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ȴɇɖɆɱɆɯɋ ɓɆ ɉəɈɋɖɓɋɖɔɘ 

 
ȵɔɝɎɘəɈɆɓɎ, 
 
Ȩɔ ɔɈɆ ɔɇɖɆɱɆɯɋ ɘɖɋɇɆ ɓɆɐəɗɔ ɊɆ ɗɋ ɔɗɈɖɓɋɒɋ ɓɆ Ɋɋɑ ɔɊ ɐɑəɝɓɎɘɋ ɕɖɔɋɐɘɓɎ 
ɆɐɘɎɈɓɔɗɘɎ Ɉɔ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɐɔɎɞɘɔ ɗɋ ɔɊɈɎɈɆɆ ɎɍɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ ɗɔ ɜɋɑ 
ɊɆ ɗɋ ɍɆɭɆɐɓɋ ɓɆɞɎɔɘ ɎɓɗɘɎɘəɜɎɔɓɆɑɋɓ ɐɆɕɆɜɎɘɋɘ. ȳɔ, əɞɘɋ ɓɆ ɗɆɒɎɔɘ 
ɕɔɝɋɘɔɐ, ɓɋ ɒɔɌɆɒ, Ɇ ɊɆ ɓɋ ɐɆɌɆɒ ɊɋɐɆ ɔɈɆɆ ɖɋɘɖɔɗɕɋɐɘɎɈɆ ɭɆ ɕɖɆɈɎɒɋ Ɉɔ 
ɕɋɖɎɔɊ Ɉɔ ɐɔɭɞɘɔ ɜɋɑɎɔɘ ɗɈɋɘ ɗɋ ɗɔɔɝəɈɆ ɗɔ ɋɊɓɆ ɔɊ ɓɆɭɉɔɑɋɒɎɘɋ Ɏ ɓɆɭɘɋɞɐɎ 
ɐɖɎɍɎ ï ɕɆɓɊɋɒɎɭɆɘɆ ɓɆ ɐɔɈɎɊ-19, ɐɔɭɆɞɘɔ ɉɔ ɍɆɉɖɔɍəɈɆ ɍɊɖɆɈɭɋɘɔ Ɉɔ ɉɑɔɇɆɑɓɎ ɖɆɒɐɎ Ɏ 
ɜɋɑɔɗɓɔ ɉɔ ɒɋɓəɈɆ ɓɆɝɎɓɔɘ ɓɆ ɐɔɭɞɘɔ Ɋɔ ɓɋɔɊɆɒɓɆ ɌɎɈɋɋɈɒɋ. ȷɋ ɖɆɍɇɎɖɆ, ɔɊ ɕɖɎɒɆɖɓɔ 
ɍɓɆɝɋɯɋ Ɉɔ ɋɊɓɆ ɈɆɐɈɆ ɐɖɎɍɆ ɋ ɕɖɋɍɋɒɆɯɋɘɔ ɓɆ ɗɎɘɋ ɕɔɘɖɋɇɓɎ ɒɋɖɐɎ ɍɆ ɗɕɖɆɈəɈɆɯɋ ɗɔ 
ɓɋɆ, ɍɆ ɍɆɞɘɎɘɆ ɓɆ ɍɊɖɆɈɭɋɘɔ Ɏ ɍɆ ɗɕɆɗəɈɆɯɋ ɝɔɈɋɝɐɎ ɌɎɈɔɘɎ. ȳɔ, ɓɋɎɍɇɋɌɓɔ ɋ ɈɆɐɈɎɔɘ 
ɐɔɓɘɋɐɗɘ ɊɆ ɎɒɆ ɋɐɔɓɔɒɗɐɎ ɕɔɗɑɋɊɎɜɎ, ɐɔɎɞɘɔ ɗɕɔɖɋɊ ɗɋɉɆɞɓɎɘɋ ɈɎɊəɈɆɯɆ Ɉɔ 2020 
ɉɔɊɎɓɆ ɱɋ ɗɋ ɔɊɖɆɍɆɘ ɗɔ ɕɆɊ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɓɆɭɉɔɑɋɒ ɕɔ ɕɋɖɎɔɊɔɘ ɓɆ 
ɉɑɔɇɆɑɓɆɘɆ ɊɋɕɖɋɗɎɭɆ. 

 
ȵɔɈɋɱɋ ɔɊ ɭɆɗɓɔ ɋ ɊɋɐɆ Ɉɔ ɈɆɐɈɎ ɔɐɔɑɓɔɗɘɎ, ɓɔɗɎɘɋɑɎɘɋ ɓɆ ɕɔɑɎɘɎɐɎɘɋ Ɉɔ ɗɎɘɋ 
ɍɋɒɭɎ Ɏ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ ɕɖɋɍɋɒɆɆɘ ɐɔɔɖɊɎɓɎɖɆɓɎ 
ɆɐɘɎɈɓɔɗɘɎ Ɏ ɒɋɖɐɎ ɍɆ ɕɔɊɊɖɞɐɆ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ, ɍɆ ɞɘɔ ɕɔɑɋɗɓɔ 
ɓɆɊɒɎɓəɈɆɯɋ ɓɆ ɕɔɗɑɋɊɎɜɎɘɋ ɔɊ ɐɔɖɔɓɆ-ɐɖɎɍɆɘɆ. ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɓɋ ɋ 
Ɏɗɐɑəɝɔɐ. Ȩɔ ɒɓɔɉə ɐəɗ ɈɖɋɒɋɓɗɐɎ ɕɋɖɎɔɊ ɕɖɋɍɋɊɔɈɒɋ ɓɎɍɆ ɒɋɖɐɎ ɔɊ ɔɇɑɆɗɘɆ ɓɆ 
ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, Ɇ ɓɆɕɖɆɈɎɈɒɋ Ɏ ɖɋɉəɑɆɘɔɖɓɎ ɎɍɒɋɓɎ ɐɔɎɞɘɔ ɘɖɋɇɆ ɊɆ ɉɔ ɔɑɋɗɓɆɘ 
ɘɔɈɆɖɔɘ ɔɊ ɔɈɆɆ ɎɗɐɑəɝɎɘɋɑɓɔ ɐɔɒɕɑɋɐɗɓɆ Ɏ ɓɋɎɍɈɋɗɓɆ ɉɑɔɇɆɑɓɆ ɐɖɎɍɆ.  
 
ȰɆɐɔ Ɏ ɐɖɎɍɓɎɘɋ ɋɕɎɍɔɊɎ ɔɊ ɒɎɓɆɘɔɘɔ, ɘɆɐɆ Ɏ ɔɈɆɆ ɉɑɔɇɆɑɓɆ ɐɖɎɍɆ ɕɔɐɆɌəɈɆ 
ɊɋɐɆ ɍɆ ɇɖɍɆ Ɏ ɋɚɎɐɆɗɓɆ ɖɋɆɐɜɎɭɆ, ɓɋɒɎɓɔɈɓɔ ɋ ɕɔɗɘɔɭɆɓɔ ɊɆ ɗɋ ɈɑɔɌəɈɆ Ɉɔ  
ɎɓɗɘɎɘəɜɎɔɓɆɑɓɎɔɘ ɐɆɕɆɜɎɘɋɘ, ɊɆ ɗɋ ɈɔɊɆɘ ɕɖəɊɋɓɘɓɎ ɕɔɑɎɘɎɐɎ Ɏ ɊɆ ɗɋ 
ɗɔɍɊɆɈɆ ɕɖɔɗɘɔɖ ɐɔɭɞɘɔ ɒɔɌɋ ɊɆ ɗɋ ɎɗɐɔɖɎɗɘɎ ɐɔɉɆ ɘɖɋɇɆ ɊɆ ɗɋ ɗɕɖɆɈəɈɆɒɋ ɗɔ 
ɞɔɐɔɈɎ. ȩɔɖɊɆ ɗəɒ ɞɘɔ ɒɔɌɆɒ ɊɆ ɐɆɌɆɒ ɊɋɐɆ ɓɎɋ ɉɎ ɎɗɕɔɑɓəɈɆɒɋ ɔɈɎɋ ɐɖɎɘɋɖɎəɒɎ. Ȯ 
ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ əɗɕɋɞɓɔ ɭɆ ɔɗɘɈɆɖɎɈɒɋ ɓɆɞɆɘɆ ɜɋɑ ɍɆ ɔɊɖɌəɈɆɯɋ ɓɆ ɜɋɓɔɈɓɆɘɆ 
ɗɘɆɇɎɑɓɔɗɘ ɕɖɋɐə ɔɊɖɌəɈɆɯɋ ɓɆ ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɊɋɈɎɍɓɎɔɘ ɐəɖɗ ɓɆ ɊɋɓɆɖɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɋɈɖɔɘɔ Ɏ ɔɇɋɍɇɋɊɎɈɒɋ ɓɆɘɆɒɔɞɓɔ ɍɆɭɆɐɓəɈɆɯɋ ɓɆ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɘɆɇɎɑɓɔɗɘ Ɉɔ 
ɋɐɔɓɔɒɎɭɆɘɆ. ȵɖɎɘɔɆ, ɓɋ ɗɆɒɔ ɞɘɔ ɈɔɊɋɈɒɋ ɕɖɎɗɕɔɗɔɇɑɎɈɆ ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ, ɘəɐə Ɏ 
ɕɖɋɍɋɊɔɈɒɋ ɓɎɍɆ ɆɐɘɎɈɓɔɗɘɎ ɓɆɗɔɝɋɓɎ ɐɔɓ ɕɔɊɔɇɖəɈɆɯɋ ɓɆ ɜɋɑɔɐəɕɓɎɔɘ ɆɒɇɎɋɓɘ. Ȩɔ 
Ɏɗɘɔ Ɉɖɋɒɋ, ɕɔɗɘɔɭɆɓɔ ɖɆɇɔɘɋɈɒɋ ɓɆ ɭɆɐɓɋɯɋ ɓɆ ɓɆɞɎɔɘ ɎɓɗɘɎɘəɜɎɔɓɆɑɋɓ ɐɆɕɆɜɎɘɋɘ. 
ȸɔɐɒə Ɉɔ ɔɈɔɭ ɐɔɓɘɋɐɗɘ, ɜɋɓɆɒ ɊɋɐɆ ɋ ɗɔɔɊɈɋɘɓɔ ɊɆ ɗɋ ɔɗɈɖɓɆɒ ɓɆ ɓɋɐɔɑɐə ɈɆɌɓɎ 
ɕɖɔɋɐɘɓɎ ɆɐɘɎɈɓɔɗɘɎ ɔɊ 2019 ɉɔɊɎɓɆ.  
  
ȲɎɓɆɘɆɘɆ ɉɔɊɎɓɆ Ɏɒ ɕɔɗɈɋɘɎɈɒɋ ɉɔɑɋɒɔ ɈɓɎɒɆɓɎɋ ɓɆ ɆɐɘɎɈɓɔɗɘɎɘɋ ɓɆɗɔɝɋɓɎ 
ɐɔɓ ɕɖɔɊɑɆɇɔɝəɈɆɯɋ ɓɆ ɗɔɖɆɇɔɘɐɆɘɆ ɒɋɨə ɚɎɓɆɓɗɎɗɐɎɘɋ ɖɋɉəɑɆɘɔɖɎ Ɏ 
ɍɆɭɆɐɓəɈɆɯɋ ɓɆ ɖɆɍɒɋɓɆɘɆ ɓɆ ɎɓɚɔɖɒɆɜɎɎ ɍɆɖɆɊɎ ɚɔɖɒɆɑɎɍɎɖɆɯɋ ɓɆ 
ɒɆɐɖɔɕɖəɊɋɓɘɓɆɘɆ ɖɆɒɐɆ. ȟɆɗɓɔ ɋ ɊɋɐɆ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɘɆɇɎɑɓɔɗɘ ɋ ɓɋɔɕɛɔɊɓɔɗɘ ɍɆ 
ɍɊɖɆɈɆ ɋɐɔɓɔɒɎɭɆ Ɏ ɍɆ ɕɔɉɔɑɋɒɆ ɔɘɕɔɖɓɔɗɘ Ɏ ɗɕɖɆɈəɈɆɯɋ ɗɔ ɞɔɐɔɈɎ. ȸɔɐɒə ɍɆɘɔɆ, ɍɆɋɊɓɔ 
ɗɔ ɔɗɘɆɓɆɘɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɖɋɉəɑɆɘɔɖɎ Ɉɔ ɘɋɐɔɘ ɓɆ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ ɎɍɉɔɘɈɎɈɒɋ ɓɔɈ 
ɒɋɒɔɖɆɓɊəɒ ɍɆ ɗɔɖɆɇɔɘɐɆ Ɉɔ ɔɊɖɌəɈɆɯɋɘɔ ɓɆ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɘɆɇɎɑɓɔɗɘ, Ɇ Ɉɔ ɗɔɉɑɆɗɓɔɗɘ 
ɗɔ ɕɖɋɕɔɖɆɐɎɘɋ ɓɆ ȲɋɨəɓɆɖɔɊɓɎɔɘ ɒɔɓɋɘɆɖɋɓ ɚɔɓɊ Ɏ ȷɈɋɘɗɐɆɘɆ ɇɆɓɐɆ, ɐɔɭɞɘɔ ɉɔ 
ɗɐɑəɝɎɈɒɋ ɉɔɊɎɓɆɈɆ. ȷɔ ɘɔɆ Ɏ ɍɓɆɝɆɭɓɔ ɗɋ ɒɋɓəɈɆɆɘ ɗɔɗɘɆɈɔɘ Ɏ ɖɆɇɔɘɆɘɆ ɓɆ ȰɔɒɎɘɋɘɔɘ ɍɆ 
ɚɎɓɆɓɗɎɗɐɆ ɗɘɆɇɎɑɓɔɗɘ, Ɉɔ ɐɔɭɞɘɔ ɗɋɉɆ ɗɋ ɈɐɑəɝɋɓɎ ɗɎɘɋ ɖɋɉəɑɆɘɔɖɎ Ɏ ɕɖɋɐə ɐɔɭɞɘɔ ɗɋ 
ɔɕɋɖɆɜɎɔɓɆɑɎɍɎɖɆ ɗɔɖɆɇɔɘɐɆɘɆ Ɏ ɆɓɆɑɎɘɎɝɐɆɘɆ ɎɓɚɖɆɗɘɖəɐɘəɖɆ ɍɆ ɎɊɋɓɘɎɚɎɐəɈɆɯɋ 
ɗɎɗɘɋɒɗɐɎ ɖɎɍɎɜɎ, ɕɖɋɍɋɒɆɯɋ ɒɆɐɖɔɕɖəɊɋɓɘɓɎ ɒɋɖɐɎ Ɏ əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɎɍɎ.  
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ȭɆ ɓɆɘɆɒɔɞɓɔ ɍɆɭɆɐɓəɈɆɯɋ ɓɆ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɘɆɇɎɑɓɔɗɘ Ɏ ɕɔɊɔɇɖəɈɆɯɋ ɓɆ 
ɆɒɇɎɋɓɘɔɘ ɍɆ ɗɕɖɔɈɋɊəɈɆɯɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, ɕɔɗɋɇɓɔ ɗɋ ɍɆɑɔɌɎɈɒɋ 
Ɏ ɍɆ ɗɕɖɔɈɋɊəɈɆɯɋɘɔ ɓɆ ȷɘɖɆɘɋɉɎɭɆɘɆ ɍɆ ɊɋɓɆɖɎɍɆɜɎɭɆ Ɏ ɓɆ ȷɘɖɆɘɋɉɎɭɆɘɆ ɍɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɕɑɆɗɒɆɓɎ, ɐɔɎɞɘɔ ɇɋɆ ɊɔɓɋɗɋɓɎ ɓɆ ɐɖɆɭɔɘ ɓɆ 2018 ɉɔɊɎɓɆ. 
ȮɗɘɔɈɖɋɒɋɓɔ, ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ ɕɖɋɍɋɊɔɈɒɋ ɆɐɘɎɈɓɔɗɘɎ ɍɆ əɓɆɕɖɋɊəɈɆɯɋ ɓɆ ɗɎɗɘɋɒɗɐɎɘɋ 
ɆɓɆɑɎɍɎ ɐɆɐɔ ɕɔɊɊɖɞɐɆ ɓɆ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɘɆɇɎɑɓɔɗɘ, ɕɖɋɐə ɕɖɔɞɎɖəɈɆɯɋ ɓɆ 
ɕɔɐɆɍɆɘɋɑɎɘɋ ɗɔ ɐɔɎ ɗɋ ɗɑɋɊɆɘ ɖɎɍɎɜɎɘɋ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɐɆɐɔ Ɏ ɕɖɋɐə 
ɕɔɚɖɋɐɈɋɓɘɓɔ ɗɑɋɊɋɯɋ Ɏ ɓɆ ɊɈɎɌɋɯɆɘɆ ɐɆɭ ɔɗɘɆɓɆɘɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ.  
 
ȴɇɋɍɇɋɊəɈɆɯɋɘɔ ɓɆɈɖɋɒɋɓɎ, ɐɔɓɍɎɗɘɋɓɘɓɎ Ɏ ɐɈɆɑɎɘɋɘɓɎ ɔɚɎɜɎɭɆɑɓɎ 
ɗɘɆɘɎɗɘɎɝɐɎ ɕɔɊɆɘɔɜɎ Ɉɖɍ ɐɔɎɞɘɔ ɗɋ ɘɋɒɋɑɆɘ ɕɔɑɎɘɎɐɎɘɋ ɋ ɕɔɗɘɔɭɆɓ 
ɕɖɋɊɎɍɈɎɐ ɍɆ ɓɆɗ Ɏ ɋ Ɋɋɑ ɔɊ ɓɆɞɆɘɆ ɒɎɗɎɭɆ. ȵɔɘɈɖɊɆ ɍɆ ɓɆɞɎɘɋ ɈɑɔɌəɈɆɯɆ Ɉɔ ɔɈɔɭ 
Ɋɔɒɋɓ ɋ ɔɚɎɜɎɭɆɑɓɔɘɔ ɕɖɎɗɘɆɕəɈɆɯɋ ɓɆ ɓɆɞɆɘɆ ɍɋɒɭɆ ɐɔɓ ɓɆɭɈɎɗɔɐɎɔɘ ɗɘɆɘɎɗɘɎɝɐɎ 
ɗɘɆɓɊɆɖɊ ɓɆ ȲɋɨəɓɆɖɔɊɓɎɔɘ ɒɔɓɋɘɆɖɋɓ ɚɔɓɊ ɍɆ ɊɎɗɋɒɎɓɆɜɎɭɆ ɓɆ ɕɔɊɆɘɔɜɎ ï ȷȪȪȷ ɕɑəɗ, 
ɗɔ ɞɘɔ ɗɘɆɓɆɈɒɋ ɔɗəɒɓɆɋɗɋɘɘɆɘɆ ɍɋɒɭɆ Ɉɔ ɗɈɋɘɔɘ ɐɔɭɆɞɘɔ ɉɔ ɎɗɕɔɑɓəɈɆ ɔɈɔɭ ɗɘɆɓɊɆɖɊ. 
ȵɔɘɋɒ, ɗɔ ɕɔɊɊɖɞɐɆ ɔɊ ȫɈɖɔɕɗɐɆɘɆ ȹɓɎɭɆ ɉɔ ɈɔɗɕɔɗɘɆɈɎɈɒɋ Ɏ ɓɔɈɎɔɘ ɗɘɆɘɎɗɘɎɝɐɎ Ɉɋɇ-
ɕɔɖɘɆɑ ĂȳȧȷɘɆɘñ. ȷɔ ɘɔɆ, Ɏ ɓɆɞɆɘɆ ɜɋɓɘɖɆɑɓɆ ɇɆɓɐɆ Ɉɋɱɋ ɓəɊɎ ɗɔɈɖɋɒɋɓɆ ɗɘɆɘɎɗɘɎɝɐɆ 
ɆɑɆɘɐɆ, ɕɖɋɐə ɐɔɭɆ ɓɆɞɎɘɋ ɗɘɆɘɎɗɘɎɝɐɎ ɕɔɊɆɘɔɜɎ ɗɋ ɊɔɗɘɆɕɓɎ ɓɆ ɋɊɓɔɗɘɆɈɋɓ, ɇɖɍ Ɏ 
ɊɋɘɆɑɋɓ ɓɆɝɎɓ ɕɖɋɐə ɗɔɈɖɋɒɋɓɎɘɋ ɊɎɉɎɘɆɑɓɎ ɐɆɓɆɑɎ.  

 
Ȩɔ ɎɍɒɎɓɆɘɎɘɋ ɓɋɐɔɑɐə ɉɔɊɎɓɎ ɘɋɛɓɔɑɔɞɐɎɘɋ ɎɓɔɈɆɜɎɎ Ɉɔ ɔɇɋɍɇɋɊəɈɆɯɋɘɔ 
ɚɎɓɆɓɗɎɗɐɎ əɗɑəɉɎ ɍɋɊɔɆ ɉɔɑɋɒ ɍɆɒɆɈ, ɔɈɔɍɒɔɌəɈɆɭɱɎ ɕɔɐɈɆɑɎɘɋɘɓɎ, ɕɔɇɖɍɎ 
Ɏ ɕɔɋɚɎɐɆɗɓɎ əɗɑəɉɎ, ɓɔ Ɏ ɓɆɒɋɘɓəɈɆɭɱɎ ɔɊɖɋɊɋɓɎ ɕɖɋɊɎɍɈɎɜɎ ɍɆ 
ɖɋɉəɑɆɘɔɖɎɘɋ.  ȷɈɋɗɓɎ ɍɆ ɔɈɎɋ ɕɖɔɒɋɓɎ Ɏ ɗɑɋɊɋɭɱɎ ɉɎ ɎɗɐəɗɘɈɆɘɆ ɔɊ ɊɖəɉɎ ɍɋɒɭɎ, 
ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ ɭɆ ɔɘɈɔɖɎɈɒɋ ȵɔɖɘɆɘɆ ɍɆ ɎɓɔɈɆɜɎɎ ï ɕɑɆɘɚɔɖɒɆ ɍɆ ɐɔɒəɓɎɐɆɜɎɭɆ 
ɗɔ ɚɎɓɘɋɐ-ɗɋɐɘɔɖɔɘ, ɗɔ ɞɘɔ ɍɆɕɔɝɓɆɈɒɋ ɍɆɗɎɑɋɓɔ ɊɆ ɉɔ ɕɔɘɘɎɐɓəɈɆɒɋ ɖɆɍɈɔɭɔɘ ɓɆ 
ɎɓɔɈɆɜɎɎ Ɉɔ ɔɇɑɆɗɘɆ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ əɗɑəɉɎ Ɏ ɕɖɔɎɍɈɔɊɎ. ȵɖɋɐə ɔɈɆɆ ɕɑɆɘɚɔɖɒɆ 
ɔɘɈɔɖɋɓɎ ɗɒɋ ɍɆ ɗɎɘɋ ɕɖɆɞɆɯɆ, ɊɎɑɋɒɎ Ɏ ɕɖɋɊɑɔɍɎ ɐɔɎɞɘɔ ɗɋ ɕɔɈɖɍɆɓɎ ɗɔ ɖɋɉəɑɆɘɎɈɆɘɆ 
ɞɘɔ ɉɔ ɍɆɗɋɉɆ ɚɎɓɘɋɐ-ɗɋɐɘɔɖɔɘ. ȳɆ ɈɆɐɔɈ ɓɆɝɎɓ ɉɔ ɕɔɊɊɖɌəɈɆɒɋ Ɏ ɉɔ ɔɛɖɆɇɖəɈɆɒɋ 
ɕɖɔɜɋɗɔɘ ɓɆ ɚɎɓɆɓɗɎɗɐɎ ɎɓɔɈɆɜɎɎ, ɓɔ ɎɗɘɔɈɖɋɒɋɓɔ ɈɔɊɋɭɱɎ ɗɒɋɘɐɆ ɊɆ ɓɋ ɗɋ ɓɆɖəɞɎ 
ɎɓɘɋɉɖɎɘɋɘɔɘ ɓɆ ɚɎɓɆɓɗɎɗɐɎɔɘ ɗɋɐɘɔɖ Ɏ ɊɆ ɓɋɒɆ ɕɖɋɐəɒɋɖɓɔ ɕɖɋɍɋɒɆɯɋ ɖɎɍɎɜɎ. ȴɈɆɆ 
ɖɆɒɓɔɘɋɌɆ ɕɔɒɋɨə ɒɔɌɓɔɗɘɎɘɋ Ɏ ɖɎɍɎɜɎɘɋ ɱɋ ɇɎɊɋ Ɏ ɔɗɓɔɈɆɘɆ ɓɆ ɓɆɜɎɔɓɆɑɓɆɘɆ 
ȷɘɖɆɘɋɉɎɭɆ ɍɆ ɕɖɎɒɋɓɆ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ ɘɋɛɓɔɑɔɉɎɎ, ɓɆ ɐɔɭɆɞɘɔ ɱɋ ɖɆɇɔɘɎɒɋ ɔɈɆɆ 
ɉɔɊɎɓɆ. 

 
ȺɎɓɆɓɗɎɗɐɎɘɋ ɎɓɔɈɆɜɎɎ ɔɗɔɇɋɓɔ ɗɋ ɕɖɎɗəɘɓɎ Ɉɔ ɗɚɋɖɆɘɆ ɓɆ ɕɑɆɘɋɌɓɎɘɋ 
əɗɑəɉɎ, Ɇ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ ɇɋɈɒɋ ɕɔɗɈɋɘɋɓɎ ɘɔɐɒə ɓɆ ɓɔɈɆɘɆ ɍɆɐɔɓɗɐɆ ɖɆɒɐɆ 
ɓɆ ɕɑɆɘɋɌɓɆɘɆ ɎɓɚɖɆɗɘɖəɐɘəɖɆ. Ȩɔ ɗɔɖɆɇɔɘɐɆ ɗɔ ȲɎɓɎɗɘɋɖɗɘɈɔɘɔ ɍɆ ɚɎɓɆɓɗɎɎ, 
ɖɆɇɔɘɋɈɒɋ ɓɆ ɓɔɈɆ ɖɋɉəɑɆɘɎɈɆ Ɉɔ ɗɚɋɖɆɘɆ ɓɆ ɕɑɆɘɋɌɓɎɘɋ əɗɑəɉɎ Ɏ ɕɑɆɘɓɎɘɋ ɗɎɗɘɋɒɎ, 
ɐɔɭɆɞɘɔ Ɉɔ ɉɔɑɋɒ Ɋɋɑ ɱɋ ɇɎɊɋ əɗɔɉɑɆɗɋɓɆ ɗɔ ɍɆɐɔɓɔɊɆɈɗɘɈɔɘɔ ɓɆ ȫɈɖɔɕɗɐɆɘɆ ȹɓɎɭɆ Ɏ ɗɔ 
ɗɘɆɓɊɆɖɊɎɘɋ Ɏ ɕɖɆɈɎɑɆɘɆ ɍɆ ɎɍɈɖɞəɈɆɯɋ ɓɆ ɕɑɆɱɆɯɆɘɆ Ɉɔ ɋɈɖɔɕɗɐɎɘɋ ɍɋɒɭɎ. ȴɝɋɐəɈɆɒɋ 
ɊɋɐɆ ɖɋɉəɑɆɘɎɈɆɘɆ, ɐɔɭɆɞɘɔ ɔɕɚɆɱɆ ɓɔɈ ȭɆɐɔɓ ɍɆ ɕɑɆɘɋɌɓɎ əɗɑəɉɎ Ɏ ɕɑɆɘɓɎ ɗɎɗɘɋɒɎ Ɏ 
ɗɔɔɊɈɋɘɓɎ ɕɔɊɍɆɐɔɓɗɐɎ ɆɐɘɎ, ɓɆ ɗɖɋɊɋɓ ɖɔɐ, Ɉɔ ɘɋɐɔɘ ɓɆ ɗɑɋɊɓɎɘɋ ɓɋɐɔɑɐə ɉɔɊɎɓɎ ɱɋ 
ɕɖɎɊɔɓɋɗɋ ɍɆ ɭɆɐɓɋɯɋ ɓɆ ɕɆɍɆɖɓɎɔɘ ɒɋɛɆɓɎɍɆɒ Ɏ ɍɆɗɎɑəɈɆɯɋ ɓɆ ɐɔɓɐəɖɋɓɜɎɭɆɘɆ Ɏ 
ɔɇɋɒɔɘ ɓɆ ɕɔɓəɊɆɘɆ Ɉɔ ɔɇɋɍɇɋɊəɈɆɯɋɘɔ ɓɆ ɕɑɆɘɋɌɓɎɘɋ əɗɑəɉɎ.  
 
ȵɖɋɐə ɔɈɎɋ ɍɆɐɔɓɗɐɎ ɎɍɒɋɓɎ ɱɋ ɗɋ ɔɈɔɍɒɔɌɆɘ Ɏ ɕɔɈɋɱɋ ɒɋɛɆɓɎɍɒɎ ɍɆ 
ɎɓɗɘɎɘəɜɎɔɓɆɑɓɆ ɍɆɞɘɎɘɆ ɓɆ ɕɔɘɖɔɞəɈɆɝɎɘɋ, ɐɆɐɔ ɓɔɈɆ ɚəɓɐɜɎɭɆ Ɉɔ 
ɕɋɖɎɒɋɘɆɖɔɘ ɓɆ ɚəɓɐɜɎɎ ɓɆ ɜɋɓɘɖɆɑɓɎɘɋ ɇɆɓɐɎ. ȭɆɖɆɊɎ ɍɆɞɘɎɘɆ ɓɆ 
ɕɔɘɖɔɞəɈɆɝɎɘɋ, ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ ɇɋɆ ɓɆɕɖɆɈɋɓɎ Ɏ ɎɍɒɋɓɎ Ɉɔ ɕɔɊɍɆɐɔɓɗɐɆɘɆ ɖɋɉəɑɆɘɎɈɆ, 
ɍɆɖɆɊɎ ɕɔɐɔɓɐɖɋɘɓɔ ɊɋɚɎɓɎɖɆɯɋ ɓɆ ɔɕɚɆɘɔɘ ɓɆ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɈɐəɕɓɎɘɋ ɘɖɔɞɔɜɎ 
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ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɐɖɋɊɎɘɎ. ȵɔɐɖɆɭ ɘɔɆ, ɕɑɆɓɎɖɆɒɋ ɉɔɊɎɓɆɈɆ ɊɆ ɕɖɋɍɋɒɋɒɋ ɆɐɘɎɈɓɔɗɘɎ 
ɍɆ əɓɆɕɖɋɊəɈɆɯɋ ɓɆ ɓɆɞɆɘɆ ɕɔɗɘɆɈɋɓɔɗɘ ɐɆɐɔ ɜɋɓɘɖɆɑɓɆ ɇɆɓɐɆ Ɉɔ ɔɈɆɆ ɗɚɋɖɆ.  
 
ȳɆɝɎɓɔɘ ɓɆ ɐɔɭɞɘɔ ɗɈɋɘɔɘ ɚəɓɐɜɎɔɓɎɖɆ Ɉɔ ɘɋɐɔɘ ɓɆ ɕɆɓɊɋɒɎɭɆɘɆ ɓɆ ɐɔɈɎɊ-19 
əɞɘɋ ɋɊɓɆɞ əɐɆɌəɈɆ ɓɆ ɈɆɌɓɆɘɆ əɑɔɉɆ ɓɆ ɋɑɋɐɘɖɔɓɗɐɆɘɆ ɘɖɉɔɈɎɭɆ, ɍɆ ɐɔɭɆ ɋ 
ɎɍɈɋɗɓɔ ɊɋɐɆ Ɉɔ Ɉɖɋɒɋɘɔ ɞɘɔ ɋ ɕɖɋɊ ɓɆɗ ɱɋ ɎɒɆ əɞɘɋ ɕɔɉɔɑɋɒɔ ɍɓɆɝɋɯɋ ɍɆ 
ɋɐɔɓɔɒɗɐɎɘɋ ɘɋɐɔɈɎ. ȰɆɐɔ ɕɔɊɊɖɞɐɆ ɓɆ ɔɈɔɭ ɕɖɔɜɋɗ, ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ ɉɔ 
ɑɎɇɋɖɆɑɎɍɎɖɆɈɒɋ ɔɘɈɔɖɆɯɋɘɔ Ɏ ɕɔɗɋɊəɈɆɯɋɘɔ ɐɔɖɎɗɓɎɝɐɎ ɗɒɋɘɐɎ ɐɆɭ ɋɑɋɐɘɖɔɓɗɐɎɘɋ 
ɗɋɖɈɎɗɎ ɍɆ ɕɑɆɘɋɌɓɎ ɘɖɆɓɗɆɐɜɎɎ, ɕɖɎ ɞɘɔ ɗɋ ɔɈɔɍɒɔɌɎ ɓɎɈɓɔ ɐɔɖɎɗɘɋɯɋ ɎɗɐɑəɝɎɈɔ ɍɆ 
ɐɔɒɋɖɜɎɭɆɑɓɎ ɜɋɑɎ, ɔɊɓɔɗɓɔ ɍɆ ɐəɕəɈɆɯɋ Ɏ/ɎɑɎ ɍɆ ɕɖɔɊɆɈɆɯɋ ɗɘɔɐɎ Ɏ əɗɑəɉɎ ɕɔ 
ɋɑɋɐɘɖɔɓɗɐɎ ɕɆɘ. ȷɔ ɘɔɆ ɗɋ ɗɔɍɊɆɊɔɆ əɗɑɔɈɎ ɍɆ ɕɔɉɔɑɋɒɆ ɊɔɗɘɆɕɓɔɗɘ ɓɆ ɗɘɔɐɎɘɋ Ɏ 
əɗɑəɉɎɘɋ ɐɔɎɞɘɔ ɉɎ ɓəɊɆɘ ɓɆɞɎɘɋ ɖɋɍɎɊɋɓɘɎ ɕɖɋɐə ɋɑɋɐɘɖɔɓɗɐɆɘɆ ɘɖɉɔɈɎɭɆ ɓɆ 
ɒɋɨəɓɆɖɔɊɓɎɔɘ ɕɆɍɆɖ.  

 
ȲɎɓɆɘɆɘɆ ɉɔɊɎɓɆ ɕɖɔɊɔɑɌɎɈɒɋ ɆɐɘɎɈɓɔ ɊɆ ɖɆɇɔɘɎɒɋ ɓɆ ɕɔɑɋɘɔ ɓɆ 
ɚɎɓɆɓɗɎɗɐɆɘɆ ɋɊəɐɆɜɎɭɆ, ɕɖɋɕɔɍɓɆɈɆɭɱɎ ɭɆ ɓɋɔɕɛɔɊɓɔɗɘɆ ɔɊ ɚɎɓɆɓɗɎɗɐɔ 
ɋɊəɜɎɖɆɓɔ ɓɆɗɋɑɋɓɎɋ, ɐɔɋ ɉɎ ɖɆɍɇɎɖɆ ɕɖɋɊɓɔɗɘɎɘɋ ɔɊ ɐɔɖɎɗɘɋɯɋɘɔ ɓɆ 
ɖɆɍɑɎɝɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɕɖɔɎɍɈɔɊɎ, ɓɔ Ɏ ɍɓɆɋ ɊɆ ɗɋ ɍɆɞɘɎɘɎ ɔɊ 
ɕɔɘɋɓɜɎɭɆɑɓɎɘɋ ɖɎɍɎɜɎ. ȵɖɎɘɔɆ, ɕɔɉɔɑɋɒɔ ɈɓɎɒɆɓɎɋ ɒə ɕɔɗɈɋɘɎɈɒɋ Ɏ ɓɆ ɈɔɍɖɆɗɓɔɘɔ 
ɓɆɗɋɑɋɓɎɋ. ȷɑɋɊɋɭɱɎ ɉɎ ɜɋɓɘɖɆɑɓɔɇɆɓɐɆɖɗɐɎɘɋ ɘɖɋɓɊɔɈɎ, ɐɔɖɎɗɘɋɈɒɋ ɖɆɍɑɎɝɓɎ ɐɆɓɆɑɎ 
ɓɆ ɐɔɒəɓɎɐɆɜɎɭɆ Ɏ ɖɆɍɓɔɈɎɊɋɓ ɕɖɎɗɘɆɕ Ɉɔ ɖɆɍɖɆɇɔɘɐɆɘɆ ɓɆ ɘɋɒɎ ɔɊ ɔɇɑɆɗɘɆ ɓɆ 
ɋɐɔɓɔɒɎɭɆɘɆ Ɏ ɚɎɓɆɓɗɎɎɘɋ, ɗɔ ɜɋɑ ɞɘɔ ɕɔɈɋɱɋ ɊɆ ɗɋ ɊɔɇɑɎɌɎɒɋ Ɋɔ ɓɆɗɋɑɋɓɎɋɘɔ ɔɊ 
ɖɆɍɑɎɝɓɎ ɈɔɍɖɆɗɓɎ ɉɖəɕɎ. ȴɊ ɕɔɗɋɇɓɆ ɈɆɌɓɔɗɘ ɋ ɘɔɆ ɞɘɔ ɕɔɐɖɆɭ ɚɎɓɆɓɗɎɗɐɆɘɆ ɋɊəɐɆɜɎɭɆ, 
Ɉɔ ɓɆɞɆɘɆ ɆɉɋɓɊɆ Ɏ ɚɔɖɒɆɑɓɔ ɈɑɋɉɔɆ ɆɐɘɎɈɓɔɗɘɎɘɋ ɍɆ ɕɔɘɘɎɐɓəɈɆɯɋ ɓɆ ɚɎɓɆɓɗɎɗɐɆɘɆ 
ɎɓɐɑəɍɎɭɆ. ȧɋɞɋ ɕɔɘɕɎɞɆɓ Ɏ ɓɔɈ ɒɋɒɔɖɆɓɊəɒ ɍɆ ɗɔɖɆɇɔɘɐɆ Ɉɔ ɔɈɆɆ ɗɚɋɖɆ ɒɋɨə 
ɖɋɉəɑɆɘɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɗɐɎɔɘ ɗɎɗɘɋɒ, Ɇ Ɉɋɱɋ ɆɐɘɎɈɓɔ ɖɆɇɔɘɎɒɋ Ɏ ɓɆ ɕɖɈɆɘɆ ɓɆɜɎɔɓɆɑɓɆ 
ȷɘɖɆɘɋɉɎɭɆ ɍɆ ɚɎɓɆɓɗɎɗɐɆ ɋɊəɐɆɜɎɭɆ Ɏ ɚɎɓɆɓɗɎɗɐɆ ɎɓɐɑəɍɎɭɆ, ɐɔɭɆɞɘɔ ɱɋ ɗɋ Ɋɔɓɋɗɋ Ɉɔ 
ɗɔɖɆɇɔɘɐɆ ɗɔ ɊɖəɉɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɖɋɉəɑɆɘɔɖɎ. 

 
ȵɖɔɜɋɗɔɘ ɓɆ ɋɈɖɔɕɗɐɆ ɎɓɘɋɉɖɆɜɎɭɆ ɋ ɓɆɞɆ ɗɘɖɆɘɋɉɎɗɐɆ ɜɋɑ, Ɇ Ɉɔ ɘɔɭ ɐɔɓɘɋɐɗɘ 
ɗɋ Ɏ ɓɆɞɎɘɋ ɕɔɗɘɔɭɆɓɎ ɓɆɕɔɖɎ ɐɆɐɔ ɜɋɓɘɖɆɑɓɆ ɇɆɓɐɆ ɊɆ ɗɋ ɊɔɇɑɎɌɎɒɋ ɐɔɓ 
ɗɘɆɓɊɆɖɊɎɘɋ ɓɆ ȫɈɖɔɕɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ɜɋɓɘɖɆɑɓɎ ɇɆɓɐɎ. ȸɔɐɒə Ɉɔ ɔɈɆɆ ɓɆɗɔɐɆ ɓѾ 
ɈɔɊɎ Ɏ ɘɈɎɓɎɓɉ-ɕɖɔɋɐɘɔɘ ɚɎɓɆɓɗɎɖɆɓ ɔɊ ȫɈɖɔɕɗɐɆɘɆ ȹɓɎɭɆ, ĂȟɆɐɓɋɯɋ ɓɆ 
ɎɓɗɘɎɘəɜɎɔɓɆɑɓɎɔɘ ɐɆɕɆɜɎɘɋɘ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɓɆ ɕɆɘɔɘ ɐɔɓ ɓɋɭɍɎɓɔɘɔ ɝɑɋɓɗɘɈɔ Ɉɔ 
ȫɈɖɔɕɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ɜɋɓɘɖɆɑɓɎ ɇɆɓɐɎñ, ɍɆɕɔɝɓɆɘ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ ɒɎɓɆɘɆɘɆ 
ɉɔɊɎɓɆ. ȷɔ ɓɋɉɔ ɗɋ ɕɖɋɊɈɎɊəɈɆ ɕɔɊɊɖɞɐɆ Ɉɔ ɓɆɞɋɘɔ ɓɆɘɆɒɔɞɓɔ əɗɔɉɑɆɗəɈɆɯɋ ɗɔ 
ɖɋɉəɑɆɘɎɈɆɘɆ, ɕɔɑɎɘɎɐɎɘɋ Ɏ ɗɔ ɗɘɆɓɊɆɖɊɎɘɋ ɓɆ ȫɈɖɔɕɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ɜɋɓɘɖɆɑɓɎ ɇɆɓɐɎ, 
ɔɗɔɇɋɓɔ Ɉɔ ɔɇɑɆɗɘɆ ɓɆ ɕɑɆɘɋɌɓɎɘɋ əɗɑəɉɎ, ɗɘɆɘɎɗɘɎɐɆɘɆ, ɗəɕɋɖɈɎɍɎɭɆɘɆ Ɏ 
ɎɗɘɖɆɌəɈɆɯɋɘɔ, ɐɆɐɔ ɐɑəɝɓɎ ɐɔɒɕɔɓɋɓɘɎ ɓɆ ɕɖɔɋɐɘɓɆɘɆ ɕɖɔɉɖɆɒɆ. ȵɔɐɖɆɭ ɘɔɆ, ɍɆɖɆɊɎ 
ɍɆɭɆɐɓɆɘɆ ɐɔɔɖɊɎɓɆɜɎɭɆ Ɉɔ Ɋɔɒɋɓɔɘ ɓɆ ɋɈɖɔɎɓɘɋɉɖɆɜɎɗɐɎɘɋ ɆɐɘɎɈɓɔɗɘɎ, ɐɔɓ ɐɖɆɭɔɘ ɓɆ 
ɉɔɊɎɓɆɘɆ, Ɉɔ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɉɔ ɚɔɖɒɎɖɆɈɒɋ Ɏ ɍɆɕɔɝɓɆ ɊɆ ɖɆɇɔɘɎ ȰɔɒɎɘɋɘɔɘ ɍɆ 
ɋɈɖɔɎɓɘɋɉɖɆɜɎɎ. ȷɋɘɔ ɔɈɆ ɋ ɎɗɐɑəɝɎɘɋɑɓɔ ɍɓɆɝɆɭɓɔ ɔɗɔɇɋɓɔ ɗɋɉɆ, ɐɔɉɆ Ɉɋɱɋ ɋ ɓɆɕɖɆɈɋɓ 
əɞɘɋ ɋɊɋɓ ɍɓɆɝɆɋɓ ɝɋɐɔɖ ɓɆ ɓɆɞɆɘɆ ɍɋɒɭɆ ɐɔɓ ȫɈɖɔɕɗɐɆɘɆ ȹɓɎɭɆ.  

 
ȵɔɗɑɋɊɓɔ, ɓɔ ɓɋ Ɏ ɓɆɭɒɆɑɐə ɈɆɌɓɔ ï Ɉɔ 2019 ɉɔɊɎɓɆ, ɖɆɇɔɘɋɈɒɋ Ɏ ɓɆ 
əɓɆɕɖɋɊəɈɆɯɋɘɔ ɓɆ ɓɆɞɆɘɆ ɐɔɒəɓɎɐɆɜɎɭɆ ɗɔ ɭɆɈɓɔɗɘɆ, ɐɔɭɆɞɘɔ Ɉɗəɞɓɔɗɘ ɋ Ɋɋɑ 
ɔɊ ɎɓɗɘɖəɒɋɓɘɆɖɎəɒɔɘ ɓɆ ɜɋɓɘɖɆɑɓɎɘɋ ɇɆɓɐɎ. ȵɖɎɘɔɆ, ɓɋ ɗɆɒɔ ɞɘɔ ɉɔ ɍɉɔɑɋɒɎɈɒɋ 
ɔɇɋɒɔɘ ɓɆ ɐɔɒəɓɎɐɆɜɎɭɆɘɆ, ɘəɐə ɖɆɇɔɘɋɈɒɋ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ Ɏ ɓɆ ɓɋɭɍɎɓɎɔɘ ɐɈɆɑɎɘɋɘ, 
ɔɗɔɇɋɓɔ ɓɆ əɓɆɕɖɋɊəɈɆɯɋ ɓɆ ɖɆɍɇɎɖɑɎɈɔɗɘɆ ɓɆ ɗɔɔɕɞɘɋɓɎɭɆɘɆ Ɏ ɓɆ ɔɕɚɆɘɔɘ ɓɆ 
ɎɓɚɔɖɒɆɜɎɎɘɋ ɐɔɎɞɘɔ ɘɎɋ ɉɎ ɗɔɊɖɌɆɘ, ɐɆɐɔ Ɏ ɓɆ əɕɔɘɖɋɇɆɘɆ ɓɆ ɗɔɈɖɋɒɋɓɎɘɋ ɐɆɓɆɑɎ ɍɆ 
ɓɋɕɔɗɖɋɊɓɆ ɐɔɒəɓɎɐɆɜɎɭɆ ɗɔ ɭɆɈɓɔɗɘɆ. ȵɖɋɐə ɐɔɒəɓɎɐɆɜɎɭɆɘɆ ɗɔ ɭɆɈɓɔɗɘɆ, ɒɋɨə Ɋɖəɉɔɘɔ, 
ɓɎɋ, ɜɋɓɘɖɆɑɓɎɘɋ ɇɆɓɐɎ, ɈɑɎɭɆɋɒɋ Ɉɖɍ ɔɝɋɐəɈɆɯɆɘɆ Ɏ ɔɊɓɋɗəɈɆɯɋɘɔ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ 
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ɗəɇɭɋɐɘɎ, ɓɔ Ɏ ɭɆ ɔɇɋɍɇɋɊəɈɆɒɋ ɓɆɞɆɘɆ ɘɖɆɓɗɕɆɖɋɓɘɓɔɗɘ, ɞɘɔ ɋ ɔɗɔɇɋɓɔ ɈɆɌɓɔ ɇɎɊɋɭɱɎ 
ɓɋɍɆɈɎɗɓɔɗɘɆ ɓɆ ɜɋɓɘɖɆɑɓɆɘɆ ɇɆɓɐɆ ɔɊɎ ɖɆɐɆ ɕɔɊ ɖɆɐɆ ɗɔ ɔɘɝɋɘɓɔɗɘɆ. Ȩɕɖɔɝɋɒ, 
ɘɖɆɓɗɕɆɖɋɓɘɓɔɗɘɆ Ɏ ɔɘɝɋɘɓɔɗɘɆ ɗɋ Ɏ ɚəɓɊɆɒɋɓɘɆɑɓɎɘɋ ɕɖɎɓɜɎɕɎ ɓɆ ɐɔɎɞɘɔ ɗɋ ɘɋɒɋɑɎ 
ɓɆɞɋɘɔ ɖɆɇɔɘɋɯɋ ï ɘɎɋ ɉɔ ɉɆɖɆɓɘɎɖɆɆɘ ɍɆɝəɈəɈɆɯɋɘɔ ɓɆ ɊɔɈɋɖɇɆɘɆ Ɏ ɎɓɘɋɉɖɎɘɋɘɔɘ ɓɆ 
ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. ȳɋ ɋ ɓɔɈɔɗɘ ɊɋɐɆ ɗɋɐɔɉɆɞ ɐɔɉɆ ɋɐɔɓɔɒɎɎɘɋ ɗɋ ɗɔɔɝəɈɆɆɘ ɗɔ ɞɔɐ, ɔɊ 
ɎɗɐɑəɝɎɘɋɑɓɆ ɈɆɌɓɔɗɘ ɋ ɕɋɖɜɋɕɜɎɭɆɘɆ ɓɆ ɭɆɈɓɔɗɘɆ ɓɆ ɕɔɖɆɐɎɘɋ Ɏ ɗɘɆɈɔɈɎɘɋ ɓɆ 
ɜɋɓɘɖɆɑɓɆɘɆ ɇɆɓɐɆ, ɍɆ ɞɘɔ ɋ ɕɔɘɖɋɇɓɔ Ɉɋɱɋ ɗɘɋɐɓɆɘ ɈɎɗɔɐ ɗɘɋɕɋɓ ɓɆ ɊɔɈɋɖɇɆ.  
 
ȮɆɐɔ ɗɔ ɔɈɆ ɔɇɖɆɱɆɯɋ ɓɆɐəɗɔ ɗɋ ɔɗɈɖɓɆɈɒɋ ɓɆ ɎɍɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ, ɓɆɞɎɘɋ 
ɕɔɉɑɋɊɎ ɓɋɒɎɓɔɈɓɔ ɗɋ ɗɈɖɘɋɓɎ ɐɔɓ ɎɊɓɎɓɆɘɆ, ɐɔɭɆɞɘɔ ɍɆ ɌɆɑ Ɉɔ ɒɔɒɋɓɘɔɈ ɋ 
ɔɇɖɋɒɋɓɋɘɆ ɗɔ ɓɋɎɍɈɋɗɓɔɗɘ Ɏ ɉɖɎɌɆ ɍɆ ɓɆɭɉɔɑɋɒɔɘɔ ɇɔɉɆɘɗɘɈɔ ɐɔɋɞɘɔ ɉɔ 
ɎɒɆɒɋ, ɍɊɖɆɈɭɋɘɔ. ȳɎɋ, ɐɆɐɔ ɜɋɓɘɖɆɑɓɆ ɇɆɓɐɆ, Ɏ ɓɆɘɆɒə ɱɋ ɇɎɊɋɒɋ ɊɔɗɑɋɊɓɎ Ɉɔ 
ɗɕɖɔɈɋɊəɈɆɯɋɘɔ ɔɕɘɎɒɆɑɓɆ ɕɔɑɎɘɎɐɆ ɍɆ əɇɑɆɌəɈɆɯɋ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ ɕɔɗɑɋɊɎɜɎ ɔɊ ɔɈɆɆ 
ɐɔɖɔɓɆ-ɐɖɎɍɆ. ȴɕɘɎɒɆɑɓɔɗɘɆ ɭɆ ɉɑɋɊɆɒ Ɉɔ ɖɆɒɓɔɘɋɌɆɘɆ ɕɔɒɋɨə ɒɋɖɐɎɘɋ ɍɆ ɕɔɊɊɖɞɐɆ Ɏ 
ɎɗɘɔɈɖɋɒɋɓɔɘɔ ɍɆɝəɈəɈɆɯɋ ɓɆ ɭɆɈɓɔɘɔ Ɋɔɇɖɔ ɐɔɋɞɘɔ ɗɔ ɉɔɊɎɓɎ ɉɔ ɔɊɖɌəɈɆɒɋ ï 
ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɜɋɓɎɘɋ, ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɊɔɒɆɞɓɆɘɆ ɈɆɑəɘɆ Ɏ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɘɆɇɎɑɓɔɗɘ. 
ȴɈɎɋ ɜɋɑɎ ɕɔɗɘɔɭɆɓɔ əɗɕɋɞɓɔ ɉɎ ɔɗɘɈɆɖəɈɆɒɋ, ɊəɖɎ Ɏ Ɉɔ ɓɋɐɔɑɐə ɒɎɓɆɘɎ ɋɕɎɍɔɊɎ ɓɆ 
ɐɖɎɍɆ. ȷɔ ɔɉɑɋɊ ɓɆ ɐɆɕɆɜɎɘɋɘɔɘ ɐɔɭɞɘɔ ɉɔ ɎɒɆɒɋ Ɏ ɐɔɭɞɘɔ ɐɆɐɔ ɜɋɓɘɖɆɑɓɆ ɇɆɓɐɆ 
ɕɔɗɘɔɭɆɓɔ ɉɔ ɓɆɊɉɖɆɊəɈɆɒɋ, ɐɆɐɔ Ɏ ɓɆ ɓɆɞɎɔɘ ɊɔɗɋɉɆɞɋɓ ɎɓɘɋɉɖɎɘɋɘ Ɏ ɐɖɋɊɎɇɎɑɎɘɋɘ, ɇɋɍ 
ɓɎɐɆɐɈɆ ɍɆɊɖɞɐɆ Ɏ ɓɆɘɆɒə ɱɋ ɇɎɊɋɒɋ ɊɔɗɑɋɊɓɎ Ɉɔ ɎɗɕɔɑɓəɈɆɯɋ ɓɆ ɓɆɞɎɘɋ ɜɋɑɎ.  
 
 
 
28 ɆɕɖɎɑ 2020 ɉɔɊɎɓɆ                                                                     ȩəɈɋɖɓɋɖ  
ȷɐɔɕɭɋ                                                                           Ɏ ɕɖɋɘɗɋɊɆɈɆɝ ɓɆ ȷɔɈɋɘɔɘ ɓɆ  

  ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ 
 

Ɋ-ɖ ȦɓɎɘɆ ȦɓɉɋɑɔɈɗɐɆ-ȧɋɌɔɗɐɆ 
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ȶɋɍɎɒɋ ɓɆ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎɘɋ ɊɈɎɌɋɯɆ Ɉɔ 2019 ɉɔɊɎɓɆ  
 
ȶɆɗɘɔɘ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɎɭɆ ɍɆɇɆɈɎ Ɉɔ 2019 ɉɔɊɎɓɆ, Ɉɔ əɗɑɔɈɎ ɓɆ 

ɎɍɖɆɍɋɓɆ ɉɑɔɇɆɑɓɆ ɓɋɎɍɈɋɗɓɔɗɘ ɕɖɋɊɎɍɈɎɐɆɓɆ ɔɊ ɕɖɎɗəɘɓɎɘɋ ɘɖɉɔɈɗɐɎ ɘɋɓɍɎɎ 
ɕɔɒɋɨə ȷȦȪ Ɏ ȰɎɓɆ, ɓɋɎɍɈɋɗɓɔɗɘɆ ɔɐɔɑə ɕɖɔɜɋɗɔɘ ɓɆ ȧɖɋɉɍɎɘ, ɉɋɔɕɔɑɎɘɎɝɐɎɘɋ 
ɘɋɓɍɎɎ ɓɆ ȧɑɎɗɐɎɔɘ Ȯɗɘɔɐ, ɐɆɐɔ Ɏ ɚɆɐɘɔɖɎ ɗɕɋɜɎɚɎɝɓɎ ɍɆ ɔɊɊɋɑɓɎ ɋɐɔɓɔɒɎɎ 
Ɏ ɎɓɊəɗɘɖɎɎ. ȵɔɗɑɋɊɓɔɈɔ ɔɗɔɇɋɓɔ ɗɋ ɔɊɓɋɗəɈɆ ɓɆ ɉɋɖɒɆɓɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɝɎɭɞɘɔ ɖɆɗɘ 
ɍɆɇɆɈɎ ɉɑɆɈɓɔ ɍɆɖɆɊɎ ɕɔɗɑɆɇɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɓɆ ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ. 
ȭɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɉɋɖɒɆɓɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ ɇɋɞɋ ɔɜɋɓɋɘɔ ɐɆɐɔ ɕɖɎɈɖɋɒɋɓɔ, əɗɑɔɈɋɓɔ ɔɊ 
ɕɔɘɖɋɇɆɘɆ ɍɆ ɕɔɗɘɋɕɋɓɔ əɗɔɉɑɆɗəɈɆɯɋ ɓɆ ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ ɗɔ ɕɔɈɎɗɔɐɎ 
ɇɆɖɆɯɆ ɕɔɈɖɍɆɓɎ ɗɔ ɋɐɔɑɔɞɐɎɘɋ ɗɘɆɓɊɆɖɊɎ. ȷɋɕɆɐ, ɎɒɆɭɱɎ ɉɔ ɕɖɋɊɈɎɊ ɓɋɭɍɎɓɔɘɔ 
ɍɓɆɝɋɯɋ ɐɆɐɔ ɋɊɋɓ ɔɊ ɊɈɎɉɆɘɋɑɎɘɋ ɓɆ ɋɈɖɔɕɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɈɆɐɈɆɘɆ ɗɔɗɘɔɭɇɆ ɈɓɋɗəɈɆɞɋ 
ɊɔɕɔɑɓɎɘɋɑɓɆ ɓɋɎɍɈɋɗɓɔɗɘ, ɈɐɑəɝɎɘɋɑɓɔ Ɏ ɍɆ ɍɋɒɭɎɘɋ ɗɔ ɍɓɆɝɎɘɋɑɓɆ ɘɖɉɔɈɗɐɆ ɖɆɍɒɋɓɆ 
ɗɔ ɔɈɆɆ ɍɋɒɭɆ, ɐɆɐɈɆ ɞɘɔ ɋ ɒɆɐɋɊɔɓɗɐɆɘɆ. Ȱɔɓ ɐɖɆɭɔɘ ɓɆ 2019 ɉɔɊɎɓɆ, ɓɆɊɔɑɓɎɘɋ ɖɎɍɎɜɎ 
ɔɐɔɑə ɉɑɔɇɆɑɓɎɔɘ ɖɆɗɘ ɇɋɆ ɔɜɋɓɋɘɎ ɐɆɐɔ ɕɔɒɆɑɎ, ɕɖɎ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɍɎɘɎɈɋɓ ɋɚɋɐɘ 
ɔɊ ɔɑɆɇɆɈɋɓɆɘɆ ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ ɓɆ ɖɆɍɈɎɋɓɎɘɋ ɍɋɒɭɎ, ɕɔɘɕɎɞəɈɆɯɋɘɔ ɓɆ ɕɖɈɆɘɆ 
ɚɆɍɆ ɔɊ ɊɔɉɔɈɔɖɔɘ ɕɔɒɋɨə ȷȦȪ Ɏ ȰɎɓɆ Ɉɔ ɊɋɐɋɒɈɖɎ, ɐɆɐɔ Ɏ ɓɆɒɆɑɋɓɆɘɆ ɓɋɎɍɈɋɗɓɔɗɘ 
ɔɐɔɑə ȧɖɋɉɍɎɘ ɇɋɍ ɊɔɉɔɈɔɖ. ȷɋɕɆɐ, ɖɎɍɎɜɎɘɋ ɔɗɘɆɓɆɆ Ɏ ɕɔɓɆɘɆɒə, Ɇ ɊɔɕɔɑɓɎɘɋɑɓɔ ɗɋ 
ɕɔɭɆɈɎɭɆ Ɏ ɓɋɉɆɘɎɈɓɎɘɋ ɋɚɋɐɘɎ ɔɊ ɓɔɈɆɘɆ ɈɎɖəɗɓɆ ɎɓɚɋɐɜɎɭɆ Ɉɔ ȰɎɓɆ, ɐɆɐɔ ɓɔɈɆ ɍɆɐɆɓɆ 
ɍɆ ɭɆɈɓɔɘɔ ɍɊɖɆɈɭɋ Ɏ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɎɭɆ.  

 
Ȯ ɕɔɐɖɆɭ ɓɋɎɍɈɋɗɓɔɘɔ ɉɑɔɇɆɑɓɔ ɔɐɖəɌəɈɆɯɋ, ɖɆɗɘɔɘ ɓɆ ɒɆɐɋɊɔɓɗɐɆɘɆ 

ɋɐɔɓɔɒɎɭɆ Ɉɔ 2019 ɉɔɊɎɓa ɍɆɇɖɍɆ Ɏ ɊɔɗɘɎɉɓɆ 3,6%, ɓɆɗɕɖɔɘɎ 2,7% Ɉɔ 
ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ ɖɆɗɘɔɘ, ɐɆɖɆɐɘɋɖɎɗɘɎɝɓɔ ɍɆ ɔɈɆɆ ɉɔɊɎɓɆ 
ɇɋɞɋ ɍɆɐɖɋɕɓəɈɆɯɋɘɔ ɓɆ ɎɓɈɋɗɘɎɜɎɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɕɔ ɊɈɋ ɉɔɊɎɓɎ ɓɆ ɓɆɒɆɑəɈɆɯɋ, ɗɔ 
ɞɘɔ ɎɗɘɆɘɆ ɕɖɋɘɗɘɆɈəɈɆɞɋ ɇɎɘɋɓ ɊɈɎɉɆɘɋɑ ɓɆ ɖɆɗɘɔɘ. ȮɓɊɎɐɆɘɎɈɓɎɘɋ ɕɔɐɆɍɆɘɋɑɎ 
ɕɔɐɆɌəɈɆɆɘ ɊɋɐɆ ɎɗɘɆɘɆ ɇɋɞɋ ɕɔɊɊɖɌɆɓɆ Ɏ ɔɊ ɭɆɈɓɎɘɋ Ɏ ɔɊ ɕɖɎɈɆɘɓɎɘɋ ɎɓɈɋɗɘɎɜɎɎ, Ɇ Ɉɔ 
əɗɑɔɈɎ ɓɆ ɗɘɆɇɎɑɋɓ ɆɒɇɎɋɓɘ Ɏ ɖɋɑɆɐɗɎɖɆɯɋ ɓɆ əɗɑɔɈɎɘɋ ɍɆ ɚɎɓɆɓɗɎɖɆɯɋ. ȶɆɗɘɔɘ ɓɆ 
ɕɖɎɈɆɘɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ ɕɖɔɊɔɑɌɎ Ɏ Ɉɔ ɘɋɐɔɘ ɓɆ ɔɈɆɆ ɉɔɊɎɓɆ,  ɕɔɊɊɖɌɆɓɆ ɔɊ 
ɕɔɈɔɑɓɎɘɋ ɔɝɋɐəɈɆɯɆ, ɖɆɗɘɔɘ ɓɆ ɕɑɆɘɎɘɋ Ɏ ɈɖɆɇɔɘɋɓɔɗɘɆ, ɐɆɐɔ Ɏ ɓɆɘɆɒɔɞɓɆ ɐɖɋɊɎɘɓɆ 
ɕɔɊɊɖɞɐɆ ɔɊ ɇɆɓɐɎɘɋ. Ȯ ɕɔɐɖɆɭ ɘɔɆ ɞɘɔ ɎɍɈɔɍɔɘ Ɏ Ɉɔ 2019 ɉɔɊɎɓɆ ɎɒɆɞɋ ɓɆɭɈɎɗɔɐ 
ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɓɆ ɕɔɋɊɎɓɋɝɓɆ ɔɗɓɔɈɆ, ɊɈɎɌɋɓ ɔɊ ɓɔɈɎɘɋ Ɏ ɔɊ Ɋɋɑ ɔɊ 
ɘɖɆɊɎɜɎɔɓɆɑɓɎɘɋ ɎɍɈɔɍɓɎ ɐɆɕɆɜɎɘɋɘɎ, ɕɖɎ ɕɔɎɍɖɆɍɋɓɎ əɈɔɍɓɎ ɕɖɎɘɎɗɔɜɎ, ɓɋɘɔ-ɎɍɈɔɍɔɘ 
ɎɒɆɞɋ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ. Ȩɔ 2019 ɉɔɊɎɓɆ, ɎɓɚɑɆɜɎɭɆɘɆ ɗɋ ɍɆɊɖɌɆ ɓɆ ɓɎɗɐɔ ɓɎɈɔ, ɕɖɎ 
ɞɘɔ ɕɖɔɗɋɝɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɍɆɇɆɈɎ ɗɈɋɊəɈɆɭɱɎ ɗɋ ɓɆ 0,8%, ɓɆɗɕɖɔɘɎ 1,5% Ɉɔ 
2018 ɉɔɊɎɓɆ. ȭɆɇɆɈəɈɆɯɋɘɔ ɋ ɔɊɖɆɍ ɓɆ ɕɖɔɒɋɓɎɘɋ ɓɆ ɗɈɋɘɗɐɎɘɋ ɕɆɍɆɖɎ ɓɆ ɕɖɎɒɆɖɓɎ 
ɕɖɔɎɍɈɔɊɎ ɓɆ ɋɓɋɖɉɋɓɗɎɘɋ Ɏ ɓɎɈɓɎɘɋ ɎɓɊɎɖɋɐɘɓɎ ɋɚɋɐɘɎ Ɉɖɍ ɔɗɘɆɓɆɘɎɘɋ ɜɋɓɎ. ȧɆɍɎɝɓɆɘɆ 
ɎɓɚɑɆɜɎɭɆ (ɇɋɍ ɛɖɆɓɆ Ɏ ɋɓɋɖɉɎɭɆ), Ɏɗɘɔ ɘɆɐɆ ɍɆɇɆɈɎ, ɉɑɆɈɓɔ ɍɆɖɆɊɎ ɕɆɊɔɘ ɓɆ ɜɋɓɎɘɋ ɓɆ 
Ɋɋɑ ɔɊ ɘɖɆɓɗɕɔɖɘɓɎɘɋ əɗɑəɉɎ. ȵɖɔɎɍɈɔɊɗɘɈɋɓɎɔɘ ɭɆɍ ɇɋɞɋ ɇɑɆɉɔ ɕɔɍɎɘɎɈɋɓ, əɐɆɌəɈɆɭɱɎ 
ɓɆ ɔɘɗəɗɘɈɔ ɓɆ ɜɋɓɔɈɓɎ ɕɖɎɘɎɗɔɜɎ ɔɊ ɖɆɗɘɔɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ. 

 
ȵɔɒɋɗɘəɈɆɯɆɘɆ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɉɔ 2019 ɉɔɊɎɓɆ ɔɗɘɆɓɆɆ ɕɔɈɔɑɓɎ, ɗɔ 

ɕɔɓɆɘɆɒɔɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ, ɐɔɭɆɞɘɔ ɗɋ ɗɈɋɊɋ ɓɆ 
ɎɗɘɔɖɎɗɐɎ ɓɆɭɓɎɗɐɔɘɔ ɓɎɈɔ ɔɊ 17,3% (ɉɔɊɎɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɍɆ 3,5 ɕ.ɕ.). ȳɔɒɎɓɆɑɓɎɘɋ 
ɓɋɘɔ Ɏ ɇɖəɘɔ-ɕɑɆɘɎ ɍɆɇɋɑɋɌɆɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 3,9% Ɏ 5,1%, ɗɔɔɊɈɋɘɓɔ. ȴɈɔɭ ɖɆɗɘ Ɉɔ 
ɋɊɋɓ Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɓɎɈɔɘɔ ɓɆ ɒɎɓɎɒɆɑɓɆɘɆ ɓɋɘɔ-ɕɑɆɘɆ, 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɕɑɆɘɎɘɋ Ɉɔ ɭɆɈɓɎɔɘ ɗɋɐɘɔɖ, ɐɆɐɔ Ɏ ɋɚɋɐɘɔɘ ɔɊ ɒɋɖɐɆɘɆ ɍɆ 

ɗəɇɈɋɓɜɎɔɓɎɖɆɯɋ ɓɆ ɕɖɎɊɔɓɋɗɎɘɋ ɕɔɖɆɊɎ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɆ. Ȩɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ 
ɕɖɔɊəɐɘɎɈɓɔɗɘɆ ɓɆ ɘɖəɊɔɘ ɗɋ ɓɆɒɆɑɎ ɍɆ 1,9% (ɕɆɊ ɔɊ 0,9% Ɉɔ 2018 ɉɔɊɎɓɆ), Ɉɔ əɗɑɔɈɎ 
ɓɆ ɕɔɈɎɗɔɐ ɖɆɗɘ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘɆ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɖɆɗɘɔɘ ɓɆ ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ. 
ȷɔɉɑɆɗɓɔ ɗɔ ɖɆɗɘɔɘ ɓɆ ɕɑɆɘɎɘɋ Ɏ ɕɆɊɔɘ ɓɆ ɕɖɔɊəɐɘɎɈɓɔɗɘɆ, ɘɖɔɞɔɜɎɘɋ ɍɆ ɘɖəɊ ɕɔ ɋɊɎɓɎɜɆ 
ɕɖɔɎɍɈɔɊ Ɉɔ 2019 ɉɔɊɎɓɆ ɇɋɆ ɕɔɈɎɗɔɐɎ ɍɆ 8% ɉɔɊɎɞɓɔ. 
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Ȩɔ 2019 ɉɔɊɎɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɕɖɔɊɔɑɌɎ ɗɔ ɔɑɆɇɆɈəɈɆɯɋɘɔ ɓɆ 

ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, ɕɖɎ ɞɘɔ Ɉɔ ɒɆɖɘ ɭɆ ɓɆɒɆɑɎ ɔɗɓɔɈɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ 
ɔɊ 2,5% ɓɆ 2,25%. ȲɔɓɋɘɆɖɓɔɘɔ ɔɑɆɇɆɈəɈɆɯɋ ɇɋɞɋ ɔɊɖɆɍ ɓɆ ɗɔɑɎɊɓɆɘɆ ɓɆɊɈɔɖɋɞɓɆ 
ɕɔɍɎɜɎɭɆ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ, ɕɔɈɔɑɓɎɘɋ ɊɈɎɌɋɯɆ ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ, ɐɆɐɔ Ɏ ɓɆ ɗɘɆɇɎɑɓɎɘɋ 
ɔɝɋɐəɈɆɯɆ ɓɆ ɊɔɒɆɞɓɎɘɋ ɗəɇɭɋɐɘɎ, ɕɖɎ ɗɔɑɎɊɋɓ ɖɆɗɘ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɏ ɓɎɗɐɆ Ɏ 
ɗɘɆɇɎɑɓɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ. Ȯ Ɉɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ, ɊɈɎɌɋɯɆɘɆ ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ 
ɇɋɆ ɕɔɈɔɑɓɎ, ɕɖɎ ɞɘɔ ɎɓɘɋɖɈɋɓɜɎɎɘɋ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɇɋɆ Ɉɔ ɓɆɗɔɐɆ ɓɆ ɔɘɐəɕ ɓɆ 
ɊɋɈɎɍɎ,  ɕɖɎɊɔɓɋɗəɈɆɭɱɎ ɍɆ ɕɔɓɆɘɆɒɔɞɋɓ ɖɆɗɘ ɓɆ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɏ ɓɎɈɓɔ ɔɊɖɌəɈɆɯɋ 
Ɉɔ ɐɔɓɚɔɖɓɆ ɍɔɓɆ, ɞɘɔ ɋ ɔɊ ɔɗɔɇɋɓɔ ɍɓɆɝɋɯɋ Ɉɔ əɗɑɔɈɎ ɓɆ ɗɘɖɆɘɋɉɎɭɆ ɓɆ ɗɘɆɇɎɑɋɓ 
ɊɋɈɎɍɋɓ ɐəɖɗ. ȼɋɑɎɘɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ ɇɋɆ ɔɗɘɈɆɖɋɓɎ, ɞɘɔ ɗɋ ɗɔɉɑɋɊəɈɆ ɕɖɋɐə 
ɓɆɘɆɒɔɞɓɔɘɔ ɔɊɖɌəɈɆɯɋ ɓɆ ɜɋɓɔɈɓɆɘɆ Ɏ ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɊɋɈɎɍɓɎɔɘ ɐəɖɗ. 

Ȩɔ əɗɑɔɈɎ ɓɆ ɕɔɈɔɑɓɎ ɊɈɎɌɋɯɆ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ Ɏ ɗɘɆɇɎɑɓɎ ɔɝɋɐəɈɆɯɆ, 
Ɉɔ 2019 ɉɔɊɎɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɍɆɇɋɑɋɌɆɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 9%.  
ȪɋɕɔɍɎɘɓɎɔɘ ɖɆɗɘ Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ ɊɋɓɆɖɗɐɎɘɋ ɊɋɕɔɍɎɘɎ, ɗɔ ɞɘɔ ɗɘɋɕɋɓɔɘ ɓɆ 
ɋɈɖɔɎɍɆɜɎɭɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɕɖɔɊɔɑɌɎ ɊɆ ɗɋ ɓɆɒɆɑəɈɆ, ɕɔ ɗɘɆɉɓɆɜɎɭɆɘɆ Ɉɔ ɕɖɋɘɛɔɊɓɎɘɋ 
ɊɈɋ ɉɔɊɎɓɎ. ȭɊɖɆɈɆɘɆ ɗɔɑɈɋɓɘɓɆ Ɏ ɑɎɐɈɎɊɓɔɗɓɆ ɕɔɍɎɜɎɭɆ ɓɆ ɇɆɓɐɎɘɋ, ɖɆɗɘɔɘ ɓɆ ɎɍɈɔɖɎɘɋ 
ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ, ɍɉɔɑɋɒɋɓɆɘɆ ɐɔɓɐəɖɋɓɜɎɭɆ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɋɐɘɔɖ, ɗɘɆɇɎɑɓɎɔɘ 
ɆɒɇɎɋɓɘ, ɐɆɐɔ Ɏ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, ɗɋ ɚɆɐɘɔɖɎ ɞɘɔ ɕɖɎɊɔɓɋɗɔɆ 
ɇɆɓɐɎɘɋ ɊɆ ɕɖɔɊɔɑɌɆɘ ɊɆ ɭɆ ɍɉɔɑɋɒəɈɆɆɘ ɕɔɓəɊɆɘɆ ɓɆ ɐɖɋɊɎɘɎ. ȷɔ ɘɔɆ, ɐɖɋɊɎɘɎɖɆɯɋɘɔ 
ɕɖɔɊɔɑɌɎ ɊɆ ɖɆɗɘɋ, ɔɗɘɈɆɖəɈɆɭɱɎ ɗɔɑɎɊɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 7,6% (ɇɋɍ ɔɘɕɎɗɎɘɋ)1. 
ȰɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɕɔɓɆɘɆɒə ɎɒɆɆɘ ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ Ɉɔ ɐɖɋɊɎɘɓɎɔɘ ɖɆɗɘ, 
ɕɖɎ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ Ɏ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɘɋ ɐɖɋɊɎɘɎ. ȳɎɈɔɘɔ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɕɑɆɗɒɆɓɎ ɓɆ ɇɆɓɐɎɘɋ ɗɋ ɍɆɊɖɌɆ ɓɆ ɔɐɔɑə 5%. 

 
Ȩɔ 2019 ɉɔɊɎɓɆ, ɊɋɚɎɜɎɘɔɘ ɓɆ ɘɋɐɔɈɓɆɘɆ ɗɒɋɘɐɆ ɓɆ ɇɎɑɆɓɗɔɘ ɓɆ 

ɕɑɆɱɆɯɆ ɍɆɇɋɑɋɌɆ ɕɖɔɞɎɖəɈɆɯɋ ɔɊ 2,6 ɕ.ɕ. Ɏ ɊɔɗɘɎɉɓɆ 2,8% ɔɊ ȧȪȵ, ɗɋɕɆɐ 
ɍɆɊɖɌəɈɆɭɱɎ ɗɋ ɓɆ əɒɋɖɋɓɔ ɓɎɈɔ Ɏ ɓɋ əɕɆɘəɈɆɭɱɎ ɓɆ ɕɔɉɔɑɋɒɎ ɓɋɖɆɒɓɔɘɋɌɎ Ɉɔ 
ɓɆɊɈɔɖɋɞɓɎɔɘ ɗɋɐɘɔɖ. ȵɖɔɊɑɆɇɔɝəɈɆɯɋɘɔ ɐɆɭ ɗɆɑɊɔɘɔ ɓɆ ɘɋɐɔɈɓɆɘɆ ɗɒɋɘɐɆ Ɉɔ 
ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ ɕɖɔɞɎɖəɈɆɯɋɘɔ ɓɆ ɘɖɉɔɈɗɐɎɔɘ ɊɋɚɎɜɎɘ, ɔɗɘɈɆɖɋɓɔ Ɉɔ əɗɑɔɈɎ 
ɓɆ ɕɔɍɆɇɖɍɆɓ ɖɆɗɘ ɓɆ əɈɔɍɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɖɆɗɘɔɘ ɓɆ ɎɍɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɏ ɓɆɒɆɑɋɓɎɔɘ 
ɗəɚɎɜɎɘ ɐɆɭ ɗɆɑɊɔɘɔ ɓɆ əɗɑəɉɎɘɋ. ȷɋɐəɓɊɆɖɓɎɔɘ ɊɔɛɔɊ ɍɆɇɋɑɋɌɆ ɈɑɔɞəɈɆɯɋ ɉɑɆɈɓɔ 
ɍɆɖɆɊɎ ɕɔɓɎɗɐɎɘɋ ɓɋɘɔ-ɕɖɎɑɎɈɎ ɐɆɭ ɊɖɌɆɈɆɘɆ, ɕɖɎ əɒɋɖɋɓ ɖɆɗɘ ɓɆ ɕɖɎɈɆɘɓɎɘɋ 
ɘɖɆɓɗɚɋɖɎ, ɊɔɊɋɐɆ ɊɋɚɎɜɎɘɔɘ ɐɆɭ ɕɖɎɒɆɖɓɎɔɘ ɊɔɛɔɊ ɋ ɖɋɝɎɗɎ ɓɋɕɖɔɒɋɓɋɘ Ɉɔ ɔɊɓɔɗ ɓɆ 
2018 ɉɔɊɎɓɆ. ȶɆɗɘɔɘ ɓɆ ɎɍɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɏ ɓɆɘɆɒə ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɔɈɎɘɋ ɐɔɒɕɆɓɎɎ ɗɔ 
ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ, ɕɖɎ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ Ɏ ɔɊ ɓɋɐɔɎ ɘɖɆɊɎɜɎɔɓɆɑɓɎ ɊɋɭɓɔɗɘɎ, ɊɔɊɋɐɆ 
ɖɆɗɘɔɘ ɓɆ əɈɔɍɔɘ ɉɑɆɈɓɔ ɇɋɞɋ əɗɑɔɈɋɓ ɔɊ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ ɍɆ ɕɔɘɖɋɇɎɘɋ ɓɆ ɎɍɈɔɍɔɘ.  
 

Ȩɔ 2019 ɉɔɊɎɓɆ Ɉɔ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɒɋɘɐɆ ɇɋɆ ɍɆɇɋɑɋɌɆɓɎ ɓɋɘɔ-ɕɖɎɑɎɈɎ 
ɔɊ 5,4% ɔɊ ȧȪȵ. ȵɔɍɎɘɎɈɓɎ ɓɋɘɔ ï ɘɋɐɔɈɎ ɇɋɆ ɔɗɘɈɆɖɋɓɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɘɖɉɔɈɗɐɎɘɋ 
ɐɖɋɊɎɘɎ, ɊɎɖɋɐɘɓɎɘɋ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɍɆɋɒɎɘɋ, ɐɔɎɞɘɔ ɇɋɆ ɗɆɒɔ Ɋɋɑəɒɓɔ ɓɋəɘɖɆɑɎɍɎɖɆɓɎ 
ɔɊ ɓɋɘɔ-ɔɊɑɎɈɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɖɘɚɔɑɎɔ ɎɓɈɋɗɘɎɜɎɎ Ɏ ɈɆɑəɘɎ Ɏ ɊɋɕɔɍɎɘɎ. ȷɘɖɆɓɗɐɎɘɋ 
ɊɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ Ɉɔ 2019 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆɆɆ 2,6% ɔɊ ȧȪȵ, ɞɘɔ ɎɆɐɔ ɕɖɋɘɗɘɆɈəɈɆ 
ɉɔɊɎɞɋɓ ɕɆɊ ɍɆ 3 ɕ.ɕ. ɔɊ ȧȪȵ, Ɏ ɓɆɘɆɒə ɋ ɓɆ ɓɎɈɔ ɓɆ ɎɗɘɔɖɎɗɐɎɔɘ ɕɖɔɗɋɐ ɔɊ 2010 ɉɔɊɎɓɆ 
ɓɆɈɆɒə, ɗɔ Ɏɗɐɑəɝɔɐ ɓɆ 2018 ɉɔɊɎɓɆ ɐɔɉɆ ɇɋɆ ɔɗɘɈɆɖɋɓɎ ɓɆɘɕɖɔɗɋɝɓɎ 5,6% ɔɊ ȧȪȵ 
(Ɋɋɑəɒɓɔ Ɏ ɍɆɖɆɊɎ ɋɊɓɔɐɖɆɘɓɎ ɚɆɐɘɔɖɎ). ȷɘɖəɐɘəɖɓɔ ɉɑɋɊɆɓɔ, ɍɓɆɝɆɭɓɔ ɋ ɊɆ ɗɋ ɎɗɘɆɐɓɋ 

                                           
1 ȵɖɎɒɋɓɆɘɆ ɓɆ ɓɔɈɆɘɆ ȴɊɑəɐɆɘɆ ɍɆ ɒɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ ɍɆɕɔɝɓɆ ɔɊ ɭəɑɎ 2019 ɉɔɊɎɓɆ, 

ɗɕɔɖɋɊ ɐɔɭɆ ɇɆɓɐɎɘɋ ɎɒɆɆɘ ɔɇɈɖɗɐɆ ɊɆ ɉɎ ɕɖɋɓɋɗɆɘ ɔɊ ɇɎɑɆɓɗɓɆ Ɉɔ ɈɔɓɇɎɑɆɓɗɓɆ ɋɈɎɊɋɓɜɎɭɆ (Ɏ ɊɆ ɕɖɔɊɔɑɌɆɘ ɊɆ ɉɎ 
ɕɖɋɓɋɗəɈɆɆɘ) ɗɎɘɋ ɕɔɇɆɖəɈɆɯɆ ɐɔɎɞɘɔ ɗɋ ɜɋɑɔɗɓɔ ɖɋɍɋɖɈɎɖɆɓɎ ɕɔɊɔɑɉɔ ɔɊ ɋɊɓɆ ɉɔɊɎɓɆ, ɕɖɎ ɞɘɔ ɉɔ ɍɆɊɖɌəɈɆɆɘ ɕɖɆɈɔɘɔ 
ɍɆ ɓɎɈɓɆ ɓɆɕɑɆɘɆ. 
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ɊɋɐɆ ɗɔɕɗɘɈɋɓɎɝɐɎɔɘ ɐɆɕɎɘɆɑ ɇɋɑɋɌɎ ɖɆɗɘ, ɓɆɗɕɖɔɘɎ ɍɉɔɑɋɒɋɓɎɘɋ ɔɊɑɎɈɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɒɋɨəɐɔɒɕɆɓɎɗɐɎ Ɋɔɑɉ Ɏ ɓɆɒɆɑɋɓɆɘɆ ɖɋɎɓɈɋɗɘɎɖɆɓɆ ɊɔɇɎɈɐɆ. ȧɖəɘɔ ɓɆɊɈɔɖɋɞɓɎɔɘ Ɋɔɑɉ 
ɓɆ ɐɖɆɭɔɘ 2019 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆɞɋ 72,2% ɔɊ ȧȪȵ Ɏ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɔɗɘɈɆɖɎ ɕɆɊ ɔɊ 
1,1 ɕ.ɕ. ɔɊ ȧȪȵ, ɕɖɎ ɕɆɊ ɓɆ ɭɆɈɓɎɔɘ Ɋɔɑɉ (ɍɆ 1,3 ɕ.ɕ. ɔɊ ȧȪȵ) Ɏ ɒɆɑ ɖɆɗɘ ɓɆ Ɋɔɑɉɔɘ ɓɆ 
ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ (ɍɆ 0,2 ɕ.ɕ. ɔɊ ȧȪȵ). ȳɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɓɆɊɈɔɖɋɞɓɆɘɆ 
ɍɆɊɔɑɌɋɓɔɗɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɈɐɑəɝɎɘɋɑɓɔ Ɏ ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɗɔɑɈɋɓɘɓɔɗɘ Ɏ 
ɑɎɐɈɎɊɓɔɗɘ Ɉɔ ɕɑɆɱɆɯɆɘɆ ɐɔɓ ɗɘɖɆɓɗɘɈɔ Ɏ ɕɔɓɆɘɆɒə ɗɋ Ɉɔ ɇɋɍɇɋɊɓɆɘɆ ɍɔɓɆ. ȨɔɋɊɓɔ, 
ɖɋɑɆɘɎɈɓɔ ɈɎɗɔɐɔɘɔ əɝɋɗɘɈɔ ɔɊ ɇɑɎɍə 40% ɓɆ ɒɋɨəɐɔɒɕɆɓɎɗɐɎɔɘ Ɋɔɑɉ Ɏ ɘɖɉɔɈɗɐɎɘɋ 
ɐɖɋɊɎɘɎ, ɐɆɐɔ ɕɔɚɑɋɐɗɎɇɎɑɓɎ Ɏ ɕɔɒɆɑɐə ɖɎɍɎɝɓɎ ɚɔɖɒɎ ɓɆ Ɋɔɑɉ, əɕɆɘəɈɆɆɘ ɓɆ ɗɔɑɎɊɓɆ 
ɗɘɖəɐɘəɖɆ ɓɆ ɓɆɊɈɔɖɋɞɓɎɔɘ Ɋɔɑɉ. ȷɔ ɔɉɑɋɊ ɓɆ ɈɆɐɈɎɘɋ ɊɈɎɌɋɯɆ Ɉɔ ɘɋɐɔɈɓɎɘɋ ɘɖɆɓɗɆɐɜɎɎ 
Ɏ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɒɋɘɐɆ, ɇɖəɘɔ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɓɆ ɐɖɆɭɔɘ ɓɆ 2019 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆɆ 
ɖɆɗɘ Ɏ ɗɋ ɍɆɊɖɌɆɆ ɓɆ ɗɔɔɊɈɋɘɓɔ ɓɎɈɔ, ɔɇɋɍɇɋɊəɈɆɭɱɎ ɕɔɐɖɎɋɓɔɗɘ ɔɊ ɓɆɊ ɝɋɘɎɖɎ ɒɋɗɋɜɎ 
ɓɆ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ ɔɊ ɗɑɋɊɓɆɘɆ ɉɔɊɎɓɆ.  

 
Ȩɔ ɔɊɓɔɗ ɓɆ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ, ɒɆɐɖɔɋɐɔɓɔɒɗɐɎɘɋ 

ɕɖɔɋɐɜɎɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɔɊ ɔɐɘɔɒɈɖɎ 2019 ɉɔɊɎɓɆ ɕɔɗɔɝəɈɆɆ ɓɆ 
ɗɘɆɇɎɑɋɓ Ɏ ɖɋɑɆɘɎɈɓɔ ɕɔɈɔɑɋɓ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɆɒɇɎɋɓɘ Ɉɔ ɕɋɖɎɔɊɔɘ 2020 -
2022 ɉɔɊɎɓɆ. ȷɋɕɆɐ, ɗɑəɝəɈɆɯɆɘɆ ɔɊ ɐɖɆɭɔɘ ɓɆ 2019 Ɏ ɕɔɝɋɘɔɐɔɘ ɓɆ 2020 
ɉɔɊɎɓɆ ɕɔɈɖɍɆɓɎ ɗɔ ɞɎɖɋɯɋɘɔ ɓɆ ɓɔɈɆɘɆ ɈɎɖəɗɓɆ ɎɓɚɋɐɜɎɭɆ Ɉɔ ɗɈɋɘɗɐɎ ɖɆɒɐɎ, 
ɓɋɎɍɇɋɌɓɔ ɗɋ ɔɊɖɆɍɎɭɆ Ɉɖɍ ɊɈɎɌɋɯɆɘɆ Ɏ ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɉɑɔɇɆɑɓɆɘɆ 
ɋɐɔɓɔɒɎɭɆ Ɉɔ 2020 ɉɔɊɎɓɆ. ȵɖɎ ɍɓɆɝɎɘɋɑɓɔ ɕɔɓɋɕɔɈɔɑɓo ɓɆɊɈɔɖɋɞɓɔ ɔɐɖəɌəɈɆɯɋ, 
ɐɆɐɔ Ɏ ɈɔɈɋɊəɈɆɯɋ ɓɆ ɕɖɋɈɋɓɘɎɈɓɎ ɒɋɖɐɎ ɍɆ ɗɕɖɋɝəɈɆɯɋ ɓɆ ɞɎɖɋɯɋɘɔ ɓɆ ɈɎɖəɗɔɘ Ɏ 
ɍɆɝəɈəɈɆɯɋ ɓɆ ɭɆɈɓɔɘɔ ɍɊɖɆɈɭɋ Ɉɔ ɍɋɒɭɆɘɆ, ɍɆ 2020 ɉɔɊɎɓɆ ɗɋ ɔɝɋɐəɈɆ ɕɔɉɔɑɋɒɔ 
ɔɘɗɘɆɕəɈɆɯɋ ɔɊ ɔɐɘɔɒɈɖɎɗɐɎɘɋ ɔɜɋɓɎ Ɉɔ ɗɎɘɋ ɗɋɉɒɋɓɘɎ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ. ȷɋɕɆɐ, ɎɗɘɎɘɋ 
ɓɋ ɗɋ ɕɖɋɊɎɍɈɎɐɆɓɎ ɔɊ ɕɔɒɋɗɘəɈɆɯɆ Ɉɔ ɋɐɔɓɔɒɗɐɎɘɋ ɚəɓɊɆɒɋɓɘɎ Ɏ ɍɆɗɋɉɆ ɗɋ ɔɝɋɐəɈɆ ɊɆ 
ɇɎɊɆɘ ɔɊ ɐɖɆɘɐɔɖɔɝɋɓ, ɕɖɎɈɖɋɒɋɓ ɐɆɖɆɐɘɋɖ, ɕɔ ɞɘɔ ɇɎ ɗɑɋɊɋɑɔ ɓɔɖɒɆɑɎɍɎɖɆɯɋ Ɏ ɓɆ 
ɉɑɔɇɆɑɓɎɘɋ ɘɋɐɔɈɎ Ɏ ɓɆ ɊɈɎɌɋɯɆɘɆ Ɉɔ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ.   
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ȴɗɓɔɈɓɎ ɋɐɔɓɔɒɗɐɎ ɕɔɐɆɍɆɘɋɑɎ  

 

 

 

 
  

ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, Ɉɔ % 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

ȶɋɆɑɋɓ ɗɋɐɘɔɖ 

ȧɖəɘɔ ɊɔɒɆɞɋɓ ɕɖɔɎɍɈɔɊ * 5,5 -0,4 3,4 2,3 -0,5 2,9 3,6 3,9 2,8 1,1 2,7 3,6

ȮɓɚɑɆɜɎɭɆ 8,3 -0,8 1,6 3,9 3,3 2,8 -0,3 -0,3 -0,2 1,4 1,5 0,8

ȷɘɆɕɐɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ 33,8 32,2 32,1 31,4 31,0 29,0 28,0 26,1 23,7 22,4 20,7 17,3

ȳɆɊɈɔɖɋɞɋɓ ɗɋɐɘɔɖ

ȧɎɑɆɓɗ ɓɆ ɘɋɐɔɈɓɆ ɗɒɋɘɐɆ (% ɔɊ ȧȪȵ)-12,7 -6,8 -2,0 -2,5 -3,2 -1,6 -0,5 -2,0 -2,9 -1,0 -0,1 -2,8

ȸɖɉɔɈɗɐɎ ɇɎɑɆɓɗ (% ɔɊ ȧȪȵ)-28,6 -25,8 -21,6 -25,2 -26,5 -22,9 -21,7 -20,1 -18,8 -17,8 -16,2 -17,3

ȷɘɖɆɓɗɐɎ ɊɎɖɋɐɘɓɎ ɎɓɈɋɗɘɎɜɎɎ (% ɔɊ ȧȪȵ)6,0 2,0 2,2 4,6 1,7 2,8 2,3 2,2 3,3 1,8 5,6 2,6

ȧɖəɘɔ ɓɆɊɈɔɖɋɞɋɓ Ɋɔɑɉ (% ɔɊ ȧȪȵ)48,8 55,9 57,8 61,2 66,1 64,0 70,0 69,3 74,7 73,4 73,3 72,2

ȧɖəɘɔ ɊɋɈɎɍɓɎ ɖɋɍɋɖɈɎ (Ɉɔ ɒɎɑɎɔɓɎ ȫȹȶ)1,494,9 1,597,5 1,714,5 2,068,9 2,193,3 1,993,0 2,436,5 2,261,8 2,613,4 2,336,3 2,867,1 3,262,6

ȲɔɓɋɘɆɖɋɓ ɗɋɐɘɔɖ

ȵɆɖɎɝɓɆ ɒɆɗɆ (Ȳ4) 11,8 5,7 12,1 9,5 4,4 5,2 10,6 6,9 6,2 5,1 11,8 9,3

ȨɐəɕɓɎ ɐɖɋɊɎɘɎ 34,4 5,2 7,0 8,4 5,6 6,6 10,0 9,6 6,5** 5,4 7,3 7,6**

ȨɐəɕɓɎ ɊɋɕɔɍɎɘɎ (ɗɔ ɊɋɕɔɍɎɘɓɎ ɕɆɖɎ) 13,3 7,0 12,8 9,1 4,4 5,4 10,5 6,4 6,1 5,0 12,1 9,0

ȺɎɗɐɆɑɋɓ ɗɋɐɘɔɖ

ȧəɳɋɘɗɐɔ ɗɆɑɊɔ (% ɔɊ ȧȪȵ) -0,9 -2,6 -2,4 -2,5 -3,8 -3,8 -4,2 -3,5 -2,7 -2,7 -1,8 -2,0

ȟɆɈɋɓ Ɋɔɑɉ (% ɔɊ ȧȪȵ) 23,0 26,2 27,2 32,0 38,3 40,3 45,8 46,6 48,8 47,7 48,6 48,9

ȧɆɓɐɆɖɗɐɎ ɗɋɐɘɔɖ

ȷɘɆɕɐɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ (%)16,2 16,4 16,1 16,8 17,1 16,8 15,7 15,5 15,2 15,7 16,5 16,3

ȳɋɚəɓɐɜɎɔɓɆɑɓɎ ɐɖɋɊɎɘɎ ɓɆ ɓɋɚɎɓɆɗɎɗɐɎɔɘ 

ɗɋɐɘɔɖ/ ɇɖəɘɔ ɐɖɋɊɎɘɎ (%)
6,8 9,1 9,3 9,9 10,5 11,5 11,3 10,8 6,6 6,3 5,2 4,8

ȱɎɐɈɎɊɓɆ ɆɐɘɎɈɆ / ɈɐəɕɓɆ ɆɐɘɎɈɆ (%)22,9 25,6 30,9 31,2 32,4 31,2 29,8 28,2 28,9 27,1 26,7 26,9
ȮɍɈɔɖ: ȳȧȶȷȲ, Ȫȭȷ, ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ.

* ȵɖɋɘɛɔɊɋɓ ɕɔɊɆɘɔɐ ɍɆ 2018, ɕɖɔɜɋɓɋɘ ɕɔɊɆɘɔɐ ɍɆ 2019.

** ȰɔɖɎɉɎɖɆɓɔ ɍɆ ɔɘɕɎɗɎɘɋ.
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I.  ȲɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ Ɉɔ 2019 ɉɔɊɎɓɆ 

 
1.1.  ȼɋɑɎ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ  

 
ȴɊɖɌəɈɆɯɋɘɔ ɓɆ ɜɋɓɔɈɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ ɕɖɋɘɗɘɆɈəɈɆ ɔɗɓɔɈɓɆ ɍɆɐɔɓɗɐɎ 

ɊɋɚɎɓɎɖɆɓɆ ɜɋɑ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. ȪɖəɉɆ ɜɋɑ, ɕɔɊɖɋɊɋɓɆ 
ɓɆ ɔɗɓɔɈɓɆɘɆ ɜɋɑ, ɋ ɊɆ ɕɖɎɊɔɓɋɗəɈɆ ɐɔɓ ɔɊɖɌəɈɆɯɋ ɗɘɆɇɎɑɋɓ Ɏ ɐɔɓɐəɖɋɓɘɋɓ ɚɎɓɆɓɗɎɗɐɎ 
ɗɎɗɘɋɒ ɞɘɔ ɋ ɕɆɍɆɖɓɔ ɔɖɎɋɓɘɎɖɆɓ. ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɭɆ ɕɔɊɊɖɌəɈɆ Ɏ ɔɕɞɘɆɘɆ ɋɐɔɓɔɒɗɐɆ 
ɕɔɑɎɘɎɐɆ ɇɋɍ ɊɆ ɉɔ ɍɆɉɖɔɍɎ ɔɗɘɈɆɖəɈɆɯɋɘɔ ɓɆ ɔɗɓɔɈɓɆɘɆ ɜɋɑ Ɏ Ɉɔ ɗɔɉɑɆɗɓɔɗɘ ɗɔ 
ɕɖɎɓɜɎɕɔɘ ɓɆ ɔɘɈɔɖɋɓɆ ɕɆɍɆɖɓɆ ɋɐɔɓɔɒɎɭɆ ɗɔ ɗɑɔɇɔɊɓɆ ɐɔɓɐəɖɋɓɜɎɭɆ. ȴɊ ɗɘɖɆɘɋɉɎɗɐɎ 
Ɇɗɕɋɐɘ, ɔɊ ɔɐɘɔɒɈɖɎ 1995 ɉɔɊɎɓɆ ɗɋ ɕɖɎɒɋɓəɈɆ ɗɘɖɆɘɋɉɎɭɆɘɆ ɓɆ ɔɊɖɌəɈɆɯɋ ɗɘɆɇɎɑɋɓ 
ɓɔɒɎɓɆɑɋɓ ɊɋɈɎɍɋɓ ɐəɖɗ ɓɆ ɊɋɓɆɖɔɘ, Ɋɔ 2001 ɉɔɊɎɓɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɉɋɖɒɆɓɗɐɆɘɆ ɒɆɖɐɆ, Ɇ 
ɕɔɘɔɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɋɈɖɔɘɔ.  

 
ȸɖɉɓəɈɆɭɱɎ ɔɊ ɔɈɎɋ ɍɆɐɔɓɗɐɎ ɔɊɖɋɊɇɎ, ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɏ Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ 

ɭɆ ɕɖɎɗɕɔɗɔɇəɈɆɞɋ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ ɍɆɖɆɊɎ əɗɕɋɞɓɔ ɔɗɘɈɆɖəɈɆɯɋ ɓɆ ɍɆɐɔɓɗɐɎ 
ɊɋɚɎɓɎɖɆɓɎɘɋ ɜɋɑɎ. ȼɋɑɎɘɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ ɇɋɆ əɗɕɋɞɓɔ ɔɗɘɈɆɖɋɓɎ, ɞɘɔ ɗɋ 
ɗɔɉɑɋɊəɈɆ ɕɖɋɐə ɓɆɘɆɒɔɞɓɔɘɔ ɔɊɖɌəɈɆɯɋ ɓɆ ɜɋɓɔɈɓɆɘɆ Ɏ ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɊɋɈɎɍɓɎɔɘ 
ɐəɖɗ. ȪɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ ɔɗɘɈɆɖɎɭɆ ɖɆɗɘ Ɏ ɗɕɔɖɋɊ ɗɎɘɋ ɕɔɐɆɍɆɘɋɑɎ ɓɆ ɗɔɔɊɈɋɘɓɔɗɘ ɗɋ 
ɍɆɊɖɌɆɆ Ɉɔ ɗɎɉəɖɓɆɘɆ ɍɔɓɆ. Ȩɔ ɔɊɓɔɗ ɓɆ ɜɋɓɔɈɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ, Ɉɔ 2019 ɉɔɊɎɓɆ ɇɋɞɋ 
ɔɗɘɈɆɖɋɓ ɒɆɑ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɊɔɒɆɞɓɎɘɋ ɜɋɓɎ, Ɉɔ əɗɑɔɈɎ ɓɆ ɓɆɊɔɑɓɔ ɕɖɎɊɈɎɌəɈɆɯɋ 
ɓɆ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɎɭɆɘɆ, ɐɆɐɔ Ɏ ɓɆ ɕɔəɒɋɖɋɓ ɖɆɗɘ ɓɆ ɇɆɍɎɝɓɆɘɆ Ɏ ɓɆ ɕɖɋɛɖɆɓɇɋɓɆɘɆ 
ɐɔɒɕɔɓɋɓɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ. Ȩɔ 2019 ɉɔɊɎɓɆ, əɗɕɋɞɓɔ ɇɋɞɋ ɔɊɖɌɆɓɆ Ɏ ɚɎɓɆɓɗɎɗɐɆɘɆ 
ɗɘɆɇɎɑɓɔɗɘ, ɐɆɐɔ ɊɔɕɔɑɓɎɘɋɑɓɆ ɕɔɊɊɖɞɐɆ Ɉɔ ɔɗɘɈɆɖəɈɆɯɋɘɔ ɓɆ ɔɗɓɔɈɓɆɘɆ ɜɋɑ. 
ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ ɕɖɔɊɔɑɌɎ ɗɔ ɈɔɊɋɯɋɘɔ ɕɖɎɗɕɔɗɔɇɑɎɈɆ 
ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔɈɔɑɋɓ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎ ɆɒɇɎɋɓɘ.  

 
ȩɖɆɚɎɐɔɓ 1 

ȵɖɔɎɍɈɔɊɗɘɈɋɓ ɭɆɍ Ɏ ɎɓɚɑɆɜɎɭɆ* 

ȩɖɆɚɎɐɔɓ 2 

ȧɖəɘɔ ɊɋɈɎɍɓɎ ɖɋɍɋɖɈɎ 

 

*  ȵɖɔɎɍɈɔɊɗɘɈɋɓɎɔɘ ɭɆɍ ɕɖɋɘɗɘɆɈəɈɆ ɕɔɐɆɍɆɘɋɑ ɍɆ ɜɎɐɑɎɝɓɆɘɆ ɕɔɑɔɌɇɆ ɓɆ ɋɐɔɓɔɒɎɭɆɘɆ Ɏ ɗɋ ɕɖɋɗɒɋɘəɈɆ ɐɆɐɔ ɔɘɗɘɆɕəɈɆɯɋ 
ɓɆ ɔɗɘɈɆɖɋɓɔɘɔ ɔɊ ɕɔɘɋɓɜɎɭɆɑɓɔɘɔ ɓɎɈɔ ɓɆ ȧȪȵ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɔɘɋɓɜɎɭɆɑɓɔɘɔ ɓɎɈɔ ɓɆ ȧȪȵ (ɕɖɔɎɍɈɔɊɋɓ ɭɆɍ = (ɔɗɘɈɆɖɋɓ 
ȧȪȵ ï ɕɔɘɋɓɜɎɭɆɑɋɓ ȧȪȵ)/ɕɔɘɋɓɜɎɭɆɑɋɓ ȧȪȵ). ȵɖɎɐɆɌɆɓɆ ɋ ɕɖɔɗɋɝɓɆɘɆ ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɆɘɆ Ɏ ɇɆɍɎɝɓɆɘɆ 
ɎɓɚɑɆɜɎɭɆ.  
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ȩɖɆɚɎɐɔɓ 3 

ȵɔɐɆɍɆɘɋɑɎ ɍɆ ɆɊɋɐɈɆɘɓɔɗɘɆ ɓɆ ɊɋɈɎɍɓɎɘɋ 
ɖɋɍɋɖɈɎ 

ȩɖɆɚɎɐɔɓ 4 

ȮɍɇɖɆɓɎ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɚɎɓɆɓɗɎɗɐɆɘɆ 
ɗɘɆɇɎɑɓɔɗɘ 

 

 
* ȷɕɔɖɋɊ ɕɖɆɈɎɑɔɘɔ ɓɆ ȩɖɎɓɗɕɆɓ Ɏ ȩɈɎɊɔɘɎ (Greenspan-Guidotti rule) ɕɔɘɖɋɇɓɔ ɋ ɍɋɒɭɆɘɆ ɊɆ ɔɊɖɌəɈɆ ɜɋɑɔɗɓɆ ɕɔɐɖɎɋɓɔɗɘ 
ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɔɘ Ɋɔɑɉ (ɕɖɋɔɗɘɆɓɆɘɔ ɊɔɗɘɆɗəɈɆɯɋ) ɗɔ ɊɋɈɎɍɓɎ ɖɋɍɋɖɈɎ. 
** ȱɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ ɗɋ ɗɔɗɘɔɎ ɔɊ ɈɎɗɔɐɔɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ Ɏ ɐɖɆɘɐɔɖɔɝɓɔ ɔɖɔɝɋɓɎɘɋ ɊɋɕɔɍɎɘɎ ɐɆɭ ɗɘɖɆɓɗɐɎ ɇɆɓɐɎ. 
ȨɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɋ ɉɎ ɈɐɑəɝəɈɆ ɗɖɋɊɗɘɈɆɘɆ ɐɆɭ ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ. 
*** ȵɔɐɆɍɆɘɋɑɔɘ ɗɋ ɔɊɓɋɗəɈɆ ɓɆ ɐɖɋɊɎɘɎɘɋ ɐɔɓ ɚɎɓɆɓɗɎɗɐɎɔɘ Ɏ ɓɋɚɎɓɆɓɗɎɗɐɎɔɘ ɗɋɐɘɔɖ.  
ȮɍɈɔɖ: ȳȧȶȷȲ Ɏ Ȫȭȷ. 
 

1.2.  ȵɔɗɘɆɈɋɓɔɗɘ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ 

Ȩɔ 2019 ɉɔɊɎɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɕɖɔɊɔɑɌɎ ɗɔ ɔɑɆɇɆɈəɈɆɯɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ 
ɕɔɑɎɘɎɐɆ, ɕɖɎ ɞɘɔ Ɉɔ ɒɆɖɘ ɭɆ ɓɆɒɆɑɎ ɔɗɓɔɈɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɊ 2,5% ɓɆ 2,25%. 
ȲɔɓɋɘɆɖɓɔɘɔ ɔɑɆɇɆɈəɈɆɯɋ ɇɋɞɋ ɔɊɖɆɍ ɓɆ ɗɔɑɎɊɓɆɘɆ ɓɆɊɈɔɖɋɞɓɆ ɕɔɍɎɜɎɭɆ ɓɆ 
ɋɐɔɓɔɒɎɭɆɘɆ, ɕɔɈɔɑɓɎɘɋ ɊɈɎɌɋɯɆ ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ, ɐɆɐɔ Ɏ ɓɆ ɗɘɆɇɎɑɓɎɘɋ ɔɝɋɐəɈɆɯɆ 
ɓɆ ɊɔɒɆɞɓɎɘɋ ɗəɇɭɋɐɘɎ, ɕɖɎ ɗɔɑɎɊɋɓ ɖɆɗɘ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɏ ɓɎɗɐɆ Ɏ ɗɘɆɇɎɑɓɆ 
ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ. Ȩɔ ɈɆɐɈɎ ɔɐɔɑɓɔɗɘɎ, Ɉɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ ɊɈɎɌɋɯɆɘɆ ɓɆ ɊɋɈɎɍɓɎɔɘ 
ɕɆɍɆɖ ɇɋɆ ɕɔɈɔɑɓɎ Ɏ ɔɈɔɍɒɔɌɎɭɆ ɓɆɘɆɒɔɞɓɎ ɎɓɘɋɖɈɋɓɜɎɎ ɗɔ ɔɘɐəɕ ɓɆ ɊɋɈɎɍɎ Ɏ ɖɆɗɘ ɓɆ 
ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ.  

ȦɒɇɎɋɓɘɔɘ ɍɆ ɗɕɖɔɈɋɊəɈɆɯɋ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ Ɉɔ 2019 ɉɔɊɎɓɆ ɇɋɞɋ 
ɕɔɕɔɈɔɑɋɓ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, Ɉɔ əɗɑɔɈɎ ɓɆ ɕɖɎɗəɘɓɎ, ɓɔ ɕɔɒɆɑɐə ɎɍɖɆɍɋɓɎ 
ɖɎɍɎɜɎ ɔɊ ɊɔɒɆɞɓɔɘɔ ɔɐɖəɌəɈɆɯɋ. ȳɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ, ɊɈɎɌɋɯɆɘɆ ɇɋɆ ɕɔɈɔɑɓɎ Ɉɔ 
ɐɔɓɘɎɓəɎɘɋɘ, ɞɘɔ ɔɈɔɍɒɔɌɎ ɎɓɘɋɖɈɋɓɜɎɎ ɗɔ ɔɘɐəɕ ɓɆ ɊɋɈɎɍɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, ɐɔɭɞɘɔ ɋ ɓɆɭɈɎɗɔɐ Ɉɔ ɕɔɗɑɋɊɓɎɘɋ Ɋɋɗɋɘ ɉɔɊɎɓɎ. ȾɘɋɊɋɯɋɘɔ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ 
ɓɆɘɆɒə ɖɆɗɘɋ, ɐɆɐɔ Ɏ ɓɎɈɓɆɘɆ ɗɐɑɔɓɔɗɘ ɍɆ ɞɘɋɊɋɯɋ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ, ɞɘɔ əɕɆɘɎ ɓɆ 
ɗɘɆɇɎɑɓɎ ɔɝɋɐəɈɆɯɆ Ɏ ɍɉɔɑɋɒɋɓɆ ɊɔɈɋɖɇɆ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ ɗəɇɭɋɐɘɎ. ȭɆ ɕɔɈɔɑɓɎɔɘ 
ɆɒɇɎɋɓɘ ɕɖɎɊɔɓɋɗɋ Ɏ ɊɎɗɜɎɕɑɎɓɎɖɆɓɆɘɆ ɚɎɗɐɆɑɓɆ ɕɔɑɎɘɎɐɆ, ɎɒɆɭɱɎ ɉɔ ɕɖɋɊɈɎɊ ɓɎɗɐɎɔɘ 
ɇəɳɋɘɗɐɎ ɊɋɚɎɜɎɘ Ɉɔ 2019 ɉɔɊɎɓɆ. Ȯ ɕɔɐɖɆɭ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɖɎɍɎɜɎɘɋ ɔɊ ɊɔɒɆɞɓɔɘɔ 
ɔɐɖəɌəɈɆɯɋ, ɗɋɕɆɐ Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ, ɕɔɗɘɔɋɭɆ ɓɋɎɍɈɋɗɓɔɗɘɆ Ɏ ɕɖɔɒɋɓɑɎɈɔɗɘɆ ɓɆ 
ɊɈɎɌɋɯɆɘɆ ɔɊ ɓɆɊɈɔɖɋɞɓɔɘɔ ɔɐɖəɌəɈɆɯɋ, ɞɘɔ ɓɆɑɆɉɆɞɋ ɕɔɘɖɋɇɆ ɔɊ ɕɖɋɘɕɆɍɑɎɈɔɗɘ ɕɖɎ 
ɈɔɊɋɯɋɘɔ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ.  
  
 ȷɘɆɇɎɑɓɎɔɘ ɊɔɒɆɞɋɓ ɆɒɇɎɋɓɘ Ɏ ɔɘɗəɗɘɈɔɘɔ ɓɆ ɎɓɚɑɆɜɎɗɐɎ ɕɖɎɘɎɗɔɜɎ ɗɔɍɊɆɊɔɆ 
ɕɔɈɔɑɋɓ ɆɒɇɎɋɓɘ Ɉɔ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ ɍɆ ɔɗɘɈɆɖəɈɆɯɋ ɗɔɑɎɊɋɓ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ. Ȩɔ 
ɘɆɐɈɔ ɔɐɖəɌəɈɆɯɋ, Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ ɔɗɘɈɆɖɋɓ ɋ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ ɔɊ 3,6%, ɐɔɭɞɘɔ 
ɋ Ɉɔ ɗɔɉɑɆɗɓɔɗɘ ɗɔ ɔɝɋɐəɈɆɯɆɘɆ Ɏ ɋ ɕɔɊɊɖɌɆɓ ɔɊ ɖɆɗɘɔɘ ɓɆ ɎɍɈɔɍɓɆɘɆ ɆɐɘɎɈɓɔɗɘ, ɓɔ Ɏ ɔɊ 
ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ.  
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ȩɖɆɚɎɐɔɓ 5 
ȶɋɈɎɍɎɎ ɓɆ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎɘɋ ɕɖɔɋɐɜɎɎ 

 
*  ȳɆ 9 ɆɈɉəɗɘ 2018 ɉɔɊɎɓɆ, ȷɔɈɋɘɔɘ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɭɆ əɗɈɔɎ ȴɊɑəɐɆɘɆ ɍɆ ɒɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɋɊɎɘɓɎɔɘ 
ɖɎɍɎɐ, ɗɕɔɖɋɊ ɐɔɭɆ ɇɆɓɐɎɘɋ ɎɒɆɆɘ ɔɇɈɖɗɐɆ ɊɆ ɉɎ ɕɖɋɓɋɗɆɘ ɔɊ ɇɎɑɆɓɗɓɆ Ɉɔ ɈɔɓɇɎɑɆɓɗɓɆ ɋɈɎɊɋɓɜɎɭɆ (Ɏ ɊɆ ɕɖɔɊɔɑɌɆɘ ɊɆ ɉɎ 
ɕɖɋɓɋɗəɈɆɆɘ) ɗɎɘɋ ɕɔɇɆɖəɈɆɯɆ ɐɔɎɞɘɔ ɗɋ ɜɋɑɔɗɓɔ ɖɋɍɋɖɈɎɖɆɓɎ ɕɔɊɔɑɉɔ ɔɊ ɋɊɓɆ ɉɔɊɎɓɆ. ȵɖɎɒɋɓɆɘɆ ɓɆ ɔɊɑəɐɆɘɆ ɍɆɕɔɝɓɆ 
ɔɊ ɭəɑɎ 2019 ɉɔɊɎɓɆ. Ȯ ɕɔɐɖɆɭ ɕɖɋɓɔɗɔɘ ɓɆ ɈɔɓɇɎɑɆɓɗɓɆ ɋɈɎɊɋɓɜɎɭɆ ɓɆ ɔɈɎɋ ɕɔɇɆɖəɈɆɯɆ, ɇɆɓɐɎɘɋ ɉɔ ɍɆɊɖɌəɈɆɆɘ ɕɖɆɈɔɘɔ 
ɍɆ ɓɎɈɓɆ ɓɆɕɑɆɘɆ. 
ȮɍɈɔɖ: ȳȧȶȷȲ Ɏ Ȫȭȷ. ȵɖɔɋɐɜɎɎɘɋ ɍɆ ɗɎɘɋ ɕɔɐɆɍɆɘɋɑɎ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɒɆɐɖɔɋɐɔɓɔɒɗɐɎɘɋ ɕɖɔɋɐɜɎɎ ɓɆ ȳȧȶȷȲ.  

 
ȴɕɞɘɔɘɔ ɜɋɓɔɈɓɔ ɓɎɈɔ Ɉɔ 2019 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆ ɕɖɔɗɋɝɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 0,8%, 

ɐɔɭɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɖɆɗɘɔɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ Ɏ 
ɔɊ ɇɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, ɕɖɎ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɓɆ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɎɭɆɘɆ. Ȩɔ ɘɋɐɔɘ ɓɆ 
ɉɔɊɎɓɆɘɆ, ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɓɋ ɓɆɕɖɆɈɎ ɍɓɆɝɎɘɋɑɓɎ ɖɋɈɎɍɎɎ ɐɆɭ ɕɖɔɋɐɜɎɭɆɘɆ ɓɆ 
ɎɓɚɑɆɜɎɭɆɘɆ Ɏ ɔɗɘɈɆɖəɈɆɯɆɘɆ ɗɋ ɉɑɆɈɓɔ Ɉɔ ɖɆɒɐɎ ɓɆ ɕɖɔɋɐɘɎɖɆɓɔɘɔ.  

 
 
 

 
 

 

 
 



15 
 

 

ȩɖɆɚɎɐɔɓ 6 
ȮɓɘɋɖɈɋɓɜɎɎ ɓɆ ȳȧȶȷȲ ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ  

(Ɉɔ ɒɎɑɎɔɓɎ ɋɈɖɆ) 

ȪɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ 
Ɏ ɓɆɘɆɒə ɖɆɗɘɆɘ, ɔɊɖɌəɈɆɭɱɎ ɗɋ Ɉɔ 
ɗɎɉəɖɓɆɘɆ ɍɔɓɆ Ɉɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ. 
ȩɑɋɊɆɓɔ ɕɔ ɔɊɊɋɑɓɎ ɚɆɐɘɔɖɎ, 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɋɈɎɍɓɎɘɋ ɖɋɍɋɖɈɎ Ɉɔ 
ɓɆɭɉɔɑɋɒ Ɋɋɑ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɎɓɘɋɖɈɋɓɜɎɎɘɋ 
ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɓɆ ɊɋɈɎɍɓɎɔɘ ɕɆɍɆɖ ɗɔ 
ɍɓɆɝɎɘɋɑɋɓ ɔɘɐəɕ ɓɆ ɊɋɈɎɍɎ, ɊɔɊɋɐɆ 
ɘɖɆɓɗɆɐɜɎɎɘɋ ɍɆ ɗɒɋɘɐɆ ɓɆ ɊɖɌɆɈɆɘɆ 
ɕɖɎɊɔɓɋɗɔɆ ɍɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɊɋɈɎɍɓɎɘɋ 
ɖɋɍɋɖɈɎ. Ȩɔ 2019 ɉɔɊɎɓɆ, Ɉɔ ɖɆɒɐɎɘɋ ɓɆ 
ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɒɋɘɐɆ ɓɆ ɇɎɑɆɓɗɔɘ ɓɆ 
ɕɑɆɱɆɯɆ ɇɋɆ ɔɗɘɈɆɖɋɓɎ ɍɓɆɝɎɘɋɑɓɎ ɓɋɘɔ-
ɕɖɎɑɎɈɎ,  ɐɔɎɞɘɔ ɔɈɔɍɒɔɌɎɭɆ ɜɋɑɔɗɓɔ 
ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɊɋɚɎɜɎɘɔɘ Ɉɔ ɘɋɐɔɈɓɆɘɆ 
ɗɒɋɘɐɆ Ɏ ɊɔɕɔɑɓɎɘɋɑɋɓ ɖɆɗɘ ɓɆ ɊɋɈɎɍɓɎɘɋ 
ɖɋɍɋɖɈɎ.  

ȮɍɈɔɖ: ȳȧȶȷȲ 

 
Ȩɔ əɗɑɔɈɎ ɓɆ ɗɘɆɇɎɑɓɎ ɔɝɋɐəɈɆɯɆ Ɏ ɕɔɕɔɈɔɑɓɎ ɗɔɉɑɋɊəɈɆɯɆ ɍɆ ɖɎɍɎɐ ɐɆɭ 

ɋɐɔɓɔɒɗɐɎɘɋ ɗəɇɭɋɐɘɎ, ɕɔɈɔɑɓɎ ɊɈɎɌɋɯɆ ɇɋɆ ɍɆɇɋɑɋɌɆɓɎ Ɏ ɐɆɭ ɞɘɋɊɋɯɋɘɔ ɓɆ 
ɕɖɎɈɆɘɓɎɔɘ ɗɋɐɘɔɖ. ȸɆɐɆ, Ɉɔ 2019 ɉɔɊɎɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɍɆɇɋɑɋɌɆɆ ɖɆɗɘ, ɐɔɭɞɘɔ ɔɊ 
ɈɆɑəɘɋɓ Ɇɗɕɋɐɘ Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɗɋ ɊɔɑɌɋɞɋ ɓɆ ɕɖɎɖɆɗɘɔɘ ɓɆ ɊɋɓɆɖɗɐɎɘɋ ɊɋɕɔɍɎɘɎ (ɗɔ 
ɈɐɑəɝɋɓɎ ɊɋɕɔɍɎɘɓɎ ɕɆɖɎ). ȩɑɋɊɆɓɔ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɕɔɊɋɑɇɆɘɆ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎ (ɇɋɍ 
ɊɋɕɔɍɎɘɓɎɘɋ ɕɆɖɎ) Ɏ ɊɔɑɉɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ, ɕɔɉɔɑɋɒ ɋ ɕɖɎɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ Ɋɔɑɉ 
ɖɔɐ. ȰɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɗɘɆɇɎɑɓɎɘɋ ɔɝɋɐəɈɆɯɆ ɓɆ ɗəɇɭɋɐɘɎɘɋ, ɗɘɋɕɋɓɔɘ ɓɆ ɋɈɖɔɎɍɆɜɎɭɆ2 Ɏ 
ɓɆɘɆɒə ɗɋ ɓɆɒɆɑəɈɆ Ɏ Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ. ȴɊ ɗɋɐɘɔɖɗɐɎ Ɇɗɕɋɐɘ, ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɕɔɓɆɘɆɒə ɗɋ ɉɑɆɈɋɓ ɊɈɎɉɆɘɋɑ ɓɆ ɊɋɕɔɍɎɘɓɎɔɘ ɖɆɗɘ, ɕɖɎ ɍɓɆɝɎɘɋɑɓɔ 
ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɖɎɊɔɓɋɗɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ 
ɊɋɕɔɍɎɘɎ.  

ȭɊɖɆɈɆɘɆ ɗɔɑɈɋɓɘɓɆ Ɏ ɑɎɐɈɎɊɓɔɗɓɆ ɕɔɍɎɜɎɭɆ ɓɆ ɇɆɓɐɎɘɋ, ɖɆɗɘɔɘ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ 
ɚɎɓɆɓɗɎɖɆɯɋ, ɍɉɔɑɋɒɋɓɆɘɆ ɐɔɓɐəɖɋɓɜɎɭɆ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɋɐɘɔɖ, ɗɘɆɇɎɑɓɎɔɘ ɆɒɇɎɋɓɘ, 
ɐɆɐɔ Ɏ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ, ɗɋ ɚɆɐɘɔɖɎ ɕɔɖɆɊɎ ɐɔɎ ɇɆɓɐɎɘɋ Ɏ ɓɆɘɆɒə ɭɆ 
ɍɉɔɑɋɒəɈɆɆɘ ɕɔɓəɊɆɘɆ ɓɆ ɐɖɋɊɎɘɎ. ȷɔ ɘɔɆ, ɐɖɋɊɎɘɎɖɆɯɋɘɔ Ɏ ɓɆɘɆɒə ɖɆɗɘɋ, ɔɗɘɈɆɖəɈɆɭɱɎ 
ɗɔɑɎɊɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɐɖɆɭɔɘ ɔɊ ɉɔɊɎɓɆɘɆ. ȰɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɕɔɓɆɘɆɒə 
ɗɋ ɗɋɐɘɔɖɔɘ ɗɔ ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ Ɉɔ ɐɖɋɊɎɘɓɎɔɘ ɖɆɗɘ, ɕɖɎ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ Ɏ ɓɆ 
ɐɔɖɕɔɖɆɘɎɈɓɎɘɋ ɐɖɋɊɎɘɎ.  

ȷɔ ɔɉɑɋɊ ɓɆ ɕɖɎɒɋɓɆɘɆ ɓɆ ɚɎɐɗɋɓ ɓɔɒɎɓɆɑɋɓ ɊɋɈɎɍɋɓ ɐəɖɗ ɓɆ ɊɋɓɆɖɔɘ Ɉɔ ɔɊɓɔɗ 
ɓɆ ɋɈɖɔɘɔ, ɕɖɔɒɋɓɎɘɋ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ, ɐɆɐɔ ɋɐɔɓɔɒɎɭɆ ɗɎɊɖɔ, ɎɒɆɆɘ 
ɈɆɌɓɆ əɑɔɉɆ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɕɔɗɘɆɈɋɓɔɗɘɆ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ Ɉɔ ɍɋɒɭɆɘɆ. Ȩɔ ɘɋɐɔɘ 
ɓɆ 2019 ɉɔɊɎɓɆ, ȫɈɖɔɕɗɐɆɘɆ ɜɋɓɘɖɆɑɓɆ ɇɆɓɐɆ (ȫȼȧ) Ɏ ɓɆɘɆɒə ɗɕɖɔɈɋɊəɈɆ ɕɖɎɗɕɔɗɔɇɑɎɈɆ 
ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ, ɕɖɎ ɞɘɔ ɕɔɈɘɔɖɓɔ ɭɆ ɆɐɘɎɈɎɖɆ ɕɖɔɉɖɆɒɆɘɆ ɍɆ ɐɈɆɓɘɎɘɆɘɎɈɓɔ 
ɔɑɋɗɓəɈɆɯɋ. ȨɔɋɊɓɔ, ȫȼȧ ɭɆ ɓɆɒɆɑɎ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɕɖɋɐə ɓɔɱ ɔɊ -0,4% 
ɓɆ -0,5%, ɊɔɊɋɐɆ ɔɗɘɆɓɆɘɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ, ɈɐɑəɝəɈɆɭɱɎ ɭɆ Ɏ ɔɗɓɔɈɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ, 
ɉɎ ɍɆɊɖɌɆ ɓɋɕɖɔɒɋɓɋɘɎ Ɉɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ. ȰɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 

                                           
2 ȹɝɋɗɘɈɔ ɓɆ ɊɋɈɎɍɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɉɔ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɉɔ ɚɎɓɆɓɗɎɗɐɎɔɘ ɗɎɗɘɋɒ. 
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ɔɗɓɔɈɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɋɔ ɓɎɈɔɘɔ ɔɊ 2,25%,3 ɗɋ ɍɆɇɋɑɋɌɆ 
ɗɘɋɗɓəɈɆɯɋ ɓɆ ɖɆɗɕɔɓɔɘ ɒɋɨə ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɏ ȫȼȧ, ɔɊ 2,5 ɕ.ɕ ɓɆ 
2,25 ɕ.ɕ. Ȩɔ ɔɊɓɔɗ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɖɆɗɕɔɓɔɘ 
ɕɔɒɋɨə ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɊɋɓɆɖɗɐɎɘɋ Ɏ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɊɋɈɎɍɓɎɘɋ ɊɋɕɔɍɎɘɎ Ɉɔ 
2019 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆ ɒɆɑɔ ɓɆɒɆɑəɈɆɯɋ (ɔɊ 1,2 ɕ.ɕ. ɓɆ 1,0 ɕ.ɕ.), ɕɖɎ ɕɔɉɔɑɋɒɔ ɓɆɊɔɑɓɔ 
ɕɔɒɋɗɘəɈɆɯɋ ɐɆɭ ɊɋɓɆɖɗɐɆɘɆ ɕɆɗɎɈɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɊɋɈɎɍɓɆɘɆ.  
 
ȩɖɆɚɎɐɔɓ 7 

ȶɆɗɕɔɓ ɓɆ ɔɗɓɔɈɓɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɓɆ 

ȳȧȶȷȲ Ɏ ȫȼȧ, Ɉɔ ɕ.ɕ. 

 
ȩɖɆɚɎɐɔɓ 8 

ȶɆɗɕɔɓ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 

ɊɔɒɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, Ɉɔ ɕ.ɕ 

 
ȴɗɓɔɈɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ȳȧȶȷȲ: ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ ɓɆ ȳȧȶȷȲ. 
ȴɗɓɔɈɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ȫȼȧ: ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ɔɗɓɔɈɓɎɘɋ ɔɕɋɖɆɜɎɎ ɍɆ ɖɋɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ȫȼȧ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                                           
3 ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ Ɉɔ ɘɋɐɔɘ ɓɆ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2020 ɉɔɊɎɓɆ Ɉɔ ɊɈɆ ɓɆɈɖɆɘɎ ɊɔɕɔɑɓɎɘɋɑɓɔ ɭɆ ɓɆɒɆɑɎ ɔɗɓɔɈɓɆɘɆ ɐɆɒɆɘɓɆ 
ɗɘɆɕɐɆ, ɗɔ ɞɘɔ ɘɆɆ ɗɋ ɗɈɋɊɋ ɓɆ 1,75%. 
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II.  ȲɋɨəɓɆɖɔɊɓɔ ɔɐɖəɌəɈɆɯe4 

 
ȸɖɋɓɊɔɘ ɓɆ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɎɔɘ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ ɔɊ 2018 ɉɔɊɎɓɆ ɕɖɔɊɔɑɌɎ 

Ɏ Ɉɔ 2019 ɉɔɊɎɓɆ. ȴɜɋɓɋɘɎɔɘ ɖɆɗɘ Ɉɔ 2019 ɉɔɊɎɓɆ ɗɋ ɗɈɋɊɋ ɓɆ 2,9% (3,6% Ɉɔ 2018 ɉɔɊɎɓɆ) 
Ɏ ɋ ɓɆɭɓɎɍɔɐ ɕɔ ɉɑɔɇɆɑɓɆɘɆ ɐɖɎɍɆ ɔɊ 2008-2009 ɉɔɊɎɓɆ. ȵɔɗɘɔɭɆɓɆɘɆ Ɏ ɍɉɔɑɋɒɋɓɆ 
ɓɋɎɍɈɋɗɓɔɗɘ ɔɊ ɘɖɉɔɈɗɐɎɘɋ ɘɋɓɍɎɎ ɕɔɒɋɨə ȷȦȪ Ɏ ȰɎɓɆ, ɓɋɎɍɈɋɗɓɔɗɘɆ ɔɐɔɑə ɕɖɔɜɋɗɔɘ ɓɆ 
ȧɖɋɉɍɎɘ, ɉɋɔɕɔɑɎɘɎɝɐɎɘɋ ɘɋɓɍɎɎ ɓɆ ȧɑɎɗɐɎɔɘ Ȯɗɘɔɐ Ɏ ɚɎɓɆɓɗɎɗɐɆɘɆ ɓɋɗɘɆɇɎɑɓɔɗɘ ɐɆɭ Ɋɋɑ 
ɔɊ ɇɖɍɔɖɆɗɘɋɝɐɎɘɋ ɍɋɒɭɎ, Ɏ ɕɔɐɖɆɭ ɕɔɕɔɈɔɑɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ əɗɑɔɈɎ Ɏ ɕɖɎɗɕɔɗɔɇɑɎɈɆɘɆ 
ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ ɐɆɭ ɖɆɍɈɎɋɓɎɘɋ ɍɋɒɭɎ, ɊɔɈɋɊɔɆ Ɋɔ ɍɆɇɆɈɋɓ ɖɆɗɘ ɓɆ ɉɑɔɇɆɑɓɆɘɆ 
ɘɖɉɔɈɎɭɆ Ɏ ɍɆɇɆɈɋɓ ɉɑɔɇɆɑɋɓ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ. ȵɖɎɘɔɆ, ɍɆɇɆɈəɈɆɯɋɘɔ ɋ ɖɋɑɆɘɎɈɓɔ 
ɗɎɓɛɖɔɓɎɍɎɖɆɓɔ Ɏ ɋ ɕɖɎɗəɘɓɔ Ɏ ɐɆɭ ɖɆɍɈɎɋɓɎɘɋ ɍɋɒɭɎ Ɏ ɐɆɭ ɇɖɍɔɖɆɗɘɋɝɐɎɘɋ ɍɋɒɭɎ. Ȩɔ 
ɖɆɒɐɎ ɓɆ ɖɆɍɈɎɋɓɎɘɋ ɍɋɒɭɎ, ɋɈɖɔɍɔɓɆɘɆ ɔɗɘɈɆɖɎ ɖɆɗɘ ɔɊ 1,2% (1,9% Ɉɔ 2018 ɉɔɊɎɓɆ), 
ɕɖɎ ɗɔɑɎɊɓɆ ɊɔɒɆɞɓɆ ɕɔɇɆɖəɈɆɝɐɆ Ɏ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɓɆ ɓɋɘɔ-ɎɍɈɔɍɔɘ, Ɉɔ əɗɑɔɈɎ ɓɆ 
ɕɆɊ ɓɆ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ5, ɔɗɔɇɋɓɔ ɆɈɘɔɒɔɇɎɑɗɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ Ɉɔ ȩɋɖɒɆɓɎɭɆ. 
ȵɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɕɔɗɑɆɇɎɘɋ ɎɍɈɔɍɓɎ ɔɗɘɈɆɖəɈɆɯɆ Ɏ ɎɓɈɋɗɘɎɜɎɎɘɋ, ɖɆɗɘɔɘ ɓɆ 
ɆɒɋɖɎɐɆɓɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ Ɏɗɘɔ ɘɆɐɆ ɍɆɇɆɈɎ ɗɈɋɊəɈɆɭɱɎ ɗɋ ɓɆ 2,3% (2,9% Ɉɔ 2018 ɉɔɊɎɓɆ), 
Ɇ ɕɖɔɎɍɑɋɍɋ ɉɑɆɈɓɔ ɔɊ ɕɔɘɖɔɞəɈɆɝɐɆɘɆ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɕɖɎ ɗɔɑɎɊɓɎ ɔɗɘɈɆɖəɈɆɯɆ ɓɆ 
ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ȴɇɋɊɎɓɋɘɔɘɔ ȰɖɆɑɗɘɈɔ ɔɗɘɈɆɖɎ ɖɆɗɘ ɔɊ 1,4% Ɉɔ 2019 
ɉɔɊɎɓɆ (1,3% Ɉɔ 2018 ɉɔɊɎɓɆ), ɐɆɐɔ ɔɊɖɆɍ ɓɆ ɍɉɔɑɋɒɋɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɊɖɌɆɈɆɘɆ, Ɇ əɒɋɖɋɓ ɖɆɗɘ ɔɊ 0,7% ɍɆɇɋɑɋɌɆ Ɏ ɭɆɕɔɓɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ 
(0,3% Ɉɔ 2018 ɉɔɊɎɓɆ), ɐɆɊɋ ɞɘɔ ɕɔɍɎɘɎɈɓɎɔɘ ɋɚɋɐɘ ɔɊ ɚɎɗɐɆɑɓɎɔɘ ɗɘɎɒəɑ ɉɔ ɓɆɊɒɎɓɆ 
ɓɋɉɆɘɎɈɓɎɔɘ ɕɖɎɊɔɓɋɗ ɓɆ ɓɋɘɔ-ɎɍɈɔɍɔɘ.  

 
Ȱɔɓ ɐɖɆɭɔɘ ɓɆ 2019 ɉɔɊɎɓɆ, ɓɆɊɔɑɓɎɘɋ ɖɎɍɎɜɎ ɔɐɔɑə ɉɑɔɇɆɑɓɎɔɘ ɖɆɗɘ ɇɋɆ ɔɜɋɓɋɘɎ 

ɐɆɐɔ ɕɔɒɆɑɎ. ȴɈɆ ɉɑɆɈɓɔ ɇɋɞɋ ɕɔɈɖɍɆɓɔ ɗɔ ɗɘɆɇɎɑɎɍɆɜɎɭɆɘɆ ɓɆ ɖɆɗɘɔɘ Ɉɔ 
ɕɖɔɎɍɈɔɊɗɘɈɋɓɎɔɘ ɗɋɐɘɔɖ Ɏ ɉɑɔɇɆɑɓɆɘɆ ɘɖɉɔɈɎɭɆ, ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɕɔɍɎɘɎɈɋɓ ɋɚɋɐɘ ɔɊ 
ɔɑɆɇɆɈɋɓɆɘɆ ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ, ɕɔɘɕɎɞəɈɆɯɋɘɔ ɓɆ ɕɖɈɆɘɆ ɚɆɍɆ ɔɊ ɊɔɉɔɈɔɖɔɘ ɕɔɒɋɨə 
ȷȦȪ Ɏ ȰɎɓɆ (ɓɆ 15.12.2019 ɉɔɊɎɓɆ), ɐɆɐɔ Ɏ ɓɆɒɆɑɋɓɆɘɆ ɓɋɎɍɈɋɗɓɔɗɘ ɔɐɔɑə ȧɖɋɉɍɎɘ ɇɋɍ 
ɊɔɉɔɈɔɖ ɕɔ ɔɊɖɌɆɓɎɘɋ ɕɖɋɊɈɖɋɒɋɓɎ ɎɍɇɔɖɎ Ɉɔ ɊɋɐɋɒɈɖɎ Ɉɔ ȴɇɋɊɎɓɋɘɔɘɔ ȰɖɆɑɗɘɈɔ. 
ȷɋɕɆɐ, ɖɎɍɎɜɎɘɋ Ɏ ɕɔɓɆɘɆɒə ɗɋ ɓɆɊɔɑɓɎ Ɏ ɗɋ ɕɔɈɖɍəɈɆɆɘ ɗɔ ɍɉɔɑɋɒɋɓɎɘɋ ɉɋɔɕɔɑɎɘɎɝɐɎ 
ɘɋɓɍɎɎ, ɕɔɈɘɔɖɓɆɘɆ ɋɗɐɆɑɆɜɎɭɆ ɓɆ ɘɖɉɔɈɗɐɎɘɋ ɘɋɓɍɎɎ, ɞɘɔ ɒɔɌɋ ɊɆ ɊɔɈɋɊɋ Ɋɔ ɕɔɗɑɆɇɔ 
ɔɗɘɈɆɖəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ ɔɊ ɔɝɋɐəɈɆɯɆɘɆ, ɋɈɋɓɘəɆɑɓɔɘɔ 
ɈɑɔɞəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ əɗɑɔɈɎ Ɏ ɍɉɔɑɋɒɋɓɆɘɆ ɚɎɓɆɓɗɎɗɐɆ ɖɆɓɑɎɈɔɗɘ ɐɆɭ 
ɇɖɍɔɖɆɗɘɋɝɐɎɘɋ ɍɋɒɭɎ, ɐɆɐɔ Ɏ ɓɋɉɆɘɎɈɓɎɘɋ ɋɚɋɐɘɎ ɔɊ ɓɔɈɆɘɆ ɈɎɖəɗɓɆ ɎɓɚɋɐɜɎɭɆ Ɉɔ ȰɎɓɆ.  

 
ȵɖɔɗɋɝɓɆɘɆ ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɓɆ ɗɈɋɘɗɐɔ ɓɎɈɔ Ɉɔ 2019 ɉɔɊɎɓɆ ɍɆɇɆɈɎ 

ɗɈɋɊəɈɆɭɱɎ ɗɋ ɓɆ 3,4% (3,6% Ɉɔ 2018 ɉɔɊɎɓɆ) Ɏ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɋ ɔɊɖɆɍ ɓɆ ɍɆɇɆɈəɈɆɯɋɘɔ 
ɓɆ ɋɐɔɓɔɒɗɐɆɘɆ ɆɐɘɎɈɓɔɗɘ Ɏ ɕɆɊɔɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɓɆɚɘɆɘɆ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ 2019 
ɉɔɊɎɓɆ. ȩɑɋɊɆɓɔ ɕɔ ɉɖəɕɎ ɓɆ ɍɋɒɭɎ, ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɐɆɭ ɖɆɍɈɎɋɓɎɘɋ ɍɋɒɭɎ ɗɋ 
ɓɆɒɆɑɎ ɓɆ 1,4% Ɉɔ 2019 ɉɔɊɎɓɆ (2% Ɉɔ 2018 ɉɔɊɎɓɆ). ȳɆɗɕɖɔɘɎ ɘɔɆ, ɐɆɭ ɇɖɍɔɖɆɗɘɋɝɐɎɘɋ 
ɋɐɔɓɔɒɎɎ, ɎɓɚɑɆɜɎɭɆɘɆ ɍɆɇɋɑɋɌɆ əɒɋɖɋɓɔ ɍɆɇɖɍəɈɆɯɋ Ɏ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɊɔɗɘɎɉɓɆ 
5,1% (4,8% Ɉɔ 2018 ɉɔɊɎɓɆ). 

 
 
 
 
 

                                           
4 ȦɓɆɑɎɍɆɘɆ ɗɋ ɍɆɗɓɔɈɆ Ɉɖɍ ĂȷɈɋɘɗɐɎɔɘ ɋɐɔɓɔɒɗɐɎ ɕɖɋɉɑɋɊñ ɓɆ ȲȲȺ, ɆɌəɖɎɖɆɯɋ ɔɐɘɔɒɈɖɎ 2018 Ɏ ɭɆɓəɆɖɎ 2019 ɉɔɊɎɓɆ; 
ĂȩɑɔɇɆɑɓɎɘɋ ɋɐɔɓɔɒɗɐɎ ɎɍɉɑɋɊɎñ ɓɆ ȷɈɋɘɗɐɆɘɆ ɇɆɓɐɆ, ɭɆɓəɆɖɎ 2018 ɉɔɊɎɓɆ; ɐɈɆɖɘɆɑɓɎɘɋ ɎɍɈɋɞɘɆɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ.  
5 ȵɆɊɔɘ ɓɆ ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ Ɉɔ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ Ɉɔ 2019 ɉɔɊɎɓɆ Ɉɔ ɋɈɖɔɍɔɓɆɘɆ ɎɍɓɋɗəɈɆ 1,1%, Ɇ Ɉɔ 
ȩɋɖɒɆɓɎɭɆ 3,5%. 
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ȩɑɔɇɆɑɋɓ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ (Ɉɔ %) 

ȩɖɆɚɎɐɔɓ 10 

ȶɆɗɘ ɓɆ ȧȪȵ Ɉɔ ɖɆɍɈɎɋɓɎɘɋ ɍɋɒɭɎ (Ɉɔ %) 
 

 

 

 
ȩɖɆɚɎɐɔɓ 11 

ȩɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɘɖɉɔɈɎɭɆ (Ɉɔ %)                            

                     
ȮɍɈɔɖ: ȷɈɋɘɗɐɎ ɋɐɔɓɔɒɗɐɎ ɕɖɋɉɑɋɊ, ɔɐɘɔɒɈɖɎ 2019 ɉɔɊɎɓɆ Ɏ ɆɌəɖɎɖɆɯɋ ɭɆɓəɆɖɎ 2020 ɉɔɊɎɓɆ, ȲȲȺ. 
  

Ȩɔ ɔɊɓɔɗ ɓɆ ɐɔɓɐɖɋɘɓɎɘɋ ɐɈɆɓɘɎɘɆɘɎɈɓɎ ɕɔɐɆɍɆɘɋɑɎ ɞɘɔ ɉɔ ɔɘɗɑɎɐəɈɆɆɘ 
ɓɆɊɈɔɖɋɞɓɔɘɔ ɔɐɖəɌəɈɆɯɋ ɓɆ ɒɆɐɋɊɔɓɗɐɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɗɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ 
ɕɔɇɆɖəɈɆɝɐɆ Ɏ ɗɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ ɎɓɚɑɆɜɎɭɆ Ɉɔ 2019 ɉɔɊɎɓɆ Ɏɗɘɔ ɘɆɐɆ ɍɆɇɆɈɎɭɆ. 
Ȯɒɋɓɔ, ɗɋ ɔɜɋɓəɈɆ ɊɋɐɆ ɗɘɖɆɓɗɐɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɗɋ ɍɉɔɑɋɒɎɑɆ ɍɆ 1,4% (1,9% Ɉɔ 2018 
ɉɔɊɎɓɆ), ɕɖɎ əɒɋɖɋɓɔ ɕɔɒɆɑ ɖɆɗɘ Ɉɔ ɔɊɓɔɗ ɓɆ 2018 ɉɔɊɎɓɆ ɐɆɭ ɕɔɈɋɱɋɘɔ ɍɋɒɭɎ. ȵɖɎɘɔɆ, 
ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ ɍɆ ɔɜɋɓɋɘɎɔɘ ɖɆɗɘ Ɉɔ 2019 ɉɔɊɎɓɆ ɎɒɆɆɘ ȩɋɖɒɆɓɎɭɆ, ȧəɉɆɖɎɭɆ Ɏ ȷɖɇɎɭɆ. 
ȷɘɖɆɓɗɐɎɘɋ ɋɚɋɐɘɎɈɓɎ ɜɋɓɎ Ɉɔ 2019 ɉɔɊɎɓɆ, Ɉɔ ɕɖɔɗɋɐ, ɔɗɘɈɆɖɎɭɆ ɖɆɗɘ ɔɊ 1,5% (2,2% Ɉɔ 
2018 ɉɔɊɎɓɆ), ɕɖɎ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ ɐɆɭ ɖɋɝɎɗɎ ɗɎɘɋ ɍɋɒɭɎ, ɔɗɈɋɓ ȧəɉɆɖɎɭɆ 
ɐɔɭɆɞɘɔ ɇɋɑɋɌɎ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ. ȵɖɎɘɔɆ, ɓɆɭɉɔɑɋɒ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ 
ɎɒɆɞɋ ɖɆɗɘɔɘ ɓɆ ɜɋɓɎɘɋ Ɉɔ ȩɋɖɒɆɓɎɭɆ, ȧəɉɆɖɎɭɆ Ɏ ȷɖɇɎɭɆ6, ɊɔɊɋɐɆ ɔɗɘɆɓɆɘɎɘɋ ɍɋɒɭɎ ɎɒɆɆ 
ɕɔəɒɋɖɋɓ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ.  

 
 
 
 
 
 
 
 
 

                                           
6 ȮɓɚɑɆɜɎɭɆɘɆ Ɉɔ ȷɖɇɎɭɆ ɋ ɐɔɖɎɉɎɖɆɓɆ ɍɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɊɋɈɎɍɓɎɔɘ ɐəɖɗ. 
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ȷɘɖɆɓɗɐɆ ɋɚɋɐɘɎɈɓɆ ɕɔɇɆɖəɈɆɝɐɆ  

ȩɖɆɚɎɐɔɓ 23 

ȷɘɖɆɓɗɐɆ ɋɚɋɐɘɎɈɓɆ ɎɓɚɑɆɜɎɭɆ  

  

ȮɍɈɔɖ: ȳɆɜɎɔɓɆɑɓɎ ɍɆɈɔɊɎ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ7.  
 
ȳɆ ɕɆɍɆɖɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ, Ɉɔ 2019 ɉɔɊɎɓɆ ɜɋɓɎɘɋ ɓɆ ɋɓɋɖɉɋɓɗɎɘɋ 

ɍɆɇɋɑɋɌɆɆ ɕɆɊ, ɊɔɊɋɐɆ ɜɋɓɎɘɋ ɓɆ ɒɋɘɆɑɎɘɋ Ɏ ɓɆ ɕɖɋɛɖɆɓɇɋɓɎɘɋ ɕɖɔɎɍɈɔɊɎ ɗɋ ɍɉɔɑɋɒɎɭɆ. 
Ȯɒɋɓɔ, Ɉɔ 2019 ɉɔɊɎɓɆ ɕɖɔɗɋɝɓɆɘɆ ɜɋɓɆ ɓɆ ɓɆɚɘɆɘɆ ɎɍɓɋɗəɈɆɞɋ 57,2 ɋɈɖɆ ɍɆ ɇɆɖɋɑ Ɏ 
ɇɋɞɋ ɕɔɓɎɗɐɆ ɍɆ 5% ɔɊ ɕɖɔɗɋɝɓɆɘɆ ɜɋɓɆ Ɉɔ 2018 ɉɔɊɎɓɆ (60,2 ɋɈɖɆ ɍɆ ɇɆɖɋɑ). ȩɑɋɊɆɓɔ 
ɗɕɔɖɋɊ ɊɎɓɆɒɎɐɆɘɆ, ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɉɋɔɕɔɑɎɘɎɝɐɎɘɋ ɘɋɓɍɎɎ ɕɔɒɋɨə ȷȦȪ Ɏ ȮɖɆɓ Ɏ 
ɓɆɒɆɑɋɓɆɘɆ ɕɔɓəɊɆ ɗɔɉɑɆɗɓɔ ɗɔ ɊɔɉɔɈɔɖɔɘ ɕɔɒɋɨə ɍɋɒɭɎɘɋ ɔɊ ȴȵȫȰ+, ɜɋɓɆɘɆ ɓɆ ɓɆɚɘɆɘɆ 
ɇɋɑɋɌɋɞɋ ɖɆɗɘ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ ɉɔɊɎɓɆɘɆ, ɕɔ ɞɘɔ ɗɑɋɊəɈɆɞɋ ɗɎɑɓɔ ɓɆɊɔɑɓɔ 
ɕɖɎɗɕɔɗɔɇəɈɆɯɋ. ȵɆɊɔɘ ɗɋ ɕɔɈɖɍəɈɆ ɗɔ ɍɆɗɎɑɋɓɎɘɋ ɘɖɉɔɈɗɐɎ ɘɋɓɍɎɎ ɕɔɒɋɨə ȷȦȪ Ɏ ȰɎɓɆ 
Ɏ ɍɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɍɆ ɓɆɚɘɆ, ɐɆɐɔ Ɏ ɍɉɔɑɋɒɋɓɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ 
ɓɆ ɓɆɚɘɆ Ɉɔ ȷȦȪ. Ȩɔ 2019 ɉɔɊɎɓɆ, ɜɋɓɎɘɋ ɓɆ ɛɖɆɓɆɘɆ ɍɆɇɋɑɋɌɆɆ əɒɋɖɋɓ ɕɔɖɆɗɘ ɔɊ 2,7%. 
ȮɗɘɔɈɖɋɒɋɓɔ, ɎɓɊɋɐɗɔɘ ɓɆ ɜɋɓɎɘɋ ɓɆ ɔɗɓɔɈɓɎɘɋ ɒɋɘɆɑɎ ɕɔɖɆɗɓɆ ɍɆ 9,4% Ɏ ɎɒɆɞɋ 
ɓɆɉɔɖɋɓ ɘɖɋɓɊ Ɉɔ ɕɖɈɎɘɋ ɊɋɈɋɘ ɒɋɗɋɜɎ, ɕɖɋɊ ɗѾ ɍɆɖɆɊɎ ɖɆɗɘɔɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɌɋɑɋɍɓɆɘɆ 
ɖəɊɆ Ɏ ɓɆ ɓɎɐɋɑɔɘ, Ɉɔ əɗɑɔɈɎ ɓɆ ɗɔɑɎɊɓɆ ɕɔɇɆɖəɈɆɝɐɆ Ɏ ɓɆɒɆɑɋɓɆ ɕɔɓəɊɆ, ɊɔɊɋɐɆ Ɉɔ 
ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɍɆɇɆɈɎ. 

 
 
 

 
 
 
 
 
 
 

 
 
 

                                           
7 ȷɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ ɕɔɇɆɖəɈɆɝɐɆ ɋ ɕɖɋɗɒɋɘɆɓɆ ɐɆɐɔ ɍɇɎɖ ɔɊ ɕɔɓɊɋɖɎɖɆɓɎɘɋ ɎɓɊɋɐɗɎ ɓɆ ɇɖəɘɔ ɊɔɒɆɞɓɎɔɘ ɕɖɔɎɍɈɔɊ 
ɓɆ ɓɆɭɍɓɆɝɆɭɓɎɘɋ ɘɖɉɔɈɗɐɎ ɕɆɖɘɓɋɖɎ ɓɆ ɓɆɞɆɘɆ ɍɋɒɭɆ. Ȩɔ ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ ɎɓɊɋɐɗɔɘ ɗɋ ɈɐɑəɝɋɓɎ: ȩɋɖɒɆɓɎɭɆ, ȩɖɜɎɭɆ, 
ȮɘɆɑɎɭɆ, ȻɔɑɆɓɊɎɭɆ, ȧɋɑɉɎɭɆ, ȾɕɆɓɎɭɆ, ȷɖɇɎɭɆ, ȻɖɈɆɘɗɐɆ, ȷɑɔɈɋɓɎɭɆ Ɏ ȧəɉɆɖɎɭɆ. ȵɔɓɊɋɖɎɘɋ ɗɋ ɕɖɋɗɒɋɘɆɓɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
əɝɋɗɘɈɔɘɔ ɓɆ ɎɍɈɔɍɔɘ ɐɔɓ ɔɈɎɋ ɍɋɒɭɎ Ɉɔ ɈɐəɕɓɎɔɘ ɎɍɈɔɍ. ȷɘɖɆɓɗɐɆɘɆ ɋɚɋɐɘɎɈɓɆ ɎɓɚɑɆɜɎɭɆ ɕɖɋɘɗɘɆɈəɈɆ ɕɔɓɊɋɖɎɖɆɓ ɍɇɎɖ 
ɓɆ ɎɓɊɋɐɗɎɘɋ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ ɓɆ ɍɋɒɭɎɘɋ, ɓɆɭɍɓɆɝɆɭɓɎ ɕɆɖɘɓɋɖɎ ɓɆ ɓɆɞɆɘɆ ɍɋɒɭɆ, Ɉɔ Ɋɔɒɋɓɔɘ ɓɆ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ 
ɍɆ ɞɎɖɔɐɆ ɕɔɘɖɔɞəɈɆɝɐɆ. ȵɔɓɊɋɖɆɜɎɗɐɆɘɆ ɗɘɖəɐɘəɖɆ ɗɋ ɍɆɗɓɔɈɆ Ɉɖɍ ɓɔɖɒɆɑɎɍɎɖɆɓɎɘɋ əɝɋɗɘɈɆ ɓɆ ɓɔɒɎɓɆɑɓɎɔɘ əɈɔɍ ɔɊ 
ɗɋɐɔɭɆ ɔɊ ɍɋɒɭɎɘɋ Ɉɔ ɈɐəɕɓɎɔɘ ɓɔɒɎɓɆɑɋɓ əɈɔɍ Ɉɔ ɕɋɖɎɔɊɔɘ 2013 ï ɐɈɆɖɘɆɑ 3, 2016 ɉɔɊɎɓɆ. Ȩɔ ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ ɔɈɔɭ 
ɕɔɐɆɍɆɘɋɑ ɗɋ ɈɐɑəɝɋɓɎ: ȧəɉɆɖɎɭɆ, ȩɋɖɒɆɓɎɭɆ, ȩɖɜɎɭɆ, ȺɖɆɓɜɎɭɆ, ȮɘɆɑɎɭɆ, ȦɈɗɘɖɎɭɆ, ȷɑɔɈɋɓɎɭɆ, ȻɖɈɆɘɗɐɆ Ɏ ȷɖɇɎɭɆ. 
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Ȳɋɗɋɝɓɔ ɊɈɎɌɋɯɋ ɓɆ ɜɋɓɆɘɆ ɓɆ ɕɖɎɒɆɖɓɎɘɋ 
ɋɓɋɖɉɋɘɗɐɎ Ɏ ɓɋɋɓɋɖɉɋɘɗɐɎ ɕɖɔɎɍɈɔɊɎ (ɋɈɖɆ, 

ɎɓɊɋɐɗ: 2010=100) 

Ȳɋɗɋɝɓɔ ɊɈɎɌɋɯɋ ɓɆ ɜɋɓɎɘɋ ɓɆ ɗəɖɔɈɆɘɆ 

ɓɆɚɘɆ, ɒɋɘɆɑɎɘɋ8 Ɏ ɛɖɆɓɆɘɆ (ɋɈɖɆ, ɎɓɊɋɐɗ: 

2010=100)  

 

 

ȮɍɈɔɖ: ȧɆɍɆ ɓɆ ɕɔɊɆɘɔɜɎ ɓɆ ȷɈɋɘɗɐɆɘɆ ɇɆɓɐɆ ɍɆ ɜɋɓɎɘɋ ɓɆ ɕɖɎɒɆɖɓɎɘɋ ɕɖɔɎɍɈɔɊɎ. 

 
Ȩɔ 2019 ɉɔɊɎɓɆ, ɜɋɓɘɖɆɑɓɎɘɋ ɇɆɓɐɎ ɓɆ ɖɆɍɈɎɋɓɎɘɋ ɍɋɒɭɎ ɗɕɖɔɈɋɊəɈɆɆ ɉɑɆɈɓɔ 

ɗɘɎɒəɑɆɘɎɈɓɎ ɒɔɓɋɘɆɖɓɎ ɕɔɑɎɘɎɐɎ, ɔɗɔɇɋɓɔ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ. ȸɆɐɆ, ɕɔ 
ɕɔɗɘɋɕɋɓɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ Ɉɔ ɕɖɋɘɛɔɊɓɎɘɋ ɘɖɎ ɉɔɊɎɓɎ, ȺȫȪ Ɉɔ ɭəɑɎ 
2019 ɉɔɊɎɓɆ ɭɆ ɓɆɒɆɑɎ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ, Ɇ ɊɔɕɔɑɓɎɘɋɑɓɔ ɭɆ ɓɆɒɆɑɎ Ɏ Ɉɔ ɗɋɕɘɋɒɈɖɎ Ɏ 
ɔɐɘɔɒɈɖɎ, ɗɈɋɊəɈɆɭɱɎ ɭɆ ɓɆ ɎɓɘɋɖɈɆɑ ɔɊ 1,5 Ɋɔ 1,75% (ɕɔɓɎɗɐɆ ɍɆ 0,75 ɕ.ɕ. Ɉɔ ɔɊɓɔɗ ɓɆ 
ɐɖɆɭɔɘ ɓɆ 2018 ɉɔɊɎɓɆ). ȴɑɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ ɕɔɑɎɘɎɐɆ ɗɋ ɊɔɑɌɎ ɓɆ 
ɔɝɋɐəɈɆɯɆɘɆ ɍɆ ɓɋɕɔɈɔɑɓɎ ɋɚɋɐɘɎ ɔɊ ɍɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɉɑɔɇɆɑɓɎɔɘ ɖɆɗɘ Ɉɖɍ ɊɔɒɆɞɓɆɘɆ 
ɋɐɔɓɔɒɎɭɆ Ɏ ɊɋɍɎɓɚɑɆɜɎɗɐɎɘɋ ɕɖɎɘɎɗɔɜɎ. ȫȼȧ Ɏɗɘɔ ɘɆɐɆ ɈɔɊɋɞɋ ɗɘɎɒəɑɆɘɎɈɓɆ 
ɒɔɓɋɘɆɖɓɆ ɕɔɑɎɘɎɐɆ, ɕɖɎ ɞɘɔ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ ɓɆ ɊɈɆɕɆɘɎ ɉɔ 
ɕɖɔɊɔɑɌəɈɆɞɋ ɕɋɖɎɔɊɔɘ Ɉɔ ɐɔɭɞɘɔ ɱɋ ɗɋ ɍɆɊɖɌɆɘ ɓɎɗɐɎɘɋ ɗɘɆɕɐɎ, Ɇ Ɉɔ ɒɆɖɘ ɭɆ ɓɆɭɆɈɎ 
ɓɔɈɆɘɆ ɒɋɖɐɆ ɍɆ ɊɔɑɉɔɖɔɝɓɎ ɔɕɋɖɆɜɎɎ ɓɆ ɖɋɚɎɓɆɓɗɎɖɆɯɋ, ɐɔɭɆɞɘɔ ɍɆɕɔɝɓɆ Ɉɔ 
ɗɋɕɘɋɒɈɖɎ 2019 ɉɔɊɎɓɆ Ɏ ɱɋ ɘɖɆɋ ɘɖɎ ɉɔɊɎɓɎ (ɓɆɗɕɖɔɘɎ ɕɖɈɎɝɓɔ ɕɖɋɊɈɎɊɋɓɎɘɋ ɊɈɋ). Ȩɋɱɋ 
Ɉɔ ɗɋɕɘɋɒɈɖɎ, ȫȼȧ ɭɆ ɓɆɒɆɑɎ ɊɋɕɔɍɎɘɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɍɆ 10 ɇ.ɕ., ɓɆ ɓɎɈɔɘɔ ɔɊ -0,5%, 
ɎɗɘɆɐɓəɈɆɭɱɎ ɊɋɐɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɱɋ ɗɋ ɍɆɊɖɌɆɘ ɓɆ ɘɋɐɔɈɓɔɘɔ ɎɑɎ ɓɆ ɕɔɓɎɗɐɔ ɓɎɈɔ ɗ¯ 
ɊɔɊɋɐɆ ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɓɋ ɗɋ ɕɖɎɇɑɎɌɎ ɐɔɓ ɓɎɈɔɘɔ ɇɑɎɍə Ɋɔ, ɓɔ ɕɔɊ 2% ɍɆ 
ɕɖɔɋɐɘɎɖɆɓɎɔɘ ɕɋɖɎɔɊ. ȵɔɐɖɆɭ ɘɔɆ, ɇɋɞɋ ɔɇɭɆɈɋɓ Ɏ ɕɆɐɋɘ ɒɋɖɐɎ, ɒɋɨə ɐɔɎ: ɕɔɈɘɔɖɓɔ 
ɍɆɕɔɝɓəɈɆɯɋ ɓɆ ɕɖɔɉɖɆɒɆɘɆ ɍɆ ɐɈɆɓɘɎɘɆɘɎɈɓɔ ɔɑɋɗɓəɈɆɯɋ ɗɔ ɒɋɗɋɝɋɓ ɔɘɐəɕ ɓɆ ɛɆɖɘɎɎ 
ɔɊ ɈɖɋɊɓɔɗɘ Ɉɔ Ɏɍɓɔɗ ɔɊ 20 ɒɎɑɎɭɆɖɊɎ ɋɈɖɆ, ɐɔɭɆɞɘɔ ɍɆɕɔɝɓɆ ɔɊ ɓɔɋɒɈɖɎ 2019 ɉɔɊɎɓɆ Ɏ 
ɱɋ ɘɖɆɋ ɗѾ ɊɔɊɋɐɆ ɓɋ ɕɔɝɓɋ ɕɖɔɜɋɗɔɘ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ; ɕɖɔɒɋɓɎ Ɉɔ 
ɒɔɊɆɑɎɘɋɘɎɘɋ Ɏ ɈɖɋɒɋɘɖɆɋɯɋɘɔ ɓɆ ɓɔɈɆɘɆ ɒɋɖɐɆ ɍɆ ɊɔɑɉɔɖɔɝɓɎ ɔɕɋɖɆɜɎɎ ɓɆ 
ɖɋɚɎɓɆɓɗɎɖɆɯɋ; Ɏ ɈɔɈɋɊəɈɆɯɋ ɊɈɔɗɑɔɋɓ ɗɎɗɘɋɒ ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɆɘɆ ɖɋɍɋɖɈɆ. ȧɆɓɐɆɘɆ ɓɆ 
ȦɓɉɑɎɭɆ Ɏ ȧɆɓɐɆɘɆ ɓɆ ȟɆɕɔɓɎɭɆ ɓɋ ɓɆɕɖɆɈɎɭɆ ɕɖɔɒɋɓɎ Ɉɔ ɕɔɗɘɆɈɋɓɔɗɘɆ ɓɆ ɒɔɓɋɘɆɖɓɆɘɆ 
ɕɔɑɎɘɎɐɆ, ɍɆɊɖɌəɈɆɭɱɎ ɉɎ ɔɗɓɔɈɓɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɓɆ 0,75% Ɏ -0,1%, ɗɔɔɊɈɋɘɓɔ. 

 
 

  

                                           
8 ȮɓɊɋɐɗɔɘ ɓɆ ɒɋɘɆɑɎɘɋ ɋ ɐɔɒɕɔɍɎɘɋɓ ɎɓɊɋɐɗ ɐɔɭɞɘɔ ɈɐɑəɝəɈɆ ɜɋɓɎ ɓɆ ɇɆɐɆɖɔɘ, ɆɑəɒɎɓɎəɒɔɘ, ɌɋɑɋɍɓɆɘɆ ɖəɊɆ, ɑɎɒɔɘ, 
ɓɎɐɋɑɔɘ, ɜɎɓɐɔɘ, ɔɑɔɈɔɘɔ Ɏ əɖɆɓɎəɒɔɘ. 
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III.  ȲɆɐɖɔɋɐɔɓɔɒɗɐɎ ɊɈɎɌɋɯɆ Ɉɔ 2019 ɉɔɊɎɓɆ  

 
 

3.1. ȧȪȵ Ɏ ɎɓɚɑɆɜɎɭɆ 

ȷɕɔɖɋɊ ɕɖɔɜɋɓɋɘɎɘɋ ɕɔɊɆɘɔɜɎ ɓɆ Ȫȭȷ, Ɉɔ 2019 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆɓɔ ɋ ɍɆɇɖɍəɈɆɯɋ ɓɆ  
ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɗɐɆ ɆɐɘɎɈɓɔɗɘ, ɐɔɭɆɞɘɔ ɔɗɘɈɆɖɎ ɖɋɆɑɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɔɊ 3,6%9 (2,7% 
Ɉɔ 2018 ɉɔɊɎɓɆ). ȨɆɐɈɎɔɘ ɖɆɗɘ ɋ ɔɊɖɆɍ ɓɆ ɗɘɆɇɎɑɓɎɔɘ ɊɔɒɆɞɋɓ ɆɒɇɎɋɓɘ, ɗɘɆɇɎɑɓɎɘɋ 
ɔɝɋɐəɈɆɯɆ Ɏ ɊɔɈɋɖɇɆ ɓɆ ɋɐɔɓɔɒɗɐɎɘɋ ɗəɇɭɋɐɘɎ, ɕɔɈɔɑɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ ɎɍɈɔɍɓɎɔɘ 
ɗɋɐɘɔɖ, ɐɆɐɔ Ɏ ɓɆ ɓɆɘɆɒɔɞɓɎɘɋ ɕɔɈɔɑɓɎ ɊɈɎɌɋɯɆ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɏ ɔɗɘɈɆɖəɈɆɯɋɘɔ 
ɓɆ ɕɔɉɔɑɋɒɎɘɋ ɭɆɈɓɎ ɎɓɚɖɆɗɘɖəɐɘəɖɓɎ ɕɖɔɋɐɘɎ. 
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ȧȪȵ Ɏ ɗɘɖɆɓɗɐɆ ɋɚɋɐɘɎɈɓɆ ɕɔɇɆɖəɈɆɝɐɆ 
(ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɋɆɑɓɆ ɕɖɔɒɋɓɆ, Ɉɔ %)  
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ȧȪȵ (ɖɋɆɑɋɓ ɖɆɗɘ, Ɉɔ %) Ɏ ɖɆɗɛɔɊɓɎ 
ɐɔɒɕɔɓɋɓɘɎ ɓɆ ȧȪȵ (ɕɖɎɊɔɓɋɗɎ ɐɔɓ ɖɆɗɘɔɘ, 

Ɉɔ ɕ.ɕ.) 

  
ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ȫəɖɔɗɘɆɘ, ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȲ. ȵɔɊɆɘɔɜɎɘɋ ɍɆ ȧȪȵ ɍɆ 2018 ɉɔɊɎɓɆ ɗɋ ɕɖɋɘɛɔɊɓɎ, 
Ɇ ɍɆ 2019 ɉɔɊɎɓɆ ɗɋ ɕɖɔɜɋɓɋɘɎ.    

 
ȩɑɋɊɆɓɔ ɕɖɋɐə ɕɖɔɎɍɈɔɊɓɆɘɆ ɗɘɖɆɓɆ, Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ, ɐɆɭ ɕɔɉɔɑɋɒɎɔɘ Ɋɋɑ 

ɔɊ ɊɋɭɓɔɗɘɎɘɋ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɖɋɆɑɋɓ ɖɆɗɘ ɓɆ ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ Ɏ ɗɑɋɊɗɘɈɋɓɔ 
ɕɔɍɎɘɎɈɓɎ ɕɖɎɊɔɓɋɗɎ Ɉɔ ɈɐəɕɓɎɔɘ ɖɆɗɘ ɓɆ ȧȪȵ. ȵɖɎɘɔɆ, ɐɆɐɔ Ɏ Ɉɔ ɕɔɗɑɋɊɓɎɘɋ ɓɋɐɔɑɐə 
ɉɔɊɎɓɎ, ɓɆɭɈɎɗɔɐ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ ɋɐɔɓɔɒɗɐɎɔɘ ɖɆɗɘ ɍɆ 2019 ɉɔɊɎɓɆ ɎɒɆ ɉɖəɕɆɘɆ 
ɔɊ ɊɋɭɓɔɗɘɎɘɋ ĂɘɖɉɔɈɎɭɆ, ɘɖɆɓɗɕɔɖɘ Ɏ əɉɔɗɘɎɘɋɑɗɘɈɔñ. Ȯɗɘɔ ɘɆɐɆ, ɗɑɎɝɓɔ ɗɔ ɒɎɓɆɘɆɘɆ 
ɉɔɊɎɓɆ, ɗɔɑɎɊɋɓ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆ ɎɓɊəɗɘɖɎɗɐɎɔɘ ɗɋɐɘɔɖ, ɐɆɊɋ ɞɘɔ ɋ ɍɆɇɋɑɋɌɆɓ 
ɖɋɆɑɋɓ ɖɆɗɘ ɓɆ ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ ɔɊ 3,1%. ȦɓɆɑɎɍɎɖɆɓɔ ɉɖɆɓəɑɆɖɓɔ ɕɖɋɐə ɎɓɊɋɐɗɔɘ 
ɓɆ ɎɓɊəɗɘɖɎɗɐɔɘɔ ɕɖɔɎɍɈɔɊɗɘɈɔ, ɖɆɗɘɔɘ ɓɆ ɎɓɊəɗɘɖɎɭɆɘɆ ɕɖɋɘɋɌɓɔ ɋ ɖɋɍəɑɘɆɘ ɓɆ 
ɕɔɈɔɑɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ ɕɔɈɖɍɆɓɎ ɗɔ ɕɖɔɎɍɈɔɊɗɘɈɔɘɔ Ɉɔ 
ɊɋɭɓɔɗɘɎɘɋ Ɉɔ ɐɔɎ ɗɋ ɕɖɎɗəɘɓɎ ɕɔɉɔɑɋɒɎɘɋ ɎɍɈɔɍɓɎ ɐɆɕɆɜɎɘɋɘɎ ɗɔ ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ, Ɇ 
ɍɓɆɝɆɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆ Ɏ ɋɓɋɖɉɋɘɗɐɎɔɘ ɗɋɐɘɔɖ. ȵɔɓɆɘɆɒə, ɉɖɆɊɋɌɓɎɔɘ ɗɋɐɘɔɖ Ɉɔ 2019 
ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆ ɗɔɑɎɊɓɆ ɗɘɆɕɐɆ ɓɆ ɖɋɆɑɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ Ɏ ɗɑɋɊɗɘɈɋɓɔ ɕɔɍɎɘɎɈɋɓ 
ɕɖɎɊɔɓɋɗ Ɉɔ ɖɆɗɘɔɘ ɓɆ ȧȪȵ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɕɔɊɔɇɖəɈɆɯɋ ɓɆɗɕɖɔɘɎ ɓɋɕɔɈɔɑɓɎɘɋ 
ɔɗɘɈɆɖəɈɆɯɆ Ɏ ɕɆɊɔɘ ɓɆ ɆɐɘɎɈɓɔɗɘɆ Ɉɔ ɔɈɔɭ ɗɋɐɘɔɖ Ɉɔ ɘɋɐɔɘ ɓɆ 2018 ɉɔɊɎɓɆ. 
ȵɔɊɔɇɖəɈɆɯɆɘɆ ɐɆɭ ɉɖɆɊɋɌɓɎɔɘ ɗɋɐɘɔɖ ɗɋ ɕɔɈɖɍəɈɆɆɘ ɗɔ ɖɆɗɘɔɘ Ɉɔ Ɋɔɒɋɓɔɘ ɓɆ 
ɓɎɗɐɔɉɖɆɊɇɆɘɆ ɕɔɈɖɍɆɓ ɗɔ ɓɆɘɆɒɔɞɓɔɘɔ ɔɗɘɈɆɖəɈɆɯɋ ɓɆ ɕɔɉɔɑɋɒɎɘɋ ɭɆɈɓɎ 

                                           
9 ȶɋɆɑɓɎɔɘ ȧȪȵ Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ ɭɆ ɗɑɋɊɋɞɋ ɗɑɋɊɓɆɈɆ ɊɎɓɆɒɎɐɆ: ɕɖɈ ɐɈɆɖɘɆɑ 3,8%, Ɉɘɔɖ ɐɈɆɖɘɆɑ 3,4%, ɘɖɋɘ 
ɐɈɆɖɘɆɑ 3,6% Ɏ ɝɋɘɈɖɘɎ ɐɈɆɖɘɆɑ 3,4%.  
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ɎɓɚɖɆɗɘɖəɐɘəɖɓɎ ɕɖɔɋɐɘɎ, Ɇ ɍɓɆɝɎɘɋɑɋɓ ɕɖɎɊɔɓɋɗ ɗɋ ɍɆɇɋɑɋɌəɈɆ Ɏ ɔɊ ɈɎɗɔɐɔɉɖɆɊɇɆɘɆ. 
ȵɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ Ɉɔ ɈɐəɕɓɎɔɘ ɋɐɔɓɔɒɗɐɎ ɖɆɗɘ ɎɒɆ Ɏ ɍɋɒɭɔɊɋɑɗɘɈɔɘɔ, ɎɆɐɔ ɖɆɗɘɔɘ ɓɆ 
ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ Ɉɔ ɔɈɔɭ ɗɋɐɘɔɖ ɍɆɇɆɈəɈɆ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɖɆɗɘɔɘ ɔɊ 2018 ɉɔɊɎɓɆ. ȰɆɭ 
ɕɔɉɔɑɋɒɎɔɘ Ɋɋɑ ɔɊ ɕɖɋɔɗɘɆɓɆɘɎɘɋ ɊɋɭɓɔɗɘɎ ɔɊ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɖɋɆɑɋɓ 
ɖɆɗɘ ɓɆ ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ Ɏ ɔɘɘəɐɆ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ Ɉɔ ɈɐəɕɓɎɔɘ ɖɆɗɘ ɓɆ ȧȪȵ10. 
 

ȩɖɆɚɎɐɔɓ 18 
ȵɖɎɊɔɓɋɗ ɐɔɓ ɖɋɆɑɓɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ȧȪȵ

 (Ɉɔ ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ) 

 

ȩɖɆɚɎɐɔɓ 19 
ȧȪȵ, ɎɓɊəɗɘɖɎɭɆ Ɏ ɎɗɐɔɖɎɗɘəɈɆɯɋ ɓɆ 

ɐɆɕɆɜɎɘɋɘɎɘɋ 

  
ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ. ȵɔɊɆɘɔɜɎɘɋ ɍɆ ȧȪȵ ɍɆ 2018 ɉɔɊɎɓɆ ɗɋ ɕɖɋɘɛɔɊɓɎ, Ɇ ɍɆ 
2019 ɉɔɊɎɓɆ ɗɋ ɕɖɔɜɋɓɋɘɎ. 

 
ȩɑɋɊɆɓɔ ɔɊ Ɇɗɕɋɐɘ ɓɆ ɆɉɖɋɉɆɘɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, ɖɆɗɘɔɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ Ɉɔ 

2019 ɉɔɊɎɓɆ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ, ɊɔɊɋɐɆ ɓɋɘɔ-ɎɍɈɔɍɔɘ, ɐɔɭɞɘɔ Ɉɔ 
ɒɎɓɆɘɎɘɋ ɊɈɋ ɉɔɊɎɓɎ ɕɖɎɊɔɓɋɗəɈɆɞɋ ɕɔɍɎɘɎɈɓɔ ɍɆ ɖɆɗɘɔɘ, Ɉɔ 2019 ɉɔɊɎɓɆ ɎɒɆ ɓɋɉɆɘɎɈɋɓ 
ɕɖɎɊɔɓɋɗ. ȶɆɗɘɔɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ ɇɋɞɋ ɕɔɊɊɖɌɆɓ ɔɊ ɗɎɘɋ ɓɋɭɍɎɓɎ 
ɐɔɒɕɔɓɋɓɘɎ. ȸɆɐɆ, ɍɓɆɝɎɘɋɑɋɓ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆ ɑɎɝɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ, Ɉɔ 
əɗɑɔɈɎ ɓɆ ɖɆɗɘ ɓɆ ɖɆɗɕɔɑɔɌɑɎɈɎɔɘ ɊɔɛɔɊ, ɕɔɈɔɑɓɎ ɊɈɎɌɋɯɆ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ Ɏ 
ɍɉɔɑɋɒɋɓɆ ɐɖɋɊɎɘɓɆ ɕɔɊɊɖɞɐɆ ɓɆ ɗɋɐɘɔɖɔɘ ĂɓɆɗɋɑɋɓɎɋñ. ȮɓɈɋɗɘɎɜɎɎɘɋ Ɉɔ 2019 ɉɔɊɎɓɆ 
ɗɋ ɈɖɆɘɎɭɆ Ɉɔ ɍɔɓɆɘɆ ɓɆ ɕɔɍɎɘɎɈɓɎ ɔɗɘɈɆɖəɈɆɯɆ, ɕɔ ɊɈɋ ɉɔɊɎɓɎ ɓɆɒɆɑəɈɆɯɋ, ɐɔɋɞɘɔ Ɉɔ 
ɓɆɭɉɔɑɋɒ Ɋɋɑ ɇɋɞɋ ɕɖɋɊɎɍɈɎɐɆɓɔ ɔɊ ɕɔɑɎɘɎɝɐɆɘɆ ɓɋɎɍɈɋɗɓɔɗɘ Ɉɔ ɘɔɭ ɕɋɖɎɔɊ Ɏ 
ɕɖɎɈɖɋɒɋɓɎɔɘ ɍɆɗɘɔɭ ɐɆɭ ɕɔɉɔɑɋɒɎɘɋ ɭɆɈɓɎ ɎɓɚɖɆɗɘɖəɐɘəɖɓɎ ɎɓɈɋɗɘɎɜɎɎ. ȶɆɗɘɔɘ ɓɆ 
ɎɓɈɋɗɘɎɜɎɎɘɋ Ɉɔ 2019 ɉɔɊɎɓɆ ɋ Ɉɔ ɗɔɉɑɆɗɓɔɗɘ ɗɔ ɍɆɇɋɑɋɌɆɓɎɔɘ ɖɆɗɘ Ɉɔ ɉɖɆɊɋɌɓɎɞɘɈɔɘɔ 
Ɏ ɗɔ ɍɉɔɑɋɒɋɓɎɔɘ əɈɔɍ ɓɆ ɕɖɔɎɍɈɔɊɎ ɍɆ ɎɓɈɋɗɘɎɜɎɎ. ȵɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ ɖɆɗɘɔɘ ɓɆ 
ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ ɎɒɆɞɋ Ɏ ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ11. ȮɍɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ Ɏ 
ɓɆɘɆɒə ɋ ɐɆɘɋɉɔɖɎɭɆɘɆ ɐɔɭɆɞɘɔ ɉɔ əɗɑɔɈəɈɆ ɖɆɗɘɔɘ, ɗɔ ɓɆɭɈɎɗɔɐ ɕɔɍɎɘɎɈɋɓ ɎɓɊɎɈɎɊəɆɑɋɓ 
ɕɖɎɊɔɓɋɗ, Ɏ ɕɔɐɖɆɭ ɘɔɆ ɞɘɔ Ɉɔ 2019 ɉɔɊɎɓɆ ɊɔɭɊɋ Ɋɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɆɘɆ 
ɓɋɎɍɈɋɗɓɔɗɘ Ɏ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ ɓɆ ɓɋɐɔɎ ɔɊ ɐɑəɝɓɎɘɋ ɘɖɉɔɈɗɐɎ ɕɆɖɘɓɋɖɎ. ȭɆ 
ɈɆɐɈɎɘɋ ɎɍɈɔɍɓɎ ɔɗɘɈɆɖəɈɆɯɆ Ɏ ɓɆɘɆɒə ɓɆɭɒɓɔɉə ɕɖɎɊɔɓɋɗəɈɆɆɘ ɓɔɈɎɘɋ ɕɖɔɎɍɈɔɊɗɘɈɋɓɎ 
ɐɆɕɆɜɎɘɋɘɎ ɔɖɎɋɓɘɎɖɆɓɎ ɐɔɓ ɎɍɈɔɍ ɗɔ ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ, Ɇ ɊɔɕɔɑɓɎɘɋɑɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆɆɘ 
Ɏ Ɋɋɑ ɔɊ ɘɖɆɊɎɜɎɔɓɆɑɓɎɘɋ ɎɍɈɔɍɓɎ ɗɋɐɘɔɖɎ. ȶɆɗɘɔɘ ɓɆ ɎɍɈɔɍɔɘ Ɏ ɍɉɔɑɋɒɋɓɆɘɆ ɊɔɒɆɞɓɆ 

                                           
10 ȸɆɐɆ, Ɉɔ ɖɆɒɐɎɘɋ ɓɆ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ Ɉɔ 2019 ɉɔɊɎɓɆ, ɓɆɭɍɓɆɝɆɋɓ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɐɆɭ ɊɋɭɓɔɗɘɎɘɋ 
Ɉɔ ɈɖɗɐɆ ɗɔ ɓɋɊɈɎɌɋɓ Ɏɒɔɘ Ɏ ɭɆɈɓɆɘɆ əɕɖɆɈɆ Ɏ ɔɊɇɖɆɓɆ, Ɇ ɕɔɒɆɑ ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆɆɘ ɗɘɖəɝɓɎɘɋ, ɓɆəɝɓɎɘɋ Ɏ 
ɘɋɛɓɎɝɐɎɘɋ ɊɋɭɓɔɗɘɎ, ɐɆɐɔ Ɏ ɚɎɓɆɓɗɎɗɐɎɘɋ ɊɋɭɓɔɗɘɎ Ɏ ɊɋɭɓɔɗɘɎɘɋ ɓɆ ɔɗɎɉəɖəɈɆɯɋ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɉɔɊɎɞɋɓ ɕɆɊ Ɏ 
ɒɎɓɎɒɆɑɋɓ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ (ɓɆɗɕɖɔɘɎ ɖɆɗɘɔɘ Ɏ ɕɔɍɎɘɎɈɓɎɔɘ ɕɖɎɊɔɓɋɗ Ɉɔ 2018 ɉɔɊɎɓɆ) ɋ ɍɆɇɋɑɋɌɆɓ ɋɊɎɓɗɘɈɋɓɔ ɐɆɭ 
ɊɋɭɓɔɗɘɎɘɋ Ɉɔ Ɋɔɒɋɓɔɘ ɓɆ əɒɋɘɓɔɗɘɆ, ɍɆɇɆɈɆɘɆ Ɏ ɖɋɐɖɋɆɜɎɭɆɘɆ Ɏ ɊɖəɉɎɘɋ əɗɑəɌɓɎ ɊɋɭɓɔɗɘɎ, ɐɆɐɔ Ɏ ɐɆɭ ɊɋɭɓɔɗɘɆ 
ĂɎɓɚɔɖɒɆɜɎɎ Ɏ ɐɔɒəɓɎɐɆɜɎɎñ. 
11 Ȩɔ ɘɋɐɔɘ ɓɆ ɜɋɑɆɘɆ ɉɔɊɎɓɆ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ ɖɆɗɘɔɘ ɓɆ ɭɆɈɓɆɘɆ ɕɔɘɖɔɞəɈɆɝɐɆ ɗɋ ɔɇɭɆɗɓəɈɆ ɗɔ ɕɔɈɎɗɔɐɎɘɋ ɘɖɆɓɗɚɋɖɎɘɋ 

Ɋɔ ɚɔɓɊɔɘ ɍɆ ɍɊɖɆɈɗɘɈɔ, ɕɔɈɎɗɔɐɎɘɋ ɖɆɗɛɔɊɎ ɍɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ Ɏ ɍɆ ɕɑɆɘɎ, ɐɆɐɔ Ɏ ɖɆɗɘɔɘ ɓɆ ɘɖɆɓɗɚɋɖɎɘɋ Ɋɔ ɑɔɐɆɑɓɎɘɋ 
ɈɑɆɗɘɎ. 
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ȮɗɐɔɖɎɗɘəɈɆɯɋ ɓɆ ɐɆɕɆɜɎɘɋɘɔɘ Ɉɔ ɊɋɑɔɈɓɎɘɋ ɗəɇɭɋɐɘɎ, Ɉɔ % (ɑɋɈɆ ɗɐɆɑɆ) 
ȵɖɔɗɋɐ ɓɆ ɎɗɐɔɖɎɗɘəɈɆɯɋ ɓɆ ɐɆɕɆɜɎɘɋɘɎɘɋ, ɍɆ ɜɋɑ ɕɋɖɎɔɊ (ɑɋɈɆ ɗɐɆɑɆ)
ȶɋɆɑɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ȧȪȵ, Ɉɔ % (ɊɋɗɓɆ ɗɐɆɑɆ)
ȶɆɗɘ ɓɆ ɊɔɊɆɊɋɓɆ ɈɖɋɊɓɔɗɘ Ɉɔ ɎɓɊəɗɘɖɎɭɆɘɆ, Ɉɔ % (ɊɋɗɓɆ ɗɐɆɑɆ)
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ɕɔɇɆɖəɈɆɝɐɆ ɊɔɈɋɊɔɆ Ɋɔ ɖɆɗɘ Ɏ ɓɆ əɈɔɍɔɘ ɓɆ ɗɘɔɐɎ Ɏ əɗɑəɉɎ, ɗɔ ɞɘɔ ɓɋɘɔ-ɎɍɈɔɍɔɘ ɇɋɑɋɌɎ 
ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ ɕɖɔɒɋɓɆɘɆ ɓɆ ȧȪȵ. 

 
Ȩɔ 2019 ɉɔɊɎɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆ ɎɍɓɋɗəɈɆɞɋ 0,8%, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 

ɍɆɇɆɈəɈɆɯɋ ɓɆ ɜɋɓɔɈɓɎɔɘ ɖɆɗɘ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 2018 ɉɔɊɎɓɆ (ɐɔɉɆ ɇɋɞɋ ɍɆɇɋɑɋɌɆɓɆ 
ɎɓɚɑɆɜɎɭɆ ɔɊ 1,5%). ȭɆɇɆɈəɈɆɯɋɘɔ ɓɆ ɊɔɒɆɞɓɆɘɆ ɎɓɚɑɆɜɎɭɆ ɋ ɔɊɖɆɍ ɓɆ ɕɖɔɒɋɓɎɘɋ ɓɆ 
ɗɈɋɘɗɐɎɘɋ ɕɆɍɆɖɎ ɓɆ ɕɖɎɒɆɖɓɎ ɕɖɔɎɍɈɔɊɎ ɓɆ ɋɓɋɖɉɋɓɗɎɘɋ Ɏ ɓɎɈɓɎɘɋ ɎɓɊɎɖɋɐɘɓɎ ɋɚɋɐɘɎ 
Ɉɖɍ ɔɗɘɆɓɆɘɎɘɋ ɜɋɓɎ. ȧɆɍɎɝɓɆɘɆ ɎɓɚɑɆɜɎɭɆ, Ɏɗɘɔ ɘɆɐɆ, ɕɖɎɊɔɓɋɗɋ ɍɆ ɍɆɇɆɈəɈɆɯɋ ɓɆ 
ɕɖɔɗɋɝɓɎɔɘ ɖɆɗɘ ɓɆ ɜɋɓɎɘɋ, ɉɑɆɈɓɔ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɕɆɊɔɘ ɓɆ ɜɋɓɎɘɋ ɓɆ Ɋɋɑ ɔɊ 
ɘɖɆɓɗɕɔɖɘɓɎɘɋ əɗɑəɉɎ. ȦɓɆɑɎɍɎɖɆɓɔ ɊɎɓɆɒɎɝɐɎ, ɖɆɗɘɔɘ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ 
ɕɔɗɘɔɭɆɓɔ ɍɆɇɆɈəɈɆɞɋ, ɕɖɎ ɞɘɔ ɔɊ 1,2% Ɉɔ ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɗɋ ɗɈɋɊɋ ɓɆ 0% Ɉɔ ɕɔɗɑɋɊɓɎɔɘ 
ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ. Ȩɔ 2019 ɉɔɊɎɓɆ, ɕɖɔɎɍɈɔɊɗɘɈɋɓɎɔɘ ɭɆɍ ɇɋɞɋ ɇɑɆɉɔ ɕɔɍɎɘɎɈɋɓ, 
əɐɆɌəɈɆɭɱɎ ɓɆ ɔɘɗəɗɘɈɔ ɓɆ ɜɋɓɔɈɓɎ ɕɖɎɘɎɗɔɜɎ ɔɊ ɖɆɗɘɔɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ. 
 
ȩɖɆɚɎɐɔɓ 20 

ȪɔɒɆɞɓɆ ɎɓɚɑɆɜɎɭɆ Ɏ ɗɘɖɆɓɗɐɆ ɋɚɋɐɘɎɈɓɆ 
ɎɓɚɑɆɜɎɭɆ, ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɖɆɗɘ (Ɉɔ %) 

 

 

ȩɖɆɚɎɐɔɓ 21 

ȵɖɔɒɋɓɑɎɈɆ (ɛɖɆɓɆ Ɏ ɋɓɋɖɉɎɭɆ) Ɏ ɊɔɑɉɔɖɔɝɓɆ 
ɐɔɒɕɔɓɋɓɘɆ ɓɆ ɎɓɚɑɆɜɎɭɆɘɆ 

(ɉɔɊɎɞɓɎ ɕɖɎɊɔɓɋɗɎ, Ɉɔ ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ) 

 
ȮɍɈɔɖ: Ȫȭȷ, ȫəɖɔɗɘɆɘ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ. 

 
Ȩɔ ɔɊɓɔɗ ɓɆ ɉɑɆɈɓɎɘɋ ɐɔɒɕɔɓɋɓɘɎ ɓɆ ɎɓɊɋɐɗɔɘ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎ ɜɋɓɎ, ɓɆɭɈɎɗɔɐ 

ɕɔɍɎɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɎɒɆ ɕɖɋɛɖɆɓɇɋɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ (ɖɆɗɘ ɔɊ 1,9% 
Ɏ ɕɖɎɊɔɓɋɗ ɔɊ 0,7 ɕ.ɕ. Ɉɔ ɈɐəɕɓɆɘɆ ɎɓɚɑɆɜɎɭɆ) ɔɊɖɆɍəɈɆɭɱɎ ɉɎ ɉɑɆɈɓɔ ɕɔɈɎɗɔɐɎɘɋ ɜɋɓɎ 
ɓɆ ɍɋɑɋɓɝəɐɔɘ, ɐɆɐɔ Ɏ ɍɉɔɑɋɒɋɓɎɘɋ ɜɋɓɎ ɓɆ ɑɋɇɔɘ Ɏ ɌɎɘɆɘɆ. ȪɔɕɔɑɓɎɘɋɑɋɓ ɕɔɍɎɘɎɈɋɓ 
ɕɖɎɊɔɓɋɗ ɐɔɓ ɖɆɗɘɔɘ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ ɎɒɆ Ɏ ɇɆɍɎɝɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ (ɖɆɗɘ ɔɊ 0,5% 
Ɏ ɕɖɎɊɔɓɋɗ ɔɊ 0,3 ɕ.ɕ. Ɉɔ ɈɐəɕɓɆɘɆ ɎɓɚɑɆɜɎɭɆ), ɞɘɔ ɗɋ ɊɔɑɌɎ Ɉɔ ɓɆɭɉɔɑɋɒɆ ɒɋɖɆ ɓɆ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɜɋɓɎɘɋ ɓɆ ɘəɘəɓɔɘ12, ɕɖɎ ɎɗɘɔɈɖɋɒɋɓɔ ɕɔɎɍɖɆɍɋɓɎ ɓɆɊɔɑɓɎ ɕɖɎɘɎɗɔɜɎ 
ɔɊ ɜɋɓɎɘɋ ɓɆ ɔɇɑɋɐɆɘɆ, ɔɇəɈɐɎɘɋ Ɏ ɘɖɆɓɗɕɔɖɘɓɎɘɋ əɗɑəɉɎ Ɉɔ ɈɔɍɊəɞɓɎɔɘ ɗɔɔɇɖɆɱɆɭ. ȴɊ 
ɊɖəɉɆ ɗɘɖɆɓɆ,  ɋɓɋɖɉɋɘɗɐɆɘɆ ɐɔɒɕɔɓɋɓɘɆ ɎɒɆ ɒɆɑ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɐɔɓ ɉɔɊɎɞɓɎɔɘ 
ɖɆɗɘ ɓɆ ɊɔɒɆɞɓɎɘɋ ɜɋɓɎ (ɕɆɊ ɔɊ 1,1% Ɏ ɕɖɎɊɔɓɋɗ ɔɊ -0,2 ɕ.ɕ. Ɉɔ ɈɐəɕɓɆɘɆ ɎɓɚɑɆɜɎɭɆ), 
ɞɘɔ ɉɑɆɈɓɔ ɗɋ ɊɔɑɌɎ ɓɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɊɔɒɆɞɓɎɘɋ ɜɋɓɎ ɓɆ ɓɆɚɘɋɓɎɘɋ ɊɋɖɎɈɆɘɎ, 
ɗɔɉɑɆɗɓɔ ɗɔ ɊɈɎɌɋɯɋɘɔ ɓɆ ɜɋɓɆɘɆ ɓɆ ɓɆɚɘɆɘɆ ɓɆ ɗɈɋɘɗɐɎɘɋ ɕɆɍɆɖɎ, Ɇ Ɉɔ ɕɔɒɆɑɆ ɒɋɖɐɆ Ɏ 
ɓɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɜɋɓɆɘɆ ɓɆ ɘɔɕɑɎɓɗɐɆɘɆ ɋɓɋɖɉɎɭɆ13. 
 

                                           
12 ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɜɋɓɆɘɆ ɓɆ ɘəɘəɓɔɘ ɋ ɔɊɖɆɍ Ɏ ɓɆ ɕɔɐɆɝəɈɆɯɋɘɔ ɓɆ ɜɋɓɎɘɋ ɓɆ ɜɎɉɆɖɎɘɋ Ɉɔ ɒɆɖɘ Ɏ ɒɆɭ 2019 ɉɔɊɎɓɆ, 
ɗɔɉɑɆɗɓɔ ɗɔ ɕɖɋɊɈɎɊɋɓɔɘɔ ɉɔɊɎɞɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɆɐɜɎɍɎɘɋ ɓɆ ɜɎɉɆɖɎɘɋ ɍɆ 0,20 ɊɋɓɆɖɎ/ɕɆɖɝɋ, ɍɆɐɑəɝɓɔ ɗɔ 1 ɭəɑɎ 2023 
ɉɔɊɎɓɆ. 
13 ȷɕɔɖɋɊ ɔɊɑəɐɆɘɆ ɓɆ ȶɋɉəɑɆɘɔɖɓɆɘɆ ɐɔɒɎɗɎɭɆ ɍɆ ɋɓɋɖɉɋɘɎɐɆ, ɜɋɓɆɘɆ ɓɆ ɕɆɖɓɔɘɔ Ɉɔ ɗɎɗɘɋɒɔɘ ɓɆ ȧȫȩ ɐɆɐɔ ɓɆɭɉɔɑɋɒ 
ɗɓɆɇɊəɈɆɝ ɗɔ ɘɔɕɑɎɓɗɐɆ ɋɓɋɖɉɎɭɆ Ɉɔ ȷɐɔɕɭɋ ɗɋ ɓɆɒɆɑəɈɆ ɍɆ 6% ɔɊ ɆɈɉəɗɘ 2019 ɉɔɊɎɓɆ, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɕɖɋɘɛɔɊɓɔ 
ɊɔɓɋɗɋɓɆɘɆ ɔɊɑəɐɆɘɆ ɍɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ȪȪȨ ɍɆ ɘɔɕɑɎɓɗɐɆ ɋɓɋɖɉɎɭɆ ɔɊ 18% ɓɆ 5%. 
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3.2. ȵɆɍɆɖ ɓɆ ɘɖəɊ 

 
ȷɔɉɑɆɗɓɔ ɗɔ ɕɔɍɎɘɎɈɓɎɘɋ ɕɔɒɋɗɘəɈɆɯɆ Ɉɔ ɋɐɔɓɔɒɎɭɆɘɆ, Ɉɔ 2019 ɉɔɊɎɓɆ ɕɔɈɋɱɋɘɔ ɔɊ 

ɕɔɐɆɍɆɘɋɑɎɘɋ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ əɕɆɘəɈɆɆɘ ɓɆ ɕɖɔɊɔɑɌəɈɆɯɋ ɓɆ ɕɔɈɔɑɓɎɘɋ ɘɖɋɓɊɔɈɎ14. 
ȨɔɋɊɓɔ, Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ ɗɋ ɕɖɔɊɔɑɌɎ ɗɔ ɗɕɖɔɈɋɊəɈɆɯɋɘɔ ɓɆ ɆɐɘɎɈɓɎɘɋ ɒɋɖɐɎ ɍɆ 
ɈɖɆɇɔɘəɈɆɯɋ15, ɐɆɐɔ ɊɔɕɔɑɓɎɘɋɑɓɆ ɕɔɊɊɖɞɐɆ ɍɆ ɖɆɗɘ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘɆ. ȧɖɔɭɔɘ ɓɆ 
ɈɖɆɇɔɘɋɓɎ ɑɎɜɆ Ɉɔ 2019 ɉɔɊɎɓɆ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 5,1%,  ɞɘɔ ɕɖɋɗɘɆɈəɈɆ ɍɆɇɖɍəɈɆɯɋ Ɉɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɖɆɗɘɔɘ ɔɊ 2018 ɉɔɊɎɓɆ. ȮɗɘɔɈɖɋɒɋɓɔ, ɗɘɆɕɐɆɘɆ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 
2,2 ɕ.ɕ. Ɏ ɎɍɓɋɗəɈɆɞɋ 47,3%. ȦɓɆɑɎɍɎɖɆɓɔ ɕɔ ɗɋɐɘɔɖɎ, Ɉɔ 2019 ɉɔɊɎɓɆ, ɖɆɗɘɔɘ ɓɆ 
ɈɖɆɇɔɘɋɓɔɗɘɆ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɕɔɈɖɍəɈɆ ɗɔ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ, Ɉɔ ɉɔɑɋɒɆ ɒɋɖɆ 
ɔɊɖɆɍəɈɆɭɱɎ ɉɎ ɕɔɍɎɘɎɈɓɎɘɋ ɕɔɒɋɗɘəɈɆɯɆ ɐɆɭ ĂaɊɒɎɓɎɗɘɖɆɘɎɈɓɎɘɋ Ɏ ɕɔɒɔɞɓɎɘɋ əɗɑəɌɓɎ 
ɊɋɭɓɔɗɘɎñ, ɊɋɭɓɔɗɘɎɘɋ Ăəɒɋɘɓɔɗɘ, ɍɆɇɆɈɆ Ɏ ɖɋɐɖɋɆɜɎɭɆñ, ɐɆɐɔ Ɏ ɐɆɭ ĂɘɖɆɓɗɕɔɖɘɔɘ Ɏ 
ɗɐɑɆɊɎɖɆɯɋɘɔñ. Ȯɗɘɔ ɘɆɐɆ, ɍɓɆɝɎɘɋɑɋɓ ɕɖɎɊɔɓɋɗ ɎɒɆ Ɏ ɎɓɊəɗɘɖɎɭɆɘɆ, Ɉɔ ɉɔɑɋɒɆ ɒɋɖɆ 
ɔɊɖɆɍəɈɆɭɱɎ ɉɎ ɕɔɍɎɘɎɈɓɎɘɋ ɕɔɒɋɗɘəɈɆɯɆ ɐɆɭ ɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆ. ȴɊ ɊɖəɉɆ 
ɗɘɖɆɓɆ, ɇɖɔɭɔɘ ɓɆ ɑɎɜɆ ɈɖɆɇɔɘɋɓɎ Ɉɔ ɍɋɒɭɔɊɋɑɗɘɈɔɘɔ Ɉɔ 2019 ɉɔɊɎɓɆ Ɏ ɓɆɘɆɒə ɗɋ 
ɓɆɒɆɑəɈɆ. 
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ȷɋɑɋɐɘɎɖɆɓɎ ɕɔɐɆɍɆɘɋɑɎ ɔɊ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ 
(Ɉɔ %) 
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ȷɘɆɕɐɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ ɗɕɔɖɋɊ ɗɘɆɖɔɗɓɎɘɋ 
ɉɖəɕɎ (Ɉɔ %) 

 
ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ. 

 
ȵɔɈɔɑɓɎ ɕɔɒɋɗɘəɈɆɯɆ Ɉɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ ɗɋ ɍɆɇɋɑɋɌəɈɆɆɘ Ɏ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɕɔɓəɊɆɘɆ 

ɓɆ ɖɆɇɔɘɓɆ ɗɎɑɆ. Ȯɒɋɓɔ, Ɉɐəɕɓɔɘɔ ɆɐɘɎɈɓɔ ɓɆɗɋɑɋɓɎɋ ɍɆɇɋɑɋɌɆ ɍɉɔɑɋɒəɈɆɯɋ ɔɊ 0,7%, ɞɘɔ 
ɕɖɎ ɎɗɘɔɈɖɋɒɋɓ ɕɆɊ ɓɆ ɓɋɆɐɘɎɈɓɔɘɔ ɓɆɗɋɑɋɓɎɋ ɔɊ 0,6%, ɊɔɈɋɊɋ Ɋɔ ɒɆɑɔ ɓɆɉɔɖɓɔ 
ɕɔɒɋɗɘəɈɆɯɋ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɆɐɘɎɈɓɔɗɘ (ɍɆ 0,3 ɕ.ɕ.), ɐɔɭɆɞɘɔ ɎɍɓɋɗəɈɆɞɋ 57,2%. ȵɔɍɎɘɎɈɓɎɘɋ 
ɕɖɎɊɈɎɌəɈɆɯɆ, Ɏ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɕɔɇɆɖəɈɆɝɐɆɘɆ Ɏ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɕɔɓəɊɆɘɆ ɓɆ ɖɆɇɔɘɓɆ ɗɎɑɆ, 
ɕɖɎɊɔɓɋɗɔɆ ɍɆ  ɓɆɒɆɑəɈɆɯɋ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘɆ, ɕɖɎ ɞɘɔ ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ Ɉɔ 2019 
ɉɔɊɎɓɆ ɗɋ ɗɈɋɊɋ ɓɆ ɎɗɘɔɖɎɗɐɎ ɓɆɭɓɎɗɐɔ ɓɎɈɔ ɔɊ 17,3% (ɉɔɊɎɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɍɆ 3,5 ɕ.ɕ.). 
ȵɖɎɘɔɆ, ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɈɐəɕɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɓɋɈɖɆɇɔɘɋɓɔɗɘ ɗɋ ɔɇɭɆɗɓəɈɆ ɗɔ ɕɔɓɎɗɐɆɘɆ 
ɓɋɈɖɆɇɔɘɋɓɔɗɘ ɐɆɭ ɗɎɘɋ ɗɘɆɖɔɗɓɎ ɉɖəɕɎ, ɕɖɎ ɕɔɍɓɆɝɎɘɋɑɓɔ ɓɆɒɆɑəɈɆɯɋ ɍɆɇɋɑɋɌɆɓɔ ɐɆɭ 
ɒɑɆɊɎɘɋ ɑɎɜɆ ɓɆ ɈɔɍɖɆɗɘ ɔɊ 15 Ɋɔ 24 ɉɔɊɎɓɎ.  

 
ȶɆɗɘɔɘ ɓɆ ɕɖɔɗɋɝɓɎɘɋ ɎɗɕɑɆɘɋɓɎ ɕɑɆɘɎ ɕɖɔɊɔɑɌɎ Ɏ Ɉɔ 2019 ɉɔɊɎɓɆ, ɞɘɔ Ɉɔ ɋɊɋɓ 

Ɋɋɑ ɗɋ ɊɔɑɌɎ ɓɆ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɓɎɈɔɘɔ ɓɆ ɒɎɓɎɒɆɑɓɆɘɆ ɓɋɘɔ-ɕɑɆɘɆ (Ɉɔ ɭəɑɎ 2018 

                                           
14 ȦɓɆɑɎɍɆɘɆ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɘɖəɊ ɋ ɓɆɕɖɆɈɋɓɆ ɕɖɋɐə ɐɔɖɎɗɘɋɯɋ ɓɆ ɐɈɆɖɘɆɑɓɎɘɋ ɆɓɐɋɘɎ ɍɆ ɖɆɇɔɘɓɆ ɗɎɑɆ, ɔɊɓɔɗɓɔ ɉɔɊɎɞɓɎɘɋ 
ɕɔɐɆɍɆɘɋɑɎ ɍɆ 2019 ɉɔɊɎɓɆ ɗɋ ɎɍɈɋɊɋɓɎ ɐɆɐɔ ɕɖɔɗɋɐ ɔɊ ɔɇɭɆɈɋɓɎɘɋ ɐɈɆɖɘɆɑɓɎ ɕɔɊɆɘɔɜɎ.  
15 Ȯ Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ, ȲɎɓɎɗɘɋɖɗɘɈɔɘɔ ɍɆ ɘɖəɊ Ɏ ɗɔɜɎɭɆɑɓɆ ɕɔɑɎɘɎɐɆ Ɏ ȦɉɋɓɜɎɭɆɘɆ ɍɆ ɈɖɆɇɔɘəɈɆɯɋ Ɏ ɓɆɘɆɒə 
ɗɕɖɔɈɋɊəɈɆɆ ɆɐɘɎɈɓɎ ɒɋɖɐɎ Ɏ ɕɖɔɉɖɆɒɎ ɓɆɒɋɓɋɘɎ ɍɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘɆ.   
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ɉɔɊɎɓɆ16 Ɏ ɊɈɆɕɆɘɎ Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ17), ɓɆ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɕɑɆɘɎɘɋ Ɉɔ ɭɆɈɓɎɔɘ 
ɗɋɐɘɔɖ18, ɐɆɐɔ Ɏ ɋɚɋɐɘɔɘ ɔɊ ɒɋɖɐɆɘɆ ɍɆ ɗəɇɈɋɓɜɎɔɓɎɖɆɯɋ ɓɆ ɕɖɎɊɔɓɋɗɎɘɋ ɕɔɖɆɊɎ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɕɑɆɘɆɘɆ19. ȸɆɐɆ, ɓɔɒɎɓɆɑɓɎɘɋ ɓɋɘɔ Ɏ ɇɖəɘɔ-ɕɑɆɘɎ20 ɍɆɇɋɑɋɌɆɆ 
ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 3,9% Ɏ 5,1%21, ɗɔɔɊɈɋɘɓɔ (5,9% Ɏ 5,7%%, ɗɔɔɊɈɋɘɓɔ, Ɉɔ 2018 ɉɔɊɎɓɆ). 
ȳɆɉɔɖɓɆ ɐɔɖɋɐɜɎɭɆ ɓɆ ɓɋɘɔ-ɕɑɆɘɎɘɋ ɋ ɍɆɇɋɑɋɌɆɓɆ ɐɆɭ ɖɋɝɎɗɎ ɗɎɘɋ ɗɋɐɘɔɖɎ ɓɆ ɊɋɭɓɔɗɘɎ22, 
Ɇ ɕɔɗɋɇɓɔ ɈɎɗɔɐ ɖɆɗɘ ɇɋɞɋ ɍɆɇɋɑɋɌɆɓ Ɉɔ ĂɊɋɭɓɔɗɘɎɘɋ ɓɆ ɍɊɖɆɈɗɘɈɋɓɆ Ɏ ɗɔɜɎɭɆɑɓɆ 
ɍɆɞɘɎɘɆñ (9,4%),  ɊɋɭɓɔɗɘɆ ĂɘɖɆɓɗɕɔɖɘ Ɏ ɗɐɑɆɊɎɖɆɯɋñ (8,6%), ĂɉɖɆɊɋɌɓɎɞɘɈɔɘɔñ (6,2%), 
ĂɆɊɒɎɓɎɗɘɖɆɘɎɈɓɎɘɋ Ɏ ɕɔɒɔɞɓɎɘɋ əɗɑəɌɓɎ ɊɋɭɓɔɗɘɎñ (5,9%),  ĂɍɋɒɭɔɊɋɑɗɘɈɔɘɔñ (5,6%) Ɏ 
ĂɕɖɋɖɆɇɔɘəɈɆɝɐɆɘɆ ɎɓɊəɗɘɖɎɭɆñ (5,4%). ȵɖɎɘɔɆ, Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔəɒɋɖɋɓ ɖɆɗɘ ɓɆ ɔɕɞɘɔɘɔ 
ɓɎɈɔ ɓɆ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɜɋɓɎ, ɓɋɘɔ Ɏ ɇɖəɘɔ-ɕɑɆɘɎɘɋ ɍɆɇɋɑɋɌɆɆ ɖɋɆɑɋɓ ɖɆɗɘ ɔɊ 3,1% Ɏ 
4,3%, ɗɔɔɊɈɋɘɓɔ.  

 

                                           
16 Ȯɍɓɔɗɔɘ ɓɆ ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ ɗɔɉɑɆɗɓɔ ɗɔ ȭɆɐɔɓɔɘ ɍɆ ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȲñ ɇɖ. 126/18) ɐɔɭɞɘɔ ɗɋ 
ɎɗɕɑɆɱɆ ɍɆ ɕɋɖɎɔɊɔɘ ɔɊ ɭəɑɎ 2018 Ɋɔ ɒɆɖɘ 2019 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 17.370 ɊɋɓɆɖɎ Ɉɔ ɇɖəɘɔ-Ɏɍɓɔɗ, ɔɊɓɔɗɓɔ 12.165 ɊɋɓɆɖɎ 
ɓɋɘɔ, ɗɔɉɑɆɗɓɔ ɗɔ ɖɋɊɔɈɓɔɘɔ əɗɔɉɑɆɗəɈɆɯɋ ɗɔ ɕɔɖɆɗɘɔɘ ɍɆ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ ɓɆ ɕɖɔɗɋɝɓɔ ɎɗɕɑɆɘɋɓɆɘɆ ɕɑɆɘɆ Ɉɔ 
ɊɖɌɆɈɆɘɆ, ɎɓɊɋɐɗɔɘ ɓɆ ɘɖɔɞɔɜɎ ɓɆ ɌɎɈɔɘ Ɏ ɖɋɆɑɓɎɔɘ ɕɔɖɆɗɘ ɓɆ ȧȪȵ (ɗɔ ɋɊɓɆ ɘɖɋɘɎɓɆ ɔɊ ɕɔɖɆɗɘɔɘ ɔɊ ɗɋɐɔɭ ɕɔɐɆɍɆɘɋɑ, 
ɗɔɔɊɈɋɘɓɔ). 
17 Ȩɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ ɊɈɆɕɆɘɎ ɋ ɎɍɈɖɞɋɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ, Ɏ ɘɔɆ Ɉɔ ɆɕɖɎɑ Ɏ ɊɋɐɋɒɈɖɎ. Ȩɔ ɆɕɖɎɑ 
ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ ɋ ɍɉɔɑɋɒɋɓɆ ɔɊ 12.165 ɊɋɓɆɖɎ ɓɆ 12.507 ɊɋɓɆɖɎ ɓɋɘɔ-ɕɑɆɘɆ (ɇɖəɘɔ ɔɊ 17.370 ɓɆ 17.943 ɊɋɓɆɖɎ), 
ɗɔɉɑɆɗɓɔ ɗɔ əɗɔɉɑɆɗəɈɆɯɋɘɔ ɗɔ ɕɔɖɆɗɘɔɘ ɍɆ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ ɓɆ ɕɖɔɗɋɝɓɔ ɎɗɕɑɆɘɋɓɆɘɆ ɕɑɆɘɆ Ɉɔ ȶȷȲ, ɎɓɊɋɐɗɔɘ ɓɆ 
ɘɖɔɞɔɜɎ ɓɆ ɌɎɈɔɘ Ɏ ɖɋɆɑɓɎɔɘ ɕɔɖɆɗɘ ɓɆ ȧȪȵ (ɗɔ ɋɊɓɆ ɘɖɋɘɎɓɆ ɔɊ ɕɔɖɆɗɘɔɘ ɔɊ ɗɋɐɔɭ ɕɔɐɆɍɆɘɋɑ, ɗɔɔɊɈɋɘɓɔ, ȭɆɐɔɓ ɍɆ 
ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ, ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȷȲñ ɇɖ. 59/19). ȷɔ ɊɔɕɔɑɓɎɘɋɑɓɔɘɔ ɕɔɐɆɝəɈɆɯɋ Ɉɔ ɊɋɐɋɒɈɖɎ (ɍɆ ɔɐɔɑə 2000 
ɊɋɓɆɖɎ ɓɋɘɔ), ɒɎɓɎɒɆɑɓɆɘɆ ɕɑɆɘɆ ɐɔɭɞɘɔ ɗɋ ɎɗɕɑɆɱɆ ɍɆ ɕɋɖɎɔɊɔɘ ɊɋɐɋɒɈɖɎ 2019 Ɋɔ ɒɆɖɘ 2020 ɉɔɊɎɓɆ ɋ 14.500 ɊɋɓɆɖɎ Ɉɔ 
ɓɋɘɔ-Ɏɍɓɔɗ (ȭɆɐɔɓ ɍɆ ɒɎɓɎɒɆɑɓɆ ɕɑɆɘɆ, ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȷȲñ ɇɖ. 239/19). 
18 ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɔɊ 5% ɎɒɆɞɋ ɍɆ ɈɖɆɇɔɘɋɓɎɘɋ Ɉɔ ɍɊɖɆɈɗɘɈɔɘɔ, ɔɇɖɆɍɔɈɆɓɎɋɘɔ Ɏ Ɉɔ ɉɖɆɊɎɓɐɎɘɋ ɕɔɝɓəɈɆɭɱɎ ɗɔ 
ɗɋɕɘɋɒɈɖɎɗɐɆɘɆ ɕɑɆɘɆ Ɉɔ 2018 ɉɔɊɎɓɆ. ȷɔɉɑɆɗɓɔ ɗɔ ȧəɳɋɘɔɘ ɓɆ ȶȷȲ ɍɆ 2019 ɉɔɊɎɓɆ, ɎɍɈɖɞɋɓɔ ɋ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ 
ɓɆ ɊɔɐɘɔɖɎɘɋ ɗɕɋɜɎɭɆɑɎɗɘɎ ɍɆ 10% ɔɊ ɭɆɓəɆɖɎ Ɏ ɕɔɐɆɝəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɍɆ 5% ɓɆ ɔɗɘɆɓɆɘɎɔɘ ɒɋɊɎɜɎɓɗɐɎ ɕɋɖɗɔɓɆɑ Ɉɔ 
ɭɆɈɓɎɘɋ ɍɊɖɆɈɗɘɈɋɓɎ əɗɘɆɓɔɈɎ ɗɔ ɎɗɕɑɆɘɆɘɆ ɓɆ ɭɆɓəɆɖɗɐɆɘɆ ɕɑɆɘɆ Ɉɔ 2019 ɉɔɊɎɓɆ, ɐɆɐɔ Ɏ ɊɔɕɔɑɓɎɘɋɑɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
ɕɑɆɘɎɘɋ ɓɆ ɍɊɖɆɈɗɘɈɋɓɎɘɋ ɖɆɇɔɘɓɎɜɎ ɍɆ 5%, ɕɔɝɓəɈɆɭɱɎ ɗɔ ɎɗɕɑɆɘɆɘɆ ɓɆ ɗɋɕɘɋɒɈɖɎɗɐɆɘɆ ɕɑɆɘɆ Ɉɔ 2019 ɉɔɊɎɓɆ. Ȯɗɘɔ ɘɆɐɆ, 
ɗɔɉɑɆɗɓɔ ɗɔ ɔɊɑəɐɆɘɆ ɓɆ ȨɑɆɊɆɘɆ ɓɆ ȶȷȲ ɊɔɓɋɗɋɓɆ Ɉɔ ɒɆɭ 2019 ɉɔɊɎɓɆ, ɎɍɈɖɞɋɓɆ ɋ ɓɎɈɋɑɆɜɎɭɆ ɓɆ ɕɑɆɘɎɘɋ ɓɆ ɔɐɔɑə 2.900 
ɈɖɆɇɔɘɋɓɎ ɔɊ  ɔɇɑɆɗɘɆ ɓɆ ɐəɑɘəɖɆɘɆ, ɔɊ ɓɆɜɎɔɓɆɑɓɎɘɋ Ɏ ɔɊ ɑɔɐɆɑɓɎɘɋ əɗɘɆɓɔɈɎ, ɕɔɝɓəɈɆɭɱɎ ɔɊ ɆɕɖɎɑɗɐɆɘɆ ɕɑɆɘɆ ɍɆ 2019 
ɉɔɊɎɓɆ. ȵɔɐɖɆɭ ɘɔɆ, ɗɔ ɎɍɒɋɓɎɘɋ Ɏ ɊɔɕɔɑɓəɈɆɯɆɘɆ ɓɆ ȭɆɐɔɓɔɘ ɍɆ ɍɆɞɘɎɘɆ ɓɆ ɊɋɜɆɘɆ, ɍɆɕɔɝɓəɈɆɭɱɎ ɗɔ ɭəɓɗɐɆɘɆ ɕɑɆɘɆ, ɗɋ 
ɍɉɔɑɋɒəɈɆɆɘ ɍɆ 16% ɕɑɆɘɎɘɋ ɓɆ ɈɔɗɕɎɘəɈɆɝɎɘɋ/ɐɎɘɋ, ɓɋɉəɈɆɘɋɑɎɘɋ/ɐɎɘɋ, ɗɘɖəɝɓɎɘɋ ɖɆɇɔɘɓɎɜɎ/ɝɐɎ Ɏ ɗɔɖɆɇɔɘɓɎɜɎ/ɝɐɎ, Ɇ 
ɗɔɉɑɆɗɓɔ ɗɔ ȰɔɑɋɐɘɎɈɓɎɔɘ ɊɔɉɔɈɔɖ, ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɆɘɆ ɎɒɆ Ɏ ɐɆɭ ɕɔɒɔɞɓɔ-ɘɋɛɓɎɝɐɎɔɘ ɕɋɖɗɔɓɆɑ. ȭɉɔɑɋɒəɈɆɯɋ ɓɆ 
ɕɑɆɘɆɘɆ ɔɊ 22% ɊɔɇɎɭɆ Ɏ ɗɔɜɎɭɆɑɓɎɘɋ ɖɆɇɔɘɓɎɜɎ ɗɔ ɎɗɕɑɆɘɆɘɆ ɓɆ ɭəɓɗɐɆɘɆ ɕɑɆɘɆ, Ɇ ɗɔ ɎɗɕɑɆɘɆɘɆ ɓɆ ɗɋɕɘɋɒɈɖɎɗɐɆɘɆ ɕɑɆɘɆ 
ɊɔɇɎɭɆ Ɏ ɊɔɕɔɑɓɎɘɋɑɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɔɊ 5%. Ȯɗɘɔ ɘɆɐɆ, ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɎɘɋ ɔɊ 5% ɎɒɆɞɋ ɍɆ ɈɖɆɇɔɘɋɓɎɘɋ Ɉɔ 
ɔɇɖɆɍɔɈɆɓɎɋɘɔ, ɕɔɑɎɜɎɭɆɘɆ, ɔɊɇɖɆɓɆɘɆ Ɏ ɜɋɑɎɔɘ ɭɆɈɋɓ ɗɋɐɘɔɖ, ɕɔɝɓəɈɆɭɱɎ ɗɔ ɗɋɕɘɋɒɈɖɎɗɐɆɘɆ ɕɑɆɘɆ. 
19 ȷɔɉɑɆɗɓɔ ɗɔ ȭɆɐɔɓɔɘ ɍɆ ɗəɇɈɋɓɜɎɔɓɎɖɆɯɋ ɓɆ ɕɖɎɊɔɓɋɗɎɘɋ ɔɊ ɍɆɊɔɑɌɎɘɋɑɓɔ ɗɔɜɎɭɆɑɓɔ ɔɗɎɉəɖəɈɆɯɋ ɕɔɖɆɊɎ 
ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɑɆɘɆɘɆ, ɐɔɭɞɘɔ ɍɆɕɔɝɓa ɊɆ ɗɋ ɕɖɎɒɋɓəɈɆ ɗɔ ɎɗɕɑɆɘɆɘɆ ɓɆ ɓɔɋɒɈɖɎɗɐɆɘɆ ɕɑɆɘɆ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȷȲñ 
ɇɖ. 239/19), ɕɖɎ ɞɘɔ ɗəɇɈɋɓɜɎɔɓɎɖɆɯɋɘɔ ɓɆ ɕɖɎɊɔɓɋɗɎ ɗɋ ɔɊɔɇɖəɈɆ Ɋɔɐɔɑɐə ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɓɋɘɔ-ɕɑɆɘɆɘɆ ɋ Ɉɔ Ɏɍɓɔɗ 
ɔɊ ɓɆɭɒɆɑɐə 600 Ɋɔ ɓɆɭɒɓɔɉə 6000 ɊɋɓɆɖɎ ɒɋɗɋɝɓɔ ɕɔ ɔɗɎɉəɖɋɓɎɐ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶȷȲñ ɇɖ. 239/19, ɝɑ. 2 Ɏ 3). 
20 ȨɐəɕɓɎɘɋ ɎɗɕɑɆɘɋɓɎ ɇɖəɘɔ-ɕɑɆɘɎ ɔɕɚɆɱɆɆɘ: ɎɗɕɑɆɘɋɓɎ ɓɋɘɔ-ɕɑɆɘɎ ɍɆ ɎɍɈɋɞɘɆɭɓɎɔɘ ɒɋɗɋɜ, ɕɑɆɘɋɓ ɕɋɖɗɔɓɆɑɋɓ ɊɆɓɔɐ Ɏ 
ɕɑɆɘɋɓɎ ɕɖɎɊɔɓɋɗɎ (ɍɆ ɕɋɓɍɎɗɐɔ Ɏ ɎɓɈɆɑɎɊɗɐɔ ɔɗɎɉəɖəɈɆɯɋ, ɍɆ ɍɊɖɆɈɗɘɈɋɓɔ ɔɗɎɉəɖəɈɆɯɋ, ɍɆ ɈɖɆɇɔɘəɈɆɯɋ, ɍɆ 
ɕɖɔɚɋɗɎɔɓɆɑɓɔ ɍɆɇɔɑəɈɆɯɋ Ɏ ɍɆ ɈɔɊɔɗɘɔɕɆɓɗɘɈɔ). ȵɔɊɆɘɔɜɎɘɋ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ ɎɗɕɑɆɘɋɓɎɘɋ ɕɑɆɘɎ.  
21 ȵɔɈɎɗɔɐɎɔɘ ɖɆɗɘ ɓɆ ɇɖəɘɔ-ɕɑɆɘɎɘɋ ɔɊ ɖɆɗɘɔɘ ɓɆ ɓɋɘɔ-ɕɑɆɘɎɘɋ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɗɘɆɕɐɎɘɋ ɕɔ ɐɔɎ ɗɋ 
ɕɑɆɱɆɆɘ ɕɖɎɊɔɓɋɗɎɘɋ ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɔ ɕɋɓɍɎɗɐɔ Ɏ ɎɓɈɆɑɎɊɗɐɔ ɔɗɎɉəɖəɈɆɯɋ Ɏ ɍɆɊɔɑɌɎɘɋɑɓɔ ɍɊɖɆɈɗɘɈɋɓɔ ɔɗɎɉəɖəɈɆɯɋ Ɏ 
ɍɆɖɆɊɎ ɈɔɈɋɊəɈɆɯɋɘɔ ɕɖɔɉɖɋɗɎɈɓɎ ɗɘɆɕɐɎ ɓɆ ɊɆɓɔɐ ɓɆ ɑɎɝɋɓ ɊɔɛɔɊ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ. ȷɘɆɕɐɎɘɋ ɕɔ ɐɔɎ ɗɋ 
ɕɑɆɱɆɆɘ ɕɖɎɊɔɓɋɗɎɘɋ Ɉɔ 2019 ɉɔɊɎɓɆ ɗɋ 18,4% ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɔ ɕɋɓɍɎɗɐɔ Ɏ ɎɓɈɆɑɎɊɗɐɔ ɔɗɎɉəɖəɈɆɯɋ Ɏ 7,4% ɍɆ 
ɍɆɊɔɑɌɎɘɋɑɓɔ ɍɊɖɆɈɗɘɈɋɓɔ ɔɗɎɉəɖəɈɆɯɋ (ɕɖɋɘɛɔɊɓɔ ɈɎɗɎɓɆɘɆ ɓɆ ɔɈɎɋ ɗɘɆɕɐɎ ɎɍɓɋɗəɈɆɞɋ 18% Ɏ 7,3%, ɗɔɔɊɈɋɘɓɔ). 
ȪɆɓɔɐɔɘ ɓɆ ɊɔɛɔɊ, ɍɆ ɊɔɛɔɊɔɘ ɔɊ ɖɆɇɔɘɆ, ɊɔɛɔɊɔɘ ɔɊ ɗɆɒɔɗɘɔɭɓɆ Ɋɋɭɓɔɗɘ, ɊɔɛɔɊɔɘ ɔɊ ɆɈɘɔɖɗɐɎ Ɏ ɗɖɔɊɓɎ ɕɖɆɈɆ Ɏ ɊɔɛɔɊɔɘ 
ɔɊ ɕɖɔɊɆɌɇɆ ɓɆ ɗɔɕɗɘɈɋɓɎ ɍɋɒɭɔɊɋɑɗɐɎ ɕɖɔɎɍɈɔɊɎ, ɗɋ ɕɑɆɱɆ ɕɔ ɕɖɔɉɖɋɗɎɈɓɎ ɗɘɆɕɐɎ, Ɏ ɘɔɆ: ɗɘɆɕɐɆ ɓɆ ɊɆɓɔɐ ɓɆ ɑɎɝɋɓ 
ɊɔɛɔɊ ɔɊ 10% ɍɆ ɊɔɛɔɊ Ɋɔ 90.000 ɊɋɓɆɖɎ (ɒɋɗɋɝɓɆ ɊɆɓɔɝɓɆ ɔɗɓɔɈɆ) Ɏ 18% ɓɆ Ɋɋɑ ɔɊ ɊɔɛɔɊɔɘ ɓɆɊ 90.000 ɊɋɓɆɖɎ 
(ɕɖɋɘɛɔɊɓɔ ɗɋ ɕɖɎɒɋɓəɈɆɞɋ ɕɖɔɕɔɖɜɎɔɓɆɑɓɆ ɊɆɓɔɝɓɆ ɗɘɆɕɐɆ ɘ.ɓ. ĂɖɆɒɋɓ ɊɆɓɔɐñ, ɐɔɭɆɞɘɔ ɎɍɓɋɗəɈɆɞɋ 10%). 
22 ȵɔɓɎɗɐɎ ɕɑɆɘɎ ɇɋɆ ɎɗɕɑɆɘɋɓɎ ɗɆɒɔ Ɉɔ ɗɋɐɘɔɖɎɘɋ Ăəɒɋɘɓɔɗɘ, ɍɆɇɆɈɆ Ɏ ɖɋɐɖɋɆɜɎɭɆñ Ɏ ĂɊɋɭɓɔɗɘɎ Ɉɔ ɈɖɗɐɆ ɗɔ ɓɋɊɈɎɌɋɓ 
Ɏɒɔɘñ. 
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ȵɖɔɗɋɝɓɎ ɇɖəɘɔ Ɏ ɓɋɘɔ-ɕɑɆɘɎ 
(ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %) 
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ȵɖɔɗɋɝɓɎ ɓɋɘɔ-ɕɑɆɘɎ ɕɔ ɗɋɐɘɔɖɎ 
(ɉɔɊɎɞɓɎ ɕɖɔɒɋɓɎ, Ɉɔ %) 

  
ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ. 

 
ȴɊ Ɇɗɕɋɐɘ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ ɓɆ ɐɔɓɐəɖɋɓɘɓɔɗɘɆ23, Ɉɔ 2019 ɉɔɊɎɓɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ 

ɔɊɖɋɊɋɓɔ ɈɑɔɞəɈɆɯɋ. Ȯɒɋɓɔ, Ɉɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ ɕɖɔɊəɐɘɎɈɓɔɗɘɆ ɓɆ ɘɖəɊɔɘ ɗɋ ɓɆɒɆɑɎ 
ɍɆ 1,9% (ɕɆɊ ɔɊ 0,9% Ɉɔ 2018 ɉɔɊɎɓɆ), Ɉɔ əɗɑɔɈɎ ɓɆ ɕɔɈɎɗɔɐ ɖɆɗɘ ɓɆ ɈɖɆɇɔɘɋɓɔɗɘɆ Ɉɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɖɆɗɘɔɘ ɓɆ ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ. ȩɑɋɊɆɓɔ ɕɔ ɗɋɐɘɔɖɎ, ɓɋɉɆɘɎɈeɓ ɕɖɎɊɔɓɋɗ ɋ 
ɍɆɇɋɑɋɌɆɓ ɔɊ ɗɎɘɋ ɗɋɐɘɔɖɎ, ɕɖɎ ɞɘɔ ɓɆɭɉɔɑɋɒɔɘ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɊɔɆɨɆ ɔɊ əɗɑəɌɓɎɔɘ 
ɗɋɐɘɔɖ, ɕɔ ɐɔɭ ɗɑɋɊɎ ɓɋɞɘɔ ɕɔɒɆɑ ɓɋɉɆɘɎɈɋɓ ɕɖɎɊɔɓɋɗ ɔɊ ɎɓɊəɗɘɖɎɭɆɘɆ Ɏ ɍɋɒɭɔɊɋɑɗɘɈɔɘɔ. 
ȷɔɉɑɆɗɓɔ ɗɔ ɖɆɗɘɔɘ ɓɆ ɕɑɆɘɎɘɋ Ɏ ɕɆɊɔɘ ɓɆ ɕɖɔɊəɐɘɎɈɓɔɗɘɆ, ɘɖɔɞɔɜɎɘɋ ɍɆ ɘɖəɊ ɕɔ ɋɊɎɓɎɜɆ 
ɕɖɔɎɍɈɔɊ Ɉɔ 2019 ɉɔɊɎɓɆ ɗɋ ɕɔɈɎɗɔɐɎ ɍɆ 8%, ɕɖɎ ɕɔɉɔɑɋɒɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɘɖɔɞɔɜɎɘɋ 
ɍɆ ɘɖəɊ ɐɆɭ əɗɑəɌɓɎɔɘ ɗɋɐɘɔɖ, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ Ɏ ɐɆɭ ɎɓɊəɗɘɖɎɭɆɘɆ, ɕɖɎ ɕɆɊ ɓɆ ɘɖɔɞɔɜɎɘɋ 
ɍɆ ɘɖəɊ Ɉɔ  ɍɋɒɭɔɊɋɑɗɘɈɔɘɔ. 
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ȵɖɔɊəɐɘɎɈɓɔɗɘ ɓɆ ɘɖəɊɔɘ  

(ɕɖɎɊɔɓɋɗɎ ɐɔɓ ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ, Ɉɔ ɕ.ɕ.) 

ȩɖɆɚɎɐɔɓ 27 

ȸɖɔɞɔɜɎ ɍɆ ɘɖəɊ ɕɔ ɋɊɎɓɎɜɆ ɕɖɔɎɍɈɔɊ  

(ɕɖɎɊɔɓɋɗɎ ɐɔɓ ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ, Ɉɔ ɕ.ɕ.) 

  
ȮɍɈɔɖ: ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ. 

 

                                           
23 ȵɖɔɊəɐɘɎɈɓɔɗɘɆ Ɏ ɘɖɔɞɔɜɎɘɋ ɍɆ ɘɖəɊ ɕɔ ɋɊɎɓɎɜɆ ɕɖɔɎɍɈɔɊ ɍɆ ɜɋɑɆɘɆ ɋɐɔɓɔɒɎɭɆ ɗɋ ɕɖɋɗɒɋɘɆɓɎ Ɉɖɍ ɇɆɍɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɔɊ ȪɖɌɆɈɓɎɔɘ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ ɍɆ: ȧȪȵ, ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎ ɑɎɜɆ Ɏ ɍɆ ɕɖɔɗɋɝɓɎɘɋ ɇɖəɘɔ-ɕɑɆɘɎ. ȨɐəɕɓɆɘɆ 
ɕɖɔɊəɐɘɎɈɓɔɗɘ ɗɋ ɕɖɋɗɒɋɘəɈɆ ɐɆɐɔ ɕɔɓɊɋɖɎɖɆɓ ɍɇɎɖ ɓɆ ɕɖɋɗɒɋɘɆɓɆɘɆ ɕɖɔɊəɐɘɎɈɓɔɗɘ ɓɆ ɓɎɈɔ ɓɆ ɎɓɊɎɈɎɊəɆɑɋɓ ɗɋɐɘɔɖ. Ȩɔ 
ɖɆɒɐɎɘɋ ɓɆ ɗɋɐɔɭ ɗɋɐɘɔɖ ɕɖɔɊəɐɘɎɈɓɔɗɘɆ ɗɋ ɕɖɋɗɒɋɘəɈɆ ɐɆɐɔ ɗɔɔɊɓɔɗ ɕɔɒɋɨə ɊɔɊɆɊɋɓɆɘɆ ɈɖɋɊɓɔɗɘ Ɉɔ ɘɔɭ ɗɋɐɘɔɖ Ɏ ɇɖɔɭɔɘ 
ɓɆ ɈɖɆɇɔɘɋɓɎ ɑɎɜɆ. 
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3.3. ȟɆɈɓɎ ɚɎɓɆɓɗɎɎ 
 
Ȩɔ 2019 ɉɔɊɎɓɆ ɇəɳɋɘɗɐɎɔɘ ɊɋɚɎɜɎɘ ɎɍɓɋɗəɈɆɞɋ 2,0% ɔɊ ȧȪȵ24, ɞɘɔ ɋ ɒɆɑɐə 

ɕɔɈɎɗɔɐɔ ɓɎɈɔ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɒɎɓɆɘɔɉɔɊɎɞɓɎɔɘ ɊɋɚɎɜɎɘ ɔɊ 1,8% ɔɊ ȧȪȵ. ȷɑɎɝɓɎ 
ɕɔɒɋɗɘəɈɆɯɆ ɇɋɑɋɌɎ Ɏ ɕɖɎɒɆɖɓɔɘɔ ɇəɳɋɘɗɐɔ ɗɆɑɊɔ25, ɐɔɋɞɘɔ ɎɍɓɋɗəɈɆɞɋ 0,8% ɔɊ ȧȪȵ, 
ɓɆɗɕɖɔɘɎ 0,6% ɔɊ ȧȪȵ Ɉɔ 2018 ɉɔɊɎɓɆ. ȴɗɘɈɆɖɋɓɎɔɘ ɇəɳɋɘɗɐɎ ɊɋɚɎɜɎɘ Ɉɔ 2019 ɉɔɊɎɓɆ 
ɋ ɕɔɓɎɍɔɐ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɈɎɝɓɎɔɘ ɕɑɆɓ ɓɆ ȧəɳɋɘɔɘ Ɏ Ɉɔ ɔɊɓɔɗ ɓɆ ɖɋɇɆɑɆɓɗɔɘ26 ɓɆɕɖɆɈɋɓ 
ɕɖɎ ɐɖɆɭ ɓɆ ɉɔɊɎɓɆɘɆ. 

 
ȩɖɆɚɎɐɔɓ 28 
ȺɎɗɐɆɑɓɎ ɕɔɐɆɍɆɘɋɑɎ (% ɔɊ ȧȪȵ) 
 

ȮɍɈɔɖ: ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ.  

 
ȨɐəɕɓɎɘɋ ɇəɳɋɘɗɐɎ ɕɖɎɛɔɊɎ Ɉɔ 2019 ɉɔɊɎɓɆ ɇɋɆ ɕɔɈɎɗɔɐɎ ɍɆ 8,2% ɓɆ ɉɔɊɎɞɓɆ 

ɔɗɓɔɈɆ, ɕɖɎ ɕɔɈɎɗɔɐɎ ɓɋɊɆɓɔɝɓɎ ɕɖɎɛɔɊɎ27, ɕɖɎɊɔɓɋɗɎ, ɊɆɓɔɜɎ Ɏ ɔɗɘɆɓɆɘɎ ɕɖɎɛɔɊɎ28. 
ȵɖɎ ɖɆɗɘ ɓɆ ɘɋɐɔɈɓɎɘɋ Ɏ ɐɆɕɎɘɆɑɓɎɘɋ ɘɖɔɞɔɜɎ, ɇəɳɋɘɗɐɎɘɋ ɖɆɗɛɔɊɎ ɇɋɆ ɕɔɈɎɗɔɐɎ ɍɆ 
8,7% ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. ȷɔɉɑɆɗɓɔ ɗɔ ɍɆɇɖɍɆɓɎɔɘ ɖɆɗɘ, əɝɋɗɘɈɔɘɔ ɓɆ ɇəɳɋɘɗɐɎɘɋ ɕɖɎɛɔɊɎ 
Ɏ ɖɆɗɛɔɊɎ Ɉɔ ȧȪȵ Ɉɔ 2019 ɉɔɊɎɓɆ ɒɆɑɐə ɗɋ ɍɉɔɑɋɒɎ Ɏ ɎɍɓɋɗəɈɆɞɋ 29,2% Ɏ 31,2%, 
ɗɔɔɊɈɋɘɓɔ (28,6% Ɏ 30,4% Ɉɔ 2018 ɉɔɊɎɓɆ, ɗɔɔɊɈɋɘɓɔ).  

 
 
 
 
 
 
 
 
 
 

                                           
24 ȧəɳɋɘɗɐɎɔɘ ɊɋɚɎɜɎɘ ɍɆ 2019 ɉɔɊɎɓɆ ɇɋɞɋ ɕɖɔɋɐɘɎɖɆɓ ɓɆ 2,5% ɔɊ ȧȪȵ, ɔɊɓɔɗɓɔ 17.700 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ.  
25 ȵɖɎɒɆɖɓɔɘɔ ɇəɳɋɘɗɐɔ ɗɆɑɊɔ ɋ ɖɆɍɑɎɐɆ ɒɋɨə ɈɐəɕɓɎɘɋ ɇəɳɋɘɗɐɎ ɕɖɎɛɔɊɎ Ɏ ɈɐəɕɓɎɘɋ ɇəɳɋɘɗɐɎ ɖɆɗɛɔɊɎ, ɓɆɒɆɑɋɓɎ ɍɆ 
ɔɘɕɑɆɘɆɘɆ ɓɆ ɘɋɐɔɈɓɎɘɋ ɔɇɈɖɗɐɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɍɋɒɋɓɎ ɍɆɋɒɎ (ɐɆɒɆɘɎ). ȴɈɔɭ ɚɎɗɐɆɑɋɓ ɕɔɐɆɍɆɘɋɑ ɗɋ ɗɒɋɘɆ ɍɆ ɕɔɗɔɔɊɈɋɘɋɓ 
ɕɖɎ ɆɓɆɑɎɍɆɘɆ ɓɆ ɘɋɐɔɈɓɎɔɘ ɐəɖɗ ɓɆ ɕɔɑɎɘɎɐɆɘɆ, ɍɆɖɆɊɎ ɚɆɐɘɔɘ ɞɘɔ Ɉɔ ɓɋɉɔ ɓɋ ɗɋ ɎɓɘɋɉɖɎɖɆɓɎ ɚɎɗɐɆɑɓɎɘɋ ɘɖɔɞɔɜɎ 
ɈɖɍɆɓɎ ɍɆ ɒɎɓɆɘɔɘɔ ɔɊɓɋɗəɈɆɯɋ ɓɆ ɚɎɗɐɆɑɓɆɘɆ ɕɔɑɎɘɎɐɆ Ɉɔ ɈɖɗɐɆ ɗɔ ɭɆɈɓɎɔɘ Ɋɔɑɉ. 
26 ȷɔ ɖɋɇɆɑɆɓɗɔɘ ɓɆ ȧəɳɋɘɔɘ ɔɊ ɔɐɘɔɒɈɖɎ 2019 ɉɔɊɎɓɆ, ɈɐəɕɓɎɘɋ ɇəɳɋɘɗɐɎ ɕɖɎɛɔɊɎ Ɏ ɖɆɗɛɔɊɎ ɇɋɆ ɖɋɝɎɗɎ ɕɔɊɋɊɓɆɐɈɔ 
ɓɆɒɆɑɋɓɎ ɍɆ 297 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɗɔ ɞɘɔ ɇəɳɋɘɗɐɎɔɘ ɊɋɚɎɜɎɘ (17.700 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ) ɓɋ ɍɆɇɋɑɋɌɆ ɕɖɔɒɋɓɆ ɔɊ ɕɖɈɎɝɓɔ 
ɕɑɆɓɎɖɆɓɎɔɘ Ɏɍɓɔɗ. 
27 ȵɔɈɎɗɔɐɎɘɋ ɓɋɊɆɓɔɝɓɎ ɕɖɎɛɔɊɎ Ɉɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɖɋɍəɑɘɆɘ ɓɆ ɕɖɎɑɎɈɎɘɋ ɓɆ ɗɒɋɘɐɆɘɆ ɓɆ 
ȺɔɓɊɔɘ ɍɆ ȵȮȴ Ɉɔ ȧəɳɋɘɔɘ ɓɆ ȶȷȲ. ȴɈɎɋ ɕɖɎɑɎɈɎ ɗɋ ɖɋɍəɑɘɆɘ ɓɆ ɕɖɋɓɔɗɔɘ ɓɆ ɗɖɋɊɗɘɈɆ ɔɊ ɕɖɎɈɆɘɓɎɘɋ ɕɋɓɍɎɗɐɎ ɚɔɓɊɔɈɎ 
ɗɔɉɑɆɗɓɔ ɗɔ ȭɆɐɔɓɔɘ ɍɆ ɎɍɒɋɓəɈɆɯɋ Ɏ ɊɔɕɔɑɓəɈɆɯɋ ɓɆ ȭɆɐɔɓɔɘ ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɔ ɐɆɕɎɘɆɑɓɔ ɚɎɓɆɓɗɎɖɆɓɔ ɕɋɓɍɎɗɐɔ 
ɔɗɎɉəɖəɈɆɯɋ Ɏ ȭɆɐɔɓɔɘ ɍɆ ɎɍɒɋɓəɈɆɯɋ Ɏ ɊɔɕɔɑɓəɈɆɯɋ ɓɆ ɍɆɐɔɓɔɘ ɍɆ ɕɋɓɍɎɗɐɔ Ɏ ɎɓɈɆɑɎɊɗɐɔ ɔɗɎɉəɖəɈɆɯɋ (ĂȷɑəɌɇɋɓ 
ɈɋɗɓɎɐ ɓɆ ȶȲñ ɇɖ. 245 ɔɊ 28.12.2018 ɉɔɊɎɓɆ). ȷɔ ɔɈɎɋ ɍɆɐɔɓɗɐɎ ɎɍɒɋɓɎ, ɕɔɝɓəɈɆɭɱɎ ɔɊ 1.1.2019 ɉɔɊɎɓɆ ɕɖɋɗɘɆɓəɈɆ 
ɝɑɋɓɗɘɈɔɘɔ ɐɆɭ ɔɊɖɋɊɋɓɎ ɐɆɘɋɉɔɖɎɎ ɓɆ ɔɗɎɉəɖɋɓɎɜɎ Ɉɔ ɈɘɔɖɎɔɘ ɗɘɔɑɇ ɓɆ ɕɋɓɍɎɗɐɎɔɘ ɗɎɗɘɋɒ. 

28 ȴɗɘɆɓɆɘɎɘɋ ɕɖɎɛɔɊɎ ɈɐɑəɝəɈɆɆɘ ɐɆɕɎɘɆɑɓɎ ɕɖɎɛɔɊɎ, ɗɘɖɆɓɗɐɎ ɊɔɓɆɜɎɎ Ɏ ɕɖɎɛɔɊɎ ɔɊ ɓɆɕɑɆɘɋɓɎ ɍɆɋɒɎ. 
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ȩɖɆɚɎɐɔɓ 29 
ȨɐəɕɓɎ ɇəɳɋɘɗɐɎ ɕɖɎɛɔɊɎ Ɏ ɖɆɗɛɔɊɎ Ɏ ɓɎɈɓɎɘɋ ɉɑɆɈɓɎ ɐɔɒɕɔɓɋɓɘɎ (% ɔɊ ȧȪȵ) 

 
ȮɍɈɔɖ: ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ. 

 
ȴɗɘɈɆɖɋɓɎɔɘ ɇəɳɋɘɗɐɎ ɊɋɚɎɜɎɘ Ɉɔ 2019 ɉɔɊɎɓɆ (ɔɊ 13.631 ɒɎɑɎɔɓ ɊɋɓɆɖɎ) Ɉɔ 

ɓɆɭɉɔɑɋɒ Ɋɋɑ ɇɋɞɋ ɚɎɓɆɓɗɎɖɆɓ ɕɖɋɐə ɊɔɒɆɞɓɔ ɍɆɊɔɑɌəɈɆɯɋ ɓɆ ɊɖɌɆɈɆɘɆ, ɗɔ ɋɒɎɗɎɭɆ 
ɓɆ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ, Ɇ Ɉɔ ɕɔɒɆɑ Ɋɋɑ Ɏ ɕɖɋɐə ɗɘɖɆɓɗɐɔ ɍɆɊɔɑɌəɈɆɯɋ29 Ɏ ɗɔ 
ɐɔɖɎɗɘɋɯɋ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɖɌɆɈɆɘɆ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ.  

 
ȩɖɆɚɎɐɔɓ 30 
ȷɘɖəɐɘəɖɆ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋɘɔ ɓɆ ɇəɳɋɘɗɐɔɘɔ ɗɆɑɊɔ (Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ) 

 
ȮɍɈɔɖ: ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ Ɏ ɕɖɋɗɒɋɘɐɎ ɓɆ ȳȧȶȷȲ. 

 

ȳɆ ɕɖɎɒɆɖɓɎɔɘ ɕɆɍɆɖ ɓɆ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɉɔ 2019 ɉɔɊɎɓɆ, ɗɔɗɘɔɭɇɆɘɆ 
ɓɆ ɎɍɊɆɊɋɓɎɘɋ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 9.145 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ ɓɆ ɐɖɆɭɔɘ ɓɆ 
ɉɔɊɎɓɆɘɆ ɎɍɓɋɗəɈɆɞɋ 106.354 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. ȳɔɈɎɘɋ ɋɒɎɗɎɎ ɓɆ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ 
ɈɖɋɊɓɔɗɘ Ɉɔ ɕɔɉɔɑɋɒ Ɋɋɑ ɇɋɆ ɗɔ ɕɔɊɔɑɉɆ ɖɔɝɓɔɗɘ ɔɊ ɖɔɝɓɔɗɘɆ ɓɆ ɛɆɖɘɎɎɘɋ ɔɊ ɈɖɋɊɓɔɗɘ 
ɐɔɎɞɘɔ ɊɔɗɘɆɗəɈɆɆ, ɞɘɔ ɕɖɎɊɔɓɋɗɋ ɍɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɖɔɗɋɝɓɆɘɆ ɖɔɝɓɔɗɘ ɓɆ 
ɎɍɊɆɊɋɓɎɘɋ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ, Ɇ ɗɔ ɘɔɆ Ɏ ɍɆ ɕɖɔɊɑɆɇɔɝəɈɆɯɋ ɓɆ ɔɈɔɭ ɗɋɉɒɋɓɘ 
ɔɊ ɚɎɓɆɓɗɎɗɐɎɘɋ ɕɆɍɆɖɎ, ɐɆɐɔ Ɏ ɍɆ ɖɆɗɘ ɓɆ əɝɋɗɘɈɔɘɔ ɓɆ ɊɖɌɆɈɓɎɘɋ ɔɇɈɖɍɓɎɜɎ Ɉɔ 
ɗɘɖəɐɘəɖɆɘɆ ɓɆ Ɋɔɑɉɔɘ. ȵɔɈɔɑɓɎ ɕɔɒɋɗɘəɈɆɯɆ ɇɋɆ ɍɆɇɋɑɋɌɆɓɎ Ɏ ɐɆɭ ɈɆɑəɘɓɆɘɆ ɗɘɖəɐɘəɖɆ 
ɓɆ Ɋɔɑɉɔɘ, ɞɘɔ ɋ ɈɔɔɝɑɎɈɔ ɕɖɋɐə ɖɆɗɘɔɘ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ 
ɈɖɋɊɓɔɗɘ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ. Ȩɔ ɘɋɐɔɘ ɓɆ 2019 ɉɔɊɎɓɆ, ɓɔɈɔɎɍɊɆɊɋɓɎɔɘ ɊɔɒɆɞɋɓ 
ɊɖɌɆɈɋɓ Ɋɔɑɉ ɇɋɞɋ ɗɔ ɕɔɓɎɗɐɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ. 

 
 
 

  

                                           
29 ȭɆɊɔɑɌəɈɆɯɋ ɐɆɭ ȷɈɋɘɗɐɆɘɆ ɇɆɓɐɆ ɗɔ ɍɆɋɒ Ɉɔ Ɏɍɓɔɗ ɔɊ 125 ɒɎɑɎɔɓɎ ɋɈɖɆ, Ɉɔ ɔɐɘɔɒɈɖɎ 2019 ɉɔɊɎɓɆ, ɓɆɒɋɓɋɘ ɍɆ ɖɆɍɈɔɭɓɎ 
ɕɔɑɎɘɎɐɎ ɍɆ ɭɆɈɓɎ ɚɎɓɆɓɗɎɎ Ɏ ɐɔɓɐəɖɋɓɘɓɔɗɘ. 



29 
 

ȩɖɆɚɎɐɔɓ 31 
ȨɆɑəɘɓɆ ɗɘɖəɐɘəɖɆ ɓɆ ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ 
ɔɊ ɈɖɋɊɓɔɗɘ (Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ) 

ȩɖɆɚɎɐɔɓ 32 
ȶɔɝɓɆ ɗɘɖəɐɘəɖɆ ɓɆ ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ 
ɈɖɋɊɓɔɗɘ (Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ) 

 
ȮɍɈɔɖ: ȲɎɓɎɗɘɋɖɗɘɈɔ ɍɆ ɚɎɓɆɓɗɎɎ Ɏ ȳȧȶȷȲ. 
 

Ȩɔ 2019 ɉɔɊɎɓɆ, Ɋɔɑɉɔɘ ɓɆ ɜɋɓɘɖɆɑɓɆɘɆ ɈɑɆɊɆ ɔɗɘɈɆɖɎ ɒɎɓɎɒɆɑɓɔ ɓɆɒɆɑəɈɆɯɋ ɔɊ 
40,5% ɓɆ 40,1% ɔɊ ȧȪȵ. ȩɔɊɎɞɓɎɔɘ ɕɆɊ ɓɆ Ɋɔɑɉɔɘ ɓɆ ɜɋɓɘɖɆɑɓɆɘɆ ɈɑɆɊɆ ɋ ɖɋɍəɑɘɆɘ ɓɆ 
ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɓɆɊɈɔɖɋɞɓɎɔɘ Ɋɔɑɉ (ɔɊ 25,2% ɓɆ 24,3% ɔɊ ȧȪȵ), ɕɖɎ ɒɆɑɔ 
ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɈɓɆɘɖɋɞɓɎɔɘ Ɋɔɑɉ (ɔɊ 15,3% ɓɆ 15,7% ɔɊ ȧȪȵ). ȨɐəɕɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ30 
ɓɆ ɐɖɆɭɔɘ ɓɆ 2019 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 48,9% ɔɊ ȧȪȵ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ ɒɆɑɔ ɍɉɔɑɋɒəɈɆɯɋ 
Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ (48,6% ɔɊ ȧȪȵ). ȭɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɭɆɈɓɎɔɘ Ɋɔɑɉ ɓɆ 
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɔɒɆɞɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ (ɔɊ 15,6% ɓɆ 
16,1% ɔɊ ȧȪȵ), ɕɖɎ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɓɆɊɈɔɖɋɞɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ (ɔɊ 33,1% ɓɆ 32,7% ɔɊ 
ȧȪȵ). Ȩɔ ɖɆɒɐɎ ɓɆ ɭɆɈɓɎɔɘ Ɋɔɑɉ, ɈɐəɕɓɎɔɘ ɊɖɌɆɈɋɓ Ɋɔɑɉ (Ɋɔɑɉɔɘ ɓɆ ɜɋɓɘɖɆɑɓɆɘɆ ɈɑɆɊɆ, 
ɭɆɈɓɎɘɋ ɚɔɓɊɔɈɎ Ɏ ɔɕɞɘɎɓɎɘɋ) Ɉɔ 2019 ɉɔɊɎɓɆ ɔɗɘɈɆɖɎ ɒɎɓɎɒɆɑɋɓ ɕɆɊ ɔɊ 40,6% ɓɆ 
40,2% ɔɊ ȧȪȵ, ɊɔɊɋɐɆ Ɋɔɑɉɔɘ ɓɆ ɭɆɈɓɎɘɋ ɕɖɋɘɕɖɎɭɆɘɎɭɆ (ɉɆɖɆɓɘɎɖɆɓ Ɏ ɓɋɉɆɖɆɓɘɎɖɆɓ) ɗɋ 
ɍɉɔɑɋɒɎ ɍɆ 0,7 ɕ.ɕ. Ɏ ɓɆ ɐɖɆɭɔɘ ɓɆ ɉɔɊɎɓɆɘɆ ɎɍɓɋɗəɈɆ 8,7% ɔɊ ȧȪȵ31. ȳɆ ɐɖɆɭɔɘ ɓɆ 2019 
ɉɔɊɎɓɆ, əɝɋɗɘɈɔɘɔ ɓɆ ɊɖɌɆɈɓɎɔɘ Ɋɔɑɉ Ɉɔ ɈɐəɕɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ ɎɍɓɋɗəɈɆ 82,2% (83,5% Ɉɔ 
2018 ɉɔɊɎɓɆ), ɊɔɊɋɐɆ əɝɋɗɘɈɔɘɔ ɓɆ Ɋɔɑɉɔɘ ɓɆ ɭɆɈɓɎɘɋ ɕɖɋɘɕɖɎɭɆɘɎɭɆ (ɉɆɖɆɓɘɎɖɆɓ Ɏ 
ɓɋɉɆɖɆɓɘɎɖɆɓ) Ɉɔ ɈɐəɕɓɎɔɘ ɭɆɈɋɓ Ɋɔɑɉ ɎɍɓɋɗəɈɆ 17,8% (16,5% Ɉɔ 2018 ɉɔɊɎɓɆ). 
 
ȩɖɆɚɎɐɔɓ 33  
Ȫɔɑɉ ɓɆ ɜɋɓɘɖɆɑɓɆ ɈɑɆɊɆ Ɏ Ɉɐəɕɋɓ ɭɆɈɋɓ Ɋɔɑɉ (% ɔɊ ȧȪȵ) 

 

                                           
30 ȟɆɈɓɎɔɘ Ɋɔɑɉ ɋ ɊɋɚɎɓɎɖɆɓ ɗɔ ȭɆɐɔɓɔɘ ɍɆ ɭɆɈɋɓ Ɋɔɑɉ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐñ ɇɖ. 62/2005, 88/2008, 35/2011, 139/2014 Ɏ 
98/2019), ɗɕɔɖɋɊ ɐɔɭ ɘɔɭ ɕɖɋɘɗɘɆɈəɈɆ ɍɇɎɖ ɓɆ ɊɖɌɆɈɓɎɔɘ Ɋɔɑɉ Ɏ Ɋɔɑɉɔɘ ɓɆ ɭɆɈɓɎɘɋ ɕɖɋɘɕɖɎɭɆɘɎɭɆ ɔɗɓɔɈɆɓɎ ɔɊ ɊɖɌɆɈɆɘɆ 
ɎɑɎ ɔɊ ɔɕɞɘɎɓɎɘɋ, ɔɕɞɘɎɓɎɘɋ Ɉɔ ȩɖɆɊɔɘ ȷɐɔɕɭɋ Ɏ ȩɖɆɊɔɘ ȷɐɔɕɭɋ, ɐɆɐɔ Ɏ ɘɖɉɔɈɗɐɎɘɋ ɊɖəɞɘɈɆ ɐɔɎɞɘɔ ɗɋ Ɉɔ ɜɋɑɔɗɓɆ ɎɑɎ Ɉɔ 
ɕɖɋɘɋɌɓɆ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɊɖɌɆɈɆɘɆ ɎɑɎ ɓɆ ɔɕɞɘɎɓɎɘɋ, ɔɕɞɘɎɓɎɘɋ Ɉɔ ȩɖɆɊɔɘ ȷɐɔɕɭɋ Ɏ ȩɖɆɊɔɘ ȷɐɔɕɭɋ.  
31 ȷɔɉɑɆɗɓɔ ɗɔ ɎɍɒɋɓɎɘɋ Ɉɔ ȭɆɐɔɓɔɘ ɍɆ ɭɆɈɋɓ Ɋɔɑɉ ɔɊ ɒɆɭ 2019 ɉɔɊɎɓɆ ɓɋɉɆɖɆɓɘɎɖɆɓɎɔɘ Ɋɔɑɉ ɓɆ ɭɆɈɓɎɘɋ ɕɖɋɘɕɖɎɭɆɘɎɭɆ Ɏ 
ɆɐɜɎɔɓɋɖɗɐɎ ɊɖəɞɘɈɆ ɔɗɓɔɈɆɓɎ ɔɊ ɊɖɌɆɈɆɘɆ ɎɑɎ ɔɊ ɔɕɞɘɎɓɎɘɋ, ɔɕɞɘɎɓɎɘɋ Ɉɔ ȩɖɆɊɔɘ ȷɐɔɕɭɋ Ɏ ȩɖɆɊɔɘ ȷɐɔɕɭɋ ɗɋ 
ɕɖɋɗɒɋɘəɈɆ Ɉɔ ɭɆɈɓɎɔɘ Ɋɔɑɉ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐñ ɇɖ. 62/2005, 88/2008, 35/2011, 139/2014 Ɏ 98/2019). 






























































































































