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Report on the External Debt and the International Investment Position

as of the end of the third quarter of 2015

At the end of the third quarter of 2015, the gross external debt equaled Euro 6,232 million, which is by
Euro 114 million less compared to the end of the previous quarter. The private debt reduced by Euro 90
million, while the public debt by Euro 24 million. At the end of the third quarter, the gross external claims
total Euro 4,225 million, which is a quarterly drop of Euro 44 million. However, the public claims plunged
by Euro 119 million, while the private claims increased by Euro 75 million. Consequently, in the third quarter
of 2015, the net external debt decreased by Euro 70 million and amounts to Euro 2,007 million.

Compared to the end of 2014, the gross external debt was higher by Euro 239 million, approximately
80% of which resulting from the increased public debt. The debt arising from repo transactions executed
by the National Bank within foreign reserves management! increased by Euro 279 million. Excluding their
effect, the gross external debt narrowed by Euro 40 million arising from the lower public debt by Euro 90
million (lower government's debt by Euro 144 million, mainly due to serviced liabilities based on loans to
the IMF), at increase in the private debt by Euro 50 million. The gross external claims increased by Euro 77
million, given higher private claims by Euro 73 million. If the effect of reverse repo transactions is excluded,
the gross external claims are lower by Euro 201 million. Consequently, the net external debt increased by
Euro 162 million.

The negative net international investment position during the third quarter of 2015 narrowed by Euro
23 million, resulting from the above mentioned fall in net liabilities based on debt instruments (of Euro 70
million), contrary to the increase in net liabilities based on equity instruments (of Euro 48 million). At the
end of the third quarter of 2015, the negative net IIP equaled Euro 4,768 million, or 53.2% of GDP. Most
(84.4%) of this amount still consists of net liabilities based on direct investment, of which 75.8% are based
on equity.

! Entering into repo transactions creates liabilities (classified under the "loan" category) that increase gross debt. At the same time, the claims
created from entering into reverse repo agreements increase gross claims. The NBRM simultaneously carries out matched conclusion of repo
and reverse repo agreements in nearly identical amounts. In general, as they are concluded simultaneously, these transactions have a neutral
net effect, i.e. they appear in almost identical amount on both liabilities and assets side, thus having no effect on the total net external debt.
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External Debt and International Investment Position of the Republic of Macedonia

31.12.2014 30.06.2015 30.09.2015 c"'a';ﬁ;: ;?:5?:::3:2: end Quarterly Change
mill. EUR % GDP | mill. EUR % GDP | mill. EUR % GDP | mill. EUR % p-p- mill. EUR % p-p-

Gross External Debt 5,992.3 70.2| 6,345.6 70.8| 6,231.5 69.6 239.2 4.0 -0.7( -114.1 -1.8 -1.3
Gross External Debt-Excluding Debt of the

Central Bank from Repo Arrangements 59923  70.2| 6016.6  67.2| 59523  664| -39.9 -0.7 -3.8| -643 -11 -0.7
Long-term debt 4,654.6 54.6| 4,653.4 51.9( 4,660.1 52.0 5.5 0.1 -2.6 6.7 0.1 0.1
Short-term debt 1,337.7 15.7 1,692.1 18.9( 1,571.4 17.5| 233.8 17.5 1.9 -120.7 7.1 -1.3
Public debt 2,846.8 33.4( 3,059.9 34.2 3,036.3 33.9 189.5 6.7 0.5 -23.7 -0.8 -0.3
Private debt 3,145.5 36.9 3,285.6 36.7| 3,195.3 35.7 49.8 1.6 -1.2 -90.4 -2.8 -1.0
Gross External Claims 4,147.2 48.6| 4,268.6 47.6| 4,224.7 47.2 77.5 1.9 -1.5 -44.0 -1.0 -0.5
Gross external claims-excluding claims of

the Central Bank from repo arrangements | 471472 48.6| 3,939.7  44.0| 39458  44.0| -201.4 -4.9 -4.6 6.1 0.2 0.1
Net External Debt 1,845.1 21.6| 2,076.9 23.2| 2,006.8 224 161.7 8.8 0.8 -70.1 -34 -0.8
IIP, net -4,549.0 -53.3(-4,790.7 -53.5|-4,768.1 -53.2| -219.1 4.8 0.1 22.6 -0.5 0.3

*The data on the gross domestic product (GDP) for 2014 are preliminary data of SSO, while the data on 2015 are NBRM projection.
Source: SSO, NBRM.
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Maturity structure of Gross External Debt
(in mill. EUR)
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Gross External Debt, by Sector
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Currency Composition of Loans as of
30.09.2015

According to the currency structure
analysis, most of the liabilities based on
loans are in euro currency (85.1%).
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Contribution to the Quarterly Change of the Private
External Debt - by Sector
(mill. EUR)
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The quarterly decrease in the private
sector's debt is due to debt reduction in
all sub-sectors (private banks by Euro 32
million, non-banking private sector by
Euro 30 million and intercompany
lending by Euro 28 million).

Analyzed by institutional  sector,
quarterly  reduction of  external
indebtedness is a reflection of the
developments in almost all sectors, with
the exception of a relatively stable level
of the "general government" sector debt.

In comparison with the end of 2014,
most of the increase in the gross debt
comes from the public debt (Euro 189
million). If exclude the effect of the debt
growth based on gross transactions of
the central bank (Euro 279 million), the
public debt is lower by Euro 90 million.
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Contribution of the Annual Cumulative Change
of the Gross External Debt - by Sector
(mill. EUR)
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Maturity Structure of the Gross External Claims

(mill. EUR)
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Contribution to the Quarterly Change of the Gross
External Claims - Public and Private Claims

(mill. EUR)
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Contribution to the Annual Cumulative Change of the Gross External Claims
- Public and Private Claims
(mill. EUR)
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Compared to the end of 2014, the
increase in the gross external claims
almost entirely derives from private
claims, which have increased by Euro 73
million, with @ minimal increase in public
claims of just Euro 5 million.

The cumulative growth of total external
claims from the beginning of the year is
due to growth in other sectors (Euro 89
million), the central bank (Euro 26
million) and intercompany lending (Euro
8 million). On the other hand, a decrease
in claims of deposit-taking corporations
(Euro 25 million) and the government
(Euro 22 million) was registered.

Amid larger decrease in the gross
external debt than the fall in external
claims, in the third quarter of 2015 the
net external debt decreased by Euro 70
million (3.4%) and amounts to 2.007
million (22.4% of the projected GDP).
Compared to the end of 2014, the net
external debt increased by Euro 162
million (or 8.8%).

10
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Public and Private Net External Debt
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International Investment Position, Net
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The main reason for the reduced net debt
in the third quarter is the decrease in the
private net debt, the share of which is still
larger and equals 62.1%

Analyzing the institutional sectors, all
other sectors, except the central bank,
are net debtors to abroad. Besides the
general government, the largest net
debtor are other sectors, with a relatively
equal debt to unaffiliated and affiliated
entities of Euro 1,000 and 974 million,
respectively.

In terms of trends, the largest
contribution to the growth of the net
debt, on both quarterly and aggregate
basis, accounts for the central bank.

During the third quarter of 2015, the
negative net international investment
position (IIP) decreased by Euro 23
million (or by 0.3 percentage points of
GDP) and it equaled Euro 4,768 million.

11
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Structure of the Direct Investments, Net
(in milion EUR)
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Contribution of the Assets and Liabilities in the Quarterly
Change of the IIP, Net
(in milion EUR)
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Contribution of the Net-Debt Instruments and Net-Equity
Instruments in the Quarterly Change of the IIP, Net
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Contribution of the Net-Debt Instruments and Net-Equity
Instruments in the Annual Cumulative Change of the IIP, Net
(in milion EUR)
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Compared to the end of 2014, the
negative net IIP has seen cumulative
growth of Euro 219 million, primarily
reflecting the growth in net liabilities
based on debt instruments of Euro 162
million, as well as the moderate growth in
net liabilities based on equity instruments
of Euro 57 million.

The increase in the net liabilities based on
equity instruments in the third quarter is
mainly due to the increase in the net
liabilities with the equity from direct
investments (of Euro 39 million), given
the simultaneous decrease in the assets
in monetary gold (of Euro 12 million,
mainly due to exchange rate changes).
As of September 2015, the increase in the
net liabilities based on equity instruments
arises from the higher equity within the
direct investments.

13
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ANNEX TABLES
Table 1

Gross external debt*

(in millions of euros)

as of the end of the third quarter of 2015

2008 2009 2010 2011 2012 2013 Q12014 Q22014 Q32014 Q42014 Q12015 Q22015 Q32015 ::::m;:m:‘;::: quarterly change

Instruments inmill. EUR in %/p.p. | inmill EUR in %/p.p.
Currency and deposits 1740 1988 1958 1340 1987 1684 1587 1691 1633 1577 1399 1534 1343 B34 -148 -19.1 -124
Debt securtties 133 3 189 2025 2938 1524 1656 1648 6808 6744 6891 6608 6533 21 31 -1.6 11
Loans 20162 22174 26740 33777 3492 37912 41338 425501 4335 39818 41855 42120 42376 2.7 6.4 344 0.8
Trade credit and advances 823 882 8605 10334 10931 10282 1,095 1077.0 10876 10401 10868 11164 1,064 240 23 523 47
Other debt iabities 1492 10 401 207 103 6.3 6.3 6.3 63 600 600 600 600 0.0 0.0 0.0 0.0
Special drawing rights 92 L7 %4 B3 BT B2 BT A5 66 B2 85 89 82 4.0 5.2 0.7 0.8
Gross External Debt 33042 37804 41057 48466 51717 52197 56304 57468 63380 59923 62447 63456 62315 239.2 40 -1141 -18

Sectors
(General Government 9063 1,058 11134 14642 15898 16089 16259 16047 21472 21256 20209 19768 19811 -144.6 48 43 0.2
Central Bank 92 L7 764 3108 42 32 38O 3IW6 MWLS 0 B2 37 419 3pld 2 3622 S5 123
Deposit-Taking Corporations except the CentralBy 3841 4682 5788 5648 6188 6093 6061 6079 5828 6144  60L9 6084 5820 324 53 -26.4 43
Other Sectors 13219 13470 14648 17026 17309 1789 17926 19053 1983 18798 19468 19778 19646 848 45 -132 .7
Direct investment; Intercompany lending 0827 8376 823 8M2 9979 11694 1279 12503 12982 12942 1384 1307 1344 4.2 37 283 21
Gross External Debt 33042 37804 41057 48466 51717 52197 56304 57468 63380 59923 62447 63456 62315 239.2 40 -1141 -18
Gross External Debt % of GDP 488 559 578 642 682 640 660 674 743 702 697 708 696 Q7 13
Gross External Debt-Excluding Debt of the
Central Bank from Repo Arrangements 00 00 00 46141 50141 52197 53261 54427 60331 59923 59915 60166 59523 -39.9 -07 -64.3 -11
Central Bank from repo arrangements %
of GDP 00 00 00 612 661 640 624 638 07 702 669 672 G664 38 .7
Long-term debt 21416 2581 29588 34506 36775 40028 39474 4037.0 46362 46546 4660.6 46534 4660.1 55 0.1 6.7 0.1
Short-term debt 11626 12422 11469 13%.0 14941 12169 1683.0 17098 17018 13377 15841 16921 15714 338 175 1207 71
Long-term debt % 68 621 21 M2 7L 77 0l 02 BL 77 M6 B3 M8 29 14
Short-term debt % 2Ry U9 B8 WY B3I NI N8 69 NI B4 67 B2 29 -14
Long-term debt % of GDP 6 5 46 47 8BS N1 463 43 M4 M6 520 519 520 26 0.1
Short-term debt % of GDP 172 184 61 185 197 49 197 00 00 57 177 8By 175 19 -13
Public debt 11009 13249 14248 20611 21621 21724 25050 25826 31416 28468 30249 30599 30363 1895 6.7 2317 -08
(General Government 9063 1,058 11134 14642 15898 16089 1659 16047 21472 21256 20209 19768 19811 -144.6 48 43 0.2
Central Bank 92 L7 764 3108 42 32 38O 3IW6 WS B2 337 419 3pl4 82 3622 S05 0 123
Pubiic Corporations and Public Banks 1945 1973 350 260 3381 403 S0L1 593 6129 6430 6672 6713 6938 508 19 04 33
Private debt 21942 24555 26809 27855 30095 30474 31254 31642 31964 31455 32198 32856 31953 498 16 -904 -28
Public debt % Be B0 M7 QS 48 46 M5 MY N6 45 B4 B2 47 12 0.5
Private debt % 664 650 63 575 82 584 55 51 504 %5 516 518 513 12 0.5
Pubiic debt % of GDP 64 196 200 23 B5 67 04 NI B8 B4 B M2 BY 0.5 0.3
Private debt % of GDP R4 3 WT Ry N7 ¥4 K6 WL WS B B %7 KT 12 -10

*The data on the gross domestic product (GDP) for 2014 are preliminary data of SSO, while the data on 2015 are NBRM projection.

Source: SSO, NBRM.
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Report on the External Debt and the International Investment Position

as of the end of the third quarter of 2015

Table 2
Gross external claims*
(in millions of euros)

008 2000 2010 2011 2012 2013 Q12014 Q22044 Q32014 Q42014 Q12015 Q22015 Q32015 :::2?;::::5?:5:3::: quarterly change

Instruments inmil.EUR i %p.p. | inmill. EUR in %/p.p.
(Currency and deposts 685 979 931 952 %L3 76 630 TS 863 865 M4 T 80 M5 66 380 47
Debt securties 1147 012 1107 13943 14922 16277 16106 13953 19456 19487 18409 18054 1724 243 114 429 45
Loans 662 137 uLL %L) 601 445 815 Te36 04 2867 5189 6122 S0 243 92 612 00
Trade credit and advances SL1 404 607 T4 888 859 %03 L0128 10516 1045 10832 1045 11078 %3 9. 623 6.
(Other debt fabities 30 4805 00 00 14 15 15 15 15 17 17 17 02 14 0 R
Special drawing rights 065 09 06 12 33 38 39 4l 43 50 48 4] 05 1§ 0 -0
(Gross External Claims 23925 25614 29561 37307 38726 37045 39907 39555 45795 41472 43040 42686 42247 115 19 40 10

Sectors
(General Government 00 00 46 468 Ay By M) 45 47 98 S0 44 B2 A6 43 432 318
Central Bank 13615 14298 14808 2049 2058 18027 20403 1968 25382 2208 2304 2330 2410 22 L[ 060 45
Deposit-Taking Corporations, except the Central Bank 06 468 S8 631 527 78 582 54 S0 gLl 6194 60L4 615 47 38 151 25
Other Sectors S0 402 S8 T3 T8 613 897 80 94l @51 980 9079 946 805 102 5.8 6.3
Directinvestment: Intercompany lending 133 1946 2029 336 474 5B S5 589 5086 303 32 K0 3684 81 21 33 09
(Gross External Claims 23925 25614 29561 37307 38726 37045 39907 39555 45795 41472 43040 42686 42247 715 19 40 10
(6ross External Claims % of GDP B339 M6 495 511 455 468 64 53T 486 480 476 472 T Y
(Gross external claims-excluding claims of the
Central Bank from repo arrangements 00 00 00 34976 37366 37045 36864 36514 42733 41470 40508 39397 39458 14 49 61 02
(Gross External cCaims-Excluding Claims of the
Central Bank from Repo Arrangements % of GDP 00 00 00 464 493 455 432 428 501 486 452 40 M0 46 01
Longterm Clims 1192 10879 1326 1653 18986 2004 20M4 1831 2384 2256 2149 20096 19715 41 L8] W2 47
Short-term Claims 11933 1435 16034 20754 19740 161 19113 2124 22311 19116 2191 2190 2252 16 179 5. 25
Long-term Clais % 51 @5 468 M4 00 %5 1 463 513 NI B9 85 4T 1.2 18
Short-term Claims % 99 55 M2 %6 S0 &5 49 BT 47 %1 SL1 S5 %33 72 18
Long-term laims % of GDP 77 81 190 u9 B0 BT M4 AuS uS %2 BS  BI N 42 11
Short-term claims % of GOP 76 u8 26 w5 w0 198 N4 MUY %2 N4 U5 U5 B2 27 06
Public Claims 13615 14208 15284 20817 20998 18466 20843 20112 25808 22706 24214 23044 22152 46 02 -1192 50
(General Goverment 00 00 456 48 49 B 40 M5 47 N8 S0 H4 WY A6 B B2 38
(Central Bank 13615 1498 1488 2049 2058 18027 20403 1968 2582 2208 2304 2330 2470 22 12 060 45
Public Corporations and Publc Banks 00 00 00 00 00 00 00 00 00 00 00 00 00
Private Claims 10309 11316 14276 16490 17729 18579 19064 19443 19987 18765 18826 18742 19494 9 39 752 40
Publc Claims % %9 %58 57 %8 M2 48 2 08 %4 M %3 w1 83 09 22
Private Clas % Bl M2 83 M2 B8 N2 48 H2 B HL BT B 4l 09 2
Publc Cais % of GDP 00 A1 w5 We wr onl us B6 NI W W0 6T B4 12 13
Private Clais % of GDP 5287 N A B4 NS NI N B4 0 W NI AU 42 08

*The data on the gross domestic product (GDP) for 2014 are preliminary data of SSO, while the data on 2015 are NBRM projection.
Source: SSO, NBRM.
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Table 3
Net external debt*
(in millions of euros)

change in respect to
2008 2009 2010 2011 2012 2013 Q12014 Q22014 Q32014 Q42014 Q12015 Q22015 Q32015| theendofthe | quarterly change
previous year

Instruments in mill. EUR in % /p.p. jn mill. EUR in % p.p.

Currency and deposs 4545 7392 073 -86ll 7626 5432 4843 6094 6829 7B 7345 6457 -7027) 61 49 5.0 8.8
Debt securities 9814 6239 -880.8 -1,191.8 -1,1984 -14753 -14451 -1,2304 -1,2648 -1,269.3 -1,15L.9 -1,1445 -1,0692| 2002 158 754 66
Loans 19499 2,083.8 24029 28165 2870.0 3,298 33322 34915 35931 36951 36666 36598 36866 86 02 268 0.7
Trade credt and advances 12 B78 197 2839 3043 1623 1622 642 B9 857 86 09 437 693 203 -1146 -1616
Other debt liabiities 182 1522 396 207 103 4.8 4.8 4.8 47 %5 B4 B3I B 02 03 0.0 0.1
Special drawing rights 8.2 82 /S 77 BS 699 699 06 25 739 MBS WL TS 35 48 06 08
Net External Debt 9117 12189 11497 11159 12991 15152 16397 17913 17585 18451 19407 20769 20068 1617 88| -701 -34

Sectors

General Government 9063 10558 10678 14174 15439 15650 15819 15602 2096 20758 19699 19353 19528 -123.0 59 175 0.9
Central Bank 13524 13581 -14064 -1,7241 -18196 -1,7295 -1,6623 -1588.1 21517 21427 -2,0337 -1941.1 -18856 2570 120 555 29
Deposit-Taking Corporations, except the CentralBY 6.6 -28.6 59 <383 461 515 678 754 32 <67 115 71 344 -7 9.0 415 5858
Other Sectors 8149 9068 8930 9803 10181 9976 9829 1,024 1,043 10047 10188 10700 10000 47 05 00 65
Direct investment: Intercompany lending 5494 6430 5894 4806 5106 630.6 6694 7214 7895 9339 10032 10057 9740[ 401 431 316 3l
Net External Debt 9117 12189 11497 11159 12991 15152 16397 17913 17585 18451 19407 20769 20068 1617 88 -701  -34
Net External Debt % of GDP 135 180 162 148 171 186 192 210 206 216 217 232 224 038 -08
Long-term debt 9424 14502 16062 17953 17789 19094 18680 22039 22878 24191 257 25838 26886 2696  1L1] 1048 41
Short-term debt 307 8313 -4%5 6794 4798 3942 283 4126 593 5740 6150 5069  -68L8[ -107.8 188 1750 345
Long-termdebt % 1034 1190 1397 1609 1369 1260 1139 130 1300 BL1 BL7 144 1340 29 9.6
Short-term debt % 34 90 397 609 %69 260 -39 30 01 311 37 44 40 2.9 9.6
Long-termdebt % of GDP 139 A4 26 B8 B5 B4 A9 B 68 284 B85 288 300 17 12
Short-term debt % of GDP 05 34 64 90 63 48 27 48 62 67 69 57 -6 0.9 2.0
Public debt 2516 -1049 -1036 -206 624 3258 4207 5714 5608 5761 6035 6655 761.0) 1849 321 955 143
General Government 9063 1,058 10678 14174 15439 15650 15819 15602 2096 20758 19699 19353 19528 -123.0 59 175 0.9
Central Bank 13524 13581 -14064 -1,7241 -18196 -1,7295 -1,6623 -1588.1 21517 -2,1427 -2,0337 -1941.1 -18856 2570 120 555 29
Public Corporations and Public Banks 1945 1973 2350 2860 3381 4903 5001 5993 6129 6430 6672 6713 6938 508 79 24 33
Private debt 11633 13239 12533 11365 12367 118905 12190 12199 11977 12689 13372 14114 12458 -231  -18| -1656 -117
Public debt % 26 86 90 -18 48 5 %7 39 39 32 ML R0 39 6.7 5.9
Private debt % 127.6 1086 1090 1018 952 85 43 681 681 688 689 680 621 -6.7 5.9
Public debt % of GDP 37 -6 15 03 0.8 4.0 49 6.7 6.6 6.8 6.7 74 8.5 17 11
Private debt % of GDP 172 196 176 151 163 146 143 143 140 149 149 158 139 -1.0 -1.8

*The data on the gross domestic product (GDP) for 2014 are preliminary data of SSO, while the data on 2015 are NBRM projection.
Source: SSO, NBRM.
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Table 4

International Investment Position*

(in millions of euros)

Quarterly Change

Annual Change

2008 2009 2010 2011 2012 2013  Q1-2014 Q2-2014 Q3-2014 Q4-2014 Q1-2015 Q2-2015| Q3-2015] in mill. EUR _in %/p.p. | in mill. EUR | in %/p.p.
IIP, net -3,265.1 -3,612.5 -3,629.5 -3,965.8 -4,177.6 -4,558.4 -4,590.0 -4,660.3 -4,552.2 -4,549.0 -4,605.7 -4,790.7| -4,768.1 22.6 -0.5 -219.1 4.8
Assets 2,579.8  2,785.5  3,258.4 4,113.2  4,257.5 4,082.5 4,404.0 4,392.5 5,034.1 4,634.0 4,830.1 4,786.3 4,738.9 -47.4 -1.0 104.9 2.3
Liabilties 58449 6,398.0 6,887.9 8,079.0 84351 8,640.8 8,993.9 9,052.7 9,586.3 9,183.0 9,435.8 9,577.0 9,507.0 -70.0 -0.7 324.0 3.5
IIP, net/GDP (%) -48.2 -53.4 -51.1 -52.6 -55.1 -55.9 -53.8 -54.6 -53.4 -53.3 -51.4 -53.5 -53.2 0.3 0.1
Sectors
TP, net General Government -906.3 -1,055.8 -1,067.8 -1,417.4 -1,539.9 -1,561.0 -1,577.9 -1,556.3 -2,095.6 -2,071.9 -1,966.0 -1,931.4 -1,948.9 -17.5 0.9 123.0 -5.9
1IP, net Central Bank 1,486.9 1,526.7 1,638.8 1,991.8 2,095.8 1,920.4 1,868.1 1,799.1 2,360.3 2,358.9 2,272.0 2,172.6 2,105.5 -67.1 -3.1 -253.4 -10.7
IIP, net Deposit-Taking Corporations, Except Central Bank -363.9 -361.5 -416.8 -420.6 -536.6 -580.1 -604.9 -621.2 -550.6 -534.5 -542.7 -566.9 -525.0 41.9 -7.4 9.5 -1.8
TIP, net Other Sectors -3,481.8 -3,721.9 -3,783.8 -4,119.5 -4,196.8 -4,337.6 -4,275.2 -4,282.0 -4,266.3 -4,301.6 -4,369.1 -4,465.1 -4,399.9 65.2 -1.5 -98.3 2.3
Instruments
Direct Investments, Net -2,907.9 -3,074.7 -3,181.3 -3,520.8 -3,613.3 -3,867.9 -3,839.5 -3,824.4 -3,825.5 -3,902.7 -3,973.6 4,017.1 -4,024.2 -7.0 0.2 -121.4 3.1
Portfolio Investments, Net -260.5 -405.5 -372.7 -279.2 -345.2  -145.5 -147.6 -137.8 -643.2 -621.7 -617.8 -590.4 -580.2 10.3 -1.7 41.5 -6.7
Financial derivatives (other than reserves) and employee stock
options, Net 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other equity, Net 0.0 0.0 0.0 0.0 0.0 -3.2 -3.2 -3.3 -3.4 -3.5 -3.5 -3.6 -3.6 0.0 0.0 -0.1 2.6
Currency and deposits, Net 209.2 274.4 359.3 454.1 338.3 371.6 362.8 345.9 405.6 466.0 463.2 431.8 461.8 30.0 6.9 4.2 -0.9
Loans, Net -1,540.9 -1,608.8 -1,942.1 -2,465.8 -2,525.4 -2,791.8 -2,818.6 -2,891.5 -2,907.3 -2,926.3 -2,843.4 -2,838.8 -2,876.4 -37.6 1.3 49.8 -1.7
Insurance, pension, and standardized guarantee schemes, Net 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Trade credits and advances, Net -170.5 -229.1 -130.8 -144.8 -148.7 -42.9 -12.7 50.9 61.6 79.4 96.4 53.7 147.6 93.9 174.8 68.2 85.9
Other accounts receivable/payable, Net -80.3 -94.6 0.0 0.0 0.0 1.4 1.5 1.5 1.5 1.5 1.7 1.7 1.7 0.0 -2.2 0.2 11.4
Reserve assets 1,4949 1,597.5 1,7145 2,068.9  2,193.3 1,993.0 1,941.2 1,873.0 2,435.0 2,436.5 2,354.8 2,254.8 2,187.4 -67.5 -3.0 -249.1 -10.2
Special drawing rights, Net -9.2 -71.7 -76.4 -78.3 -76.7 -73.2 -73.7 -74.5 -76.6 -78.2 -83.5 -82.9 -82.2 0.7 -0.8 -4.0 5.2

*The data on the gross domestic product (GDP) for 2014 are preliminary data of SSO, while the data on 2015 are NBRM projection.

Source: SSO, NBRM.
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