɆɖɗɐɎ ɕɆɍɆɖ ɗɔ ɓɋɔɇɋɍɇɋɊɋɓɎ ɊɋɕɔɍɎɘɎ 

Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ, ɕɖɔɗɋɝɓɆɘɆ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɒɋɨəɇɆɓɐɆɖɗɐɎɔɘ ɕɆɍɆɖ 

ɓɆ ɊɋɕɔɍɎɘɎ (ȲȧȰȷ) Ɏ ɓɆɘɆɒə ɋ ɗɘɆɇɎɑɓɆ Ɏ ɎɍɓɋɗəɈɆɞɋ ɔɐɔɑə 1%, Ɉɔ əɗɑɔɈɎ ɓɆ ɓɋɕɖɔɒɋɓɋɘɆ 
ɔɗɓɔɈɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ (1,25%). ȸɖɉəɈɆɯɋɘɔ ɓɆ ɒɋɨəɇɆɓɐɆɖɗɐɎɔɘ ɕɆɍɆɖ ɓɆ 

ɊɋɕɔɍɎɘɎ  ɎɍɓɋɗəɈɆɞɋ 1.256 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (300 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ), ɕɖɋɊ 

ɗ¯ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɘɖɆɓɗɆɐɜɎɎɘɋ ɗɔ ɖɔɝɓɔɗɘ Ɋɔ 7 ɊɋɓɆ Ɏ Ɉɔ ɕɔɒɆɑ Ɋɋɑ ɓɆ ɘɖɆɓɗɆɐɜɎɎɘɋ ɕɖɋɐə ɓɔɱ. 

                                                
57 ȮɓɊɋɐɗɔɘ ȲȴȨȫ (Merrill Lynch Option Volatility Estimate) ɭɆ ɕɔɐɆɌəɈɆ ɕɖɔɒɋɓɑɎɈɔɗɘɆ ɓɆ ɆɒɋɖɎɐɆɓɗɐɎɘɋ ɕɆɍɆɖɎ ɍɆ ɊɖɌɆɈɓɎ 
ɍɆɕɎɗɎ. ȮɓɊɋɐɗɔɘ ȨȮȰȷ (Volatility Index) ɋ ɐɔɓɗɘɖəɎɖɆɓ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɎɒɕɑɎɜɎɘɓɆɘɆ ɕɖɔɒɋɓɑɎɈɔɗɘ ɓɆ ɔɕɜɎɎɘɋ ɓɆ ɎɓɊɋɐɗɔɘ 
ȷɎȵ 500. ȮɓɈɋɗɘɎɘɔɖɎɘɋ ɉɎ ɐɔɖɎɗɘɆɘ ɊɈɆɘɆ ɎɓɊɋɐɗɆ ɐɆɐɔ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɗɔɗɘɔɭɇɎɘɋ Ɏ ɔɝɋɐəɈɆɯɆɘɆ Ɉɔ ɕɔɉɑɋɊ ɓɆ 
ɓɋɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ ɕɆɍɆɖɎ. ȳɆɊɔɑɓɆ ɕɆɘɋɐɆ ɐɆɭ ɎɓɊɋɐɗɎɘɋ ɔɍɓɆɝəɈɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɖɔɒɋɓɑɎɈɔɗɘɆ. 
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ȲɆɑɔ ɓɆɊɔɑɓɔ ɕɔɒɋɗɘəɈɆɯɋ ɓɆ ɐɈɆɖɘaɑɓɆ ɔɗɓɔɈɆ ɇɋɞɋ ɍɆɇɋɑɋɌɆɓɔ ɐɆɭ ɖɋɝɎɗɎ ɗɎɘɋ ɕɖɔɗɋɝɓɎ 

ɐɔɘɆɜɎɎ ɓɆ ȷȰȮȧȴȶ, ɗɔ Ɏɗɐɑəɝɔɐ ɐɆɭ ɋɊɓɔɓɋɊɋɑɓɎɘɋ Ɏ ɋɊɓɔɒɋɗɋɝɓɎɘɋ, ɐɔɎɞɘɔ ɗɋ ɗѾ əɞɘɋ ɗɘɆɇɎɑɓɎ.  

  ȰɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɐɔɘɆɜɎɎɘɋ ɓɆ ȷȰȮȧȴȶ, Ɉɔ ɕɖɔɗɋɐ, ɍɆɇɋɑɋɌɆɆ ɒɆɑɎ ɓɆɊɔɑɓɎ 

ɕɔɒɋɗɘəɈɆɯɆ, ɐɆɭ ɐɔɘɆɜɎɎɘɋ ɗɔ ɖɔɝɓɔɗɘ ɔɊ ɘɖɎ, ɞɋɗɘ Ɏ ɊɈɆɓɆɋɗɋɘ ɒɋɗɋɜɎ.    

 
 

3.2.  ȵɆɍɆɖ ɓɆ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ 

ȷɔɗɘɔɭɇɆɘɆ ɓɆ ɎɍɊɆɊɋɓɎɘɋ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɓɆ ɕɖɎɒɆɖɓɎɔɘ ɕɆɍɆɖ Ɉɔ ɈɘɔɖɎɔɘ 

ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ ɍɆɇɋɑɋɌɆ ɖɆɗɘ ɔɊ 9.881 ɒɎɑɎɔɓ ɊɋɓɆɖɎ ɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ Ɏ ɎɍɓɋɗəɈɆɞɋ 
136.205 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ58. ȴɊ ɗɘɖəɐɘəɖɋɓ Ɇɗɕɋɐɘ, ɖɆɗɘɔɘ Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɋ ɖɋɍəɑɘɆɘ ɓɆ 

ɓɔɈɔɎɍɊɆɊɋɓɎɘɋ ɗɋɊəɒɉɔɊɎɞɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ, ɓɆɊɔɕɔɑɓɋɘɔ ɗɔ ɖɆɗɘ ɓɆ ɕɋɘɓɆɋɗɋɘɉɔɊɎɞɓɎɘɋ 
ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ. ȪɖɌɆɈɓɎɘɋ ɔɇɈɖɍɓɎɜɎ Ɏ ɓɆɘɆɒə ɗɋ ɓɆɭɍɆɗɘɆɕɋɓɆ ɐɆɘɋɉɔɖɎɭɆ (ɗɔ əɝɋɗɘɈɔ ɔɊ 

79,1%) Ɉɔ ɗɔɗɘɔɭɇɆɘɆ ɓɆ ɈɐəɕɓɎɘɋ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɎɍɊɆɊɋɓɎ ɓɆ ɕɖɎɒɆɖɓɎɔɘ ɕɆɍɆɖ. ȴɊ 

Ɇɗɕɋɐɘ ɓɆ ɖɔɝɓɔɗɘɆ, Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɒɎɓɎɒɆɑɋɓ ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɓɆ əɝɋɗɘɈɔɘɔ ɓɆ 
ɕɋɘɓɆɋɗɋɘɉɔɊɎɞɓɎɘɋ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ, ɔɊ 38,4% ɓɆ 38,6%, ɊɔɊɋɐɆ əɝɋɗɘɈɔɘɔ ɓɆ 

ɊɈɆɓɆɋɗɋɘɒɋɗɋɝɓɎɘɋ ɊɖɌɆɈɓɎ ɍɆɕɎɗɎ ɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ ɗɋ ɓɆɒɆɑɎ ɔɊ 23,2% ɓɆ 20,9%, ɍɆ ɗɒɋɘɐɆ 
ɓɆ əɝɋɗɘɈɔɘɔ ɓɆ ɓɔɈɔɎɍɊɆɊɋɓɎɘɋ ɗɋɊəɒɉɔɊɎɞɓɎ ɔɇɈɖɍɓɎɜɎ (4,6%). ȨɆɐɈɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɗɋ Ɉɔ 

ɗɔɉɑɆɗɓɔɗɘ ɗɔ ɗɘɖɆɘɋɉɎɭɆɘɆ ɓɆ ȲɎɓɎɗɘɋɖɗɘɈɔɘɔ ɍɆ ɚɎɓɆɓɗɎɎ ɍɆ ɎɍɊɆɈɆɯɋ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ ɗɔ 

ɕɔɊɔɑɉɎ ɖɔɝɓɔɗɘɎ, ɍɆɖɆɊɎ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɖɎɍɎɐɔɘ ɍɆ ɖɋɚɎɓɆɓɗɎɖɆɯɋ ɓɆ Ɋɔɑɉɔɘ.59 ȴɊ Ɇɗɕɋɐɘ ɓɆ 
ɈɆɑəɘɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɇɋɍ ɈɆɑəɘɓɆ ɐɑɆəɍəɑɆ Ɏ ɕɔɓɆɘɆɒə ɎɒɆɆɘ 

ɓɆɭɉɔɑɋɒɔ əɝɋɗɘɈɔ, ɗɔɝɎɓəɈɆɭɱɎ 61,5% ɔɊ ɈɐəɕɓɎɘɋ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ (62,9% Ɉɔ 
ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). ȵɖɎɘɔɆ, ɇɆɓɐɎɘɋ Ɉɔ ɔɈɔɭ ɐɈɆɖɘɆɑ ɉɔ ɍɉɔɑɋɒɎɭɆ əɝɋɗɘɈɔɘɔ Ɉɔ ɗɔɕɗɘɈɋɓɎɝɐɆɘɆ 

ɗɘɖəɐɘəɖɆ ɓɆ ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɔɊ 36,9% ɓɆ 38,2%, ɊɔɊɋɐɆ ɔɗɘɆɓɆɘɎɘɋ ɎɓɈɋɗɘɎɘɔɖɎ ɉɔ 
ɓɆɒɆɑɎɭɆ əɝɋɗɘɈɔɘɔ. Ȩɔ ɖɆɒɐɎɘɋ ɓɆ ɔɗɘɆɓɆɘɎɘɋ ɎɓɈɋɗɘɎɘɔɖɎ (61,8%), ɓɆɭɍɆɗɘɆɕɋɓɎ ɗɔɕɗɘɈɋɓɎɜɎ ɓɆ 

ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɏ ɕɔɓɆɘɆɒə ɗɋ ɕɋɓɍɎɗɐɎɘɋ ɚɔɓɊɔɈɎ (ɗɔ əɝɋɗɘɈɔ ɔɊ 42,7%). 

 

                                                
58 ȲɎɓɎɗɘɋɖɗɘɈɔɘɔ ɍɆ ɚɎɓɆɓɗɎɎ ɓɆ 30 ɒɆɖɘ 2021 ɉɔɊɎɓɆ ɔɗɘɈɆɖɎ Ɏ ɆəɐɜɎɎ ɓɆ 7-ɉɔɊɎɞɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ ɇɋɍ Ɏ ɗɔ ɈɆɑəɘɓɆ 
ɐɑɆəɍəɑɆ ɗɔ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɔɊ 1,625%, ɗɔɔɊɈɋɘɓɔ, ɝɎɎɞɘɔ ɔɗɘɈɆɖɋɓɎ ɎɍɓɔɗɎ ɈɑɋɉəɈɆɆɘ Ɉɔ ɈɐəɕɓɆɘɆ ɗɔɗɘɔɭɇɆ ɓɆ ɊɖɌɆɈɓɎɘɋ 
ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɍɆ ɆɕɖɎɑ 2021 ɉɔɊɎɓɆ. 
59 ȺɎɗɐɆɑɓɆ ɗɘɖɆɘɋɉɎɭɆ ɓɆ ȶɋɕəɇɑɎɐɆ ȷɋɈɋɖɓɆ ȲɆɐɋɊɔɓɎɭɆ ɍɆ 2022-2024 (ɗɔ ɎɍɉɑɋɊɎ Ɋɔ 2026 ɉɔɊɎɓɆ), ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ 
ɚɎɓɆɓɗɎɎ, ɒɆɭ 2021 ɉɔɊɎɓɆ. 
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ȰɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ, Ɉɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 

ɉɔɊɎɓɆ, ɖɋɝɎɗɎ Ɏ ɊɆ ɓɋ ɍɆɇɋɑɋɌɆɆ ɕɖɔɒɋɓɎ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȸɆɐɆ, ɓɆ 
ɕɖɎɒɆɖɓɎɔɘ ɕɆɍɆɖ ɗɋ ɕɖɔɊɆɊɔɆ ɊɈɆɓɆɋɗɋɘɒɋɗɋɝɓɎ ɊɖɌɆɈɓɎ ɍɆɕɎɗɎ ɇɋɍ ɈɆɑəɘɓɆ ɐɑɆəɍəɑɆ ɗɔ ɐɆɒɆɘɓɆ 

ɗɘɆɕɐɆ ɔɊ 0,5% (0,4% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ), ɕɋɘɉɔɊɎɞɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ ɇɋɍ ɈɆɑəɘɓɆ 
ɐɑɆəɍəɑɆ ɗɔ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɊ 1,2%, ɐɆɐɔ Ɏ ɕɋɘɓɆɋɗɋɘɉɔɊɎɞɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ ɇɋɍ Ɏ ɗɔ ɈɆɑəɘɓɆ 

ɐɑɆəɍəɑɆ ɗɔ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɔɊ 2,5% Ɏ 2,2%, ɗɔɔɊɈɋɘɓɔ.  
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ȸɖɉəɈɆɯɋɘɔ ɗɔ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɓɆ ɗɋɐəɓɊɆɖɓɎɔɘ ɕɆɍɆɖ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ 

ɇɋɞɋ ɕɔɈɎɗɔɐɔ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ Ɏ ɎɍɓɋɗəɈɆɞɋ 2.472 ɒɎɑɎɔɓɆ ɊɋɓɆɖɎ, ɕɖɎ ɞɘɔ ɓɆ 

ɔɈɔɭ ɕɆɍɆɖɋɓ ɗɋɉɒɋɓɘ ɓɆɭɒɓɔɉə ɇɋɆ ɗɐɑəɝɋɓɎ ɘɖɆɓɗɆɐɜɎɎ ɗɔ ɊɖɌɆɈɓɎ ɍɆɕɎɗɎ, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ ɎɒɆɞɋ 
ɘɖɆɓɗɆɐɜɎɎ ɗɔ ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ Ɏ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɖɔɝɓɔɗɘɆ, ɇɋɆ ɔɗɘɈɆɖɋɓɎ 

ɘɖɆɓɗɆɐɜɎɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ ɔɊ 7 ɊɋɓɆ, ɔɊ 1 Ɋɔ 3 ɒɋɗɋɜɎ, 3 Ɋɔ 6 ɒɋɗɋɜɎ, 6 Ɋɔ 12 ɒɋɗɋɜɎ Ɏ 
10 Ɋɔ 15 ɉɔɊɎɓɎ (ɗɔ ɕɖɔɗɋɝɋɓ ɕɖɎɓɔɗ Ɋɔ ɊɔɗɘɆɗəɈɆɯɋ ɔɊ 0,4%, 0,4%, 0,4%, 0,4% Ɏ 3,2%, 

ɗɔɔɊɈɋɘɓɔ). 

 

 

ȳɆ ɉɑɔɇɆɑɓɔ ɓɎɈɔ, Ɉɔ əɗɑɔɈɎ ɓɆ ɘɖɋɘ ɇɖɆɓ ɔɊ ɐɔɈɎɊ-19, ɓɔɗɎɘɋɑɎɘɋ ɓɆ ɕɔɑɎɘɎɐɎɘɋ Ɏ 

ɕɔɓɆɘɆɒə ɖɋɆɉɎɖɆɆ ɗɔ ɊɔɕɔɑɓɎɘɋɑɓɎ ɒɋɖɐɎ ɓɆɒɋɓɋɘɎ ɐɔɓ ɕɔɊɊɖɞɐɆ ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ Ɏ  
ɋɐɔɓɔɒɎɎɘɋ. Ȩɔ ɘɆɐɈɎ ɔɐɔɑɓɔɗɘɎ, ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ ɕɆɍɆɖɎ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ, Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 

2021 ɉɔɊɎɓɆ, ɕɖɎɓɔɗɎɘɋ ɓɆ 10-ɉɔɊɎɞɓɎɘɋ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ60 ɍɆɇɋɑɋɌɆɆ ɓɆɉɔɖɓɔ 
ɕɖɎɊɈɎɌəɈɆɯɋ Ɏ Ɉɔ ɕɖɔɗɋɐ ɎɍɓɋɗəɈɆɆ ɔɐɔɑə 0% (-0,3% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ), ɊɔɊɋɐɆ ɕɖɎɓɔɗɎɘɋ 

ɓɆ ɆɒɋɖɎɐɆɓɗɐɎɘɋ 10-ɉɔɊɎɞɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ61 ɎɍɓɋɗəɈɆɆ 1,6% (1,3% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ 

ɔɊ ɉɔɊɎɓɆɘɆ).  

  
 

                                                
60 ȷɘɆɓəɈɆ ɍɇɔɖ ɍɆ ɉɋɓɋɖɎɝɐɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ ɎɍɈɋɊɋɓɎ ɔɊ ɐɖɎɈɎɘɋ ɓɆ ɕɖɎɓɔɗ ɓɆ ɊɖɌɆɈɓɎɘɋ ɔɇɈɖɍɓɎɜɎ ɓɆ ȩɋɖɒɆɓɎɭɆ Ɏ 
ȺɖɆɓɜɎɭɆ. 
61 ȷɘɆɓəɈɆ ɍɇɔɖ ɍɆ ɉɋɓɋɖɎɝɐɎ ɕɖɎɓɔɗɎ ɎɍɈɋɊɋɓɎ ɔɊ ɐɖɎɈɆɘɆ ɓɆ ɕɖɎɓɔɗ ɓɆ ɊɖɌɆɈɓɎɘɋ ɔɇɈɖɍɓɎɜɎ ɓɆ ȷȦȪ. 
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Ȯɗɘɔ ɘɆɐɆ, ɕɖɎɓɔɗɎɘɋ ɓɆ ɒɆɐɋɊɔɓɗɐɎɘɋ ɋɈɖɔɔɇɈɖɍɓɎɜɎ62 Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ 

ɉɑɆɈɓɔ ɍɆɇɋɑɋɌɆɆ ɍɉɔɑɋɒəɈɆɯɋ, Ɉɔ ɕɖɔɗɋɐ, ɕɖɎ ɎɗɘɔɈɖɋɒɋɓɔ ɒɆɑɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɖɎɓɔɗɎɘɋ ɐɆɭ 

ɉɋɖɒɆɓɗɐɎɘɋ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ, ɞɘɔ ɊɔɈɋɊɋ Ɋɔ ɒɆɑɔ ɕɖɔɞɎɖəɈɆɯɋ ɐɆɭ Ɋɋɑ ɔɊ ɖɆɗɕɔɓɎɘɋ ɒɋɨə 
ɔɈɎɋ ɊɈɋ ɔɇɈɖɍɓɎɜɎ, ɐɔɎɞɘɔ Ɉɔ ɕɖɔɗɋɐ ɎɍɓɋɗəɈɆɆ 0,2 ɕ.ɕ., 1,7 ɕ.ɕ., 2,1 ɕ.ɕ., 2,3 ɕ.ɕ. Ɏ 2,5 ɕ.ɕ., 

ɗɔɔɊɈɋɘɓɔ. 
 

 
  

3.3.  ȧɋɖɍɎ 

ȳɆ ȲɆɐɋɊɔɓɗɐɆɘɆ ɇɋɖɍɆ, ɈɖɋɊɓɔɗɘɆ ɓɆ ɇɋɖɍɆɓɗɐɎɔɘ ɎɓɊɋɐɗ ɍɆ ɆɐɜɎɎ ȲȧȮ-10 ɗɋ ɍɉɔɑɋɒɎ ɍɆ 

9,0% Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ (3,0% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ) Ɏ ɊɔɗɘɎɉɓɆ 5.281 ɎɓɊɋɐɗɋɓ 

ɕɔɋɓ. ȨɔɋɊɓɔ, ɇɋɖɍɆɓɗɐɎɔɘ ɕɖɔɒɋɘ ɍɆɇɋɑɋɌɆ ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɔɊ 1,8% ɓɆɭɒɓɔɉə ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ 
ɍɉɔɑɋɒɋɓɎɔɘ ɕɖɔɒɋɘ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɇɑɔɐ-ɘɖɆɓɗɆɐɜɎɎ, ɐɆɐɔ Ɏ ɓɆ ɕɖɔɒɋɘɔɘ ɗɔ ɆɐɜɎɎ (ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ 

ɔɊ 48,6% Ɏ 5,7%, ɗɔɔɊɈɋɘɓɔ), ɕɖɎ ɓɆɒɆɑɋɓ ɕɖɔɒɋɘ ɗɔ ɔɇɈɖɍɓɎɜɎ (ɍɆ 83,7% ɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ). 
ȨɖɋɊɓɔɗɘɆ ɓɆ ɎɓɊɋɐɗɔɘ ɓɆ ɔɇɈɖɍɓɎɜɎɘɋ (ȴȲȧ) Ɉɔ ɘɋɐɔɘ ɓɆ ɐɈɆɖɘɆɑɔɘ ɗɋ ɍɆɊɖɌɆ ɓɆ ɗɘɆɇɎɑɓɔ ɓɎɈɔ 

ɔɊ 134 ɎɓɊɋɐɗɓɎ ɕɔɋɓɎ. 
 

  

                                                
62 ȷɋ ɔɊɓɋɗəɈɆ ɓɆ ɒɆɐɋɊɔɓɗɐɎɘɋ ɋɈɖɔɔɇɈɖɍɓɎɜɎ ɎɍɊɆɊɋɓɎ Ɉɔ ɭəɑɎ 2014 ɉɔɊɎɓɆ, Ɉɔ ɭəɑɎ 2016 ɉɔɊɎɓɆ, Ɉɔ ɭɆɓəɆɖɎ 2018 ɉɔɊɎɓɆ, 
Ɉɔ ɭəɓɎ 2020 ɉɔɊɎɓɆ Ɏ ɒɆɖɘ 2021 ɉɔɊɎɓɆ. ȫɈɖɔɔɇɈɖɍɓɎɜɎɘɋ ɗɋ ɎɍɊɆɊɋɓɎ Ɉɔ ɓɔɒɎɓɆɑɋɓ Ɏɍɓɔɗ ɔɊ 500 ɒɎɑɎɔɓɎ ɋɈɖɆ, 450 
ɒɎɑɎɔɓɎ ɋɈɖɆ, 500 ɒɎɑɎɔɓɎ ɋɈɖɆ, 700 ɒɎɑɎɔɓɎ ɋɈɖɆ Ɏ 700 ɒɎɑɎɔɓɎ ɋɈɖɆ ɗɔɔɊɈɋɘɓɔ, ɗɔ ɖɔɐ ɓɆ ɊɔɗɘɆɗəɈɆɯɋ ɔɊ 7, 7, 7, 6 Ɏ 7 
ɉɔɊɎɓɎ, ɗɔɔɊɈɋɘɓɔ Ɏ ɉɔɊɎɞɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɔɊ 3,975%, 5,625%, 2,75%, 3,675% Ɏ 1,625%, ɗɔɔɊɈɋɘɓɔ. 
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Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɕɖɔɊɔɑɌɎ ɖɆɗɘɔɘ ɓɆ ɇɋɖɍɆɓɗɐɎɘɋ ɎɓɊɋɐɗɎ ɔɊ ɖɋɉɎɔɓɔɘ, 

ɐɔɎɞɘɔ ɍɆɇɋɑɋɌɆɆ Ɉɐəɕɋɓ ɕɖɔɗɋɝɋɓ ɖɆɗɘ ɔɊ 8,5% (ɖɆɗɘ ɔɊ 5,1% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). 

ȵɔɍɓɆɝɎɘɋɑɓɔ ɓɆɉɔɖɓɔ ɕɖɎɊɈɎɌəɈɆɯɋ ɇɋɞɋ ɍɆɇɋɑɋɌɆɓɔ ɐɆɭ ɕɔɑɗɐɎɔɘ, ɇɔɗɆɓɗɐɎɔɘ Ɏ ɗɑɔɈɋɓɋɝɐɎɔɘ 
ɎɓɊɋɐɗ, ɐɔɎɞɘɔ ɔɗɘɈɆɖɎɭɆ ɕɖɔɗɋɝɋɓ ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɔɊ ɔɐɔɑə 13%. ȴɗɘɆɓɆɘɎɘɋ ɎɓɊɋɐɗɎ ɓɆ ɊɖəɉɎɘɋ 

ɇɋɖɍɎ ɔɊ ɖɋɉɎɔɓɔɘ ɔɗɘɈɆɖɎɭɆ ɕɔəɒɋɖɋɓ ɖɆɗɘ. ȮɓɊɋɐɗɎɘɋ ɓɆ ɕɖɔɒɋɓɑɎɈɔɗɘ ɓɆ ɕɆɍɆɖɎɘɋ ɓɆ ɔɇɈɖɍɓɎɜɎ 
Ɏ ɆɐɜɎɎ63, ɔɊɓɔɗɓɔ ɎɓɊɋɐɗɎɘɋ ȨȮȰȷ Ɏ ȲȴȨȫ ɓɆ ɊɓɋɈɓɆ ɔɗɓɔɈɆ, ɍɆɇɋɑɋɌɆɆ ɕɖɔɗɋɝɓɆ ɓɆɊɔɑɓɆ 

ɕɖɔɒɋɓɆ ɔɊ 10%, ɞɘɔ əɕɆɘəɈɆ ɓɆ ɗɘɆɇɎɑɎɍɆɜɎɭɆ ɓɆ ɓɋɎɍɈɋɗɓɔɗɘɆ ɓɆ ɉɑɔɇɆɑɓɎɘɋ ɕɆɍɆɖɎ.  

 

  
 

IV.  ȲɔɓɋɘɆɖɓɎ Ɏ ɐɖɋɊɎɘɓɎ ɆɉɖɋɉɆɘɎ64  

Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɇɋɞɋ ɍɆɇɋɑɋɌɆɓɔ ɍɆɇɖɍəɈɆɯɋ ɓɆ 
ɖɆɗɘɔɘ ɓɆ ɓɆɭɞɎɖɔɐɎɔɘ ɒɔɓɋɘɆɖɋɓ ɆɉɖɋɉɆɘ Ȳ4, ɍɆ ɞɘɔ, ɕɔɐɖɆɭ ɗɋɍɔɓɗɐɎɘɋ 
ɚɆɐɘɔɖɎ, Ɉɔ ɋɊɋɓ Ɋɋɑ ɕɖɎɊɔɓɋɗɔɆ Ɏ ɗɖɋɊɗɘɈɆɘɆ ɎɗɕɑɆɘɋɓɎ ɓɆ ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ 
Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɒɋɖɐɎɘɋ ɍɆ ɋɐɔɓɔɒɗɐɆ ɕɔɊɊɖɞɐɆ. ȷɘɖəɐɘəɖɓɔ ɉɑɋɊɆɓɔ, 
ɍɆɇɖɍəɈɆɯɋɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɆɭɑɎɐɈɎɊɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ ï 
ɊɋɕɔɍɎɘɓɎɘɋ ɕɆɖɎ, ɕɖɎ ɕɔəɒɋɖɋɓ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɓɆ ɞɘɋɊɋɯɋɘɔ ɐɔɭɞɘɔ 
ɊɔɆɨɆ ɔɊ ɖɆɗɘɔɘ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ. ȭɆɇɖɍɆ Ɏ ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ, 
ɞɘɔ ɋ ɈɔɔɇɎɝɆɋɓɔ ɍɆ ɔɈɔɭ ɕɋɖɎɔɊ ɓɆ ɉɔɊɎɓɆɘɆ, ɕɖɎ ɕɔɎɍɖɆɍɋɓɔ ɍɆɇɖɍəɈɆɯɋ ɐɆɭ 
ɐɖɋɊɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. ȶɋɍəɑɘɆɘɎɘɋ ɔɊ ȦɓɐɋɘɆɘɆ ɍɆ ɐɖɋɊɎɘɓɆɘɆ 
ɆɐɘɎɈɓɔɗɘ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ əɐɆɌəɈɆɆɘ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɕɔɇɆɖəɈɆɝɐɆ ɔɊ ɗɘɖɆɓɆ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɏ ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȮɗɘɔɈɖɋɒɋɓɔ, 
ɍɆɇɋɑɋɌɆɓɔ ɋ ɕɔɗɑɆɇɔ ɓɋɘɔ-ɍɆɔɗɘɖəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ ɐɆɭ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɕɖɎ ɒɆɑɔ ɓɋɘɔ-ɔɑɋɗɓəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ ɍɆ ɔɊɔɇɖəɈɆɯɋ ɓɆ 
ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆ.  

 ȲɔɓɋɘɆɖɓɎ ɆɉɖɋɉɆɘɎ 

Ȩɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, ɖɆɗɘɔɘ ɓɆ ɓɆɭɞɎɖɔɐɆɘɆ ɕɆɖɎɝɓɆ ɒɆɗɆ Ȳ4 

ɍɆɇɋɑɋɌɆ əɒɋɖɋɓɔ ɍɆɇɖɍəɈɆɯɋ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ (ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɔɊ 1,7%, ɕɔ 
ɖɆɗɘɔɘ ɔɊ 1% Ɉɔ ɕɖɋɘɛɔɊɓɔɘɔ ɘɖɎɒɋɗɋɝɭɋ). ȨɆɐɈɆɘɆ ɕɖɔɒɋɓɆ ɓɆ ɕɆɖɎɝɓɆɘɆ ɒɆɗɆ ɉɑɆɈɓɔ ɋ ɔɊɖɆɍ ɓɆ 

ɗɋɍɔɓɗɐɎ ɚɆɐɘɔɖɎ, Ɇ Ɋɋɑəɒɓɔ ɒɔɌɋ ɊɆ ɗɋ ɔɇɭɆɗɓɎ Ɏ ɗɔ ɎɗɕɑɆɘɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɔɊ ɒɋɖɐɎɘɋ ɍɆ 

                                                
63 ȮɓɊɋɐɗɔɘ ȲȴȨȫ (Merrill Lynch Option Volatility Estimate) ɭɆ ɕɔɐɆɌəɈɆ ɎɍɈɋɊɋɓɆɘɆ ɕɖɔɒɋɓɑɎɈɔɗɘ ɓɆ ɆɒɋɖɎɐɆɓɗɐɎɘɋ ɕɆɍɆɖɎ 
ɍɆ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ. ȮɓɊɋɐɗɔɘ ȨȮȰȷ (Volatility Index) ɋ ɐɔɓɗɘɖəɎɖɆɓ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɎɒɕɑɎɜɎɘɓɆɘɆ ɕɖɔɒɋɓɑɎɈɔɗɘ 
ɓɆ ɔɕɜɎɎɘɋ ɓɆ ɎɓɊɋɐɗɔɘ ȷɎȵ 500. ȮɓɈɋɗɘɎɘɔɖɎɘɋ ɉɎ ɐɔɖɎɗɘɆɘ ɊɈɆɘɆ ɎɓɊɋɐɗɆ ɐɆɐɔ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɗɔɗɘɔɭɇɎɘɋ Ɏ ɔɝɋɐəɈɆɯɆɘɆ 
Ɉɔ ɕɔɉɑɋɊ ɓɆ ɓɋɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ ɕɆɍɆɖɎ. ȳɆɊɔɑɓɆ ɕɆɘɋɐɆ ɐɆɭ ɎɓɊɋɐɗɎɘɋ ɔɍɓɆɝəɈɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɕɖɔɒɋɓɑɎɈɔɗɘɆ. 
64 ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɒɔɓɋɘɆɖɓɎɘɋ ɆɉɖɋɉɆɘɎ, ɐɆɐɔ Ɏ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɏ ɐɖɋɊɎɘɎ ɔɊ ɆɈɉəɗɘ 2020 ɉɔɊɎɓɆ ɕɆ ɓɆɈɆɒə ɓɋ ɉɎ 
ɈɐɑəɝəɈɆɆɘ ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɋɊɓɆ ɇɆɓɐɆ ɓɆ ɐɔɭɆ Ɉɔ ɆɈɉəɗɘ 2020 ɉɔɊɎɓɆ Ҁ ɋ əɐɎɓɆɘɆ ɊɔɍɈɔɑɆɘɆ ɍɆ ɔɗɓɔɈɆɯɋ Ɏ ɖɆɇɔɘɋɯɋ Ɏ ɋ 
ɔɘɈɔɖɋɓɆ ɗɘɋɝɆɭɓɆ ɕɔɗɘɆɕɐɆ. 
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ɕɔɊɊɖɞɐɆ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ Ɏ ɗɕɖɆɈəɈɆɯɋ ɗɔ ɕɔɗɑɋɊɎɜɎɘɋ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɗɘɖəɐɘəɖɆɘɆ 

ɓɆ ɕɆɖɎɝɓɆɘɆ ɒɆɗɆ, ɍɆɇɖɍəɈɆɯɋɘɔ ɓɆ ɖɆɗɘɔɘ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɆɭɑɎɐɈɎɊɓɆɘɆ 

ɐɔɒɕɔɓɋɓɘɆ, ɔɊɓɔɗɓɔ ɔɊ ɊɋɕɔɍɎɘɓɎɘɋ ɕɆɖɎ65 (ɕɖɎɊɔɓɋɗ ɔɊ 1,1 ɕ.ɕ. Ɉɔ ɖɆɗɘɔɘ), Ɇ Ɉɔ ɒɆɑ Ɋɋɑ Ɏ ɔɊ 
ɉɔɘɔɈɎɘɋ ɕɆɖɎ Ɉɔ ɔɕɘɋɐ (ɕɖɎɊɔɓɋɗ ɔɊ 0,1 ɕ.ɕ Ɉɔ ɖɆɗɘɔɘ), ɕɖɎ ɗɘɆɇɎɑɋɓ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɓɆ 

ɞɘɋɊɋɯɋɘɔ. ȦɓɆɑɎɍɆɘɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɔɊ ɖɔɝɋɓ Ɇɗɕɋɐɘ əɐɆɌəɈɆ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ 
ɊɋɕɔɍɎɘɎ (ɗɔ ɕɖɎɊɔɓɋɗ ɔɊ 0,8 ɕ.ɕ), ɕɖɎ ɓɆɘɆɒɔɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɊɔɑɉɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ (ɗɔ 

ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 0,2 ɕ.ɕ.). Ȩɔ ɔɊɓɔɗ ɓɆ ɈɆɑəɘɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɊɋɓɆɖɗɐɎɘɋ ɊɋɕɔɍɎɘɎ (ɇɋɍ 

ɊɋɕɔɍɎɘɓɎɘɋ ɕɆɖɎ) Ɏ ɕɔɓɆɘɆɒə ɎɒɆɆɘ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 0,6 ɕ.ɕ. Ɉɔ ɐɈɆɖɘɆɑɓɆɘɆ ɕɖɔɒɋɓɆ ɓɆ 
ɕɆɖɎɝɓɆɘɆ ɒɆɗɆ Ȳ4, ɕɖɎ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɓɆ ɊɋɈɎɍɓɎɘɋ ɊɋɕɔɍɎɘɎ (ɔɊ 1,2 ɕ.ɕ.). ȷɔɉɑɆɗɓɔ ɗɔ 

ɈɆɐɈɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ, əɝɋɗɘɈɔɘɔ ɓɆ ɊɋɈɎɍɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɉɔ Ȳ4 ɓɆ ɐɖɆɭɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ 
ɍɆɇɋɑɋɌɆ ɒɆɑɆ ɕɖɔɒɋɓɆ Ɏ ɎɍɓɋɗəɈɆ 36,5% (35,9% ɓɆ ɐɖɆɭɔɘ ɓɆ ɕɖɋɘɛɔɊɓɔɘɔ ɘɖɎɒɋɗɋɝɭɋ). ȳɆ 

ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɖɆɗɘɔɘ ɓɆ ɒɔɓɋɘɆɖɓɎɔɘ ɆɉɖɋɉɆɘ Ȳ4 ɓɆ ɐɖɆɭɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɍɆɇɋɑɋɌɆ əɒɋɖɋɓɔ 
ɍɆɇɆɈəɈɆɯɋ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɔɊ 7,9% ɓɆ 6,7%, ɍɆ ɞɘɔ ɕɖɎɊɔɓɋɗəɈɆ Ɏ ɈɎɗɔɐɆɘɆ 

ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ ɕɔɈɖɍɆɓɆ ɗɔ ɕɔɉɔɑɋɒɎɘɋ ɎɗɕɑɆɘɎ ɓɆ ɗɖɋɊɗɘɈɆ ɓɆ ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ, ɗɔɉɑɆɗɓɔ 

ɗɔ ɒɋɖɐɎɘɋ ɍɆ ɋɐɔɓɔɒɗɐɆ ɕɔɊɊɖɞɐɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2020 ɉɔɊɎɓɆ.  

 

ȨɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɉɔ ɚɎɓɆɓɗɎɗɐɎɔɘ ɗɎɗɘɋɒ66, Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, 

ɍɆɇɋɑɋɌɆɆ ɖɆɗɘ ɔɊ 1,8% ɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ (ɕɔ ɐɈɆɖɘɆɑɓɎɔɘ ɖɆɗɘ ɔɊ 1,1% Ɉɔ ɕɖɋɘɛɔɊɓɔɘɔ 
ɘɖɎɒɋɗɋɝɭɋ). ȴɊ ɗɋɐɘɔɖɗɐɎ Ɇɗɕɋɐɘ, ɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɋ ɖɋɍəɑɘɆɘ ɓɆ 

ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɕɖɎ ɖɆɗɘ Ɏ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, 
ɊɔɊɋɐɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɔɗɘɆɓɆɘɎɘɋ ɗɋɐɘɔɖɎ ɍɆɇɋɑɋɌɆɆ ɓɆɒɆɑəɈɆɯɋ. ȴɊ ɈɆɑəɘɋɓ Ɇɗɕɋɐɘ, ɖɆɗɘ ɋ 

ɍɆɇɋɑɋɌɆɓ Ɏ ɐɆɭ ɊɋɓɆɖɗɐɎɘɋ (ɕɔɖɆɊɎ ɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɓɎɘɋ ɕɆɖɎ, ɕɖɎ ɕɆɊ ɓɆ ɔɖɔɝɋɓɎɘɋ ɊɋɕɔɍɎɘɎ) 

Ɏ ɐɆɭ ɊɋɈɎɍɓɎɘɋ ɊɋɕɔɍɎɘɎ. ȷɕɔɖɋɊ ɖɔɝɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɖɆɗɘɔɘ Ɉɔ ɜɋɑɔɗɘ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ 
ɊɋɕɔɍɎɘɎ, ɕɖɎ ɕɆɊ ɓɆ ɊɔɑɉɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ 

ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɎɍɓɋɗəɈɆ 6,7% (7,3% ɓɆ ɐɖɆɭɔɘ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). 

                                                
65 Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɊɖɌɆɈɆɘɆ ɎɗɕɑɆɘɎ ɗəɇɈɋɓɜɎɎ ɍɆɖɆɊɎ ɎɗɕɑɆɘɆ ɓɆ ɕɑɆɘɎɘɋ, ɐɆɐɔ Ɏ ɗəɇɈɋɓɜɎɎ ɓɆ 
ɍɋɒɭɔɊɋɑɜɎɘɋ.  
66 ȵɔɊɆɘɔɜɎɘɋ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɓɋɊɖɌɆɈɓɎɔɘ ɗɋɐɘɔɖ Ɉɔ ɇɆɓɐɎɘɋ Ɏ ɞɘɋɊɎɑɓɎɜɎɘɋ, ɗɖɋɊɗɘɈɆɘɆ ɓɆ ɔɗɘɆɓɆɘɎɘɋ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ ɓɆ ɗɒɋɘɐɎɘɋ ɐɆɭ ȳȧȶȷȲ Ɏ ɗɖɋɊɗɘɈɆɘɆ ɓɆ ɋɊɎɓɎɜɎɘɋ ɓɆ ɑɔɐɆɑɓɆɘɆ ɗɆɒɔəɕɖɆɈɆ ɓɆ ɗɒɋɘɐɎɘɋ ɐɆɭ ȳȧȶȷȲ. 
ȵɔɊɆɘɔɜɎɘɋ ɗɔɔɊɈɋɘɗɘɈəɈɆɆɘ ɗɔ ɒɋɘɔɊɔɑɔɞɐɎɘɋ ɎɍɒɋɓɎ ɓɆ ȳȧȶȷȲ ɔɊ ɭəɓɎ 2018 ɉɔɊɎɓɆ. ȵɔɈɋɱɋ ɎɓɚɔɖɒɆɜɎɎ ɍɆ 
ɒɋɘɔɊɔɑɔɞɐɎɘɋ ɎɍɒɋɓɎ ɒɔɌɋ ɊɆ ɗɋ ɓɆɭɊɆɘ ɓɆ ɗɑɋɊɓɆɈɆ ɈɖɗɐɆ:  
http://www.nbrm.mk/monetarna_statistika_i_statistika_na_kamatni_stapki.nspx . 
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 Ȩɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ ɕɖɔɊɔɑɌɎ Ɏ ɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɓɔ 

ɕɔəɒɋɖɋɓɔ (ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɔɊ 0,8%, ɕɔ ɖɆɗɘɔɘ ɔɊ 1,7% Ɉɔ ɕɖɋɘɛɔɊɓɔɘɔ ɘɖɎɒɋɗɋɝɭɋ). ȴɊ ɈɆɑəɘɋɓ 
Ɇɗɕɋɐɘ, ɐɆɭ ɈɐəɕɓɎɘɋ ɊɋɓɆɖɗɐɎ ɊɋɕɔɍɎɘɎ ɋ ɍɆɇɋɑɋɌɆɓ ɒɎɓɎɒɆɑɋɓ ɕɆɊ, Ɇ ɖɆɗɘ ɐɆɭ ɊɋɈɎɍɓɎɘɋ 

ɊɋɕɔɍɎɘɎ. ȴɊ Ɇɗɕɋɐɘ ɓɆ ɖɔɝɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɍɉɔɑɋɒəɈɆɯɋ ɇɋɑɋɌɆɘ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ, ɕɖɎ 
ɓɆɘɆɒɔɞɋɓ ɕɆɊ ɓɆ ɊɔɑɉɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ 

ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɓɆ ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɎɍɓɋɗəɈɆ 4,2% (5,2% Ɉɔ ɒɆɖɘ).  

ȪɋɕɔɍɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɍɆɇɋɑɋɌɆɆ ɐɈɆɖɘɆɑɋɓ ɖɆɗɘ ɔɊ 5,6% (ɕɆɊ 

ɔɊ 0,9% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ). ȴɊ Ɇɗɕɋɐɘ ɓɆ ɈɆɑəɘɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ ɐɔɖɕɔɖɆɘɎɈɓɎ 

ɊɋɕɔɍɎɘɎ ɖɋɝɎɗɎ ɕɔɊɋɊɓɆɐɈɔ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɋɈɎɍɓɎɘɋ Ɏ ɊɋɓɆɖɗɐɎɘɋ ɊɋɕɔɍɎɘɎ 
(Ɉɔ ɜɋɑɔɗɘ ɕɔɖɆɊɎ ɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɓɎɘɋ ɕɆɖɎ). ȴɊ ɖɔɝɋɓ Ɇɗɕɋɐɘ, ɖɆɗɘ ɇɋɑɋɌɆɘ Ɏ ɐɖɆɘɐɔɖɔɝɓɎɘɋ Ɏ 

ɊɔɑɉɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɓɆ ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɗɋ 

ɕɔɈɎɗɔɐɎ ɍɆ 16,7% (12,9% ɓɆ ɐɖɆɭɔɘ ɔɊ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ).  

  

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ

ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4ȰɈ.1ȰɈ.2

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ-0,3 2,4 -0,1 3,7 1,1 1,8

ȪɋɕɔɍɎɘɓɎ ɕɆɖɎ-0,5 1,7 1,1 2,7 0,5 1,2

ȪɋɓɆɖɗɐɎ ɊɋɕɔɍɎɘɎ-0,7 -0,4 -1,4 -0,4 -0,2 -0,7

ȪɋɈɎɍɓɎ ɊɋɕɔɍɎɘɎ0,9 1,0 0,3 1,4 0,8 1,3

ȰɖɆɘɐɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ0,6 1,0 0,0 0,7 0,7 0,9

ȪɔɑɉɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ-0,4 -0,4 -1,2 0,3 -0,1 -0,3

ȪɔɒɆɱɎɓɗɘɈɆ 0,7 1,2 -0,5 1,6 1,1 0,5

ȵɖɋɘɕɖɎɭɆɘɎɭɆ-0,9 0,6 0,5 2,5 -0,3 1,5

ȴɗɘɆɓɆɘɎ ɗɋɐɘɔɖɎ-0,1 0,6 -0,1 -0,4 0,3 -0,2
ȮɍɈɔɖ: ȳȧȶȷȲ.

ɐɈɆɖɘɆɑɓɎ ɕɖɔɒɋɓɎ. Ɉɔ %

2021

ɕɖɎɊɔɓɋɗ Ɉɔ ɐɈɆɖɘɆɑɓɆ ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ. Ɉɔ ɕ.ɕ.

2020

ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4ȰɈ.1ȰɈ.2

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ ɓɆ 

ɊɔɒɆɱɎɓɗɘɈɆɘɆ
1,1 1,8 -0,7 2,4 1,7 0,8

ȪɋɕɔɍɎɘɓɎ ɕɆɖɎ0,7 1,5 0,5 2,0 0,6 0,5

ȪɋɓɆɖɗɐɎ ɊɋɕɔɍɎɘɎ-0,2 -0,9 -1,7 -0,1 0,1 -0,6

ȪɋɈɎɍɓɎ ɊɋɕɔɍɎɘɎ0,6 1,2 0,5 0,6 1,0 0,9

ȰɖɆɘɐɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ0,5 0,8 0,7 0,5 1,1 1,0

ȪɔɑɉɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ-0,1 -0,4 -1,9 -0,1 -0,1 -0,7
ȮɍɈɔɖ: ȳȧȶȷȲ.

2020

ȪɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ

ɐɈɆɖɘɆɑɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %

2021

ɕɖɎɊɔɓɋɗ Ɉɔ ɐɈɆɖɘɆɑɓɆ ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ. Ɉɔ ɕ.ɕ.

ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4ȰɈ.1ȰɈ.2

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ ɓɆ 

ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ
-3,4 2,2 1,8 9,5 -0,9 5,6

ȪɋɕɔɍɎɘɓɎ ɕɆɖɎ-3,9 2,0 2,8 6,7 -0,3 3,1

ȪɋɓɆɖɗɐɎ ɊɋɕɔɍɎɘɎ-1,4 -0,4 -1,0 -0,7 -0,3 -0,4

ȪɋɈɎɍɓɎ ɊɋɕɔɍɎɘɎ2,0 0,6 -0,1 3,6 -0,3 2,9

ȰɖɆɘɐɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ1,5 0,2 -1,1 1,8 -0,7 1,3

ȪɔɑɉɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ-1,0 0,1 0,1 1,0 0,1 1,2
ȮɍɈɔɖ: ȳȧȶȷȲ.

2020

ɐɈɆɖɘɆɑɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %

2021

ɕɖɎɊɔɓɋɗ Ɉɔ ɐɈɆɖɘɆɑɓɆ ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ. Ɉɔ ɕ.ɕ.

ȪɋɕɔɍɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ
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ȦɓɆɑɎɍɆɘɆ ɓɆ ɕɖɎɓɔɗɎɘɋ67 ɓɆ ɓɔɈɔɘɔ ɞɘɋɊɋɯɋ ɕɔɐɆɌəɈɆ ɊɋɐɆ Ɉɔ ɒɆɭ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ 

ɓɔɈɔɕɖɎɒɋɓɎɘɋ68 ɊɋɓɆɖɗɐɎ Ɏ ɊɋɈɎɍɓɎ ɊɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɎɍɓɋɗəɈɆɆɘ 0,9% Ɏ 0,4%, 

ɗɔɔɊɈɋɘɓɔ (1,1% Ɏ 0,4%, ɗɔɔɊɈɋɘɓɔ Ɉɔ ɕɖɋɘɛɔɊɓɔɘɔ ɘɖɎɒɋɗɋɝɭɋ). Ȩɔ ɈɆɐɈɎ əɗɑɔɈɎ, ɐɆɒɆɘɓɎɔɘ 
ɖɆɗɕɔɓ ɕɔɒɋɨə ɓɔɈɔɘɔ ɊɋɓɆɖɗɐɔ Ɏ ɊɋɈɎɍɓɔ ɞɘɋɊɋɯɋ ɐɆɭ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɉɔ ɒɆɭ ɍɆɇɋɑɋɌɆ ɒɆɑɔ 

ɗɘɋɗɓəɈɆɯɋ Ɏ ɎɍɓɋɗəɈɆ  0,5 ɕ.ɕ. ȰɆɭ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ, ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɓɔɈɔɕɖɎɒɋɓɎɘɋ 
ɊɋɓɆɖɗɐɎ Ɏ ɊɋɈɎɍɓɎ ɊɋɕɔɍɎɘɎ Ɉɔ ɒɆɭ ɎɍɓɋɗəɈɆɆɘ 0,8% Ɏ 0,6%, ɗɔɔɊɈɋɘɓɔ (0,8% Ɏ 0,2%, ɗɔɔɊɈɋɘɓɔ 

Ɉɔ ɒɆɖɘ). ȷɔ ɈɆɐɈɎɘɋ ɕɔɒɋɗɘəɈɆɯɆ, ɐɆɒɆɘɓɎɔɘ ɖɆɗɕɔɓ ɒɋɨə ɓɔɈɔɕɖɎɒɋɓɎɘɋ ɊɋɓɆɖɗɐɎ Ɏ ɊɋɈɎɍɓɎ 

ɊɋɕɔɍɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɓɆ ɐɖɆɭɔɘ ɓɆ ɒɆɭ ɗɋ ɗɘɋɗɓɎ Ɏ ɎɍɓɋɗəɈɆɞɋ 0,3 ɕ.ɕ. Ȩɔ ɔɊɓɔɗ ɓɆ ɈɐəɕɓɎɘɋ 
ɕɖɎɒɋɓɎ ɊɋɕɔɍɎɘɎ (ɊɋɓɆɖɗɐɎ Ɏ ɊɋɈɎɍɓɎ), ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɓɆ 

ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ ɒɆɭ ɎɍɓɋɗəɈɆɆ 0,8% Ɏ 1,2%, ɗɔɔɊɈɋɘɓɔ (0,9% Ɏ 1,1%, ɗɔɔɊɈɋɘɓɔ Ɉɔ ɒɆɖɘ).  

 

 

 ȰɖɋɊɎɘɓɆ ɆɐɘɎɈɓɔɗɘ 

ȰɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ ɍɆɇɋɑɋɌɆ ɍɆɇɖɍəɈɆɯɋ ɓɆ 
ɐɈɆɖɘɆɑɓɎɔɘ ɖɆɗɘ ɔɊ 1,2% ɓɆ 2,6%, ɞɘɔ ɋ ɈɔɔɇɎɝɆɋɓɔ ɍɆ ɔɈɔɭ ɕɋɖɎɔɊ ɓɆ ɉɔɊɎɓɆɘɆ. Ȩɔ ɔɊɓɔɗ ɓɆ 

əɗɑɔɈɎɘɋ ɍɆ ɔɊɔɇɖəɈɆɯɋ ɐɖɋɊɎɘɎ, ɗɕɔɖɋɊ ɖɋɍəɑɘɆɘɎɘɋ ɔɊ ȦɓɐɋɘɆɘɆ ɍɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ, Ɉɔ 
ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɕɔɗɑɆɇɔ ɓɋɘɔ-ɍɆɔɗɘɖəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ ɐɆɭ 

ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɕɖɎ ɒɆɑɔ ɓɋɘɔ-ɔɑɋɗɓəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ ɍɆ ɔɊɔɇɖəɈɆɯɋ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ 

ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȷɋɕɆɐ, Ɏ ɓɆɘɆɒə ɓɆɭɉɔɑɋɒɎɔɘ ɕɖɔɜɋɓɘ ɔɊ ɇɆɓɐɎɘɋ əɐɆɌəɈɆɆɘ ɓɆ ɓɋɕɖɔɒɋɓɋɘɎ 
ɐɖɋɊɎɘɓɎ əɗɑɔɈɎ Ɏ ɐɆɭ ɊɈɆɘɆ ɗɋɐɘɔɖɆ. ȮɗɘɔɈɖɋɒɋɓɔ, ɍɆɇɋɑɋɌɆɓɔ ɋ ɓɆɉɔɖɓɔ ɕɖɎɊɈɎɌəɈɆɯɋ ɓɆ 

ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ ɕɔɇɆɖəɈɆɝɐɆ ɔɊ ɗɘɖɆɓɆ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɏ ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȭɆ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ 
ɓɆ 2021 ɉɔɊɎɓɆ, ɇɆɓɐɎɘɋ ɔɝɋɐəɈɆɆɘ ɓɋɘɔ-ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɈɐəɕɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɓɆ ɐɖɋɊɎɘɎ ɔɊ 

ɗɘɖɆɓɆ ɓɆ ɊɈɆɘɆ ɗɋɐɘɔɖɆ Ɏ ɒɆɑɔ ɓɋɘɔ-ɍɆɔɗɘɖəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ.  

                                                
67 ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɗɋ ɗɔɉɑɆɗɓɔ ɗɔ ɒɋɘɔɊɔɑɔɞɐɎɘɋ ɎɍɒɋɓɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɔɊ ɭəɓɎ 2018 ɉɔɊɎɓɆ. ȵɔɈɋɱɋ 
ɎɓɚɔɖɒɆɜɎɎ ɍɆ ɒɋɘɔɊɔɑɔɞɐɎɘɋ ɎɍɒɋɓɎ ɒɔɌɋ ɊɆ ɗɋ ɓɆɭɊɆɘ ɓɆ ɗɑɋɊɓɆɈɆ ɈɖɗɐɆ:  
http://www.nbrm.mk/monetarna_statistika_i_statistika_na_k amatni_stapki.nspx. 
68 Ȩɔ ɔɊɓɔɗ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɓɔɈɔɕɖɎɒɋɓɎɘɋ ɊɋɕɔɍɎɘɎ ɘɖɋɇɆ ɊɆ ɗɋ ɎɒɆ ɕɖɋɊɈɎɊ ɊɋɐɆ ɍɆ ɓɎɈ ɗɋ ɐɆɖɆɐɘɋɖɎɗɘɎɝɓɎ 
ɕɖɔɒɋɓɑɎɈɎ ɊɈɎɌɋɯɆ. ȵɖɔɒɋɓɑɎɈɔɗɘɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɓɔɈɔɕɖɎɒɋɓɎɘɋ ɊɋɕɔɍɎɘɎ ɗɋ ɊɔɑɌɎ ɓɆ ɚɆɐɘɔɘ ɞɘɔ ɘɎɋ 
ɕɖɔɎɍɑɋɉəɈɆɆɘ ɔɊ ɔɇɋɒɔɘ ɓɆ ɓɔɈɔɕɖɎɒɋɓɎɘɋ ɊɋɕɔɍɎɘɎ (ɐɔɭɞɘɔ ɔɊ ɒɋɗɋɜ Ɉɔ ɒɋɗɋɜ ɒɔɌɋ ɊɆ ɗɋ ɒɋɓəɈɆ) Ɏ ɓɎɈɓɆɘɆ ɐɆɒɆɘɓɆ 
ɗɘɆɕɐɆ. 

http://www.nbrm.mk/monetarna_statistika_i_statistika_na_kamatni_stapki.nspx.
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ȦɓɆɑɎɍɆɘɆ ɓɆ ɗɋɐɘɔɖɗɐɆɘɆ ɗɘɖəɐɘəɖɆ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ əɐɆɌəɈɆ ɓɆ ɖɆɗɘ 
ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ ɊɈɆɘɆ ɗɋɐɘɔɖɆ, ɓɔ ɗɔ ɕɔɉɔɑɋɒ ɕɖɎɊɔɓɋɗ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȴɊ 

ɈɆɑəɘɋɓ Ɇɗɕɋɐɘ, ɖɆɗɘɔɘ ɕɖɋɊ ɗѾ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɊɋɓɆɖɗɐɎɘɋ ɐɖɋɊɎɘɎ, ɕɖɎ ɖɆɗɘ Ɏ ɓɆ ɊɋɈɎɍɓɎɘɋ 
ɐɖɋɊɎɘɎ69. Ȩɔ ɔɊɓɔɗ ɓɆ ɖɔɝɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɐɈɆɖɘɆɑɓɎɔɘ ɖɆɗɘ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ 

ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɍɆɇɖɍɆɓɎɔɘ ɖɆɗɘ ɓɆ ɊɔɑɉɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ, ɕɖɎ ɖɆɗɘ Ɏ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ. 

ȨɔɋɊɓɔ, əɝɋɗɘɈɔɘɔ ɓɆ ɗɔɒɓɎɘɋɑɓɎɘɋ Ɏ ɗɕɔɖɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ Ɉɔ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɋ ɍɆɇɋɑɋɌɆ 

ɕɖɔɒɋɓɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɐɖɆɭɔɘ ɔɊ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ Ɏ Ɉɔ ɭəɓɎ ɎɍɓɋɗəɈɆ 3,4%.   

 

 

ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɐɖɆɭɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɔɗɘɈɆɖɎɭɆ ɖɆɗɘ ɔɊ 5,1%, 

ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɗɑɎɝɓɆ ɊɎɓɆɒɎɐɆ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ (5,2%). ȰɖɋɊɎɘɓɎɔɘ ɖɆɗɘ 

ɕɖɋɊ ɗ¯ ɗɋ ɊɔɑɌɎ ɓɆ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɕɖɎ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ Ɏ ɓɆ 
ɐɖɋɊɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. ȵɖɎɘɔɆ, əɝɋɗɘɈɔɘɔ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ 

ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɎɍɓɋɗəɈɆ 81,2% (80,6% ɓɆ ɐɖɆɭɔɘ ɓɆ ɒɆɖɘ). 

Ȩɔ ɘɋɐɔɘ ɓɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ ɗɋɐɘɔɖɔɘ 
ĂɊɔɒɆɱɎɓɗɘɈɆñ ɍɆɇɋɑɋɌɆ ɍɆɇɖɍəɈɆɯɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ. ȴɗɘɈɆɖɋɓɎɔɘ ɐɈɆɖɘɆɑɋɓ 

                                                
69 ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɊɋɈɎɍɓɎɘɋ ɐɖɋɊɎɘɎ ɈɐɑəɝəɈɆɆɘ Ɏ ɊɋɓɆɖɗɐɎ ɐɖɋɊɎɘɎ ɗɔ ɈɆɑəɘɓɆ ɐɑɆəɍəɑɆ.  

 

 

 

ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4ȰɈ.1ȰɈ.2

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ 

ɓɆ ɕɖɎɈɆɘɋɓ 
0,7 2,6 0,03 1,3 1,2 2,6

ȪɋɓɆɖɗɐɎ ɐɖɋɊɎɘɎ0,5 1,7 -0,1 0,6 0,7 1,8

ȪɋɈɎɍɓɎ ɐɖɋɊɎɘɎ0,2 0,9 0,1 0,6 0,5 0,8

ȰɖɆɘɐɔɖɔɝɓɎ 

ɐɖɋɊɎɘɎ 0,1 -0,4 -1,2 0,4 0,5 0,6

ȪɔɑɉɔɖɔɝɓɎ 

ɐɖɋɊɎɘɎ 0,3 2,7 2,2 1,0 0,5 1,9

ȪɔɒɆɱɎɓɗɘɈɆ0,8 1,1 1,4 0,7 0,8 1,4

ȵɖɋɘɕɖɎɭɆɘɎɭɆ-0,1 1,5 -1,4 0,5 0,4 1,1
ȮɍɈɔɖ: ȳȧȶȷȲ.

2021

ɐɈɆɖɘɆɑɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ ɓɆ ɕɖɎɈɆɘɋɓ ɗɋɐɘɔɖ

2020

ɕɖɎɊɔɓɋɗ Ɉɔ ɐɈɆɖɘɆɑɓɆ ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ, Ɉɔ ɕ.ɕ.
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ɖɆɗɘ ɔɊ 2,8% (1,6% Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ) Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ 

ɗɘɆɓɇɋɓɎɘɋ Ɏ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɐɖɋɊɎɘɎ, ɕɖɎ ɕɔɒɆɑ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɓɆ ɔɗɘɆɓɆɘɎɘɋ ɐɖɋɊɎɘɎ, 

ɊɔɊɋɐɆ ɐɖɋɊɎɘɓɎɘɋ ɐɆɖɘɎɝɐɎ Ɏ ɓɋɉɆɘɎɈɓɎɘɋ ɗɆɑɊɆ ɓɆ ɘɋɐɔɈɓɎɘɋ ɗɒɋɘɐɎ ɍɆɇɋɑɋɌɆɆ ɒɆɑ ɕɆɊ. 
ȶɋɍəɑɘɆɘɎɘɋ ɔɊ ȦɓɐɋɘɆɘɆ ɍɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɐɆɭ ɗɋɐɘɔɖɔɘ ĂɊɔɒɆɱɎɓɗɘɈɆñ 

əɕɆɘəɈɆɆɘ ɓɆ ɓɋɘɔ-ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɗɘɆɓɇɋɓɎ Ɏ ɕɔɘɖɔɞəɈɆɝɐɎ ɐɖɋɊɎɘɎ, ɕɖɎ ɒɆɑɔ 
ɓɋɘɔ-ɔɑɋɗɓəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ. ȴɊ ɈɆɑəɘɋɓ Ɇɗɕɋɐɘ, ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ 

ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɖɋɝɎɗɎ ɋɊɓɆɐɈɎɔɘ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɓɆ ɊɋɓɆɖɗɐɎɘɋ Ɏ ɊɋɈɎɍɓɎɘɋ ɐɖɋɊɎɘɎ (Ɉɔ 

ɓɆɭɉɔɑɋɒ Ɋɋɑ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɐɖɋɊɎɘɎɘɋ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ). ȩɑɋɊɆɓɔ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɖɔɝɓɆɘɆ 
ɗɘɖəɐɘəɖɆ, ɐɈɆɖɘɆɑɓɎɔɘ ɖɆɗɘ Ɏ ɕɔɓɆɘɆɒə ɕɖɔɎɍɑɋɉəɈɆ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ ɊɔɑɉɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ, 

ɕɖɎ ɒɎɓɎɒɆɑɋɓ ɕɖɎɊɔɓɋɗ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ 

ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɓɆ ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɗɋ ɕɔɈɎɗɔɐɎ ɍɆ 8,7% (8,1% Ɉɔ ɒɆɖɘ).  

 

 

 

 

Ȩɔ Ɉɘɔɖɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ, ɐɈɆɖɘɆɑɓɎɔɘ ɖɆɗɘ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɔɊɔɇɖɋɓɎ ɓɆ 

ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ ɍɆɇɖɍɆ ɎɗɐɆɝəɈɆɭɱɎ ɗɋ ɓɆ 2,3% (0,8% Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ). ȷɕɔɖɋɊ 
ɖɋɍəɑɘɆɘɎɘɋ ɔɊ ȦɓɐɋɘɆɘɆ ɍɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɍɆ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ, ɇɆɓɐɎɘɋ əɐɆɌəɈɆɆɘ ɓɆ ɓɋɘɔ-

ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɐɖɋɊɎɘɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ (ɓɋɘɔ-ɓɆɒɆɑəɈɆɯɋ Ɉɔ 
ɕɖɋɘɛɔɊɓɆɘɆ ɆɓɐɋɘɆ), ɕɖɎ ɒɆɑɔ ɓɋɘɔ-ɍɆɔɗɘɖəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ. ȴɊ ɈɆɑəɘɋɓ Ɇɗɕɋɐɘ, ɖɆɗɘɔɘ 

ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɋ ɖɋɍəɑɘɆɘ ɕɖɋɊ ɗ¯ ɓɆ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɋɓɆɖɗɐɎɘɋ 

ɐɖɋɊɎɘɎ, ɕɖɎ ɒɎɓɎɒɆɑɋɓ ɕɖɎɊɔɓɋɗ ɓɆ ɊɋɈɎɍɓɎɘɋ ɐɖɋɊɎɘɎ (ɈɐɑəɝəɈɆɭɱɎ ɉɎ Ɏ ɐɖɋɊɎɘɎɘɋ ɗɔ ɊɋɈɎɍɓɆ 
ɐɑɆəɍəɑɆ). ȷɕɔɖɋɊ ɖɔɝɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɐɈɆɖɘɆɑɓɆɘɆ ɕɖɔɒɋɓɆ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɋɊɓɆɐɈɎɔɘ ɕɖɎɊɔɓɋɗ ɓɆ 

ɐɖɆɘɐɔɖɔɝɓɎɘɋ Ɏ ɊɔɑɉɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ. ȳɆ ɉɔɊɎɞɓɔ ɓɎɈɔ, ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɓɆ 

ɐɖɆɭɔɘ ɓɆ ɭəɓɎ ɗɋ ɕɔɈɎɗɔɐɎ ɍɆ 1,2% (2,1% ɓɆ ɐɖɆɭɔɘ ɓɆ ɒɆɖɘ). 

 

ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4ȰɈ.1ȰɈ.2

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ ɓɆ 

ɊɔɒɆɱɎɓɗɘɈɆɘɆ
1,5 2,1 2,8 1,3 1,6 2,8

ȪɋɓɆɖɗɐɎ ɐɖɋɊɎɘɎ0,9 1,6 2,5 0,6 1,0 1,3

ȪɋɈɎɍɓɎ ɐɖɋɊɎɘɎ0,6 0,5 0,3 0,7 0,5 1,4

ȰɖɆɘɐɔɖɔɝɓɎ ɐɖɋɊɎɘɎ0,01 -0,4 0,03 -0,1 0,2 0,1

ȪɔɑɉɔɖɔɝɓɎ ɐɖɋɊɎɘɎ1,5 1,9 2,6 1,3 1,1 2,7

ȰɖɋɊɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ

2020 2021

ȮɍɈɔɖ: ȳȧȶȷȲ.

ɐɈɆɖɘɆɑɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %

ɕɖɎɊɔɓɋɗ Ɉɔ ɐɈɆɖɘɆɑɓɆ ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ, Ɉɔ ɕ.ɕ.

ȰɈ.1ȰɈ.2ȰɈ.3ȰɈ.4ȰɈ.1ȰɈ.2

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ ɓɆ 

ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ
-0,2 3,2 -2,8 1,0 0,8 2,3

ȪɋɓɆɖɗɐɎ ɐɖɋɊɎɘɎ0,0 1,8 -2,8 0,5 0,2 2,3

ȪɋɈɎɍɓɎ ɐɖɋɊɎɘɎ-0,2 1,3 -0,1 0,6 0,6 0,1

ȰɖɆɘɐɔɖɔɝɓɎ ɐɖɋɊɎɘɎ0,1 -0,4 -2,2 0,9 0,9 1,1

ȪɔɑɉɔɖɔɝɓɎ ɐɖɋɊɎɘɎ-0,9 3,7 1,9 0,4 -0,1 1,1
ȮɍɈɔɖ: ȳȧȶȷȲ.

ȰɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ
20212020

ɐɈɆɖɘɆɑɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %

ɕɖɎɊɔɓɋɗ Ɉɔ ɐɈɆɖɘɆɑɓɆ ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ, Ɉɔ ɕ.ɕ.
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ȷɕɔɖɋɊ ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ70 ɓɆ ɓɔɈɔɔɊɔɇɖɋɓɎɘɋ ɐɖɋɊɎɘɎ71 Ɉɔ ɒɆɭ, ɐɆɒɆɘɓɎɘɋ 

ɗɘɆɕɐɎ ɓɆ ɊɋɓɆɖɗɐɎɘɋ Ɏ ɊɋɈɎɍɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɓɋ ɍɆɇɋɑɋɌɆɆ ɕɖɔɒɋɓɆ Ɉɔ ɔɊɓɔɗ ɓɆ 

ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ Ɏ ɎɍɓɋɗəɈɆɆɘ 5,3% Ɏ 3,6%, ɗɔɔɊɈɋɘɓɔ. Ȩɔ ɈɆɐɈɎ əɗɑɔɈɎ, ɐɆɒɆɘɓɎɔɘ ɖɆɗɕɔɓ 
ɒɋɨə ɓɔɈɔɘɔ ɊɋɓɆɖɗɐɔ Ɏ ɊɋɈɎɍɓɔ ɐɖɋɊɎɘɎɖɆɯɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɋ ɗɘɆɇɎɑɋɓ Ɏ ɗɋ ɍɆɊɖɌɆ ɓɆ 1,7 ɕ.ɕ. 

ȰɆɭ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɓɔɈɔɔɊɔɇɖɋɓɎɘɋ ɊɋɓɆɖɗɐɎ Ɏ ɊɋɈɎɍɓɎ ɐɖɋɊɎɘɎ Ɉɔ ɒɆɭ 
ɎɍɓɋɗəɈɆɆɘ 3,2% Ɏ 3,5%, ɗɔɔɊɈɋɘɓɔ (3,6% Ɏ 3,2%, ɗɔɔɊɈɋɘɓɔ Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ). Ȩɔ ɔɊɓɔɗ 

ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɔɊɔɇɖɋɓɎ ɓɆ ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ, ɓɆ ɐɖɆɭɔɘ ɓɆ ɒɆɭ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ 

ɐɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɓɋ ɍɆɇɋɑɋɌɆɆ ɕɖɔɒɋɓɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ 

ɐɈɆɖɘɆɑ Ɏ ɎɍɓɋɗəɈɆɆɘ 5,4% Ɏ 3,7%, ɗɔɔɊɈɋɘɓɔ.  

 
 

V. ȟɆɈɓɎ ɚɎɓɆɓɗɎɎ 

Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ, ɇəɳɋɘɗɐɎɘɋ ɕɖɎɛɔɊɎ ɍɆɇɋɑɋɌɆɆ 
əɒɋɖɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ, ɍɆ ɕɖɈɕɆɘ ɕɔ ɕɔɭɆɈɆɘɆ ɓɆ ɐɖɎɍɆɘɆ ɕɖɋɊɎɍɈɎɐɆɓɆ ɔɊ ɐɔɈɎɊ-
19, Ɋɋɑəɒɓɔ ɐɆɐɔ ɖɋɍəɑɘɆɘ Ɏ ɓɆ ɕɔɓɎɗɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ ɔɊ ɎɗɘɎɔɘ ɕɋɖɎɔɊ 
ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɐɔɉɆ Ɉɋɱɋ Ɉɔ ɒɆɖɘ ɗɋ ɕɔɝəɈɗɘɈəɈɆɆ ɕɖɈɎɝɓɎɘɋ ɓɋɉɆɘɎɈɓɎ 
ɋɚɋɐɘɎ ɔɊ ɕɆɓɊɋɒɎɭɆɘɆ Ɉɖɍ ɕɖɎɑɎɈɎɘɋ Ɉɔ ɇəɳɋɘɔɘ. ȮɗɘɔɈɖɋɒɋɓɔ, ɖɆɗɘɔɘ ɐɆɭ 
ɇəɳɋɘɗɐɎɘɋ ɖɆɗɛɔɊɎ ɇɋɞɋ ɍɓɆɝɎɘɋɑɓɔ ɕɔəɒɋɖɋɓ, ɕɔɖɆɊɎ ɕɔɓɎɗɐɎɘɋ ɘɖɆɓɗɚɋɖɎ 
ɔɊ ɇəɳɋɘɔɘ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ. Ȩɔ ɈɆɐɈɎ əɗɑɔɈɎ, ɇɋɞɋ ɔɗɘɈɆɖɋɓ Ɏ ɕɔəɒɋɖɋɓ ɊɋɚɎɜɎɘ 
Ɉɔ ɇəɳɋɘɔɘ, ɔɊ ɔɐɔɑə 1% Ɋɔ ȧȪȵ. Ȩɔ ɕɖɈɎɘɋ ɕɋɘ ɒɋɗɋɜɎ ɔɊ 2021 ɉɔɊɎɓɆ, 
ɇəɳɋɘɗɐɎɔɘ ɊɋɚɎɜɎɘ ɎɍɓɋɗəɈɆ 11.895 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ 1,7% ɔɊ ȧȪȵ, ɞɘɔ 
ɕɖɋɘɗɘɆɈəɈɆ 34,0% ɔɊ ɕɑɆɓɎɖɆɓɎɔɘ ɊɋɚɎɜɎɘ ɍɆ 2021 ɉɔɊɎɓɆ. ȺɎɓɆɓɗɎɖɆɯɋɘɔ 
ɓɆ ɇəɳɋɘɗɐɎɔɘ ɊɋɚɎɜɎɘ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɇɋɞɋ ɔɗɘɈɆɖɋɓɔ ɕɖɋɐə 
ɓɋɘɔ-ɍɆɊɔɑɌəɈɆɯɋ ɓɆ ɊɖɌɆɈɆɘɆ ɓɆ ɗɘɖɆɓɗɐɎɔɘ ɕɆɍɆɖ, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ Ɏ ɔɊ ɓɋɘɔ-
ɍɆɊɔɑɌəɈɆɯɋ ɓɆ ɊɔɒɆɞɓɎɔɘ ɕɆɍɆɖ, ɕɖɎ ɞɘɔ Ɋɋɑ ɔɊ ɗɖɋɊɗɘɈɆɘɆ ɇɋɞɋ ɍɆɊɖɌɆɓ 
ɓɆ ɊɋɕɔɍɎɘɓɆɘɆ ɗɒɋɘɐɆ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. ȷɔ ɘɔɆ, ɈɐəɕɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ ɓɆ 

                                                
70 ȵɔɊɆɘɔɜɎɘɋ ɍɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɗɋ ɗɔɉɑɆɗɓɔ ɗɔ ɒɋɘɔɊɔɑɔɞɐɎɘɋ ɎɍɒɋɓɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɔɊ ɭəɓɎ 2018 ɉɔɊɎɓɆ. ȵɔɈɋɱɋ 
ɎɓɚɔɖɒɆɜɎɎ ɍɆ ɒɋɘɔɊɔɑɔɞɐɎɘɋ ɎɍɒɋɓɎ ɒɔɌɋ ɊɆ ɗɋ ɓɆɭɊɆɘ ɓɆ ɗɑɋɊɓɆɈɆ ɈɖɗɐɆ: 
http://www.nbrm.mk/monetarna_statistika_i_statistika_na_kamatni_stapki.nspx.  
71 Ȩɔ ɔɊɓɔɗ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɓɔɈɔɔɊɔɇɖɋɓɎ ɐɖɋɊɎɘɎ ɘɖɋɇɆ ɊɆ ɗɋ ɎɒɆ ɕɖɋɊɈɎɊ ɊɋɐɆ ɍɆ ɓɎɈ ɗɋ ɐɆɖɆɐɘɋɖɎɗɘɎɝɓɎ 
ɕɖɔɒɋɓɑɎɈɎ ɊɈɎɌɋɯɆ. ȵɖɔɒɋɓɑɎɈɔɗɘɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɓɔɈɔɔɊɔɇɖɋɓɎɘɋ ɐɖɋɊɎɘɎ ɗɋ ɊɔɑɌɎ ɓɆ ɚɆɐɘɔɘ ɞɘɔ ɘɎɋ 
ɕɖɔɎɍɑɋɉəɈɆɆɘ ɔɊ ɔɇɋɒɔɘ ɓɆ ɓɔɈɔɔɊɔɇɖɋɓɎɘɋ ɐɖɋɊɎɘɎ (ɐɔɭɞɘɔ ɔɊ ɒɋɗɋɜ Ɉɔ ɒɋɗɋɜ ɒɔɌɋ ɊɆ ɗɋ ɒɋɓəɈɆ) Ɏ ɓɎɈɓɆɘɆ ɐɆɒɆɘɓɆ 
ɗɘɆɕɐɆ. 

http://www.nbrm.mk/monetarna_statistika_i_statistika_na_kamatni_stapki.nspx.
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ɐɖɆɭɔɘ ɓɆ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ ɊɔɗɘɎɉɓɆ 61,9% ɔɊ ȧȪȵ Ɏ ɋ ɕɔɈɎɗɔɐ ɍɆ 
1,7 ɕ.ɕ. Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɐɖɆɭɔɘ ɓɆ 2020 ɉɔɊɎɓɆ. 

Ȩɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, ɈɐəɕɓɎɘɋ ɕɖɎɛɔɊɎ Ɉɔ ȧəɳɋɘɔɘ ɓɆ ȶɋɕəɇɑɎɐɆ ȷɋɈɋɖɓɆ 
ȲɆɐɋɊɔɓɎɭɆ72 ɗɋ ɍɉɔɑɋɒɎɭɆ ɍɆ 4,4% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ (-5,6% Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2020 

ɉɔɊɎɓɆ).  ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɇəɳɋɘɗɐɎɘɋ ɕɖɎɛɔɊɎ Ɉɔ ɋɊɋɓ Ɋɋɑ ɋ ɖɋɍəɑɘɆɘ Ɏ ɓɆ ɕɔɓɎɗɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ 
ɔɗɓɔɈɆ ɔɊ ɎɗɘɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɐɆɐɔ ɔɊɖɆɍ ɓɆ ɓɋɉɆɘɎɈɓɎɔɘ ɞɔɐ Ɉɖɍ ɊɔɒɆɞɓɆɘɆ 

ɋɐɔɓɔɒɎɭɆ ɔɊ ɇɖɍɔɘɔ ɞɎɖɋɯɋ ɓɆ ɈɎɖəɗɓɆɘɆ ɎɓɚɋɐɜɎɭɆ ɐɔɈɎɊ-19 Ɏ ɒɋɖɐɎɘɋ ɍɆ ɗɕɖɋɝəɈɆɯɋ ɓɆ 

ɓɋɭɍɎɓɔɘɔ ɞɎɖɋɯɋ, ɐɔɎɞɘɔ ɊɔɈɋɊɔɆ Ɋɔ ɕɆɊ ɓɆ ɈɐəɕɓɎɘɋ ɕɖɎɛɔɊɎ Ɉɔ ɒɆɖɘ 2020 ɉɔɊɎɓɆ. ȩɑɋɊɆɓɔ ɕɔ 
ɕɔɔɊɊɋɑɓɎ ɐɆɘɋɉɔɖɎɎ Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɇəɳɋɘɗɐɎɘɋ ɕɖɎɛɔɊɎ, ɉɔɊɎɞɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɋ ɍɆɇɋɑɋɌɆɓɔ ɐɆɭ 

ɊɆɓɔɜɎɘɋ73 Ɏ ɕɖɎɊɔɓɋɗɎɘɋ, ɊɔɊɋɐɆ ɐɆɭ ɓɋɊɆɓɔɝɓɎɘɋ ɕɖɎɛɔɊɎ Ɏ ɔɗɘɆɓɆɘɎɘɋ ɕɖɎɛɔɊɎ74 ɗɋ ɍɆɇɋɑɋɌɆɓɎ 
ɓɋɉɆɘɎɈɓɎ ɊɈɎɌɋɯɆ. Ȯɒɋɓɔ, ɕɔ ɓɋɉɆɘɎɈɓɎɘɋ ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɍɆɇɋɑɋɌɆɓɎ ɔɊ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 

2020 ɉɔɊɎɓɆ ɓɆɈɆɒə, ɓɆɭɍɓɆɝɆɭɓɆɘɆ ɕɖɎɛɔɊɓɆ ɗɘɆɈɐɆ  ɊɆɓɔɜɎɘɋ, Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ, 

ɍɆɇɋɑɋɌɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 6,1% (ɗɔ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 3,4 ɕ.ɕ. Ɉɔ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ ɕɖɎɛɔɊɎ). 
ȵɖɎɊɔɓɋɗɎɘɋ Ɏ ɓɆɘɆɒə ɗɋ ɍɉɔɑɋɒəɈɆɆɘ, ɓɔ ɍɆɇɆɈɋɓɔ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɎɔɘ ɕɋɖɎɔɊ, ɔɗɘɈɆɖəɈɆɭɱɎ 

ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 3,3% (ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 1,1 ɕ.ɕ.), Ɋɋɑəɒɓɔ ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɎɗɜɖɕəɈɆɯɋɘɔ 
ɓɆ ɋɚɋɐɘɔɘ ɔɊ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɗɘɆɕɐɎɘɋ ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɔ ɕɋɓɍɎɗɐɔ Ɏ ɍɊɖɆɈɗɘɈɋɓɔ ɔɗɎɉəɖəɈɆɯɋ 

ɗɕɖɔɈɋɊɋɓɔ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ 2020 ɉɔɊɎɓɆ75, ɊɔɊɋɐɆ ɓɋɊɆɓɔɝɓɎɘɋ ɕɖɎɛɔɊɎ Ɏ ɔɗɘɆɓɆɘɎɘɋ ɕɖɎɛɔɊɎ ɇɋɆ 
ɕɔɓɎɗɐɎ ɍɆ 0,8% Ɏ 9,8% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ (ɗɔ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ ɕɔ 0,1 ɕ.ɕ., ɗɔɔɊɈɋɘɓɔ).  

 

 

 

ȶɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ ɊɆɓɔɝɓɎ ɕɖɎɛɔɊɎ ɔɊ 6,1% Ɉɔ ɘɋɐɔɘ ɓɆ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ 
ɕɖɔɎɍɑɋɉəɈɆ ɕɖɋɊ ɗ¯ ɔɊ ɕɔɈɎɗɔɐɎɘɋ ɕɖɎɛɔɊɎ ɐɆɭ ɎɓɊɎɖɋɐɘɓɎɘɋ ɊɆɓɔɜɎ (ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 5,4 

ɕ.ɕ.), ɐɆɐɔ Ɏ ɔɊ ɊɎɖɋɐɘɓɎɘɋ ɊɆɓɔɜɎ (ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 0,7 ɕ.ɕ.). ȰɆɭ ɎɓɊɎɖɋɐɘɓɎɘɋ ɊɆɓɔɜɎ, 

ɖɆɗɘ ɋ ɔɗɘɈɆɖɋɓ ɐɆɭ ɕɖɎɛɔɊɎɘɋ ɔɊ ȪȪȨ (ɗɔ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 5,1 ɕ.ɕ.,), ɊɔɊɋɐɆ ɕɖɎɛɔɊɎɘɋ ɔɊ 
ɆɐɜɎɍɎ ɍɆɇɋɑɋɌɆɆ ɒɆɑɔ ɓɆɒɆɑəɈɆɯɋ (ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 0,3 ɕ.ɕ.).  

                                                
72 ȼɋɓɘɖɆɑɋɓ ɇəɳɋɘ Ɏ ɇəɳɋɘɎ ɓɆ ɚɔɓɊɔɈɎ. 
73 ȩɎ ɈɐɑəɝəɈɆ Ɏ ɗɒɋɘɐɎɘɋ ɍɆ ɗɔɕɗɘɈɋɓɎ ɕɖɎɛɔɊɎ (ȷȷȵ). 
74 ȴɗɘɆɓɆɘɎɘɋ ɕɖɎɛɔɊɎ ɈɐɑəɝəɈɆɆɘ ɐɆɕɎɘɆɑɓɎ ɕɖɎɛɔɊɎ, ɗɘɖɆɓɗɐɎ ɊɔɓɆɜɎɎ Ɏ ɕɖɎɛɔɊɎ ɔɊ ɓɆɕɑɆɘɋɓɎ ɍɆɋɒɎ.  
75 ȷɘɆɕɐɎɘɋ ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɔ ɕɋɓɍɎɗɐɔ ɔɗɎɉəɖəɈɆɯɋ Ɏ ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɔ ɍɊɖɆɈɗɘɈɋɓɔ ɔɗɎɉəɖəɈɆɯɋ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ 2020 
ɉɔɊɎɓɆ ɇɋɆ ɍɉɔɑɋɒɋɓɎ ɓɆ ɓɎɈɔɘɔ ɔɊ 18,8% Ɏ 7,5%, ɗɔɔɊɈɋɘɓɔ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 2019 ɉɔɊɎɓɆ ɐɔɉɆ ɎɍɓɋɗəɈɆɆ 18,4% Ɏ 7,4%, 
ɗɔɔɊɈɋɘɓɔ. 
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ȶɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ ɖɆɗɛɔɊɎ Ɉɔ ɇəɳɋɘɔɘ Ɉɔ ɕɖɈɔɘɔ ɘɖɎɒɋɗɋɝɭɋ ɔɊ 2021 ɉɔɊɎɓɆ ɇɋɞɋ 

ɍɓɆɝɎɘɋɑɓɔ ɕɔəɒɋɖɋɓ Ɏ ɎɍɓɋɗəɈɆɞɋ 2,9% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ (15,0% Ɉɔ ɕɖɋɘɛɔɊɓɎɔɘ ɐɈɆɖɘɆɑ), ɞɘɔ 

ɕɖɔɎɍɑɋɉəɈɆ ɕɖɋɊ ɗѾ ɔɊ ɕɔɓɎɗɐɎɘɋ ɎɗɕɑɆɘɋɓɎ ɘɖɆɓɗɚɋɖɎ ɔɊ ɇəɳɋɘɔɘ. ȵɖɎɘɔɆ, ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ Ɉɔ 
ɓɆɭɉɔɑɋɒ Ɋɋɑ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɈɎɗɔɐɎɘɋ ɐɆɕɎɘɆɑɓɎ ɘɖɔɞɔɜɎ (ɕɖɎɊɔɓɋɗ ɔɊ 3,7 ɕ.ɕ.), ɊɔɊɋɐɆ 

ɘɋɐɔɈɓɎɘɋ ɘɖɔɞɔɜɎ ɗɋ ɓɆɒɆɑɋɓɎ ɍɆ 0,8%, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɐɆɘɋɉɔɖɎɎɘɋ 
ĂɘɖɆɓɗɚɋɖɎñ76, ĂɐɆɒɆɘɓɎ ɕɑɆɱɆɯɆñ Ɏ ĂɗɘɔɐɎ Ɏ əɗɑəɉɎñ (ɓɋɉɆɘɎɈɓɎ ɕɖɎɊɔɓɋɗɎ ɔɊ 0,9 ɕ.ɕ., 0,2 ɕ.ɕ. Ɏ 

0,1 ɕ.ɕ. ɗɔɔɊɈɋɘɓɔ), ɕɖɎ ɒɆɑ ɖɆɗɘ ɓɆ ɐɆɘɋɉɔɖɎɭɆɘɆ ĂɕɑɆɘɎ Ɏ ɓɆɊɔɒɋɗɘɔɜɎñ (ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 

0,4 ɕ.ɕ.).   

                                                
76 ȰɆɘɋɉɔɖɎɭɆɘɆ ĂɘɖɆɓɗɚɋɖɎñ ɗɋ ɕɔɈɖɍəɈɆ ɗɔ ɘɖɔɞɔɜɎɘɋ ɍɆ ɕɋɓɍɎɎɘɋ, ɘɖɔɞɔɜɎɘɋ ɍɆ ɗɔɜɎɭɆɑɓɆ ɍɆɞɘɎɘɆ, ɘɖɔɞɔɜɎɘɋ ɍɆ 
ɍɊɖɆɈɗɘɈɋɓɆ ɍɆɞɘɎɘɆ Ɏ ɊɖəɉɎ ɘɖɆɓɗɚɋɖɎ. 
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ȧəɳɋɘɗɐɎɔɘ ɊɋɚɎɜɎɘ Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2021 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆɞɋ 6.897 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, 
ɎɑɎ 1,0% ɔɊ ȧȪȵ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɗɑɎɝɓɔ ɔɗɘɈɆɖəɈɆɯɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ ɒɎɓɆɘɆɘɆ 

ɉɔɊɎɓɆ (ɊɋɚɎɜɎɘ ɔɊ 1,1% ɔɊ ȧȪȵ77). ȴɗɘɈɆɖɋɓɎɔɘ ɊɋɚɎɜɎɘ ɉɑɆɈɓɔ ɇɋɞɋ ɚɎɓɆɓɗɎɖɆɓ ɗɔ ɓɋɘɔ-
ɍɆɊɔɑɌəɈɆɯɋ ɓɆ ɊɖɌɆɈɆɘɆ ɓɆ ɗɘɖɆɓɗɐɎɔɘ ɕɆɍɆɖ78, ɕɖɎ ɞɘɔ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ, ɊɖɌɆɈɆɘɆ ɉɎ ɍɉɔɑɋɒɎ 

ɗɖɋɊɗɘɈɆɘɆ ɓɆ ɊɋɕɔɍɎɘɓɆɘɆ ɗɒɋɘɐɆ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ.  

                                                
77 ȭɆ ɓɔɒɎɓɆɑɓɎɔɘ ȧȪȵ ɍɆ 2021 ɉɔɊɎɓɆ ɗɋ ɐɔɖɎɗɘɋɓɎ ɆɕɖɎɑɗɐɎɘɋ ɕɖɔɋɐɜɎɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. 
78 ȳɆ ɕɔɝɋɘɔɐɔɘ ɓɆ ɒɆɖɘ 2021 ɉɔɊɎɓɆ, ɊɖɌɆɈɆɘɆ ɭɆ ɎɍɊɆɊɋ ɔɗɒɆɘɆ ɋɈɖɔɔɇɈɖɍɓɎɜɆ Ɉɔ ɈɖɋɊɓɔɗɘ ɔɊ 700 ɒɎɑɎɔɓɎ ɋɈɖɆ ɗɔ ɖɔɝɓɔɗɘ 
ɔɊ ɗɋɊəɒ ɉɔɊɎɓɎ Ɏ ɗɔ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɊ 1,625%. 
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ȵɖɔɒɋɓɆ ɓɆ ɊɋɕɔɍɎɘɎ* ȫɐɗɘɋɖɓɔ ɚɎɓɆɓɗɎɖɆɯɋ (ɓɋɘɔ)

ȪɔɒɆɞɓɔ ɚɎɓɆɓɗɎɖɆɯɋ (ɓɋɘɔ)ȪɖəɉɎ ɕɖɎɑɎɈɎ

ȧəɳɋɘɗɐɔ ɗɆɑɊɔ ȧəɳɋɘɗɐɔ ɗɆɑɊɔ (% ɔɊ ȧȪȵ), ɊɋɗɓɆ ɗɐɆɑɆ

* ȵɔɍɎɘɎɈɓɆ ɕɖɔɒɋɓɆ - ɓɆɒɆɑəɈɆɯɋ ɊɋɕɔɍɎɘɎ ɐɆɭ ȳȧȶȷȲ; ɓɋɉɆɘɎɈɓɆ ɕɖɔɒɋɓɆ -
ɍɉɔɑɋɒəɈɆɯɋ ɊɋɕɔɍɎɘɎ ɐɆɭ ȳȧȶȷȲ.
ȮɍɈɔɖ: ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ 
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Ȩɔ ɕɋɖɎɔɊɔɘ ɭɆɓəɆɖɎ ï ɒɆɭ 2021 ɉɔɊɎɓɆ, ɈɐəɕɓɎɘɋ ɇəɳɋɘɗɐɎ ɕɖɎɛɔɊɎ ɍɆɇɋɑɋɌɆɆ ɍɉɔɑɋɒəɈɆɯɋ 
ɔɊ 13,9% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. ȨɎɗɔɐɎɔɘ ɕɔɖɆɗɘ ɐɆɭ ɇəɳɋɘɗɐɎɘɋ ɕɖɎɛɔɊɎ Ɉɔ ɋɊɋɓ Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ 

ɓɎɗɐɆɘɆ ɗɕɔɖɋɊɇɋɓɆ ɔɗɓɔɈɆ ɔɊ 2020 ɉɔɊɎɓɆ, ɐɆɐɔ ɔɊɖɆɍ ɓɆ ɈɑɔɞɋɓɆɘɆ ɗɔɗɘɔɭɇɆ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ 
ɕɔɖɆɊɎ ɍɊɖɆɈɗɘɈɋɓɆɘɆ ɐɖɎɍɆ ɕɖɋɊɎɍɈɎɐɆɓɆ ɔɊ ɐɔɈɎɊ-19 Ɏ ɓɆ ɍɓɆɝɎɘɋɑɓɔ ɓɆɒɆɑɋɓɎɘɋ ɕɖɎɑɎɈɎ Ɉɔ 

ɇəɳɋɘɔɘ, ɞɘɔ ɇɋɞɋ ɓɆɭɎɍɖɆɍɋɓɔ Ɉɔ ɕɋɖɎɔɊɔɘ ɆɕɖɎɑ-ɒɆɭ. ȭɉɔɑɋɒəɈɆɯɋɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɋ ɖɋɍəɑɘɆɘ 
ɓɆ ɕɔɈɎɗɔɐɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɐɆɭ ɊɆɓɔɜɎɘɋ, ɕɖɎɊɔɓɋɗɎɘɋ Ɏ ɓɋɊɆɓɔɝɓɎɘɋ ɕɖɎɛɔɊɎ (ɕɔɍɎɘɎɈɋɓ 

ɕɖɎɊɔɓɋɗ ɔɊ 10,4 ɕ.ɕ., 2,1 ɕ.ɕ. Ɏ 0,7 ɕ.ɕ., ɗɔɔɊɈɋɘɓɔ), ɊɔɊɋɐɆ ɐɆɕɎɘɆɑɓɎɘɋ ɕɖɎɛɔɊɎ ɍɆɇɋɑɋɌɆɆ ɒɆɑɔ 

ɓɆɒɆɑəɈɆɯɋ (ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ 0,1 ɕ.ɕ.). ȮɗɘɔɈɖɋɒɋɓɔ, ɇəɳɋɘɗɐɎɘɋ ɖɆɗɛɔɊɎ ɗɋ ɕɔɈɎɗɔɐɎ ɍɆ 
3,5% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɕɖɎ ɖɆɗɘ ɓɆ ɐɆɕɎɘɆɑɓɎɘɋ Ɏ ɘɋɐɔɈɓɎɘɋ ɘɖɔɞɔɜɎ (ɕɔɍɎɘɎɈɓɎ ɕɖɎɊɔɓɋɗɎ ɔɊ 

1,9 Ɏ 1,6 ɕ.ɕ., ɗɔɔɊɈɋɘɓɔ). Ȩɔ ɕɖɈɎɘɋ ɕɋɘ ɒɋɗɋɜɎ ɔɊ 2021 ɉɔɊɎɓɆ, ɇəɳɋɘɗɐɎɔɘ ɊɋɚɎɜɎɘ ɎɍɓɋɗəɈɆ 
11.895 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ 1,7% ɔɊ ȧȪȵ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 34,0% ɔɊ ɕɑɆɓɎɖɆɓɎɔɘ ɊɋɚɎɜɎɘ ɍɆ 

2021 ɉɔɊɎɓɆ. ȧəɳɋɘɗɐɎɔɘ ɊɋɚɎɜɎɘ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɇɋɞɋ  ɚɎɓɆɓɗɎɖɆɓ ɕɖɋɐə ɓɋɘɔ-

ɍɆɊɔɑɌəɈɆɯɋɘɔ ɓɆ ɊɖɌɆɈɆɘɆ ɓɆ ɗɘɖɆɓɗɐɎɔɘ ɕɆɍɆɖ, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ Ɏ ɔɊ ɓɋɘɔ-ɍɆɊɔɑɌəɈɆɯɋɘɔ ɓɆ 
ɊɔɒɆɞɓɎɔɘ ɕɆɍɆɖ, ɕɖɎ ɞɘɔ ɋɊɋɓ Ɋɋɑ ɔɊ ɗɖɋɊɗɘɈɆɘɆ ɇɋɆ ɍɆɊɖɌɆɓɎ ɓɆ ɊɋɕɔɍɎɘɓɆɘɆ ɗɒɋɘɐɆ ɓɆ 

ɊɖɌɆɈɆɘɆ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ.  

ȧȹȥȫȸ ȳȦ ȶȫȵȹȧȱȮȰȦ ȷȫȨȫȶȳȦ ȲȦȰȫȪȴȳȮȟȦ (ȼɋɓɘɖɆɑɋɓ ɇəɳɋɘ Ɏ ɇəɳɋɘɎ ɓɆ ɚɔɓɊɔɈɎ)
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ȟɆɓ. - ȲɆɭ 

2021

ȩɔɊɎɞɓɎ 

ɕɖɔɒɋɓɎ, 

Ɉɔ %  

ȵɖɎɊɔɓɋɗ 

Ɉɔ ɉɔɊɎɞɓɆ 

ɕɖɔɒɋɓɆ, 

Ɉɔ ɕ.ɕ.                                             

ȩɔɊɎɞɓɎ 

ɕɖɔɒɋɓɎ, 

Ɉɔ %  

ȵɖɎɊɔɓɋɗ 

Ɉɔ ɉɔɊɎɞɓɆ 

ɕɖɔɒɋɓɆ, 

Ɉɔ ɕ.ɕ.                                             

ȩɔɊɎɞɓɎ 

ɕɖɔɒɋɓɎ, 

Ɉɔ %  

ȵɖɎɊɔɓɋɗ 

Ɉɔ ɉɔɊɎɞɓɆ 

ɕɖɔɒɋɓɆ, 

Ɉɔ ɕ.ɕ.                                             

ȩɔɊɎɞɓɎ 

ɕɖɔɒɋɓɎ, 

Ɉɔ %  

ȵɖɎɊɔɓɋɗ 

Ɉɔ ɉɔɊɎɞɓɆ 

ɕɖɔɒɋɓɆ, 

Ɉɔ ɕ.ɕ.                                             

ȨȰȹȵȳȮ ȵȶȮȻȴȪȮ 222.308 222.308 196.768 196.343 53.562 189.554 212.630 48.545 83.574 -5,6 -5,6 -7,0 -7,0 4,4 4,4 13,9 13,9

   ȪɆɓɔɝɓɎ ɕɖɎɛɔɊɎ Ɏ ɕɖɎɊɔɓɋɗɎ197.162 197.162 172.407 174.271 49.498 173.464 186.282 44.304 75.820 2,0 1,7 -3,0 -2,7 5,0 4,6 13,7 12,5

              ȪɆɓɔɜɎ* 130.129 130.129 109.010 109.218 31.359 106.900 117.982 28.003 47.965 -0,1 -0,1 -8,4 -4,8 6,1 3,4 18,9 10,4

              ȵɖɎɊɔɓɋɗɎ67.033 67.033 63.397 65.053 18.139 66.564 68.300 16.301 27.855 5,8 1,8 7,1 2,2 3,3 1,1 5,8 2,1

    ȳɋɊɆɓɔɝɓɎ ɕɖɎɛɔɊɎ 17.322 17.322 17.063 15.123 3.019 11.173 16.954 3.298 5.279 -48,0 -4,9 -40,2 -3,7 -0,9 -0,1 10,0 0,7

    ȰɆɕɎɘɆɑɓɎ ɕɖɎɛɔɊɎ 2.183 2.183 2.139 2.139 321 1.846 3.187 194 387 -69,3 -1,3 -22,1 -0,3 -48,7 -0,4 -16,8 -0,1

    ȷɘɖɆɓɗɐɎ ɊɔɓɆɜɎɎ 5.541 5.541 5.159 4.810 724 3.071 6.207 749 2.088 -44,9 -1,0 -20,7 -0,4 24,0 0,3 47,2 0,9

ȨȰȹȵȳȮ ȶȦȷȻȴȪȮ 239.693 239.693 242.948 252.838 71.557 243.421 247.568 55.442 95.469 15,0 15,0 11,9 11,9 2,9 2,9 3,5 3,5

    ȸɋɐɔɈɓɎ ɘɖɔɞɔɜɎ 215.922 219.382 223.402 233.187 64.055 227.306 223.513 51.461 90.159 21,0 17,9 13,9 12,7 -0,8 -0,8 1,7 1,6

    ȰɆɕɎɘɆɑɓɎ ɘɖɔɞɔɜɎ 23.771 20.311 19.546 19.650 7.502 16.115 24.055 3.981 5.310 -19,0 -2,8 -9,5 -0,8 98,0 3,7 48,0 1,9

ȧȹȥȫȸȷȰȮ ȪȫȺȮȼȮȸ / ȷȹȺȮȼȮȸ-17.385 -17.385 -46.180 -56.495 -17.995 -53.867 -34.938 -6.897 -11.895

ȺɎɓɆɓɗɎɖɆɯɋ 17.385 17.385 46.180 56.495 17.995 53.867 34.938 6.897 11.895

    ȵɖɎɑɎɈ 60.598 60.598 88.287 98.602 44.826 95.695 78.291 12.012 19.239

           ȪɖəɉɎ ɕɖɎɑɎɈɎ300 300 490 490 261 960 800 2.003 2.176

           ȷɘɖɆɓɗɐɎ ɍɆɋɒɎ34.334 34.334 76.872 64.562 8.362 65.247 53.042 43.062 43.675

           ȪɋɕɔɍɎɘɎ -1.108 -1.108 -19.222 -2.737 21.036 -6.859 1.312 -33.900 -35.200

           ȪɖɌɆɈɓɎ ɍɆɕɎɗɎ27.062 27.062 30.137 36.287 15.167 36.347 23.129 834 8.575

           ȵɖɔɊɆɌɇɆ ɓɆ ɆɐɜɎɎ 10 10 10 0 0 0 8 13 13

    ȴɊɑɎɈ 43.213 43.213 42.107 42.107 26.831 41.828 43.353 5.115 7.344

           ȴɘɕɑɆɘɆ ɓɆ ɉɑɆɈɓɎɜɆ43.213 43.213 42.107 42.107 26.831 41.828 43.353 3.266 5.495

                        ȳɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ26.923 26.923 26.855 26.855 13.162 26.567 37.234 917 2.107

                        ȪɔɒɆɞɋɓ Ɋɔɑɉ16.290 16.290 15.252 15.252 13.669 15.261 6.119 2.349 3.388

           ȪɖəɉɎ ɔɊɑɎɈɎ 1.849 1.849

* ȨɐɑəɝəɈɆ ɊɆɓɔɝɓɎ ɕɖɎɛɔɊɎ (ȷȷȵ)

ȮɍɈɔɖ: ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.

2020 2021

Ȩɐəɕɓɔ ʂʚ. 4

2020

ȰɈ.1 ɭɆɓəɆɖɎ - ɒɆɭ

2021

Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ
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ȨɐəɕɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ79 ɓɆ ɐɖɆɭɔɘ ɓɆ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 61,9% ɔɊ ȧȪȵ, 
ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɍɉɔɑɋɒəɈɆɯɋ ɍɆ 1,7 ɕ.ɕ. ɔɊ ȧȪȵ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɐɖɆɭɔɘ ɓɆ 2020 ɉɔɊɎɓɆ. ȨɆɐɈɆɘɆ 

ɕɖɔɒɋɓɆ ɉɑɆɈɓɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɆɊɈɔɖɋɞɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ (ɕɔɖɆɊɎ ɎɍɊɆɊɋɓɆɘɆ ɋɈɖɔɔɇɈɖɍɓɎɜɆ) 
ɐɔɭɞɘɔ ɋ ɍɉɔɑɋɒɋɓ ɍɆ 3,2 ɕ.ɕ. ɔɊ ȧȪȵ Ɏ ɓɆ ɐɖɆɭɔɘ ɓɆ ɐɈɆɖɘɆɑɔɘ ɎɍɓɋɗəɈɆ 43,4% ɔɊ ȧȪȵ, ɕɖɎ 

ɓɆɒɆɑəɈɆɯɋ ɓɆ ɈɓɆɘɖɋɞɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ ɍɆ 1,5 ɕ.ɕ. ɔɊ ȧȪȵ (ɓɆ ɓɎɈɔ ɔɊ 18,5% ɔɊ ȧȪȵ). ȴɊ Ɇɗɕɋɐɘ 

ɓɆ ɊɔɑɌɓɎɝɐɆɘɆ ɗɘɖəɐɘəɖɆ, ɈɐəɕɓɎɔɘ ɊɖɌɆɈɋɓ Ɋɔɑɉ80 ɎɍɓɋɗəɈɆ 53,5% ɔɊ ȧȪȵ Ɏ ɋ ɍɉɔɑɋɒɋɓ ɍɆ 2,3 
ɕ.ɕ., Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɐɖɆɭɔɘ ɓɆ 2020 ɉɔɊɎɓɆ, ɊɔɊɋɐɆ Ɋɔɑɉɔɘ ɓɆ ɭɆɈɓɎɘɋ ɕɖɋɘɕɖɎɭɆɘɎɭɆ (ɉɆɖɆɓɘɎɖɆɓ Ɏ 

ɓɋɉɆɖɆɓɘɎɖɆɓ)81 ɎɍɓɋɗəɈɆ 8,3% ɔɊ ȧȪȵ Ɏ ɋ ɓɆɒɆɑɋɓ ɍɆ 0,7 ɕ.ɕ. Ȩɔ ɔɊɓɔɗ ɓɆ ɎɗɘɎɔɘ ɕɋɖɎɔɊ ɔɊ 2020 
ɉɔɊɎɓɆ, ɈɐəɕɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ ɓɆ ɐɖɆɭɔɘ ɓɆ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2021 ɉɔɊɎɓɆ ɋ ɕɔɈɎɗɔɐ ɍɆ 10,2 ɕ.ɕ. ɔɊ 

ȧȪȵ. 

  

                                                
79 ȟɆɈɓɎɔɘ Ɋɔɑɉ ɋ ɊɋɚɎɓɎɖɆɓ ɗɔ ȭɆɐɔɓɔɘ ɍɆ ɭɆɈɋɓ Ɋɔɑɉ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȲñ ɇɖɔɭ 62/05, 88/08, 35/11, 139/14 Ɏ 98/19), 
ɗɕɔɖɋɊ ɐɔɭ ɘɔɭ ɕɖɋɘɗɘɆɈəɈɆ ɍɇɎɖ ɓɆ ɊɖɌɆɈɓɎɔɘ Ɋɔɑɉ Ɏ Ɋɔɑɉɔɘ ɓɆ ɭɆɈɓɎɘɋ ɕɖɋɘɕɖɎɭɆɘɎɭɆ ɔɗɓɔɈɆɓɎ ɔɊ ɊɖɌɆɈɆɘɆ ɎɑɎ ɔɊ 
ɔɕɞɘɎɓɎɘɋ, ɔɕɞɘɎɓɎɘɋ Ɉɔ ȩɖɆɊɔɘ ȷɐɔɕɭɋ Ɏ ȩɖɆɊɔɘ ȷɐɔɕɭɋ, ɐɆɐɔ Ɏ ɘɖɉɔɈɗɐɎɘɋ ɊɖəɞɘɈɆ ɐɔɎɞɘɔ ɗɋ Ɉɔ ɜɋɑɔɗɓɆ ɎɑɎ Ɉɔ ɕɖɋɘɋɌɓɆ 
ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɊɖɌɆɈɆɘɆ ɎɑɎ ɓɆ ɔɕɞɘɎɓɎɘɋ, ɔɕɞɘɎɓɎɘɋ Ɉɔ ȩɖɆɊɔɘ ȷɐɔɕɭɋ Ɏ ȩɖɆɊɔɘ ȷɐɔɕɭɋ. 
80 ȪɖɌɆɈɓɎɔɘ Ɋɔɑɉ ɋ ɊɋɚɎɓɎɖɆɓ ɐɆɐɔ ɍɇɎɖ ɓɆ ɊɔɑɉɔɈɎɘɋ ɓɆ ɜɋɓɘɖɆɑɓɆɘɆ ɈɑɆɊɆ, ɭɆɈɓɎɘɋ ɚɔɓɊɔɈɎ Ɏ ɔɕɞɘɎɓɎɘɋ. 
81 ȷɔɉɑɆɗɓɔ ɗɔ ɎɍɒɋɓɎɘɋ Ɉɔ ȭɆɐɔɓɔɘ ɍɆ ɭɆɈɋɓ Ɋɔɑɉ ɔɊ ɒɆɭ 2019 ɉɔɊɎɓɆ ɓɋɉɆɖɆɓɘɎɖɆɓɎɔɘ Ɋɔɑɉ ɓɆ ɭɆɈɓɎɘɋ ɕɖɋɘɕɖɎɭɆɘɎɭɆ Ɏ 
ɆɐɜɎɔɓɋɖɗɐɎ ɊɖəɞɘɈɆ ɔɗɓɔɈɆɓɎ ɔɊ ɊɖɌɆɈɆɘɆ ɎɑɎ ɔɊ ɔɕɞɘɎɓɎɘɋ, ɔɕɞɘɎɓɎɘɋ Ɉɔ ȩɖɆɊɔɘ ȷɐɔɕɭɋ Ɏ ȩɖɆɊɔɘ ȷɐɔɕɭɋ ɗɋ ɕɖɋɗɒɋɘəɈɆ 
Ɉɔ ɭɆɈɓɎɔɘ Ɋɔɑɉ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȲñ ɇɖ. 62/05, 88/08, 35/11, 139/14 Ɏ 98/19). 



 

 ȰɈɆɖɘɆɑɋɓ ɎɍɈɋɞɘɆɭ, ɆɈɉəɗɘ, 2021 

 

66 

 

VI.  ȦɓɆɑɎɘɎɝɐɎ ɕɖɎɑɔɍɎ 

ȵɖɎɑɔɉ 1.  ȷɕɔɖɋɊɇɆ ɓɆ ɊɈɎɌɋɯɆɘɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɕɔɓəɊɆ Ɏ ɕɔɇɆɖəɈɆɝɐɆ Ɉɔ ȷɋɈɋɖɓɆ 

ȲɆɐɋɊɔɓɎɭɆ Ɏ ɋɈɖɔɍɔɓɆɘɆ  ɖɋɍəɑɘɆɘɎ ɔɊ ɆɓɐɋɘɎɘɋ ɍɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ 

Ɉɔ 2020 ɉɔɊɎɓɆ  

Ȩɔ ɖɆɒɐɎɘɋ ɓɆ ɔɈɔɭ ɕɖɎɑɔɉ ɗɋ ɆɓɆɑɎɍɎɖɆɆɘ ɊɈɎɌɋɯɆɘɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɕɔɓəɊɆ Ɏ ɕɔɇɆɖəɈɆɝɐɆ 

Ɉɔ ȷɋɈɋɖɓɆ ȲɆɐɋɊɔɓɎɭɆ Ɏ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ Ɉɔ ɘɋɐɔɘ ɓɆ 2020 ɉɔɊɎɓɆ, ɕɋɖɎɔɊ ɐɔɉɆ ɉɑɔɇɆɑɓɆɘɆ Ɏ 
ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ ɗɋ ɗɔɔɝɎɭɆ ɗɔ ɓɋɋɐɔɓɔɒɗɐɎ ɞɔɐ ɕɖɋɊɎɍɈɎɐɆɓ ɔɊ ɇɖɍɔɘɔ ɞɎɖɋɯɋ ɓɆ ɈɎɖəɗɓɆɘɆ 

ɎɓɚɋɐɜɎɭɆ ɐɔɈɎɊ-19. ȭɊɖɆɈɗɘɈɋɓɆɘɆ ɐɖɎɍɆ ɊɔɈɋɊɋ Ɋɔ ɈɑɔɞəɈɆɯɋ ɓɆ ɘɖɋɓɊɔɈɎɘɋ Ɉɔ ɋɐɔɓɔɒɗɐɆɘɆ 
ɆɐɘɎɈɓɔɗɘ, ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɓɋɎɍɈɋɗɓɔɗɘɆ Ɏ ɕɔɉɔɑɋɒɆ ɈɔɍɊɖɌɆɓɔɗɘ ɐɆɭ ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ. ȭɆ ɜɋɑɘɆ 

ɓɆ ɔɈɆɆ ɐɖɆɘɐɆ ɆɓɆɑɎɍɆ ɉɎ ɐɔɖɎɗɘɎɒɋ ɕɔɊɆɘɔɜɎɘɋ ɔɊ ɆɓɐɋɘɎɘɋ ɍɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ 

ɇɆɓɐɎɘɋ82, ɐɔɎɞɘɔ ɉɎ ɗɕɖɔɈɋɊəɈɆɆɘ ȫɈɖɔɕɗɐɆɘɆ ɜɋɓɘɖɆɑɓɆ ɇɆɓɐɆ Ɏ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɓɆ ȶɋɕəɇɑɎɐɆ 
ȷɋɈɋɖɓɆ ȲɆɐɋɊɔɓɎɭɆ, ɓɆ ɖɋɊɔɈɓɆ ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ. ȰɆɐɔ ɕɔɐɆɍɆɘɋɑ ɍɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɐɖɋɊɎɘɓɆɘɆ 

ɕɔɓəɊɆ ɗɋ ɐɔɖɎɗɘɆɘ ɔɊɉɔɈɔɖɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ, ɊɔɊɋɐɆ ɍɆ 
ɐɖɋɊɎɘɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɗɋ ɍɋɒɋɓɎ ɗɔɔɊɈɋɘɓɎɘɋ ɔɊɉɔɈɔɖɎ. ȦɓɆɑɎɍɆɘɆ ɉɎ ɔɕɚɆɱɆ ɗɎɘɋ ɆɓɐɋɘɎ 

ɗɕɖɔɈɋɊɋɓɎ Ɉɔ ɘɋɐɔɘ ɓɆ 2020 ɉɔɊɎɓɆ, ɔɊɓɔɗɓɔ ɉɔ ɔɕɚɆɱɆ ɕɔɝɋɘɔɐɔɘ ɓɆ ɍɊɖɆɈɗɘɈɋɓɆɘɆ ɐɖɎɍɆ, ɐɆɐɔ Ɏ 

ɓɋɭɍɎɓɆɘɆ ɋɗɐɆɑɆɜɎɭɆ. ȵɖɎɘɔɆ, ɕɔɗɋɇɓɔ ɉɎ ɆɓɆɑɎɍɎɖɆɒɋ ɕɖɔɒɋɓɎɘɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɕɔɓəɊɆ Ɏ 

ɕɔɇɆɖəɈɆɝɐɆ ɐɆɭ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɐɆɭ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. 

ȵɔɓəɊɆ Ɏ ɕɔɇɆɖəɈɆɝɐɆ ɓɆ ɐɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ 

ȦɓɆɑɎɍɆɘɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɔɊ ɆɓɐɋɘɎɘɋ ɍɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɕɔɐɆɌəɈɆ ɖɆɍɑɎɝɓɎ 

ɊɈɎɌɋɯɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ Ɏ Ɉɔ ɓɆɞɆɘɆ ɍɋɒɭɆ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 
2020 ɉɔɊɎɓɆ, ɉɑɆɈɓɔ ɐɆɐɔ ɔɊɖɆɍ ɓɆ ɖɆɍɑɎɝɓɎɔɘ ɓɆɝɎɓ ɓɆ ɕɖɎɗɕɔɗɔɇəɈɆɯɋ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ ɗəɇɭɋɐɘɎ 

ɐɔɓ ɓɋɎɍɈɋɗɓɔɗɘɆ Ɏ ɕɔɗɑɋɊɎɜɎɘɋ ɔɊ ɍɊɖɆɈɗɘɈɋɓɆɘɆ ɐɖɎɍɆ. Ȩɔ əɗɑɔɈɎ ɓɆ ɍɉɔɑɋɒɋɓɆ ɓɋɎɍɈɋɗɓɔɗɘ Ɏ 

ɓɋɗɘɆɇɎɑɓɎ ɋɐɔɓɔɒɗɐɎ ɘɖɋɓɊɔɈɎ, Ɉɔ ɓɆɞɆɘɆ ɍɋɒɭɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɒɆɑɔ ɓɋɘɔ-ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɐɖɋɊɎɘɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, ɊɔɊɋɐɆ, ɕɆɐ, Ɉɔ ɋɈɖɔɕɗɐɎɘɋ ɍɋɒɭɎ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɓɋɘɔ-ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 

ɕɔɇɆɖəɈɆɝɐɆɘɆ, ɕɔɗɋɇɓɔ ɓɆɉɑɆɗɋɓɆ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ. ȷɕɔɖɋɊ ȫȼȧ83, ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɕɔɇɆɖəɈɆɝɐɆ ɗɋ ɊɔɑɌɎ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɓɎɗɐɎ ɕɖɎɛɔɊɎ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ Ɏ ɕɔɘɖɋɇɆɘɆ ɔɊ 

əɇɑɆɌəɈɆɯɋ ɓɆ ɋɐɔɓɔɒɗɐɎɔɘ ɕɆɊ, ɍɆɖɆɊɎ ɕɔɇɖɍɔ ɍɆɐɖɋɕɓəɈɆɯɋ. Ȩɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 2020 

ɉɔɊɎɓɆ, ɊɈɎɌɋɯɆɘɆ ɗɋ ɗɑɎɝɓɎ, ɔɊɓɔɗɓɔ Ɉɔ ɓɆɞɆɘɆ ɍɋɒɭɆ Ɏ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ ɋ ɍɆɇɋɑɋɌɆɓɔ ɓɋɘɔ-
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, Ɉɔ əɗɑɔɈɎ ɓɆ ɓɆɘɆɒɔɞɓɔ ɕɖɔɊɑɆɇɔɝəɈɆɯɋ ɓɆ 

ɍɊɖɆɈɗɘɈɋɓɆɘɆ ɐɖɎɍɆ. ȷɕɔɖɋɊ ȫȼȧ84, ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 
ɉɔɊɎɓɆɘɆ Ɉɔ ɍɓɆɝɎɘɋɑɋɓ Ɋɋɑ ɋ ɔɊɖɆɍ ɓɆ ɐɔɖɋɐɜɎɎɘɋ Ɉɔ ɎɓɈɋɗɘɎɜɎɗɐɎɘɋ ɕɑɆɓɔɈɎ Ɏ ɓɆ 

ɐɔɖɕɔɖɆɘɎɈɓɔɘɔ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ. 

 

                                                
82 ȨɐəɕɓɎɘɋ ɖɋɍəɑɘɆɘɎ ɓɆ ɕɖɆɞɆɯɆɘɆ ɔɊ ɆɓɐɋɘɎɘɋ ɗɋ ɕɖɋɗɘɆɈɋɓɎ ɕɖɋɐə ɓɋɘɔ-ɕɖɔɜɋɓɘɎ ɐɔɎɞɘɔ ɗɋ ɖɆɍɑɎɐɆ ɔɊ ɔɕɘɎɒɎɗɘɎɝɐɎɘɋ 
Ɏ ɕɋɗɎɒɎɗɘɎɝɐɎɘɋ ɈɎɊəɈɆɯɆ ɓɆ ɇɆɓɐɎɘɋ. ȵɔɊɋɘɆɑɓɎ ɎɓɚɔɖɒɆɜɎɎ ɍɆ ɆɓɐɋɘɎɘɋ ɒɔɌɋ ɊɆ ɗɋ ɓɆɭɊɆɘ ɓɆ ɗɑɋɊɓɎɈɋ ɈɖɗɐɎ: 
https://www.ecb.europa.eu/stats/ecb_surveys/bank_lending_survey/html/index.en.html  
https://www.nbrm.mk/ankieta_za_krieditna_aktivnost.nspx  
83 https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210225~7e2955b6e5.en.html  
84 https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210225~7e2955b6 e5.en.html 

https://www.ecb.europa.eu/stats/ecb_surveys/bank_lending_survey/html/index.en.html
https://www.nbrm.mk/ankieta_za_krieditna_aktivnost.nspx
https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210225~7e2955b6e5.en.html
https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210225~7e2955b6e5.en.html
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ȩɖɆɚɎɐɔɓ 1 

ȵɖɔɒɋɓɆ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɐɖɋɊɎɘɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ (ɓɋɘɔ-ɕɖɔɜɋɓɘ*) 

 
* ȳɋɘɔ-ɕɖɔɜɋɓɘɔɘ ɕɖɋɘɗɘɆɈəɈɆ ɖɆɍɑɎɐɆ ɕɔɒɋɨə ɍɇɎɖɔɘ ɓɆ ɕɖɔɜɋɓɘɎɘɋ ĂɍɓɆɝɎɘɋɑɓɔ ɋ ɍɉɔɑɋɒɋɓɆñ Ɏ ĂɊɋɑəɒɓɔ ɋ ɍɉɔɑɋɒɋɓɆñ Ɏ 
ɍɇɎɖɔɘ ɓɆ ɕɖɔɜɋɓɘɎɘɋ ĂɊɋɑəɒɓɔ ɋ ɓɆɒɆɑɋɓɆñ Ɏ ĂɍɓɆɝɎɘɋɑɓɔ ɋ ɓɆɒɆɑɋɓɆñ. ȵɔɍɎɘɎɈɓɎɔɘ ɓɋɘɔ-ɕɖɔɜɋɓɘ əɐɆɌəɈɆ ɓɆ 
ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɐɖɋɊɎɘɎ, ɊɔɊɋɐɆ ɓɋɉɆɘɎɈɓɎɔɘ ɓɋɘɔ-ɕɖɔɜɋɓɘ əɐɆɌəɈɆ ɓɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ 
ɐɖɋɊɎɘɎ. ȵɔɑəɉɔɊɎɞɓɎɘɋ ɕɖɔɒɋɓɎ ɕɖɋɘɗɘɆɈəɈɆɆɘ ɐəɒəɑɆɘɎɈɋɓ ɍɇɎɖ ɔɊ ɊɈɆɘɆ ɐɈɆɖɘɆɑɆ. 

ȳɋɘɔ-ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ Ɉɔ ɓɆɞɆɘɆ ɍɋɒɭɆ ɋ ɕɔɓɆɉɑɆɗɋɓɔ Ɉɔ ɈɘɔɖɆɘɆ 
ɕɔɑɔɈɎɓɆ ɓɆ 2020 ɉɔɊɎɓɆ, ɍɆ ɞɘɔ ɉɑɆɈɓɔ ɕɖɎɊɔɓɋɗəɈɆ ɕɔɉɔɑɋɒɆɘɆ ɈɔɍɊɖɌɆɓɔɗɘ ɔɊ ɎɓɈɋɗɘɎɖɆɯɋ Ɉɔ 

ɔɗɓɔɈɓɎ ɗɖɋɊɗɘɈɆ, ɐɆɐɔ Ɏ Ɉɔ ɍɆɑɎɛɎ Ɏ ɔɇɖɘɋɓ ɐɆɕɎɘɆɑ. Ȩɔ ɋɈɖɔɍɔɓɆɘɆ, ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 
ɎɓɈɋɗɘɎɜɎɎɘɋ Ɉɔ ɔɗɓɔɈɓɎ ɗɖɋɊɗɘɈɆ ɓɎɍ ɜɋɑɆɘɆ ɉɔɊɎɓɆ, ɐɆɐɔ Ɏ ɍɆɋɒɎɘɋ ɔɊ ɔɗɘɆɓɆɘɎɘɋ ɇɆɓɐɎ Ɉɔ 

ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ ɉɔɊɎɓɆɘɆ ɗɋ ɉɑɆɈɓɎɘɋ ɕɖɎɝɎɓɎ ɍɆ ɓɋɘɔ-ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ 

ɐɔɖɕɔɖɆɘɎɈɓɎ ɐɖɋɊɎɘɎ.  

ȩɖɆɚɎɐɔɓ 2  
ȺɆɐɘɔɖɎ ɐɔɎɞɘɔ ɕɖɋɊɎɍɈɎɐəɈɆɆɘ ɕɖɔɒɋɓɆ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɐɖɋɊɎɘɎ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ  
(ɓɋɘɔ-ɕɖɔɜɋɓɘ*)  

  

* ȳɋɘɔ-ɕɖɔɜɋɓɘɔɘ ɕɖɋɘɗɘɆɈəɈɆ ɖɆɍɑɎɐɆ ɕɔɒɋɨə ɍɇɎɖɔɘ ɓɆ Ă++ñ (ɍɓɆɝɎɘɋɑɓɔ ɕɖɎɊɔɓɋɗəɈɆ ɍɆ ɕɔɈɎɗɔɐɆ ɕɔɇɆɖəɈɆɝɐɆ) Ɏ Ă+ñ 
(Ɋɋɑəɒɓɔ ɕɖɎɊɔɓɋɗəɈɆ ɍɆ ɕɔɈɎɗɔɐɆ ɕɔɇɆɖəɈɆɝɐɆ) Ɏ ɍɇɎɖɔɘ ɓɆ Ă-ñ (Ɋɋɑəɒɓɔ ɕɖɎɊɔɓɋɗəɈɆ ɍɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ) 
Ɏ Ă--ñ (ɍɓɆɝɎɘɋɑɓɔ ɕɖɎɊɔɓɋɗəɈɆ ɍɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ). ȵɔɍɎɘɎɈɓɎɔɘ ɓɋɘɔ-ɕɖɔɜɋɓɘ əɐɆɌəɈɆ ɓɆ ɈɑɎɭɆɓɎɋ ɓɆ 
ɚɆɐɘɔɖɔɘ Ɉɖɍ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɐɖɋɊɎɘɎ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ, ɊɔɊɋɐɆ ɓɋɉɆɘɎɈɓɎɔɘ ɓɋɘɔ-ɕɖɔɜɋɓɘ 
əɐɆɌəɈɆ ɓɆ ɈɑɎɭɆɓɎɋ ɓɆ ɚɆɐɘɔɖɔɘ Ɉɖɍ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɐɖɋɊɎɘɎ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ. 
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 ȴɊ Ɇɗɕɋɐɘ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ, ɐɆɭ ɓɆɗ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɓɋɘɔ-ɔɑɋɗɓəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ 

əɗɑɔɈɎ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 2020 ɉɔɊɎɓɆ, ɕɔɗɋɇɓɔ ɓɆɉɑɆɗɋɓɔ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ, ɞɘɔ Ɉɔ ɋɊɋɓ 

Ɋɋɑ ɋ ɔɊɖɆɍ ɓɆ ɒɔɓɋɘɆɖɓɔɘɔ ɔɑɆɇɆɈəɈɆɯɋ Ɏ ɓɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɕɖəɊɋɓɘɓɆɘɆ ɖɋɉəɑɆɘɎɈɆ. ȴɊ ɊɖəɉɆ 
ɗɘɖɆɓɆ, Ɉɔ ɋɈɖɔɕɗɐɎɘɋ ɍɋɒɭɎ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɒɆɑɔ ɓɋɘɔ-ɍɆɔɗɘɖəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ Ɉɔ ɎɗɘɎɔɘ 

ɕɋɖɎɔɊ. Ȩɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 2020 ɉɔɊɎɓɆ, Ɉɔ əɗɑɔɈɎ ɓɆ ɍɉɔɑɋɒɋɓɆ ɓɋɎɍɈɋɗɓɔɗɘ Ɏ ɈɑɔɞɋɓɎ 
ɋɐɔɓɔɒɗɐɎ ɎɍɉɑɋɊɎ, ɍɆɇɋɑɋɌɆɓɔ ɋ ɒɆɑɔ ɓɋɘɔ-ɍɆɔɗɘɖəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ Ɉɔ ɓɆɞɆɘɆ ɍɋɒɭɆ, 

ɕɖɎ ɕɔɗɎɑɓɔ ɍɆɔɗɘɖəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ.  

 
ȩɖɆɚɎɐɔɓ 3  
ȹɗɑɔɈɎ ɍɆ ɐɖɋɊɎɘɎɖɆɯɋ ɕɖɎ ɔɊɔɇɖəɈɆɯɋ ɍɆɋɒɎ ɎɑɎ ɐɖɋɊɎɘɓɎ ɑɎɓɎɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ  
(ɓɋɘɔ-ɕɖɔɜɋɓɘ*) 

 

 
* ȳɋɘɔ-ɕɖɔɜɋɓɘɔɘ ɕɖɋɘɗɘɆɈəɈɆ ɖɆɍɑɎɐɆ ɕɔɒɋɨə ɍɇɎɖɔɘ ɓɆ ɕɖɔɜɋɓɘɎɘɋ ĂɍɓɆɝɎɘɋɑɓɔ ɗɋ ɍɆɔɗɘɖɋɓɎñ Ɏ ĂɊɋɑəɒɓɔ ɗɋ ɍɆɔɗɘɖɋɓɎñ 
Ɏ ɍɇɎɖɔɘ ɓɆ ɕɖɔɜɋɓɘɎɘɋ ĂɊɋɑəɒɓɔ ɗɋ ɔɑɋɗɓɋɘɎñ Ɏ ĂɍɓɆɝɎɘɋɑɓɔ ɗɋ ɔɑɋɗɓɋɘɎñ. ȵɔɍɎɘɎɈɓɎɔɘ ɓɋɘɔ-ɕɖɔɜɋɓɘ əɐɆɌəɈɆ ɓɆ 
ɍɆɔɗɘɖəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ ɍɆ ɐɖɋɊɎɘɎɖɆɯɋ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ, ɊɔɊɋɐɆ ɓɋɉɆɘɎɈɓɎɔɘ ɓɋɘɔ-ɕɖɔɜɋɓɘ əɐɆɌəɈɆ ɓɆ 
ɔɑɋɗɓəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ ɍɆ ɐɖɋɊɎɘɎɖɆɯɋ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ. ȵɔɑəɉɔɊɎɞɓɎɘɋ ɕɖɔɒɋɓɎ ɕɖɋɘɗɘɆɈəɈɆɆɘ ɐəɒəɑɆɘɎɈɋɓ 
ɍɇɎɖ ɔɊ ɊɈɆɘɆ ɐɈɆɖɘɆɑɆ. 

 
 

ȷɕɔɖɋɊ ɆɓɐɋɘɎɘɋ, ɍɆɔɗɘɖəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ Ɉɔ ɘɋɐɔɘ ɓɆ ɜɋɑɆɘɆ ɉɔɊɎɓɆ ɋ 
Ɋɋɑəɒɓɔ ɖɋɍəɑɘɆɘ Ɏ ɓɆ ɍɉɔɑɋɒɋɓɔɘɔ ɗɔɉɑɋɊəɈɆɯɋ ɍɆ ɖɎɍɎɐ, ɆɓɆɑɎɍɎɖɆɓɔ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɚɆɐɘɔɖɎɘɋ 

ɍɆ ɖɎɍɎɐ ɐɆɐɔ ɞɘɔ ɗɋ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɈɐəɕɓɆɘɆ ɋɐɔɓɔɒɗɐɆ ɆɐɘɎɈɓɔɗɘ, ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɋɖɗɕɋɐɘɎɈɆɘɆ 

ɓɆ ɉɖɆɓɐɆɘɆ ɓɆ ɐɔɭɆ Ҁ ɕɖɎɕɆɨɆ ɕɖɋɘɕɖɎɭɆɘɎɋɘɔ, ɐɆɐɔ Ɏ ɖɎɍɎɐɔɘ ɔɊ ɓɋɎɍɈɖɞəɈɆɯɋ ɓɆ 
ɔɇɋɍɇɋɊəɈɆɯɋɘɔ. 
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ȩɖɆɚɎɐɔɓ 4  
ȺɆɐɘɔɖɎ ɐɔɎɞɘɔ ɕɖɋɊɎɍɈɎɐəɈɆɆɘ ɕɖɔɒɋɓɆ ɓɆ əɗɑɔɈɎɘɋ ɍɆ ɐɖɋɊɎɘɎɖɆɯɋ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ 
(ɓɋɘɔ-ɕɖɔɜɋɓɘ*) 

 
* ȳɋɘɔ-ɕɖɔɜɋɓɘɔɘ ɕɖɋɘɗɘɆɈəɈɆ ɖɆɍɑɎɐɆ ɕɔɒɋɨə ɍɇɎɖɔɘ ɓɆ Ă--ñ (ɍɓɆɝɎɘɋɑɓɔ ɕɖɎɊɔɓɋɗəɈɆɆɘ ɍɆ ɍɆɔɗɘɖɋɓɎ əɗɑɔɈɎ ɍɆ 
ɐɖɋɊɎɘɎɖɆɯɋ) Ɏ Ă-ñ (Ɋɋɑəɒɓɔ ɕɖɎɊɔɓɋɗəɈɆɆɘ ɍɆ ɍɆɔɗɘɖɋɓɎ əɗɑɔɈɎ ɍɆ ɐɖɋɊɎɘɎɖɆɯɋ) Ɏ ɍɇɎɖɔɘ ɓɆ Ă+ñ (Ɋɋɑəɒɓɔ ɕɖɎɊɔɓɋɗəɈɆɆɘ 
ɍɆ ɔɑɋɗɓəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ ɍɆ ɐɖɋɊɎɘɎɖɆɯɋ) Ɏ Ă++ñ (ɍɓɆɝɎɘɋɑɓɔ ɕɖɎɊɔɓɋɗəɈɆɆɘ ɍɆ ɔɑɋɗɓəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ ɍɆ 
ɐɖɋɊɎɘɎɖɆɯɋ). ȵɔɍɎɘɎɈɓɎɔɘ ɓɋɘɔ-ɕɖɔɜɋɓɘ əɐɆɌəɈɆ ɓɆ ɈɑɎɭɆɓɎɋ ɓɆ ɚɆɐɘɔɖɔɘ Ɉɖɍ ɍɆɔɗɘɖəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ ɍɆ ɐɖɋɊɎɘɎɖɆɯɋ 
ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ, ɊɔɊɋɐɆ ɓɋɉɆɘɎɈɓɎɔɘ ɓɋɘɔ-ɕɖɔɜɋɓɘ əɐɆɌəɈɆ ɓɆ ɈɑɎɭɆɓɎɋ ɓɆ ɚɆɐɘɔɖɔɘ Ɉɖɍ ɔɑɋɗɓəɈɆɯɋ ɓɆ əɗɑɔɈɎɘɋ 
ɍɆ ɐɖɋɊɎɘɎɖɆɯɋ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ. 

 

ȵɔɓəɊɆ Ɏ ɕɔɇɆɖəɈɆɝɐɆ ɓɆ ɐɖɋɊɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ 

ȷɕɔɖɋɊ ɔɜɋɓɎɘɋ ɓɆ ɇɆɓɐɎɘɋ, Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 2020 ɉɔɊɎɓɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɓɋɘɔ-

ɓɆɒɆɑəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɍɆ ɗɘɆɓɇɋɓɎ Ɏ ɕɔɘɖɔɞəɈɆɝɐɎ ɐɖɋɊɎɘɎ Ɉɔ ɓɆɞɆɘɆ ɍɋɒɭɆ 
Ɏ Ɉɔ ɋɈɖɔɕɗɐɎɘɋ ɍɋɒɭɎ, ɞɘɔ ɋ ɕɔɗɋɇɓɔ ɓɆɉɑɆɗɋɓɔ Ɉɔ ɈɘɔɖɎɔɘ ɐɈɆɖɘɆɑ. Ȩɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 

ɉɔɊɎɓɆɘɆ, Ɉɔ ɓɆɞɆɘɆ ɍɋɒɭɆ ɕɖɔɊɔɑɌəɈɆ ɘɖɋɓɊɔɘ ɓɆ ɓɋɘɔ-ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɐɖɋɊɎɘɎ 
ɔɊ ɗɘɖɆɓɆ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɓɔ ɕɔəɒɋɖɋɓɔ, ɊɔɊɋɐɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɎɍɈɋɗɓɔ 

ɗɘɆɇɎɑɎɍɎɖɆɯɋ, ɕɔɗɋɇɓɔ ɐɆɭ ɕɔɇɆɖəɈɆɝɐɆɘɆ ɓɆ ɗɘɆɓɇɋɓɎɘɋ ɐɖɋɊɎɘɎ. 
















