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M3BELUTAJ HAHE3ABNCHNOT PEBN30OP

Mo Coeemom Ha HapodHa 6aHka Ha Penybnuka MakedoHuja

UNzeewmaj 3a puHaHCcuckume uszeewmau

Hue n3spwmBmMe peBnanja Ha NpunoxeHuTe MHaHCKUCKM n3BewTam Ha HapogHa 6aHka Ha Penybrmka
MakeooHwuja, kou WTO 1o BKIlyvyyBaaT GunaHcoT Ha cocTojba 3aknyyHo co 31 pekemBpu 2007 roguHa,
Kako 1 BunaHcoT Ha ycnex, 3BEeLTajoT 3a NPOMEHMW BO rMaBHMHATa M U3BELLTajOT 3a MapWUYHU TEKOBM 3a
roavHaTta Koja LWTo 3aBpluyBa Torawl W npernegor Ha 3HavajHuTe CMETKOBOACTBEHW MOMUTUKA U ApYMU
o6jacHyBauky BeneLw k.

0O0dz0e80pHOCM Ha MeHayMeHmom 3a ¢huHaHcUCKume ussewmau

MeHalMeHTOT e 0AroBOPEH 3a NoAroTBYBakETO U 06jEKTMBHOTO NPpe3eHTUpare Ha oBUE PUHAHCUCKU
u3BelTan BO cornacHocT co MerfyHapogHuTe cTaHgapou 3a duHaHcucko uaBecTyBakbe. OBaa
OAroBOPHOCT BKIyYyBa: 0GMKYBare, UMMINeMEHTMpake U 04pXKyBake Ha MHTepHa KOHTporia Koja LUTo
€ perieBaHTHa 3a MoArOTBYBaHETO U 00jEKTUBHOTO Mpe3eHTUpare Ha YUHaHCUCKM U3BELUTan KOULLITO
ce ocrnoGoaeHn oa MaTepujanHo MOMPELLIHO NpuKaxyBake, 6€3 pasnuka ganu e pesynrar Ha M3Mama
UMM pellka; usbuparse U npuMeHa Ha COOOBETHM CMETKOBOOCTBEHW MOMUTUKW, Kako W rmpasetbe Ha
CMETKOBOACTBEHMN MPOLEHKM KO LLITO Ce pasyMHU BO OKONHOCTUTE.

0Odz0e80pHOCM Ha peesu3zopom

Hawa oaroBopHOCT € Ja u3pasume MUCTeHe 3a OBMe (PMHaHCKCKM 13BeLUTan Bp3 OCHOBA Ha HawaTa
peeuanja. Hve ja cnpoBefgoBMe HallaTa pesu3uja BO corflacHocT co MefyHapogHuTe cTaHdapav 3a
pesuanja. Tue ctaHgapou Gapaar ga rv nouyntyBame eTudkUTe Gapara v [a ja nnaHvpame u U3BplLuume
pesuanjaTa 3a fa gobueme pasyMHO yBepyBatbe 3a Toa Aanv UHaHCUCKUTE 13BeLlTan ce ocnoboaeHm
01 MaTepmjarnHo NorpeLL HO NpPUKaXyBaH-e.

PeBnaunjaTa BkiydyBa M3BpLLYBaHk-€ Ha NOCTanku 3a NnpubaByBake Ha PEBU3OPCKN AOKA3M 3a U3HOCUTE U
obenogeHyBawaTa BO puHaHcuckuTe nasewTtan. N3bpaHute noctanku 3aBucaT 04 pacydyBaHEeTO Ha
pPEeBM30POT, BKIyYyBajkN ja U MpoLeHKaTa Ha pusMuMTe 04 MaTepujanHo MOMpELLHO MpUKakyBake Ha
uHaHCMCKMTE M3BelTaun, 6e3 pa3nvka ganu e pes3ynTar Ha usmama unu rpetka. Kora m npasu tue
MPOLLEHKM Ha PU3MKOT, PEBU3OPOT ja pasrrenyBa UHTepHaTa KOHTpOra pefneBaHTHa 3a NOArOTBYBaHETO
N 0BjeKTMBHOTO Npe3eHTUupame Ha PMHAHCUCKUTE M3BELLTan Ha EHTUTETOT 3a da 0bNMKyBa pEBU3OPCKU
MocTanky KoMWTo Ce COOOBETHU BO OKOMHOCTWUTE, HO He 3a LenTa Ha u3pasyBake Ha MUCNeHne 3a
€(PeKTMBHOCTa Ha MHTEpHaTa KOHTPONia Ha eHTUTETOT. PeBu3mjata UCTO Taka BKIlydyBa U OLEHKa Ha
COOOBETHOCTA HA KOPUCTEHUTE CMETKOBOACTBEHM MOSMTUKM U HA pa3yMHOCTa Ha CMETKOBOACTBEHUTE
NPOLLEHKM HanpaBeHN O CTpaHa Ha MEHAaLMEHTOT, KakO U OLEHKa HAa CEBKYMHOTO MPE3eHTMpaHe Ha
hMHaAHCUCKMUTE M3BELLTaW.
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HAPOOHA BEAHKA HA PENYBJINKA MAKEOOHWJA

duHAHCHCKNTE W3BELITaN 32 roAMHATa 3aspiena Ha 31 nekemspu 2007
(Cuitie usnocu ce uckaxau 6o uajaou MK/, 00koaky He e lOUHAKY HA3HAYEHO)

BUJTAHC HA YCIIEX

benemxka 2007 2006
IMpuxonu og kKamaTu 5 2.498.281 2.192.048
Pacxonu o kKamaTu 6 (1.503.590)  (1.092.988)
Herto - npuxoau ox kamatu 994.691 1.099.060
ITpuxopu of npoBU3un 7 300.915 234.846
Pacxonu o mpoBu3un 8 (6.628) (9.781)
Herto - npuxoan ox nposu3nn 294.287 225.065
HeTo Hepeanu3npanu KypcHH 1 IEHOBHA
npoMeHn 9 322.814 (295.526)
Hero - mpuxonu o XapTuu Off BpETHOCT
3a TPryBambe 10 997.496 177.308
OcraHaTu onepaTuBHY NPUXOIU 11 189.687 246.311
Pacxonu 3a BpaboTeHuTe 12 (297.197) (286.774)
Awmopruzanuja 25,26 (68.622) (57.960)
OcraHaTu pacxoau 13 (178.678) (159.066)
Pe3epBanyun u ornucu 14 (32.619) (164.916)
Hero - no0uBKa 32 roquHaTa 2.221.859 783.502

Benemkure Ha cTpaHa 9 1o 55 ce cocTaBeH jfien off oBrue (PMHAHCUCKY U3BEIITan 4



HAPOOHA BEAHKA HA PENYBJINKA MAKEOOHWJA

duHAHCHCKNTE W3BELITaN 32 roAMHATa 3aspiena Ha 31 nekemspu 2007
(Cuitie usnocu ce uckaxau 6o uajaou MK/, 00koaky He e lOUHAKY HA3HAYEHO)

BUJAHC HA COCTOJBA

AKTUBA

3naro

Jleno3uTtu BO CTpaHCKa BajyTa
EdexTruBHE cTpaHcKku napu
CrpaHCKM XapTHH Off BPETHOCT
CrenuujanHu IpaBa Ha BlleUeHE
JleBU3HH cpeqcTBA

IToOapyBamwa o gp>kaBaTa

3a omgHocu co MM®

XapTuu ofi Bpe[JHOCT Ha Jip>KaBaTa
ITobapyBama o apKaBata

Ynencrso kaj MM®

Kpenutu nagenu Ha 6aHku
pyru nobapyBama
IMoGapyBama of 6aHKH

HensuxHoctn n onpema
Hewmarepujannu cpencraa
ITpurogan KOBaHu mapu
IToGapyBamwa

OcraHaTta akTuBa

Bkynna akTuBa

Beaemka

15
16
17
18
19

20
21

22

23
24

25
26
27
28
29

31 nekemBpn

2007 2006
7.615.411 6.454.563
55.845.883 71.065.999
90.101 206.660
30.977.470 9.807.416
60.484 138.555
94.589.349 87.673.193
551.548 587.196
712.389 1.918.813
1.263.937 2.506.009
4.708.063 4.994.565
15912 24.426
15.912 24.426
897.795 903.595
30.899 31.347
88.719 90.023
21.660 22.724
101.027 61.595
101.717.361 96.307.477

Benemkure Ha cTpaHa 9 1o 55 ce cocTaBeH jfien off oBrue (PMHAHCUCKY U3BEIITan 5



HAPOOHA BEAHKA HA PENYBJINKA MAKEOOHUJA

DuHAHCHCKNTE W3BELITAaN 3a rofuHAaTa 3aspuiena na 31 nexkemspu 2007
(Cuitie uzHocu ce uckaxanu 6o uajaou MK/I, 00koaky He e UOUHAKY HA3HAYEeHO)

BUJIAHC HA COCTOJBA (npoposkenne)

ITACHUBA

I'oToBu napu Bo onrek

Jeno3nTn HA 0AHKHN

3ano/nKuTeTHA pe3epBa Ha OAHKH U
HTeIUTHUIIN

baarajanykn 3amucn na Hapoanara
0aHKa

IleHapcKu IeMO3UTH Ha Ap>XKaBaTa
JleHapcKu IenO3UTH 3a IP>KaBHU XapTHH
OJ1 BPEJTHOCT 32 MOHETAPHHU L[EJIN
JleBU3HM IENO3UTH Ha ip>KaBaTa
[eno3uTn HA IpXKaBaTa

Orpanuyenu Jeno3uTu

Anoxkanmja Ha CI1B

ITozajmyBama oqg MM ®

OGBpCKY BP3 OCHOBA Ha YWICHCTBO H
JIETIO3UTH

Oo6Bpcku cnpema MM®

OcranaTu neno3uTn

OcraHaTtu 00BpcKU
IToceGna pesepsa
Ocranara nacusa
Ocranara nacusa

Kanuran

Onutu pe3epsu
PeBanopusanuonu pesepsu
AxyMynupaHna 3ary0a
Kanuran u pesepeu

Bkynna nacusa

benenika

30
31

32

33

34

34

35

36

37

38
39

40
41

42

31 nekemMBpH

2007 2006
19.893.323  17.768.218
10.671.843  7.382.243

7294331  6.386.882
21.040.271  9.480.027
12.170.661  12.868.664

4597550  4.611.403

5520.143  17.686.878
22288354 35.166.945

1.738.804 492.954

551.548 587.196
- 2593312

4708.063  4.994.565

5259.611  8.175.073

2009321  1.899.555

1.462.572 424.347

278.826 246.164
519.355 557.417

2.260.753  1.227.928

1.280.789  1.289.789

1.503.132  1.103.543

6.467.829  5.971.910

- (37.590)

9.260.750  8.327.652

101.717.361  96.307.477

Benemkure Ha cTpaHa 9 1o 55 ce cocTaBeH jfien off oBrue (PMHAHCUCKY U3BEIITan 6



HAPOOHA BAHKA HA PENYBJIMKA MAKEOOHWJ A

DuHAHCHCKNTE U3BELITaN 32 FOMHATA 3aBpiieHa Ha 31 nekemspu 2007
(Cuitie usnocu ce uckaxanu 6o uajaou MKJ/I, 0okoaky He e lOUHAKY HA3HAYEHO)

MN3BEINITAJ HA ITPOMEHUTE BO KAIIUTAJIOT

Cocrojoa na 1 janyapu 2006
rOJMHA

PeBanopu3zanuja Ha
YMETHHYKHU CIIHKA

HeTo no6uBka koja He e
IpU3HATa NIPeKy OMIaHC Ha
ycrex

JloOuBKa 3a roguHaTa
BkynHoO nmpu3HaTH NpUXOAH
3a 2006 roguHa
IIpecmeTaHn NO3UTUBHA
KYPCHH ¥ IEHOBHU IPOMEHA
Ha 371aTO

IIpecmeTaHu HeraTUBHU
KYPCHH pa3iiKu
IIpecMeTaHu NO3UTHBHA
LIEHOBHM IpoMeHH 3a XB

Peanusupanu neHoBHU
IpOMEHI

Pacnipenen6a Bo onmru
pesepBu

Pacnpepnen6a Bo Byyer na
Peny6nuka Makenonuja
Cocrojoa na 31 nexemBpn
2006 ropuna / 1 janyapu
2007

JToOuBKa 3a roguHaTa
BKyNHO NpU3HATH TPUXOH
3a 2007 roguHa

IIpecmeTanu NO3UTHBHU
KYpCHU U IEHOBHU TPOMEHU
Ha 371aTO

IIpecmeTanu HeraTHBHU
KYPCHM Pa3jIuKu
IIpecmeTanu NO3UTHBHU
LIEHOBHHU IIpoMeHH 3a XB
Peanusupanu neHoBHU
IpOMeHU

Pacnipenen6a Bo onmtu
pesepBu

Pacnipenen6a Bo byueT Ha
Peny6nuka MakenoHuja
Cocrojoa na 31 nekemBpn
2007 ropuna

Benemka

42

42

42
42
42

39

PeBanopusa- Pepanopnsa- AKyMyJIpaHa Bxymro
Onurru nuja Ha 6 KanuTan u
Kanuran pe3epsu [WHOHH YMETHUYKA 3aryba pe3epsu
pe3epsu pE—
1.289.789 502.110 6.217.273 - (209.042) 7.800.130
- - - 1.777 - 1.777
- - - 1.777 - 1.777
- - - - 783.502 783.502
- - - 1.777 783.502 783.502
- - 638.349 - (638.349) -
- - (933.874) - 933.874 -
- - 48.742 - (48.742) -
- - (357) - 357 -
- 601.433 - - (601.433) -
- - - - (257.757) (257.757)
1.289.789 1.103.543 5.970.133 1.777 (37.590) 8.327.652
- - - - 2.221.859 2.221.859
- - - - 2.221.859 2.221.859
- - 1.160.736 - (1.160.736) -
- - (837.921) - 837.921 -
- - 221.251 - (221.251) -
- - (48.147) - 48.147 -
- 399.589 - - (399.589) -
- - - - (1.288.761)  (1.288.761)
1.289.789 1.503.132 6.466.052 1.777 - 9.260.750
Benemkure Ha cTpana 9 10 55 ce cocTaBeH e off oBue (PMHAHCUCKY N3BEIITan 7



HAPOOHA BAHKA HA PENYBJIMKA MAKEOOHWJ A

DuHAHCHCKNTE U3BELITaN 32 FOMHATA 3aBpiieHa Ha 31 nekemspu 2007

(Cuitie usnocu ce uckaxanu 6o uajaou MKJ/I, 0okoaky He e lOUHAKY HA3HAYEHO)

MN3BEIITAJ HA ITIAPUYHU TEKOBU

Benemka
HeTo-n0o0uBKa npe pacnpegenda
Kopurupas 3a:
ITpuxonu o Kamatu 5
Pacxonn o kamaTn 6

Hepeanu3upanu eHOBHE IPOMEHH Off 371aTO
Hepeanu3upanu LIeHOBHYU IIPOMEHH Off XapTHH
OJl BPEHOCT 3a TPryBame

HcnpaBka Ha BpeJHOCT

IToce6Ha pe3epsa

Awmoprtuzanyja 25,26
Herto - no6uska / (3ary6a) npej mpoMeHUTe BO
aKTUBaTa M NacuBaTa

3nato

CTpaHCK1 XapTuu Off BPETHOCT

emo3uTtn opouenn Hax 90 geHa

OrpaHnydeHn eno3uTh

IToGapyBamwa of gp>kaBaTa

IToGapyBamwa o OaHKH

OcraHaTa akTUBa

ITapum BO onTek

JMeno3utn HA GaHKH

3apomKuTenHa pe3epBa Ha OaHKU U

LI TeAMTHALA

Jemno3uTu Ha Ap>kaBaTa BKIY4yBajKu
OTpaHWYEHU U APYTH JICTIO3UTH

OrmaTa Ha mo3ajmMuig og MM®

Ocranata nacusa

ITprmenu kamaTn

IInatenn kamaTn

Heto napuynn TekoBu o/ (KOpucTeHH BO)
OnepaTHBHH AKTHBHOCTH

HabaBku Ha HEABUKHOCTHU M OIIpeMa
ITpunocu o nmpofaxk6a Ha HEABUXKHOCTHU U

omnpema
HeTo napuyau TeKOBH KOPUCTeHH BO
HHBECTHIMOHM AKTHBHOCTH

W3panenn 6marajamuku 3amica Ha HBPM

HeTo napuyHn TEKOBH KOPHCTEHH BO

(pMHAHCHCKHM AKTHBHOCTH

Hero - 3ronemyBame/(HaMallyBam€) Ha TIAPUATE

W MIAPWYHH CPEJICTBA

IMapn 1 napuyHu cpeacTBA HA MOYETOKOT HA

roaMHATA

IMapn u mapu4yHH cpeacTBa HA KPAjoT HA

roguHaTa 43

benemxkure Ha CTpaHa 9 oo 55 ce coctaBeH €I O] OBHEC (bI/IHaHCI/ICKI/I n3BemTan

31 JlekeMBpH

2007 2006
2.221.859 783.502
(2.498.281)  (2.294.676)
1.503.590 1.092.988
(1.160.736) (638.349)
(217.517) (37.098)
(44) 73.024
32.662 91.892
68.622 57.960
(49.845) (870.757)
(112) 63
(20.487.245)  (7.906.769)
- 4.603.155
(227.517) (273.518)
1.206.423 1.002.041
6.914 6.821
(71.738) (65.897)
2.125.105 1.917.606
3.286.309 2.406.372
904.360 1.052.969
(11.533.158) 10.952.831
(2.593.312) (628.545)
(269.363) 328.635
2.032.990 2.249.945
(1.485.544)  (1.045.398)
(27.155.733)  13.729.554
(62.404) (53.417)
30 985
(62.374) (52.432)
11.539.527 534.805
11.539.527 534.805
(15.678.580) 14.211.927
70.690.093 56.478.166
55.011.513 70.690.093
8






HAPOOHA BAHKA HA PENYBJIMKA MAKEOOHWJ A

Benemkn KoH (hpMHAHCHCKNTE U3BENITAN 32 FOAMHATA 3aBpieHa Ha 31 nekemspu 2007
(Cuitie usnocu ce uckaxanu 6o uajaou MKJ/I, 0okoaky He e iOUHAKY HA3HAYEHO)

2.

IIpernen Ha 3HaYAjHM CMETKOBOACTBEHH NOJIUTHKH

OCHOBHHTE CMETKOBOJICTBEHU MOJUTUKN MPUMEHETH NMPU U3TOTBYBAHk-€ HA OBHUE
(pmHaHCHCKY U3BEIITaN Ce MPUKaKaH! MOI0IY:

OcHoBa 32 NOAroTOBKA HA (PMHAHCHCKHTE U3BEIITAN

DuHAHCUCKUTE U3BELITAaN ce€ M3rOTBEHM BO corjlacHOCT co 3akoHOT 3a Hapognara
6aHka 1 MerfyHapogHHTe cTaHAapAu 3a (puHAHCUCKO m3BecTyBambe (MCPU), kon
FM BKJIy4yyBaaT cCTaHJapAuTe W TOJKyBamaTa ofobopenu opn Onpbdopor 3a
Metynaponan cmeTkoBojicTBeHn ctaHaapan (OMCC) n TonKyBamaTa N3fiafieHl Off
Komucujara 3a TonkyBame Ha MefyHapogHO (puHaHCUCKO u3BecTyBambe (KTM®PN)
Ha KomureToT 3a MefyHapopuuTe cMeTKoBoAcTBeHN cTanfapnu (KMCC).

duHaHCHCKUTE U3BELITaW CE U3TOTBEHM CIOpE] NPUHUUIIOT HAa HabaBHA BPEIHOCT
KaKO OCHOBa 3a Mepewme, MOfu(puIMpaH 3a MEpPEeHmEeTO crnopej 00jeKTHBHA
BPEIHOCT Ha XapTHUUTE Of] BPETHOCT 3a TPryBame, 31aTOTO U YMETHUUKHUTE CIUKH.

IlpomeHu Ha CcMeEMKOBOOCIIBEHU OUEHKU U UPOMEHU HA CMEHIKOBOOCIGEeHU
UOAUTUUKU

Bo Tekor Ha 2007 rommHa ce W3BpIIM aHalIW3a Ha CeramiHaTa BPENHOCT W
KOPHCHUOT BEK Ha HEIBUXKHOCTUTE, ONpeMaTa W HeMaTepHjaJHUTE CpecTBa Ha
Hapopnnara 6GaHka KoOja pe3yaTHpalle co NpeoleHKa Ha KOPHCHUOT BeK Ha
cpeactBata. Bo jynu 2007 ropmua ce goHeceHnm CMETKOBOJCTBEHHM MpaBmjia 3a
EBHJICHTUPAlkE¢ HAa HEIBUXKHOCTH, ONpeMa M HEMaTepHujajHU CpEfcTBa, KOU ce
npuMenyBaat ofi 1 centemBpu 2007 roguHa u crnopej, KOW € YTBPAEH CIEHUOT
KOPHCEH BEK Ha ynorpeoda:

Kopucen Bex Ha Kopucen Bex Ha

ynoTtpeba off ynoTpeba 1o aBryct

cenrremBpu 2007 2007 ropuHa

I'papiesxan o6jexTn o 5 mo 50 romuHn op 10 go 77 ropuuu
Omnpema on 3 mo 10 roguan 5 po 10 rogunun
TpancnopTHu cpencTBa on 5 mo 6 roguHN 6 mo 7 roquHN
Kanuenapucku meben on 5 go 10 ropuam 5 go 10 rogunu
Hemarepujanuu cpepcraa on 3 1o 5 roguHU 5 roguHN

IIpecmeranaTta amopTH3anuja BO TNPBHOT Mecell O NpUMeHaTa Ha HOBHOT
npoueneT Bek wuiHecyBamie MK]JL 9.300.000, a Bo mociegoBaTeHUTE Mecenu
um3HecyBa MK]I 8.300.000. M3HOCOT Ha mpecMeTaHaTa MeceyHa aMOpTH3alja co
IpUMeHaTa Ha MPETXOAHO YTBPACHUOT KOPUCEH BEK M aMOPTHU3AIMOHU CTAllKU HA
cpencraaTa uzHecysaire MK 4.000.000.
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HAPOOHA BAHKA HA PENYBJIMKA MAKEOOHWJ A

Benemkn KoH (hpMHAHCHCKNTE U3BENITAN 32 FOAMHATA 3aBpieHa Ha 31 nekemspu 2007
(Cuitie usnocu ce uckaxanu 6o uajaou MKJ/I, 0okoaky He e iOUHAKY HA3HAYEHO)

CorsacHO CO CMETKOBOJICTBEHUTE MpaBWJia KOPHCHUOT BEK Ha CpeficTBaTa Ke ce
OpeoleHyBa HajMaJIKy egHalll TOJUIIHO WA JOKOJIKY Ce OIEHH 3a HEOMXOHO.
Edekture opn npumMeHata Ha OBHE IpaBUja C€ INPUMEHYBAaT IEPCIEKTUBHO,
OJHOCHO BO WHKTE nepuonu (Bunu 6enemka 2J u 2K).

Yceojysamwe noeu uau pesudupanu cilaHoapou u WoaKy8arwa

Ha 1 jamyapu 2007 roguna cramuja Bo cuia oppefeHun HoBu MCOU xom ce
onHecyBaaT M Ha Hapopnata Oanka. Ilojgony BO TEKCTOT ce JajlecHM HOBHTE,
U3MEHETUTE CTAHAAPAM WM TOJIKYBamka, KOMIITO Ce WM OM MOXKene fa Oupgar
peneBaHTHH 3a paborewmeTo Ha Hapopgnata OaHKa W HUBHOTO BIIMjaHUE BP3
CMETKOBOJICTBEHUTE NMOIUTUKUA. CUTE MPOMEHN BO CMETKOBOJICTBEHUTE IOJTUTHKA
ce NPUMEHETH PETPOCHEKTUBHO, CO YCOIJIaCyBame Ha 3ajp>kaHaTa AoOMBKa Ha 1
janyapu 2006, TOKOJIKY He e IOMHAKy HaBE/ICHO.

MC®U 7 PuHaHCHCKH HHCTPYMEHTH: OO0e/IOofieHyBalkbe M KOMIIEMEHTApH!
nonosnyBama Ha MCC 1, IIpesenTupame Ha (PUHAHCHCKA M3BEIITad - KANMMTAIHA
oGenogenyBama (co BakHocT on 1 jamyapm 2007). MCOU 7 BoBege HOBH
o0elofieHyBama co 1ies1 00e30eyBambe NOAETAIHN NH(OpMauK 32 (PMHAHCUCKUTE
UHCTPYMEHTH, KOM BKJIy4yBaaT M KBAaHTUTAaTHBHU acCleKTH 3a pU3MYHATA
U3JI0KEHOCT, KaKO U METO/IM 3a YIIPAaBYBalkEe CO PU3UKOT.

MC®MU 7 Gapa npeTcTaByBamke Ha KBAJUTATUBHUA M KBAHTUTATUBHU MH(OpPMALUH
3a U3JI0XKEHOCTA HAa PU3ULM KOU IPOM3JIEryBaaT off (pMHAHCUCKUTE MHCTPYMEHTH,
BKJIy4yBajKu MHUHHMYM OOe€JIOfileHyBalkha 3a KpPEJUTHUOT PpU3HMK, PHU3UKOT Off
HEJIMKBUJHOCT ¥ Ta3apHUOT PHU3UK, BKIYYNTEJIHO M CEH3WTHBHA aHalIW3a Ha
na3zapHuoT pusuk. Toj ro 3amenyBa MCC 30, OGenofenyBama BO (pMHAHCUCKUTE
u3BemTal Ha OaHKM M CIAMYHM (DUHAHCHCKY WHCTUTYyIMH, U Oapamara 3a
o6enogenyBatbe Ha MCC 32, PuHaHCUCKM HHCTPYMEHTH: OOENOACHYBame U
npeseHTupame. Hamener e 3a cure cyOjekTu Kou u3BecryBaatr corjacHo MCOU.
HononnyBaweTro Ha MCC 1 ru BoBeflyBa NPUJIO3UTE 32 HUBOTO HAa KAMUTAJIOT Ha
cy0jeKTOT M Kako TOj ympaByBa co KamuTanoT. HapogHaTa GaHKa To TMpPOLECHU
BnujanueTo Ha MCO®U 7 u uamenure Ha MCC 1 u oHece 3aKIy4oK ieKa U3MEHUTE
K€ BKJydYaT CEH3UTUBHM aHAJW3M Ha Ma3apeH pU3MK M IPE3CHTUPAmE Ha
kanuTanor coriacHo m3menure Ha MCC 1. Hapognata 0aHkKa ro npuMeHyBa
MC®U 7 n usmenute Ha MCC 1 of cMETKOBOJCTBEHUOT NIEPUOJ, KOj 3all0OYHYyBa Ha
1 Janyapu 2007 roguHa.

ITocrojat fpyru HOBM CTaHAAPAY UM JOIOJHYBamkha Ha BeKe NOCTOEUKUTE, KOU Ce
3afoikuTeHn 3a npuMmeHa o 1 Janmyapu 2008 wnm noponna, kou Hapopnata
06aHKa HE TW MPUMEHU TpefIBpeMe.

OsBue JONIOJIHYBaka U CTaHapAu BKIIydyBaarT:

e MC®MU 8, OnepaTuBHu cerMeHTH (cTamyBa Ha cuia of 1 Janyapu 2008);

e KTMC®HU 11, MCOU 2 - I'pynau Tpancakuuu U 3a oTKyneHdu CONCTBEHUYKHU
akiuu (Bo mpumena ox 1 Mapt 2007);

e KTMC®U 12, ApanKkMaHu TO YCIAYKHH KOHIecmu (BO mpumeHa of 1 Janyapwu
2009)
Hosute cranpgapay ¥ MHTepIpeTallud HeMa [la MMaaT 3HayajHO BIHMjaHHE Bp3
¢uHaHcuckuTe U3BewITan Ha Hapopuara Ganka.
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b

Tpancakuum BO CTPAHCKA BAIYTA
DYyHKUUOHAAHA U U3BeCULY8aIKA 8anyilla

CraBKHUTE KOU Ce BKJIVUEHHU BO (PUMHAHCUCKUTE U3BEIITAU Ce IPUKAXKaHU BO BajlyTa
coopell MOMEHTalHHTE YyCIOBH BO KOM JejctByBa HapopmnaTta GaHka
(dpyukumonanna sanyra). PUHaHCHUCKUTE U3BelTan ce npukaxkanu Bo MK]JI, koja e
dVHKIMOHAIHA U U3BECTYBauKa BajiyTa Ha Hapoguara 6aHka, u3pa3eHa BO WiIjagu
AeHapH.

Tpancaxkyuu u cociiojobu

CpepncTBaTa U OOBPCKHUTE JEHOMUHHPAHU BO CTPaHCKa BallyTa Cé MCKaXKyBaaT
Bo MKI]I cnopep AeBU3HHUOT KypC Ha JEHOT HAa COCTaByBame Ha OUIAHCOT Ha
cocrojba.TpaHcakuuTe KOU ce U3BPILICHU BO CTPAHCKa BallyTa ce U3pa3yBaatT BO
MK]I no pAeBM3HHMOT Kypc Ha J€HOT Ha TpaHcakudjata. CuTe pas3jauku Of
MPOMEHNTE Ha JIEBU3HUTE KYPCEBU C€ MPU3HATH BO OMIIAHCOT Ha yCIIeX.

JleBHU3eH Kypc: 31 mexkemBpu 2007 31 mexkemBpu 2006

MK/ MK
YCI 41,66 46,45
EYP 61,20 61,17
CIIB 65,83 70,08
Herupame

DUHAHCUCKUTE CPEACTBA U OOBPCKU C€ HETHUpAaaT U HUBHATA HETO BPEJHOCT CE
MMPHUKaKyBa BO OMIAHCOT Ha COCTOj0a HA HETO OCHOBA MOKOJKY ITOCTOjaT 3aKOHCKHU
IIPUMEHIINBU IIpaBa 3a HETUPAKE U MOZKHOCT 3a IIPUKaAXyBalkEe NN IMMOPAMHYBAKE
Ha TPAHCAKIIMUTE HA HETO OCHOBA.

Peno - Tpancaknumn

[IpopmanennTe XapTUX MITO CE MPEAMET Ha MOBTOPHO KyNyBambe (perno-TpaHCaKINN)
ce pekiacuduKyBaHU BO (PUHAHCUCKUTE U3BEIITAM KAaKO CPEACTBA KOW Ce JaJicHU
IOJ] 3aKyIl KOTa MPEHOCUTEIIOT, CIIOpe]] JOTOBOPOT, UMa MPaBO WU Hamepa ja '
Mpofajie Wiy MOBTOPHO /1a TH 3aJI0XKHU Kako KojaTepas. OOBpcKUTEe Bp3 OCHOBA Ha
peno - TpaHCAaKIMK ce BKIYYEHH BO AEMO3UTHUTE cripema O6ankute. [TobapyBameTo
Mo KYNEHUTE XapTHHTE Off BPEAHOCT KOM ce NMpefMET Ha MOBTOPHA Mpofaxkba ce
BKJIyUYeHN BO KpElWTH fajeHu Ha OaHkure. Pa3znmkara momery mpopaskHata W
Ky[OBHaTa IleHa IMpeTcTaByBa KaMaTa U € I[pecMeTaHa 3a IeJOKYIHOTO
BpeMeTpaewhe Ha JIOrOBOPOT CO NMPUMEHA Ha METONOT Ha e(deKTHBHA KamaTHa
cranka. XapTUUTE OJ BPENHOCT KOW CE€ TMpeaMeT Ha 3aeM ce NpPHUKakaHu BO
(pUHAHCUCKUTE U3BEIITAM.
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XapTuuTe off BpeJTHOCT KOM Ce M03ajMEHU M OHME KO Ce IPUMEHH KaKo KoylaTepat
3a OOpaTHM TpaHCAKIMH HE Ce MPU3HABAaaT BO (PMHAHCHUCKUTE W3BEITaW, OCBEH
JTOKOJIKY HE ce MPOJiaicHu Ha TPETH JIUIa, BO KOj ciaydaj HaOaBKUTE U MPOIasKouTe
ce TpuKaXkaHW Kako JoOWBKa WM 3aryba W ce BKIYYEeHH BO NPHUXOAUTE Off

paboTtemeTo. OOBpcKaTa 3a BpaKawe Ha XapTHHUTE Off BPEJHOCT ce IMpUKaXKyBa Mo
na3apHa BPeJHOCT KaKO OOBpPCKa Off pEIOBHOTO pabOTEHE.

)l | Jleno3nTn BO 0aHKHN
Jleno3utuTe BO GAaHKW Ce MPUKaskaHU 1O aMOPTH3WpaHa BPETHOCT MCTO KaKO M

KpeuTH Ha, ¥ TUIacMaH! Bo OaHKM (Buau Oesemka 22K), HaMaleHH 3a HCIpaBKaTa
(Bunum Genemika 2S).

iy

MomneTapno 31aT0

MoHeTapHOTO 371aTO IO COYMHYBAAT 3JIaTHU JETO3UTH BO KOPECIIONECHTHA OAHKH U
3aJIMXa Ha 3JIaTHU MPAaydKy N3pabO0TEeHN MO MEFYHAPOJAHM CTAHJAPAM KOU CE€ 4yBaaT
BO Tpe3opoT Ha Hapopgnata O6aHka. MOHeTapHOTO 371aTO € Jel Off AEBU3HUTE
pe3epBu. 31aTOTO ce MEPH BO €JUHNIIA MepKa (PMHA YHIIA 371aTO.

3naToTo ce mpukaxysa 1o na3zapHa BpegHocT. [1azapHa BpegHOCT € BpeJHOCT Koja
MOXe Ja Ouje peanu3upaHa Ipu Opopaxda Ha CpeAcTBOTO TMOJ HOpMaJHU
KOMEpUUjaJH! yCJIOBU MOMeEly [BE 3aMHTEPECUPaHU CTPAaHU M € NpecMeTaHa BpP3
ocHOBa Ha lieHaTa Ha Jlonmonckarta bepsa 3a 3mato, uzpasena Bo CAJl nonapwu,
nenomuuaupana Bo MKJI no TekoBHuoT neBu3en kypc Ha MK]JI Bo ognoc va CA]JJ
[I0JIapy Ha JIEHOT Ha TpaHcaKyjaTa.

Peanusupanute u HepeanusupaHuTe JOOMBKHU U 3aryOu Off peBajiopu3anujaTa Ha
3J1aTOTO HAa KPajoOT HA MPECMETKOBHUOT MEPUOJ, KOU PEe3yJATHUpaaT Off MPOMEHUTE
BO Ma3apHaTa IieHa Ha 3J1aTOTO U MPOMEHAaTa Ha KypcoT Ha JIeHApOT BO OJJHOC Ha
CAJl monaport, ce BKIy4yBaaT BO OMJIAHCOT Ha ycIieX.

E ITapu u napu4Hu cpeacTBa

3a 1ennuTe Ha W3BELITAjOT 32 MAPUYHU TEKOBU, NAPUTE U MAPUYHUTE CPEACTBA T'M
BKJIy4yBaaT, U3HOCUTE CO POK Ha JJocTacyBame NMOKpaToK off 90 feHa off JaTyMOT Ha
CTEKHYBaHb€ BKIIYUYBajKH JIEBU3HM JIETIO3UTH O€3 OrpaHWYCHUTE JCTO3WTH, TeBU3U
BO Tpe3opoT Ha Hapopgnarta 6anka m CIIB cpepgcrBa Ha moceOHaTa cMeTKa Kaj
MM®.

K DHUHAHCUCKH CpelcTBa

Hapopnara 6anka ru kjacudunypa (pUHAHCUCKUTE CpPeficTBa Kako: (pUHAHCHUCKU
cpeficTBa 1O OOjeKTMBHA BPEAHOCT HHU3 OWJIAHCOT Ha YCIeX, KpeauTH u
nobapyBama, CpEACTBA KOM Ce 4yBaaT [0 HOCTACYyBalke U CPEACTBA PACIOIOKUBH
3a mpojaxk6a. Hapopnara 6aHka ja ogpenyBa kiacudukanujata Ha (PUHAHCUCKUTE
CpeACTBa NPU MOYETHOTO NMPU3HABAE.

BnoxyBamaTta BO XapTHUU Off BPEIHOCT KOU CE€ UyBaaT JI0 I0CTacyBambe, KPETUTUTE
u nobapyBamaTa 1 XapTHU OfI BPEHOCT PACHOJIOXKIIMBH 3a MpofaxK0a MOYeTHO ce
MCKaXKyBaaT CIOpe]] HUBHAaTa Ha0aBHA II€HA, OTHOCHO O0jeKTHBHATA BPEHOCT Ha
NafileHUTe CpeicTBa BO MOMEHTOT Ha HHMBHOTO CTE€KHYBam€, BKIYYYBajKU TH U
TpOUIOLUTE Ha HabaBKa.
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BnoxyBamata BO (PUHAHCUCKM CPEACTBA MO O0OjeKTUBHA BPENHOCT HU3 OUJIAHCOT
Ha ycrmex MOYETHO ce WCKa)KyBaaT CHopej, HMBHaTa HabOaBHA I[eHA, OJIHOCHO
0o0jeKTUBHAaTa BPEJHOCT Ha [aJleHUTe CpejicTBA BO MOMEHTOT Ha HHUBHO
CTeKHYBam€, a TPOIIONUTE 3a HabaBKa ce MpU3HaBaaT BO OMJIAHCOT Ha ycreX BO
MOMEHTOT Ha HUBHOTO HACTaHYBam-E€.

DuHaHcucku cpeocitisa Kou ce mepaitl ilo 00jeKiUBHA 8PeOHOCI HU3 OUAAHCOTU HA
ycitex

OsBaa kaTeropuja uma jBe NoTKaTeropuu: (PMHAHCUCKH CPEICTBa KOM CE 4yBaaT 3a
TPryBame, U OHUE KOU ce Kiacu(uiupaaT Mo 00jeKTUBHA BPEIHOCT HU3 OUTAHCOT
Ha ycnex BO MOMEHTOT Ha HHMBHOTO CTeKHyBawe. PUHAHCUCKHUTE CpEAcTBa ce
KnacuUIUPaHN BO OBaa KaTeropHja ako ce CTeKHATH IVIaBHO 3apaju npojaxoa Ha
KpaTOK POK WJIM aKo ce Kjacu(puuuaaT Kako TakBM Off MeHaiMeHTOT. Hema
(puHaHCUCKU cpefcTBa KOU ce MepaT MO O0jeKTHBHA BPENHOCT HU3 OMJIAHCOT Ha
ycrex KO He ce 4yBaaT 3a TPryBame.

duHaHCHCKUTE CpeficTBa ce Kilacu(puuupaaT Kako CpefcTBa KOM ce 4yBaaT 3a
TPryBame aKO Ce CTEKHATHU IJIaBHO 3apajid IPOJaBakbe WM OTKYI Ha KPAaTOK POK U
3a KOM IIOCTOM MOJIeNl 32 OCTBapyBambe Ha JOOMBKA HAa KPaTOK poK. EnuHCTBEHO
CTPAHCKHUTE MOJKHUYKU XapTUU Off BPEJHOCT ce (PMHAHCUCKU CPEJICTBA KOM ce
KJIAaCU(PULIPAHY 3a TPryBambe.

XapTuuTe off BpEJHOCT 3a TPryBame Ce BpegHyBaaT IO OOjeKTHBHA BPENHOCT U
LEHOBHUTE IIPOMEHN C€ BKIIydyBaaT BO OMJIAHCOT HA YCIIEX.

Kpeouiuu u asarcu

Kpenuture n aBaHcuTe ce HelepUBATUBHU (PUHAHCUCKU CPEICTBA, CO (DUKCHU WIIH
NpefBUINBA IUlaKatba M KOWM HE ce KOTUpaHM Ha aKTUBHHUTE maszapu. Tue
mpousjeryBaaT ofi akTuBHOcTuTe Kaje Hapopnata Oanka obGe3benyBa mapu Ha
NOJKHUK 6e3 Hamepa 3a TPryBame.

er):[I/ITI/ITC CC NMpU3HaBaaT Kora nmnapu4vHuTe CpeacrBa Cc OHOGpGHI/I Ha JOJI>KHHUKOT
1N CC IpUKAXKaHU IMO aMOpPTU3UpaHa BPEAHOCT CO KOPUCTCHC Ha NPUHIMUIIOT Ha
CCIZ)CKTI/IBHa KaMaTHa CTallKa.

Xapitiuu 00 8pedHOCIU Wiitio ce 1y8aailli 00 00CHIacy8arse

XapTuuTe Off BPEAHOCT INTO Ce YyBaaT [0 JAOCTacyBame Ce HeAepHUBATUBHU
¢uHaHCHCKH cpeficTBa cO (DPUKCHY WIIM OfIpEfIeHH MEPUOJIA HA OTILIaTa U cO (PUKCEH
Neproj Ha focTacaHocT, KonmTo Haponnara 6aHka mMa HaMepa U MOKHOCT fia TH
4yBa JI0 IEPUOIOT Ha I0CTACyBambE.

XapTtuute Off BPEAHOCT WITO c€ YyBaaT [0 JOCTacyBawme ce IpHU3HaBaaT IIo
aMOpTH3UpaHa BPEJHOCT CO KOPHUCTEHE Ha MPUHIMIOT Ha e(eKTHUBHA KamaTHa
cTamnka.

Hoxkonky HapopHaTta 6aHKa mpopajie He3HaUUTEJIEH U3HOC Off CPEACTBATA IITO CE
YyBaaT JI0 IOCTAacyBame, BO TOj Cy4aj KilacupuKkanujaTa Ha 1ejaTa KaTeropmuja ke
ce MOBefle BO IMpallakbe M Ke ce peknacupuuupa Kako pacloloXJIUBUA 3a
npopgaxoa.
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Xapitiuu 00 8peOHOCIl paciionoiAusU 3a Upooaxcoa

XapTuuTe Off BPEJHOCT PACHONIOXIMBA 3a Ipofaxda ce OHue (PUHAHCUCKH
cpeacta kou HapopHata OaHKa MMa HaMepa fa TM 4yBa Ha HEO[pE/IeH Nepuon u
KOM MOKe€ Jla ce MPOofajaT Mopaan JUKBUJHOCHA NOTPEOH.

XapTuuTe Off BPEIHOCT PACMOJIOKIIMBY 3a Mpofaxkba, MOCIeOBaTETHO ce MepaT
no o60jekTuBHa BpegHocT. OOjeKTHBHATa BPEAHOCT HA WHBECTHIMUTE KOU
KOTHpaaT Ha aKTUBHUTE Ta3apu ce Oa3upaaT Bp3 OCHOBA Ha KOTHpaHU IeHH. Bo
cllyyaWTe Kajie IITO HeMa aKTHBEH IMas3ap 3a [OKHUYKUTE WHCTPYMEHTH
Hapopgnara 6anka mpecMeTyBa 0O0jeKTHBHA BPETHOCT, KOPUCTE]KM TEXHUKHU Ha
BpeiHyBamke. HeKoTrpaukuTe CONCTBEHNMYKH aKIMK Yrja OGjeKTUBHA BPEIHOCT HE
MOXKe 1a Ousie peajTHO YTBp/ICHA ce MPUKakyBa Mo HaGaBHA BPEJHOCT, HAMaJieHa 3a
UCrpaBKaTa Ha BpeJHOCTA.

Hepeanuzupanure noOMBKU U 3aryom ce MCKaxkyBaaT Kako 1moceOHa KOMIIOHEHTa
Ha KamWTaJoT [0 MOMEHTOT Ha OTyfyBame Ha BIIOXKYBAalETO WM BpIICHE
ucrpaBka Ha BpefHocTa. [Ipm oryfyBame WIM HamalyBalke Ha BpPEJHOCTA,
KYMYJUpaHATE JOOWBKU MM 3aryOM MCKa’kKaHW BO KANHMTAIOT Ce BKIy4yBaaT BO
OWJIaHCOT Ha ycIeX 3a MepruoioT 3a KOj ce OHeCyBaar.

3 OGjexTHBHA BpexHOCT

3a BioxyBamaTa BO (PUHAHCUCKU MHCTPYMEHTHU CO KOM ce TPryBa Ha (pMHAHCHUCKU
na3apu, o0jeKTUBHATA BPEIHOCT ce OfipeflyBa MPeKy KOTUPAHNUTE Ma3apHU LEHU.

3a BIIOXYyBawaTa KOM He KOTUpaaT, 00jeKTUBHATa BPEHOCT Ce OfpelyBa IPEKY
Na3apHATE LEHU Ha CIWYHUTE BJIOXYBawma, WIM ce Oa3upa Bp3 OCHOBa Ha
JIUCKOHTUPAHUTE OYEKYBAHU MTAPUYHHI TEKOBHU.

S HcnpaBka Ha BpeJHOCTA M HEHAIUIATIMBOCT HA (DMHAHCHCKHTE CPeCcTBa
Cpeociuisa esuoenitiuparu cilopeo amopitiu3upana 6peoOHOCI

Ha paTyMOT Ha KOj ce courHyBa OMJIAHCOT Ha cOCTOj0a ce BPILIU MPOLEHKA CO LE
YTBpAlyBalke J[ajld MOCTOM OOJeKTUBEH M0Ka3 [ieKa BPEJHOCTAa Ha OJpEAEcHO
(puHAHCHUCKO CpeACTBO WM Ipyna (PUHAHCUCKH CPECTBA € HaMalleHa. PUHaHCUCKO

CPEACTBO WM rpyna (PUMHAHCUCKH CPEJICTBA CE OLITETEHU M UCIPAaBKa Ha BPEJHOCT
ce IpecMeTyBa ako, M CaMO aKO, NOCTOU OOJEKTHBEH JIOKa3 3a OIUTETYBAHE KAKO
pe3ynTaT Ha €[eH WM NOBEKE HAcTaHUM KOU CE CIIydyBaaT IOCIE IPBUYHOTO
IpU3HaBamke Ha cpefcTBaTa (HAacCTaH KOj IMPEeAM3BHKYBa 3aryba) M TOj HacTaH Koj
npenau3BUKyBa 3aryba (WM HacTaHM) MMaaT BIMjaHWE Ha MPOLEHETUTE WUIHH
HNapUYHU TEKOBU Of] (PMHAHCUCKOTO CPEACTBO WM rpyna (PMHAHCUCKU CpefiCcTBa
KOM MOXe OOjeKTHUBHO Jla ce MpOoLEeHaT.

3a morpebuTe Ha rpymnHa MPOIECHKA HAa MCIOpaBKaTa Ha BPENHOCT (BPETHYBAHETO
Ha WcIpaBKaTa Ha BPEJHOCTA) HAa (PMHAHCHUCKUTE CPEJICTBA, THE CE TPYNUPAHU BP3
OCHOBAa Ha KpEINTHHTE KAapaKTepUCTUKU (T.e. Bp3 OCHOBa Ha OaHKapCKH
OLIEHYBa4yKHM IIPOLleCU KOU I'M 3eMaaT IpeABUj] BUAOT Ha CPEACTBOTO, MHAYCTPHUjaTa,
reorpadckaTa JoKaluja, BUJOT Ha KOJIATEPaIoT, JOCETAIHUOT AOJI)KHUIKHU CTaTyC
U IPYT'H PEJIeBaHTHU (PaKTOPH).
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Tue KapaKTEepUCTUKU Ce peJIEBAaHTHHU 3a MPOLIEHKATa Ha UHUTE MapUYHU TPUIUBHI
OJ] COOJIBETHUTE CPEJICTBA IIPEKY OLIEHYBamhEe Ha CIOCOOHOCTA Ha JOJKHULUTE 32
ucnjaakame Ha OOBPCKUTE.

WpnnTe napuyHu TEKOBU Off (PMHAHCHCKUTE CPEACTBA, 32 KOU € HalpaBeHa 30MpHa
NpOIIeHKa 3a UCIpaBKa Ha BPEHOCTA, Ce MPUKaXKaH! BP3 OCHOBA Ha OYEKYBaHUTE
NapUYHU TEKOBH Of] OBHE CPEJICTBA U 3aryOuTe OJf MUHATUTE TOJMHU 32 CPEJCTBA CO
KapaKTEepPUCTHKN Ha KPEAWTeH PHU3UK CIWYHH cO oHWMe Ha Hapopmnara GaHKa.
3arybuTte ojff MUHATUTE TOIMHU CE€ YCOTJIACEHM BpP3 OCHOBA HA PACHOJIOXKIUBUTE
NOAATOLM CO LIeJ Jla ce NMpuKaxe epeKTOT Ha MOMEHTAJIHUTE COCTOjOM KOM He ce
OJIHECYBaaT Ha MEPHUOJIOT BO KOj HacTaHana 3arybara u Jja ce OTCTpaHaT e(peKTUTe
OJ] MUHATUTE NEPHON KOU HE Ce PEJIEBAaHTHH 3a CETalllHOCTA.

IIpoueneTnTe WAHM NAapUYHM TEKOBUM Tpeda ja I'M IpUKaxaT W ja Oujar
KOH3UCTEHTHH CO NPOMEHHUTE HA JOCTAIIHUTE IOJATOLM Off NEPHOJ BO HEPHON.
Meroponoryujata U NpoleHKAaTa Ha UJHUTE NAapUYHU TEKOBU Ce peBUauUpaaT Ha
penoBHa ocHOBa ofi crpaHa Ha HapopHarta 0aHka 3a [a ce HamajaaT pPa3JIMKUTE
nomery NpoueHeTUTe U (pakTUYKMA HACTAaHATUTE 3aryou.

Kora moGapyBameTo € HEHAIIATIMBO, TOAa C€ OTHHUINYBA JO HW3HOCOT Ha
pe3epBHpamkETO 3a M3HOCOT Ha UCIpaBKaTa Ha MICTOTO MobapyBame.

TaksuTe mnoOapyBama ce OTIUIIYBAaT OTKAKO CUTE IOTPEeOHU MNpOLEAypH ce
3aBpIIEHM M M3HOCOT Ha 3aryOaTa € ofpefeH. VgHuTe HamiaaTh Ha NPETXOAHO
OTHMIIAHUTE MoOapyBawka ja HamalyBaaT BpEJHOCTAa Ha pe3epBalUUTE 3a
NOKpUBamWE Ha 3aryOu BO OMIIAHCOT Ha ycIex.

JIOKONKy BO HOCJEOBATETHUOT NMEPUOJ] U3HOCOT Ha MCIpaBKaTa Ha BPEJHOCT ce
HaMajJyl M TOa MOXKe OOjeKTHUBHO fla ce IOBp3€ CO HAcTaH KOj Ce CIy4us IO
HaMallyBambeTO Ha BpefHOCTa (KakKo INTO € MOJOoOpPYBaHmETO Ha KPEIUTHHOT
PEjTUHT Ha JOIKHUKOT), HAMATyBaKkETO Ha BPEJHOCTA Ha (PUHAHCHCKOTO CPENICTBO
Tpeba fa Ouje aHyJIMpaHO NpPEKy KOpUTHpame Ha CMETKaTa 3a HCIpaBKa Ha
BpegHocTa. I3HOCOT Ha aHyIupameTo Tpeda jJa Ousie BKIYYEH BO HETO-JOOMBKATa
uy 3arybarta 3a nepuojoT.

Cpeocitisa pacilonoxcausu 3a upooaxcoa

Ha patymoT Ha Koj ce counHyBa OMJIaHCOT Ha cocToj6a HapopnaTta GaHka BpuIn
IPOLIEHKA 3a Jla ce YTBPAM Jajld IOCTOM OOjeKTUBEH J0Ka3 fieKa € HamaleHa
BpEHOCTA Ha OfpefeHO (PMHAHCUCKO CPENICTBO WM Ipyna (PMHAHCUCKH CPE/ICTBA.
3a BiIOXyBawmaTa BO COICTBEHWYKM MHCTPYMEHTH KIAacU(UIUPAHUd KaKo
PacCHoNIOXKINBY 32 NMpofaxoa, 3HAUYNTEITHOTO WM MPOJOHTMPAHOTO HaMallyBame
Ha O0jeKTHBHATa BPEJHOCT Ha BIOXYBAaWHETO IOJi HeroBaTa HabaBHA BPEHOCT ce
CMeTa KaKo O0jeKTHBEH JOKa3 3a OLITETYBawkeTO. Bo TOj ciyyaj, KymynaTUBHaTa
3aryba WM3MepeHa KakKo pasziuka noMmely HabaBHaTa BPEJHOCT U TEKOBHATa
00jeKTUBHA BPENHOCT, HAMaJIEHa 3a UCIPaBKaTa Ha UCTOTO NOoOapyBawke IPU3HATA
BO OMJIAQHCOT Ha yCIeX BO MUHATH NEPUOAM CE aHyJIupa Off KamUTaloT U ce
Npu3HaBa BO OMJAHCOT Ha ycrneXx. McmpaBkaTa Ha BPEHOCT 3a COICTBEHUYKU
BJIOXKYBama, IPU3HaTa BO OMJIAHCOT Ha ycIeX, OCIeIOBATEeIHO HE Ce aHylIHupa HU3

OMIaHCOT Ha ycnex. HOKOHKy BO MOCJIENOBATCIHUOT TMEpUO] OGjCKTI/IBHaTa
BPEIHOCT Ha JOJ2KHUYKU UHCTPYMCHTHU CE 3TOJIEMU U TOA MOXKE 06j€KTI/IBHO ga ce

NOBP3€ CO HACTAH KOj Ce CIy4us MO HaMaJlyBawkheTO Ha BPEJHOCTA, HAMAIYBAHETO
Ha BpefiHOcTa Tpeba fja Oujie aHyJIMpaHoO BO OMIIAHCOT Ha yCIEeX.
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n

CMeTKOBOJICTBO Ha JaTYM HA TPryBambe U MOPAMHYBam€

Cure peloBHM HaO0aBKM M MPOJakOu Ha (PUHAHCUCKU CPEJICTBA ce MpU3HaBaaT Ha
NIaTyMOT Ha TIOIMUPYBambEe, OTHOCHO Ha JATYMOT Ha KOj CPEICTBOTO € JOOMEeHO WIIH
npefasieHo Ha Apyro nmie. PemoBHUTEe HaOaBKM WM MPOAAkOu ce HaOaBKHU WM
npofaxkom Ha (PUHAHCUCKHM CpeficTBa KOU Oapaat ncrnopaka Ha CpejicTBaTa BO JajieH
POK KOj € TJIaBHO YTBPJICH MO MaT Ha peryJaTuBa Wiu KOHBEHIMja HA NMa3aporT.

HenBmKHOCTH 1 onpeMa

Cute cTaBKM Ha HEABIDKHOCTM M OIpeMa, OCBEH YMETHUUKUTE CJIUKU Ce
Npu3HaBaaT MO HHMBHaTa HaOaBHAa BPEAHOCT HaMalleHa 3a aMopTH3alyjaTa.
WNuBecTnnuuTe BO TeK ce INpPUKaKaHW IO HabaBHaTa BPEHOCT Ha HHUBHATa
NOATrOTOBKA BKJY4YyBajKu TM TpouonuTe 3a Tpetu juna. He ce mpecmerysa
aMopTH3allja BO TeKOT Ha uHBectunujara. ITo 3aBpuryBameTo Ha u3BenbdarTa, cute
aKyMyJIMpaHH TPOIIOIH ce mpedpieHn Ha COOIBETHUTE MaTEpHUjaTHU BIOXKYBarba
U OIpeMa U ce NMpeMeT Ha COOABETHATa CTalka Ha aMopTu3anuja. [JoOuBKUTE U
3ary0uTe IpH pacxoflyBamke Ha HEJBIDKHOCTHTE U ONpeMara ce NPUKa’KaHU BO
OMIIAHCOT Ha yCIIeX.

YMETHUUKHTE CIMKU Cce [pU3HaBaaT IO HUBHAaTa OOjeKTHMBHA BPEIHOCT.
IIpomMeHuTe BO OOjeKTHBHAaTa BPEJHOCT C€ MpHU3HABaaT BO KalUTaJOT BO
peBaOPU3ALMOHN PE3EPBU 32 YMETHUYKY CIIUKH.

AMOpTI/I3aHI/Ija CC MPECMETYBA Ha CUTE CPCICTBA OCBCH HA MHBECTUIIUUTC BO TCK CO
NpUMCHA Ha NMPAaBOJIUHUCKUOT MCTOM, BP3 6a3a Ha IMPOLNCHCTUOT KOPUCCH BCK Ha
HUMOTOT 1 OIIpEMaTa, KakKo HITO € NPUKA2KaHO MOAOJTY:

Kopucen Bek Ha ynoTpe0da Kopucen Bek Ha
OCHOBHO CpefCcTBO on centemepu 2007  ynorpe0a o aBryct 2007
3rpaau 5 mo 50 roguHN 10 go 77 ropuHN
Omnpema 3 mo 10 roguaN 5 mo 10 roguaN
Bo3una 5 mo 6 roguHA 6 mo 7 romuHu
Meb6en 5 mo 10 roguH" 5 mo 10 roquaN

Kopucauor Bek Ha ynoTpeba Ha HEJBUXKHOCTUTE W OIlpeMaTa ce peBUANpa u
npujarogyBa HajMajKy eJHall TOJUIIHO, OJHOCHO JIOKOJIKY C€ OIIeHM Kako
HEOIXOJ[HO M Ce MPUMEHYBa MEPCINEeKTUBHO. 3EeMjUIITETO, YMETHUUKUTE CIUKU U
HyYMH3MaTHKaTa He ce MPeAMET Ha aMOpTHU3allfja.

HemaTepujanan Bl1oXyBamba
Hewmarepujannute cpefcTsa ce coctojat off KoMijyTepcku coprBep. CpeacTBOTO €
NPUKa’KaHO IO BPENHOCTA MO Koja € HabaBEeHO M ce€ aMOpTU3upa Cropep

MPABOJIMHUCKU METOJ] 32 MPOIEHETHOT KUBOTEH BEK, KOj HE € MOJoAT of 3 10 5
roauad, (1o 31 aBryct 2007 roguHa off 5 TOUHM).
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J

Hcnpaska Ha BpeAHOCTA HA HE(PUHAHCHCKH CPEACTBA

CpencrBaTa KOM UMaaT HEOTPAaHMYEH KHMBOTEH BEK HE ce NpeaMeT Ha
amMopTH3alnyja W ce TECTHpPaHW 3a WCIpaBKa Ha BPEJHOCT Ha TOJUIIHA OCHOBA.
CpencTBaTa KoM ce HpeMET Ha aMOpTH3alldja ce peBHAMpaaT 3a UCIpaBKa Ha
BPEHOCT TOrall Kora OfIpe[iIecHd HAaCTaHW WM TNPOMEHM WHAUIMpAAT [eka
KHUTOBOJICTBEHAaTa BPEOHOCT HE € cOoofiBeTHAa. 3arybara MOpajdl OILITETyBame
(ucmpaBka Ha BpefHOCTa) € e HaKBa Ha WM3HOCOT 3a KOj KHUTOBOJCTBEHATa
BPEIHOCT Ha CpEACTBOTO ja HAJIMMHYBAa HEroBaTa HAJOMECTIIMBA BPEHOCT.
HapgomectnuBaTta BpeqHOCT € MOToJIEMUOT M3HOC MoMel'y 00jeKTUBHATa BPEJHOCT
Ha CPeJICTBOTO HaMajieHa 3a TPOILIONMTE 3a MPOofiakda M BPeJHOCTA Ha CPEACTBOTO
Bo ynoTpeba. [Ipu orneHka Ha UcCIpaBKaTa Ha BpeJHOCTa Ha CpejicTBaTa, THE Ce

ICPYIHUpPAHU Off HAJHUCKO HUBO CIIOPE]] CIIOCOOHOCTA ia TeHepupaaT NapuiHU TEKOBU
(eauHUIM 3a reHepupambe NapuyHu TeKoBH). Cure He(PMHAHCUCKYU CPEICTBA, OCBEH

T'YIBWJIOT, 32 KOM OWJIa MpU3HaTa UCIpaBKa Ha BPEIHOCT, ce MPEIMET Ha aHAIu3a 3a
la ce YTBPJU Jlajid TIOCTOM MOXKHOCT 32 aHyJIMpak-e Ha NCIpaBKaTa Ha BpeIHOCTa Ha
AATYMOT Ha U3BECTYBAE.

IIpurogan KoBaHu napu

[Ipuroguure KOBaHM Hapu He Ce IUIATEXKHO CPEACTBO M BOOOMYAEHO COApXKAT
YMETHHYKA WX KOJIEKIMOHEPCKa BPEHOCT, U CJIEICTBEHO Ce MpojlaBaaT Mo LieHa
MOBKMCOKA O] BpeJHOCTAa Ha METajJoT of Koj ce m3paborenu. Hapognara Ganka
Npou3BelyBa MPUTOffHN KOBaHM Iapy 3a of0elieKyBambe Ha 3HA4YajHU HACTaHU, BP3
ocHoBa Ha Opnyka Ha Bmagara Ha Penmybnuka Makepgonwnja. I[Ipurogaure KoBaHu

napu ce BpeJHyBaaT IO HMBHAaTa INpOJa’kHa IieHa, foHeceHa of CoBeToT Ha
Hapopnara Oaska.

[Tpuxopure on mpopaxk6a Ha MPUTOHM KOBAHU MapH ce MPHU3HABaaT JOKOJIKY €
BepojaTHO fneka HaponnaTta O0aHka Ke uMa UIHM €KOHOMCKHU KOPHUCTH Off UCTUTE U
JIOKOJIKY OBHE KOPHCTH MOKe BEPOIOCTOjHO Jla ce Mepar.

IIOBepI/lTe.TICKI/I AKTUBHOCTH

Hapopnara 6anka uMa yiora Ha JOBEPUTEN BO JJOBEPUTEJICKM aKTUBHOCTU KOU C€
jaByBaaT Kako pe3ylTaT Ha uyyBame WIM IUIacUpamke Ha CpejicTBa BO MME M 32
CMeTKa Ha p:KaBaTa. [IpuxofioT Koj HacTaHyBa IO OBME OCHOBHU € U33€MEH Off OBUE
(pmHaHCHCKM M3BELITAW U CpeficTBaTa ce MpUKaXKaHW Ha HETO ocHOBa. HapopHaTa

6aHKa OCTBapyBa MPUXOJX Of] MPOBHU3M]ja MO OCHOB HA OBHME aKTUBHOCTH ( Oejernika
7).

bankHOTH M KOBaHM napu BO OINITEK

baHkHOTATE W KOBAaHWUTE Maph BO ONTEK EMHUTHUpAHU Of] cTpaHa Ha Hapopmgnarta
0aHKa ce TpuKaxkaHu BO BuiaHcoT Ha cocToj0a Kako OOBpcka BO KOPHCT Ha
UMaTeJIOT, M3pa3eHa BO HOMUHATHA BpeHOCT. Kora 6aHKHOTUTE W KOBaHUTE MapH
ce TMOBJIEKyBaaT Of] OINTEK, ce 3rojieMyBa OOBpCKaTa 3a JECMO3UTHU MapH, a ce
HaMajyBa OOBpCKaTa BO KOPUCT Ha UMATEIIOT 32 TOTOBH MapH.
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b

KpaTkopounu xapTuu o] BpeHOCT

Kparkopounure xaptim oOf BpemHOCT (OjarajHMYKy 3amicH) ce W3AaBaaT
HCKJIyYMBO BO JOMAlllHA BallyTa cO MEpUOJ Ha J[ocTacyBawme Of 28 JeHa.
KpaTkopounute xaptuu o BpeHOCT (OarajHUIuKy 3aluch), U3AajeHN Off CTpaHa
Ha HapopgnaTta 6aHka 3a ocTBapyBame Ha IEJIUTE Ha MOHETapHaTa MOJIMTHKA, CE
€BUJIEHTHpAAT CIOpEJl IUCKOHTUPaHa BPEJHOCT, Oflpa3yBajKu I'M U3HOCUTE ILLITO '
miatuine OaHkuTe 3a fa ru gobujar. KamaraTta ce mpecMeTyBa U ce €BHAEHTHPA
KaKo IIITO JOCTacyBa.

Heno3urn

HCHO?;I/ITI/ITC IMOYETHO C€ TINpu3HaBaaT IO HHUBHATA 06j€KTI/IBHa BpPEIHOCT.
HCHO?;I/ITI/ITC MMOCJIENOBATEIHO C€ MEpaT MO aMOpTU3UpaHa BPEHOCT.

PezepBamun

PeBepBaHI/II/ITC CC IIpHU3HABaaT Kora HaponHaTa 0aHKa WMa cerairHa IpaBHa WJIN
KOHCTPYKTHUBHA O6BpCKa, KOja € HaCTaHaTa KaKo pe3yJITaT Hda MUHATU HACTAHU U 3a
KOja € BCpOjaTHO JE€Ka Ke HacTaHe OI/INB Ha CpEIACTBa 3a a €€ MOJMUPpU Taa
OGBpCKa, 1 IMOCTOM MO2KHOCT 3a IMPOLEHYBAhE HAa U3HOCOT Ha 06BpCKaTa.

3aemu

3aeMOT ce mpu3HaBa Kora Ke HacTaHe, cnopej O0jeKTHMBHA BPEIHOCT, HETO Of
TpaHcakuMoHUTe Tpowonyu. IlociegoBaTeHO 1O MNPBUYHOTO IPHU3HABAKE,
KaMaTOHOCHUTE 3a€MU CE€ BpEeHyBaaT MO aMOPTHU3aLMOHEH TPOHIOK. [{OKOINKY
NOJTOT ce TMOAMHPHU Ipe] HErOBOTO JAOCTAacyBame, KOja OMJIO pa3nuka IHomery
OTIUIATEHUOT U3HOC ¥ CMETKOBOJICTBEHATAa BPEHOCT Ce NpUKaXKyBa BO OMIAHCOT
Ha yCIIeX.

IIpu3HaBame HA NPUXOIH
Ilpuxoou u pacxoou 00 kamaitiu
[TpuxopoT oy KaMaTH ce MprU3HaBa BO MOMEHTOT Ha HACTaHYBaH-€.

IIpuxonure U pacxoguTe Of KaMaTH Ce NMPUKaKaHU BO OMJIAHCOT Ha yCIeX 3a CUTE
KaMaTOHOCHU WUHCTPYMEHTH, OCBEH 3a KamarTaTa oOf KYHNOHCKHUTE XapTHH Of
BPEHOCT KOM ce Kiacu(ulMpaHu KaKo XapTHUH Off BPEJHOCT 3a TpryBame, Ha
IPECMETKOBHA OCHOBA CO KOPHUCTEH-€ Ha METOJ Ha e(eKTHBHA KaMaTHA CTalkKa.
Kora 3aemuTe Ke craHaT COMHUTEJIHU 3a HaljaTa, THE ce OTHHIIYBAaT 0 U3HOCOT
Ha pe3epBUpamaTa, U MOpajl Toa NPUXOAOT Of KamaTH ce INpu3HaBa CIOpeN
KaMaTHaTa cTalKa CHopej Koja ce BpIlelle ANCKOHTHPAme Ha WIHUTE MapHIHH
TEKOBH IIPU MEPEHETO HAa U3HOCOT Ha NOCEOHUTE PE3EPBU.

Ilposusuu u ociianaitiu upuxoou

HpOBI/I3I/II/I U OCTaHATU NpPUXOIU BOOOHYAEHO Ce MIpUKaxXxXyBaaT Ha NPECMETKOBHA
OCHOBA, KOra € Hu3BplI€Ha ycjayrara. HpOBI/I3I/II/ITe I[Ipn uciuiaTaTa Ha 3a€MHUTE CE
OVIOKCHU M C€ IMPUKAXaHU KaKO MNpWjiIarogyBame Ha eq)eKTI/IBHaTa KaMaTHa
cranka Ha 3a€MOT.
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Heitio-tipuxoou 00 xapitiuu 00 8pedHOCI 3a WPZy8arbe

HeTo-npuxoau o xapTuu off BPEJHOCT 3a TPryBame I'M BKIIy4yBaaT NpecMETaHUuTe
KaMaTH Of] KyIIOHCKH XapTu# Off BPEJHOCT, pealu3upaHuTe TOOMBKYU U 3ary0l Kako
pe3yaTar Ha MPOAakOu U HepeaTnu3UpaHUTe NMO3UTUBHU U HETATUBHU IIPOMEHU BO
o0jeKTHBHATa BPEJHOCT HAa XapTUHU Off BPEAHOCT 3a TpryBame (IO NPUHLUNOT
XapTuja 1o xapTuja).

T Hepeannsupanu KypcHH 1 e HOBHH IPOMEHH

Hepeanu3upanuTe KypcHU U IIEHOBHM IPOMEHU Ce pe3ysTaT Ha yCOorjacyBame Ha
BpEIHOCTa Ha CpeficTBaTa W OOBPCKUTE ACHOMUHHPAHM BO CTPAHCKa BajyTa CO
BpPEIHOCTA HAa KypCOT Ha ICHApOT W NMPOMEHHUTE BO Ma3apHaTa IleHa Ha JeHOT Ha
U3BECTYBambE.

K Kopucru 3a BpadoTennte
Ilpuoorec 3a iieH3ucko ocuzypusarse - iAaH 3a 0epUHUPAHU UPUOOHEeCU

OO6BpckuTe 32 1e(PUHUPAHN TPUAOHECH 3a NEH3UCKO OCUTYPYBakhe BO NEH3UCKUAOT
cucteM Ha Penybnuka MakegoHmja ce mpu3HaBaaT KakKo TPOLIOK BO OMJIAHCOT Ha
ycrex 3a NeprofoT KOra HacTaHyBa OOBpcKaTa.

pyau 0oazopounu xopucitiu 3a epabdoilieHuitie

Jpyrure HOAropoYHM KOPHUCTH 3a BpaOOTeHHUTE I'M omndpakaaT OTIPEMHUHATA NIpU
3aMHHYBalk€ BO TIEH3Wja U MPABOTO HA JyOWJIEjHM HATPaid Ha BPaOOTEHU KOUIITO
paborene kaj padoromaBadoT 10, 20 omrocHo 30 ropmHu. OBUE KOPHUCTU ce BO
coramacHOCT co 3akoHOT 3a paboTHu opgHocH (“Ciy>kGeH BecHMK Ha Pemy6nmka
Makenonuja” 6p. 62/2005, 28.07.2005 ropguHa) u KOJEKTHBHHOT JOTOBOp Ha
Hapopnarta 6anka ox 28.12.2006 roguna.

OO0BpckaTa 3a AOJTOPOYHM KOPHUCTH 3a BPaOOTEHUTE, OCBEH IPUIOHECUTE 3a
NIEH3MCKO OCHUTYpYBam€, MPETCTaByBa HETO M3HOC HA MIAHUTE KOPUCTU KOUIITO T'
OocTBapyBaaT BpaOOTEHUTE Bp3 OCHOBA HA HMBHUOT TPYA BO TEKOBHHOT M BO
MUHATHUTE TIEPUOAHU, NUCKOHTUPAH 10 HETOBaTa CceraniHa BPeJHOCT CO IPUMEHa Ha
NOHJIEpUpaHa KaMaTHa cTanmka off 9% Ha TOAMIIHO HMBO KOja IpPEOBIajyBa Ha
na3apoT Ha XapTUM Off BPEJHOCT 3a TPUTOAMIIHUTE OOBP3HUIM WU3AAJE€HU Of
Peny6nuka MakenoHuyja.

Y Hanonn

Cnopen onpendute of uieH 36B o M3MEHETHMOT 3aKOH 3a JIaHOK Ha JIOOWBKA,
o6jasen Ha 31 jynm 2003 roguHa, a KOj ce mMpuMeHyBa peTpoakTuBHO of 1 jaHyapu
2003 roguna, HapopnaTta 6aHka € ociio0ofieHa Off JaHOK Ha I0OUBKa.

Hapopgnara 6anka mMa OOBpcka jla mpecMeTyBa 3aJp>KaH [aHOK Ha JOXOj 3a
MPUMEHH YCIYTU Off CTPAHCKH MIPaBHU JIUIA COTJIACHO CO M3MEHUTE Ha 3aKOHOT 3a
naHok Ha moouBka of 31 nekemBpu 2005 roguna, o6jaBenu Bo “ Cny>kOeH BECHUK Ha
Penyonuka Makengonuja” 6p. 120.
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3.

A

YnpasyBame co (PMHAHCHCKH PH3HK

Bunancor Ha coctoj6a Ha Hapopmnata 6aHKa riaBHO ce COCTOM Off (DMHAHCUCKH
uHcTpyMeHTH. OBHE MHCTPYMEHTH ja m3noxyBaaT HapopHata OaHka Ha pU3UIM,
BKJIY4yBajKu T'O KPEAUTHUOT PU3WK, MA3apHUOT PHU3UK, PHU3UKOT Off KYPCHHU
pa3iuKyu, pU3UKOT HAa KAMATHU CTallKN U PU3MKOT Ha JINKBUJHOCT.

Kpennren pusuk

KpenuTHHOT pu3uK € pu3MK Off HamajdyBamke Ha BPEAHOCTA Ha IEBU3HUTE CPECTBA
KaKo pe3yJITaT Ha HaMaJlyBalkhe BO KPEAUTEH PEJTUHT HA IOrOBOPHATa (DMHAHCHCKA
MHCTUTYIIMja WU KOMeplyjadHa OaHKa Kaje IITO ce 4yBaaT JAEBU3HHUTE PE3EpBH,
WM HA EMUTEHTOT Ha MHCTPYMEHTOT BO KOJIITO C€ IIACHPaaT JE€BU3HUTE PE3EPBH.
N3noxeHocTa Ha KPEAUTHHOT PH3UK CE€ YTBPAYBA CO CEIEKTHPAKkE WIH
NOCTAaBYBahE JUMHUTH Ha U3JI0KEHOCT KOH 3eMjUTe U (PMHAHCUCKUTE WHCTUTYLUU
CO BHCOK KpefuTeH pejTHHI. KpeguTHHOT pHU3MK MCTO TaKa ce HeyTpajlu3upa co
nuBep3ucukanmja Ha cpepcrBara. J[leBU3HUTE cCpejcTBa ce IulacupaaT BO
MHCTPYMEHTH €MUTHPAHU Of] BJIA[M U LIEHTpaJHU OaHKU Off 3€MjUTEe YIEHKU Ha
OEL/I, MefyHapopHu (pUHAHCUCKY UHCTUTYLUU U KOMEPLM]JAITHA OAHKU Off 3€MJUTE
ynenku Ha OELJl, Ha kou UM e fofiesieHa eiHa Of] ABETE HAjBUCOKM OILIEHKH 3a
PEJTUHT HAa KPaTKOPOYEH JOIT Off HajJMAJIKy JiB€ MEI'YHAPOJHU PEHOMUPAHU PE€JTHHT
areHuuu. VIHauBHAyadHUTE JUMHUTH KOH CTPAaHCKUTE KOMEpUMjaJHU OaHKH ce
yTBpayBaaTr MakcumyM 0 10% op neBusHuTe pe3epBu. [IOJKHUUKHUTE XapTHUH Of
BPEJHOCT BO KOU CE MHBECTHUPAAT [EBU3HUTE PE3EPBU CE YyBaaT HAa CTApaTEJICKU
CMETKM Kaj LeHTpanHu OaHku wieHku Ha OELJM, mefyHapopHu (UHAHCHCKHU
MHCTUTYLMU U KoMepuujanHu OaHku off 3emjute wieHkr Ha OELJ, Ha xou uMm e
JIOfleJIeHa €[[HA Off IBET€ HAJBHCOKH OLICHKHU 3a PEJTUHI HAa KPAaTKOPOYEH JOJT Off
HajMaJKy ABE ME'YHAPOIHU PEHOMHUPAHU PEjTUHT areHIUN.

HorosopHure crpanu Ha HapopmnHaTta 0aHKa ce CerMEHTHpPAaHU Bp3 OCHOBA Ha
peJTUHT cKaja, Koja e npukaxaHa nopoiy. Llenta Ha pejTHHr ckanara € ja I'l
Kinacuuuypa AOTOBOPHUTE CTpPaHM U M3[laBauuTe Ha OOBP3HUIM CIIOpEN
KpenuTHata cocToj6a. KpemmTtHata coctoj6a Ha [IOTOBOPHUTE CTpaHUu U
U37aBauuTe Ha OOBP3HUIM CE TEMEJH BP3 OCHOBA Ha AOJTOPOYEH PEJTHHT YTBPAEH
OJ] CTpaHa Ha areHIUNTE 3a KPEJUTEH PEjTUHT. [JOJrOpOYHUTE KPEAUTHH PEJTUH3H
Ha CTPAHCKUTE OaHKM ce MPOLEHKM U MUCIEHA 3a CIOCOOHOCTAa Ha OaHKaTa 3a
akypHa OTIUIaTa HA JEMNO3UTHUTE OOBPCKU BO CTPAHCKA W/WMJIM JOMAIHA BaJyTa.
KpenuTHuTe pejTUH3M Ha U3[aBauyuTe Ce MPOLEHKU U MUCJIEHA 3a CIIOCOOHOCTA Ha
U3[]aBauuTe 3a UCIOIHYBakhe Ha (PUHAHCUCKHU OOBPCKH U JOTOBOPH.

Hapeopemen pejrunr: Standard & Poor’s wim

PejTunr ckana €KBHUBAJICHTEH HAa HETO
HNuBecrummona onenka AAA, AA+,AA, AA-, A+, A, A-, Bbb+, BBb
HewunBecTnmona oneHka BBb-, Bb+, bb, Bb-, b+, b, b-, nnu noan3ox

l'onemunarta m m3noxenocra Ha HapopHata OaHKa Ha KpPEAUTEH PU3MK MOXKE
IUPEKTHO J1a ce YBUAM Of] OMIIAHCOT Ha cOCTOjOa 1 off OeJIeKuTe KOH OMIIaHCOT Ha
cOCTOj0a KOU T'M OnuillyBaaT (PMHAHCUCKUTE CPEJICTBA.
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TaGenaTa 1ITO cleau ja NpUKakyBa IJIaBHATAa KOHIEHTpalMja HAa KPEJUTHUOT
PU3UK 11O BUJJOBH CPEJCTBA:

CPEICTBA 2007 2006
31aTHH JENO3UTHI 7.601.351 6.442.649
JlenosuTu Bo cTpaHCKa BajlyTa
TekoBHU CMETKHU 12.157.117 11.643.723
Opouenn feno3uTu 43.688.766 59.422.276

CTpaHCKH XapTu# Off BPEIHOCT
JOKHUYKY XapTUHI Off

BpEJHOCT 30.942.087 9.769.746
CIIB cpencrBa kaj MM ® 60.484 138.555
J[eBU3HHU cpeacTBa 94.449.805 87.416.949
[ToGapyBamwa opf ApxkaBaTa 3a OJHOCH CO
MM® 551.548 587.196
XapTuu off BpeTHOCT Ha fip>KaBaTta 712.389 1.918.813
IMoGapyBama op npxkaBaTa 1.263.937 2.506.009
[Mo6apyBama oy 6aHKH 15.912 24.426
Ha 31 nekemBpn 95.729.654 89.947.384

YrpaByBameTO CO KPEIUTHUOT PU3WK Ce BPIIU CO ONpefiesyBame (pUHAHCUCKA
MHCTUTYIMja - KOMepIyjaiHa OaHKa WM W3aBay Ha XapTUU Of] BPEJHOCT M
onpefeilyBalkbe KBAHTUTATUBHU JINMUTH BP3 OCHOBA Ha KPUTEPUYMHU YTBPAECHU Of
crpana Ha CoBeToT Ha HaponHara 6aHka.

Tabenata mTo ciequ MpuKaxkyBa aHain3a Ha akTtuBata Ha Hapopnarta banka,
ofipefieHa Ofi cTpaHa Ha pejTuHT areHnuja Ha 31 pexemBpu 2007, Ga3upana Bp3
OCHOBa Ha pejTuH3uTe Ha Standard & POOr'sS wiv eKBUBaJICHTHU HA HUB:

Pejrunr 3naTan TekoBHn Opouenn Crpanckn CIIB IIoGapysa Kpenn Bkynno
AENmO3UTH CMETKH HEeMO3UTH  XapTHH Of  CPeJCTBa Ha 0] TH HA
BpegHocT Kaj MM® npxkaBaTta  GaHKH
AAA - 548 184.051 25.981.220 - - - 26.165.819
AA+ - 1.354 - - - - - 1.354
AA 7.594.059 676.695 2.126.575 - - - - 10.397.329
AA- - 37.527 - - - - - 37.527
A - 430.552 - - - - - 430.552
A+ - 287.863 32.191 - - - - 320.054
B! - 10.642.296  41.345.949 - 60.484 - - 52.048.729
Mu? 7.292 78.901 - 4.960.867 - - - 5.047.060
BBB- - - - - - 1.263.937 - 1.263.937
Hepanrup
aHu - 1.381 - - - - 15912 17.293
BxkynHo 7.601.351 12.157.117  43.688.766 30.942.087 60484 1.263.937 15912  95.729.654

! enrpanna Ganka
2 MefyHapoHH HHCTUTYIUK
3 Pejrunr na Peny6nuka MakefoHuja
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Konnentpamuja Ha pm3umu Ha (PUHAHCHCKHTE CPeICTBA CO H3JI0XKEHOCT HA

KpeauTeH PU3HK

TaGenmara WTO clnegyu ja Mpe3eHTUPa KpeJUuTHATa M3JI0XKEHOCT HAa CPeAcTBaTa Ha
Hapognata OaHKa IO CMETKOBOACTBEHA BPENHOCT, KJlacU(puIMpaHa CIOpPE]
reorpadcku peruonu Ha 31 gekemBpu 2007 ropuHa. 3a noTpebuTe Ha oBaa Tabeina
Haponnara Oanka ja kiacudunupaiie WH3JI0XKEHOCTa Ha PErdoHH CHopef
JIOMHUIIMIIHATA 3eMja Ha JOTOBOPHUTE CTPAHU:

3eMju 4IeHKI Esponcknu Peny6nuka Ocranatu Bkynno
Ha EY 3eMju Ko He  MakeqoHuja
ce YJICHKH Ha
EY
31aTHHU IENO3UTH 4.711.055 2.890.296 - - 7.601.351
TekoBHM CMETKHU 11.497.742 122.376 - 536.999  12.157.117
OpoueHn 1eno3uTn 41.557.946 2.130.820 - - 43.688.766
CrpaHcku
TOJKHUYKY XapTHU
OJ BpPEIHOCT 21.335.663 4.960.867 - 4.645.557  30.942.087
CIIB cpencrBa Kaj
MM® - - - 60.484 60.484
ITo6apyBama of
ApsKaBaTa - - 1.263.937 - 1.263.937
ITo6apyBama o
GaHKHI - - 15.912 - 15.912
31 pexemspu 2007 79.102.406 10.104.359 1.279.849 5.243.040  95.729.654
31 nexemBpu 2006 62.831.239 20.251.964 2.530.435 4.333.746  89.947.384
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B

I1azapen pu3nk

HapopHara 6aHKa ru cjaefu ¥ ynpaByBa U CO BAJYTHUOT U CO KAMAaTHUOT PU3MK
KaKO OCHOBHM (paKTOPH Ha Na3apHUOT pU3MK. BamyTeH pu3MK IMpeTcTaByBa pU3MK
O HaMallyBak€ HAa BPEJHOCTA HA [EBHM3HHUTE pE3EpBU IOPagud IPOMEHA Ha
MHTEPBAJyTAPHUTE OTHOCH HA BAJIyTUTE BO KOM C€ IIJIacMpaaT U 4yBaaT IC€BU3HUTE
pesepBu. KamaTeH pu3uK NpeTcTaByBa pU3MK Ofi HaMallyBame Ha BPEIHOCTA Ha
NEBU3HUTE PE3EPBU IOPAJU NPOMEHA HA MA3apHUTE LIEHW HAa MHCTPYMEHTUTE BO
KOM ce IIJIACHPAHU [EBU3HUTE PE3€PBU KAKO pe3yJiTaT Ha IPOMEHA Ha KaMaTHUTE
CTaIlKyl ¥ IPUHOCUTE Ha MEI'YHAPOJAHNUTE (DUHAHCUCKU Ma3apH.

Co nen kBaHTH(pUIUpamke HA €(PEeKTOT Ha Ma3apHUTE PU3UILU BP3 BpPEAHOCTA Ha
JICBU3HUTE pE3epBM M YNpaByBame CO Ma3apHUOT pu3uK, Hapopgnara Ganka ro
NpUMEeHyBa KOHIENTOT Ha "BpepHoct m3noxkena Ha puszuk” - BAP (Vaue at Risk
wm VAR). BAP mpeTcraByBa CTAaTHCTUYKAa METOMOJIOTHja KOja ja TMpOIEHYBa
MaKCHMaJlHaTa IpPOMeHa Ha BPEIHOCTA Ha IEBU3HUTE Pe3epBU MOPAiX IPOMEHM Ha
LEHUTe Ha (PUHAHCUCKUTE MHCTPYMEHTH W IPOMEHA Ha JEBU3HUOT KypC U CO
OfpefiecHO HMBO Ha foBepOa 3a ofpeneH BpeMmeHcku nepuof. Cnopen baszenckara
cnorof6a of 1998 ropuHa ce mpenopadyBa OaHKUTE NMPH MpecMeTKaTa Ha BAP fa
KOpHUCTaT HUBO Ha joBepbOa of 99% 3a BpemeHcku mHTEpBaN off feceT neHa. Co
BAP MeTojoJiorHjaTa ce MPOLEHyBa KOJKY MOXKE Jla ce HamaylaT JCBU3HUTE
pe3epBu mopanu (IyKTyanuja Ha IEHHTEe W MPOMEHa Ha JEBU3HHTE KypCEeBU Ha
BAJIyTUTE LITO I'M COUMHYBAaT JIEBU3HUTE PE3EPBU CO HUBO Ha joBepOa ox 99% 3a
BPEMEHCKM MHTEpBaJl Of ieceT AeHa. PIyKTyaluuTe Ha HEHUTEe Ha MHCTPYMEHTUTE
U JIEBU3HUTE KYpCEBU CE OfipelyBaaT CHOpe] MPOMEHUTE Ha LEHUTE BO MHUHATH
NEPHON U AeBU3HUTE KYPCEBU HA MHCTPYMEHTHUTE M BAJyTUTE IITO ' COYMHYBAaT
JIEBU3HUTE pE3epBM Ha KpajoT O MecenoT. Bpemnocta Ha BAP mpu HUBO Ha
nosep6a ox 99%, ja 03HaUyBa MakCMMaJlHaTa MIPOMEHA Ha JICBU3HUTE PE3EpPBU MPH
HOPMAJIHU NTa3apHH YCIOBH CO BEPOjaTHOCT Off 99%.

YnpaByBameTO CO Na3apHUOT PU3UK CE BPIIU CO NOCTABYBalkhe Ha KBAaHTUTATUBHU
JUMUTH 3a U3JI0KEHOCT Ha IEBU3HUTE CpPE/iCTBa KOM MOXe jja OupaT npudaTinBu
3a HapognaTta 0aHka u Tue ce ciefaT Ha JHEBHA OCHOBA.

Bo nekemBpu 2007 roguHa U310XKEHOCTa Ha JEBU3HUTE PE3EPBU CO KOU yIpaByBa
Hapopnnara 6anKa (BpegHOCT M3JI0KEeHa Ha PU3HUK) BO MOTIIEN HA (IIyKTyaluuTe Ha
LIEHUTE HA MHCTPYMEHTHUTE M JEBU3HUTE KypCEBU BO OJHOC HAa €BPOTO M3HECYBa
MK]I 573.459.000 (9.370.000 eBpa) mnu 0,62% on nesusHute pesepsu. Ilputoa,
BAP o mpoMeHa Ha JIeBU3HUOT Kypc (BKJIy4dyBa NMPOMEHA Ha IIeHa Ha 371aTOTO)
n3necyBa MK]JI 503.077.000 (8.220.000 eBpa), a BAP o mpoMeHa Ha ICHUTE Ha
MHCTPYMEHTUTE BO KOM CE€ WMHBECTUpPAHU [eBU3HHUTE pe3epBu u3HecyBa MKI]I
70.382.000 (1.150.000 eBpa).

Hexemspu 2007 HNexemspu 2006
Banyren pusuk 503.077 666.753
Kamarten pu3uk 70.382 16.515
Bxynen BAP 573.459 683.268
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Pu3nk o KypcHu pa3imku

Pusnk o KypcHM pasiumKu IpeTcTaByBa pU3MK Off HAMAJIyBalke Ha BPEHOCTA HA
NIEBU3HUTE CPEJICTBA KaKO pe3yJiTaT Ha (PIYKTyallMMTe Ha [AEBU3HUTE KypCEBH HA
BAJIyTUTE X HA MOHETAPHOTO 3J1aTO.

BanyTrHaTta cTpyKTypa Ha JEBHU3HUTE pE3€pBH € JETEpPMUHUpPaAHA Of BallyTHATa
CTPYKTypa Ha MHTEPBEHLUUTE 3a MOMAAPIIKA HAa KypCcOT Ha AEHApPOT BO OJHOC Ha
€BpPOTO M Off BallyTHaTa CTPYKTypa Ha OOBPCKHTE Ha IICHTpalHaTa OaHKa M Ha
Ip>kaBaTa KOH cTpaHcTBO. CHENCTBEHO, €BpOTO [OMHHHUpPA BO BajyTHarTa
CTPYKTypa Ha QeBU3HUTE pe3epBu. YdecTBoTO Ha CAJl monapoT BO BallyTHaTa
CTPYKTypa Ha J€BU3HUTE PE3EPBU CE OfpellyBa BP3 OCHOBA Ha MOTPEOHUOT M3HOC
3a CepBHUCHpambe Ha OOBPCKHUTE KOH CTPaHCTBO, AeHomuHHpanu Bo CAJl gomnapu.
Nmajku ro mpensup “pe akTo” (PUKCHUOT JEBU3EH KypC Ha JEHApOT clpema
€BPOTO, U3JIOXKEHOCTa KOH BaIyTHHOT pu3KK Ha Hapoanara GaHka crpema € BpoTO
€ MUHHMMAaJlHa, 3a pasiauka of CAJl nonapoT, KafemTo M3I0XKEHOCTa € NMPUCyTHA
3apaji HETOBOTO CIOOONHO (PIyKTyHpame CIpeMa €BpPOTO, a CO TOa M KOH
IEHAPOT.

Tabenata 1TO crnegu ja NpUKaxyBa HM3jJ0XeHocTa Ha HapopHata 0aHka KOH
NIEBU3HNOT pU3UK. Bo TabGenara ce BKIYYEHU [IEBU3HHUTE CPEJCTBA U OOBPCKU Ha
HapopnaTta 6aHka 1o HMBHATa ceralllHa BpPEHOCT cO cocTojO6a Ha 31 nekemBpu
2007 roguHa, aHATU3WPAHU 110 BalyTH.

AKTHUBA

EYP YCIO CIIB Ocranaro MK/ Bkynno
JleBU3HU cpeacTBa 79.145.558  15.228.009 95.866 119.916 - 94.589.349
[To6apyBama of
JpxaBaTa - - 551.548 - 712.389 1.263.937
Ynencrso Bo MM ® - - - - 4.708.063 4.708.063
[To6apyBama o 6aHKH - - - - 15.912 15.912
OcraHara akTHBa 347 813 - 95 1.138.845 1.140.100
Bkynna akTnBa 79.145.905  15.228.822 647.414 120.011 6.575.209  101.717.361
IMACUBA
ToroBu mapu Bo onTek - - - - 19.893.323  19.893.323
IMeno3uTn Ha OaHKHU - - - - 10.671.843  10.671.843
3ag0IKUTETHA
pe3epBu 7.277.119 - - - 17.212 7.294.331
Bnarajanuku 3anucu Ha
Hapopnara 6aHka - - - - 21.040.271  21.040.271
Jlemo3uTn Ha IpsKaBaTa 5.406.203 68.627 - 45.313 16.768.211  22.288.354
OrpaHUYeHH IETIO3UTH 1.206.356 459.192 - 73.256 - 1.738.804
O68Bpcku cipema MM O - - 551.548 - 4.708.063 5.259.611
OcraHaTu IeT03UuTn 127 185 - - 2.009.009 2.009.321
OcraHaTa nacuBa 364.026 19.793 - 24.213 1.852.721 2.260.753
Bkynna nacusa 14.253.831 547.797 551.548 142.782 76.960.653  92.456.611
AHanu3a HA pa3jiMKaTa 64.892.074  14.681.025 95.866 (22.771)  (70.385.444) 9.260.750
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TabenaTta mTO clegu ja NpUKaKyBa H3J0XkeHOocTa Ha HapopgHata 6aHKa KOH
AE€BU3HUOT PU3UK. Bo TabGemnara ce BKJIYYE€HU NEBU3HUTE CPEACTBA U 06BpCKI/I Ha
Hapopnara 6anka mo HMUBHATa ceraiirHa BpeIHOCT co cocTojoa Ha 31 nekemBpu 2006
rOANHA, aHATM3UPAHM IO BaJIyTH:

AKTUBA

JleBU3HU cpefcTBa
[To6apyBama of
Jp>xaBaTa

Ynencrso Bo MM®
[To6apysama o 6aHKH
OcraHarta akTHBa

Bxynna akTuBa

IMACHUBA

ToToBm mapu Bo onrek
Heno3utn Ha GaHKU
3ag0IKUTETHA
pe3epBu

Bnarajanuku 3anucu Ha
Haponnara 6anka
Jleno3uTu Ha Ap>KaBaTa
OrpaHUYEHH ECTO3UTH
OO6Bpcku cnpema MM ®
OcraHaTH AeN03UTH
OcraHnaTa nacuBa
BkynHa nacusa

Amnann3a Ha pa3auKara

EYP YCIO CIIB Ocranaro MK BkynHo
72.061.162 15.003.784 176.224 432.023 - 87.673.193
- - 587.196 - 1.918.813 2.506.009

- - - - 4.994.565 4.994.565

- - - - 24.426 24.426

3.251 715 - 9.971 1.095.347 1.109.284
72.064.413  15.004.499 763.420 441.994 8.033.151  96.307.477
- - - - 17.768.218  17.768.218

- - - - 7.382.243 7.382.243
6.372.759 - - - 14.123 6.386.882
- - - - 9.480.027 9.480.027
16.495.894 1.142.833 - 48.150 17.480.068 35.166.945
116.828 357.321 - 18.805 - 492.954

- - 3.180.508 - 4.994.565 8.175.073

- - - - 1.899.555 1.899.555

331.796 39.434 - 29.055 827.643 1.227.928
23.317.277 1.539.588 3.180.508 96.010 59.846.442  87.979.825
48.747.136  13.464.911  (2.417.088) 345.984 (51.813.291) 8.327.652
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r Kamaren pn3uxk
Hapopgnata 6aHka e Wu3JI0XKeHa Ha KaMaTHUOT PHU3MK Kako pe3yiTraT Ha
HCYCOTJIACCHOCT Ha KaMaTHaTa CTPYKTYpa Ha CpeAcTBaTa u O6BpCKI/IT€.
bupnejku ocHoBHaTta nen Ha HapopnaTa OaHka e jja ce NOCTHTHE M J1a OAP>XKYyBa
IOEHOBHA CTaGI/IJIHOCT, TOa U NaBa AUCKPEIUOHO IIpaBO Ha HaponHaTa OaHKa npu
BOACHETO Ha MOHETapHaTa IMOJUTUKAa ©W BOBEJYBAKLETO HAa MOHETAPHUTE
MHCTPYMEHTU KOMUIITO Ke ce KOpUCTAT NOpU NOCTUTHYBAKLETO Ha LIEHOBHATA
CTaOUITHOCT.
IMo3unujata nHa Hapognarta 6aHKa BO OHOC HA YyBCTBUTEIHOCTA HA MPOMEHU BO
KaMaTHUTE CTallKh 3aCHOBAHAa Ha MOMCHTOT Ha IIOBTOPHO YTBpPAYBAaKkbC HaA
kamaTHaTa cranka Ha 31 pekemBpu 2007 roguHa e mnpuKakaHa BO Tabejara
nopoiny. Taa ru BKiydyBa (pMHAHCHCKUTE MHCTpyMeHTH Ha Hapopnara GaHka 1o
HHUBHATa Ce€raliHa BpEJHOCT, KaTCTOPU3UPpAHU MTpEd NaTyMOT Ha NPCOLEHKa WIN
[AaTyMOT Ha I0CTaCyBamE.
KamaTonocnu craBku
1o 1 meceny
HIH 3 mecenu
BapujaduIH 1103 i (1) 110 Hap Hekamaron
W CTaNKa mecenn  lropmma  SroguHnm  SrogmHM  OCHH cTaBKM  Bkymmo
AKTUBA
HeBusHu cpecrBa 38.724.757 16.984.668 27.541.077  7.584.793 - 3.754.054  94.589.349
ITo6apyBama of
ApXkaBaTa - - - - 712.389 551.548 1.263.937
nencrso Bo MM® - - - - - 4.708.063  4.708.063
IToGapyBama of
GaHKHU - - - - 15912 - 15.912
OcranaTa akTnBa - - - - - 1.140.100 1.140.100
Bkynna akTHBa 38.724.757 16.984.668 27.541.077  7.584.793 728.301  10.153.765 101.717.361
MMACUBA
T'oToBu nmapu Bo
OnTeK - - - - - 19.893.323 19.893.323
Jleno3uTu Ha 6aHKU 8.435.907 - - - - 2235936  10.671.843
3am0KUTETHA
pe3epBu 17.212 - - - - 7.277.119 7.294.331
Bnarajunuku
3amucy Ha
Hapopnara 6anka 20.995.322 - - - - 44949  21.040.271
Heno3utu Ha
ApKaBaTa 19.841.467 - - - - 2.446.887 22.288.354
OrpaHnueHu
AETO3UTH - - - - - 1.738.804 1.738.804
OO0Bpcku cripema
MM® 551.548 - - - - 4.708.063 5.259.611
Ocranaru fenosuru 1.857.121 - - - - 152.200 2.009.321
OcraHaTa nacusa - - - - - 2.260.753 2.260.753
Bkynna nacusa 51.698.577 - - - - 40.758.034  92.456.611
Amnanu3a Ha
pasimkara (12.973.820) 16.984.668 27.541.077 7.584.793 728.301  (30.604.269) 9.260.750
Kymyaarusna
pa3inka (12.973.820) 4.010.848 31.551.925 39.136.718 39.865.019 9.260.750
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[Mo3unumjata Ha HaponnaTta 6aHka BO OJHOC Ha YyBCTBUTEIIHOCTA HAa MPOMEHU BO
KaMaTHUTE CTallkKu 3aCHOBAHA Ha MOMCHTOT Ha HOBTOpHO YTBplIYBaH;e Ha
KamaTHaTa cranka, Ha 31 gekemBpu 2006 rofrHa e UCKaskaHa Ha CISTHUOT HAYWH:

AKTHUBA
JleBU3HU cpeacTBa
IToGapyBama of
ApKaBaTa
YneHcTBo BO
MM®
IToGapyBama of
OaHKHN

OcraHaTa aKTuBa

Bxynna akTuBa
ITACUBA
T'oToBu mapu Bo
OInTeK

Ieno3utu Ha
OaHKHU
3ag0KUTETHA
pesepBu
Bnarajanuku
3aIucd Ha
HapopnaTta 6anka
Heno3utu Ha
ApKaBaTa
OrpannyeHn
AENO3UTH
OO6BpckH cipeMa
MM

OcraHnatu
AENO3UTH
OcranaTa nacusa

Bkynna macuBa

Amnanusa Ha
pasiamukara
Kymynarusna
pasinka

KamaronocHu cTaBku

o 1 mecen
I 3 mecenu
BapujaduiIH 1103 ji (1) 1m0 Hap Hekamaron
H CTANKH Mecenu lrogmsa SroguHd  SroguHn  ocHHM cTaBKH  BkymnHo
24.419.739 56.131.085 - 6.518.641 - 603.728 87.673.193
- - 307.013 921.040 690.760 587.196  2.506.009
- - - - - 4.994.565  4.994.565
- - 5.836 - 18.590 - 24.426
- - - - - 1.109.284  1.109.284
24.419.739 56.131.085 312.849  7.439.681 709.350 7.294.773 96.307.477
- - - - - 17.768.218 17.768.218
5.618.360 - - - - 1.763.883  7.382.243
14.123 - - - - 6.372.759  6.386.882
9.455.795 - - - - 24232 9.480.027
33.100.766 - - - - 2.066.179 35.166.945
R , - - - 492.954 492.954
2.701.560 - 318.649 160.299 - 4.994.565 8.175.073
1.858.430 - - - - 41.125 1.899.555
- - - - - 1.227.928 1.227.928
52.749.034 - 318.649 160.299 - 34.751.843 87.979.825
(28.329.295) 56.131.085 (5.800) 7.279.382 709.350 (27.457.070) 8.327.652
(28.329.295) 27.801.790 27.795.990 35.075.372 35.784.722 8.327.652
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)l | Pu3uk Ha TMKBUIHOCT
Pu3ukoT Ha JUKBUJHOCT € PU3UK Off HEJOCTATOK Ha IJWKBUJIHU CpECTBa 3a
HeTpevyeHo ofiBuBam-e Ha (pyHknuute Ha HaponHaTa 6anka.
KpI/ITepI/IyMOT Ha JHUKBUOHOCT CE 06636C,T_IYB3 CO IUTaCupamkE€ Ha [OEBU3HUTC
CpeacTBa BO KpPAaTKOPOYHHU ACIIO3UTHU U MHBECTUPAKHLE BO NOJIKHUYKU XapTUU O]
BpPEHOCT Ha MJIa00K M JIMKBHJIEH CeKyHAapeH ma3ap. Haponnara GaHka ynpaByBa
CO PHU3UKOT Ha JIMKBUAHOCT CO ONpEACHayBamkEe U OAPXKYBalkbE€ Ha OICEroT nu
PaCnoHOT Ha OTCTallyBambaTa Ha JIMKBUJHOCHOTO HOquI)O.T[I/IO Ha HUBOA COOJABECTHU
3a CIpOBEAyBalkh€ Ha MOHETapHaTa M JE€BU3HATA NOJIMTHKA, KAKO U HABPEMEHU U
PeNoBHU WCIUIaTH 3a cMeTKa Ha Biagarta Ha Penybnuka Makeponuja. OmceroT u
PacinoOHOT Ha OTCTAIlyBalkbEeTO Ha JIMKBUTHOCHOTO HOpT(bOJII/IO BO €Bpa 1 JoJiapu ce
omnpeacjayBa €JHall TrOoJuIIHO CO aHTHIUNUpAkEe Ha MECECYHUTE U TOJUIIHUTE
HOTpe6I/I 3a JIUKBUJIHU MHCTPYMEHTHU BO CCKOja BajyTa. MaxkcumanmaaTa JOCII€EAHOCT
Ha MHCTPYMEHTUTE BO JIMKBUJTHOCHOTO NMOPT(GOJINO € Be Heenu. [locTanHocTa Ha
lIeBU3HATA JJUKBUJHOCT HE € OrpaHNYeHa Ha JUKBUTHOCHOTO MOPT(OINO, HO UCTO
Taka 1 MHBECTHPAHETO BO MOJIKHUYKU XapTHUU Off BPEIHOCT o0e 30e1yBa JOBOJIHA
JIMKBUJHOCT.
Bo BpCKa CO OGBpCKI/ITe BO JOMalllHa BaJIyTa, HaponHaTa OaHKa He € M3JIOXKEHa Ha
OBOj PHU3UK 3apajy HEj3MHUOT KapaKTep Ha IEHTpalIHa OaHKa.
TabGemaTa mTo ciaenu ru aHanu3upa cpeacTeata 1 o0Bpckute Ha HapognaTta 0anka
CHOpei poYHaTa CTPYKTYpa NPUKasKaHU COOPEN] POKOT Ha JOTOBOPHO JIOCTaCyBame
3a OGBpCKHTe 1 OYCKYBAHUTE NAaTyMHU Ha JOCTACyBamlbE€ 3a CpEACTBaTa BO OMIIaHCOT
Ha cocToj6a Ha 31 gexemBpu 2007:
1mo3 3 mecenu 1mo5 HaJ
1o 1 meceny Mecenn 10 1 roguna TOIMHHI 5 rogunn Bkynno
IMACUBA
T'oToBu mapu Bo
ONTEK 19.893.323 - - - - 19.893.323
Henosutu Ha Ganku 2.235.937 - 8.435.906 - - 10.671.843
3aJ0KUTETHI
pe3epBu - - 7.294.331 - - 7.294.331
Brarajanuku 3amucu
Ha HapomnaTa 6anka 21.073200 - - - - 21.073.200
Ieno3utu Ha
ApKaBaTa 22.288.354 - - - - 22.288.354
OrpaHndeHu
NETO3UTH 394.214 368.126 976.464 - - 1.738.804
OO0Bpcku cripema
MM® 5.259.611 - - - - 5.259.611
OcraHaTi eno3uTH 2.009.321 - - - - 2.009.321
Ocranara nacusa 962.059 1.288.761 9.933 - - 2.260.753
Bxynna nacusa
(maTymu Ha
JTOTOBOPHO
JloCTacyBame) 74.116.019 1.656.887  16.716.634 - - 92.489.540
Bxynna akTuBa
(maTymu Ha
OYEKYBaHO
JloCTacyBame) 74.791.121  17.131.161 317.479 7.685.670 1.791.930 101.717.361
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JlocTracaHocT Ha cpeficTBaTa u 00BpcKuTe co coctojoa 31 nekemBpu 2006

IMACHUBA

I'oToBu mapu Bo
OnTeK

Heno3utu Ha 6aHKU
3aJ0KUTEITHA
pe3epBu
Brnarajamaku 3anmcn
Ha Hapopnata 6anka
Heno3uTtu Ha
ApKaBaTa
OrpannyueHn
IEeHO03UTH

OO0BpcKu cripemMa
MM®

OcTaHaTu Jeno3uTn

OcraHaTa nacuBa

Bkynna macuBa
(maTymu Ha
JOrOBOPHO
JOCTacyBambe

Bxynna akTuBa
(maTymu Ha
OYEKYBaHO
JloCTacyBame)

1m03 3 mecenu 1mo5 HaJ

1o 1 mecen Mecenn 10 1 ropquna TOMHHI 5 rogunn Bkynno
17.768.218 - - - - 17.768.218
1.763.883 - 5.618.360 - - 7.382.243
- - 6.386.882 - - 6.386.882
9.498.000 - - - - 9.498.000
35.166.945 - - - - 35.166.945
157.217 29.013 306.724 - - 492.954
5.581.761 - 391.246 2.202.066 - 8.175.073
1.899.555 - - - - 1.899.555
960.192 257.757 9.979 - - 1.227.928
72.795.771 286.770  12.713.191 2.202.066 - 87.997.798
30.641.352 56.131.085 312.849 7.439.681 1.782.510  96.307.477

30



HAPOOHA BAHKA HA PENYBJIMKA MAKEOOHWJ A

Benemkn KoH (hpMHAHCHCKNTE U3BENITAN 32 FOAMHATA 3aBpieHa Ha 31 nekemspu 2007

(Cuitie usnocu ce uckaxanu 6o uajaou MK/, 00koaky He e HOUHAKY HA3HAYEHO)

r

OGjeKkTHBHA BpeTHOCT

O06jexTUBHA BPEIHOCT MPETCTaByBa BPEIHOCT 32 KOja €/HO CPEICTBO MOKeE Jja Ousie
3aMEeHEeTO WJIN HeKoja 0OBpCKa MOAMHUPEHA TMOJi HOPMAaTHU KOMEPIIU]jaTH! YCIOBU.
OO0jexkTuBHAaTa BpPEJHOCT C€ OfpeyBa Bp3 OCHOBA Ha MpPETIOCTaBKa Ha
PaKOBOJCTBOTO, 3aBHCHO Of] BUJOT Ha CPEJCTBOTO WM OOBpCKaTa.

Paznukure HOMefy CMETKOBOJICTBEHATa BPEAHOCT U OGjCKTI/IBHaTa BpPEIHOCT Ha
OHHCEC (1)I/IH3HCI/ICKI/I cpeacrea " O6BpCKI/I KON HE Cc€ CBUACHTUPAHU CIIOPEN

00jeKTUBHA BPEJHOCT Ce NPUKAKAHU NTOJOIY:

DUHAHCHCKH CPeCcTBA
CrpaHcKu XapTHH Off

BPEAHOCT KOM C€ yyBaaT 10

AOCTAaCyBamkbe

CoICTBEHIYKH XapTum o

BPETHOCT
XapTuu off BpeHOCT Ha
apXasaTa

Kpenutu fanenn HabaHKu

DUHAHCHCKH OOBPCKH
T'otoBu mapu Bo onTex
Heno3utu Ha OaHKHU
3ajomKuTenHa pe3epBu
bnarajanukuy 3anucu Ha
HapopnaTa 0anka
JleHapcku Aeno3uTu Ha
ApXaBaTa

JleHapcku AETO3UT Ha
Ap>kaBaTa 3a Ip>KaBH
XapTHHU Of] BPETHOCT 3a
MOHETapHU LeNn
JleBU3HU AeN03UTH Ha
IpKaBaTa

OO0Bpcku cnpema MM ®

Ocranatu u OrpaHUYE€HU

JCIIO3UTHU

2007

92.331
35.382
712.389
15.912

19.893.323
10.671.843

7.294.331
21.040.271

12.170.661

4.597.550

5.520.143
5.259.611

3.748.125

CMeTKOBOACTBEHA BPeHOCT

2006

369.077
37.669
1.918.813
24.426

17.768.218
7.382.243
6.386.882
9.480.027

12.868.664

4.611.403

17.686.877
8.175.073

2.392.510

OGjexkTHBHA BpegHOCT

2007

92.358
35.382
712.389
15.912

19.893.323
10.671.843

7.294.331
21.040.271

12.170.661

4.597.550

5.520.143
5.259.611

3.748.125

2006

364.253
37.669
1.918.813
24.426

17.768.218
7.382.243
6.386.882
9.480.027

12.868.664

4.611.403

17.686.877
8.175.073

2.392.510
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E

DUHAHCHCKN CPecTBa

OO6jexkTBHATa BPEIHOCT HA CTPAHCKUTE XapTUU Off BPETHOCT KOW ce uyBaaT Jio
JlocTacyBame ce OfpeayBa BP3 OCHOBA Ha HUBHATA KOTUPAHA Ma3apHa IieHa Ha IEHOT
Ha OMJIaHCOT Ha cocTOoj0a.

Kaxko mro e o6jacueTo Bo Genelika 18 xapTuuTe off BPEIHOCT PACHONOXKINBY 32
npofaxkoba ce omgHecyBaaT Ha akuunm Bo BUMC co Bpemnoct og MK]I 35.382.000
(2006: MK 37.669.000), 3a Ko 00jeKTHBHATa BPEJHOCT HE MOKE pa3yMHO Jia ce
yTBpAM OupiejKM OBUE aKIUM He ce NpeMeT Ha aKTUBHO TpryBamwe. Mmajku ja
npensuj criendpuyunara yaora Ha BUC, o6jekTuBHAaTa BpeJHOCT HA OBUE aKIUU €
npuOAMKHA HA HUBHATA CMETKOBOJICTBEHA BPEHOCT.

Jp>xaBHUTE XapTUU Of] BPEJHOCT BKJIy4yBaaT OOBp3HULM U3aaneHu of Biagata Ha
PenyObnuka MakenoHuja 3a noceOHM LEJH - 3a HaJlOMeCTyBambe Ha nobapyBamaTa
Ha Hapopnata OaHka 3a f[ajfieHUu CceJIeKTUBHM KpeauTu. OBue OOBpP3HULM HE
KOoTHpaaT Ha Oep3aTa, U HeMa JAPYIM MHCTPYMEHTH CO CIIMYHU KapaKTEPHUCTUKMU.
PakoBopctBoTro Ha Hapopnata O6aHka IieHM Jeka OOjeKTHBHAaTa BPEAHOCT €
npuOJIMKHA HA CMETKOBOACTBEHATA BPEIHOCT.

Kpegutu nagenn Ha OaHKM ce BpefHyBaaT CIIOPEJ METONOT Ha aMOPTHU3UPAH
Tpowok. OBHe KpeuTH ce OJOOPEHN CO UCTa KaMaTHA CTallKa U HeMa JPYTH CIIUYHU
KPEeAUTH CO CIOMYHM KapakTepucTuku. Ilopagum Toa oOOjeKTHBHaTa BPEIHOCT €
npuOIMKHA HA HUBHATA CMETKOBOJCTBEHATA BPEIHOCT.

dunaHCHCKN 00BPCKH

OGjekTBHAaTa BPENHOCT HAa TNApuUTe BO OINTEK Ce CMeTa JieKa ja MpeTcTaByBa
HUBHATa HOMUHAJTHA BPETHOCT.

OGjeKTI/IBHaTa BPEAHOCT Ha NEMNO3UTUTE KOU CE€ BpPEAHYBAaAT COpPEN METONOT Ha
aMOpTHu3u paHa BPEAHOCT € HpHGHI/I}KHa Ha CMETKOBOJICTBEHATAa BPEAHOCT.

O6jexkTuBHATa BPEIHOCT Ha OiarajHuuKuTe 3anucy u3najaenn ox Haponnara 6anka
(&} HpI/I6JII/I}KHa Ha HHBHaATaA CMCETKOBOJCTBCHATa BpeIIHOCT Hopann HUBHUOT
KpaTKOpPOYEH KapaKkTep.

IMopangu cnenuduyunara ynora, 00jeKTUBHATa BPEAHOCT HAa OOBPCKHUTE BP3 OCHOBA
Ha WIEHCTBO Kaj MM®, cnienujaiauTe npaBa Ha Bieuewme u 3aemu Ha MM®, He ce
pa3iuKyBa Off HUBHATa CMETKOBOJICTBEHA BPEIHOCT.
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4.

3Ha4yajHl CMETKOBOJACTBEHH HNPOLEHKH M pacyiyBama IIpH MNpPHMEHATa Ha
CMETKOBOJCTBCHHTE NOJUTHKH

HapopnaTa 6aHka npaBy NPOLEHKYU U NMPETIIOCTABKU KOM BIIMjaaT Ha M3HOCUTE BO
U3BEIITAjOT HA CpejcTBaTa M OOBPCKUTE 3a clefgHaTa (PUHAHCHCKA TOJUHA.
IIpouenkuTe u pacyfyBamaTa KOHTUHYHPAHO Ce NPOILEHyBaaT U ce O0asupaaT Bp3
OCHOBA Ha IPETXOJHU UCKYCTBA U HEKOU APYIH (paKTOpH, BKIIyUyBajKu OUEKYBamba
3a WJIHU HACTaHMU 32 KOU Ce BepyBa jieka Ke OujjaT pealaHy BO THE OKOJIHOCTH.

(a) Hciipasia Ha 8pedHoOCiU HA Xapitiulitie 00 8PeOHOCHL PATLOAONCAUBU 3d TPOOaxcOa

Hapongnata OaHka oOfjlydyyBa JeKa BpeHOCTa Ha XapTUUTE OfI BPEIHOCT
PacHoJIOXKIINBY 3a Mpofiakba ce HaMallyBa, KOra IMOCTOM 3HAYAjHO WM OJIJTIOKEHO
HaMallyBalkh€ Ha ceraliHaTa BPEHOCT moj HaGaBHaTa BpefHOocT. OBaa ofjyka 3a
IITO € 3Ha4ajHO, a IITO OIJIOKEHO HaMallyBame Oapa coofiBETHA mpoleHKa. Mefy
ocraHaTuTe (pakTopu, IPU AOHECYBame Ha oBaa HpoleHka, HapogHata 6aHka ja
OllIEHyBa U NMPOMEHIIMBOCTA Ha IleHaTa Ha akuuuTe. Bo mpoponkeHue, ucnpaskara
Ha BpEJHOCTAa MOXe f1a Oujie COOABETHa KOra IIOCTOM J0Ka3 3a BIOIIyBame Ha
¢uHaHCcHcKaTa cocTojO6a BO MHAYyCTHjaTa BO KOjallITO Ceé WHBECTHPA, MPOMEHa Ha
TEXHOJIOTHjaTa WM KOra MMa HaMallyBamke Ha ONEepAaTHUBHUTE W (PUHAHCHUCKH
NapUYHU TIPUITABH.

(6) Xapitiuu 00 8peoHoCill KOU ce wysaaiti 00 00CIACY8are

Hapopnara 6Ganka ro cnepmu crangapgor MCC 39 3a knacudukanuja Ha He-
NepuBaTUBHY (PUHAHCUCKHU CPEICTBA cO (DUKCHU UJIU OfipefieHN Tlakama 1 (PUKCHU
JlocrieBama, Kako (PMHAHCHCKU CPEACTBAa KOM ce 4YyBaaT N0 JfocTacyBame. OBaa
kinacudukanmja 6apa coogBeTHA NpoleHKa. Bo yTBpayBameTO Ha OBaa MpOIEHKA
Hapopnara 6aHKa ja mpolieHyBa CONICTBEHAaTa HaMepa M CIOCOOHOCT Jla YyBa TaKBHU
XapTHUH Off BPEHOCT JI0 flocTacyBamwe. [lokonky Haponnata 6aHka He ycnee fa ru
3a4yBa OBUE XapTUU OJ] BPEAHOCT JO HUBHOTO JOCTACYyBaAKE, O] IPUIMHUA KAKO Ha
nmpuMep, MpojlaBalkbe Ha He3HaUajHa CyMa HAa XapTUHU Off BPEHOCT KOja € MpHu Kpaj
Ha JOCTacyBameTO, BO TOj clydaj XapTUUTE Off BpegHOCT Ke Tpeba fa ce
peknacuupaaT KakO pachnoyioXiauBu 3a mpopaxkba. CooaBeTHO Ha OBa,
XapTUHATE Off BPENHOCT Ke OWpaT eBUJCHTHpAHW MO OOjeKTHMBHATa, a HE IO
aMOpTHU3UpaHaTa BPEIHOCT.
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S.

6.

7.

IIpuxoau ox kamaTta

OnoOpenu  [Jlenosutu  XapTuu Bkynno Bxynzo
KpenuTu of 2007 2006
BpEIHOCT
JpxaBa - - 41.387 41.387 156.208
omarrau 6aHKI 286 - - 286 471
CrpaHcku cy06jekTi - 2.447.686 6.228  2.453.914  2.035.369
Ocranatu 2.694 - - 2.694 -
Bkynno 2007 2.980  2.447.686 47.615  2.498.281  2.192.048
Bkynno 2006 471  2.015.887 175.690  2.192.048 -
Pacxonu 3a Kamatn
[HoOuenn IIpumenn U3papenun BkynHo BkynHo
KpEenuTu NEIO3UTU  XapTuu off 2007 2006
BpEHOCT
JpxaBa - 593.774 - 593.774 351.294
Jomarxu GaHKu - 159.786 708.888 868.674 628.468
CrpaHcku cy6jekTu 41.142 - - 41.142 113.226
Bkymmo 2007 41.142 753.560 708.888  1.503.590 1.092.988
Bxkymnno 2006 113.226 462.747 517.015  1.092.988 -
IIpuxongu on NpoBU3UH

2007 2006

ITpoBusum opf cHaOpyBame Ha OaHKUTE CO
TOTOBUHA 52.864 52.270

IlIpoBusun Bp3 OCHOBa Ha NOpaMHyBame Ha
miakawa (MUIIC) 43.867 39.092

IIpoBusun o poMamHM OaHKM 33 JIOJTCOBEH
MPOMET Ha CMeTKa 43.018 32.643

[TpoBu3um o mpopaskba Ha AAMUHUCTPATUBHU H
CY/ICKU TaKCEH! MapKu 18.922 16.529

ITpoBu3uja Bp3 ocHOBa Ha HajloMeCT 3a pabOTH Ha
4yyBap Ha UMOT Ha NEH3UCKU (DOHIOBU 10.062 9.278

IMpoBusum o agMHUHUCTPUpPAakE HA CTPAHCKU
KpEeUuTHU JTUHAN 5.605 7.716
ITpoBu3uu of fEBU3HO paboTEmE 13.596 10.616

IMpoBusum 3a KymyBame HPaBO 3a KyIyBame Ha
NE€BU3HU 97.560 51.238
OcranaTtu npoBuU3un 15.421 15.463
BkynHo 300.915 234.845

ITpuxopuTe Bp3 OCHOBA Ha NMPOBHU3MHU Off CHaOlyBamkhe Ha OAHKUTE CO TOTOBU MapH,
nopaMHyBamwe Ha Iutakamwara npeky MUIIC-or u BOgeHETO NOJTOBEH NMPOMET HA
CMeTKa ce OfHecyBaaT Ha ycayru koumito Hapopnata G6aHKa MM I'M BpIIM Ha
NOMallIHATe OaHKM U Apyrure nMmateau Ha cMetku Bo MUIIC -or.
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HpOBI/ISI/II/ITe on Hpona>1<6a Ha aJMUHHUCTpATUBHU W CYJNCKU TaKCCHU MapKu Ce€
OJHEeCyBaaT Ha JIeJIOT Ha OCTBapeHU MPUXONH Off Mpofaxkba Ha aAMUHUCTPATUBHU U
CYJICKM TaKCeHM Mapku Koj u npumnafa Ha Hapoguaara 6aHka, cOrJIiacHO €O TIOTOBOPOT
CKIIy4eH cO MUHHUCTEPCTBOTO 3a (PMHAHCHU CO KOj Ce€ peryiupaaT aKTHBHOCTHTE
OKOJIy HUBHOTO NIeYaTeHhe U JUCTPUOYIHja.

Co BOBeyBame€TO HAa BTOPHOT MNEH3UCKH cTOiN0 BO PenyGnuka MakepgoHuja o
janyapu 2006 roaunHa, HapogHaTa GaHKa ja goOu (pyHKIMjaTa 4yyBap Ha MMOT Ha
neH3uckuTe (OHMIOBH, 3a IITO TpecMeTyBa MeceuHa mposusuja on  0,4% of
BKynmHHUTE yiutateHu npugoHecu (0,7 % mo anpun 2007 roguna).

HpOBI/I3I/II/ITC O] OC€BU3HO pa60Te}Le CC OJJHECYBAaT Ha OCTBAPCHU IPHUXOAU OJ
Hpox[a>K6a Ha JI€BU3U Ha AP2KAaBHU OPTraHU KaKO U O] BPIICHE pa6OTI/I 3a JIp>KaBaTa
BO IUNIATHHAOT MPOMET CO CTPAHCTBO.

IMpousuja Bo n3noc og MKIJI 97.560.000 (2006: MK]I 51.238.000) e mpecmeTana Bp3
OCHOBa Ha HAJJOMECTOKOT 3a KyIEHH TpaBa 3a KylyBakbhe Ha neBu3u of Hapomnarta
6aHKa 3a MPOJIaJIcHN XapTUH OJf BPEIHOCT HA HEPE3U/ICHTH.

Bucunara Ha npoBm3uure mro HapogHata GaHKa ru HaIuiaTyBa ce PEryJMpaHd cO
Opnyka 3a egMHCTBEHaTa Tapuga 3a HaJIOMECTOIHM 3a YCIyrH To ru Bpiuu Hapogna
6anka mTo ja goHecyBa CoBeroT Ha HaponnaTa GaHka, Kako M €O TMOEJUHEYHU
JIOTOBOPH CKJIYUYEHHU CO OfpEeHN NP>KaBHUA OPTaHM.

Pacxogu ox mpoBu3zun

2007 2006
ITpoBu3um Ha cTpaHCKKN OAaHKHU 6.624 9.757
OcraHaTy MPOBU3UN HA TOMAITHA OAHKHU 4 24
Bkynno 6.628 9.781

HpOBI/ISI/II/ITe IIJIaTCHHU Ha CTpaHCKI/I GaHKI/I ce OHHGCYBaaT Ha H3BpHICHI/I TpchaKHI/II/I
co neno3utute Ha Hapopnarta GaHKa W Ipyrd TPAHCAKIMU BO JIEBU3U CO CTPAHCKH
OaHKWU.

HeTo Hepeann3upanu KypcHH M ICHOBHH Pa3JINKH

2007 2006
Hepeanu3upaHyu NO3UTUBHYU KYPCHU Pa3JIUKK 1.000.891 1.568.566
Hepeanusupanu HeraTUBHU KYPCHH Pa3IIuKH (1.838.813) (2.502.441)
HepeanusupaHu NO3WUTHBHH KYpPCHM W ICHOBHU
TIPOMEHU Off 371aTO 2.588.071 2.793.887
Hepeanu3upanu HeraTWBHM KYpPCHH M II€HOBHH
MPOMEHHU O] 371aTO (1.427.335) (2.155.538)
Bkynno 322.814 (295.526)
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10. HeTo-npuxoau o XapThH OJ BPEJHOCT 32 TPryBame

2007 2006
Peanu3upana moGuBKa O MPOJANCHA XapTHU Off
BPETHOCT 3a TPryBambe 212.564 37.646
Peanu3upanu 3arybm O NpONajcHH XapTUH Off
BPEMIHOCT 33 TPTyBarbe (505) (64)
[Ipuxogm om KaMaTW Off XapTHU O BPETHOCT 3a
TpryBame 567.920 102.628
Hepeanmm3npann mMO3WTHBHY [EHOBHU IPOMEHHU Off
XapTHHU Of] BPETHOCT 3a TPryBamhe 221.251 48.742
Hepeanu3npann HeraTUBHY IIEHOBHH NPOMEHH O
XapTHUH Off BPETHOCT 3a TPTyBame (3.734) (11.644)
Bxynno 997.496 177.308

11. OcranaTu onepaTMBHM NPUXOIH

2007 2006
Peann3upany mo3NTHBHU KyPCHU PA3JIAKA, HETO 80.654 213.387
ITpuxop ox puBupenga og BUC 7.521 7.538
[Tpuxopu on mponak0a Ha MPUTOXHU KOBAHM apu 1.065 1.668
OcranaTu npuxonn 82.334 23.718
ITpuxopu Bp3 OCHOBa Ha JIOfieJieH rpaHT (Oeselnka
13) 18.113 -
Bkynno 189.687 246.311

Peanu3upannte MO3UTMBHU KYPCHH Pa3/IMKW, HETO C€ OCTBApE€HM BP3 OCHOBA Ha
Kymomnpojaxoba Ha IeBU3U CO JIOMAITHUTe OaHKU, MOCpeyBalkhe CO CTPAHCKU OaHKU
KakKo M Of] pa3imkara nmomefy CpegHHOT M MPOAAKHUOT KypcC Npu mpopaxksba Ha

AC€BU3U HA IP2KAaBHUTE OpPraHU 3a U3BPIIYBAKE HA J€BU3HU nnakama KOH CTPaHCTBO.

12. Pacxopu 3a BpadOTeHHTE

2007 2006
INnatw n mepcoHaeH faHOK 183.198 177117
ITpupoHecn 3a MEH3NUCKO OCUTYPYBathe 56.357 54.509
3a0KUTEITHA TPUAOHECH 30.992 30.636
OcranaTu Tpomonu 26.650 24512
Bxynno 297.197 286.774

Tpowonure 3a miaTh 3a KIYYHHOT MEHaIMEHT Ha OaHkata 3a 2007 ropunHa
m3necyBaaT MKJI 10.036.000 (2006: MK 10.663.000), BKIy4eHH BO pacxoim 3a

BpaboOTEHUTE.
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13.  Ocranaru pacxoan

2007 2006
Ycayru 77.182 59.835
Tpomonu noBp3anu co u3padboTKa Ha OAHKHOTH H
MOHETH 61.075 44.890
MarepujatHu TpOIIONH 23.156 28.471
JIpyru agMIHICTPATHBHA TPOIIOIN 14.357 12.390
Ocranatu pacxommn 2.908 13.480
Bxynno 178.678 159.066

Pacxopure 3a mpumenu yciayru BkiaydysaaT ¥ usHoc of MKIJI 18.920.000 3a npumeHnu
ycayru 3a ummuieMenTanuja Ha MC®MU Bo 6ankapckuor cektop. Pasnukara nomery
IPUXOAUTE BP3 OCHOBA HA AOJEJIEH IpaHT U Tpououure Bo u3Hoc og MKII 807.000

ce oJjHecyBaaT Ha JJaHOK Ha JofjafieHa BPEIHOCT Ha IPUMEHH yCIYTH.

Tpomonure moBp3aHM co mM3pabOTKaTa Ha OAHKHOTH M MOHETH C€ OJHEcyBaaT
IIaBHO Ha YyBe3eHM OAHKHOTH WJIM YBE3€Ha CIIeNMjajiHa XapThja 3a IedaTeme
O0aHKHOTHM, KaKO W Ha Ha0aBEHUTE MaTepHjaly 3a KoBawme MOHeTH. IledaTemeTo
OaHKHOTH IO BpHIAT NPUBATHU JOMAIIHU WU HAJIBOPEIIHN IPOU3BOJUTENN, JOAEKA
KOBawmeTOo MoHeTu ro Bpmm Hapopgnata 6anka. HapopnaTa OaHka npuMeHyBa
NOJINTHKA Ha pa3rpaHNuyBambe Ha TPOLIOLUTE NMOBP3aHM O U3paboTKa Ha OAHKHOTHU

¥ MOHETH BO 3aBMCHOCT OJ] HUBHATa TPajHOCT.

14. Pe3epBanuu u OTHHCH

benemxa 2007 2006
OcnobofieHu pe3epBanuu BO Bpcka
CO CYJICKH TOCTAIKH CO
OCUTYPUTETTHA KOMITAHUK 40 - (23.038)
W3nBoenn pesepBanuy BO BPCKa CO
CY/ICKM TIOCTaINKu cO OaHKU 40 32.662 114.930
PeszepBammum  3a mobapyBama off 16
GaHKH (36.317) 59.219
PesepBanmn 3a npyru mobapyBama 24 1.600 -
Pe3epBanuu 3a ocTaHaTa aKTHBA 29 (6.086) 13.458
PesepBanuu 3a mobapyBama off
HaceJeHue 29 37.590 -
OcranaTu pe3epBanun 3.170 347
Bkynno 32.619 164.916

I[Mpuxomgn Bo wm3HOoc om MK]L 6.086.000 ce ocTBapeHM Kako pe3yJTaT Ha

OCJIO6O,T_IYBaHJC Ha H3JBOCHU rnmoceOHn pe3epBd O MNOpEeTXOJAHU TOAWUHU,

3a

HO6aPYBa}I:C II0 OCHOB Ha O6BpCKI/I 3a NPUBPEMCHO JICNIOHUPAaHU C(l)eKTI/IBHI/I

MNapuviHU CpeICTBA.

Bo 2007 roguHa u3BpIlIeHa € LeJocHa ucrnpaBka Ha usHocoT o MK]I 37.590.000 no
OCHOB Ha noOapyBamwa off nopaHelinu BpaboTenn Ha HapogHara 6aHka 3a yTBpieH
KyCOK Ha rOTOBMHA WM ucnpaBKka Ha BpegHocT o MK]JI 2.678.000 3a mpecmeraHna

3aTC3Ha KaMaTa 3a HO6aPYBaI-BaTa 1O OCHOB Ha YTBPACHUOT KYCOK.
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15.

3naro
2007 2006

3naTo Bo Tpe3opoT Ha Haponnara 6aHka 14.060 11.914
3naTHYU AENO3UTH 110 BUYBAHKE 7.292 6.179
OpoueHn 31aTHHA [ICTIO3UTH 7.594.059 6.436.470
Bkynno 7.615.411 6.454.563
TexoBHU 21.352 18.093
HerekoBun 7.594.059 6.436.470

Bxynuute 3matHu pe3epBu Ha Hapopnara 6anka 3akiyyHo co 31 mexkemspu 2007
ropuHa u3HecyBaatT 218.281,468 yuiu (2006: 218.281,468 yHIM) co ma3apHa BPeIHOCT
on 836,50 CAJT ponapu (34.846 MK]I) 3a yuna (2006: 635,70 CA] ponapu nmu MK]T
29.528 3a yhma). KamaTHuTe cTanku Ha OpodeHHTE 37aTHU faemo3utd 3a 2007
ropuHa uzHecyBaat: 0,535% u 0,57% ropuilHO 3a 37aTHU JIEMO3UTH Oa3upaHu Bp3
OCHOBa Ha 1eHaTa Ha 371aTtoTo Bo EYP u 0,31% 3a 3naTHu genos3utu O0a3upaHu Bp3
OCHOBa Ha IieHaTa Ha 31maToTo Bo ¥ CJI monapu (2006: 0,535% u 0,57% ropuiHo 3a
3J1aTHU JeTO3UTU Oa3MpaHy Bp3 OCHOBA Ha IeHaTa Ha 31aTtoTo Bo EYP u 0,31% 3a
3lIaTHU JIeNmo3UTH Oa3WpaHW Bp3 OCHOBa IeHaTa Ha 3matoto Bo YCII momapm).

OpoueHnTe 371aTHU AENO3UTH ja BKIydyBaaT IpecMeTaHaTa KamaTa BO U3HOC Off
MK/ 9.266.000 (2006: MK]1 9.154.000).

16. [lemo3uTH BO CTPaHCKA BATyTa

2007 2006
JleBU3HU JICTIO3UTH 11O BUAYBAHE 11.564.338 11.351.094
OpoueHn IeBU3HA ICTIO3UTH 43.688.765 59.422.276
PezepBanyn (392.175) (428.492)
Bkiyyeno Bo napu u mnapu4H1 eKBUBAJIEHTH
(0enemka 43) 54.860.928 70.344.878
OrpaHnydeHn CMETKH 984.955 721.121
55.845.883 71.065.999

HCHOSI/ITHTC HOCAT KaMaTa IO KaMaTHU CTallKl KOM 3aBHUCAT O] BaJlyTaTa Ha
ACNO3UTOT U PECIIEKTUBHO 3a COOABETHUTE BJIOXKYBakha C€ NBUXKAT:

Bup Ha kamMaTHa cTamka 2007 2006
- pmenosutu npeky HOK Bo CAJI fonapu 2,14%-5,29% 4,08%- 5,26%
- €BpO AENO3MUTH MPEKY HOK 3,05%-4,04% 2,10% - 3,54%
- opouenu feno3utn Bo CAJl nonapu 4,56%-5,30% 4.56% -5,43%
- OpOYEHH €BpO JCTIO3UTHU 3,26%-4,65% 2.23% - 3,67%

JleBU3HUTE MAENO3UTH ja BKJIy4dyBaaT IpecMeTaHaTa Kamara BO u3Hoc of MK]]
196.942.000 (2006: MK]I 261.072.000).

Jleno3utuTe MO BUyBamk€ coipKaT Aeno3uTH Bo BpegHocT o MK]I 984.955.000 koun
HEe Ce Ha IEeJIOCHO pacroiiaratbe Ha Haponnara 6anka. [len om oBue JemO3WTH BO
uzHoc o MKIJI 445.598.000 ce majieHn Kako rapaHiidja BO KOPUCT Ha CTpaHcka 0aHKa
BO JUWKBHjanuja, Bp3 umja ocHoBa ce ociobomenn MK]L 919.466.000 Ha wume
nemno3utn Ha HapogHaTa 6anka Bo ncrara 6aHKa.
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17.

Ha 31 pexemBpu 2007 ropuna Hapognara 0anka uMa M3JBO€HO OCEOHU PE3EPBU BO
n3noc ox MKIJI 183.893.000 (2006: MK 196.245.000) 3a MOXHHM 3aryOu 3a OBUE
neno3utu. Bo ucrara 6anka, HapognaTta 6anka uMa miacupaHo cyOOpAMHUPAH 3aeM
Bo m3HOoc on 5 munuonu CAJl pomapu (Ha 31 aekemspu 2007 ropumHa neHapcka
npotusBpegHocT o MKIJI 208.282.000) koj mocraca Bo 2002 ropuHa U KOj € EeTOCHO
pe3epBupan. Co orziep Ha Toa IWITO OaHKaTa € BO JIMKBHAAlMja, focTacaHOCTa Ha

OBOj 3a€M HEC IO U3MCHHU HETOBUOT CYGOpI[I/IHI/IpaH craTtyc.

JIBMKewaTa Ha MCIpaBKaTa Ha BPEAHOCT 3a 3aryOd IO OrPaHUYEHUTE JECTO3UTH U

CyOOPAMHUPAHKUOT AEHO3UT C€ KaKO IITO CIEH:

2007 2006

Cocrojoa na 1 janyapu 428.492 369.273
N3pBojyBame/(ocnoboayBambe) Ha TOCEOHH pe3epBH

(bememka 14) (36.317) 59.219

Cocrojoa na 31 nekemBpn 392.175 428.492

Jleno3uTH BO CTPAHCKA BAJIyTa CIOpPeE] BHJ HA Cy0jeKT

2007 2006

Merfynapoauy (pUHAHCUCKU UHCTUTYLUH 78.901 10.593

LlenTpanuu 6aHKH 52.073.117 32.212.258

CrpaHcKu IeNOBHE OaHKU 4.086.040 39.271.640

56.238.058 71.494.491

HcnpaBka Ha BpeJHOCT (392.175) (428.492)

Bkynno 55.845.883 71.065.999

HcnpaBkaTta Ha BpeJHOCT CE OJIHECYBa Ha IETIO3UTUTE BO CTPAHCKU IEJIOBHU OAHKML.

Heﬂ03I/ITI/I BO CTPaHCKa BaJIyTa cliopen reorpa(l)cxa noxaunja

2007 2006
EBporma 55.701.060 69.154.554
Awmepuka 507.999 2.285.979
Ipyro 28.999 53.958
BkymHO 56.238.058 71.494.491
HcnpaBka Ha BpeTHOCT Ha fleno3uTuTe Bo EBpomna (392.175) (428.492)
Bkynuo 55.845.883 71.065.999

EdexTnBau crpancku napu

EdexTuBHE cTpaHcKu napu ce FOTOBU CTPAHCKM Iapd M YEKOBHM KOU CE€ 4yBaaT BO
Tpe3opoT Ha Hapopnata Oanka. EdexTuBHHTE cTpaHCKM mapu ce BKIYyYEHU BO
NapyUyHUTE EKBUBAJEHTU 3a MNoTpeOuTe Ha M3BemTajor Ha NapUyHU TEKOBH

(6enemka 43).
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18. CrpaHcKku XapTHH Off BpEeAHOCT

HapopHara 6anka nMa BI0XYyBamka BO CTPAHCKH JTOJIKHUYKHU XapTHH Off BPETHOCT 1
CTPAHCKM COICTBEHWYKH XapTUU Off BpPegHOCT. BiioXyBawmaTa BO CTpPaHCKH
NOJI>KHUYKY XapTUH Of] BPEHOCT ce KiacuuuupaHu KaKoO XapTUH Of] BPEJHOCT KOU

C€ dyBaaT N0 JOCTACyBambE U XapTHUU O BPETHOCT 3a TpryBame.

2007 2006

XapTuu o] BpeHOCT KOH ce YyBaaT A0 10CTacyBame 92.331 369.078

3,5% ropuirHa Ip>kaBHA OOBp3HUIA

JACHOMMHIpaHa BO €Bpa Koja A0CTacyBa BO

okrtomBpu 2008 rogmaa 92.331 92.029

4,75% nmonyropmmia BV C o6Bp3Huma

JICHOMHUHUpPaHa BO (PyHTH, KOja jocTaca BO

Mmapt 2007 roguna - 277.048
XapTuu o] BpeJHOCT 3a TPryBame 30.849.757 9.400.669

CrpaHcKy [OIKHUYKY XapTUH Off BPEJHOCT 30.849.757 9.400.669
XapTun o] BpeIHOCT PACHOJIOXK/INBY 33 MPOAAKOGA 35.382 37.669

CoOnCTBEHNYKY CTPAHCKU XapTHU Off

BPEIHOCT 35.382 37.669
Bkynno 30.977.470 9.807.416
TexoBHU 30.850.477 9.405.139
HerekoBun 126.993 402277

XapTtuurte off BpeHOCT 32 KOU € U3pa3eHa HaMmepa JIeKa ce 4yBaaT /10 JOCTacyBame
HOocaT (pukcHu mnpuxopu. CTpaHCKHTE XapTHM Off BPEAHOCT KOM c€ 4yBaaT [0
JIOCTacyBame BKIIydyBaaT MpecMeTaHa KamaTta Bo m3Hoc o MK]I 720.000 (2006:

MK]I 4.469.000).

I[loprdonuoro Ha XapTum O BPEAHOCT 3a TPryBakbe IO COYMHYBaaT
BUCOKOKBAJIUTETHHU JOJLKHUUYKM XapTHH Of] BpeIHOCT. BiloxXyBamaTa BO XapTUH Of
BPEHOCT 3a TPryBale Ce ycoryacyBaaT CO Ia3apHaTa BPEAHOCT CEKOjJHEBHO MU
HOcaT (PMKCHY TOJVIIHY U ITOJYTONMIIHI KYITOHCKM KaMaTHU CO CTalka rnomery 2% u
5,125% ropumrHo (2006: momery 2% u 4,875%). CTpaHCKUTE XapTUU Of] BPETHOCT 3a
TPryBalkEe BKIydyBaaT NpecMETaHa HeJocTacaHa KamaTa BO wu3Hoc of MK

429.420.000 (2006: MK]1 66.610.000).

ConcTBEeHMYKUTE XapTHUU Off BPETHOCT ce cocTojaT of oonunu akuuu o BUC unja
HOMHuHaNHa BpepHocT u3HecyBa 5.000 CIIB no akuumja (rumatusu 25% of HUBHATa

HOMMHAJTHA BPETHOCT).
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19. Cuoeuujanau npasa Ha Bievewe (CIIB)

Hapopnara 6anka uma TekoBHa cMeTKa Kaj MM® neHoMuHupaHa BO CHElUjajHU
npaBa Ha Biedemwe (CIIB) koja ce ymoTpeOyBa 3a mporecupame 1 opaMHyBambe Ha
cute TpaHcakuuu co MM®. OBaa TekoBHa CMeTKa HOCM KaMaTa BO BUCHHA Ha
TakaHapedeHaTa Oa3uyHa cranka Ha MM®. Bo tekor Ha 2007 roguHa, Oa3u4yHaTa

cranka ce aBmwkeme nomery 3,79% mo 4,38% (2006: momery 3,06% pmo 4,

07%

roguinHo). CrnenyjajlHATe TpaBa Ha BJICUYCHE CE BKIYYCHH BO IMApUYHHUTE

€KBUBAJICHTH 3a MOTpeOuTe Ha M3BelmTajoT Ha mapuyHu TeKoBH (Generka 43).

20. IlobGapyBama o apxkaBata 3a ognocun co MM®

2007 2006
IToGapyBame moBp3aHO CO OOBpPCKATA MO
anmokanujata Ha CIIB 551.548 587.196
Bkynno 551.548 587.196
TexoBHU 551.548 587.196

IToGapyBameTo ce onHecyBa Ha anokanmjata Ha CIIB xaj MM® koja npousnerysa
Ol KOPECHOHJEHTHAaTa O0BpCKa 3a MaKEJOHCKHUOT fieJl Ha oOBpckata KOH MM® 3a
CIIB, Bo cornacHOCT co 3aKOHOT 3a IIPaBHO HAcleACcTBO Ha PenyOnuka MakenoHuja

Ha WieHCTBOTO BO MM® (Genemika 37a).

21. Xaprtum o BpeJHOCT HA IPXKABATA

2007 2006
XapTnn o] BpeHOCT KOH ce IyBaaT 0 JOCTacyBambe
OO0Bp3HMIIA 3a CEJIEKTUBHU KPEAUTH 712.389 690.760
OO0Bp3HMIIA 32 caHalWja HA eHAa IeJIOBHA OaHKa - 1.228.053
Bkynno 712.389 1.918.813
TexoBHI - 307.013
HerekoBau 712.389 1.611.800

OOGBp3HUIIATA 3a CENEKTUBHU KPEAUTH U OOBP3HUIIATA 3a CaHalWja HA €HA JIeJIOBHA
0aHKa, KO ce yyBaaT [0 I0CTacyBambe, IPETCTaByBaaT XapTHU Off BPEIHOCT U3/afcHI
BO M€ U 3a cMeTKa Ha PenyOiuka MakeoHuja, Bp3 OCHOBa Ha ofipefioute Ha 3aKOHOT
3a peKOHCTPYKIMja U caHalyja Ha Aen of 6aHkute Bo PenyOnuka Makegonuja ox 1995

TOJIMHA.

OO0Bp3HMIIATA 32 CENEKTUBHUTE KPEUTH IOCTAcyBa 3a IUIaKamke BO BKYIIEH U3HOC BO
armpun 2020 roguHa e co HomuHaneH n3noc ox MKIJI 1.039.318.000 u He HOcH KamarTa.
3a nenutre Ha MC®U, oBaa 0O6Bp3HMIIA € BpeqHyBaHa MO OOjeKTUBHA BPENHOCT Ha
CpejicTBaTa CO KOM Taa € CTeKHATa U ce aMOPTH3Upa JI0 IOCTacyBamke Ha OOBpP3HUIIATA.

Ha 2 anpun 2007 roguHa, MHUHHCTEPCTBOTO 3a (PMHAHCHM WU3BPIIM INPEABPEMEH
OTKYI Ha OOBp3HUIIATa 3a CaHalWja Ha €/lHa JIeJIOBHA OaHKa, W3/laicHa BO UME U 3a
cMmeTKka Ha PenyOnuka Makenionmja koja Tpebaiiie fa ce ucrjiaka BO eJHAKBH TOAUIIIHU

anynretu og MK]I 307.013.000 go 1 anpun 2010 roguHa.
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22,

23.

OsBaa 00Bp3HHUIa HOCEllle MecevyHa KaMaTa 110 BapujabuiiHa KaMaTHA CTalka eHaKBa
Ha €CKOHTHaTa cTanka Ha HapopgHaTa 6aHka Bo BucuHa off 6,5% romuiHo (2006:6,5 %
ropumHo). Ha mcTmoT pgaTym BO menoct Oellle HAalUIaTEHO W MOOApyBameTO Bp3
OCHOBa Ha NpecMeTaHa MecevyHa KaMaTa Of Ap>KaBHU XapTUH Of] BPEIHOCT.

Ynencrso kaj MM®

Bo cornacnoct co Craryror Ha MM®, koj e patucukysan op CoOpaHueto Ha
PenyOonuka Maxkeponyja, Kako ¥ BO COTJIACHOCT CO 3aKOHOT 3a IIPAaBHO HACIIE[CTBO
Ha PenyOnuka Makenonuja Ha 4jieHCTBOTO BO MefyHapogHUOT MoHeTapeH ¢ OHf,
Hapopnara OaHka fenyBa Kako (pucKayneH areHT Ha PenyOnuka MakenoHuja u
UCTOBPEMEHO HacTalyBa Kako jeno3utap Ha MM® Bo Peny6muka Makenonuja. Bo
Toa cBOjcTBO Hapopnara OaHka BOgu eBUJEHIMja Ha KBOTaTa Ha PemyOnwmka
Makenionnja 3a wieHcTBoTo BOo MM® kako u Ha cMeTKaTta Op.l um cMerkara Op.2.
KBorata Ha Penybnmka Makeqonuja 3a uneHctBo Bo MM® Ha kpajor Ha 2007
roguHa u3HecyBa MK]I 4.696.154.000, cmetka 6p. 1 m3necyBa MK]I 11.770.000 u
cMetka 6p.2 m3recyBa MKIJI 139.000 (2006: MK, 4.981.932.000, MK]1 12.486.000 u
MK]I 147.000 coomBeTHO 3a TpuTe mNo3unmu, Oejemka 37 B). IIpomenute ce
pe3yaTaT Ha U3BPIICHOTO BpEIHyBame Ha oBHMe no3unuu co Kypc Ha CIIB op 30
anpui crnopef (puHaHcUcKaTa roguHa Ha MM®.

KpennTn nanenn na 6anknre

2007 2006
JlonropoyHu KpeguTu off KOHBep3HUjaTa Ha
CEJIEKTUBHUTE KPEIUTH BO:
1993 ropuna - 5.836
1996 ropuHa 15912 18.590
Bkynno 15.912 24.426
TexoBHM - 5.836
HeTtexkoBHu 15.912 18.590

OBHe KpeuTu ce HaCTaHaTHU CO MPECTPYKTYpHpame Ha TaKaHAPEUCHUTE CEJICKTUBHU
kpegutd Ha Hapopmnara OaHka KoM ce KOpHcTelie 3a pepMHaHCHpame Ha, IJIaBHO,
3eMjOfIeJICKUTEe KpenuTH Ha OaHKWTe BO TopaHemHa JyrocnaBuja. Kpemgurture
KoHBepTupanu Bo 1996 rommuHa pocrtacyBaaT Ha 31 maprt 2020 romwna, gofeka
KpenuTuTe KOoHBepTHpaHu BO 1993 rogmua gocracysaat o 2003 mo 2008 ropmna, BO
fieceT €OHAKBU MOJYrogviuHu patu. CuTe CeNeKTHUBHM KPEJUTH HOcaT TOfMIIHA
kamarta of 1,5%, Koja focneBa 3a Iiakame MoJTyroHuIIHO.
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24. [pyru moGapysama

2007 2006
IMTo6apyBame of 6aHKa BO CTEYaj 1.034.569 1.034.569
locracanu ayKIMCKH IETIO3UTH 9.268 9.268
[To6apyBamwe of 6aHKa BO IMKBUjaNyja 1.600 -
1.045.437 1.043.837
HcnpaBka Ha BpeJHOCT (1.045.437) (1.043.837)

Bxynno -

Bo janyapu 2004 ropuna, Hapopnarta 6anka ucratu MK]JL 1.018.258.000 cnipema
CTpaHCKM OaHKM Bp3 OCHOBA Ha rapaHIMM 3a MO3ajMyBama Ha efHa MaKeIoOHCKa
0aHKa OJ] CTpaHCKM OaHKH, laJlecHu Bp3 OcHOBa Ha OjiykaTa 3a KpUTEPUYMUTE U
yCIOBUTE 3a ynoTpeda Ha Jesl Off JAEeBU3HUTE pe3epBH IO OCHOB TrapaHIUU 3a
no3ajMyBamba Ha MakeJOHCKU OaHKHU Off CTPaHCKM OaHKHM, KOja MpecTaHa Jja BaxKu Off
MapT 2003 roguHa. HapognaTa OaHka Kpeupaiiie nodapyBame Off JoMalIHaTa OaHKa.
Bp3 Gankara Gerie moKpeHaTa cTedajHa mocranka Bo TekoT Ha Mapt 2004 ropuHa.
Hapopnara 6anka uma nobapyBama Bp3 OCHOBA Ha JlaJleHH rapaHiiuu ofi 6aHKaTa BO
crevaj Ha uzHoc of MKIJI 1.034.569.000. [To6apyBaweTo Ha Hapomgnata Ganka of
CTpaHa Ha CTEYajHUOT YIpaBHUK Oelle ocnopeHo Bo nenaocT. Op oBaa nmpuynHa
Hapopnata 6aHKa 11eIOCHO TM pe3epBupallle nodapyBamwaTa off 6aHKaTa BO CTEuaj.

HpOHeCOT € Ce yuITe BO TCK.

Jlocracanm HeHamuiaTeHW moOapyBamka Off OaHKW ce OfHecyBaaT Ha AayKIUCKH
IENO3UTH Ha efiHa OaHKa Kou He Oea BpaTeHU Ha BpeMe. Bo 1999 roguna 3amouna
CTevajHa TocTanka IpoTHB OBaa GaHKa Koja ce ymTe e Bo TeK. Haponnara 6aHka BO

LeJIOCT T pe3epBupalle nodapyBamaTa off 6aHKaTa BO CTEYaj.

JlonropouHuTe KpeauTH Off KOHBEp3Hja HA CEJIEKTHBHUTE KPEAUTH AAJeHU Ha
6aHKa BO JIMKBUJjalja KO JlOCTacyBaaT BO HapenHuTe roguan, Haponnata ban
pesepBupartie Bo menoct. [IpolecoT Ha JUKBUaIja 3all0YHAa BO OKTOMBPH,
TOJIMHA, U CE YIITE € BO TEeK.

emHa
Ka Id
2007
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25. HensuxknocTn u onpema

Cocrojoa na
1 janyapu
2006

Ha6aBHa
BpEHOCT

AxyMmynupaHa
aMmopTH3anyja

Cerammna
BpPETHOCT

Cocrojoanal
janyapu 2006,
cerauisa
BpeHOCT
3roneMyBama
Ha cpeficTBaTa
BO TEKOT Ha
rofguHaTa
Hamanysama
Ha cpeficTBaTa
(OryfyBame,
pacxofyBame )
Pesanopuzanyj
aHa
YMETHUYKA
CIINKHN

Tpanchepn

AwmopTu3zanuja
3a roJHaTa
Cocrojoa na
31 pekemBpn
2006

Cocrojoa na
31 nexemBpu
2006

HaGaBHa
BPEJHOCT
AxyMynrpaHa
aMopTH3anyja

Ceramna
BpPEIHOCT

3emjumire
¥ 3rpann

852.079

(122.542)

Meoen,
onpema,u
BO3UJIA

391.241

(298.520)

YMeTHHYKHA
aeia

47.248

HNuBecru-
11717 8:11)
TeK

12.933

Bxynno
cpenacrsa-
AeJIOBHU
neau

1.303.501

(421.062)

CpencrBa
3a
pekpearu-
BHY IeJIN

35.719

(9.461)

Bkynno

1.339.220

(430.523)

729.537

92.721

47.248

12.933

882.439

26.258

908.697

729.537

7.254

1.632

(11.175)

92.721

25.202

(967)

(1.183)

(31.745)

47.248

4.713

®)

1.777

12.933

2.714

(14)

(1.632)

882.439

39.883

(984)

1.777
(1.183)

(42.920)

26.258

1)

(1.681)

908.697

39.883

(985)

1.777
(1.176)

(44.601)

727.248

84.028

53.735

14.001

879.012

24.583

903.595

860.965

(133.717)

406.055

(322.027)

53.735

14.001

1.334.756

(455.744)

35.699

(11.116)

1.370.455

(466.860)

727.248

84.028

53.735

14.001

879.012

24.583

903.595
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25.

Cocrojoa na
1 janyapu
2007

Hab6aBna
BpETHOCT

AxkymynmpaHa
aMopTH3anyja

Ceramrna
BpPeIHOCT

Cocrojoanal
janyapu 2007,
ceramniHa
BPETHOCT
3romnemyBama
Ha cpeficTBaTa
BO TEKOT Ha
TOf[THATa
Hamanysamwa
Ha cpeficTBaTa
(OtryfyBame,
pacxonyBame )

Tpancdepu

Awmopru3zanuja
3a TofiHATa
Cocrojoa na

31 nexemBpn
2007

Cocrojoa na

31 pekemBpn
2007

HaG6aBHna
BpEHOCT
AxymynupaHa
aMmopTH3anyja

Cerammna
BpPETHOCT

Heppu:xHocT 1 onpema( NpogoKeHue)

BkynHo CpencrBa
Meden, UuBectn-  opencrpa- 3a
3emjumire onpema,u YMETHHUKH I[UM BO NeJIOBHH  peKpeaTH-
U 3rpagu BO3HJIA nena TeK nean BHY eJIH BkynHo

860.965 406.055 53.735 14.001 1.334.756 35.699 1.370.455
(133.717)  (322.027) - - (455.744) (11.116)  (466.860)
727.248 84.028 53.735 14.001 879.012 24.583 903.595
727.248 84.028 53.735 14.001 879.012 24.583 903.595
3.859 24.633 4919 6.237 39.648 - 39.648
- (30) - - (30) - (30)
861 (10) - (861) (10) 10 -
(15.961) (27.011) - - (42.972) (2.446) (45.418)
716.007 81.610 58.654 19.377 875.648 22.147 897.795
865.685 426.548 58.654 19.377 1.370.264 36.058 1.406.322
(149.678)  (344.938) - - (494.616) (13.911) (508.527)
716.007 81.610 58.654 19.377 875.648 22.147 897.795

OcCHOBHHTE cCpeficTBa 3a pEKpEaTHBHM LM BKIydyBaaT [BE 3rpagd U [pyru
OCHOBHH CPEJICTBA BO paMKUTE Ha TUE 3TPajiu.

Kako nen on pepopmute Ha munaTHuOT cuctem, Bo 2001 roguna Hapognara 6aHka ja
npe3efie (pyHKIMjaTa 3a CHaOyBake CO TOTOBMHA Off MOPAHEIIHMOT 3aBOj 3a
mrateHn npomet (3I1IT), kako u fmen of 3rpaaurte, onmpemara u mebenor Ha 3IIIT
NOBp3aHU cO Taa (pyHKIHUja BO JeceT rpajoBu Bo Makengonuja. OBHe OCHOBHH
cpeactBa Oea mnpedprieHu Bo BiajgeHne Ha Hapopnata OaHKa M BO MOMEHTOT
Haponnara 6aHKa rv KOPUCTH U OJP>KYBa.

45



HAPOOHA BAHKA HA PENYBJIMKA MAKEOOHWJ A

Benemkn KoH (hpMHAHCHCKNTE U3BENITAN 32 FOAMHATA 3aBpieHa Ha 31 nekemspu 2007
(Cuitie usnocu ce uckaxanu 6o uajaou MK/, 00koaky He e HOUHAKY HA3HAYEHO)

Hapopnara 6aHka nMa HanmpaBeHO KalUTalHU NOJO0pYyBawka KOM ce MPUKAKaHU BO
ropHata tabeja Kako MHBECTUIMU BO TeK. BujejKu HajlleXKHUTE OpraHu ce YIITe
HeMaaT IOHeCEeHO KOHeYHa OfiilyKa 3a pacnpenenda Ha umortot of 311I1, Hapoguata

0aHKa ce YyIITe HEe € MPaBeH THUTYJap Ha OBOj MMOT.

OI[ HUCTUTC NPUYHHHU, HEC €

nN3BpHICHa NMPOLCHKAa Ha BPEJHOCTA Ha OBOj MMOT U THE HE CC€ CEBUJCHTHUPAHU BO

(bHHaHCI/ICKI/ITC MN3BCIITAn Ha HaponHaTa OaHKa.

26. Hemarepujainu cpeacTsa
2007 2006

Cocrojoa na 1 janyapu
Ha6agna BpegHOCT 96.823 82.113
AXyMynupaHa aMOpTHU3aIyja (65.476) (52.117)
Cerauna BpegHocTt 31.347 29.996
Cocrojoa Ha 1 janyapu, ceraimina BpexHoCT 31.347 29.996
3rojeMyBama Ha CPECTBAaTa BO TEKOT Ha TOMHATA 22.627 13.534
Tpaucdepu - 1.176
AMopTH3anyja 3a roguHaTa (23.204) (13.359)
MuBecTuiuy BO TEK 129 -
Cocrojoa na 31 nexkemBpu 30.899 31.347
Cocrojoa na 31 nekemBpu
Ha6agna BpegHOCT 119.450 96.823
WHBecTUUT BO TEK 129 -
AXyMyJnupaHa aMOpTHU3aIuja (88.680) (65.476)
Ceraumna BpeJHOCT 30.899 31.347

27. IlpuropHu KOBaHHU Napu
[MpurogHuTe KOBaHM Mapy ce 3JIaTHUIU U CPEOPEHMII KOU BP3 OCHOBA Ha OJIITyKa Ha
Bnapgara na Peny6Gnka Maxkenonuja ce mpou3BeieHn 3a fla ce ofioeiexkar jyouien
3HauajHn 3a gapxkaBata. Ha 31 pexkemBpm 2007 roguna Hapopnata O6aHka
pacnonaraiie co BKynHo 7.889 3nathunm u 324 cpe6penuiu (2006: 7.992 3naTHUIM U
387 cpe6penuim). [TpurogauTe KOBaHM Mapu BO Tpe3opoT Ha Hapopnara GaHka ce
HaAMCHCTH 3a Hpona>K6a.

28. IloodapyBama

[loGapyBamaTa TM couMHyBaaT moOapyBama Bp3 OCHOBAa Ha HAJOMECTOIM W
NPOBM3UM 3a M3BPIICHM YCIAYIH Off cTpaHa Ha HapopnaTa 6anka m mobapyBama 3a
OfIP>KYBam-ETO Ha KOMIIJIEKCOT OAHKH U OCTAHATH NoOapyBamba:

2007 2006
ITpoBuzun 18.698 18.605
IToGapyBama 3a Oip>KyBalk€ Ha KOMIIIEKCOT OaHKH 2.962 4119
Bkynno 21.660 22.724
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29.

30.

Ocranara akTnBa

2007 2006
[TpecmeTanu Tpomiony 3a MevyaTeme Ha Tapu 80.582 46.872
OcraHaTy MpecMeTaH! TPOIIONHU 1.366 1.082
OcraHatu cpeficTBa 8.244 3.115
Kanuenapucku u [pyru MaTepujaiu 10.835 10.526
OcranaTtu no6apyBama 325.782 294.278
HcnpaBka Ha BpEHOCT Ha OCTaHATH TOOapyBarba (325.782) (294.278)
Bkynno 101.027 61.595
TexoBHN 90.192 51.069
HerexkoBHu 10.835 10.526

HBH)KGH:GTO Ha MOpPOBU3UUTE 3a OCTaHATUTE CpEACTBa C€ IMpPUKAXKAHU BO

TIPOOJIZKCHHUEC !

2007 2006
Cocrojoa na 1 Janyapn 294.278 280.820
3ronemMyBame / HaMayBamke Ha TPOBU3NA (6.086) 13.458
(6enemika 14)
3ronemyBaibe Ha poBu3nn (Oemnenika 14) 37.590 -
Cocrojoa na 31 [lekemBpnu 325.782 294.278
I'oToBM napu BO onrek
O6BpckuTe Ha HapopHaTta 0aHKa 3a U3JajieHd TOTOBH Napy U3HECyBaar:
2007 2006
T'oToBu mapu Bo onrek
MK
MoHeTa BO alloeHn 0,5 1.603 1.594
MoHeTa BO anioeHn 1 58.972 53.836
MoHeTa BO anloeHn 2 74.765 67.440
MoHeTa BO anioeHn 5 124.316 109.845
BaunkHoTa BO annoeHn 10 250.374 229.268
BankHoTa BO anoeHn 50 291.327 275.413
BankHoTa BO anoeHn 100 993.212 954.720
BankHOTa BO anoeHu 500 3.781.417 3.232.658
BankHoTa BO anoeHn 1000 13.696.327 12.270.534
BaukHoTa BO anoeHu 5000 621.010 572.910
T'oToBu mapu Bo onrek 19.893.323 17.768.218
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31.

Ieno3nTn HA 0AHKH

OG6BpckuUTE Bp3 OCHOBA Ha JIEMO3UTH clipeMa OaHKUTEe TH Ofpa3yBaaT COCTOjOUTE Ha
cMeTkuTe Ha OaHkuTe Kaj HapopmHaTa OaHka 3a NOpaMHyBawkbe€ Ha IJIATHUTE
TpaHcakuuu. CpeficTBaTa Ha CMETKHTE Ha OAHKHUTE Ce BKIy4yBaaT BO MCIOJIHYBAE
Ha 3aJJ0JKUTENIHA pe3epBa BO JleHapu Ha OaHKuTe, Ha Koja HaponHaTa 6anka miaka
HaJJOMeCT BO IPONHMIIaH NpoleHT (6enemnika 32).

32. 3agoKnTelIHA pe3epBa HA OAHKHU M LITETNTHHIH

33.

2007 2006
3agomKuTeNHa pe3epBa Ha MITSAMITHALY BO JleHapH 17.212 14.123
3agomkuTeNHa pe3epBa Ha OaHKM BO I€BU3HU 7.277.119 6.372.759
Bkynno 7.294.331 6.386.882
TexroBHI 7.294.331 6.386.882

CormacHOo cO peryjlaTuBaTa OaHKATEe wWMaar O6BpCKa 3a MHCIOJHYBAKLC Ha
3a10JI2KUTEJ/IHA PE3€PBa BO ACHAPU U BO IE€BU3U.

Hapopnara 6aHka mimaka HaJOMECT IO cTanka off 2% Ha 3aI0JKUTEIHa pe3epBa BO
ICHapy Ha MPOCEYHO M3[IBOCHHUTE CPEJICTBA HAa CMEeTKaTa Ha OaHKaTa BO TEKOT Ha
neproioT Ha ucnosnyBawme (2006: 2%). Op janyapu 2005 roquna, Haponnara 6aHka
He 1aka HaJIoOMECT Ha IeBU3HATa 3a[J0OKUTEIHA pe3epBa.

CornacHo perynaTtuBaTa IMITEATHUALUTE UMaaT OOBpPCKa 3a 3aJOJIKUTENIHA pe3epBa
Bo nieHapu. OOBpcKaTa 3a 3aJJOJKUTENIHA pe3epBa Ha MITSAMTHUIINTE Ce UCIOIHYBA
Ha ¢pukcHo HUBO. HapogHaTa OaHka niaka HaJjJoMecT Ha 3a0JKUTEIHA pe3epBa Ha
IITEIWIHALIATE TIO CTAllKa Ha HAJJOMECT Ha 3al0JKUTENIHA pe3epBa BO JIeHApU Ha
OaHKHUTE.

Bbnaarajunukn 3anucn na Hapoanara 6anka

Bo Texor nHa 2007 rogmHa pOKOT Ha JOCTacyBalme Ha OJIarajHUYKUTE 3aluch
u3HecyBaile 28 nena. Ha aykuuure Ha OiarajHUYKy 3alycu ce MPUMEHyBallle TEHAEp
CO KaMaTHHM cTanku. KamMaTHHUTE CTanky Ha ayKIMUTE UMaa TPEHJl Ha HaMallyBame U
ce aBmkea off 5,71% Bo janyapu o 4,77% Bo pnekemBpu. HajHuckata MecedyHa
NOHJepUpaHa KamMaTHa cTamka Oellle perucTprupaHa BO HOEMBPH M HM3HecyBalle
4,66% (2006 rogwHa: pOK Ha JOCTacyBame 28 JeHa; THI HAa TEHACP CO KaMaTHU
CTalKW, KAMaTHUTE CTAINKH ce BKea of 7,31 % Bo janyapu 10 5,74 % BO IeKEMBPH).
Bnarajamukure 3anucu Ha HapopgHata 6aHKa ja BKiIyyyBaaT IpecMeTaHaTa KamaTa
BO n3Hoc o MK 44.949.000 ( 2006: MK 24.232.000).
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34.

3s.

[eHapcKy 1eno3uTH HA IpPXKaBaTa

HapopHara 6aHKa BpIIM AE€NO3UTHA paObOTH 3a Ap>KaBaTa M OpPraHUTE Ha Ap>KaBHATa
ynpaBa, coraacHo 3akoHoT 3a HapopnaTta GaHka.

2007 2006
EnuncrBeHa Tpe3opcka cMeTKa 9.310.218 10.311.031
OcraHaTy IeHapCKH IETTO3UTH 2.860.443 2.557.633
IToceben Aeno3nT - ApsKaBHU XapTHH Off BPETHOCT 3a
MOHETapHU [ENN 4.597.550 4.611.403
Bxkynno 16.768.211 17.480.067
TexoBHM 16.768.211 17.480.067

Bo Ttexkor Ha 2007 roguHa HapopHaTa OaHka muiakaile KamaTa Ha AEMO3UTHTE Ha
NpkaBaTa Mo KamaTHa cranka of 1% Ha romgumHo HEHBO (2006: 0,7% romuurHo).
Jleno3utuTe Ha Jp3KaBaTa ja BKJydyBaaT IpecMeTaHaTa HeJocTacaHa KamaTa BO
n3noc ox MKJI 16.462.000 (2006: MK]1 9.273.000)

Co nen ancopbupame Ha BUITOKOT JIMKBUTHOCT W Pa3BUBamEe HA NAa3apoT HA XapTUH
on BpepgHocT op Mapt 2006 roguna Hapopnata OaHka, BO copaboTKa coO
MuHHuCTEpCTBOTO 3a (PUHAHCHM, 3alOYyHa Ja ynoTpeOyBa Ap>KaBHM 3alucé 3a
MOHETapHH Uenu. [pkaBHUTE 3alWch 3a MOHETAapHM UEIHM Ce Hu3/[aBaaT Ha
pENOBHUTE ayKIMM Ha TPUMECEUYHM [pKaBHU 3amnuch. [Ip>KaBHUTE 3amlucu 3a
MOHETApHM 1eJI MO JUCKOHTHUpPAaHA BPEOHOCT ce€ BOJAT KaKO MoceOeH AENO3UT Ha
MunucrepcTBoTO 3a ¢puHancuu. KamaraTta 3a JpskaBHUTE 3alucd 32 MOHETApHU
nenu npetcraByBa pacxof Ha Hapognata 6anka. Bo Tekor Ha 2007 roguHa kamaTHa
CTanka Ha TPUMECEUYHHTE JpKaBHM 3amucH ce jBmxeunie of 6,51% Bo jaHyapu mo
5,15% Bo pexkemBpu. HajHuckaTa MeceuHa MOHjepHpaHa KamaTHa cTamka Oelle
perucTpupaHa Bo centeMBpH 1 u3Hecysaie 3,71 %. [IpxkaBHUTE XapTHH Off BPEJHOCT
3a MOHETApHU 1[eJIU ja BKIydyBaaT MpecMeTaHaTa HeflocTacaHa KaMaTa BO M3HOC Off
MK]I 37.834.000 (2006 : MK]1 38.469.000).

[eBU3HN 1eNO3UTH HA IPXKABATA

CormacHo 3akonHoT 3a Hapopnata Oanka u 3akKoHOT 3a AEBU3HO paboOTEmE,
Hapopnara 6aHKa € areHT Ha JpyaBaTa 3a BpIIEHE IIaTeH IPOMET CO CTPAHCTBO.
Opranure Ha IEHTpajHaTa JApKaBHa BJAacT W JeJd Off jaBHUTE (POHAOBH TH
JIeNOHUpaaT CBOUTE JI€BU3HM NPUIIMBHU Ha JeBU3HM cMeTKM Kaj HapomgHata GaHka,
oy ycsioB MUHHMCTEpPCTBOTO 3a (puHaHcuu (POpMaNHO Jla UM OfloOpH Jla OTBOpAT
BakBa cMmeTka. Ha 31 gekemBpu 2007 rommna oBue pmeno3utu uzHecyBaaT MKI]]
5.520.143.000 (2006: MK 17.686.878.000). Bo 2007 rommna HapopnaTta 6aHka
nJ1akalile KamaTa Ha IEBU3HUTE JICTIO3UTHU Ha Jp:KaBaTa o KamaTHa cranka of 0,7 %
Ha ropuurHo HuBO (2006: 0,5% romguiHo ).

Bo neBusHuTE EMO3UTH ce BKIYUYEHM W JACNO3UTHTE Ha JpyKaBaTa BpP3 OCHOBA Ha
TJIaBHUI]A ¥ KaMmaTa Off IeJIOBHUTE OAaHKW YYECHUYKM BO KPEIUTHUTE JIMHUU KOU Ce
aJMUHUCTpUpaaT npeky Amnekc eguHunata ¢popmupana Bo Hapongnara 6anka. Ha 31
nexkemBpu 2007 rogmaa oBue neno3utu m3HecyBaatr MKIJI 454.481.000 (2006: MK]T
627.718.000). HapogHaTa 6aHKa He TuIaka KaMaTa Ha OBHE JICTIO3UTH.
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36.

37.

Orpanuyenn 1eno3uTu

OrpaHnyeHnTE AENO3UTH TJABHO BKJY4YyBaaT NEBHU3HM CPEACTBA Ha JECIOHEHTHTE
(npkaBaTa) KOM 4YeKaaT WU3BpIyBame Ha JO3HAKa BO CTPAHCTBO M CpeAcTBa Ha
NenoHeHTuTe (Ap>kaBaTa) Kou mpercraByBaaT 100% NOKpuTHE 3a aKpegUTUB KOj €
OTBOPEH 3a HUBHA cMeTKa ofi cTpaHa Ha Hapopnata Oanka. Hapopgnarta Oanka He
IUIaKa KamMaTa Ha OBUE JIETIO3UTH.

O6Bpckn cnpema MM®

O6Bpckure cnpema MM®P ru counmHyBaaT OOBpPCKUTE Bp3 OCHOBAa Ha HETO
KyMyJaTMBHATa ajoKalyja, Mo3ajMyBamka M OOBPCKM BP3 OCHOBa Ha YJIEHCTBO M
neno3utu Ha MM ®.

a)  OOBpCKU Bp3 OCHOBA HAa HETO KyMyJIaTUBHA aJlOKaIdja

Co opnyka Ha W3BpmHMoT ofpb6op Ha MM® on 14 pexkemBpu 1992 ropusa,
Penybnuka Maxkenonuja Hacnenu 5,4% o o6BpckaTa BO COTJIACHOCT cO 3aKOHOT 3a
MpaBHO HacJie[cTBO Ha PenmyOGnuka MakefgoHuja Ha 4ieHCTBOTO BO MM® mo HeTo
anokanyujata Ha CIIB o nopanemna Jyrociasuja, Bo uzHoc o CIIB 8.378.694.

Crnopep Craryror Ha MM®, o6Bpckara 3a anokammjatra Ha CIIB pmocracysa 3a
HarJjaTa camo BO CJy4yaj M BO M3HOC Ha OTKaxkaHaTa aiokanuja Ha CIIB, 3a mTo e
notpe6Ha opnyka o CoBetoT Ha ryBepHepu Ha MM®P, co 85% MHO3UHCTBO
TJacOBM, WM BO CJIy4yaj Ha YKuUHYBame Ha ydecTtBOoTO BOo Oppenor Ha CIIB BO
pamMkuTe Ha MM®.

Hapopnara Oanka maka KamaTa Ha @OCTOJHMOT HM3HOC Ha oOOBpckata IO
anokanyjata Ha CIIB nmo ocHoBHaTa KamaTHa cranka Ha MM® u nounyBajku of

2005 ropuna ucrata ja pepynnupa on byneror na Penyonuka Makenonuja.

6) OOBpPCKU Bp3 OCHOBA Ha MO3ajMyBamba o MM®

2007 2006
Enhanced Structural Adjustment Facility (ESAF) - 382.374
Poverty Reduction and Growth Facility (PRGF) - 96.573
Extended Fund Fecility (EFF) - 46.946
Stand-by arrangement ) 1.331.558
Stand-by arrangement - 735.861
Bkynno - 2.593.312
TexoBHu - 391.246
HerekoBHn - 2.202.066

CpencTBaTta Off MOBIEYEHUTE KPEAUTH BP3 OCHOBA HAa CKIIYYEHH apaHKMaHHU CO
MM® npep cé Gea HamMeHeTH 3a TOJPIIKA HAa TUIATHUOT OwnaHc. Hapopgharta
banka nHa 23 wmaj 2007 ropgwHa W3BpIIM IEJOCHA MpefBpeMeHa oTjara Ha
obBpckuTe Ha PenyOGmmka Makenonuja cnpema MM® (KOHIECHOHATHA U
HEKOHIIECHOHAJHM 3aeMH) BO BkyneH m3Hoc o MKII 2.008.700.000 (29.200.000

CIIB ognocHo 32.800.000 EYP).
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B) OO6BpcKE Bp3 OCHOBA Ha 4iIeHCTBO Kaj MM® (Bunu Generika 22):

2007 2006
OO6BpcKM BpP3 OCHOBAa Ha WH3gajeHa MEHHIA 3a
YWIEHCTBO Kaj MM ® 4.696.154 4.981.932
OO6BpcKE Bp3 OCHOBA Ha cMeTKa 1 11.770 12.486
OO6BpcKU Bp3 OCHOBA Ha cMeTKa 2 139 147
BkynHo 4.708.063 4.994.565
TexkoBHH 4.708.063 4.994.565

38. OcranaTtu 1eno3uTn

2007 2006
OGBpCKH Bp3 OCHOBA Ha J[EHAPCKHU JICTIO3UTH CIpeMa
ApYTrHU JIOMAITHA CYy0jeKTH 2.006.574 1.883.008
OGBpCKH Bp3 OCHOBA Ha J[EHAPCKHU JICTIO3UTH CIpeMa
Mefynapogan (pMHAHCUCKN WHCTATYIIN 2.747 16.547
Bkynno 2.009.321 1.899.555
TekoBHN 2.009.321 1.899.555
OO6BpcKUTE BP3 OCHOBA HA [ICHAPCKH AEMO3UTH CIIpeMa APYrd JOMAaIIH CyOjeKTH Tu
COYMHYBaaT: KJMEHTCKUTE CMETKHM Ha OpOKEpCKHTE [pylITBa, CMETKaTra Ha
LlenTpanHUOT fAemo3WTap 3a XapTAM Off BPEJHOCT W cMeTKaTta Ha POHAOT 3a
ocurypyBame Ha feno3uTu. KiumeHTckuTe cMeTKM Ha OpOKEpCKUTE APYIITBA U
cMeTkaTa Ha LIeHTpamHWOT Jeno3uTap 3a XapTHUU Off BPEJHOCT CIyKaT 3a
MopaMHyBal-€ Ha TpaHCaKIWM 3a pabOTH cO XapTuu off BpefHocT. HapopHnara 6aHka
He IU1aka kamaTa Ha oBue jeno3uTu. CmeTtkata Ha POHHOT 3a ocurypyBame Ha
IETIO3UTH, COTJIACHO 3aKOHOT 3a OCHTypyBale Ha ILITEJHU BJIOTOBH Ce JPKU Kaj
Hapopnara 6anka. Haponnata OaHka miaka KaMaTa Ha cMeTkKata Ha ®OHAOT 3a
ocurypyBame Ha jieno3utu off 0,85% romguiHo (2006: 0,70 % roguIinHo).
Cmerkure Ha MefyHapopHWTe (PUHAHCUCKU WHCTUTYLUU ce [EMOHMpPAHU Kaj
Hapopnara 6anka. Hapognara 6aHka He Tiaka KamaTa Ha OBUE IEMTO3UTH.

39. OcranaTtu 06BpcKH

OO6BpcKUTE ce aHAIM3UPAHM HA CIIEJHUOT HAUWH:

2007 2006
O6BpckE N0 pacnpefieseHa qoouBKa 1.288.761 257.757
O06Bpcku npousne3enu off creuajotr Ha BHT 148.450 149.323
OOBpcKM TIO HAamJIaTeHW AaHYUTETH Off TPOJafcHH
ONIITECTBEHU CTAHOBU 14.982 6.265
O6BpcKE Bp3 OCHOBA HA TAaHOIMN 825 1.473
Ipyru o6BpcKu 9.554 9.529
Bkynno 1.462.572 424.347
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OO6BpckuTE MO pacnpeseseHa JoOMBKa ce OflHecyBaaT Ha JJOOMBKa Koja Tpeba jia ce
ucmiaty Bo byetot Ha Penybninka MakenoHuja, a BO COTJIACHOCT CO OfipeiOuTe Ha

3akonHoT 3a HaponnaTta 6aHka.

OO6BpckuTE MpoM3Ie3eHn Off cTe4yajoT Ha bankara 3a HagBopemnHa Tprosuja (BHT)
ce OffHeCyBaat Ha HaciieieHn oOBpcku Ha HapogHaTa GaHKa Bp3 OCHOBAa Ha IITEIHU
BJIOTOBM Ha TpafaHd 3aTeKHAaTH BO MOMEHTOT Kora Oeme o0jaBeH CTe4yajoT Ha
6ankaTta Bo 1995 ropguna, Bo BucuHa o MKJI 292.442.000. 3a u3MupyBame Ha OBHUE
00Bpcku, o creuajuata maca Ha BHT na Haponnata Ganka m Gea ob6e3befeHu
HeaBIKHOCTM Kou Hapopgnara Oanka BefHain, 0e3 HajoOMecT, ¥ TM OTCTanu Ha

Bnaparta na Peny6nuka Makenonwuja.

O6BpCKI/ITC 10 HAIUIAaTEHW aHYUTETHU O] IMIpoJaJeHu ONIITECTBEHU CTaHOBU

npeTcTaByBaaT oOOBpcku copema byperor Ha Peny6nuka Makenonuja

3a

HEUCIUTaTeHAa JeHapcKa IPOTUBBPEJHOCT Ha JEBU3HU IPWIMBM Bp3 OCHOBA Ha
HaIlJIATEHU PEJOBHU AHYUTETU Of] IPOAAJCHU OINIITECTBEHNW CTAHOBU Ha (PU3UUKH
quna. Ymiature of (U3MYKUTE JHNA TM IPUMaaT [eJIOBHUTE OaHKU W TH
mpeHecyBaaT Ha noceOHa feBu3Ha cMeTKa Ha byrneror Ha Penybnuka Makenonunja
kaj Hapopgnara Oanka. OBuWe ymnjaTeHM JAEBU3HU CPEJCTBA CE€ aKyMyjaupaaT Ha
noceOHa cMeTka BO Hapognara OaHka W HUBHATa JeHapcka NPOTUBBPEIHOCT
Hapopgnata OaHka efgHaml HefeJHO ja INpeHecyBa Ha byneror Ha Peny6Onmka

Makenonuja.

40. Tloceona pezepsna

2007 2006
IToce6Ha pe3epBa 3a MOTEHIMjaIHU OOBPCKA BP3
OCHOBA Ha CY/ICKH CITOPOBH CO OaHKMN 262.599 229.937
IToceOHa pe3epBa 3a NOTEHIMjaJJHE OOBPCKH BpP3
OCHOBa Ha CYJACKH CIIODOBH CO OCUTYPHUTEIIHA
KOMITaHUHT 16.227 16.227
Bkynno 278.826 246.164

IToceOHuTE pe3epBy 3a NOTEHIMjATHUTE OOBPCKU BP3 OCHOBA Ha CY/ICKM CIIOPOBHU Cce
OfJHECYBaaT Ha MPOLEHETUOT M3HOC Ha TJIaBHMIA U KamaTa Kou Hapopnarta GaHka
OYeKyBa jleKa MOXeOM Ke Mopa Jla MM HUCIUIaTH Ha JeJOBHUTEe OaHKW (Topamu
HEW3BpIIyBalhe HAa WMHCTPYMEHT 3a o0e30efyBame 3a OaHKa BO CTe4aj) M
OCHUTYPHUTETHH KOMIIAaHUYM KOM UMaaT MOJHECeHO TyK0a npotuB Haponnara 6anHka).

JBIKEHETO Ha NOCeOHUTE pe3epBU 3a MOTEHLUjalIHUTE OOBPCKM BpP3 OCHOBAa Ha

CY/CKH CIIOPOBU C€ NMPUKA’KaH! BO MPOJOJIKEHHE:

2007 2006
Cocrojoa na 1 janyapn 246.164 154272
OcnoGopenu noceOHU pe3epBU IIOBP3aHU CO
CY/ICKU CTIOPOBHU CO OCUTYPUTEHI KOMITAHUU - (23.038)
3ronemyBame Ha IOCEOHUTE PE3EPBH 34
MOTEHIIUjaHd OOBPCKU BP3 OCHOBA Ha CY/ICKK
cropoBu co 6aHkM (Oenenika 14) 32.662 114930
Cocrojoa Ha 31 nekemBpu 278.826 246.164
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41.

42,

Ocranara nacusa

2007 2006
JlenoHnpaHu cpeAcTBa BP3 OCHOBa Ha Ofi3eMeHa
edeKTrBa U ICNOHNPAHNA EMCTBA 399.951 331.305
KoHTpa-craBka Ha pUTOHN KOBAaHU Mapu 78.118 79.182
OpnnoxeHn Npuxoau 22.374 11.770
YnnaTé Ha KamuTaldl BO OUYEKyBawme Ha JIMIEHIA 3a
BpLIEHE Ha JIejHOCT - 51.998
[TacuBHM BpeMeHCKH pa3rpanndyBamba MM - 18.765
OO0BpcKU KOH J00aByBa4yu U APYTU OOBPCKH 18.912 64.397
Bkynno 519.355 557.417

OO6BpckuUTE Bp3 OCHOBA HA IETIOHUPAHM CPECTBA MO Ofi3eMeHU e(PEKTUBHU CPECTBA
U JIEIOHMpPAaHU E€MCTBa Ce OJIHeCyBaaT Ha JETIOHMPAHM JIEBU3HU CpECTBA KOHU
HAJIJIESKHU JIpKaBHU OPraHdM TH Of3eMalie Of NpaBHU M (PU3MYKHU JIMIA KaKo
3a/JOJKUTETHA MEPKa M IIPOTUB KOM MOKpEeHase TyXKO0M Kaj HajuiexkHuTe cyJoBu. Bo
3aBUCHOCT Ofl CYyICKOTO pelIeHNe, OBHE IEBU3U My Ce BpaKaaT Ha JIULETO Off Koe ce
Of3eMEHM WM BO JIeHapcka IPOTHUBBPEAHOCT ce MCIulaTyBaaT BO byneror Ha
Penyonuka Makenonuja. HapognaTta 60aHka He mtaka KamaTa Ha OBHE CpPEJICTBaA.

YmraTtute Ha KanuTajdl BO OYEKyBalke Ha JIMIEHIA BKJydyBaaT JENO3UT KOj ce
OflHECYBa Ha Oapame 3a M3[aBame JuleHNa of MUHUCTEPCTBOTO 3a (PMHAHCUU 32
BpLIEHE HA OCUTYPUTETHA aKTUBHOCT, @ BO COTJIACHOCT cO 3aKOHOT 3a CylepBHU3Hja
Ha ocurypyBamweTo. HaponnaTta 6aHka He miaka KamaTa Ha OBUE CpeJICTBa.

KonTpa-craBkata Ha NpUTOJHUTE KOBAHM TMapu € pe3ylTaT Ha CMETKOBOJCTBEHATa
MOJIUTHKA BO OJJHOC Ha MPUTOTHATE KOBAaHM MapH (Kako IITO € 00jacHeTo BO Oernerika 2Jb
u Oenernka 27).

Kanuran n pe3epsn
Kaunuitan

Kanuranor na Hapopnnara 6anka e fecunupan co 3akoHoT 3a HapogHaTta 6Ganka u
uctuotr Ha 31 mexemBpu 2007 ropmua m3znecyBa MK]I 1.289.789.000 (2006: MK]]
1.289.789.000).

Otiwitiu pe3epsu

Bo cornacHoct co ogpenoute Ha 3akoHOT 3a Haponna 6aHKa, O W3[1BOjyBambETO Ha
Hepealu3upaHuTe NPUXOAN BO peBaiopu3alnionu pe3zepBu, 70% Of OCTaTOKOT Ha
noOMBKaTa ce paclnpefeliyBa BO ONIITHA Pe3epBU ce ojeKka He ce MOCTUTHE HUBOTO
Ha mpuMapHHOT KanuTtan Ha Hapopnata Ganka. [1o gocTurHBame Ha TPUMapHUOT
kammTal, 15% off ocTaTOKOT Ha JOOMBKATa ce pachpefiesyBa BO OIIITH PEe3ePBH, a
OCTaTOKOT ce pacnopenyBa Bo byneror Ha PenmyOGnumka Makepgonuja. Onmmture
pe3epBH ce KOpPHUCTAT 3a MOKPHBaWkE€ HA ONUITUTE PU3MIM Off pabOTEHETO Ha
HapopHara 6aHka.
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Pesanopuzayuonu pesepsu

2007 2006
PeBanopusannonu pe3epBu Off Hepealn3upaHu
KYPCHH ¥ IICHOBHH IIPOMEHHI
0  Pemanopusanuonu pesepBu off KypcHH
pasnuKu 2.578.252 3.416.173
0  PeBanopusaumonu pe3epBH Off IECHOBHH
U KypCHU IIPOMEHU HA 3]1aTO 3.665.954 2.505.218
0  PeBanopusaunnn pezepBu off IECHOBHI
NPOMEHH Ha XapTHH Off BPEJTHOCT 3a
TpryBame 221.846 48.742
Bxkynno 6.466.052 5.970.133

PepanopusanyonuTe pesepBu IPETCTAaBYBaaT aKyMyJUpaHW HETO HEpEATM3UPAHU
NO3UTUBHU KYPCHU M LIEHOBHM IIPOMEHM Of] NEPHOANYHUTE KYPCHHU PEBAJIOPU3ALMU HA
NIEBU3HUTE CPEICTBA M OOBPCKM, KOM CE€ KOPHCTAT KAaKO pe3epBa NPOTUB MOXKHHU WIHU
HETaTUBHU TPEHOBH BO JIBIDKEHETO Ha KyPCHUTE U LIECHOBHUTE IPOMEHU COOJIBETHO.

PeBanopusanuonata pesepBa Off INPECMETAHUW KYPCHU PA3JUKHA Off JE€BU3HUTE
cpefcTBa M OOBPCKM, € HaMajeHa MOpaju NMOKPUBAKE HA M3HOCOT HA NPECMETAHU
HETO HeraTWBHU KypcHM pasnuku 3a 2007 ropmua Bo u3Hoc of MKII 837.921.000
(2006: mpecmeTaHWTE HETO HETaTHMBHM KYPCHH pas3imuku Bo u3Hoc of MK]I
933.874.000 ce mokpuenu of PeBanopusanyonu pe3epsn).

PeBanmopusanuonara pe3epsa Off KYpCHA M LJIEHOBHU IIPOMEHHU Ha 3maToTto 3a 2007
ropuHa e 3roiemena 3a uznoc og MKJI 1.160.736.000 Bp3 ocHOBa Ha pacnpefenda Ha
HepeaJu3upaHnTe HETO MO3WTUBHU IIEHOBHU M KYpCHHU pa3nuku Ha 3matoto (2006:

MKI]I 638.349.000).

PeBanopusanmonaTta pe3epBa 3a LIEHOBHM NPOMEHM Ha XapTUUTE Off BPEAHOCT 3a
TpryBame € 3rosemena 3a uzHoc og MKIJI 221.251.000 Bp3 ocHoBa Ha pacnpepnenda
Ha Hepealm3upaHUTEe HETO MO3UTUBHU IIEHOBHU MMPOMEHHU Ha XapTHUTE Off BPETHOCT
3a TpryBame MO MPUHIUIOT XapTHja Mo XxapTuja. PeBamopuszanuonure pe3epsu Bp3
OCHOBa Ha peaju3WpaHyd IEHOBHU NMPOMEHM Off XapTHUTE Off BPETHOCT BO M3HOC Off
MK]I 48.147.000 ce pacnpeneneHu BO ommTu pe3epBu u byneror Ha Penmybnmka

Makenonuja.
43. Ilapun ¥ napu4YHA €KBHBAJICHTH

2007 2006
Iemo3uTn Bo cTpaHcka BanyTa (Oeserika 16) 54.860.928 70.344.878
EdexTusHu crpancku napu
(6enemka 17) 90.101 206.660
CIIB cpepacrBa kaj MM ® (6ernemka 19) 60.484 138.555
Bkynno 55.011.513 70.690.093
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44. TIlpe3emMeHH U NOTEHIHjATHH OOBPCKH
a) Tyxon

Bo MOMEHTOT ce BOaT HEKOJKY CyACKM mocranku nporus Hapopnata O6aHka kon
npousjeryBaaT ofi TEKOBHOTO paborewme. Hapongnara GaHka ce CIpOTUBCTaBYBa Ha
OBHE TYyXXOM M Bp3 OCHOBA Ha IIPAaBEH COBET CMETa JIeKa HeMa jja ce jaBaT 3Ha4ajHU
MaTepujaliHy 3ary0on, OCBEH U3HOCOT 3a KOj BeKe € HalpaBeHa pesepBanuja (Oeemmkn
14 u 40).

45. TpaHcakuuu cO NOBP3aHH Cy0jeKTH

Hapopgnata 6anka wMa TpaHCakIMM cO TOBp3aHu cyOjekTtw, co Bnamara Ha
Peny6nuka Makenonnja u co cure uieHoBu Ha Cosetor. TpaHcakuuute u
cOCTOjONTE CO MOBpP3aHUTE CYOjeKTH ce MpUKaXKaHu Bo Oenemkute S, 6, 12, 21, 34 u

35.
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