
 
NATIONAL BANK OF THE REPUBLIC OF MACEDONIA 

 
                                                                                       
Pursuant to Article 7 paragraph 1 item 10 and Article 47 paragraph 1 item 6 of 

the Law on the National Bank of the Republic of Macedonia (Official Gazette of the 
Republic of Macedonia No. 158/10, 123/12, 43/14, 153/15 and 6/16), Article 36 
paragraph 3 and Article 45 paragraph 1 of the Law on  Foreign Exchange Operations 
(Official Gazette of the Republic of Macedonia No. 34/01, 49/01, 103/01, 51/03, 81/08, 
24/11, 135/11, 188/12, 97/15, 153/15 and 23/16), the National Bank of the Republic 
of Macedonia Council adopted the following 

 
 

DECISION  
on amending the Decision on currency exchange operations 
(Official Gazette of the Republic of Macedonia No. 42/16) 

 
 

1. In the Decision on currency exchange operations (Official Gazette of the 
Republic of Macedonia No. 127/12 and 42/14), in item 3 paragraph 1, indent 6 shall 
be deleted. 
 

In paragraph 1 indent 7, the words: "and authorized banks" shall be deleted. 
 
 In paragraph 1, indent 8 shall be deleted. 

 
2. In item 4 paragraph 1 indent 4, the word: "fax" shall be followed by the 

words: "and e-mail." 
 
 In paragraph 2 indent 6, the words: "and authorized persons" shall be deleted. 
 
 In paragraph 2, indent 9 shall be deleted. 
 
3. In item 6, paragraph 1 shall be amended and read as follows: 
 
“The National Bank shall, ex officio, provide proof from a competent court that 

no effective court verdict for financial crime has been imposed against the responsible 
officer in the legal entity.” 
 

In paragraph 2, the words: "or the person performing the currency  
exchange operations" shall be deleted. 

 
4. In item 11 paragraph 1, the comma after the number "4" shall be deleted, 

and conjunction "and" shall be added, and after the number "5", the words: "and 6" 
shall be deleted. 
 

5. In item 12, paragraph 1, the comma after the number "4" shall be deleted, 
and conjunction "and" shall be added, and after the number "5", the words: "and 6" 
shall be deleted. 
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6. In item 13, paragraph 1 shall be amended and read as follows: "The 
authorized exchange operator shall inform the National Bank and submit the required 
documentation for each change in the requirements of item 3 indents 3, 6, and 8 of 
this Decision and in the data and documents of item 4 paragraph 1 indents 4, 5 and 6 
and paragraph 2 indents 3, 6, 7, 8 and 10 of this Decision, including the termination 
of performing currency exchange operations by returning the written label within 5 
(five) working days from the date of occurrence of the change."  

 
7. In item 16 paragraph 1 indent 7, the words: "exchange operator" shall be 

followed by the words: "and e-mail of the licensed exchange operator;" 
 
8. In item 20 paragraph 1, the word "conducted" shall be followed by the 

words: "on-site and off-site", and after the full stop, a new sentence shall be added 
that reads as follows: "The report on on-site supervision shall be prepared during the 
supervision of the licensed exchange office or at the National Bank.” 

 
Paragraph 1 shall be followed by two new paragraphs 2 and 3 that read as 

follows: 
 
The report prepared during the supervision of the licensed exchange office shall 

contain at least the following elements: 

 place and date of preparation;   
 name and head office of the licensed exchange operator; 
 address of the currency exchange office; 
 name of the supervisors; 
 name, unique registration number, ID card number and residence of the 

person licensed to perform currency exchange operations; 

 number and date of the Governor's Decision allowing the licensed exchange 
operator to perform currency exchange operations and a number of the 
written label issued for the exchange office; 

 legislation that governs the subject of supervision; 
 supervisory findings; 
 period within which the licensed exchange operator may appeal against the 

report; 

 regulation stating that the supervision report is classified information; 
 number of copies of the report; 
 place and date of receipt of the report by the licensed officer; 
 signature of authorized officer; 
 signature of the supervisors. 
 
When the exchange office is closed or moved out, when an unauthorized 

person is found in the office or when the supervision is hampered, the report shall be 
prepared at the National Bank. This report shall contain the following essential 
elements: 

 place and date of preparation of the report; 
 number and date of the Governor's Decision allowing the licensed exchange 

operator to perform exchange operations; 
 name of the supervisors; 

 address of the currency exchange office; 
 supervisory findings; 
 period within which the licensed exchange operator may appeal against the 

report; 
 regulation stating that the supervision report is classified information; 
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 number of copies of the report; 
 signature of the supervisors." 
 

 Paragraphs 2, 3 and 4 shall become paragraphs 4, 5, and 6. 
 

9. This Decision shall enter into force on the eighth day from the day of 
publication in the Official Gazette of the Republic of Macedonia. 

 
 
 
 

D No. 02-15/II-4/2016 
25 February 2016 
Skopje 

Dimitar Bogov 
Governor 

 
Chairman 

of the National Bank of the 
Republic of Macedonia Council 

 


