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ȶɋɍɎɒɋ 
 
ȷɋɈɐəɕɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ ɓɆ ɒɆɐɋɊɔɓɗɐɎɔɘ ɇɆɓɐɆɖɗɐɎ ɗɎɗɘɋɒ ɍɆɭɆɐɓɆ Ɉɔ 2013 ɉɔɊɎɓɆ, ɞɘɔ 
ɒɋɨə Ɋɖəɉɔɘɔ ɋ ɍɆɇɋɑɋɌɆɓɔ ɕɖɋɐə ɗɘɆɘɎɗɘɎɝɐɆɘɆ ɒɋɖɐɆ ɍɆ ɓɋɭɍɎɓɔɘɔ ɗɑɋɊɋɯɋ (ɎɓɊɋɐɗɔɘ 
ɍɋɘ), ɐɔɭɆɞɘɔ ɓɆ ɐɖɆɭɔɘ ɓɆ ɉɔɊɎɓɆɘɆ ɉɔ ɊɔɗɘɎɉɓɆ ɎɗɘɔɖɎɗɐɎ ɓɆɭɈɎɗɔɐɔɘɔ ɓɎɈɔ ɍɆ 
ɕɔɗɑɋɊɓɎɘɋ ɗɋɊəɒ ɆɓɆɑɎɍɎɖɆɓɎ ɉɔɊɎɓɎ. ȮɓɊɋɐɗɔɘ ɍɋɘ ɉɔ ɒɋɖɎ ĂɖɆɗɘɔɭɆɓɎɋɘɔñ ɓɆ ɇɆɓɐɆɘɆ 
ɔɊ ɜɋɑɔɗɓɔ ɎɗɜɖɕəɈɆɯɋ ɓɆ ɓɋɭɍɎɓɎɔɘ ɐɆɕɎɘɆɑɋɓ ɕɔɘɋɓɜɎɭɆɑ Ɏ ɕɖɋɘɗɘɆɈəɈɆ ɒɋɖɐɆ ɍɆ 
ɐɆɕɆɜɎɘɋɘɔɘ ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɆɕɗɔɖɇɎɖɆɯɋ ɍɆɉəɇɎ. ȵɔɈɎɗɔɐɎɘɋ ɓɎɈɔɆ ɓɆ ɔɈɔɭ ɎɓɊɋɐɗ 
əɕɆɘəɈɆɆɘ ɓɆ ɕɔɓɎɗɐɔ ɓɎɈɔ ɓɆ ɖɎɍɎɐ Ɏ ɕɔɈɎɗɔɐɔ ɓɎɈɔ ɓɆ ɗɋɈɐəɕɓɆ ɗɘɆɇɎɑɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ. 
 
ȲɆɐɖɔɋɐɔɓɔɒɗɐɔɘɔ ɔɕɐɖəɌəɈɆɯɋ ɓɆ ɒɆɐɋɊɔɓɗɐɎɔɘ ɇɆɓɐɆɖɗɐɎ ɗɎɗɘɋɒ Ɉɔ 2013 ɉɔɊɎɓɆ 
əɕɆɘəɈɆɞɋ ɓɆ ɕɔɗɘɋɕɋɓɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɓɆ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɗɐɆ ɆɐɘɎɈɓɔɗɘ, ɓɔ Ɏ ɓɆ 
ɓɋɎɍɈɋɗɓɔɗɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɊɎɓɆɒɎɐɆɘɆ ɓɆ ɍɆɍɊɖɆɈəɈɆɯɋ ɓɆ ɉɑɔɇɆɑɓɆɘɆ ɋɐɔɓɔɒɎɭɆ. ȴɈɆ 
ɎɒɆɞɋ ɗɔɔɊɈɋɘɓɔ ɈɑɎɭɆɓɎɋ Ɉɖɍ ɖɆɗɘɔɘ ɓɆ ɆɐɘɎɈɓɔɗɘɎɘɋ ɓɆ ɇɆɓɐɎɘɋ, ɔɗɔɇɋɓɔ Ɉɖɍ 
ɊɎɓɆɒɎɐɆɘɆ ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ. ȰɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ, ɐɔɋɞɘɔ Ɉɔ 
ɕɔɗɑɋɊɓɎɘɋ ɊɈɋ ɉɔɊɎɓɎ ɇɋɞɋ ɍɆɇɆɈɋɓɔ, ɍɆɇɖɍɆ Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2013 ɉɔɊɎɓɆ. 
ȷɋɕɆɐ, Ɏ ɕɔɐɖɆɭ ɔɈɆ ɖɆɍɊɈɎɌəɈɆɯɋ, ɇɆɓɐɎɘɋ ɗѾ əɞɘɋ ɕɖɎɒɋɓəɈɆɆɘ ɕɖɋɘɕɆɍɑɎɈɎ ɕɔɑɎɘɎɐɎ 
ɕɖɎ ɐɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ ɗəɇɭɋɐɘɎɘɋ ɔɊ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ, ɍɆ ɞɘɔ ɕɖɎɊɔɓɋɗəɈɆɆɘ Ɏ 
ɐɔɓɍɋɖɈɆɘɎɈɓɎɘɋ ɗɘɖɆɘɋɉɎɎ ɓɆ ɓɋɐɔɎ ɔɊ ɉɔɑɋɒɎɘɋ ɇɆɓɐɆɖɗɐɎ ɉɖəɕɆɜɎɎ ɕɖɎɗəɘɓɎ Ɉɔ 
ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ. ȲɔɓɋɘɆɖɓɎɘɋ ɒɋɖɐɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɗɔ ɐɔɎ ɗɋ ɔɈɔɍɒɔɌɎ 
ɊɔɕɔɑɓɎɘɋɑɓɆ ɑɎɐɈɎɊɓɔɗɘ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɋɐɘɔɖ, ɓɆɊɔɕɔɑɓɋɘɎ ɗɔ ɒɆɐɖɔɕɖəɊɋɓɘɓɎɘɋ 
ɒɋɖɐɎ ɗɔ Ɏɗɘɔ ɈɑɎɭɆɓɎɋ, Ɏɗɘɔ ɘɆɐɆ ɕɖɎɊɔɓɋɗɔɆ ɍɆ ɍɆɌɎɈəɈɆɯɋɘɔ ɓɆ ɊɔɒɆɞɓɎɔɘ ɐɖɋɊɎɘɋɓ 
ɕɆɍɆɖ, ɐɖɋɊɎɘɓɆ ɕɔɊɊɖɞɐɆ ɓɆ ɗɎɗɘɋɒɗɐɎ ɍɓɆɝɆɭɓɎɘɋ ɗɋɐɘɔɖɎ Ɏ ɐɖɋɊɎɘɎɖɆɯɋ ɓɆ ɕɔɊɔɑɉ 
ɖɔɐ.   
 
ȰɆɭ ɐɈɆɑɎɘɋɘɔɘ ɓɆ ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ ɓɆ ɇɆɓɐɎɘɋ ɗɋ ɖɆɍɉɖɆɓɎɝəɈɆɆɘ ɖɆɍɑɎɝɓɎ 
ɊɈɎɌɋɯɆ Ɉɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ, ɐɔɎɞɘɔ ɗɔɔɊɈɋɘɗɘɈəɈɆɆɘ ɗɔ ɋɐɔɓɔɒɗɐɎɘɋ ɕɖɔɒɋɓɎ Ɉɔ 
ɍɋɒɭɆɘɆ, ɉɑɔɇɆɑɓɎɔɘ ɆɒɇɎɋɓɘ Ɏ ɗɔɉɑɋɊəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɖɎɍɎɜɎɘɋ. ȫɚɋɐɘɎɘɋ ɔɊ 
ɕɖɔɑɔɓɉɎɖɆɓɆɘɆ ɐɖɎɍɆ Ɏ ɓɆɘɆɒə ɗɋ ɔɊɖɆɍəɈɆɆɘ Ɉɖɍ ɐɈɆɑɎɘɋɘɔɘ ɓɆ ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ, 
ɕɖɋɐə ɈɎɗɔɐ ɖɆɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ Ɉɔ ɕɖɈɎɘɋ 
ɞɋɗɘ ɒɋɗɋɜɎ ɔɊ ɉɔɊɎɓɆɘɆ, ɕɔɖɆɊɎ ɞɘɔ Ɉɔ ɭəɑɎ 2013 ɉɔɊɎɓɆ ɈɐəɕɓɆɘɆ ɗɘɆɕɐɆ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɭɆ ɊɔɗɘɎɉɓɆ ɗɈɔɭɆɘɆ ɓɆɭɈɎɗɔɐɆ ɈɖɋɊɓɔɗɘ, 12,4%. Ȩɔ ɈɘɔɖɆɘɆ 
ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ, ɕɔɘɘɎɐɓɆɘɎ ɔɊ ɘɖɋɓɊɔɘ ɓɆ ɍɆɌɎɈəɈɆɯɋ ɓɆ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ Ɏ 
ɓɆɕɑɆɘɎɘɋ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɕɔɇɆɖəɈɆɯɆ, Ɋɋɑ ɔɊ ɇɆɓɐɎɘɋ ɕɖɋɍɋɊɔɆ ɍɆɗɎɑɋɓɎ ɓɆɕɔɖɎ ɍɆ 
ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ ɔɊ ɔɓɎɋ ɐɑɎɋɓɘɎ ɍɆ ɐɔɎ ɔɜɋɓɎɑɋ ɊɋɐɆ ɋ ɕɔɘɖɋɇɓɔ 
ɕɖɎɗɕɔɗɔɇəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ əɗɑɔɈɎ ɐɔɓ ɓɎɈɓɎɘɋ ɒɔɒɋɓɘɆɑɓɎ ɚɎɓɆɓɗɎɗɐɎ ɘɋɞɐɔɘɎɎ. 
ȴɈɎɋ ɆɐɘɎɈɓɔɗɘɎ ɓɆ ɇɆɓɐɎɘɋ ɒɔɌɆɘ ɊɔɕɔɑɓɎɘɋɑɓɔ ɊɆ ɇɎɊɆɘ ɕɔɘɘɎɐɓɆɘɎ ɗɔ ɓɔɈɆɘɆ 
ɖɋɉəɑɆɘɎɈɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, ɐɔɭɆɞɘɔ ɉɎ 
ɕɔɘɘɎɐɓəɈɆ ɇɆɓɐɎɘɋ ɊɆ ɎɍɈɖɞɆɘ ɓɆɈɖɋɒɋɓɔ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ, ɔɘɐɔɑɐə 
ɊɆ ɝɋɐɆɆɘ ɘɎɋ ɊɆ ɊɔɇɎɭɆɘ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ. ȷɋɕɆɐ, ɘɖɋɇɆ ɈɓɎɒɆɘɋɑɓɔ ɊɆ ɗɋ 
ɆɓɆɑɎɍɎɖɆɆɘ ɈɆɐɈɎɘɋ ɊɈɎɌɋɯɆ, ɎɒɆɭɱɎ ɕɖɋɊɈɎɊ ɊɋɐɆ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ ɱɋ ɉɎ ɊɆɊɋ 
ɖɋɍəɑɘɆɘɎɘɋ ɓɆ ɗɖɋɊɋɓ ɎɑɎ ɓɆ Ɋɔɑɉ ɖɔɐ, ɓɔ ɗɆɒɔ Ɋɔɐɔɑɐə ɋ ɓɆɕɖɆɈɋɓɔ ɓɆɈɖɋɒɋɓɔ Ɏ 
Ɋɔɐɔɑɐə ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɔɘɔ ɔɕɘɔɈɆɖəɈɆɯɋ ɓɆɈɎɗɘɎɓɆ ɱɋ Ɏɒ ɕɔɒɔɉɓɋ ɓɆ 
ɐɑɎɋɓɘɎɘɋ ɊɆ ɉɎ ɓɆɊɒɎɓɆɘ ɘɋɐɔɈɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɘɋɞɐɔɘɎɎ. ȷɎɘɋ ɔɈɎɋ ɆɐɘɎɈɓɔɗɘɎ, 
ɍɆɋɊɓɔ ɗɔ ɕɔɉɔɑɋɒɆɘɆ ɐɖɋɊɎɘɓɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ ɐɔɓ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ, 
ɕɖɎɊɔɓɋɗɔɆ ɓɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɐɖɋɊɎɘɎ ɊɆ ɇɎɊɋ ɓɆ 
ɓɆɭɓɎɗɐɔ ɓɎɈɔ Ɉɔ ɜɋɑɆɘɆ ɉɔɊɎɓɆ (ɗɔ Ɏɗɐɑəɝɔɐ ɓɆ ɭɆɓəɆɖɎ) Ɏ ɊɆ ɎɍɓɋɗəɈɆ 11,5%.  
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ȷɘɆɇɎɑɓɆɘɆ Ɏ ɈɎɗɔɐɆɘɆ ɑɎɐɈɎɊɓɔɗɘ ɋ ɋɊɋɓ ɔɊ ɔɗɓɔɈɓɎɘɋ ɗɘɔɑɇɔɈɎ ɓɆ ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. Ȩɔ 2013 ɉɔɊɎɓɆ, ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɏ ɓɆɘɆɒə ɖɆɗɘɆɘ, ɓɔ ɒɆɑɐə 
ɕɔɇɆɈɓɔ ɉɑɆɈɓɔ ɕɔɖɆɊɎ ɕɔɗɘɋɕɋɓɔɘɔ ɍɆɗɎɑəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ Ɉɔ ɈɘɔɖɆɘɆ 
ɕɔɑɔɈɎɓɆ ɔɊ 2013 ɉɔɊɎɓɆ, ɓɔ Ɏ ɕɔɖɆɊɎ ɍɉɔɑɋɒɋɓɎɘɋ ɈɑɔɌəɈɆɯɆ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 
ɊɔɑɉɔɖɔɝɓɎ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ (ɐɔɎɞɘɔ, ɗɔ ɔɉɑɋɊ ɓɆ ɊɔɑɉɆɘɆ ɖɔɝɓɔɗɘ, ɓɋ ɗɋ 
ɔɕɚɆɱɆɆɘ Ɉɔ ɖɆɒɐɎ ɓɆ ɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ). ȷɋɕɆɐ, ɘɎɋ Ɏ ɓɆɘɆɒə ɕɔɐɖɎɈɆɆɘ ɖɋɝɎɗɎ 60% 
ɔɊ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɉɔ ɇɆɓɐɎɘɋ. 
 
ȵɔɐɖɆɭ ɑɎɐɈɎɊɓɔɗɘɆ, ɈɎɗɔɐɆɘɆ ɗɔɑɈɋɓɘɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ Ɏɗɘɔ ɘɆɐɆ ɋ ɗɘɔɑɇ ɓɆ ɗɋɈɐəɕɓɆɘɆ 
ɗɘɆɇɎɑɓɔɗɘ Ɏ ɔɘɕɔɖɓɔɗɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɗɘɆɕɐɆɘɆ ɓɆ 
ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ ɓɎɈɔ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɍɆɇɋɑɋɌɆ ɔɊɖɋɊɋɓɔ 
ɓɆɒɆɑəɈɆɯɋ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, ɓɔ ɘɆɆ Ɏ ɕɔɓɆɘɆɒə ɋ ɊɈɔɭɓɔ ɕɔɈɎɗɔɐɆ ɔɊ 
ɍɆɐɔɓɗɐɎ ɕɖɔɕɎɞɆɓɎɔɘ ɒɎɓɎɒəɒ Ɏ ɎɍɓɋɗəɈɆ 16,8%. ȫɊɓɔɗɘɆɈɓɆɘɆ ɗɘɖəɐɘəɖɆ Ɏ 
ɊɔɒɎɓɆɜɎɭɆɘɆ ɓɆ ɔɗɓɔɈɓɎɔɘ ɐɆɕɎɘɆɑ ɗɋ ɉɑɆɈɓɎɘɋ ɐɆɖɆɐɘɋɖɎɗɘɎɐɎ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ 
ɓɆ ɇɆɓɐɎɘɋ, ɞɘɔ ɱɋ ɔɈɔɍɒɔɌɎ ɓɎɈɓɔ ɑɋɗɓɔ ɕɖɎɗɕɔɗɔɇəɈɆɯɋ ɐɔɓ ɓɔɈɎɘɋ ɒɋɨəɓɆɖɔɊɓɎ 
ɐɆɕɎɘɆɑɓɎ ɗɘɆɓɊɆɖɊɎ (ȧɆɍɋɑ 3). Ȩɔ 2013 ɉɔɊɎɓɆ, ɕɖɎ ɔɘɗəɗɘɈɔ ɓɆ ɕɔɍɓɆɝɎɘɋɑɓɎ ɎɍɓɔɗɎ ɓɆ 
ɊɔɐɆɕɎɘɆɑɎɍɆɜɎɎ, ɇɆɓɐɎɘɋ ɇɋɆ ɕɖɋɘɋɌɓɔ ɔɖɎɋɓɘɎɖɆɓɎ ɐɔɓ Ɏɓɘɋɖɓɔ ɗɔɍɊɆɈɆɯɋ ɐɆɕɎɘɆɑ, 
ɔɊɓɔɗɓɔ ɖɋɎɓɈɋɗɘɎɖɆɯɋ ɓɆ ɔɗɘɈɆɖɋɓɆɘɆ ɊɔɇɎɈɐɆ. ȷɕɖɔɈɋɊəɈɆɯɋɘɔ ɊɔɐɆɕɎɘɆɑɎɍɆɜɎɎ Ɏ 
ɓɆɘɆɒə ɱɋ ɇɎɊɋ ɓɋɎɍɈɋɗɓɔ, ɔɗɔɇɋɓɔ ɐɆɭ ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ Ɉɔ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɇɆɓɐɎ ɗɔ 
ɗɋɊɎɞɘɋ Ɉɔ ȫȹ ɐɔɎɞɘɔ ɗɋ ɗɔɔɝɋɓɎ ɗɔ ɖɋɗɘɖəɐɘəɖɎɖɆɯɆ Ɉɔ ɓɎɈɓɎɘɋ ɇɆɓɐɆɖɗɐɎ ɗɎɗɘɋɒɎ Ɏ 
ɍɉɔɑɋɒɋɓɎ ɗəɕɋɖɈɎɍɔɖɗɐɎ Ɏ ɖɋɉəɑɆɘɔɖɓɎ ɔɇɈɖɗɐɎ. ȸɆɐɆ, ɗɋ ɔɝɋɐəɈɆ ɊɋɐɆ ɊɔɇɎɈɐɆɘɆ ɱɋ 
ɇɎɊɋ ɓɆɭɍɓɆɝɆɭɓɎɔɘ ɎɍɈɔɖ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɏ Ɉɔ 2014 ɉɔɊɎɓɆ, 
ɞɘɔ ɉɔ ɎɗɘɆɐɓəɈɆ ɍɓɆɝɋɯɋɘɔ ɓɆ ɕɖɔɚɎɘɆɇɎɑɓɔɗɘɆ ɍɆ ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, 
ɐɔɭɆɞɘɔ Ɉɔ 2013 ɉɔɊɎɓɆ ɍɓɆɝɎɘɋɑɓɔ ɗɋ ɕɔɊɔɇɖɎ. ȪɔɇɎɈɐɆɘɆ ɋ ɕɔɉɔɑɋɒɆ ɍɆ 58% Ɉɔ ɔɊɓɔɗ 
ɓɆ 2012 ɉɔɊɎɓɆ, ɉɑɆɈɓɔ ɕɔɖɆɊɎ ɖɆɗɘɔɘ ɓɆ ɓɋɘɔ ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ. ȳɔ, ɖɆɗɘɔɘ ɓɆ ɓɋɘɔ 
ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɆɒɆɑɋɓɎɘɋ ɐɆɒɆɘɓɎ ɖɆɗɛɔɊɎ. ȸɆɐɆ, ɘɖɋɓɊɔɈɎɘɋ Ɉɔ 
ɕɖɔɚɎɘɆɇɎɑɓɔɗɘɆ ɓɆ ɇɆɓɐɎɘɋ, ɕɔɐɖɆɭ ɔɊ ɐɈɆɑɎɘɋɘɔɘ ɓɆ ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ, ɱɋ ɍɆɈɎɗɆɘ 
Ɏ ɔɊ ɒɔɌɓɔɗɘɎɘɋ ɍɆ ɔɊɖɌəɈɆɯɋ Ɏ ɖɆɗɘ ɓɆ ɓɋɘɔ ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ, Ɉɔ əɗɑɔɈɎ ɓɆ 
ɔɖɉɆɓɎɝɋɓɎ ɒɔɌɓɔɗɘɎ ɍɆ ɖɆɗɘ ɓɆ ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ, ɕɔɖɆɊɎ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ 
ɇɆɓɐɎɘɋ ɐɔɭɆɞɘɔ ɗѾ əɞɘɋ ɋ əɒɋɖɋɓɆ Ɏ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɐɆɒɆɘɓɎɔɘ ɖɆɗɛɔɊ.  
 
ȵɔɊɔɇɖɋɓɎɘɋ ɔɝɋɐəɈɆɯɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɖɆɗɘɔɘ ɓɆ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ Ɏ ɗɘɆɇɎɑɎɍɎɖɆɯɋɘɔ 
ɓɆ ɒɋɨəɓɆɖɔɊɓɔɘɔ ɔɐɖəɌəɈɆɯɋ Ɉɔ 2014 ɉɔɊɎɓɆ ɇɎ ɘɖɋɇɆɑɔ ɊɆ ɎɒɆɆɘ ɓɆɘɆɒɔɞɓɔ 
ɕɔɍɎɘɎɈɓɔ ɈɑɎɭɆɓɎɋ Ɉɖɍ ɆɐɘɎɈɓɔɗɘɎɘɋ ɓɆ ɇɆɓɐɎɘɋ. ȩɑɆɈɓɎɘɋ ɕɖɋɊɎɍɈɎɜɎ ɕɔɈɘɔɖɓɔ ɗɋ 
ɔɊɓɋɗəɈɆɆɘ ɓɆ ɋɚɎɐɆɗɓɔɘɔ ɍɆɌɎɈəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ, ɐɔɉɆ 
ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ ɋ ɗѾ əɞɘɋ ɚɎɓɆɓɗɎɗɐɎ ɐɖɋɈɔɐ, ɎɗɘɔɈɖɋɒɋɓɔ ɔɊɖɌəɈɆɭɱɎ ɭɆ ɗɈɔɭɆɘɆ 
ɕɖɔɚɎɘɆɇɎɑɓɔɗɘ, ɑɎɐɈɎɊɓɔɗɘ Ɏ ɐɆɕɎɘɆɑɓɆ ɗɘɆɇɎɑɓɔɗɘ.   
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I.  ȶɎɍɎɜɎ Ɉɔ ɇɆɓɐɆɖɗɐɔɘɔ ɖɆɇɔɘɋɯɋ 
 

1.  ȰɖɋɊɎɘɋɓ ɖɎɍɎɐ 
 

ȮɍɑɔɌɋɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ɐɖɋɊɎɘɋɓ ɖɎɍɎɐ ɕɔɐɆɌɆ 
ɖɆɍɑɎɝɓɎ ɊɈɎɌɋɯɆ Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ. Ȩɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ, 
ɖɆɗɘɔɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɇɋɞɋ ɊɔɗɘɆ ɈɎɗɔɐ, ɊɔɊɋɐɆ Ɉɔ ɈɘɔɖɆɘɆ 
ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ ɘɔɭ ɈɎɊɓɔ ɍɆɇɆɈɎ. ȴɈɆ ɒɔɌɋ ɊɔɓɋɐɆɊɋ ɊɆ ɗɋ ɕɔɈɖɍɋ Ɏ ɗɔ 
ɋɐɔɓɔɒɗɐɔɘɔ ɍɆɌɎɈəɈɆɯɋ Ɉɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ, ɗɔ ɓɆɕɑɆɘɎɘɋ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ, ɓɔ Ɏ ɗɔ ɍɆɗɎɑɋɓɎɘɋ ɓɆɕɔɖɎ ɓɆ ɓɋɐɔɎ ɇɆɓɐɎ ɍɆ 
ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ, ɔɊɓɔɗɓɔ ɍɆ ɕɖɎɗɕɔɗɔɇəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ 
əɗɑɔɈɎ ɐɔɓ ɒɔɒɋɓɘɆɑɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɘɋɞɐɔɘɎɎ ɓɆ ɐɑɎɋɓɘɎɘɋ, ɗɔ ɜɋɑ ɊɆ Ɏɒ ɉɔ 
ɔɑɋɗɓɆɘ ɎɗɕɔɑɓəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɔɇɈɖɗɐɎ. ȪɔɕɔɑɓɎɘɋɑɋɓ ɕɔɘɘɎɐ ɒɔɌɋ ɊɆ 
ɊɆɊɋ Ɏ ɓɔɈɆɘɆ ɖɋɉəɑɆɘɎɈɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, ɐɔɭɆɞɘɔ 
ɍɆɕɔɝɓɆ ɊɆ ɗɋ ɕɖɎɒɋɓəɈɆ ɓɆ 1 ɊɋɐɋɒɈɖɎ 2013 ɉɔɊɎɓɆ, ɗɕɔɖɋɊ ɐɔɭɆ ɓɆ ɇɆɓɐɎɘɋ 
Ɏɒ ɋ ɕɔɎɗɕɑɆɘɑɎɈɔ (ɔɊ Ɇɗɕɋɐɘ ɓɆ ɘɖɔɞɔɜɎɘɋ ɍɆ ɖɋɍɋɖɈɆɜɎɎ ɍɆ ɔɝɋɐəɈɆɓɎɘɋ 
ɐɖɋɊɎɘɓɎ ɍɆɉəɇɎ) ɊɆ ɗɋ ɔɇɎɊɆɘ, əɞɘɋ ɕɖɎ ɈɔɔɝəɈɆɯɋɘɔ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ 
ɘɋɞɐɔɘɎɎ ɓɆ ɐɑɎɋɓɘɔɘ, ɊɆ ɒə ɉɎ ɖɋɗɘɖəɐɘəɖɎɖɆɆɘ ɔɇɈɖɗɐɎɘɋ ɐɔɓ ɇɆɓɐɆɘɆ, 
ɔɘɐɔɑɐə ɊɆ ɝɋɐɆɆɘ ɘɎɋ ɊɆ ɊɔɇɎɭɆɘ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ. ȳɔ, Ɋɔɐɔɑɐə ɓɋ ɗɋ 
ɎɗɕɔɑɓɎ ɜɋɑɘɆ ɍɆɖɆɊɎ ɐɔɭɆ ɗɋ ɓɆɕɖɆɈɋɓɎ ɗɕɔɒɋɓɆɘɎɘɋ ɖɋɗɘɖəɐɘəɖɎɖɆɯɆɘɆ (Ɇ 
ɘɔɆ ɋ ɊɆ ɗɋ ɓɆɒɆɑɎ ɐɖɋɊɎɘɓɎɔɘ ɘɔɈɆɖ, ɍɆ ɐɑɎɋɓɘɔɘ ɊɆ ɉɎ ɕɖɋɇɖɔɊɎ ɘɋɐɔɈɓɎɘɋ 
ɚɎɓɆɓɗɎɗɐɎ ɕɖɔɇɑɋɒɎ), ɓɆ ɗɖɋɊɋɓ ɖɔɐ ɒɔɌɋ ɊɆ ɊɔɭɊɋ Ɋɔ ɖɆɗɘ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ. ȫɚɋɐɘɔɘ ɱɋ ɇɎɊɋ ɗɑɎɝɋɓ Ɏ Ɋɔɐɔɑɐə 
ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ ɓɋ ɋ ɕɖɆɈɎɑɓɔ ɕɔɗɘɆɈɋɓɔ, ɔɊɓɔɗɓɔ Ɋɔɐɔɑɐə ɗɔ ɓɋɉɔ ɗɋ ɈɖɞɎ 
ɗɆɒɔ Ɉɖɋɒɋɓɗɐɔ ɔɊɑɔɌəɈɆɯɋ ɓɆ ɕɖɎɍɓɆɈɆɯɋɘɔ ɓɆ ɔɝɋɐəɈɆɓɎɘɋ ɍɆɉəɇɎ ɍɆ 
ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ. ȷɋɕɆɐ, ɘɖɋɇɆ ɊɆ ɗɋ ɎɒɆɆɘ ɕɖɋɊɈɎɊ ɆɓɆɑɎɍɎɘɋ ɐɔɎɞɘɔ 
ɕɔɐɆɌəɈɆɆɘ ɊɋɐɆ ɒɆɑɐə ɕɔɈɋɱɋ ɔɊ ɕɔɑɔɈɎɓɆɘɆ ɔɊ ɖɋɗɘɖəɐɘəɖɎɖɆɓɎɘɋ 
ɎɍɑɔɌɋɓɔɗɘɎ ɉɔ ɍɆɊɖɌəɈɆɆɘ ɖɋɊɔɈɓɎɔɘ ɗɘɆɘəɗ ɊɈɋ ɉɔɊɎɓɎ ɕɔɊɔɜɓɆ, ɞɘɔ 
ɕɔɐɆɌəɈɆ ɊɔɇɖɆ əɗɕɋɞɓɔɗɘ ɓɆ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ (ɗɒɋɘɆɭɱɎ ɊɋɐɆ ɕɋɖɎɔɊɔɘ ɔɊ 
ɊɈɋ ɉɔɊɎɓɎ ɋ ɊɔɈɔɑɋɓ ɍɆ ɊɆ ɗɋ ɈɎɊɆɘ ɖɋɍəɑɘɆɘɎɘɋ ɔɊ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ). Ȩɔ 
ɕɔɒɆɑɆ ɒɋɖɆ, ɓɔɈɆɘɆ ɖɋɉəɑɆɘɎɈɆ ɒɔɌɋ ɊɆ ɕɖɎɊɔɓɋɗɋ Ɏ ɐɔɓ ɔɉɖɆɓɎɝəɈɆɯɋ ɓɆ 
ɖɆɗɘɔɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ, ɕɔɖɆɊɎ ɔɊɖɋɊɇɆɘɆ ɍɆ ɈɖɆɱɆɯɋ ɐɔɓ 
ɖɋɊɔɈɋɓ ɗɘɆɘəɗ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ ɐɆɭ ɐɔɎ ɗɋ ɓɆɕɑɆɘɋɓɎ ɗɎɘɋ 
ɕɔɇɆɖəɈɆɯɆ ɗɔ ɝɎɋ ɕɑɆɱɆɯɋ ɗɋ Ɋɔɜɓɋɑɔ ɕɔɈɋɱɋ ɔɊ 31 Ɋɋɓ (ɍɆ ɖɆɍɑɎɐɆ ɔɊ 
ɕɖɋɘɛɔɊɓɆɘɆ ɖɋɉəɑɆɘɎɈɆ, ɗɔ ɐɔɭɆ ɗɋ ɇɆɖɆɞɋ ɊɆ ɇɎɊɋ ɓɆɕɑɆɘɋɓɔ ɗѾ ɞɘɔ ɋ 
ɊɔɗɘɆɗɆɓɔ ɊəɖɎ Ɏ ɋɊɋɓ Ɋɋɓ), ɔɈɔɍɒɔɌəɈɆɭɱɎ ɕɔɖɋɆɑɓɔ ɓɆɕəɞɘɆɯɋ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɔɘ ɗɘɆɘəɗ. Ȩɔ ɎɗɘɆɘɆ ɓɆɗɔɐɆ ɒɔɌɋ ɊɆ ɈɑɎɭɆɋ Ɏ ɈɔɈɋɊɋɓɎɔɘ ɕɖɆɉ 
ɓɆ ɒɆɘɋɖɎɭɆɑɓɔɗɘ ɍɆ ɕɖɋɒɎɓ ɐɔɓ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɔɘ ɗɘɆɘəɗ (ɕɔɊɋɘɆɮɓɔ Ɉɔ 
ɘɋɐɗɘɔɘ Ɉɔ ɖɆɒɐɆɘɆ).  

 
ȵɔɆɨɆɭɱɎ ɔɊ ɊɎɓɆɒɎɐɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ, ɐɔɉɆ ɗ¯ əɞɘɋ 

ɕɔɗɘɔɭɆɘ ɖɎɍɎɜɎ Ɏ ɓɋɎɍɈɋɗɓɔɗɘɎ Ɉɔ ɔɕɐɖəɌəɈɆɯɋɘɔ ɐɔɎɞɘɔ ɊɋɑəɈɆɆɘ Ɉɖɍ 
ɗɔɉɑɋɊəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɖɎɍɎɜɎɘɋ Ɏ Ɉɖɍ ɓɎɈɓɔɘɔ ɔɊɓɋɗəɈɆɯɋ ɓɆ 
ɐɖɋɊɎɘɓɎɔɘ ɕɆɍɆɖ, əɝɋɗɘɈɔɘɔ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɈɐəɕɓɎɘɋ 
ɐɖɋɊɎɘɎ, ɓɆ ɐɖɆɭɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɋ ɕɔɉɔɑɋɒɔ ɍɆ 1 ɕ.ɕ. Ɉɔ ɔɊɓɔɗ ɓɆ 2012 
ɉɔɊɎɓɆ. ȷɋɕɆɐ, ɘɔɆ ɋ ɓɆ ɓɆɭɓɎɗɐɔɘɔ ɓɎɈɔ Ɉɔ ɜɋɑɆɘɆ ɉɔɊɎɓɆ (ɗɔ Ɏɗɐɑəɝɔɐ ɓɆ 
ɭɆɓəɆɖɎ), ɗɔ ɔɉɑɋɊ ɓɆ ɍɆɇɆɈɋɓɎɔɘ ɖɆɗɘ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ. ȭɆ ɘɔɆ 
ɕɖɎɊɔɓɋɗəɈɆ ɕɔɗɘɔɭɆɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɔɈɆ əɝɋɗɘɈɔ ɐɆɭ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɓɔ Ɏ 
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ɕɔɉɔɑɋɒɆɘɆ ɐɖɋɊɎɘɓɆ ɆɐɘɎɈɓɔɗɘ ɐɔɓ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ. ȭɆɇɆɈəɈɆɯɋɘɔ ɓɆ 
ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɕɖɔɊɔɑɌɎ Ɏ Ɉɔ ɕɖɈɎɘɋ ɒɋɗɋɜɎ 
ɔɊ 2014 ɉɔɊɎɓɆ Ɏ ɓɆ ɐɖɆɭɔɘ ɓɆ ɚɋɈɖəɆɖɎ ɎɍɓɋɗəɈɆ 4,8%, Ɇ əɝɋɗɘɈɔɘɔ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɎɍɓɋɗəɈɆ 11,6% Ɏ 
ɒɎɓɎɒɆɑɓɔ ɗɋ ɕɖɔɒɋɓɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɊɋɐɋɒɈɖɎ (11,5%).  

 
ȳɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɗɋ ɕɔɐɖɎɋɓɎ Ɉɔ ɜɋɑɔɗɘ ɗɔ ɈɐəɕɓɆɘɆ ɎɗɕɖɆɈɐɆ 

ɓɆ ɈɖɋɊɓɔɗɘɆ, ɞɘɔ ɕɖɎɊɔɓɋɗəɈɆ ɍɆ ɒɎɓɎɒɎɍɎɖɆɯɋ ɓɆ ɔɕɆɗɓɔɗɘɆ ɍɆ ɗɔɕɗɘɈɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɎɘɋ ɔɊ ɋɈɋɓɘəɆɑɓɆ ɓɎɈɓɆ ɜɋɑɔɗɓɆ ɓɋɓɆɕɑɆɘɑɎɈɔɗɘ. 
ȷɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɗɋ ɊɔɈɔɑɓɎ ɍɆ ɆɕɗɔɖɇɎɖɆɯɋ ɓɆ 
ɖɎɍɎɜɎɘɋ ɔɊ ɗɎɒəɑɎɖɆɓɔɘɔ ɋɐɗɘɖɋɒɓɔ ɈɑɔɞəɈɆɯɋ ɓɆ ɐɈɆɑɎɘɋɘɔɘ ɓɆ ɐɖɋɊɎɘɓɔɘɔ 
ɕɔɖɘɚɔɑɎɔ, ɞɘɔ ɋ ɍɆɐɑəɝɋɓɔ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɖɋɍəɑɘɆɘɎɘɋ ɔɊ ɎɍɈɖɞɋɓɔɘɔ ɗɘɖɋɗ-
ɘɋɗɘɎɖɆɯɋ. 

 
1.1.  ȰɈɆɑɎɘɋɘ ɓɆ ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ 
ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
 
 ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɈɐəɕɓɆɘɆ 
ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ1 ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
ɊɔɗɘɎɉɓɆ 386.952 ɒɎɑɎɔɓɆ ɊɋɓɆɖɎ Ɏ ɕɔɖɆɗɓɆ 
ɍɆ 21.391 ɒɎɑɎɔɓ ɊɋɓɆɖɎ ɓɆ ɉɔɊɎɞɓɔ ɓɎɈɔ. 
ȴɈɆ ɕɖɋɘɗɘɆɈəɈɆ ɍɆɇɆɈəɈɆɯɋ ɓɆ ɖɆɗɘɔɘ Ɉɔ 
ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ ɍɆ 2,2 ɕɖɔɜɋɓɘɎ 
ɕɔɋɓɎ, ɞɘɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɆɊɔɑɓɔɘɔ 
ɊɈɎɌɋɯɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ 
ɚɎɓɆɓɗɎɗɐɎɘɋ ɎɓɗɘɎɘəɜɎɎ, ɐɆɐɔ Ɏ ɔɊ 
ɍɆɇɆɈɋɓɎɔɘ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ 
ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ. ȮɍɑɔɌɋɓɔɗɘɆ 
ɐɔɓ ɚɎɓɆɓɗɎɗɐɎɘɋ ɎɓɗɘɎɘəɜɎɎ ɗɋ ɓɆɒɆɑɎ ɍɆ 
271 ɒɎɑɎɔɓ ɊɋɓɆɖɎ, ɎɑɎ 0,4%, ɐɆɐɔ 
ɕɔɗɑɋɊɎɜɆ ɓɆ ɓɆɒɆɑɋɓɎɘɋ ɐɖɆɘɐɔɖɔɝɓɎ 
ɗɖɋɊɗɘɈɆ ɓɆ ɗɒɋɘɐɎɘɋ Ɉɔ ɗɘɖɆɓɗɐɎ ɇɆɓɐɎ 
(ɐɔɖɋɗɕɔɓɊɋɓɘɓɎ ɗɒɋɘɐɎ Ɏ ɐɖɆɘɐɔɖɔɝɓɎ 
ɊɋɕɔɍɎɘɎ) Ɏ ɈɑɔɌəɈɆɯɆɘɆ Ɉɔ ɇɑɆɉɆɭɓɎɝɐɎ 
ɍɆɕɎɗɎ. ȨɔɊɋɓɎ ɔɊ ɕɔɕɖɎɈɑɋɝɓɎɔɘ ɕɖɎɓɔɗ Ɏ 
ɕɔɞɎɖɔɐɆɘɆ ɕɔɓəɊɆ ɓɆ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ 
ɈɖɋɊɓɔɗɘ, ɇɆɓɐɎɘɋ ɭɆ ɍɉɔɑɋɒɎɭɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɊɖɌɆɈɆɘɆ (ɍɆ 6.984 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ, ɎɑɎ 21,7%) ɗɔ ɈɑɔɌəɈɆɯɆɘɆ Ɉɔ 
ɊɖɌɆɈɓɎɘɋ ɍɆɕɎɗɎ Ɏ Ɉɔ ɕɔɊɔɑɉɔɖɔɝɓɎɘɋ 
ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ. Ȩɔ 2013 ɉɔɊɎɓɆ, ɇɆɓɐɎɘɋ 
ɕɖɔɊɔɑɌɎɭɆ ɗɔ ɕɔɊɊɖɞɐɆɘɆ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎɔɘ ɗɋɐɘɔɖ, ɗɔ ɞɘɔ ɐɖɋɊɎɘɓɆɘɆ 

                                           
1 ȨɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɉɎ ɔɕɚɆɱɆ ɇɎɑɆɓɗɓɎɘɋ (ɐɖɋɊɎɘɎ Ɏ ɊɋɕɔɍɎɘɎ, ɚɎɓɆɓɗɎɗɐɎ ɑɎɍɎɓɉ, ɎɍɈɖɞɋɓɎ ɕɑɆɱɆɯɆ Ɉɖɍ 
ɔɗɓɔɈɆ ɓɆ ɊɆɊɋɓɎ ɉɆɖɆɓɜɎɎ, ɆɐɖɋɊɎɘɎɈɎ, ɆɈɆɑɎ Ɏ ɊɖəɉɎ ɈɔɓɇɎɑɆɓɗɓɎ ɕɔɍɎɜɎɎ, ɐɆɒɆɘɎ, ɕɖɔɈɎɍɎɎ Ɏ ɓɆɊɔɒɋɗɘɎ, ɈɑɔɌəɈɆɯɆ 
Ɉɔ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɏ ɊɖəɉɎ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ ɖɆɗɕɔɑɔɌɑɎɈɎ ɍɆ ɕɖɔɊɆɌɇɆ ɎɑɎ ɝəɈɆɓɎ Ɋɔ ɊɔɗɘɆɗəɈɆɯɋ Ɏ ɗɑɎɝɓɔ) 
Ɏ ɈɔɓɇɎɑɆɓɗɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ (ɓɋɎɗɐɔɖɎɗɘɋɓɎ ɓɋɔɘɕɔɈɎɐɑɎɈɎ ɖɆɒɐɔɈɓɎ ɐɖɋɊɎɘɎ, ɓɋɎɗɐɔɖɎɗɘɋɓɎ ɓɋɔɘɕɔɈɎɐɑɎɈɎ ɐɖɋɊɎɘɎ 
Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɊɔɍɈɔɑɋɓɎ ɕɖɋɝɋɐɔɖəɈɆɯɆ Ɏ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɓɎ ɐɆɖɘɎɝɐɎ, ɆɐɖɋɊɎɘɎɈɎ, ɉɆɖɆɓɜɎɎ Ɏ ɊɖəɉɎ ɗɑɎɝɓɎ 
ɕɔɘɋɓɜɎɭɆɑɓɎ ɔɇɈɖɗɐɎ ɍɆ ɇɆɓɐɆɘɆ), ɐɔɎɞɘɔ ɭɆ ɎɍɑɔɌəɈɆɆɘ ɇɆɓɐɆɘɆ ɓɆ ɐɖɋɊɎɘɋɓ ɖɎɍɎɐ.   

ȩɖɆɚɎɐɔɓ ɇɖ.  1 
ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɗɕɔɖɋɊ ɗɘɆɈɐɎɘɋ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 

ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
Ȩɔ ɊɖəɉɎ ɕɔɇɆɖəɈɆɯɆ, ɕɔɐɖɆɭ ɓɆɊɔɒɋɗɘɎɘɋ, 
ɕɖɔɈɎɍɎɎɘɋ Ɏ ɗɑ. ɗɋ ɔɕɚɆɘɋɓɎ Ɏ ɈɑɔɌəɈɆɯɆɘɆ 
ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɇɑɆɉɆɭɓɎɝɐɎ Ɏ ɊɖɌɆɈɓɎ ɍɆɕɎɗɎ Ɏ 
ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ. 
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ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 
(ɇɋɍ ɎɍɑɔɌɋɓɔɗɘɆ ɐɔɓ ɚɎɓɆɓɗɎɗɐɎɘɋ 
ɎɓɗɘɎɘəɜɎɎ Ɏ ɊɖɌɆɈɆɘɆ) ɔɗɘɈɆɖɎ ɉɔɊɎɞɋɓ 
ɖɆɗɘ ɔɊ 14.677 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ 5,7% 
(7,0% Ɉɔ 2012 ɉɔɊɎɓɆ) Ɏ ɕɖɎɊɔɓɋɗɋ ɗɔ 68,6% 
Ɉɔ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ. 
ȵɖɎɘɔɆ, ɊɈɋ ɘɖɋɘɎɓɎ ɔɊ ɔɈɔɭ ɖɆɗɘ 
ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɊɔɒɆɱɎɓɗɘɈɆɘɆ (9.927 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ 10,3%) Ɉɔ ɚɔɖɒɆ ɓɆ 
ɕɔɘɖɔɞəɈɆɝɐɎ ɐɖɋɊɎɘɎ Ɏ ɐɖɋɊɎɘɎ ɍɆ ɓɆɇɆɈɐɆ 
Ɏ ɖɋɓɔɈɎɖɆɯɋ ɗɘɆɓɇɋɓ ɕɖɔɗɘɔɖ, Ɇ ɔɗɘɆɘɔɐɔɘ 
ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɏ ɊɖəɉɎɘɋ 
ɐɑɎɋɓɘɎ2 (4.751 ɒɎɑɎɔɓ ɊɋɓɆɖɎ, ɎɑɎ 2,9%), 
ɔɗɔɇɋɓɔ Ɉɔ ɊɋɭɓɔɗɘɆ ĂɘɖɉɔɈɎɭɆ ɓɆ ɉɔɑɋɒɔ Ɏ 
ɒɆɑɔñ (Ɇɓɋɐɗ ɇɖ. 18). ȴɊ Ɇɗɕɋɐɘ ɓɆ ɈɆɑəɘɆɘɆ, 
Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɎɍɑɔɌɋɓɔɗɘɆ Ɉɔ 
ɊɋɓɆɖɎ ɎɒɆɞɋ ɍɆɇɋɑɋɌɎɘɋɑɓɔ ɕɔɈɎɗɔɐ ɖɆɗɘ, 
Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɎɍɑɔɌɋɓɔɗɘɆ Ɉɔ ɈɆɑəɘɓɆ 
ɐɔɒɕɔɓɋɓɘɆ, ɞɘɔ ɋ ɔɊɖɆɍ ɓɆ ɍɆɗɎɑɋɓɎɔɘ ɖɆɗɘ 
ɓɆ ɊɋɓɆɖɗɐɔɘɔ ɐɖɋɊɎɘɎɖɆɯɋ Ɏ ɓɆ 
ɈɑɔɌəɈɆɯɆɘɆ Ɉɔ ɊɋɓɆɖɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ. 
ȷɋɕɆɐ, ɗ¯ əɞɘɋ ɖɋɝɎɗɎ ɕɔɑɔɈɎɓɆ ɔɊ 
ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɋ ɗɔ ɈɆɑəɘɓɆ 
ɐɔɒɕɔɓɋɓɘɆ, ɕɔɖɆɊɎ ɞɘɔ ɈɆɑəɘɓɎɔɘ ɖɎɍɎɐ ɋ 
ɍɓɆɝɆɋɓ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɖɎɍɎɜɎɘɋ ɓɆ 
ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ. 
 
 ȨɑɔɞəɈɆɯɋɘɔ ɓɆ ɐɈɆɑɎɘɋɘɔɘ ɓɆ 
ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ ɕɖɔɊɔɑɌɎ Ɏ Ɉɔ 2013 
ɉɔɊɎɓɆ, ɗɔɉɑɋɊɆɓɔ ɕɖɋɐə ɕɔɈɎɗɔɐɆɘɆ ɗɘɆɕɐɆ 
ɓɆ ɖɆɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɍɆ 3,8 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ, Ɉɔ ɔɊɓɔɗ ɓɆ 2012 ɉɔɊɎɓɆ. 
ȩɑɋɊɆɓɔ ɗɕɔɖɋɊ ɊɎɓɆɒɎɐɆɘɆ, ɖɆɗɘɔɘ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɇɋɞɋ ɔɗɔɇɋɓɔ 
ɎɍɖɆɍɋɓ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ, ɓɔ 
ɔɊ ɭəɑɎ 2013 ɉɔɊɎɓɆ ɘɔɭ ɕɔɝɓɆ ɊɆ ɍɆɇɆɈəɈɆ, Ɇ 
Ɉɋɱɋ Ɉɔ ɚɋɈɖəɆɖɎ 2014 ɉɔɊɎɓɆ ɗɋ ɗɈɋɊɋ ɓɆ 
ɗɆɒɔ 4,8% ɉɔɊɎɞɓɔ. ȳɎɈɓɎɔɘ ɖɆɗɘ Ɉɔ ɜɋɑɔɗɘ 
ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɞɘɔ ɋ ɔɊɖɆɍ 
ɓɆ ɈɑɔɞɋɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ ɓɆ ɓɋɐɔɎ ɐɑɎɋɓɘɎ 
ɔɊ ɊɋɭɓɔɗɘɎɘɋ ĂɎɓɊəɗɘɖɎɭɆñ, ĂɘɖɉɔɈɎɭɆ ɓɆ 
ɉɔɑɋɒɔ Ɏ ɒɆɑɔñ, ĂɉɖɆɊɋɌɓɎɞɘɈɔñ Ɏ ĂɊɋɭɓɔɗɘɎ 
Ɉɔ ɈɖɗɐɆ ɗɔ ɓɋɊɈɎɌɋɓ Ɏɒɔɘñ. 
ȳɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ 

                                           
2 Ȩɔ ɓɆɘɆɒɔɞɓɎɔɘ ɘɋɐɗɘ: ɕɖɋɘɕɖɎɭɆɘɎɭɆ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  2 
ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɗɕɔɖɋɊ ɗɋɐɘɔɖɔɘ (ɉɔɖɋ) Ɏ 
ɈɆɑəɘɆɘɆ (Ɋɔɑə) 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  3 
ȩɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɕɖɔɒɋɓɆ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɓɆɘɆɒə ɗɋ ɓɆ Ɏɗɘɔɘɔ ɓɎɈɔ, Ɇ 
Ɉɔ ɓɎɈɓɎ ɖɆɒɐɎ ɗɋ ɓɆɒɆɑɎɭɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɕɔɘɖɔɞəɈɆɝɐɎ Ɏ 
ɆɈɘɔɒɔɇɎɑɗɐɎ ɐɖɋɊɎɘɎ, ɕɖɎ ɎɗɘɔɈɖɋɒɋɓ ɖɆɗɘ 
ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɗɘɆɓɇɋɓɎ ɐɖɋɊɎɘɎ. Ȩɔ 
ɆɓɆɑɎɍɆɘɆ ɓɆ ɊɎɓɆɒɎɐɆɘɆ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɘɖɋɇɆ ɊɆ ɗɋ ɎɒɆ 
ɕɖɋɊɈɎɊ əɝɋɗɘɈɔɘɔ ɓɆ ɖɋɗɘɖəɐɘəɖɎɖɆɓɆɘɆ Ɏ 
ɕɖɔɑɔɓɉɎɖɆɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ Ɉɔ ɈɐəɕɓɆɘɆ 
ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ, ɐɔɋɞɘɔ ɓɆ ɐɖɆɭɔɘ ɓɆ 
2013 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 8,7%. Ȯɒɋɓɔ, Ɋɋɑ ɔɊ 
ɔɈɎɋ ɐɖɋɊɎɘɎ, Ɋɔɐɔɑɐə ɓɋ ɇɎɑɋ 
ɖɋɗɘɖəɐɘəɖɎɖɆɓɎ ɎɑɎ ɕɖɔɑɔɓɉɎɖɆɓɎ, 
ɓɆɭɈɋɖɔɭɆɘɓɔ ɇɎ ɊɔɇɎɑɋ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ 
ɗɘɆɘəɗ Ɏ ɘɔɆ ɗɔɔɊɈɋɘɓɔ ɇɎ ɗɋ ɔɊɖɆɍɎɑɔ Ɉɖɍ 
ɊɈɎɌɋɯɋɘɔ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ. 
ȷɋɕɆɐ, ɓɋ ɗɒɋɋ ɊɆ ɍɆɓɋɒɆɖɎ ɚɆɐɘɔɘ ɊɋɐɆ 
ɜɋɑɘɆ ɓɆ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ ɋ ɘɔɐɒə ɊɆ ɉɔ 
ɔɑɋɗɓɎ ɒɔɒɋɓɘɆɑɓɎɔɘ ɐɖɋɊɎɘɋɓ ɘɔɈɆɖ ɓɆ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɍɆ ɊɆ ɉɎ ɕɖɋɒɔɗɘɆɘ 
ɒɔɒɋɓɘɆɑɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɘɋɞɐɔɘɎɎ ɗɔ ɐɔɎ 
ɗɋ ɗɔɔɝəɈɆɆɘ. ȪəɖɎ Ɏ ɓɔɈɆɘɆ ȴɊɑəɐɆ ɍɆ 
əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, ɐɔɭɆɞɘɔ 
ɍɆɕɔɝɓɆ ɊɆ ɗɋ ɕɖɎɒɋɓəɈɆ ɓɆ 1.12.2013 
ɉɔɊɎɓɆ, Ɏɒ ɊɆɈɆ ɊɔɕɔɑɓɎɘɋɑɋɓ ɕɔɘɘɎɐ ɓɆ 
ɇɆɓɐɎɘɋ ɍɆ ɓɆɈɖɋɒɋɓɔɘɔ ɖɋɗɘəɐɘəɖɎɖɆɯɋ3. 
Ȯɗɘɔ ɘɆɐɆ, ɔɊ ɔɗɔɇɋɓɔ ɍɓɆɝɋɯɋ ɋ ɇɆɓɐɎɘɋ 
ɕɖɆɈɎɑɓɔ ɊɆ ɉɎ ɕɖɎɒɋɓəɈɆɆɘ ɒɔɌɓɔɗɘɎɘɋ ɍɆ 
ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ, ɔɊɓɔɗɓɔ 
ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɔɇɈɖɗɐɎ 
ɓɆ ɐɑɎɋɓɘɎɘɋ ɊɆ ɇɎɊɋ ɖɋɆɑɓɔ ɕɔɗɘɆɈɋɓɔ, ɍɆ 
ɊɆ ɗɋ Ɏɍɇɋɉɓɋ ɖɎɍɎɐɔɘ ɔɊ ɗɆɒɔ Ɉɖɋɒɋɓɗɐɔ 
ɔɊɑɔɌəɈɆɯɋ ɓɆ ɕɖɎɍɓɆɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɎɘɋ 
ɍɆɉəɇɎ. ȳɆ 31.12.2013 ɉɔɊɎɓɆ, 8,2% (6,0% ɓɆ 
31.12.2012 ɉɔɊɎɓɆ) ɔɊ ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ 
ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɗɋ 
ɖɋɗɘɖəɐɘəɖɎɖɆɓɎ. ȷɋɕɆɐ, ɓɆ ɗɖɋɊɋɓ ɖɔɐ, 
Ɋɔɐɔɑɐə ɓɋ ɗɋ ɎɗɕɔɑɓɎ ɜɋɑɘɆ ɍɆɖɆɊɎ ɐɔɭɆ ɗɋ 

                                           
3 ȷɕɔɖɋɊ ȴɊɑəɐɆɘɆ, Ɋɔɐɔɑɐə ɇɆɓɐɆɘɆ ɎɍɈɖɞɎ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ ɓɆ ɔɊɖɋɊɋɓɔ ɕɔɇɆɖəɈɆɯɋ, ɘɆɆ ɋ ɊɔɑɌɓɆ ɊɆ ɉɔ ɐɑɆɗɎɚɎɜɎɖɆ 
ɘɔɆ ɕɔɇɆɖəɈɆɯɋ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȨñ (ɓɆɭɒɆɑɐə 6 ɒɋɗɋɜɎ) Ɏ Ɉɔ ɔɈɔɭ ɕɋɖɎɔɊ ɓɋ ɗɒɋɋ ɊɆ ɔɗɘɈɆɖɎ ɕɖɎɛɔɊ Ɉɖɍ ɔɗɓɔɈɆ 
ɓɆ ɔɗɑɔɇɔɊəɈɆɯɋ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɐɔɭɞɘɔ ɓɋ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɓɆɕɑɆɘɆ ɓɆ ɕɔɇɆɖəɈɆɯɋɘɔ. Ȫɔɐɔɑɐə ɕɔɇɆɖəɈɆɯɋɘɔ Ɉɋɱɋ 
ɎɒɆ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ ɕɖɋɊ ɊɆ ɗɋ ɎɍɈɖɞɎ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ, ɇɆɓɐɆɘɆ ɱɋ ɇɎɊɋ ɊɔɑɌɓɆ əɞɘɋ ɓɆɭɒɆɑɐə ɞɋɗɘ ɒɋɗɋɜɎ 
ɊɆ ɎɍɊɈɔɭəɈɆ ɓɆɭɒɆɑɐə 30% ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɍɆ ɖɋɗɘɖəɐɘəɖɎɖɆɓɔɘɔ ɕɔɇɆɖəɈɆɯɋ. ȷɔ ɈɆɐɈɎɘɋ ɔɊɖɋɊɇɎ, ɇɆɓɐɎɘɋ ɗɋ 
ɕɔɘɘɎɐɓɆɘɎ ɓɆɈɖɋɒɋɓɔ ɊɆ ɕɖɋɍɋɒɆɆɘ ɆɐɘɎɈɓɔɗɘɎ ɍɆ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ, əɞɘɋ ɕɖɋɊ ɘɎɋ ɊɆ ɊɔɇɎɭɆɘ 
ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ ɎɑɎ ɕɖɋɊ ɊɆ ɗɋ əɘɈɖɊɎ ɕɔɈɎɗɔɐ ɕɖɔɜɋɓɘ ɓɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ. Ȩɔ ɘɔɭ ɗɑəɝɆɭ ɕɔɇɆɖəɈɆɯɋɘɔ 
ɒɔɖɆ ɊɆ ɇɎɊɋ ɐɑɆɗɎɚɎɜɎɖɆɓɔ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȨñ (ɓɆɭɒɆɑɐə 6 ɒɋɗɋɜɎ), ɓɔ ɒɔɌɋ ɊɆ ɎɒɆ ɖɋɊɔɈɋɓ ɗɘɆɘəɗ Ɏ ɍɆ ɓɋɉɔ 
ɊɆ ɇɎɊɆɘ ɎɍɊɈɔɋɓɎ ɓɆɭɒɆɑɐə 20% ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ. ȷɔ ɔɉɑɋɊ ɓɆ ɘɔɆ ɊɋɐɆ ɖɋɗɘɖəɐɘəɖɎɖɆɓɔɘɔ ɕɔɇɆɖəɈɆɯɋ ɒɔɖɆ ɊɆ 
ɇɎɊɋ ɐɑɆɗɎɚɎɜɎɖɆɓɔ ɓɆɭɒɆɑɐə Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȨñ ɇɆɖɋɒ 6 ɒɋɗɋɜɎ ɕɔ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ, ɘɔɆ ɋ ɊɔɈɔɑɋɓ ɕɋɖɎɔɊ 
ɊɆ ɗɋ ɔɜɋɓɎ ɊɆɑɎ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋɘɔ ɉɎ ɊɆɑɔ ɔɝɋɐəɈɆɓɎɘɋ ɋɚɋɐɘɎ Ɉɖɍ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɔɗɘɔɭɇɆ ɓɆ ɐɑɎɋɓɘɔɘ ɎɑɎ ɓɋ Ɏ 
ɗɔɔɊɈɋɘɓɔ ɊɆ ɗɋ ɎɍɊɈɔɭɆɘ ɖɋɍɋɖɈɆɜɎɎ.  

ȩɖɆɚɎɐɔɓ ɇɖ.  4 
ȶɋɗɘɖəɐɘəɖɎɖɆɓɆ Ɏ ɕɖɔɑɔɓɉɎɖɆɓɆ 
ɎɍɑɔɌɋɓɔɗɘ Ɉɔ ɘɋɐɔɘ ɓɆ ɐɈɆɖɘɆɑɎɘɋ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɓɆɕɖɆɈɋɓɎ ɖɋɗɘɖəɐɘəɖɎɖɆɯɆɘɆ, ɒɔɌɋ ɊɆ 
ɊɔɭɊɋ Ɋɔ ɖɆɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ. 
ȭɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɖɋɗɘɖəɐɘəɖɎɖɆɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɇɋɞɋ ɕɖɔɗɑɋɊɋɓɔ ɗɔ ɗɔɔɊɈɋɘɋɓ 
ɖɆɗɘ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ, ɞɘɔ ɊɔɈɋɊɋ 
Ɋɔ ɕɖɔɗɋɝɓɆ ɖɎɍɎɝɓɔɗɘ ɓɆ ɖɋɗɘɖəɐɘəɖɎɖɆɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɔɊ 39,7% (ɓɆ 31.12.2012 ɉɔɊɎɓɆ 
39,5%). ȵɖɔɑɔɓɉɎɖɆɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ 
ɍɆɇɋɑɋɌɆ ɓɆɊɔɑɓɔ ɊɈɎɌɋɯɋ, ɞɘɔ Ɉɔ ɜɋɑɔɗɘ 
ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɋɐɔɑɐə ɐɑɎɋɓɘɎ ɔɊ 
ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ ɝɎɎ ɎɍɑɔɌɋɓɔɗɘɎ 
ɇɎɑɋ ɖɋɗɘɖəɐɘəɖɎɖɆɓɎ Ɉɔ ɘɋɐɔɘ ɓɆ 2013 
ɉɔɊɎɓɆ ɕɔɖɆɊɎ ɓɎɈɓɆɘɆ ɈɑɔɞɋɓɆ ɚɎɓɆɓɗɎɗɐɆ 
ɗɔɗɘɔɭɇɆ.  
 
 ȷɑɋɊɋɯɋɘɔ ɓɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ 
ɐɈɆɑɎɘɋɘɔɘ ɓɆ ɎɍɑɔɌɋɓɔɗɘɎɘɋ ɐɔɎɞɘɔ ɇɎɑɋ 
ɖɋɗɘɖəɐɘəɖɎɖɆɓɎ Ɉɔ 2011 ɉɔɊɎɓɆ, Ɉɔ 
ɗɑɋɊɓɎɘɋ ɊɈɋ ɉɔɊɎɓɎ, ɕɔɐɆɌɆ ɊɋɐɆ ɓɆ 
31.12.2013 ɉɔɊɎɓɆ, ɕɔɈɋɱɋ ɔɊ ɕɔɑɔɈɎɓɆɘɆ 
(54,0%) ɔɊ ɎɍɑɔɌɋɓɔɗɘɎɘɋ ɖɋɗɘɖəɐɘəɖɎɖɆɓɎ 
Ɉɔ ɘɋɐɔɘ ɓɆ 2011 ɉɔɊɎɓɆ4 ɎɒɆɆɘ ɖɋɊɔɈɋɓ 
ɗɘɆɘəɗ ɊɈɋ ɉɔɊɎɓɎ ɕɔ ɎɍɈɖɞɋɓɔɘɔ 
ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ, ɊɔɊɋɐɆ ɔɗɘɆɘɔɐɔɘ ɔɊ 46,0% 
ɎɒɆɆɘ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ. 
ȮɍɑɔɌɋɓɔɗɘɎɘɋ ɗɔ ɖɋɊɔɈɋɓ ɗɘɆɘəɗ ɓɆ ɐɖɆɭɔɘ 
ɓɆ 2013 ɉɔɊɎɓɆ ɗɋ ɗɒɋɘɆɆɘ ɍɆ əɗɕɋɞɓɔ 
ɖɋɗɘɖəɐɘəɖɎɖɆɓɎ ɎɍɑɔɌɋɓɔɗɘɎ ɓɆ ɐɑɎɋɓɘɎ 
ɐɔɎɞɘɔ ɎɒɆɑɋ ɒɔɒɋɓɘɆɑɓɎ ɚɎɓɆɓɗɎɗɐɎ 
ɕɖɔɇɑɋɒɎ Ɉɔ 2011 ɉɔɊɎɓɆ. ȷɆɒɔ 11,6% ɔɊ 
ɎɍɑɔɌɋɓɔɗɘɎɘɋ ɖɋɗɘɖəɐɘəɖɎɖɆɓɎ Ɉɔ 2011 
ɉɔɊɎɓɆ ɇɎɑɋ ɕɔɈɘɔɖɓɔ ɖɋɗɘɖəɐɘəɖɎɖɆɓɎ Ɉɔ 
ɗɑɋɊɓɎɘɋ ɊɈɋ ɉɔɊɎɓɎ.  
 
 ȨɐəɕɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɎɍɈɖɞɋɓɎɘɋ ɔɘɕɎɗɎ 
Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ ɋ ɓɆ ɓɆɭɓɎɗɐɔ ɓɎɈɔ 
Ɉɔ ɕɔɗɑɋɊɓɎɘɋ ɕɋɘ ɉɔɊɎɓɎ. ȴɈɆ ɋ ɕɔɐɆɍɆɘɋɑ 
ɊɋɐɆ ɔɘɕɎɗɎɘɋ ɓɋɒɆɆɘ ɍɓɆɝɎɘɋɑɓɔ ɈɑɎɭɆɓɎɋ 
Ɉɖɍ ɍɆɇɆɈɋɓɎɔɘ ɖɆɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ ɕɔɗɋɇɓɔ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ 
ɉɔɊɎɓɆɘɆ. ȸɆɐɆ, ɗɔ ɎɗɐɑəɝəɈɆɯɋ ɓɆ ɋɚɋɐɘɔɘ 
ɔɊ ɔɘɕɎɗɎ, ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ 31.12.2013 

                                           
4 Ȩɔ ɆɓɆɑɎɍɆɘɆ ɗɋ ɕɔɆɨɆ ɔɊ ɗɔɗɘɔɭɇɆɘɆ ɓɆ 31.12.2013 ɉɔɊɎɓɆ, ɓɆ ɔɓɎɋ ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɎɞɘɔ ɇɎɑɋ ɖɋɗɘɖəɐɘəɖɎɖɆɓɎ Ɉɔ 2011 
ɉɔɊɎɓɆ. ȸəɐɆ ɋ ɔɕɚɆɘɋɓɆ ɗɆɒɔ ɎɍɑɔɌɋɓɔɗɘɆ ɐɔɭɆɞɘɔ ɋ ɖɋɗɘɖəɐɘəɖɎɖɆɓɆ Ɉɔ 2011 ɉɔɊɎɓɆ, Ɇ ɞɘɔ ɓɆ 31.12.2013 ɉɔɊɎɓɆ ɎɒɆ 
ɖɋɊɔɈɋɓ ɎɑɎ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ, Ɇ ɓɋ ɋ ɔɕɚɆɘɋɓɆ ɖɋɗɘɖəɐɘəɖɎɖɆɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɭɆɞɘɔ ɋ ɎɍɑɋɍɋɓɆ ɔɊ ɕɔɖɘɚɔɑɎɔɘɔ 
ɕɔɖɆɊɎ ɓɆɕɑɆɘɆ ɎɑɎ ɔɘɕɎɗ, ɝɎɭ Ɏɍɓɔɗ ɋ ɒɆɑ, ɎɒɆɭɱɎ ɕɖɋɊɈɎɊ ɊɋɐɆ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ ɔɈɆɆ ɎɍɑɔɌɋɓɔɗɘ ɓɆ 31.12.2011 ɉɔɊɎɓɆ 
ɎɒɆɑɆ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ ɕɔɊɔɑɉɆ ɔɊ 2 ɉɔɊɎɓɎ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  6 
ȴɘɕɎɞɆɓɎ ɕɔɇɆɖəɈɆɯɆ Ɉɔ ɘɋɐɔɘ ɓɆ 
ɉɔɊɎɓɎɘɋ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  5 
ȷɘɖəɐɘəɖɆ ɓɆ ɎɍɑɔɌɋɓɔɗɘɆ 
ɖɋɗɘɖəɐɘəɖɎɖɆɓɆ ɕɖɋɊ ɊɈɋ ɉɔɊɎɓɎ ɗɔ 
ɗɔɗɘɔɭɇɆ ɓɆ ɗɔɔɊɈɋɘɓɎɔɘ ɊɆɘəɒ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɖɋɊɔɈɋɓ ɗɘɆɘəɗ ɗɔ Ɋɔɜɓɋɯɋ ɕɔɐɖɆɘɐɔ ɔɊ 30 ɊɋɓɆ
ɖɋɊɔɈɋɓ ɗɘɆɘəɗ ɗɔ Ɋɔɜɓɋɯɋ ɓɆɊ 30 ɊɋɓɆ
ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ
ɕɔɈɘɔɖɓɔ ɖɋɗɘɖəɐɘəɖɎɖɆɓɆ Ɉɔ ɘɋɐɔɘ ɓɆ ɘɎɋ ɊɈɋ ɉɔɊɎɓɎ
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ɉɔɊɎɓɆ ɇɎ ɗɋ ɍɉɔɑɋɒɎɑɆ ɗɆɒɔ ɍɆ 1,5 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ. Ȩɔ 2013 ɉɔɊɎɓɆ, 
ɔɘɕɎɞɆɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ, 
ɎɑɎ 71,9%, ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɊɔɊɋɐɆ Ɉɔ ɈɐəɕɓɆɘɆ ɓɆɕɑɆɘɆ 
ɓɆ Ɉɋɱɋ ɔɘɕɎɞɆɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ 
ɓɆɭɍɆɗɘɆɕɋɓɎ ɗɋ ɓɆɕɑɆɘɎɘɋ ɔɊ ɚɎɍɎɝɐɎɘɋ 
ɑɎɜɆ, ɗɔ 75,0%.  
 
 ȴɊ ɈɐəɕɓɎɘɋ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɐɖɋɊɎɘɎ 
ɓɆ 30.11.2013 ɉɔɊɎɓɆ, 3,4% ɊɔɇɎɑɋ ɖɋɊɔɈɋɓ 
ɗɘɆɘəɗ Ɉɔ ɗɑɋɊɓɎɔɘ ɒɋɗɋɜ, ɔɊɓɔɗɓɔ ɓɆ ɐɖɆɭɔɘ 
ɓɆ ɉɔɊɎɓɆɘɆ. ȷɔɔɊɈɋɘɓɔ ɗɔ ɐɆɖɆɐɘɋɖɎɗɘɎɐɎɘɋ 
ɓɆ ɐɆɘɋɉɔɖɎɎɘɋ ɓɆ ɖɎɍɎɐ, ɓɆɭɈɎɗɔɐ ɕɖɔɜɋɓɘ 
ɓɆ ɕɖɋɒɎɓ ɔɊ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɐɔɓ ɖɋɊɔɈɋɓ 
ɗɘɆɘəɗ ɍɆ ɋɊɋɓ ɒɋɗɋɜ ɎɒɆ ɐɆɭ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ 
ɖɎɍɎɐ ĂȨñ, Ɏ ɘɔɆ 13,0%. ȩɑɆɈɓɆɘɆ ɕɖɎɝɎɓɆ ɍɆ 
ɕɖɔɒɋɓɆɘɆ ɓɆ ɗɘɆɘəɗɔɘ (ɐɔɓ ɖɋɊɔɈɋɓ) ɇɋɞɋ 
ɓɆɕɑɆɘɆɘɆ ɓɆ ɜɋɑɎɔɘ ɊɔɗɘɆɗɆɓ Ɏɍɓɔɗ (ɞɘɔ 
ɇɋɞɋ ɖɋɉəɑɆɘɔɖɋɓ ɐɖɎɘɋɖɎəɒ ɍɆ ɎɗɐɑəɝəɈɆɯɋ 
ɔɊ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɔɘ ɗɘɆɘəɗ Ɋɔ 30.11.2013 
ɉɔɊɎɓɆ). ȳɆ 1.12.2013 ɉɔɊɎɓɆ ɍɆɕɔɝɓɆ ɊɆ ɗɋ 
ɕɖɎɒɋɓəɈɆ ɓɔɈɆɘɆ ȴɊɑəɐɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ 
ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ5, ɗɕɔɖɋɊ ɐɔɭɆ ɐɖɎɘɋɖɎəɒ ɍɆ 
ɎɗɐɑəɝəɈɆɯɋ ɔɊ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɔɘ ɗɘɆɘəɗ ɋ 
ɓɆɕɑɆɘɆ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ ɐɔɎɞɘɔ ɗɋ 
ɊɔɗɘɆɗɆɓɎ ɕɔɊɔɑɉɔ ɔɊ 31 Ɋɋɓ6.  
 
 ȶɆɗɘɔɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ, 
ɎɆɐɔ ɍɆɇɆɈɎ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ, ɗɋɕɆɐ ɓɆ 
ɐɖɆɭɔɘ ɓɆ 2013 ɉɔɊɎɓɆ ɕɖɎɊɔɓɋɗɋ ɍɆ 
ɍɉɔɑɋɒəɈɆɯɋ ɓɆ əɝɋɗɘɈɔɘɔ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɈɐəɕɓɎɘɋ 
ɐɖɋɊɎɘɎ ɍɆ 1 ɕɖɔɜɋɓɘɋɓ ɕɔɋɓ ɓɆ ɉɔɊɎɞɓɔ 
ɓɎɈɔ, ɕɆ ɎɍɓɋɗəɈɆɞɋ 11,5%7. 
 
 ȰɆɭ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, əɝɋɗɘɈɔɘɔ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɈɐəɕɓɎɘɋ 
ɐɖɋɊɎɘɎ ɊɔɗɘɎɉɓɆ 15,2%. ȴɈɆ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ 
ɕɔɉɔɑɋɒɎɔɘ ɖɆɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ ɓɆɗɕɖɔɘɎ əɒɋɖɋɓɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
ɐɖɋɊɎɘɓɆɘɆ ɕɔɊɊɖɞɐɆ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. 

                                           
5 ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆñ ɇɖ. 50/13 Ɏ 157/13. 
6 ȮɍɑɔɌɋɓɔɗɘɎɘɋ ɐɑɆɗɎɚɎɜɎɖɆɓɎ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȨñ ɒɔɌɋ ɊɆ ɗɋ ɎɗɐɑəɝɆɘ ɔɊ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ 
ɕɔɇɆɖəɈɆɯɆ, ɗɆɒɔ Ɋɔɐɔɑɐə ɇɆɓɐɆɘɆ ɉɔ ɓɆɕɑɆɘɎ ɜɋɑɎɔɘ Ɏɍɓɔɗ ɐɔɭɞɘɔ ɋ ɊɔɗɘɆɗɆɓ ɕɔɊɔɑɉɔ ɔɊ 31 Ɋɋɓ, ɊɔɊɋɐɆ ɍɆ ɊɆ ɇɎɊɆɘ 
ɎɍɑɔɌɋɓɔɗɘɎɘɋ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ Ăȩñ Ɏ ĂȪñ ɎɗɐɑəɝɋɓɎ ɔɊ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɕɔɇɆɖəɈɆɯɆ, ɕɔɘɖɋɇɓɔ ɋ 
ɊɆ ɗɋ ɎɗɕɔɑɓɋɘɎ əɗɑɔɈɎɘɋ ɍɆ ɕɖɋɐɑɆɗɎɚɎɐɆɜɎɭɆ Ɉɔ ɕɔɊɔɇɖɆ ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ Ɏ ɇɆɓɐɆɘɆ ɊɆ ɉɔ ɓɆɕɑɆɘɎ ɜɋɑɎɔɘ Ɏɍɓɔɗ 
ɐɔɭɞɘɔ ɋ ɊɔɗɘɆɗɆɓ ɕɔɊɔɑɉɔ ɔɊ 31 Ɋɋɓ. 
7 Ȩɔ ɚɋɈɖəɆɖɎ 2014 ɉɔɊɎɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɎɍɓɋɗəɈɆ 11,6%. 

ȩɖɆɚɎɐɔɓ ɇɖ.  8 
ȹɝɋɗɘɈɔ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ Ɉɔ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ Ɏ ɓɆ 
ɔɊɊɋɑɓɎɘɋ ɗɋɐɘɔɖɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  7 
ȷɘɖəɐɘəɖɆ ɓɆ ɐɖɋɊɎɘɎɘɋ ɐɔɎɞɘɔ ɓɆ 
31.12.2013 ɉɔɊɎɓɆ ɊɔɇɎɑɋ ɖɋɊɔɈɋɓ 
ɗɘɆɘəɗ, Ɇ ɓɆ 30.11.2013 ɉɔɊɎɓɆ ɇɎɑɋ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎ, ɕɔ ɐɆɘɋɉɔɖɎɭɆ ɓɆ 
ɖɎɍɎɐ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɓɆɕɑɆɘɆ ɓɆ Ɏɍɓɔɗɔɘ ɐɔɭɞɘɔ ɇɎɑ ɊɔɗɘɆɗɆɓ ɕɔɊɔɑɉɔ ɔɊ 31 Ɋɋɓ

ɓɆɕɑɆɘɆ ɓɆ ɜɋɑɎɔɘ ɊɔɗɘɆɗɆɓ Ɏɍɓɔɗ

ɔɗɘɆɓɆɘɎ ɕɖɎɝɎɓɎ

ȹɝɋɗɘɈɔ ɓɆ ɐɖɋɊɎɘɎɘɋ ɐɔɎɞɘɔ ɓɆ 31.12.2013 ɉɔɊɎɓɆ ɊɔɇɎɑɋ ɖɋɊɔɈɋɓ ɗɘɆɘəɗ Ɇ ɓɆ 30.11.2013 

ɉɔɊɎɓɆ ɇɎɑɋ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ Ɉɔ ɈɐəɕɓɎ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɐɖɋɊɎɘɎ ɓɆ 30.11.2013 ɉɔɊɎɓɆ
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ȩɑɋɊɆɓɔ ɗɕɔɖɋɊ ɊɎɓɆɒɎɐɆɘɆ, ɔɈɔɭ ɕɔɐɆɍɆɘɋɑ 
ɎɒɆɞɋ ɓɆɉɔɖɓɔ ɊɈɎɌɋɯɋ Ɉɔ ɕɖɈɆɘɆ ɕɔɑɔɈɎɓɆ 
ɔɊ ɉɔɊɎɓɆɘɆ Ɉɔ əɗɑɔɈɎ ɓɆ ɈɔɍɊɖɌɆɓɆ 
ɐɖɋɊɎɘɓɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ, ɔɗɔɇɋɓɔ ɐɔɓ 
ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ. ȳɆɗɕɖɔɘɎ ɔɈɆ, Ɉɔ 
ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ ɉɔɊɎɓɆɘɆ əɝɋɗɘɈɔɘɔ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɍɆɇɋɑɋɌɆ 
ɍɆɇɆɈəɈɆɯɋ ɐɆɐɔ ɕɔɗɑɋɊɎɜɆ ɓɆ 
ɖɋɗɘɖəɐɘəɖɎɖɆɯɆɘɆ Ɉɔ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ Ɏ 
ɍɉɔɑɋɒɋɓɆɘɆ ɐɖɋɊɎɘɓɆ ɕɔɊɊɖɞɐɆ ɓɆ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ, ɓɔ Ɏ 
ɓɆɕɑɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɎɍɑɔɌɋɓɔɗɘɎ, 
ɕɖɎ ɖɆɍɊɈɎɌəɈɆɯɋ ɓɆ ɆɐɘɎɈɓɔɗɘɆ ɓɆ 
ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɉɒɋɓɘ. ȰɆɭ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, 
ɗɘɆɕɐɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ 
ɇɋɑɋɌɎ ɓɆɒɆɑəɈɆɯɋ, ɞɘɔ ɗɋ ɊɔɑɌɎ ɓɆ 
ɕɔɈɎɗɔɐɎɔɘ ɖɆɗɘ ɓɆ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ, ɕɖɎ 
ɓɋɕɖɔɒɋɓɋɘɔɘɔ ɓɎɈɔ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ.  
  

ȷɕɔɖɋɊ ɕɋɖɎɔɊɔɘ ɓɆ ɔɊɔɇɖəɈɆɯɋ, 
2,3% ɔɊ ɈɐəɕɓɎɘɋ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɐɖɋɊɎɘɎ 
ɗɔ ɗɔɗɘɔɭɇɆ ɓɆ 31.12.2013 ɉɔɊɎɓɆ ɗɋ ɔɊɔɇɖɋɓɎ 
Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ. Ȩɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɔɊɔɇɖɋɓɎ Ɉɔ 
2013 ɉɔɊɎɓɆ ɗɋ ɐɔɓ ɗɋɐɘɔɖɔɘ 
ĂɕɖɋɘɕɖɎɭɆɘɎɭɆñ8, Ɏ ɘɔɆ ɓɆ ɐɑɎɋɓɘɎ ɔɊ 
ɊɋɭɓɔɗɘɎɘɋ ĂɘɖɉɔɈɎɭɆ ɓɆ ɉɔɑɋɒɔ Ɏ ɒɆɑɔñ Ɏ 
ĂɕɖɋɖɆɇɔɘəɈɆɝɐɆ ɎɓɊəɗɘɖɎɭɆñ. ȳɆ 31.12.2013 
ɉɔɊɎɓɆ, ɖɋɝɎɗɎ ɕɔɑɔɈɎɓɆ ɔɊ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɗɋ ɔɊɔɇɖɋɓɎ Ɋɔ 
2006 ɉɔɊɎɓɆ.      
 
 ȶɆɗɘɔɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ 
ɇɋɞɋ ɕɖɔɗɑɋɊɋɓ ɗɔ ɍɆɇɆɈɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ 
ɈɐəɕɓɆɘɆ əɘɈɖɊɋɓɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ 
ɇɆɓɐɎɘɋ ɔɊ 2.778 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ 
10,4%. ȩɑɋɊɆɓɔ ɗɕɔɖɋɊ ɊɎɓɆɒɎɐɆɘɆ, ɔɈɔɭ 
ɖɆɗɘ Ɉɔ ɜɋɑɔɗɘ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɖɈɆɘɆ 
ɕɔɑɔɈɎɓɆ ɓɆ ɉɔɊɎɓɆɘɆ, Ɉɔ ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ 
ɍɆɇɆɈəɈɆ, Ɇ Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2013 
ɉɔɊɎɓɆ, ɗɔ ɔɘɕɔɝɓəɈɆɯɋ ɓɆ ɕɖɎɒɋɓɆɘɆ ɓɆ 
ɓɔɈɆɘɆ ȴɊɑəɐɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɋɊɎɘɓɎɔɘ 
ɖɎɍɎɐ ɔɊ 1 ɊɋɐɋɒɈɖɎ, ɇɋɑɋɌɎ ɓɆɊɔɑɓɔ 

                                           
8 ȵɖɔɗɋɝɓɔɘɔ ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ ɓɆ ɔɈɎɋ ɐɖɋɊɎɘɎ ɎɍɓɋɗəɈɆ 50,5%. 

ȩɖɆɚɎɐɔɓ ɇɖ.  9 
ȶɆɗɕɖɋɊɋɑɇɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ ɓɆ 31.12.2013 ɉɔɊɎɓɆ, ɗɕɔɖɋɊ 
ɕɋɖɎɔɊɔɘ ɓɆ ɔɊɔɇɖəɈɆɯɋ Ɏ ɊɎɓɆɒɎɐɆ 
ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ 
ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȳɋɚəɓɐɜɎɔɓɆɑɓɎ ɐɖɋɊɎɘɎ ɓɆ 31.12.2013 ɉɔɊɎɓɆ ɗɕɔɖɋɊ ɕɋɖɎɔɊɔɘ ɓɆ 

ɔɊɔɇɖəɈɆɯɋ (ɑɋɈɆ ɗɐɆɑɆ)
ȩɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ ɐɔɓ 

ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ (ɊɋɗɓɆ ɗɐɆɑɆ)
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ɊɈɎɌɋɯɋ9. ȸɆɐɆ, ɓɆ 31.12.2013 ɉɔɊɎɓɆ, 
ɈɐəɕɓɆɘɆ əɘɈɖɊɋɓɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ 
ɍɆɇɋɑɋɌɆ ɓɆɒɆɑəɈɆɯɋ ɔɊ 569 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ, ɎɑɎ 1,9% Ɉɔ ɔɊɓɔɗ ɓɆ 30.11.2013 
ɉɔɊɎɓɆ, Ɏ ɘɔɆ ɔɊ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɍɆ 
ɊɋɭɓɔɗɘɎɘɋ ĂɘɖɉɔɈɎɭɆ ɓɆ ɉɔɑɋɒɔ Ɏ ɒɆɑɔñ, 
ĂɛɋɒɎɗɐɆ ɎɓɊəɗɘɖɎɭɆñ Ɏ ĂɊɋɭɓɔɗɘɎ Ɉɔ ɈɖɗɐɆ ɗɔ 
ɓɋɊɈɎɌɋɓ Ɏɒɔɘñ ɐɆɭ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, Ɏ 
ɗɘɆɓɇɋɓɎɘɋ Ɏ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɐɖɋɊɎɘɎ Ɏ 
ɐɖɋɊɎɘɓɎɘɋ ɐɆɖɘɎɝɐɎ ɐɆɭ ɊɔɒɆɱɎɓɗɘɈɆɘɆ. 
ȳɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ 
Ɉɔ ɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɓɆɊɔɑɓɔɘɔ 
ɕɖɎɗɕɔɗɔɇəɈɆɯɋ ɓɆ ɉɖɆɓɎɜɎɘɋ ɍɆ əɘɈɖɊəɈɆɯɋ 
ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ Ɏ ɕɔɗɋɇɓɆɘɆ 
ɖɋɍɋɖɈɆ ɍɆ ɕɔɋɊɎɓɋɝɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ Ɉɔ 
ɗɋɐɔɭɆ ɔɊɊɋɑɓɆ ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ, ɗɔ 
ɓɔɈɆɘɆ ɔɊɑəɐɆ, ɓɔ Ɏ ɔɊ ɓɆɕɑɆɘɆɘɆ Ɏ ɔɊ 
ɕɖɋɐɑɆɗɎɚɎɐɆɜɎɭɆɘɆ ɓɆ ɓɋɐɔɎ ɐɖɋɊɎɘɓɎ 
ɎɍɑɔɌɋɓɔɗɘɎ Ɉɔ ɕɔɊɔɇɖɆ ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ.  
 
 ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɗɆɒɔ 5,2% ɔɊ 
ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɋ ɐɑɆɗɎɚɎɜɎɖɆɓɆ ɓɆ 
ɉɖəɕɓɆ ɔɗɓɔɈɆ, Ɇ ɗɆɒɔ 0,7% ɔɊ ɈɐəɕɓɆɘɆ 
ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ Ɏ ɕɔɗɋɇɓɆɘɆ ɖɋɍɋɖɈɆ 
ɗɋ əɘɈɖɊɋɓɎ ɓɆ ɉɖəɕɓɆ ɔɗɓɔɈɆ. ȳɆ ɐɖɆɭɔɘ ɓɆ 
ɕɖɋɘɛɔɊɓɆɘɆ, 2012 ɉɔɊɎɓɆ, ɖɋɝɎɗɎ ɘɖɎɕɆɘɎ 
ɕɔɈɋɱɋ, ɎɑɎ 16,8% ɔɊ ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ 
ɎɍɑɔɌɋɓɔɗɘ Ɏ 2,1% ɔɊ ɈɐəɕɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ Ɏ ɕɔɗɋɇɓɆɘɆ ɖɋɍɋɖɈɆ, ɗɋ 
ɐɑɆɗɎɚɎɜɎɖɆɆ Ɏ ɗɋ ɖɋɍɋɖɈɎɖɆɆ ɓɆ ɉɖəɕɓɆ 
ɔɗɓɔɈɆ. Ȩɔ ɖɋɉəɑɆɘɎɈɆɘɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ 
ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, ɐɔɭɆɞɘɔ ɗɋ ɕɖɎɒɋɓəɈɆɞɋ 
Ɋɔ ɐɖɆɭɔɘ ɓɆ ɓɔɋɒɈɖɎ 2013 ɉɔɊɎɓɆ, ɓɋɒɆɞɋ 
ɕɔɊɋɘɆɮɓɎ ɔɊɖɋɊɇɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɘɔɆ ɐɆɐɔ ɗɋ 
əɘɈɖɊəɈɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ɉɖəɕɓɆ 
ɔɗɓɔɈɆ. ȷɔ ɓɔɈɆɘɆ ɔɊɑəɐɆ (ɐɔɭɆɞɘɔ ɗɋ 
ɕɖɎɒɋɓəɈɆ ɔɊ 1.12.2013 ɉɔɊɎɓɆ) ɗɋ ɕɖɔɕɎɞɆ 
ɓɆɝɎɓɔɘ ɓɆ əɘɈɖɊəɈɆɯɋ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ Ɏ ɕɔɗɋɇɓɆɘɆ ɖɋɍɋɖɈɆ (ɗɔ 
ɐɔɖɎɗɘɋɯɋ ɓɆ ɗɘɆɕɐɎɘɋ ɓɆ ɔɝɋɐəɈɆɓɆ ɍɆɉəɇɆ) 
ɍɆ ɗɋɐɔɋ ɕɔɖɘɚɔɑɎɔ ɓɆ ɐɖɋɊɎɘɎ. 
ȳɋɈɐɑɔɕəɈɆɯɋɘɔ ɓɆ ɗɎɗɘɋɒɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɗɔ 
ɖɔɐɔɈɎɘɋ ɍɆ ɕɔɝɋɘɔɐ ɓɆ ɕɖɎɒɋɓɆ ɓɆ ȴɊɑəɐɆɘɆ 
ɎɑɎ ɕɔɈɎɗɔɐɎɔɘ Ɏɍɓɔɗ ɓɆ ɎɗɕɖɆɈɐɆ ɐɔɭɞɘɔ 

                                           
9 ȷɕɔɖɋɊ ɎɍɈɋɞɘɆɭɔɘ ɍɆ ɋɚɋɐɘɔɘ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ ɕɖɎɒɋɓɆɘɆ ɓɆ ȴɊɑəɐɆɘɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ Ɉɖɍ Ɏɍɓɔɗɔɘ 
ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ, ɔɗɑɔɇɔɊɋɓɆ ɋ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ Ɉɔ ɈɐəɕɓɆ ɈɎɗɎɓɆ ɔɊ 28 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. ȰɆɭ ɝɋɘɎɖɎ 
ɇɆɓɐɎ, ɕɖɎɒɋɓɆɘɆ ɓɆ ɓɔɈɆɘɆ ɔɊɑəɐɆ ɓɆɒɋɘɓɆ ɕɔɘɖɋɇɆ ɍɆ ɊɔɖɋɍɋɖɈɎɖɆɯɋ. 
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ɕɖɔɎɍɑɋɉɔɑ ɔɊ ɓɔɈɎɘɋ ɔɊɖɋɊɇɎ, ɗɋ 
ɈɋɖɔɭɆɘɓɎɘɋ ɔɇɭɆɗɓəɈɆɯɆ ɍɆ ɓɆɕəɞɘɆɯɋɘɔ ɓɆ 
ɒɔɌɓɔɗɘɆ ɍɆ ɐɑɆɗɎɚɎɐɆɜɎɭɆ ɓɆ ɉɖəɕɓɆ ɔɗɓɔɈɆ 
ɔɊ ɗɘɖɆɓɆ ɓɆ ɓɋɐɔɎ ɇɆɓɐɎ. ȮɗɕɖɆɈɐɆɘɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ ɓɆ ɉɖəɕɓɆ ɔɗɓɔɈɆ ɕɔɐɖɎɈɆ ɗɆɒɔ 
1,1% ɔɊ ɎɍɑɔɌɋɓɔɗɘɆ ɓɆ ɐɖɋɊɎɘɋɓ ɖɎɍɎɐ 
ɐɑɆɗɎɚɎɜɎɖɆɓɆ ɓɆ ɉɖəɕɓɆ ɔɗɓɔɈɆ, ɊɔɊɋɐɆ 
ɕɖɔɗɋɝɓɔɘɔ ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ ɓɆ ɖɋɊɔɈɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɐɑɆɗɎɚɎɜɎɖɆɓɆ ɓɆ ɕɔɋɊɎɓɋɝɓɆ 
ɔɗɓɔɈɆ ɎɍɓɋɗəɈɆ 2,2%.  
 
 ȵɔɉɔɑɋɒɎɔɘ ɖɆɗɘ ɓɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɔɊ ɖɆɗɘɔɘ ɓɆ 
ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ əɗɑɔɈɎ ɓɆɒɆɑəɈɆɯɋ 
ɓɆ ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ ɗɔ ɈɐəɕɓɆɘɆ əɘɈɖɊɋɓɆ ɎɗɕɖɆɈɐɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ, ɓɔ ɘɆɆ Ɏ ɓɆɘɆɒə ɓɆɊɒɎɓəɈɆ 100%. 
ȳɆɗɕɖɔɘɎ ɔɈɆ, ɓɆ 31.12.2013 ɉɔɊɎɓɆ ɗɋ 
ɍɉɔɑɋɒɎ ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ ɗɔ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ 
əɘɈɖɊɋɓɆ ɍɆ ɓɎɈ ɓɆ 80,1% (79,0% ɓɆ 
31.12.2012 ɉɔɊɎɓɆ). ȭɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ 
ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɍɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ, ɕɔɐɖɆɭ ɔɊ ɖɆɗɘɔɘ 
ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ, ɋ ɕɔɘɘɎɐɓɆɘɔ 
Ɏ ɔɊ ɓɔɈɔɘɔ ɕɖɆɈɎɑɔ ɍɆ əɘɈɖɊəɈɆɯɋ ɎɗɕɖɆɈɐɆ 
ɓɆ ɈɖɋɊɓɔɗɘɆ ɔɊ ɓɆɭɒɆɑɐə 30% ɍɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ 
ɐɑɆɗɎɚɎɜɎɖɆɓɎ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȨñ, 
ɐɔɋɞɘɔ ɗɋ ɕɖɎɒɋɓəɈɆ ɔɊ 1 ɊɋɐɋɒɈɖɎ 2013 
ɉɔɊɎɓɆ. ȸɆɐɆ, ɓɆ 31.12.2013 ɉɔɊɎɓɆ, 
ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ 
Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȨñ ɗɔ ɎɗɕɖɆɈɐɆɘɆ 
ɓɆ ɈɖɋɊɓɔɗɘɆ əɘɈɖɊɋɓɆ ɍɆ ɓɎɈ ɊɔɗɘɎɉɓɆ 
32,2% (28,3% ɓɆ 31.12.2012 ɉɔɊɎɓɆ10).  
 
 ȹɝɋɗɘɈɔ ɓɆ ɓɋɖɋɍɋɖɈɎɖɆɓɎɔɘ Ɋɋɑ ɔɊ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɈɐəɕɓɎɘɋ 
ɗɔɕɗɘɈɋɓɎ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɗɋ 
ɍɉɔɑɋɒɎ, ɕɔɖɆɊɎ ɒɆɑɔɘɔ ɓɆɊɔɑɓɔ ɊɈɎɌɋɯɋ ɓɆ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɓɔ ɗ¯ əɞɘɋ ɋ ɓɆ ɓɎɗɐɔ 
ɓɎɈɔ. ȸɆɐɆ, ɕɖɎ ɕɖɋɘɕɔɗɘɆɈɐɆ ɍɆ ɜɋɑɔɗɓɆ 
ɓɋɓɆɕɑɆɘɑɎɈɔɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ, ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɐɖɆɭɔɘ ɓɆ 
2013 ɉɔɊɎɓɆ ɇɎ ɗɋ ɓɆɒɆɑɎɑɋ ɍɆ 11,6% (ɍɆ 0,9 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ ɕɔɈɋɱɋ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 

                                           
10 ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȨñ ɎɍɓɋɗəɈɆ 21,4%, ɊɔɊɋɐɆ əɘɈɖɊɋɓɆɘɆ 
ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɍɆ ɔɈɎɋ ɐɖɋɊɎɘɎ ɕɔɖɆɗɓɆ ɍɆ 38,1%. 

ȩɖɆɚɎɐɔɓ ɇɖ.  10 
ȵɔɐɖɎɋɓɔɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ Ɏ əɝɋɗɘɈɔ ɓɆ ɓɋɘɔ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɎɘɋ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȵɔɐɖɎɋɓɔɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɗɔ ɈɐəɕɓɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘ Ɏ ɕɔɗɋɇɓɆ 

ɖɋɍɋɖɈɆ (ɑɋɈɆ ɗɐɆɑɆ)

ȵɔɐɖɎɋɓɔɗɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɗɔ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘ Ɏ ɕɔɗɋɇɓɆ 
ɖɋɍɋɖɈɆ ɗɆɒɔ ɍɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɐɖɋɊɎɘɎ (ɑɋɈɆ ɗɐɆɑɆ)

ȳɋɚəɓɐɜɎɔɓɆɑɓɎ ɐɖɋɊɎɘɎ-ɓɋɘɔ ɔɊ ɈɐəɕɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘ / ɗɔɕɗɘɈɋɓɎ 

ɗɖɋɊɗɘɈɆ (ɊɋɗɓɆ ɗɐɆɑɆ)

ȳɋɚəɓɐɜɎɔɓɆɑɓɎ ɐɖɋɊɎɘɎ-ɓɋɘɔ ɔɊ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘ ɍɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ 

ɐɖɋɊɎɘɎ / ɗɔɕɗɘɈɋɓɎ ɗɖɋɊɗɘɈɆ (ɊɋɗɓɆ ɗɐɆɑɆ)



 
 
 

15 
 

ɕɖɋɘɕɔɗɘɆɈɋɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɔɊ 10,7% ɓɆ 
31.12.2012 ɉɔɊɎɓɆ).  

 
Ȩɔ ɗɕɔɖɋɊɇɆ ɗɔ ɓɋɐɔɎ ɍɋɒɭɎ ɔɊ ɓɆɞɋɘɔ 

ɔɕɐɖəɌəɈɆɯɋ Ɏ ɕɔɞɎɖɔɐɔ, ɔɈɔɭ ɕɔɐɆɍɆɘɋɑ ɍɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ȶɋɕəɇɑɎɐɆ 
ȲɆɐɋɊɔɓɎɭɆ ɋ ɍɓɆɝɎɘɋɑɓɔ ɕɔɕɔɈɔɑɋɓ 
(ɕɔɓɎɍɔɐ). ȵɖɎɘɔɆ, ɓɆɭɓɎɗɐɔ ɓɎɈɔ ɓɆ ɔɈɔɭ 
ɕɔɐɆɍɆɘɋɑ ɋ ɍɆɇɋɑɋɌɆɓɔ ɐɆɭ ȸəɖɜɎɭɆ, ɐɆɊɋ 
ɞɘɔ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ ɇɎ ɗɋ ɎɗɐɔɖɎɗɘɎɑɋ ɗɆɒɔ 3,2% ɔɊ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. 
ȳɋɖɋɍɋɖɈɎɖɆɓɎɔɘ Ɋɋɑ ɔɊ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ ɇɋɑɋɌɎ ɍɉɔɑɋɒəɈɆɯɋ ɐɆɭ ɕɔɈɋɱɋɘɔ 
ɍɋɒɭɎ, ɕɖɎ ɞɘɔ ɐɆɭ ɓɋɐɔɎ ɍɋɒɭɎ, 
ɓɋɖɋɍɋɖɈɎɖɆɓɎɔɘ Ɋɋɑ ɔɊ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 
ɐɖɋɊɎɘɎ ɆɕɗɔɖɇɎɖɆ ɍɓɆɝɎɘɋɑɋɓ Ɋɋɑ ɔɊ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɎɘɋ.  
  
 Ȩɔ 2013 ɉɔɊɎɓɆ, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ 
ɕɔɉɔɑɋɒɎɔɘ ɖɆɗɘ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ 
ɔɊ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ, 
ɗɋ ɍɉɔɑɋɒɎ Ɏ ɕɖɔɗɋɝɓɔɘɔ ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ 
ɓɆ ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ ɍɆ 0,3 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ. ȷɔ ɔɉɑɋɊ ɓɆ 
ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɉɖɆɓɎɜɎɘɋ ɍɆ ɎɗɕɖɆɈɐɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ ɕɔ ɕɔɔɊɊɋɑɓɎ ɐɆɘɋɉɔɖɎɎ ɓɆ ɖɎɍɎɐ, 
ɐɔɎɞɘɔ ɗɋ ɈɔɈɋɊɔɆ ɗɔ ɓɔɈɆɘɆ ɖɋɉəɑɆɘɎɈɆ ɔɊ 1 
ɊɋɐɋɒɈɖɎ 2013 ɉɔɊɎɓɆ, ɕɖɔɗɋɝɓɔɘɔ ɓɎɈɔ ɓɆ 
ɖɎɍɎɝɓɔɗɘ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɇɆɓɐɎɘɋ, ɓɆ 
ɐɖɆɭɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɋ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ 
ɖɎɍɎɐ Ăȧñ (ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ ĂȦñ ɗɕɔɖɋɊ 
ɕɖɋɘɛɔɊɓɆɘɆ ɖɋɉəɑɆɘɎɈɆ). ȵɖɔɗɋɝɓɆɘɆ 
ɖɎɍɎɝɓɔɗɘ ɓɆ ɖɋɊɔɈɓɎɘɋ ɐɖɋɊɎɘɎ ɗɋ ɓɆɒɆɑəɈɆ 
ɕɔɖɆɊɎ ɉɔɊɎɞɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ əɘɈɖɊɋɓɆ ɍɆ ɓɎɈ (ɍɆ 
299 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ 4,6%), Ɏɗɘɔ ɘɆɐɆ, 
ɐɆɐɔ ɋɚɋɐɘ ɔɊ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɉɖɆɓɎɜɎɘɋ 
ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɍɆ ɔɊɊɋɑɓɎɘɋ 
ɐɆɘɋɉɔɖɎɎ ɓɆ ɖɎɍɎɐ. 
 
 ȵɔɘɋɓɜɎɭɆɑɋɓ ɖɎɍɎɐ ɍɆ ɍɉɔɑɋɒəɈɆɯɋ 
ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɓɆɖɋɊɓɎɔɘ 
ɒɋɗɋɜ ɗɋ ɊɔɗɘɆɗɆɓɎɘɋ ɐɖɋɊɎɘɎ ɗɔ ɕɋɖɎɔɊ ɓɆ 
ɍɆɊɔɜɓəɈɆɯɋ Ɉɔ ɎɗɕɑɆɘɆɘɆ ɔɊ 61 Ɋɔ 90 ɊɋɓɆ, 
ɝɎɋɞɘɔ əɝɋɗɘɈɔ Ɉɔ ɖɋɊɔɈɓɎɘɋ ɐɖɋɊɎɘɎ ɖɋɝɎɗɎ 
ɊɈɔɭɓɔ ɗɋ ɍɉɔɑɋɒəɈɆ. ȸɆɐɆ, Ɋɔɐɔɑɐə ɐɆɭ ɓɎɘə 
ɋɊɋɓ ɔɊ ɔɈɎɋ ɐɖɋɊɎɘɎ ɓɋ ɗɋ ɓɆɕɑɆɘɎ 

ȩɖɆɚɎɐɔɓ ɇɖ.  12 
ȵɖɔɗɋɝɓɔ ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ ɍɆ 
ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ Ɏ ɍɆ 
ɖɋɊɔɈɓɎɘɋ ɐɖɋɊɎɘɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȵɔɐɖɎɋɓɔɗɘ ɓɆ ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɗɔ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘ 

ȩɖɆɚɎɐɔɓ ɇɖ.  11 
ȹɝɋɗɘɈɔ ɓɆ ɓɋɖɋɍɋɖɈɎɖɆɓɎɔɘ Ɋɋɑ ɔɊ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɐɆɭ ɔɊɖɋɊɋɓɎ 
ɍɋɒɭɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȧɆɍɆ ɓɆ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɚɎɓɆɓɗɎɗɐɆɘɆ 
ɗɘɆɇɎɑɓɔɗɘ ɓɆ ȲȲȺ. 
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ɊɔɗɘɆɗɆɓɎɔɘ Ɋɔɑɉ Ɉɔ ɘɋɐɔɘ ɓɆ ɗɑɋɊɓɎɔɘ 
ɒɋɗɋɜ, 5,0% ɔɊ ɈɐəɕɓɎɘɋ ɖɋɊɔɈɓɎ ɐɖɋɊɎɘɎ ɗɔ 
ɗɔɗɘɔɭɇɆ ɓɆ 31.12.2013 ɉɔɊɎɓɆ ɇɎ ɕɖɋɒɎɓɆɑɋ 
Ɉɔ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ. ȷɆɒɔ ɕɔ ɔɈɆɆ ɔɗɓɔɈɆ 
ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɇɎ ɕɔɖɆɗɓɆɑɋ ɍɆ 
10.269 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 38,6%. ȳɔ, 
ɔɗɘɈɆɖɋɓɎɔɘ ɖɆɗɘ ɗɑɋɊɓɎɔɘ ɒɋɗɋɜ (ɭɆɓəɆɖɎ 
2014 ɉɔɊɎɓɆ) ɋ ɍɓɆɝɎɘɋɑɓɔ ɕɔɒɆɑ Ɏ ɎɍɓɋɗəɈɆ 
0,5% ɎɑɎ 138 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ.  
  
 ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɗɔ ɖɋɊɔɈɋɓ ɗɘɆɘəɗ Ɉɔ ɓɆɭɉɔɑɋɒ 
Ɋɋɑ (85,7%) ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɎɍɑɔɌɋɓɔɗɘɆ Ɉɔ 
ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȦñ11, ɊɔɊɋɐɆ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɗɔ 
ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ ɋ ɕɔɘɘɎɐɓɆɘɔ ɔɊ 
ɖɆɗɘɔɘ ɓɆ ɎɍɑɔɌɋɓɔɗɘɆ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ 
ɖɎɍɎɐ ĂȪñ (ɍɆ 2.421 ɒɎɑɎɔɓ ɊɋɓɆɖɎ ɎɑɎ 
14,1%). ȶɆɗɘɔɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɆɘɆ 
ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ Ɉɔ ɔɈɆɆ ɐɆɘɋɉɔɖɎɭɆ ɓɆ 
ɖɎɍɎɐ Ɉɔ ɜɋɑɔɗɘ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. ȴɈɔɭ ɖɆɗɘ, ɕɔɐɖɆɭ ɔɊ 
ɈɑɔɞəɈɆɯɋɘɔ ɓɆ ɐɈɆɑɎɘɋɘɔɘ ɓɆ ɔɊɊɋɑɓɎ 
ɐɖɋɊɎɘɓɎ ɎɍɑɔɌɋɓɔɗɘɎ, ɕɖɔɎɍɑɋɉəɈɆ Ɏ ɔɊ 
ɍɆɔɗɘɖəɈɆɯɋɘɔ ɓɆ ɐɖɎɘɋɖɎəɒɔɘ ɍɆ 
ɐɑɆɗɎɚɎɜɎɖɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ 
ɗɔ ɍɆɊɔɜɓəɈɆɯɋ ɓɆɊ 241 Ɋɋɓ (ɕɖɋɘɛɔɊɓɔ 270 
ɊɋɓɆ) Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȪñ, ɞɘɔ ɗɋ 
ɎɍɈɖɞɎ ɕɆɖɆɑɋɑɓɔ ɗɔ ɔɑɋɗɓəɈɆɯɋɘɔ ɐɆɭ  
ɒɎɓɎɒɆɑɓɎɔɘ ɕɖɆɉ ɍɆ ɎɗɕɖɆɈɐɆ (ɐɔɭɞɘɔ ɗɋ 
ɓɆɒɆɑɎ ɐɆɭ ɗɎɘɋ ɐɆɘɋɉɔɖɎɎ ɓɆ ɖɎɍɎɐ, Ɇ ɍɆ 
ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȪñ, ɗɋ ɓɆɒɆɑɎ ɔɊ 75% 
ɓɆ 70%). 
  

ȷɕɔɖɋɊ ɔɊɊɋɑɓɎɘɋ ɊɋɭɓɔɗɘɎ ɐɆɭ 
ɗɋɐɘɔɖɔɘ ĂɕɖɋɘɕɖɎɭɆɘɎɭɆñ, ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ ɋ 
ɓɆɭɈɎɗɔɐ ɐɆɭ ĂɎɓɊəɗɘɖɎɭɆɘɆñ Ɏ 
ĂɉɖɆɊɋɌɓɎɞɘɈɔɘɔñ, Ɇ ɗɕɔɖɋɊ ɔɊɊɋɑɓɎɘɋ 
ɕɖɔɎɍɈɔɊɎ ɓɆ ɗɋɐɘɔɖɔɘ ĂɊɔɒɆɱɎɓɗɘɈɆñ, ɐɆɭ 
ɐɖɋɊɎɘɓɎɘɋ ɐɆɖɘɎɝɐɎ Ɏ ɕɔɘɖɔɞəɈɆɝɐɎɘɋ 
ɐɖɋɊɎɘɎ (ɆɓɋɐɗɎ ɇɖ. 24 Ɏ 25). ȴɊ Ɇɗɕɋɐɘ ɓɆ 
ɈɆɑəɘɓɆɘɆ ɗɘɖəɐɘəɖɆ, ɓɆɭɖɎɍɎɝɓɆ ɋ 
ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ Ɉɔ ɊɋɓɆɖɎ ɗɔ ɊɋɈɎɍɓɆ 
ɐɑɆəɍəɑɆ (Ɇɓɋɐɗ ɇɖ. 23). 
 

                                           
11 Ȩɔ ɔɈɆɆ ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ ɗɋ ɐɑɆɗɎɚɎɜɎɖɆɆɘ ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɗɔ ɍɆɊɔɜɓəɈɆɯɋ Ɋɔ 31 Ɋɋɓ, ɓɔ Ɏ ɐɖɋɊɎɘɓɎɘɋ 
ɎɍɑɔɌɋɓɔɗɘɎ ɞɘɔ ɗɋ ɓɆɒɎɖəɈɆɆɘ ɗɔ ɍɆɊɔɜɓəɈɆɯɋ ɕɔɊɔɑɉɔ ɔɊ 31 Ɋɋɓ, Ɋɔɐɔɑɐə ɈɐəɕɓɎɔɘ Ɏɍɓɔɗ ɞɘɔ ɓɋ ɋ ɓɆɕɑɆɘɋɓ ɕɔɊɔɑɉɔ 
ɔɊ 31 Ɋɋɓ ɋ ɕɔɒɆɑ ɔɊ 500 ɊɋɓɆɖɎ Ɏ ɍɆɊɔɜɓəɈɆɯɋɘɔ ɓɋ ɋ ɕɔɊɔɑɉɔ ɔɊ 60 ɊɋɓɆ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  14 
ȰɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɗɔɗɘɔɭɇɆ (ɉɔɖɋ) Ɏ 
ɆɕɗɔɑəɘɓɆ ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ (Ɋɔɑə) 
ɗɕɔɖɋɊ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, 
Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ 
ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  13 
ȵɖɔɗɋɝɓɔ ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ ɓɆ 
ɐɖɋɊɎɘɎɘɋ ɗɔ ɊɔɗɘɆɗɆɓ Ɋɋɑ ɍɆ ɎɗɕɑɆɘɆ 
ɔɊ 61 Ɋɔ 90 ɊɋɓɆ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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17 
 

 ȵɖɔɜɋɓɘɔɘ ɔɊ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ 
ɗɔ ɖɋɊɔɈɋɓ ɗɘɆɘəɗ, ɐɔɭɆɞɘɔ ɍɆ ɕɋɖɎɔɊ ɔɊ ɋɊɋɓ 
ɐɈɆɖɘɆɑ ɕɖɋɒɎɓəɈɆ Ɉɔ ɎɍɑɔɌɋɓɔɗɘ ɗɔ 
ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ12, ɓɆ ɐɖɆɭɔɘ ɓɆ 2013 
ɉɔɊɎɓɆ ɗɋ ɍɉɔɑɋɒɎ (1,6%, ɓɆɗɕɖɔɘɎ 1,1% ɓɆ 
ɐɖɆɭɔɘ ɓɆ 2012 ɉɔɊɎɓɆ). ȩɑɋɊɆɓɔ ɕɔ 
ɔɊɊɋɑɓɎɘɋ ɗɋɐɘɔɖɎ, 2,5% ɔɊ ɖɋɊɔɈɓɎɘɋ 
ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɓ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɏ 0,5% ɔɊ 
ɔɈɎɋ ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɓ ɚɎɍɎɝɐɎɘɋ ɑɎɜɆ 
ɊɔɇɎɑɋ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ ɍɆ ɋɊɋɓ 
ɐɈɆɖɘɆɑ. Ȩɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2013 
ɉɔɊɎɓɆ ɍɓɆɝɎɘɋɑɓɔ ɗɋ ɍɉɔɑɋɒɎ Ɋɋɑɔɘ ɔɊ 
ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɓ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ 
Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ĂȨñ ɓɆ ɖɋɊɔɈɓɎ, ɐɔɎɞɘɔ Ɉɔ 
ɕɋɖɎɔɊ ɔɊ ɋɊɋɓ ɐɈɆɖɘɆɑ ɊɔɇɎɈɆɆɘ 
ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ13 (ɔɊ 7,2% Ɉɔ 
ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2013 ɉɔɊɎɓɆ ɓɆ 24,2% Ɉɔ 
ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ). 
 

ȦɓɆɑɎɍɆɘɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ 
ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ ɓɆ 31.12.2013 
ɉɔɊɎɓɆ, ɗɕɔɖɋɊ ɖɔɐɔɘ ɓɆ ɊɔɗɘɆɗəɈɆɯɋ ɓɆ 
ɉɑɆɈɓɎɜɆɘɆ, ɕɔɐɆɌɆ ɊɋɐɆ 28,6% ɔɊ ɓɋɆ 
ɊɔɗɘɆɗəɈɆɆɘ ɍɆ ɓɆɕɑɆɘɆ Ɋɔ ɐɖɆɭɔɘ ɓɆ 2014 
ɉɔɊɎɓɆ, Ɇ ɖɋɝɎɗɎ Ɏɗɘɔ ɘɔɑɐə ɊɔɗɘɆɗəɈɆɆɘ Ɏ ɕɔ 
2019 ɉɔɊɎɓɆ. ȵɖɎɘɔɆ, ɎɍɑɔɌɋɓɔɗɘɆ ɗɔ 
ɕɖɔɗɋɝɓɔ ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ Ɋɔ 20% 
(ɐɆɘɋɉɔɖɎɎɘɋ ĂȦñ Ɏ Ăȧñ) əɝɋɗɘɈəɈɆ ɗɔ 95,7% 
Ɉɔ ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɭɆɞɘɔ 
ɊɔɗɘɆɗəɈɆ ɍɆ ɓɆɕɑɆɘɆ Ɋɔ ɐɖɆɭɔɘ ɓɆ 2014 
ɉɔɊɎɓɆ Ɏ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ (74,4%) ɗɋ 
ɔɊɓɋɗəɈɆ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, Ɏ ɘɔɆ ɓɆ 
ɐɑɎɋɓɘɎɘɋ ɔɊ ɊɋɭɓɔɗɘɎɘɋ ĂɘɖɉɔɈɎɭɆ ɓɆ ɉɔɑɋɒɔ 
Ɏ ɒɆɑɔñ Ɏ ĂɎɓɊəɗɘɖɎɭɆñ, ɝɎɋɞɘɔ ɕɖɔɗɋɝɓɔ 
ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ ɋ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ 
ɖɎɍɎɐ Ăȧñ.  
 

 
 
 
 
ȳɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ ɗɋ ɍɆɇɋɑɋɌɆ 

ɓɆɒɆɑɋɓɔ əɝɋɗɘɈɔ ɓɆ ɓɋɔɇɋɍɇɋɊɋɓɆɘɆ 

                                           
12 ȵɖɋɒɎɓɔɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɗɔ ɖɋɊɔɈɋɓ ɗɘɆɘəɗ Ɉɔ ɎɍɑɔɌɋɓɔɗɘ ɗɔ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ ɋ ɕɖɋɗɒɋɘɆɓ ɐɆɐɔ 
ɗɔɔɊɓɔɗ ɒɋɨə ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɭɆɞɘɔ ɊɔɇɎɑɆ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ ɓɆ ɐɖɆɭɔɘ ɓɆ ɐɈɆɖɘɆɑɔɘ Ɏ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɓɆ ɕɔɝɋɘɔɐɔɘ ɓɆ ɆɓɆɑɎɍɎɖɆɓɎɔɘ ɐɈɆɖɘɆɑ. Ȩɔ ɆɓɆɑɎɍɆɘɆ ɓɋ ɋ ɈɐɑəɝɋɓɆ ɎɍɑɋɍɋɓɆɘɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɕɔɖɆɊɎ 
ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ Ɏ ɕɖɔɑɔɓɉɎɖɆɯɋ Ɏ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɔɊɔɇɖɋɓɆ Ɉɔ ɘɋɐɔɘ ɓɆ ɐɈɆɖɘɆɑɔɘ.  
13 ȴɈɎɋ ɎɍɑɔɌɋɓɔɗɘɎ ɎɒɆɆɘ ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ ɍɆ ɖɆɗɘɔɘ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  16 
ȷɘɖəɐɘəɖɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ 
ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ, ɗɕɔɖɋɊ 
ɖɔɐɔɘ ɓɆ ɊɔɗɘɆɗəɈɆɯɋ ɓɆ ɉɑɆɈɓɎɜɆɘɆ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
ȭɆɇɋɑɋɞɐɆ: Ȩɔ ɆɓɆɑɎɍɆɘɆ ɓɋ ɗɋ ɈɐɑəɝɋɓɎ 
ɎɍɑɔɌɋɓɔɗɘɎɘɋ ɐɔɎɞɘɔ ɗɋ ɐɑɆɗɎɚɎɜɎɖɆɓɎ ɓɆ 
ɉɖəɕɓɆ ɔɗɓɔɈɆ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  15 
ȰɈɆɖɘɆɑɋɓ ɕɖɋɒɎɓ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ 
(ɉɔɖɋ) Ɏ ɊɔɒɆɱɎɓɗɘɈɆɘɆ (Ɋɔɑə) ɔɊ 
ɖɋɊɔɈɋɓ Ɉɔ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ   
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ14 ɐɆɭ ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ 
ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ, ɓɔ 
Ɏ ɐɆɭ ɕɔɔɊɊɋɑɓɎɘɋ ɗɋɐɘɔɖɎ. ȴɈɆ ɓɆɒɆɑəɈɆɯɋ 
ɋ ɓɆɭɎɍɖɆɍɋɓɔ ɐɆɭ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɐɆɊɋ ɞɘɔ 
ɓɋɔɇɋɍɇɋɊɋɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɗɋ ɓɆɒɆɑɎ ɍɆ 
30,0%, ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɞɘɔ 
ɗɔɔɊɈɋɘɗɘɈəɈɆ ɗɔ ɍɆɔɗɘɖɋɓɎɘɋ ɐɖɋɊɎɘɓɎ 
əɗɑɔɈɎ ɐɔɓ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ Ɉɔ ɕɖɈɎɘɋ 
ɊɈɆ ɐɈɆɖɘɆɑɆ ɔɊ 2013 ɉɔɊɎɓɆ. ȹɝɋɗɘɈɔɘɔ  ɓɆ 
ɓɋɔɇɋɍɇɋɊɋɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɚɎɍɎɝɐɎɘɋ 
ɑɎɜɆ ɗɋ ɗɈɋɊɋ ɓɆ 14,5%, Ɋɔɐɔɑɐə ɗɋ ɔɊɍɋɒɋ 
ɎɍɑɔɌɋɓɔɗɘɆ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɓɋɉɆɘɎɈɓɎ ɗɆɑɊɆ 
ɓɆ ɘɋɐɔɈɓɎ ɗɒɋɘɐɎ Ɏ ɐɖɋɊɎɘɓɎ ɐɆɖɘɎɝɐɎ15. 
ȶɋɑɆɘɎɈɓɔ ɈɎɗɔɐɆɘɆ ɕɔɐɖɎɋɓɔɗɘ ɓɆ 
ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ ɗɔ ɔɊɖɋɊɋɓɆ ɚɔɖɒɆ 
ɓɆ ɔɇɋɍɇɋɊəɈɆɯɋ ɕɖɎɊɔɓɋɗəɈɆ ɍɆ 
əɇɑɆɌəɈɆɯɋ ɓɆ ɓɎɈɔɘɔ ɓɆ ɐɖɋɊɎɘɋɓ ɖɎɍɎɐ 
ɐɔɭɞɘɔ ɇɆɓɐɎɘɋ ɉɔ ɎɒɆɆɘ ɕɖɋɍɋɒɋɓɔ Ɏ ɈɔɋɊɓɔ, 
ɒɔɌɋ ɊɆ ɗɑəɌɎ ɐɆɐɔ ɕɔɘɋɓɜɎɭɆɑɋɓ ɎɍɈɔɖ ɍɆ 
ɓɆɕɑɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ. 
ȳɔ, ɈɆɐɈɆɘɆ ɐɖɋɊɎɘɓɆ ɕɔɑɎɘɎɐɆ ɓɆ ɇɆɓɐɎɘɋ ɉɔ 
ɔɘɋɌɓəɈɆ ɕɖɎɗɘɆɕɔɘ Ɋɔ ɐɖɋɊɎɘɎ ɓɆ ɐɑɎɋɓɘɎɘɋ 
ɐɔɎ ɓɋɒɆɆɘ (ɗɔɔɊɈɋɘɓɔ) ɔɇɋɍɇɋɊəɈɆɯɋ, Ɇ Ɏɗɘɔ 
ɘɆɐɆ ɒɔɌɋ ɊɆ ɍɓɆɝɎ Ɏ ɕɖɋɘɈɔɖɆɯɋ ɓɆ 
ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ Ɉɔ ɖɎɍɎɐ ɔɊ (ɓɋ)ɒɔɌɓɔɗɘ 
ɍɆ ɕɖɔɊɆɌɇɆ ɓɆ Ɏɒɔɘɔɘ ɐɔɭɞɘɔ ɇɎ ɗɋ ɕɖɋɍɋɑ 
ɍɆɖɆɊɎ ɓɆɕɑɆɘɆ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ.  
  

ȰɖɋɊɎɘɎɘɋ ɗɔ ɋɊɓɔɐɖɆɘɓɆ ɔɘɕɑɆɘɆ ɓɆ 
ɉɑɆɈɓɎɜɆ ɇɋɑɋɌɆɘ ɍɉɔɑɋɒɋɓɔ əɝɋɗɘɈɔ Ɉɔ 
ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ 
ɗəɇɭɋɐɘɎ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɍɓɆɝɎɘɋɑɓɎɔɘ ɖɆɗɘ 
ɔɊ 20,4% ɓɆ ɐɖɋɊɎɘɎɘɋ ɗɔ ɋɊɓɔɐɖɆɘɓɆ 
ɔɘɕɑɆɘɆ. ȨɆɐɆ ɗɘɖəɐɘəɖɎɖɆɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ 
ɜɋɑɔɗɘ Ɏɒ ɗɋ ɔɊɔɇɖɋɓɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. 
ȫɈɋɓɘəɆɑɓɔɘɔ ɕɖɔɊɔɑɌəɈɆɯɋ ɕɆ ɊəɖɎ Ɏ 
ɕɖɔɞɎɖəɈɆɯɋ ɓɆ ɍɉɔɑɋɒɋɓɆɘɆ ɔɖɎɋɓɘɎɖɆɓɔɗɘ 
ɓɆ ɇɆɓɐɎɘɋ ɐɔɓ ɔɊɔɇɖəɈɆɯɋ ɐɖɋɊɎɘɎ ɗɔ 
ɋɊɓɔɐɖɆɘɓɆ ɔɘɕɑɆɘɆ ɓɆ ɉɑɆɈɓɎɜɆɘɆ (Ɇɓɉ: 
bullet loans) ɒɔɌɋ ɊɆ ɇɎɊɋ ɍɓɆɐ ɍɆ 
ɕɔɘɋɓɜɎɭɆɑɋɓ ɎɊɋɓ ɐɖɋɊɎɘɋɓ ɖɎɍɎɐ, ɔɊɓɔɗɓɔ 
ɖɎɍɎɐ ɔɊ ɒɔɌɓɆ ɕɔɘɜɋɓɋɘɔɗɘ ɓɆ 
ɒɔɒɋɓɘɆɑɓɎɔɘ ɐɖɋɊɎɘɋɓ ɖɎɍɎɐ ɕɔɖɆɊɎ 
ɔɊɑɔɌəɈɆɯɋɘɔ ɓɆ ɗɔɔɊɈɋɘɓɔɘɔ ɎɍɊɈɔɭəɈɆɯɋ 
ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ (Ɉɔ əɗɑɔɈɎ ɐɔɉɆ 

                                           
14 ȮɍɈɔɖ: ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ȰɖɋɊɎɘɓɎɔɘ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. 
15 ȳɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ ɓɆɕɑɆɘɎɘɋ ɓɆ ɔɈɆɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɗɋ ɕɔɐɖɎɋɓɎ ɗɔ ɒɋɗɋɝɓɎɘɋ ɕɖɎɒɆɯɆ ɓɆ ɐɖɋɊɎɘɔɐɔɖɎɗɓɎɜɎɘɋ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  17 
ȹɝɋɗɘɈɔ ɓɆ ɓɋɔɇɋɍɇɋɊɋɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ Ɉɔ ɈɐəɕɓɆɘɆ ɐɖɋɊɎɘɓɆ 
ɎɍɑɔɌɋɓɔɗɘ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ 
ɗəɇɭɋɐɘɎ Ɏ ɓɆ ɔɊɊɋɑɓɎɘɋ ɗɋɐɘɔɖɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 
ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  18 
ȹɝɋɗɘɈɔ ɓɆ ɐɖɋɊɎɘɎɘɋ ɗɔ ɋɊɓɔɐɖɆɘɓɆ 
ɔɘɕɑɆɘɆ ɓɆ ɉɑɆɈɓɎɜɆ Ɉɔ ɈɐəɕɓɎɘɋ 
ɐɖɋɊɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 
Ɏ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȰɖɋɊɎɘɋɓ ɖɋɉɎɗɘɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ 

ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɕɋɖɎɔɊɎɝɓɎɘɋ ɔɘɕɑɆɘɎ ɗɋ ɗɔɗɘɔɭɆɘ ɗɆɒɔ ɔɊ 
ɐɆɒɆɘɆ).  
 
 ȳɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ, 
ɐɔɓɜɋɓɘɖɆɜɎɭɆɘɆ ɓɆ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, 
ɗɑɋɊɋɓɆ ɕɖɋɐə əɝɋɗɘɈɔɘɔ ɓɆ ɉɔɑɋɒɎɘɋ 
ɎɍɑɔɌɋɓɔɗɘɎ (ɈɐɑəɝɎɘɋɑɓɔ Ɏ ɎɍɑɔɌɋɓɔɗɘɎɘɋ 
ɐɔɓ ɚɎɓɆɓɗɎɗɐɎɘɋ ɎɓɗɘɎɘəɜɎɎ)16 Ɉɔ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɎɘɋ, ɗɋ ɓɆɒɆɑɎ. 
ȵɔ ɔɊɊɋɑɓɎ ɇɆɓɐɎ, əɝɋɗɘɈɔɘɔ ɓɆ ɉɔɑɋɒɎɘɋ 
ɎɍɑɔɌɋɓɔɗɘɎ Ɉɔ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɋ 
ɊɈɎɌɎ Ɉɔ ɎɓɘɋɖɈɆɑ ɔɊ 10,5% Ɋɔ 729,1% Ɏ ɋ 
Ɉɔ ɖɆɒɐɎ ɓɆ ɕɖɔɕɎɞɆɓɎɔɘ ɒɆɐɗɎɒɆɑɋɓ 
ɑɎɒɎɘ17. ȷɔ ɎɗɐɑəɝəɈɆɯɋ ɓɆ ɎɍɑɔɌɋɓɔɗɘɎɘɋ 
ɓɆ ɇɆɓɐɎɘɋ ɐɔɓ ɚɎɓɆɓɗɎɗɐɎɘɋ ɎɓɗɘɎɘəɜɎɎ Ɏ 
ɕɑɆɗɒɆɓɎɘɋ Ɉɔ ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ Ɏ ɊɖɌɆɈɓɎ 
ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ, ɐɔɓɜɋɓɘɖɆɜɎɭɆɘɆ ɋ ɈɎɊɓɔ 
ɕɔɓɎɗɐɆ, ɔɊɓɔɗɓɔ əɝɋɗɘɈɔɘɔ ɓɆ ɉɔɑɋɒɎɘɋ 
ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ Ɉɔ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɎɘɋ ɎɍɓɋɗəɈɆ 
65,9%18. ȵɔ ɔɊɊɋɑɓɎ ɇɆɓɐɎ, əɝɋɗɘɈɔɘɔ ɓɆ 
ɉɔɑɋɒɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ 
ɗəɇɭɋɐɘɎ Ɉɔ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɋ ɊɈɎɌɎ 
ɔɊ 10,5% Ɋɔ 188,4%. ȵɖɎɘɔɆ, ɔɐɔɑə 
ɕɔɑɔɈɎɓɆɘɆ ɔɊ ɉɔɑɋɒɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɓɆ 
ɓɎɈɔ ɓɆ ɗɎɗɘɋɒɔɘ ɔɘɕɆɨɆɆɘ ɓɆ ɋɊɓɆ ɇɆɓɐɆ. 
ȰɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ 
Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɋ ɗɐɔɓɜɋɓɘɖɎɖɆɓɆ ɐɆɭ 
ɊɋɭɓɔɗɘɎɘɋ ĂɎɓɊəɗɘɖɎɭɆñ Ɏ ĂɘɖɉɔɈɎɭɆ ɓɆ 
ɉɔɑɋɒɔ Ɏ ɒɆɑɔñ (ɐɔɎɞɘɔ əɝɋɗɘɈəɈɆɆɘ ɗɔ ɕɔ 
ɔɐɔɑə ɋɊɓɆ ɘɖɋɘɎɓɆ Ɉɔ ɈɐəɕɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ 
ɐɔɓ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ), ɗɔ ɞɘɔ ɓɎɈɔɘɔ 
ɓɆ ɖɎɍɎɝɓɔɗɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ 
ɔɈɎɋ ɊɋɭɓɔɗɘɎ Ɉɔ ɉɔɑɋɒɆ ɒɋɖɆ ɉɔ əɗɑɔɈəɈɆ 
ɐɈɆɑɎɘɋɘɔɘ ɓɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ.  
 
 Ȩɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ ɇɆɓɐɎɘɋ 
ɓɆɗɔɝɎɭɆ ɕɔɍɓɆɝɎɘɋɑɋɓ Ɋɋɑ ɔɊ ɐɖɋɊɎɘɓɆɘɆ 
ɕɔɊɊɖɞɐɆ ɐɔɓ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɞɘɔ əɗɑɔɈɎ 
ɍɉɔɑɋɒəɈɆɯɋ Ɏ ɓɆ ɕɖɔɗɋɝɓɆɘɆ ɍɆɊɔɑɌɋɓɔɗɘ 
ɕɔ ɑɎɜɋ (ɗɆɒɔ ɍɆ ɑɎɜɆɘɆ ɐɔɎ ɗɋ ɍɆɊɔɑɌɋɓɎ) 
ɔɊ 96 ɎɑɭɆɊɎ ɊɋɓɆɖɎ ɓɆ 102 ɎɑɭɆɊɎ ɊɋɓɆɖɎ, 

                                           
16 ȩɔɑɋɒɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɑɎɜɋ ɎɑɎ ɑɎɜɆɘɆ ɕɔɈɖɍɆɓɎ ɗɔ ɓɋɉɔ ɕɖɋɘɗɘɆɈəɈɆ ɎɍɑɔɌɋɓɔɗɘ ɋɊɓɆɐɈɆ ɎɑɎ ɕɔɈɎɗɔɐɆ ɔɊ 10% ɔɊ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɘɆ. 
17 ȨɐəɕɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɉɔɑɋɒɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɓɋ ɗɒɋɋ ɊɆ ɉɔ ɓɆɊɒɎɓɋ ɔɗəɒɐɖɆɘɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ 
ɇɆɓɐɆɘɆ. 
18 Ⱦɋɗɘ ɇɆɓɐɎ ɓɋɒɆɆɘ ɉɔɑɋɒɎ ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  19 
ȹɝɋɗɘɈɔ ɓɆ ɉɔɑɋɒɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ Ɉɔ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɎɘɋ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  20 
ȷɘɖəɐɘəɖɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ 
ɕɔ ɔɊɊɋɑɓɎ ɐɖɋɊɎɘɓɎ ɕɖɔɎɍɈɔɊɎ, 
ɗɕɔɖɋɊ ɒɋɗɋɝɓɎɘɋ ɕɖɎɒɆɯɆ ɓɆ 
ɐɖɋɊɎɘɔɐɔɖɎɗɓɎɜɎɘɋ (ɚɎɍɎɝɐɎ ɑɎɜɆ) 
Ɉɔ ɕɖɔɜɋɓɘɎ Ɏ Ɉɔ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȰɖɋɊɎɘɎ ɍɆ ɗɘɆɓɇɋɓ 
Ɏ ɊɋɑɔɈɋɓ ɕɖɔɗɘɔɖ

ȦɈɘɔɒɔɇɎɑɗɐɎ 
ɐɖɋɊɎɘɎ

ȰɖɋɊɎɘɓɎ ɐɆɖɘɎɝɐɎ 
Ɏ ɓɋɉɆɘɎɈɓɎ ɗɆɑɊɆ 

ɕɔ ɘɋɐɔɈɓɎ ɗɒɋɘɐɎ

ȵɔɘɖɔɞəɈɆɝɐɎ 
ɐɖɋɊɎɘɎ

ɓɆɊ 100.000 ɊɋɓɆɖɎ (ɑɋɈɆ ɗɐɆɑɆ)
ɔɊ 50.000 ɊɋɓɆɖɎ Ɋɔ 100.000 ɊɋɓɆɖɎ (ɑɋɈɆ ɗɐɆɑɆ)
ɔɊ 30.000 ɊɋɓɆɖɎ Ɋɔ 50.000 ɊɋɓɆɖɎ (ɑɋɈɆ ɗɐɆɑɆ)
ɔɊ 15.000 ɊɋɓɆɖɎ Ɋɔ 30.000 ɊɋɓɆɖɎ (ɑɋɈɆ ɗɐɆɑɆ)
ɔɊ 7.000 Ɋɔ 15.000 ɊɋɓɆɖɎ (ɑɋɈɆ ɗɐɆɑɆ)
Ɋɔ 7.000 ɊɋɓɆɖɎ (ɑɋɈɆ ɗɐɆɑɆ)
ɕɖɔɗɋɝɋɓ ɒɋɗɋɝɋɓ ɆɓəɎɘɋɘ ɕɔ ɐɖɋɊɎɘɋɓ ɕɖɔɎɍɈɔɊ (ɊɋɗɓɆ ɗɐɆɑɆ)
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ɓɆ ɉɔɊɎɞɓɔ ɓɎɈɔ. ȳɆ 31.12.2013 ɉɔɊɎɓɆ, 
ɓɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ 
ɔɘɕɆɨɆ ɓɆ ɑɎɜɆɘɆ ɗɔ ɒɋɗɋɝɓɎ ɕɖɎɒɆɯɆ Ɋɔ 
30.000 ɊɋɓɆɖɎ. ȰɆɭ ɓɎɈ ɗɋ ɕɑɆɗɎɖɆɓɎ ɊɈɋ 
ɘɖɋɘɎɓɎ ɔɊ ɈɐəɕɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ 
ɐɔɓ ɚɎɍɎɝɐɎɘɋ ɑɎɜɆ Ɏ 72,5% ɔɊ ɈɐəɕɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɓɆɒɋɓɋɘɆ ɍɆ ɕɔɘɖɔɞəɈɆɝɐɆ 
(Ɇɓɋɐɗ ɇɖ. 26), ɞɘɔ ɗɔ ɔɉɑɋɊ ɓɆ ɈɎɗɎɓɆɘɆ ɓɆ 
ɕɖɔɗɋɝɓɆɘɆ ɓɋɘɔ-ɕɑɆɘɆ Ɉɔ ȶɋɕəɇɑɎɐɆ 
ȲɆɐɋɊɔɓɎɭɆ (21.146 ɊɋɓɆɖɎ ɍɆ 2013 ɉɔɊɎɓɆ) 
ɒɔɌɋ ɊɆ ɗɋ ɗɒɋɘɆ ɍɆ ɔɝɋɐəɈɆɓɔ. ȩɑɋɊɆɓɔ ɕɔ 
ɕɔɋɊɎɓɋɝɓɎ ɑɎɜɆ, ɓɆɭɍɆɊɔɑɌɋɓɎ ɗɋ 
ɚɎɍɎɝɐɎɘɋ ɑɎɜɆ ɗɔ ɒɋɗɋɝɓɎ ɕɖɎɒɆɯɆ ɓɆɊ 
100.000 ɊɋɓɆɖɎ (ɕɖɔɗɋɝɓɆ ɍɆɊɔɑɌɋɓɔɗɘ ɔɊ 
578 ɎɑɭɆɊɎ ɊɋɓɆɖɎ ɕɔ ɑɎɜɋ), ɞɘɔ ɋ ɖɋɍəɑɘɆɘ 
ɓɆ ɕɖɎɗɕɔɗɔɇəɈɆɯɆɘɆ ɐɔɎɞɘɔ ɉɎ ɈɖɞɆɘ 
ɇɆɓɐɎɘɋ ɍɆ ɈɎɗɎɓɆɘɆ ɓɆ Ɋɔɑɉɔɘ ɐɔɓ ɈɎɗɎɓɆɘɆ 
ɓɆ ɒɋɗɋɝɓɎɘɋ ɕɖɎɒɆɯɆ ɓɆ ɚɎɍɎɝɐɎɘɋ ɑɎɜɆ. 
ȸɔɐɒə ɐɆɭ ɔɈɎɋ ɑɎɜɆ ɕɖɔɗɋɝɓɆɘɆ ɍɆɊɔɑɌɋɓɔɗɘ 
ɕɔ ɑɎɜɋ ɇɋɑɋɌɎ ɖɆɗɘ ɍɆ ɖɋɝɎɗɎ 50% Ɉɔ ɔɊɓɔɗ 
ɓɆ ɐɖɆɭɔɘ ɓɆ 2012 ɉɔɊɎɓɆ. Ȩɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɇɎɋɓɎ ɔɊ ɇɆɓɐɎɘɋ, ɓɋɐɔɑɐə 
ɇɆɓɐɎ Ɉɔ 2013 ɉɔɊɎɓɆ ɉɔ ɔɑɋɗɓɎɑɋ əɗɑɔɈɔɘ ɍɆ 
ɗɔɔɊɓɔɗɔɘ ɕɔɒɋɨə ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ Ɏ 
Ɏɍɓɔɗɔɘ ɓɆ ɒɋɗɋɝɓɎɘɋ ɕɖɎɒɆɯɆ ɓɆ 
ɐɖɋɊɎɘɔɐɔɖɎɗɓɎɜɎɘɋ, ɞɘɔ ɊɔɕɔɑɓɎɘɋɑɓɔ ɉɔ 
ɔɇɭɆɗɓəɈɆ ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȵɖɔɗɋɝɓɆɘɆ ɒɋɗɋɝɓɆ ɔɇɈɖɗɐɆ 
ɕɔ ɑɎɜɋ, Ɉɔ ɍɆɈɎɗɓɔɗɘ ɔɊ ɐɖɋɊɎɘɓɎɔɘ 
ɕɖɔɎɍɈɔɊ ɗɋ ɊɈɎɌɎ ɕɔɒɋɨə 3,5 ɎɑɭɆɊɎ ɊɋɓɆɖɎ 
(ɐɆɭ ɐɖɋɊɎɘɓɎɘɋ ɐɆɖɘɎɝɐɎ Ɏ ɓɋɉɆɘɎɈɓɎɘɋ 
ɗɆɑɊɆ ɓɆ ɘɋɐɔɈɓɎ ɗɒɋɘɐɎ) Ɏ 11,1 ɎɑɭɆɊɎ 
ɊɋɓɆɖɎ (ɐɆɭ ɐɖɋɊɎɘɎɘɋ ɍɆ ɓɆɇɆɈɐɆ Ɏ 
ɖɋɓɔɈɎɖɆɯɋ ɗɘɆɓɇɋɓ Ɏ ɊɋɑɔɈɋɓ ɕɖɔɗɘɔɖ).  
   
1.2.  ȷɘɖɋɗ-ɘɋɗɘ ɗɎɒəɑɆɜɎɭɆ ɍɆ 
ɝəɈɗɘɈɎɘɋɑɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ 
 
 ȷɔ ɜɋɑ ɊɆ ɗɋ ɎɗɕɎɘɆ ɝəɈɗɘɈɎɘɋɑɓɔɗɘɆ 
ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɕɖɎ ɈɑɔɞəɈɆɯɋ ɓɆ 
ɐɈɆɑɎɘɋɘɔɘ ɓɆ ɔɊɊɋɑɓɎ ɗɋɉɒɋɓɘɎ ɔɊ 
ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ ɗɋ ɗɕɖɔɈɋɊəɈɆɆɘ 
ɗɎɒəɑɆɜɎɎ ɓɆ ɛɎɕɔɘɋɘɎɝɐɔ ɕɖɋɒɎɓəɈɆɯɋ ɓɆ 
10% (ɕɖɈɆ ɗɎɒəɑɆɜɎɭɆ) Ɏ 30% (ɈɘɔɖɆ 
ɗɎɒəɑɆɜɎɭɆ) ɔɊ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ (ɕɔ ɊɋɭɓɔɗɘɎ) Ɏ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ (ɕɔ ɐɖɋɊɎɘɓɎ ɕɖɔɎɍɈɔɊɎ), 
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ɕɔɔɊɊɋɑɓɔ, Ɏ ɐɔɓ ɊɈɆɘɆ ɗɋɐɘɔɖɆ ɍɆɋɊɓɔ, ɐɔɓ 
ɊɈɋɘɋ ɗɑɋɊɓɎ ɐɆɘɋɉɔɖɎɎ ɗɔ ɕɔɈɎɗɔɐɆ 
ɖɎɍɎɝɓɔɗɘ. ȶɋɍəɑɘɆɘɎɘɋ ɔɊ ɗɎɒəɑɆɜɎɎɘɋ 
ɕɔɐɆɌəɈɆɆɘ ɔɊɖɌəɈɆɯɋ ɓɆ ɔɘɕɔɖɓɔɗɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ɗɎɒəɑɎɖɆɓɎɘɋ 
ɞɔɐɔɈɎ. Ȩɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ 
ɎɒɆ ɎɍɈɋɗɓɔ ɈɑɔɞəɈɆɯɋ ɓɆ ɖɋɍəɑɘɆɘɎɘɋ ɐɆɭ 
ɕɔɔɊɊɋɑɓɎ ɇɆɓɐɎ. ȵɖɎ ɊɈɋɘɋ ɗɎɒəɑɆɜɎɎ ɍɆ 
ɔɊɊɋɑɓɎɘɋ ɊɋɭɓɔɗɘɎ, ɓɆɭɉɔɑɋɒɔ ɓɆɒɆɑəɈɆɯɋ 
ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɗɋ 
ɍɆɇɋɑɋɌəɈɆ ɕɖɎ ɈɑɔɞəɈɆɯɋɘɔ ɓɆ 
ɐɖɋɊɎɘɔɗɕɔɗɔɇɓɔɗɘɆ ɓɆ ɐɑɎɋɓɘɎɘɋ ɔɊ 
ɊɋɭɓɔɗɘɎɘɋ ĂɎɓɊəɗɘɖɎɭɆñ Ɏ ĂɘɖɉɔɈɎɭɆ ɓɆ 
ɉɔɑɋɒɔ Ɏ ɒɆɑɔñ, ɕɔ ɐɔɎ ɗɑɋɊɎ 
ĂɉɖɆɊɋɌɓɎɞɘɈɔɘɔñ.  
 

ȰɔɓɜɋɓɘɖɆɜɎɭɆɘɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɒɋɖɋɓɆ ɕɖɋɐə ȻɋɖɚɎɓɊɆɑɔɈɎɔɘ 
ɎɓɊɋɐɗ ɋ ɓɆɭɈɎɗɔɐɆ Ɏ ɓɆɊ ɕɖɎɚɆɘɑɎɈɎɘɋ 
ɉɖɆɓɎɜɎ19 ɐɔɓ ɊɋɭɓɔɗɘɆ ĂɎɓɊəɗɘɖɎɭɆñ, ɞɘɔ 
ɗɔɔɊɈɋɘɗɘɈəɈɆ ɗɔ ɓɆɭɉɔɑɋɒɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɗɘɆɕɐɆɘɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘɆ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɕɖɎ ɗɕɖɔɈɋɊɋɓɎɘɋ 
ɗɎɒəɑɆɜɎɎ ɍɆ ɐɑɎɋɓɘɎɘɋ Ɉɔ ɔɈɆɆ Ɋɋɭɓɔɗɘ. 
ȦɊɋɐɈɆɘɓɔɗɘɆ ɓɆ ɐɆɕɎɘɆɑɔɘ Ɏɗɘɔ ɘɆɐɆ ɇɋɑɋɌɎ 
ɍɓɆɝɎɘɋɑɓɔ ɓɆɒɆɑəɈɆɯɋ ɕɖɎ ɗɕɖɔɈɋɊəɈɆɯɋ 
ɓɆ ɊɈɋɘɋ ɗɎɒəɑɆɜɎɎ ɓɆ ɐɑɎɋɓɘɎ ɔɊ ɊɋɭɓɔɗɘɆ 
ĂɉɖɆɊɋɌɓɎɞɘɈɔñ. ȭɓɆɝɋɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɔɈɆɆ Ɋɋɭɓɔɗɘ ɍɆ ɐɈɆɑɎɘɋɘɔɘ 
ɓɆ ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ ɗɋ ɕɔɘɈɖɊəɈɆ Ɏ ɗɔ ɈɎɗɔɐɆɘɆ 
ɐɔɓɜɋɓɘɖɆɜɎɭɆɘɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ 
ɐɔɓ ɔɈɆɆ Ɋɋɭɓɔɗɘ (ɐɔɭɆɞɘɔ Ɏɗɘɔ ɘɆɐɆ ɋ ɓɆɊ 
ɊɔɍɈɔɑɋɓɔɘɔ ɓɎɈɔ ɗɕɔɖɋɊ ȻɋɖɚɎɓɊɆɑɔɈɎɔɘ 
ɎɓɊɋɐɗ) Ɏ ɚɆɐɘɔɘ ɞɘɔ ɉɖɆɊɋɌɓɎɔɘ ɗɋɐɘɔɖ ɋ 
ɋɊɋɓ ɔɊ ɊɈɎɉɆɘɋɑɎɘɋ ɓɆ ɖɆɗɘɔɘ ɓɆ ɊɔɒɆɞɓɆɘɆ 
ɋɐɔɓɔɒɎɭɆ Ɉɔ 2013 ɉɔɊɎɓɆ.  
 
 

ȳɔɈɆ ɖɋɉəɑɆɘɎɈɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ 
 

Ȩɔ ɒɆɖɘ 2013 ɉɔɊɎɓɆ ɇɋɞɋ ɊɔɓɋɗɋɓɆ ɓɔɈɆ ȴɊɑəɐɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, 
ɐɔɭɆɞɘɔ ɕɔɝɓɆ ɊɆ ɗɋ ɕɖɎɒɋɓəɈɆ ɔɊ 1 ɊɋɐɋɒɈɖɎ 2013 ɉɔɊɎɓɆ. ȳɆɭɍɓɆɝɆɭɓɎɘɋ ɓɔɈɎɓɎ Ɉɔ 

ȴɊɑəɐɆɘɆ ɗɋ ɔɊɓɋɗəɈɆɆɘ ɓɆ: 

 

                                           
19 ȳɎɈɔɘɔ ɓɆ ɐɔɓɜɋɓɘɖɆɜɎɭɆ ɗɋ ɗɒɋɘɆ ɍɆ ɕɖɎɚɆɘɑɎɈɔ ɐɔɉɆ ɎɓɊɋɐɗɔɘ ɗɋ ɊɈɎɌɎ Ɉɔ ɎɓɘɋɖɈɆɑ ɔɊ 1.000 ɋɊɎɓɎɜɎ Ɋɔ 1.800 
ɋɊɎɓɎɜɎ.  

ȩɖɆɚɎɐɔɓ ɇɖ.  21 
ȷɘɆɕɐɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ 
ɕɖɋɊ Ɏ ɕɔ ɕɖɈɆɘɆ (ɉɔɖɋ) Ɏ ɈɘɔɖɆɘɆ 
(Ɋɔɑə) ɗɎɒəɑɆɜɎɭɆ, ɕɔ ɔɊɊɋɑɓɎ 
ɊɋɭɓɔɗɘɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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1.  ȵɖɔɒɋɓɎ Ɉɔ ɐɑɆɗɎɚɎɐɆɜɎɭɆɘɆ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɓɆ ɕɔɋɊɎɓɋɝɓɆ ɔɗɓɔɈɆ. ȷɔ 
ȴɊɑəɐɆɘɆ ɗɋ ɈɔɈɋɊɋ ɔɇɈɖɗɐɆ ɍɆ ɒɋɗɋɝɓɆ ɐɑɆɗɎɚɎɐɆɜɎɭɆ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ Ɉɔ ɗɔɔɊɈɋɘɓɆ 

ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ, ɓɆɒɋɗɘɔ ɕɖɋɘɛɔɊɓɆɘɆ ɐɈɆɖɘɆɑɓɆ ɐɑɆɗɎɚɎɐɆɜɎɭɆ. Ȯ ɕɔɓɆɘɆɒə ɇɆɓɐɎɘɋ ɗɋ 
ɊɔɑɌɓɎ ɊɆ ɭɆ ɈɖɞɆɘ ɐɑɆɗɎɚɎɐɆɜɎɭɆɘɆ, ɎɒɆɭɱɎ ɉɎ ɕɖɋɊɈɎɊ ɐɖɋɊɎɘɓɆɘɆ ɗɕɔɗɔɇɓɔɗɘ ɓɆ ɐɑɎɋɓɘɔɘ, 

əɖɋɊɓɔɗɘɆ Ɉɔ ɓɆɒɎɖəɈɆɯɋɘɔ ɓɆ ɔɇɈɖɗɐɎɘɋ Ɏ ɈɎɊɔɘ ɓɆ ɔɇɋɍɇɋɊəɈɆɯɋɘɔ, ɕɖɎ ɞɘɔ ɉɋɓɋɖɆɑɓɔ ɗɋ 
ɍɆɊɖɌɆɓɎ ɎɗɘɎɘɋ ɐɖɎɘɋɖɎəɒɎ ɍɆ ɔɜɋɓɐɆ ɓɆ ɔɈɎɋ ɘɖɎ ɋɑɋɒɋɓɘɎ. ȳɔ, ɗɔ ȴɊɑəɐɆɘɆ ɗɋ ɕɖɋɜɎɍɎɖɆ ɐɔɉɆ 

ɇɆɓɐɎɘɋ ɈɖɞɆɘ ɍɆɊɔɑɌɎɘɋɑɓɆ ɔɜɋɓɆ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɗɕɔɗɔɇɓɔɗɘ ɓɆ ɐɑɎɋɓɘɔɘ: (1) ɍɆ ɐɑɎɋɓɘɎɘɋ - 

ɕɖɆɈɓɎ ɑɎɜɆ: Ɉɔ ɒɔɒɋɓɘɔɘ ɓɆ ɔɊɔɇɖəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ; ɓɆɭɒɆɑɐə ɋɊɓɆɞ Ɉɔ ɞɋɗɘ 
ɒɋɗɋɜɎ ɎɑɎ ɕɔɝɋɗɘɔ, ɍɆɖɆɊɎ ɕɔɭɆɈɆ ɓɆ ɔɕɞɘɎɘɋ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɔɞɘɋɘəɈɆɯɋ Ɏ ɕɖɎ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ 

ɎɑɎ ɕɖɎ ɖɋɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɕɔɇɆɖəɈɆɯɋɘɔ/ɕɔɇɆɖəɈɆɯɆɘɆ Ɏ (2) ɍɆ ɐɑɎɋɓɘɎɘɋ - ɚɎɍɎɝɐɎ ɑɎɜɆ: ɕɖɎ 
ɔɊɔɇɖəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ Ɏ ɕɖɎ ɖɋɗɘɖəɐɘəɖɎɖɆɯɋ ɎɑɎ ɖɋɚɎɓɆɓɗɎɖɆɯɋ ɓɆ 

ɕɔɇɆɖəɈɆɯɋɘɔ/ɕɔɇɆɖəɈɆɯɆɘɆ. 
  

Ȩɔ ɔɊɓɔɗ ɓɆ əɖɋɊɓɔɗɘɆ Ɉɔ ɓɆɒɎɖəɈɆɯɋɘɔ ɓɆ ɔɇɈɖɗɐɎɘɋ ɎɍɈɖɞɋɓɆ ɋ ɕɖɔɒɋɓɆ Ɉɔ ɊɋɓɔɈɎɘɋ ɓɆ 

Ɋɔɜɓɋɯɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɔɎ ɇɆɓɐɎɘɋ, ɒɋɨə Ɋɖəɉɔɘɔ, ɈɖɞɆɘ ɐɑɆɗɎɚɎɐɆɜɎɭɆ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ Ɉɔ 
ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ ĂȪñ. Ȫɔɐɔɑɐə ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɔɊɖɋɊɋɓɆ ɎɍɑɔɌɋɓɔɗɘ ɗɋ ɎɍɈɖɞəɈɆɆɘ ɗɔ 

ɍɆɊɔɜɓəɈɆɯɋ ɓɆɊ 241 Ɋɋɓ, ɘɆɆ ɎɍɑɔɌɋɓɔɗɘ ɗɋ ɐɑɆɗɎɚɎɜɎɖɆ Ɉɔ ɓɆɭɑɔɞɆɘɆ ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ 
(ĂȪñ). ȷɔ ɕɖɋɘɛɔɊɓɆɘɆ ɔɊɑəɐɆ, ɔɈɆɆ ɉɖɆɓɎɜɆ ɎɍɓɋɗəɈɆɞɋ 270 ɊɋɓɆ. ȷɔɔɊɈɋɘɓɔ ɗɋ ɓɆɒɆɑɎ Ɏ ɉɔɖɓɆɘɆ 

ɉɖɆɓɎɜɆ ɍɆ ɊɋɓɔɈɎɘɋ ɓɆ Ɋɔɜɓɋɯɋ ɍɆ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ Ăȩñ.   

 
ȷɔ ȴɊɑəɐɆɘɆ ɗɋ ɕɖɋɜɎɍɎɖɆɆɘ ɈɎɊɔɈɎɘɋ ɔɇɋɍɇɋɊəɈɆɯɆ ɐɔɎɞɘɔ ɒɔɌɆɘ ɊɆ ɗɋ ɍɋɒɆɘ ɕɖɋɊɈɎɊ ɕɖɎ 

ɐɑɆɗɎɚɎɐɆɜɎɭɆɘɆ ɓɆ ɔɊɖɋɊɋɓɆ ɎɍɑɔɌɋɓɔɗɘ Ɏ ɕɖɎ əɘɈɖɊəɈɆɯɋɘɔ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆɘɆ ɖɋɍɋɖɈɆ. ȷɆɒɔ ɕɖɈɔɐɑɆɗɓɎɘɋ ɎɓɗɘɖəɒɋɓɘɎ ɍɆ ɔɇɋɍɇɋɊəɈɆɯɋ ɒɔɌɆɘ ɊɆ ɗɋ 

ɍɋɒɆɘ ɕɖɋɊɈɎɊ ɕɖɎ ɐɑɆɗɎɚɎɐɆɜɎɭɆɘɆ ɓɆ ɔɊɖɋɊɋɓɔ ɕɔɇɆɖəɈɆɯɋ, ɔɊɓɔɗɓɔ ɘɔɆ ɕɔɇɆɖəɈɆɯɋ ɒɔɌɋ ɊɆ 
ɗɋ ɐɑɆɗɎɚɎɜɎɖɆ Ɉɔ ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ ĂȦñ. ȷɎɘɋ ɔɗɘɆɓɆɘɎ ɈɎɊɔɈɎ ɔɇɋɍɇɋɊəɈɆɯɋ ɓɋ ɒɔɌɆɘ ɊɆ ɗɋ 

ɍɋɒɆɘ ɕɖɋɊɈɎɊ ɕɖɎ ɐɑɆɗɎɚɎɐɆɜɎɭɆɘɆ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɍɆ ɐɖɋɊɎɘɓɎɘɋ 

ɎɍɑɔɌɋɓɔɗɘɎ ɐɑɆɗɎɚɎɜɎɖɆɓɎ Ɉɔ ɐɆɘɋɉɔɖɎɎ ɓɆ ɖɎɍɎɐ Ăȩñ Ɏ ĂȪñ, ɇɆɓɐɆɘɆ ɒɔɌɋ ɊɆ ɭɆ ɍɋɒɋ ɕɖɋɊɈɎɊ 
ɈɖɋɊɓɔɗɘɆ ɓɆ ɔɇɋɍɇɋɊəɈɆɯɋɘɔ ɕɖɎ əɘɈɖɊəɈɆɯɋɘɔ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆɘɆ ɖɋɍɋɖɈɆ, 

Ɋɔɐɔɑɐə ɗɘɆɓəɈɆ ɍɇɔɖ ɍɆ ɕɖɈɔɐɑɆɗɋɓ ɎɓɗɘɖəɒɋɓɘɎ ɍɆ ɔɇɋɍɇɋɊəɈɆɯɋ, ɍɆɑɔɉ ɓɆ ɗɘɆɓɇɋɓ ɔɇɭɋɐɘ ɎɑɎ 
ɓɆ ɊɋɑɔɈɋɓ ɕɖɔɗɘɔɖ ɎɑɎ ɍɆɑɔɉ ɓɆ ɕɔɇɆɖəɈɆɯɆ ɔɊ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ. ȵɖɎɘɔɆ, ɕɖɔɕɎɞɆɓɎ ɗɋ 

ɐɖɎɘɋɖɎəɒɎ ɐɔɎɞɘɔ ɘɖɋɇɆ ɊɆ ɉɎ ɎɗɕɔɑɓɆɘ ɔɈɎɋ ɔɇɋɍɇɋɊəɈɆɯɆ Ɏ ɈɖɋɊɓɔɗɘɆ ɗɕɔɖɋɊ ɐɔɭɆ ɔɈɎɋ 

ɔɇɋɍɇɋɊəɈɆɯɆ ɒɔɌɆɘ ɊɆ ɗɋ ɈɐɑəɝɆɘ Ɉɔ ɊɎɗɐɔɓɘɎɖɆɯɋɘɔ ɓɆ ɕɆɖɎɝɓɎɘɋ ɘɋɐɔɈɎ. 
 

2.  ȵɖɔɒɋɓɎ Ɉɔ ɐɑɆɗɎɚɎɐɆɜɎɭɆɘɆ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɓɆ ɉɖəɕɓɆ ɔɗɓɔɈɆ. 
ȵɖɋɘɛɔɊɓɆɘɆ ɖɋɉəɑɆɘɎɈɆ Ɏɒ ɊɔɍɈɔɑəɈɆɞɋ ɓɆ ɇɆɓɐɎɘɋ ɊɆ ɐɑɆɗɎɚɎɜɎɖɆɆɘ ɎɍɑɔɌɋɓɔɗɘɎ ɓɆ ɉɖəɕɓɆ 

ɔɗɓɔɈɆ, ɓɔ ɓɋ ɊɆɈɆɞɋ ɊɔɈɔɑɓɔ ɭɆɗɓɎ ɓɆɗɔɐɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɓɆɝɎɓɔɘ ɓɆ ɐɔɭ ɗɋ ɈɖɞɎ ɐɑɆɗɎɚɎɐɆɜɎɭɆɘɆ, 

ɔɊɓɔɗɓɔ ɗɋ ɊɈɔɎ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆ ɖɋɍɋɖɈɆ. ȷɔ ɓɔɈɆɘɆ ɔɊɑəɐɆ ɗɋ ɎɍɈɖɞɎ 
ɕɖɋɜɎɍɎɖɆɯɋ ɓɆ ɓɆɝɎɓɔɘ ɓɆ əɘɈɖɊəɈɆɯɋ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ, ɔɊɓɔɗɓɔ ɓɆ ɕɔɗɋɇɓɆɘɆ 

ɖɋɍɋɖɈɆ ɍɆ ɎɍɑɔɌɋɓɔɗɘɎɘɋ ɐɔɎɞɘɔ ɗɋ Ɋɋɑ ɔɊ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɐɖɋɊɎɘɎ, ɕɖɋɐə ɊɋɚɎɓɎɖɆɯɋ ɓɆ 
ɗɘɆɕɐɆɘɆ ɓɆ ɔɝɋɐəɈɆɓɆ ɍɆɉəɇɆ20. Ȯɗɘɔ ɘɆɐɆ, ɘɔɝɓɔ ɗɋ ɊɋɚɎɓɎɖɆɓɎ ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɎɞɘɔ 

ɒɔɌɆɘ ɊɆ ɇɎɊɆɘ Ɋɋɑ ɔɊ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɐɖɋɊɎɘɎ21, Ɇ ɍɉɔɑɋɒɋɓ ɋ Ɏ Ɏɍɓɔɗɔɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ ɐɔɭɞɘɔ ɒɔɌɋ ɊɆ ɗɋ ɐɑɆɗɎɚɎɜɎɖɆ ɓɆ ɉɖəɕɓɆ ɔɗɓɔɈɆ (ɔɊ 33% ɓɆ 50% ɔɊ ɈɐəɕɓɆɘɆ 

ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɓɆ ɇɆɓɐɆɘɆ22). 

                                           
20 ȷɘɆɕɐɆɘɆ ɓɆ ɔɝɋɐəɈɆɓɆ ɍɆɉəɇɆ ɍɆ ɔɊɖɋɊɋɓɔ ɕɔɖɘɚɔɑɎɔ ɓɆ ɐɖɋɊɎɘɎ ɕɖɋɘɗɘɆɈəɈɆ ɕɖɔɎɍɈɔɊ ɓɆ ɈɋɖɔɭɆɘɓɔɗɘɆ ɍɆ ɓɋɓɆɕɑɆɘɆ 
(ɈɋɖɔɭɆɘɓɔɗɘ ɊɋɐɆ ɎɍɑɔɌɋɓɔɗɘɎɘɋ ɔɊ ɕɔɖɘɚɔɑɎɔɘɔ ɱɋ ɊɔɇɎɭɆɘ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ Ɉɔ ɕɋɖɎɔɊ ɔɊ ɊɈɆɓɆɋɗɋɘ ɒɋɗɋɜɎ) Ɏ 
ɗɘɆɕɐɆɘɆ ɓɆ ɍɆɉəɇɆ ɍɆɖɆɊɎ ɓɋɓɆɕɑɆɘɆ ɓɆ ɎɍɑɔɌɋɓɔɗɘɎɘɋ ɔɊ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɐɖɋɊɎɘɎ (ɕɖɔɗɋɝɓɆ ɍɆɉəɇɆ ɐɔɭɆɞɘɔ ɭɆ ɔɗɘɈɆɖɎɑɆ 
ɇɆɓɐɆɘɆ ɍɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ Ɏ ɔɘɕɎɞɆɓɎ ɕɔɇɆɖəɈɆɯɆ ɍɆ ɕɋɖɎɔɊ ɔɊ ɓɆɭɒɓɔɉə ɘɖɎ ɉɔɊɎɓɎ). ȵɖɎ əɘɈɖɊəɈɆɯɋɘɔ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ 
ɍɆɉəɇɆ ɍɆɖɆɊɎ ɓɋɓɆɕɑɆɘɆ, ɇɆɓɐɆɘɆ ɋ ɊɔɑɌɓɆ ɊɆ ɎɒɆ ɎɗɘɔɖɎɗɐɎ ɕɔɊɆɘɔɜɎ ɍɆ ɔɗɘɈɆɖɋɓɆɘɆ ɍɆɉəɇɆ ɔɊ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ Ɏ 
ɔɘɕɎɞɆɓɎ ɕɔɇɆɖəɈɆɯɆ ɗɔ ɗɑɎɝɓɎ ɐɆɖɆɐɘɋɖɎɗɘɎɐɎ ɐɔɎɞɘɔ ɉɔ ɊɔɇɎɑɋ ɔɈɔɭ ɗɘɆɘəɗ ɓɆɭɒɓɔɉə ɕɖɋɊ ɕɋɘ ɉɔɊɎɓɎ. 
21 Ȩɔ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɐɖɋɊɎɘɎ ɒɔɌɆɘ ɊɆ ɗɋ ɈɐɑəɝɆɘ ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɎɞɘɔ ɗɋ Ɋɋɑ ɔɊ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɒɆɑɎ ɐɖɋɊɎɘɎ ɗɔɉɑɆɗɓɔ 
ɗɔ ȴɊɑəɐɆɘɆ ɍɆ ɒɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ əɘɈɖɊəɈɆɯɋ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘɆ ɓɆ ɐɆɕɎɘɆɑɔɘ ɎɑɎ ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɎɞɘɔ ɉɎ ɎɗɕɔɑɓəɈɆɆɘ 
ɐɖɎɘɋɖɎəɒɎɘɋ ɔɊ ȴɊɑəɐɆɘɆ ɍɆ ɒɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ əɘɈɖɊəɈɆɯɋ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘɆ ɓɆ ɐɆɕɎɘɆɑɔɘ ɍɆ ɕɔɇɆɖəɈɆɯɆɘɆ ɕɔɐɖɎɋɓɎ ɗɔ 
ɗɘɆɓɇɋɓ ɔɇɭɋɐɘ. 
22 ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɒɔɌɓɔɗɘɆ ɍɆ ɐɑɆɗɎɚɎɐɆɜɎɭɆ ɓɆ ɉɖəɕɓɆ ɔɗɓɔɈɆ ɭɆ ɎɗɐɔɖɎɗɘɎɑɋ 5 ɇɆɓɐɎ. 



 
 
 

23 
 

 
3.  ȵɖɔɒɋɓɎ Ɉɔ ɊɋɚɎɓɎɜɎɭɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ. Ȯ ɕɔɓɆɘɆɒə ɐɆɐɔ 

ɓɋɚəɓɐɜɎɔɓɆɑɓɔ ɕɔɇɆɖəɈɆɯɋ ɗɋ ɗɒɋɘɆ ɗɋɐɔɭɆ ɐɖɋɊɎɘɓɆ ɎɍɑɔɌɋɓɔɗɘ ɐɔɭɆɞɘɔ ɋ ɐɑɆɗɎɚɎɜɎɖɆɓɆ Ɉɔ 
ɐɆɘɋɉɔɖɎɎɘɋ ɓɆ ɖɎɍɎɐ Ăȩñ Ɏ ĂȪñ Ɏ ɎɍɑɔɌɋɓɔɗɘ ɐɑɆɗɎɚɎɜɎɖɆɓɆ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȨñ ɐɔɭɆɞɘɔ 

ɕɔ ɐɔɭɆ ɇɎɑɔ ɔɗɓɔɈɆ ɓɋ ɋ ɓɆɕɑɆɘɋɓɆ ɕɔɊɔɑɉɔ ɔɊ 90 ɊɋɓɆ ɔɊ Ɋɋɓɔɘ ɓɆ ɊɔɗɘɆɗəɈɆɯɋɘɔ. ȳɔ, ɗɔ 
ȴɊɑəɐɆɘɆ Ɏɒ ɋ ɊɆɊɋɓɆ ɒɔɌɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ ɊɆ ɐɔɖɎɗɘɆɘ ɕɖɆɉ ɓɆ ɒɆɘɋɖɎɭɆɑɓɔɗɘ ɍɆ ɕɖɋɓɔɗ Ɉɔ 

ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɕɔɇɆɖəɈɆɯɆ ɓɆ ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɐɑɆɗɎɚɎɜɎɖɆɓɎ Ɉɔ 

ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȨñ23. ȧɆɓɐɆɘɆ ɘɖɋɇɆ, Ɉɔ ɗɈɔɎɘɋ ɎɓɘɋɖɓɎ, ɆɐɘɎ ɊɆ ɉɔ əɖɋɊɎ ɕɖɎɒɋɓəɈɆɯɋɘɔ 
ɓɆ ɕɖɆɉɔɘ ɓɆ ɒɆɘɋɖɎɭɆɑɓɔɗɘɆ Ɏ ɔɈɔɭ Ɏɍɇɔɖ ɊɆ ɉɔ ɕɖɎɒɋɓəɈɆ ɍɆ ɗɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ. ȴɊɑəɐɆɘɆ, Ɏɗɘɔ 

ɘɆɐɆ, Ҁ ɊɆɈɆ ɒɔɌɓɔɗɘ ɓɆ ɇɆɓɐɆɘɆ ɊɆ ɉɎ ɎɗɐɑəɝɎ ɔɊ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɕɔɇɆɖəɈɆɯɆ, 
ɕɔɇɆɖəɈɆɯɆɘɆ ɐɆɭ ɐɔɎ ɋ ɓɆɕɑɆɘɋɓ ɜɋɑɎɔɘ Ɏɍɓɔɗ ɐɔɭɞɘɔ ɋ ɊɔɗɘɆɗɆɓ ɕɔɊɔɑɉɔ ɔɊ 31 Ɋɋɓ, ɍɆ ɖɆɍɑɎɐɆ 

ɔɊ ɊɔɗɋɉɆɞɓɔɘɔ ɇɆɖɆɯɋ ɍɆ ɜɋɑɔɗɓɔ ɓɆɒɎɖəɈɆɯɋ ɓɆ ɊɔɗɘɆɗɆɓɎɔɘ Ɏɍɓɔɗ ɍɆ ɎɗɐɑəɝəɈɆɯɋ ɔɊ ɔɈɆɆ 
ɐɆɘɋɉɔɖɎɭɆ.  

 

4.  ȵɖɔɒɋɓɎ Ɉɔ ɉɖɆɓɎɜɎɘɋ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆɘɆ ɖɋɍɋɖɈɆ ɍɆ ɗɋɐɔɭɆ 
ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ. Ȩɔ ȴɊɑəɐɆɘɆ ɗɋ ɎɍɈɖɞɎ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɔɈɎɋ ɉɖɆɓɎɜɎ, Ɏ ɘɔɆ: ɔɊ 0% Ɋɔ 5% 

(ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ ĂȦñ), ɓɆɊ 5% Ɋɔ 20% (ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ Ăȧñ), ɓɆɊ 20 Ɋɔ 45% (ɐɆɘɋɉɔɖɎɭɆ ɓɆ 
ɖɎɍɎɐ ĂȨñ), ɓɆɊ 45% Ɋɔ 70% (ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ Ăȩñ) Ɏ ɓɆɊ 70% Ɋɔ 100% (ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ 

ĂȪñ). Ȩɔ ɕɖɋɘɛɔɊɓɆɘɆ ɖɋɉəɑɆɘɎɈɆ ɉɖɆɓɎɜɎɘɋ ɕɔ ɐɆɘɋɉɔɖɎɎ ɓɆ ɖɎɍɎɐ ɇɋɆ: ɔɊ 0% Ɋɔ 10%, ɓɆɊ 10% 

Ɋɔ 25%, ɓɆɊ 25 Ɋɔ 50%, ɓɆɊ 50% Ɋɔ 75% Ɏ ɓɆɊ 75% Ɋɔ 100%, ɗɔɔɊɈɋɘɓɔ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɎɒɆɭɱɎ 
ɕɖɋɊɈɎɊ ɊɋɐɆ ɎɍɑɔɌɋɓɔɗɘ ɐɑɆɗɎɚɎɜɎɖɆɓɆ Ɉɔ ɐɆɘɋɉɔɖɎɭɆ ɓɆ ɖɎɍɎɐ ĂȨñ, ɕɔɐɖɆɭ ɖɋɊɔɈɋɓ, ɒɔɌɋ ɊɆ 

ɎɒɆ Ɏ ɓɋɚəɓɐɜɎɔɓɆɑɋɓ ɗɘɆɘəɗ (ɞɘɔ ɋ ɕɔɐɆɍɆɘɋɑ ɍɆ ɕɔɉɔɑɋɒɆ ɖɎɍɎɝɓɔɗɘ ɓɆ ɘɆɆ ɎɍɑɔɌɋɓɔɗɘ), ɗɋ 
ɈɔɈɋɊɋ ɔɇɈɖɗɐɆ ɍɆ ɎɍɊɈɔɭəɈɆɯɋ ɓɆɭɒɆɑɐə 30% ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆ ɖɋɍɋɖɈɆ ɍɆ 

ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ ɐɑɆɗɎɚɎɜɎɖɆɓɎ Ɉɔ ɔɈɆɆ ɐɆɘɋɉɔɖɎɭɆ. ȭɆ ɐɖɋɊɎɘɓɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ 
ɐɑɆɗɎɚɎɜɎɖɆɓɎ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɓɆ ɖɎɍɎɐ ĂȪñ ɍɆ ɐɔɎ ɕɔɗɘɔɎ ɜɈɖɗɘɔ ɔɝɋɐəɈɆɯɋ ɊɋɐɆ ɓɋ ɒɔɌɋ ɊɆ ɗɋ 

ɓɆɕɑɆɘɎ ɓɎɘə Ɋɋɑ ɔɊ ɓɎɈ, ȴɊɑəɐɆɘɆ ɊɔɍɈɔɑəɈɆ ɇɆɓɐɆɘɆ ɊɆ ɎɍɊɈɔɎ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɔɊ 

ɓɆɭɒɆɑɐə 85%, Ɋɔɐɔɑɐə ɎɍɑɔɌɋɓɔɗɘɆ ɋ ɔɇɋɍɇɋɊɋɓɆ ɗɔ ɍɆɑɔɉ ɓɆ ɚɆɇɖɎɐɎ Ɏ ɊɖəɉɎ ɗɑɎɝɓɎ 
ɕɖɔɎɍɈɔɊɗɘɈɋɓɎ ɐɆɕɆɜɎɘɋɘɎ, ɍɋɒɭɔɊɋɑɗɐɔ ɍɋɒɭɎɞɘɋ Ɏ ɕɖɔɎɍɈɔɊɎ ɝɎɭɆɞɘɔ ɜɋɓɆ ɍɆɈɎɗɎ ɔɊ 

ɊɈɎɌɋɯɆɘɆ ɓɆ ɜɋɓɆɘɆ ɓɆ ɘɔɭ ɕɖɔɎɍɈɔɊ ɓɆ ɗɈɋɘɗɐɎɘɋ ɇɋɖɍɎ24.  
 

ȴɊɑəɐɆɘɆ ɍɆɕɔɝɓɆ ɊɆ ɗɋ ɕɖɎɒɋɓəɈɆ ɔɊ 1 ɊɋɐɋɒɈɖɎ 2013 ɉɔɊɎɓɆ. ȷɔɉɑɆɗɓɔ ɗɔ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ 

ɔɊ ɇɆɓɐɎɘɋ ɍɆ ɋɚɋɐɘɔɘ ɔɊ ɕɔɝɋɘɔɐɔɘ ɓɆ ɕɖɎɒɋɓɆɘɆ ɓɆ ȴɊɑəɐɆɘɆ, ɓɆɭɉɔɑɋɒ ɇɖɔɭ ɔɊ ɇɆɓɐɎɘɋ (12) 
ɎɒɆɆɘ ɔɗɑɔɇɔɊəɈɆɯɋ ɓɆ Ɏɍɓɔɗɔɘ ɓɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ, ɔɊɓɔɗɓɔ ɕɔɗɋɇɓɆ ɖɋɍɋɖɈɆ Ɉɔ Ɉɐəɕɋɓ 

Ɏɍɓɔɗ ɔɊ 328 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɝɋɘɎɖɎ ɇɆɓɐɎ ɕɖɎɐɆɌɆɑɋ ɊɔɕɔɑɓɎɘɋɑɓɆ ɎɗɕɖɆɈɐɆ 
ɓɆ ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆ ɖɋɍɋɖɈɆ ɍɆɖɆɊɎ ɔɊɖɋɊɇɎɘɋ ɓɆ ɓɔɈɆɘɆ ɔɊɑəɐɆ. ȷɋɕɆɐ, ɓɆ ɓɎɈɔ ɓɆ 

ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɈɐəɕɓɎɔɘ ɋɚɋɐɘ ɔɊ ɇɆɖɆɯɆɘɆ ɓɆ ɓɔɈɆɘɆ ɔɊɑəɐɆ ɋ ɔɗɑɔɇɔɊəɈɆɯɋ ɎɗɕɖɆɈɐɆ ɓɆ 

ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆ ɖɋɍɋɖɈɆ ɔɊ 28 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. ȷɔɉɑɆɗɓɔ ɗɔ ȴɊɑəɐɆɘɆ, ɔɗɑɔɇɔɊɋɓɆɘɆ ɎɗɕɖɆɈɐɆ 
ɓɆ ɈɖɋɊɓɔɗɘɆ ɒɔɌɋ ɊɆ ɗɋ ɐɔɖɎɗɘɎ ɗɆɒɔ ɍɆ ɍɆɭɆɐɓəɈɆɯɋ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ ɇɆɓɐɎɘɋ (ɕɔɐɖɎɈɆɯɋ ɓɆ 

ɍɆɉəɇɎ ɔɊ ɒɎɓɆɘɎ ɉɔɊɎɓɎ ɎɑɎ ɖɆɗɕɖɋɊɋɑɇɆ Ɉɔ ɖɋɍɋɖɈɎ ɎɑɎ ɍɆɊɖɌɆɓɆ ɊɔɇɎɈɐɆ). 

 
2.  ȱɎɐɈɎɊɓɔɗɋɓ ɖɎɍɎɐ 

 
ȱɎɐɈɎɊɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɇɋɞɋ ɓɆ 

ɈɎɗɔɐɔ Ɏ ɗɘɆɇɎɑɓɔ ɓɎɈɔ Ɏ Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɓɋɍɆɈɎɗɓɔ ɔɊ ɍɆɇɆɈəɈɆɯɋɘɔ 
ɓɆ ɖɆɗɘɔɘ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ. ȳɋɊɔɗɘɎɉɔɘ ɓɆ ɕɔɍɆɇɋɑɋɌɎɘɋɑɋɓ ɖɆɗɘ ɓɆ 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ 2013 ɉɔɊɎɓɆ ɕɖɈɋɓɗɘɈɋɓɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ 
ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɓɆ ɉɔɊɎɓɆɘɆ, 

                                           
23 ȧɆɓɐɆɘɆ ɓɋɒɆ ɔɇɈɖɗɐɆ ɍɆ ɕɖɋɓɔɗ ɓɆ ɎɍɑɔɌɋɓɔɗɘɆ Ɉɔ ɓɋɚəɓɐɜɎɔɓɆɑɓɎ ɕɔɇɆɖəɈɆɯɆ Ɋɔɐɔɑɐə ɓɋɓɆɕɑɆɘɋɓɎɔɘ Ɏɍɓɔɗ ɐɔɭɞɘɔ ɋ 
ɊɔɗɘɆɗɆɓ ɕɔɊɔɑɉɔ ɔɊ 90 ɊɋɓɆ ɓɋ ɓɆɊɒɎɓəɈɆ: 1.000 ɊɋɓɆɖɎ (ɍɆ ɚɎɍɎɝɐɎ ɑɎɜɆ), 3.000 ɊɋɓɆɖɎ (ɍɆ ɒɆɑɎ ɊɖəɞɘɈɆ) Ɏ 10.000 
ɊɋɓɆɖɎ (ɍɆ ɔɗɘɆɓɆɘɎ ɕɖɆɈɓɎ ɑɎɜɆ). ȳɆ 31.12.2013 ɉɔɊɎɓɆ, 6 ɇɆɓɐɎ ɭɆ ɐɔɖɎɗɘɋɑɋ ɔɈɆɆ ɒɔɌɓɔɗɘ. 
24 ȧɋɍ ɔɈɆ ɔɇɋɍɇɋɊəɈɆɯɋ, ɇɆɓɐɆɘɆ ɍɆ ɈɆɐɈɎɘɋ ɎɍɑɔɌɋɓɔɗɘɎ ɱɋ ɘɖɋɇɆ ɊɆ ɎɍɊɈɔɎ 100% ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ. 



 
 
 

24 
 

ȩɖɆɚɎɐɔɓ ɇɖ.  22 
ȷɘɖəɐɘəɖɆ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ 
ɇɆɓɐɎɘɋ ɗɕɔɖɋɊ ɚɎɓɆɓɗɎɗɐɎɘɋ 
ɎɓɗɘɖəɒɋɓɘɎɘɋ ɐɔɎ ɉɎ ɗɔɝɎɓəɈɆɆɘ 
(Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȰɖɆɘɐɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ Ɉɔ ɗɘɖɆɓɗɐɎ ɇɆɓɐɎ (ɑɋɈɆ ɗɐɆɑɆ)

ȪɖɌɆɈɓɎ ɍɆɕɎɗɎ (ɑɋɈɆ ɗɐɆɑɆ)

ȧɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ (ɑɋɈɆ ɗɐɆɑɆ)

ȵɆɖɎɝɓɎ ɗɖɋɊɗɘɈɆ Ɏ ɗɖɋɊɗɘɈɆ ɐɆɭ ȳȧȶȲ (ɑɋɈɆ ɗɐɆɑɆ)

ȩɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɕɖɔɒɋɓɆ ɓɆ ɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ (ɊɋɗɓɆ ɗɐɆɑɆ)
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ɕɔɖɆɊɎ ɕɔɗɘɋɕɋɓɔɘɔ ɍɆɗɎɑəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ, ɖɆɍɊɔɑɌəɈɆɯɋɘɔ ɓɆ 
ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ ɐɔɓ ɗɘɖɆɓɗɐɎɘɋ ɒɆɘɎɝɓɎ ɑɎɜɆ Ɏ ɍɉɔɑɋɒɋɓɆɘɆ ɗɐɑɔɓɔɗɘ ɍɆ 
ɈɑɔɌəɈɆɯɋ Ɉɔ ɊɔɑɉɔɖɔɝɓɎ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ. Ȩɔ 2013 ɉɔɊɎɓɆ ɗɋ 
ɍɆɇɋɑɋɌəɈɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɐɔɖɎɗɘɋɓɎɘɋ ɎɍɈɔɖɎ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɇɆɓɐɎɘɋ 
ɔɊ ɓɎɈɓɎɘɋ ɒɆɘɎɝɓɎ ɗəɇɭɋɐɘɎ. ȴɘɘəɐɆ, ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 
ɇɋɆ ɉɑɆɈɋɓ ɓɔɗɎɘɋɑ ɓɆ ɖɆɗɘɔɘ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɇɆɓɐɎɘɋ. ȷɋ 
ɕɖɔɊɔɑɌɎ Ɏ ɗɔ ɕɖɋɗɘɖəɐɘəɎɖɆɯɋɘɔ ɓɆ ɖɔɝɓɎɔɘ ɕɖɔɚɎɑ ɓɆ ɔɇɈɖɗɐɎɘɋ ɓɆ 
ɇɆɓɐɎɘɋ, Ɉɔ ɕɔɑɍɆ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ Ɋɔɑɉɔɖɔɝɓɔɘɔ ɚɎɓɆɓɗɎɖɆɯɋ, ɞɘɔ ɔɊ 
ɗɈɔɭɆ ɗɘɖɆɓɆ ɕɖɎɊɔɓɋɗɋ ɍɆ ɕɔɊɔɇɖəɈɆɯɋ ɓɆ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɔɇɈɖɗɐɎɘɋ ɗɕɔɖɋɊ 
ɓɎɈɓɆɘɆ ɊɔɉɔɈɔɖɓɆ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ. Ȯɗɘɔ ɘɆɐɆ, ɗɋ ɍɉɔɑɋɒɎ Ɏ 
ɕɖɋɔɗɘɆɓɆɘɆɘɆ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɓɆ ɇɆɓɐɎɘɋ, ɔɊɓɔɗɓɔ ɗɋ 
ɓɆɒɆɑɎ əɝɋɗɘɈɔɘɔ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɗɔ ɕɔɐɖɆɘɐɆ ɖɔɝɓɔɗɘ. ȷɘɖɋɗ-ɘɋɗɘɎɖɆɯɋɘɔ 
ɕɔɐɆɌəɈɆ ɊɋɐɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɉɔ ɔɊɖɌəɈɆ ɍɆɊɔɈɔɑɎɘɋɑɓɔɘɔ ɓɎɈɔ ɓɆ 
ɔɘɕɔɖɓɔɗɘ ɓɆ ɑɎɐɈɎɊɓɔɗɓɎ ɞɔɐɔɈɎ. ȷɕɔɖɋɊ ɕɔɗɑɋɊɓɎɘɋ ɖɆɗɕɔɑɔɌɑɎɈɎ 
ɕɔɊɆɘɔɜɎ, ɍɆɐɑəɝɓɔ ɗɔ ɚɋɈɖəɆɖɎ 2014 ɉɔɊɎɓɆ, ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɖɆɗɘɆɘ ɍɆ 
0,6%, ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, ɗɋ ɔɊɖɌəɈɆ ɈɎɗɔɐɔɘɔ əɝɋɗɘɈɔ ɓɆ ɑɎɐɈɎɊɓɎɘɋ 
ɗɖɋɊɗɘɈɆ Ɉɔ ɈɐəɕɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɐɆɐɔ Ɏ ɈɎɗɔɐɆɘɆ ɕɔɐɖɎɋɓɔɗɘ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ 
ɔɇɈɖɗɐɎ Ɏ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɗɔ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ.  

 
2.1.  Ȯɍɓɔɗ, ɗɔɗɘɆɈ Ɏ ɕɖɔɒɋɓɎ ɓɆ 
ɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ 

 
ȳɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ, ɑɎɐɈɎɊɓɎɘɋ 

ɗɖɋɊɗɘɈɆ25 ɓɆ ɓɎɈɔ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
ɎɍɓɋɗəɈɆɆɘ 111.264 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ ɓɆ 
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɇɋɑɋɌɆɘ ɖɆɗɘ ɔɊ 351 ɒɎɑɎɔɓ 
ɊɋɓɆɖɎ, ɔɊɓɔɗɓɔ ɍɆ 0,3%. ȩɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ 
ɓɆ ɖɆɗɘ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɍɓɆɝɎɘɋɑɓɔ 
ɍɆɇɆɈɎ Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2013 
ɉɔɊɎɓɆ. ȵɖɎɝɎɓɆɘɆ ɍɆ ɔɈɆ ɍɆɇɆɈəɈɆɯɋ ɋ 
ɕɆɊɔɘ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ ɔɈɔɭ 
ɐɈɆɖɘɆɑ, ɞɘɔ ɗɋ ɗɔɈɕɆɊɓɆ Ɏ ɗɔ ɍɆɗɎɑəɈɆɯɋɘɔ 
ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ. Ȯɒɋɓɔ, 
Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2013 ɉɔɊɎɓɆ, 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɋ ɓɆɒɆɑɎɭɆ ɍɆ 1.719 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɔɊɓɔɗɓɔ ɍɆ 1,5%, ɊɔɊɋɐɆ 
ɐɖɋɊɎɘɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɗɋ ɍɉɔɑɋɒɎɭɆ ɍɆ 6.843 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɔɊɓɔɗɓɔ ɍɆ 3,1%.  
 

Ȩɔ 2013 ɉɔɊɎɓɆ, Ɉɔ əɗɑɔɈɎ  ɓɆ ɆəɐɜɎɎ ɓɆ 
ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɗɔ 
ɐɈɆɓɘɎɘɆɘɎɈɓɔ ɔɉɖɆɓɎɝəɈɆɯɋ ɓɆ ɕɔɓəɊɋɓɎɔɘ 
Ɏɍɓɔɗ Ɏ ɓɋɒɔɌɓɔɗɘ ɇɆɓɐɎɘɋ ɓɋɔɉɖɆɓɎɝɋɓɔ ɊɆ 

                                           
25 ȱɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɉɎ ɔɕɚɆɱɆɆɘ ɗɑɋɊɓɎɈɋ ɐɆɘɋɉɔɖɎɎ ɔɊ ɇɎɑɆɓɗɔɘ ɓɆ ɗɔɗɘɔɭɇɆ: ɕɆɖɎɝɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɏ ɗɖɋɊɗɘɈɆɘɆ ɓɆ 
ɗɒɋɘɐɎɘɋ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɐɔɖɋɗɕɔɓɊɋɓɘɓɎɘɋ ɗɒɋɘɐɎ Ɏ ɐɖɆɘɐɔɖɔɝɓɎɘɋ 
ɊɋɕɔɍɎɘɎ ɐɆɭ ɗɘɖɆɓɗɐɎ ɇɆɓɐɎ Ɏ ɕɑɆɗɒɆɓɎɘɋ Ɉɔ ɐɖɆɘɐɔɖɔɝɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɎɍɊɆɊɋɓɎ ɔɊ ɊɖɌɆɈɆɘɆ.  
ȭɆ ɕɔɘɖɋɇɎɘɋ ɓɆ ɆɓɆɑɎɍɆɘɆ ɓɆ ɑɎɐɈɎɊɓɔɗɘɆ, ɗɖɋɊɗɘɈɆɘɆ Ɏ ɔɇɈɖɗɐɎɘɋ Ɉɔ ɊɋɓɆɖɎ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ ɗɋ ɗɒɋɘɆɆɘ ɐɆɐɔ 
ɊɋɓɆɖɗɐɎ. 
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ɎɓɈɋɗɘɎɖɆɆɘ Ɉɔ ɔɈɔɭ ɚɎɓɆɓɗɎɗɐɎ Ɏɓɗɘɖəɒɋɓɘ, 
ɈɑɔɌəɈɆɯɆɘɆ Ɉɔ ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ ɗɋ 
ɓɆɒɆɑɎɭɆ ɍɆ 2,0%. ȨɔɋɊɓɔ, Ɉɔ ɕɔɗɑɋɊɓɎɔɘ 
ɐɈɆɖɘɆɑ ɓɆ 2013 ɉɔɊɎɓɆ, ɕɔɝɓɆ ɊɆ ɗɋ 
ɕɖɎɒɋɓəɈɆ ɓɔɈɆ ɒɋɘɔɊɔɑɔɉɎɭɆ ɕɖɎ 
ɗɕɖɔɈɋɊəɈɆɯɋɘɔ ɓɆ ɆəɐɜɎɎɘɋ ɓɆ 
ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ ɗɔ ɐɔɭɆ ɗɋ ɈɔɈɋɊɋ 
əɘɈɖɊəɈɆɯɋ ɓɆ ɕɔɘɋɓɜɎɭɆɑɓɆɘɆ ɕɔɇɆɖəɈɆɝɐɆ 
ɍɆ ɔɈɔɭ Ɏɓɗɘɖəɒɋɓɘ ɔɊ ɗɘɖɆɓɆ ɓɆ ɔɊɊɋɑɓɆ 
ɇɆɓɐɆ. Ȧɐɔ ɕɖɎ ɗɕɖɔɈɋɊəɈɆɯɋɘɔ ɓɆ ɆəɐɜɎɎɘɋ, 
ɗɋ əɘɈɖɊɎ ɊɋɐɆ ɓɆ ɓɎɈɔ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ ɗɋ ɭɆɈəɈɆ ɕɔɈɎɗɔɐɆ ɕɔɇɆɖəɈɆɝɐɆ ɔɊ 
ɕɔɘɋɓɜɎɭɆɑɓɆɘɆ, ɇɆɓɐɎɘɋ ɐɔɎɞɘɔ ɆəɐɜɎɖɆɑɋ 
ɎɍɓɔɗɎ ɕɔɈɎɗɔɐɎ ɔɊ ɓɎɈɓɆɘɆ ɕɔɘɋɓɜɎɭɆɑɓɆ 
ɕɔɇɆɖəɈɆɝɐɆ ɱɋ ɎɒɆɆɘ ɔɇɈɖɗɐɆ ɖɆɍɑɎɐɆɘɆ Ɉɔ 
ɔɊɓɔɗ ɓɆ ɕɔɘɋɓɜɎɭɆɑɔɘ ɊɆ ɭɆ ɕɑɆɗɎɖɆɆɘ Ɉɔ 
ɊɋɕɔɍɎɘɎ ɗɔ ɖɔɐ ɓɆ ɊɔɗɘɆɗəɈɆɯɋ ɔɊ ɗɋɊəɒ 
ɊɋɓɆ ɐɆɭ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. ȳɆɇɮəɊəɈɆɓɔ ɓɆ 
ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ, ɋɊɎɓɗɘɈɋɓɔ Ɉɔ ɘɋɐɔɘ ɓɆ 
ɘɖɋɘɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2013 ɉɔɊɎɓɆ, 
ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ ɍɆɇɋɑɋɌɆɆ ɖɆɗɘ, Ɉɔ 
ɕɖɈɎɔɘ ɐɈɆɖɘɆɑ ɍɆɇɋɑɋɌɆɆ ɕɆɊ, ɊɔɊɋɐɆ Ɉɔ 
ɈɘɔɖɎɔɘ Ɏ Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ 
ɓɎɈɓɆɘɆ ɕɖɔɒɋɓɆ ɇɋɞɋ ɓɋɍɓɆɝɎɘɋɑɓɆ.  

 
 
 
 
 
 
 
 
ȵɔɞɎɖɔɐɆɘɆ ɕɔɓəɊɆ ɓɆ ɊɖɌɆɈɓɎɘɋ 

ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɕɖɎɊɔɓɋɗɋ ɍɆ ɕɔɉɔɑɋɒɔ 
əɝɋɗɘɈɔ ɓɆ ɇɆɓɐɎɘɋ ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɊɖɌɆɈɓɎ 
ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ. ȸɆɐɆ, ɓɆ ɐɖɆɭɔɘ ɔɊ 2013 
ɉɔɊɎɓɆ, ɊɖɌɆɈɓɎɘɋ ɍɆɕɎɗɎ ɇɋɆ ɋɊɎɓɗɘɈɋɓɎɔɘ 
Ɏɓɗɘɖəɒɋɓɘ Ɉɔ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɐɔɭɞɘɔ 
ɍɆɇɋɑɋɌɆ ɉɔɊɎɞɋɓ ɖɆɗɘ, ɍɆ 3.067 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ, ɔɊɓɔɗɓɔ ɍɆ 10,9%. Ȩɔ ɘɋɐɔɘ ɓɆ 2013 
ɉɔɊɎɓɆ, ɊɖɌɆɈɓɎɘɋ ɍɆɕɎɗɎ ɍɆɇɋɑɋɌɆɆ 
ɕɔɍɓɆɝɎɘɋɑɓɔ ɐɈɆɖɘɆɑɓɔ ɍɉɔɑɋɒəɈɆɯɋ Ɉɔ 
ɕɖɈɎɔɘ Ɏ Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ. 
ȲɆɐɋɊɔɓɗɐɎɘɋ ɇɆɓɐɎ ɭɆ ɎɒɆɆɘ ɉɑɆɈɓɆɘɆ əɑɔɉɆ 
ɓɆ ɕɆɍɆɖɔɘ ɓɆ ɊɖɌɆɈɓɎɘɋ ɍɆɕɎɗɎ, ɗɔ əɝɋɗɘɈɔ 
Ɉɔ ɈɐəɕɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɎɍɊɆɊɋɓɎ ɊɖɌɆɈɓɎ 
ɍɆɕɎɗɎ ɔɊ ɓɆɊ 70%.  

 

ȩɖɆɚɎɐɔɓ ɇɖ.  23 
ȩɔɊɎɞɓɆ (ɉɔɖɋ) Ɏ ɐɈɆɖɘɆɑɓɆ (Ɋɔɑə) 
ɆɕɗɔɑəɘɓɆ Ɏ ɖɋɑɆɘɎɈɓɆ ɕɖɔɒɋɓɆ ɓɆ 
ɚɎɓɆɓɗɎɗɐɎɘɋ ɎɓɗɘɖəɒɋɓɘɎ ɐɔɎ ɉɎ 
ɗɔɝɎɓəɈɆɆɘ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ  
(Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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Ȩɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɍɆɇɋɑɋɌɎɘɋɑɋɓ 
ɖɆɗɘ ɎɒɆɆɘ Ɏ ɈɑɔɌəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 
ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ26. Ȯɒɋɓɔ, ɓɆ ɐɖɆɭɔɘ ɔɊ 
2013 ɉɔɊɎɓɆ, ɇɆɓɐɎɘɋ ɖɆɗɕɔɑɆɉɆɆɘ ɗɔ 
ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ Ɉɔ Ɏɍɓɔɗ ɔɊ 5.756 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 1,6% ɔɊ 
ɈɐəɕɓɎɘɋ ɗɖɋɊɗɘɈɆ, Ɏ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ 
ɖɆɗɘɆɘ ɍɆ 3.928 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. ȷɔɉɑɆɗɓɔ ɗɔ 
ȱɎɗɘɆɘɆ ɓɆ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɍɆ 
ɗɕɖɔɈɋɊəɈɆɯɋ ɒɔɓɋɘɆɖɓɎ ɔɕɋɖɆɜɎɎ27, 
ɊɖɌɆɈɓɎɘɋ ɔɇɈɖɍɓɎɜɎ ɗɋ ɕɖɎɚɆɱɆɆɘ ɔɊ 
ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɐɆɐɔ Ɏɓɗɘɖəɒɋɓɘ ɍɆ 
ɔɇɋɍɇɋɊəɈɆɯɋ ɕɖɎ ɗɕɖɔɈɋɊəɈɆɯɋ ɓɆ 
ɒɔɓɋɘɆɖɓɎɘɋ ɔɕɋɖɆɜɎɎ, ɞɘɔ ɭɆ ɍɉɔɑɋɒəɈɆ 
ɓɎɈɓɆɘɆ ɕɖɎɈɑɋɝɓɔɗɘ ɐɆɐɔ ɎɓɈɋɗɘɎɜɎɗɐɆ 
ɆɑɘɋɖɓɆɘɎɈɆ ɍɆ ɇɆɓɐɎɘɋ. ȹɝɋɗɘɈɔɘɔ ɓɆ 
ɇɆɓɐɎɘɋ Ɉɔ ɈɐəɕɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɎɍɊɆɊɋɓɎɘɋ 
ɐɔɓɘɎɓəɎɖɆɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ Ɉɔ ɘɋɐɔɘ 
ɓɆ 2013 ɉɔɊɎɓɆ ɇɋɑɋɌɋɞɋ ɓɆɉɔɖɋɓ ɘɖɋɓɊ Ɏ ɓɆ 
ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɗɋ ɍɉɔɑɋɒɎ ɍɆ ɔɐɔɑə 20 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ.  

 
ȮɆɐɔ Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, 

ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ ɕɑɆɗɎɖɆɓɎ Ɉɔ 
ɗɘɖɆɓɗɐɎ ɇɆɓɐɎ ɇɋɑɋɌɋɆ ɕɔɍɎɘɎɈɓɎ ɗɘɆɕɐɎ ɓɆ 
ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɗɋɕɆɐ, ɓɆ ɐɖɆɭɔɘ ɓɆ 
ɉɔɊɎɓɆɘɆ ɍɆɇɋɑɋɌɆɆ ɉɔɊɎɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɔɊ 
641 ɒɎɑɎɔɓ ɊɋɓɆɖɎ, ɔɊɓɔɗɓɔ ɍɆ 2,2%. ȴɈɆ 
ɕɖɈɋɓɗɘɈɋɓɔ ɗɋ ɊɔɑɌɎ ɓɆ ɓɎɈɓɆɘɆ ɊɎɓɆɒɎɐɆ 
Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2013 ɉɔɊɎɓɆ, ɐɔɉɆ ɗɋ 
ɓɆɒɆɑɎɭɆ ɍɆ 9,4%, ɔɊɓɔɗɓɔ ɍɆ 2.901 ɒɎɑɎɔɓ 
ɊɋɓɆɖɎ. ȷɔ ɔɉɑɋɊ ɓɆ ɘɔɆ ɞɘɔ ɐɆɒɆɘɓɎɘɋ 
ɗɘɆɕɐɎ ɓɆ ɒɋɨəɓɆɖɔɊɓɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɕɆɍɆɖɎ 
ɗɋ ɓɆ ɕɔɓɎɗɐɔ ɓɎɈɔ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɐɆɒɆɘɓɎɘɋ 
ɗɘɆɕɐɎ Ɉɔ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ, ɊɎɓɆɒɎɐɆɘɆ 
ɓɆ ɔɈɎɋ ɗɖɋɊɗɘɈɆ ɎɓɊɎɖɋɐɘɓɔ ɕɖɎɊɔɓɋɗəɈɆ Ɏ 
ɍɆ ɕɔɊɔɇɖəɈɆɯɋ ɓɆ ɕɖɔɚɎɘɆɇɎɑɓɔɗɘɆ ɓɆ 
ɇɆɓɐɎɘɋ. 

  
 
 
 
 
 
 

                                           
26 ȪɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɗɔ ɖɔɝɓɔɗɘ ɕɔɊɔɑɉɆ ɔɊ ɋɊɓɆ ɉɔɊɎɓɆ ɓɋ ɗɋ ɈɐɑəɝɋɓɎ Ɉɔ ɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ. 
27 ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆñ ɇɖ. 126/11. 

ȩɖɆɚɎɐɔɓ ɇɖ.  25 
ȪɈɎɌɋɯɋ ɓɆ ɔɗɓɔɈɓɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ, 
Ɉɔ ɊɋɓɆɖɎ Ɏ Ɉɔ ɋɈɖɆ  
(Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ ȫȹȶȮȧȴȶ Ɋɔ 1 ɒɋɗɋɜ

ȷȰȮȧȴȶ Ɋɔ 1 ɒɋɗɋɜȲȰȪȴȳȮȦ

ȷȰȮȧȴȶ Ɋɔ 3 ɒɋɗɋɜȫȹȶȮȧȴȶ Ɋɔ 3 ɒɋɗɋɜɎ

ȩɖɆɚɎɐɔɓ ɇɖ.  24 
ȷɔɗɘɔɭɇɆ ɓɆ ɊɖɌɆɈɓɎɘɋ ɐɔɓɘɎɓəɎɖɆɓɎ 
ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɉɔ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ 
ɇɆɓɐɎɘɋ Ɏ əɝɋɗɘɈɔ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 
ɈɐəɕɓɎɘɋ ɎɍɊɆɊɋɓɎ ɓɋɊɔɗɘɆɗɆɓɎ 
ɐɔɓɘɎɓəɎɖɆɓɎ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ 
ɈɖɋɊɓɔɗɘ 
(Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȷɔɗɘɔɭɇɆ ɓɆ ɊɖɌɆɈɓɎ ɍɆɕɎɗɎ Ɉɔ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ 
ɇɆɓɐɎɘɋ (ɑɋɈɆ ɗɐɆɑɆ)
ȷɔɗɘɔɭɇɆ ɓɆ ɐɔɓɘɎɓəɎɖɆɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ Ɉɔ 

ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ (ɑɋɈɆ ɗɐɆɑɆ)
ȹɝɋɗɘɈɔ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɈɐəɕɓɎɘɋ ɎɍɊɆɊɋɓɎ 

ɐɔɓɘɎɓəɎɖɆɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ (ɊɋɗɓɆ ɗɐɆɑɆ)
ȹɝɋɗɘɈɔ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɈɐəɕɓɎɘɋ ɎɍɊɆɊɋɓɎ 

ɊɖɌɆɈɓɎ ɍɆɕɎɗɎ (ɊɋɗɓɆ ɗɐɆɑɆ)
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ȵɖɔɒɋɓɎɘɋ ɓɆ ɔɊɊɋɑɓɎɘɋ ɐɔɒɕɔɓɋɓɘɎ ɓɆ 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ 
ɕɖɋɊɎɍɈɎɐɆɆ Ɏ ɔɊɖɋɊɋɓɎ ɕɔɒɋɗɘəɈɆɯɆ Ɉɔ 
ɓɎɈɓɆɘɆ ɗɘɖəɐɘəɖɆ. Ȯɒɋɓɔ, əɝɋɗɘɈɔɘɔ ɓɆ 
ɊɖɌɆɈɓɎɘɋ ɍɆɕɎɗɎ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 2,7 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ. 
ȴɗɔɇɋɓɔ ɊɔɆɨɆ Ɋɔ ɎɍɖɆɍ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ 
əɝɋɗɘɈɔɘɔ ɓɆ ɊɖɌɆɈɓɎɘɋ ɍɆɕɎɗɎ Ɉɔ 
ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ 
ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2013 ɉɔɊɎɓɆ, ɍɆ 2,6 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, Ɉɔ 2013 
ɉɔɊɎɓɆ ɗɋ ɓɆɒɆɑəɈɆɆɘ ɗɘɖəɐɘəɖɓɎɘɋ əɝɋɗɘɈɆ 
ɓɆ ɔɗɘɆɓɆɘɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ. ȳɆ 
31.12.2013 ɉɔɊɎɓɆ, ɗɘɖəɐɘəɖɆɘɆ ɓɆ 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɋ ɖɋɑɆɘɎɈɓɔ 
ɎɍɋɊɓɆɝɋɓɆ. ȪɖɌɆɈɓɎɘɋ ɍɆɕɎɗɎ ɗɔ əɝɋɗɘɈɔ ɔɊ 
28,0% ɗɋ ɓɆɭɍɆɗɘɆɕɋɓɎɔɘ ɚɎɓɆɓɗɎɗɐɎ 
Ɏɓɗɘɖəɒɋɓɘ, Ɇ əɝɋɗɘɈɔɘɔ ɓɆ ɊɖəɉɎɘɋ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ ɗɋ ɊɈɎɌɎ ɔɊ 22,9% 
(ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ) Ɋɔ 25,2% (ɐɖɆɘɐɔɖɔɝɓɎ 
ɊɋɕɔɍɎɘɎ Ɉɔ ɗɘɖɆɓɗɐɎ ɇɆɓɐɎ). 

 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ȩɖɆɚɎɐɔɓ ɇɖ.  26 
ȩɔɊɎɞɓɆ (ɉɔɖɋ) Ɏ ɐɈɆɖɘɆɑɓɆ (Ɋɔɑə) 
ɕɖɔɒɋɓɆ ɓɆ əɝɋɗɘɈɆɘɆ ɓɆ ɔɊɊɋɑɓɎɘɋ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ Ɉɔ ɑɎɐɈɎɊɓɎɘɋ 
ɗɖɋɊɗɘɈɆ   
(Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȵɔɖɆɊɎ ɍɉɔɑɋɒɋɓɎɔɘ Ɏɓɘɋɖɋɗ ɓɆ ɇɆɓɐɎɘɋ 
ɍɆ ɈɑɔɌəɈɆɯɋ Ɉɔ ɊɖɌɆɈɓɎ ɍɆɕɎɗɎ, ɓɆ ɐɖɆɭɔɘ 
ɔɊ 2013 ɉɔɊɎɓɆ, ɊɋɓɆɖɗɐɎɘɋ ɑɎɐɈɎɊɓɎ 
ɗɖɋɊɗɘɈɆ ɍɆɇɋɑɋɌɆɆ ɕɔɖɆɗɘ ɔɊ 2,4%. 
ȪɋɈɎɍɓɎɘɋ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ, Ɏ ɕɔɐɖɆɭ ɘɔɆ 
ɞɘɔ Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɉɑɆɈɓɔ ɇɋɑɋɌɋɆ 
ɕɔɍɎɘɎɈɓɎ ɉɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɕɖɔɒɋɓɆ, ɗɋɕɆɐ 
ɓɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ ɗɋ ɓɆɒɆɑɎɭɆ ɍɆ 
4,5%. Ȩɗəɞɓɔɗɘ, ɕɖɋɘɛɔɊɓɔ ɗɕɔɒɋɓɆɘɔɘɔ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɈɐəɕɓɎɘɋ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ 
Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɓɆ 2013 ɉɔɊɎɓɆ 
ɖɋɝɎɗɎ Ɉɔ ɜɋɑɔɗɘ ɕɖɔɎɍɑɋɍɋ ɔɊ ɕɆɊɔɘ ɓɆ 
ɊɋɈɎɍɓɎɘɋ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ. ȴɘɘəɐɆ, ɓɆ 
ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ, Ɉɔ ɈɆɑəɘɓɆɘɆ 
ɗɘɖəɐɘəɖɆ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ, əɝɋɗɘɈɔɘɔ 
ɓɆ ɊɋɈɎɍɓɎɘɋ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ ɎɍɓɋɗəɈɆ 
28,5% Ɏ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɗɋ ɓɆɒɆɑɎ ɍɆ 1,5 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ.  

 
ȵɔɗɘɋɕɋɓɔɘɔ ɍɆɌɎɈəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 

ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ 
ɓɆ 2013 ɉɔɊɎɓɆ, ɗɋ ɗɔɉɑɋɊəɈɆ Ɏ ɕɖɋɐə 
ɘɖɋɓɊɔɘ ɓɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ əɝɋɗɘɈɔ ɓɆ 
ɉɔɊɎɞɓɆɘɆ Ɏ ɐɈɆɖɘɆɑɓɆɘɆ ɕɖɔɒɋɓɆ ɓɆ 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ ɕɖɔɒɋɓɆɘɆ ɓɆ 
ɈɐəɕɓɎɘɋ ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ. ȸɆɐɆ, Ɇɐɔ Ɉɔ 
ɕɖɈɎɘɋ ɘɖɎ ɐɈɆɖɘɆɑɎ ɔɊ ɉɔɊɎɓɆɘɆ, ɇɆɓɐɎɘɋ 
ɕɑɆɗɎɖɆɆ ɕɔɈɋɱɋ ɔɊ 50%, Ɉɔ ɕɖɔɗɋɐ, ɔɊ 
ɓɔɈɎɘɋ  ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ Ɉɔ ɑɎɐɈɎɊɓɎ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ, Ɉɔ ɕɔɗɑɋɊɓɎɔɘ  
ɐɈɆɖɘɆɑ ɔɊ 2013 ɉɔɊɎɓɆ, ɇɆɓɐɎɘɋ ɕɑɆɗɎɖɆɆ 
ɗɆɒɔ 28,1% ɔɊ ɓɔɈɎɘɋ ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ Ɉɔ 
ɑɎɐɈɎɊɓɎ ɎɓɗɘɖəɒɋɓɘɎ. ȵɔɐɖɆɭ ɔɈɆ, Ɉɔ 
ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2013 ɉɔɊɎɓɆ ɗɋ 
ɍɆɇɋɑɋɌəɈɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɊɈɆɓɆɋɗɋɘɒɋɗɋɝɓɎɔɘ ɕɔɊɈɎɌɋɓ ɕɖɔɗɋɐ ɓɆ 
ɔɈɔɭ ɕɔɐɆɍɆɘɋɑ, ɞɘɔ əɐɆɌəɈɆ ɓɆ ɘɔɆ ɊɋɐɆ 
ɇɆɓɐɎɘɋ ɕɔɗɘɋɕɋɓɔ ɉɔ ɍɆɗɎɑəɈɆɆɘ ɓɆɗɘɆɕɔɘ ɓɆ 
ɐɖɋɊɎɘɓɎɔɘ ɕɆɍɆɖ Ɏ ɗɋ ɍɉɔɑɋɒəɈɆ ɗɐɑɔɓɔɗɘɆ 
ɍɆ ɕɖɋɍɋɒɆɯɋ ɓɔɈ ɐɖɋɊɎɘɋɓ ɖɎɍɎɐ. ȵɔɘɈɖɊɆ 
ɍɆ ɔɈɆ ɋ Ɏ ɕɔɈɎɗɔɐɆɘɆ ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ 
ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɎɘɋ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɉɔɊɎɞɓɆɘɆ 
ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ ɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ ɓɆ 
31.12.2013 ɉɔɊɎɓɆ, ɐɔɎɞɘɔ ɎɍɓɋɗəɈɆɆ 6,4% Ɏ 
0,3%, ɗɔɔɊɈɋɘɓɔ. Ȩɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, 
ɕɖɔɒɋɓɆɘɆ ɓɆ ɕɑɆɗɒɆɓɎɘɋ Ɉɔ ɊɋɓɆɖɗɐɎ 
ɑɎɐɈɎɊɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɕɔɗɘɔɭɆɓɔ ɎɒɆɞɋ 
ɕɔɉɔɑɋɒ əɊɋɑ Ɉɔ ɕɖɔɒɋɓɆɘɆ ɓɆ ɈɐəɕɓɎɘɋ 

ȩɖɆɚɎɐɔɓ ɇɖ.  28 
ȵɖɔɒɋɓɆ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ/ 
ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎɘɋ ɎɍɈɔɖɎ ɓɆ 
ɗɖɋɊɗɘɈɆ  
(Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɊɋɓɆɖɗɐɎ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ / ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎ ɎɍɈɔɖɎ ɓɆ 

ɗɖɋɊɗɘɈɆ

ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɊɋɈɎɍɓɎ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ / ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎ ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ

ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ / ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɈɐəɕɓɎ ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ

ɐɈɆɖɘɆɑɋɓ ɕɖɔɗɋɐ ɓɆ əɝɋɗɘɈɔɘɔ ɓɆ ɕɖɔɒɋɓɆɘɆ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ ɕɖɔɒɋɓɆɘɆ ɓɆ 

ɈɐəɕɓɎɘɋ ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ

ɊɈɆɓɆɋɗɋɘɒɋɗɋɝɋɓ ɕɖɔɗɋɐ ɓɆ əɝɋɗɘɈɔɘɔ ɓɆ ɕɖɔɒɋɓɆɘɆ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ ɕɖɔɒɋɓɆɘɆ 

ɓɆ ɈɐəɕɓɎɘɋ ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ

ȩɖɆɚɎɐɔɓ ɇɖ.  27 
ȩɔɊɎɞɓɆ (ɉɔɖɋ) Ɏ ɐɈɆɖɘɆɑɓɆ (Ɋɔɑə) 
ɆɕɗɔɑəɘɓɆ Ɏ ɖɋɑɆɘɎɈɓɆ ɕɖɔɒɋɓɆ ɓɆ 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɕɔɖɋɊ ɈɆɑəɘɆɘɆ 
(Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɆɕɗɔɑəɘɓɆ ɕɖɔɒɋɓɆ ɓɆ ɊɋɈɎɍɓɎɘɋ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ (ɑɋɈɆ ɗɐɆɑɆ)

ɆɕɗɔɑəɘɓɆ ɕɖɔɒɋɓɆ ɓɆ ɊɋɓɆɖɗɐɎɘɋ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ  (ɑɋɈɆ ɗɐɆɑɆ)

ɖɋɑɆɘɎɈɓɆ ɕɖɔɒɋɓɆ ɓɆ ɊɋɓɆɖɗɐɎɘɋ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ (ɊɋɗɓɆ ɗɐɆɑɆ)

ɖɋɑɆɘɎɈɓɆ ɕɖɔɒɋɓɆ ɓɆ ɊɋɈɎɍɓɎɘɋ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ (ɊɋɗɓɆ ɗɐɆɑɆ)
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ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 
ɕɖɔɒɋɓɆɘɆ ɓɆ ɊɋɈɎɍɓɎɘɋ ɑɎɐɈɎɊɓɎ 
ɎɓɗɘɖəɒɋɓɘɎ.  

 
ȵɔ ɕɔɋɊɎɓɋɝɓɎ ɇɆɓɐɎ, ɓɆ 31.12.2013 

ɉɔɊɎɓɆ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 31.12.2012 ɉɔɊɎɓɆ, 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɍɆɇɋɑɋɌɆɆ ɓɆɒɆɑəɈɆɯɋ 
ɐɆɭ ɔɗəɒ ɇɆɓɐɎ, ɐɔɋɞɘɔ ɗɋ ɊɈɎɌɋɞɋ Ɉɔ 
ɎɓɘɋɖɈɆɑ ɔɊ 0,5% Ɋɔ 33,5%.  

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
2.2.  ȵɔɐɆɍɆɘɋɑɎ ɍɆ ɑɎɐɈɎɊɓɔɗɘɆ 

 
ȪɎɓɆɒɎɐɆɘɆ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ 

ɑɎɐɈɎɊɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ28 ɭɆ 
ɕɔɘɈɖɊɎ ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɑɎɐɈɎɊɓɔɗɓɆɘɆ 
ɕɔɍɎɜɎɭɆ ɓɆ ɇɆɓɐɎɘɋ. ȵɔɘɈɖɊɆ ɍɆ ɔɈɆ ɓɋ 
ɕɖɔɎɍɑɋɉəɈɆ ɗɆɒɔ ɔɊ ɓɎɈɔɘɔ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ 
Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɘəɐə Ɏ ɔɊ ɓɎɈɓɎɔɘ 
ɊɈɆɓɆɋɗɋɘɒɋɗɋɝɋɓ ɕɔɊɈɎɌɋɓ ɕɖɔɗɋɐ. ȳɆ 
31.12.2013 ɉɔɊɎɓɆ, ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɗɋ 
ɍɆɇɋɑɋɌəɈɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ 
ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɔɇɈɖɗɐɎ ɗɔ ɑɎɐɈɎɊɓɆ ɆɐɘɎɈɆ, 
ɊɔɊɋɐɆ ɔɗɘɆɓɆɘɎɘɋ ɕɔɐɆɍɆɘɋɑɎ ɍɆ 
ɑɎɐɈɎɊɓɔɗɘɆ ɇɋɑɋɌɆɘ ɗɐɖɔɒɓɔ ɓɆɒɆɑəɈɆɯɋ. 
ȨɔɋɊɓɔ, ɐɆɭ ɊɈɆɓɆɋɗɋɘɒɋɗɋɝɓɎɔɘ ɘɖɋɓɊ ɓɆ 
ɕɔɐɆɍɆɘɋɑɎɘɋ ɗɋ ɍɆɇɋɑɋɌəɈɆ ɍɉɔɑɋɒəɈɆɯɋ Ɉɔ 
ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɞɘɔ ɋ ɕɔɗɋɇɓɔ ɈɎɊɑɎɈɔ 
ɐɆɭ ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɔɇɈɖɗɐɎ,  
ɐɆɐɔ ɔɊɖɆɍ Ɏ ɓɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ ɖɔɝɓɎɔɘ 
ɕɖɔɚɎɑ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ 
ɇɆɓɐɎɘɋ, ɍɆɖɆɊɎ ɕɔɉɔɑɋɒɔ ɕɖɎɗəɗɘɈɔ ɓɆ 

                                           
28 ȵɖɎ ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɑɎɐɈɎɊɓɔɗɘɆ ɓɆ ɓɎɈɔ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɋ ɗɋ ɍɋɒɋɓɎ ɕɖɋɊɈɎɊ ɖɋɍɎɊɋɓɘɓɎɘɋ 
ɒɋɨəɇɆɓɐɆɖɗɐɎ ɗɖɋɊɗɘɈɆ Ɏ ɔɇɈɖɗɐɎ. 
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ɐɖɋɊɎɘɎ /ɊɋɕɔɍɎɘɎ

ɊɈɆɓɆɋɗɋɘɒɋɗɋɝɋɓ ɕɔɊɈɎɌɋɓ ɕɖɔɗɋɐ

ȩɖɆɚɎɐɔɓ ɇɖ.  29 
ȩɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɕɖɔɒɋɓɆ ɓɆ 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɔɊɊɋɑɓɎɘɋ 
ɇɆɓɐɎ, ɗɕɔɖɋɊ ɈɆɑəɘɆɘɆ (ɉɔɖɋ) Ɏ 
ɗɕɔɖɋɊ ɎɓɗɘɖəɒɋɓɘɎɘɋ ɞɘɔ ɉɎ 
ɗɔɝɎɓəɈɆɆɘ (Ɋɔɑə) 
(Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɊɔɑɉɔɖɔɝɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ ɓɆ ɔɇɈɖɗɐɎɘɋ. 
ȵɔɐɖɆɭ ɔɈɆ, Ɏ ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɕɔɐɖɎɋɓɔɗɘɆ 
ɓɆ ɔɇɈɖɗɐɎɘɋ ɗɔ ɖɆɍɑɎɝɓɆ ɕɖɋɔɗɘɆɓɆɘɆ 
ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɗɔ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ, 
ɇɋɑɋɌɆɘ ɗɘɆɇɎɑɓɔ ɊɈɎɌɋɯɋ. ȸɆɐɆ, ɓɆ ɐɖɆɭɔɘ 
ɔɊ 2013 ɉɔɊɎɓɆ ɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ ɕɔɐɖɎɈɆ 
44,0% ɔɊ ɔɇɈɖɗɐɎɘɋ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ 
ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ Ɋɔ ɋɊɓɆ ɉɔɊɎɓɆ. ȴɐɔɑə 
90% ɔɊ ɔɇɈɖɗɐɎɘɋ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɊɔɉɔɈɔɖɓɆ 
ɖɔɝɓɔɗɘ Ɋɔ 30 ɊɋɓɆ Ɉɔ ɒɎɓɆɘɎɘɋ ɊɈɆɓɆɋɗɋɘ 
ɒɋɗɋɜɎ ɔɊ 2013 ɉɔɊɎɓɆ ɇɎɑɋ ɕɔɐɖɎɋɓɎ ɗɔ 
ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ. ȵɔɐɆɍɆɘɋɑɎɘɋ ɍɆ 
ɑɎɐɈɎɊɓɔɗɘɆ ɕɔ ɔɊɊɋɑɓɎ ɉɖəɕɎ ɇɆɓɐɎ ɗɋ 
ɕɖɎɐɆɌɆɓɎ Ɉɔ Ɇɓɋɐɗɔɘ ɇɖ. 28. 

 
 
 
 
 
 
ȷɔɔɊɓɔɗɔɘ ɒɋɨə ɐɖɋɊɎɘɎɘɋ Ɏ ɊɋɕɔɍɎɘɎɘɋ 

Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ ɗɋ ɊɈɎɌɋɞɋ Ɉɔ 
ɎɓɘɋɖɈɆɑ ɔɊ 86,7% Ɋɔ 90,4%, ɗɔ ɞɘɔ ɓɆ 
ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆ ɉɔɊɎɞɓɔ 
ɍɉɔɑɋɒəɈɆɯɋ ɍɆ 0,7 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ. ȸɔɆ ɗɋ 
ɊɔɑɌɎ ɓɆ ɒɆɑɐə ɕɔɇɖɍɎɔɘ ɖɆɗɘ Ɉɔ 2013 
ɉɔɊɎɓɆ ɓɆ ɐɖɋɊɎɘɎɘɋ (6,4%), Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 
ɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ (5,7%). ȳɆ 31.12.2013 
ɉɔɊɎɓɆ, ɔɈɔɭ ɕɔɐɆɍɆɘɋɑ ɋ ɓɆɊ 100% ɐɆɭ 
ɝɋɘɎɖɎ ɇɆɓɐɎ ɐɔɎɞɘɔ əɝɋɗɘɈəɈɆɆɘ Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɓɎɈɔ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ ɗɔ 14,6%, Ɇ ɓɋɉɔɈɆɘɆ ɓɆɭɈɎɗɔɐɆ 
ɈɖɋɊɓɔɗɘ ɎɍɓɋɗəɈɆ 128,3%. 

  
ȵɔ ɕɔɋɊɎɓɋɝɓɎ ɇɆɓɐɎ, ɓɆɭɉɔɑɋɒɆ 

ɖɆɍɑɎɐɆ ɓɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ ɗɋ 
ɍɆɇɋɑɋɌəɈɆ ɐɆɭ əɝɋɗɘɈɔɘɔ ɓɆ ɑɎɐɈɎɊɓɎɘɋ 
ɗɖɋɊɗɘɈɆ Ɉɔ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ, ɐɆɊɋ ɞɘɔ 
ɐɔɋɚɎɜɎɋɓɘɔɘ ɓɆ ɈɆɖɎɭɆɜɎɭɆ, ɎɍɖɆɍɋɓ ɐɆɐɔ 
ɗɔɔɊɓɔɗ ɒɋɨə ɗɘɆɓɊɆɖɊɓɆɘɆ ɊɋɈɎɭɆɜɎɭɆ Ɏ 
ɕɖɔɗɋɝɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɔɐɆɍɆɘɋɑɔɘ ɍɆ 
ɗɔɔɊɈɋɘɓɎɔɘ ɊɆɘəɒ, ɋ ɓɆɭɈɎɗɔɐ. ȵɖɎɘɔɆ ɐɆɭ 
ɗɎɘɋ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɑɎɐɈɎɊɓɔɗɘɆ, 
ɐɔɋɚɎɜɎɋɓɘɔɘ ɓɆ ɈɆɖɎɭɆɜɎɭɆ ɇɋɑɋɌɋɞɋ ɘɖɋɓɊ 
ɓɆ ɓɆɒɆɑəɈɆɯɋ Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɞɘɔ 
ɕɔɐɆɌəɈɆ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɖɆɗɕɖɋɊɋɑɇɆɘɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ ɒɋɨə ɔɊɊɋɑɓɎɘɋ 
ɇɆɓɐɎ.  

ȩɖɆɚɎɐɔɓ ɇɖ.  30 
ȵɔɐɆɍɆɘɋɑɎ ɍɆ ɑɎɐɈɎɊɓɔɗɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ï ɗɔɗɘɔɭɇɆ (ɉɔɖɋ) Ɏ 
ɊɈɆɓɆɋɗɋɘɒɋɗɋɝɋɓ ɕɔɊɈɎɌɋɓ ɕɖɔɗɋɐ 
(Ɋɔɑə) 
(Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȱɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ / ȨɐəɕɓɎ ɗɖɋɊɗɘɈɆ

ȱɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ  / ȰɖɆɘɐɔɖɔɝɓɎ ɔɇɈɖɗɐɎ 

ȱɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ  / ȪɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆ

ȱɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ  / OɇɈɖɗɐɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ 

ɖɔɝɓɔɗɘ Ɋɔ 1 ɉɔɊɎɓɆ
ȱɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ  / OɇɈɖɗɐɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ 

ɖɔɝɓɔɗɘ Ɋɔ 30 ɊɋɓɆ
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ȩɖɆɚɎɐɔɓ ɇɖ.  31 
ȪɎɓɆɒɎɐɆ ɓɆ ɕɔɐɆɍɆɘɋɑɔɘ 
ɐɖɋɊɎɘɎ/ɊɋɕɔɍɎɘɎ 
(Ɉɔ ɕɖɔɜɋɓɘɎ)  

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɒɋɨəɐɈɆɖɘɎɑɓɆɘɆ 

ɖɆɍɑɎɐɆ ɋ ɓɆɭɉɔɑɋɒɆ ɐɆɭ ɕɔɐɆɍɆɘɋɑɔɘ ɍɆ 
ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɔɇɈɖɗɐɎ ɗɔ 
ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ, ɞɘɔ ɕɔɐɆɌəɈɆ ɊɋɐɆ ɐɆɭ 
ɔɈɔɭ ɕɔɐɆɍɆɘɋɑ ɔɘɗɘɆɕəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ ɔɊ 
ɒɋɊɎɭɆɑɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɔɐɆɍɆɘɋɑɔɘ ɗɋ 
ɓɆɭɉɔɑɋɒɎ. ȹɝɋɗɘɈɔɘɔ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ 
Ɉɔ ɈɐəɕɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɗɋ 
ɓɆɒɆɑɎ ɐɆɭ ɔɗəɒ ɇɆɓɐɎ, ɐɔɎɞɘɔ ɓɆ ɐɖɆɭɔɘ ɔɊ 
2013 ɉɔɊɎɓɆ əɝɋɗɘɈəɈɆɆɘ ɗɔ 57,3% Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ. ȵɔɐɖɎɋɓɔɗɘɆ ɓɆ 
ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɔɇɈɖɗɐɎ ɗɔ ɑɎɐɈɎɊɓɆ ɆɐɘɎɈɆ 
ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɗɋ ɍɉɔɑɋɒɎ ɐɆɭ ɊɋɈɋɘ 
ɇɆɓɐɎ ɐɔɎɞɘɔ əɝɋɗɘɈəɈɆɆɘ ɗɔ 48,7% Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ 
31.12.2013 ɉɔɊɎɓɆ. ȴɊɓɔɗɔɘ 
ɐɖɋɊɎɘɎ/ɊɋɕɔɍɎɘɎ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɗɋ 
ɍɉɔɑɋɒəɈɆ ɐɆɭ ɞɋɗɘ ɇɆɓɐɎ ɗɔ əɝɋɗɘɈɔ Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɔɊ 19,7%, ɊɔɊɋɐɆ 
ɓɆɒɆɑəɈɆɯɋɘɔ ɐɆɭ ɔɗɘɆɓɆɘɎɘɋ ɇɆɓɐɎ ɗɋ ɊɈɎɌɎ 
Ɉɔ ɎɓɘɋɖɈɆɑ ɔɊ 0,7 Ɋɔ 22,3 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ȩɖɆɚɎɐɔɓ ɇɖ.  32 
ȪɎɓɆɒɎɐɆ Ɏ ɖɆɗɕɖɋɊɋɑɇɆ ɓɆ 
ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɑɎɐɈɎɊɓɔɗɘɆ ɕɔ ɔɊɊɋɑɓɎ 
ɇɆɓɐɎ  
ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ / ɈɐəɕɓɎ ɗɖɋɊɗɘɈɆ 
(ɉɔɖɋ) 
ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ /ɐɖɆɘɐɔɖɔɝɓɎ 
ɔɇɈɖɗɐɎ (ɗɖɋɊɎɓɆ) 
ɐɖɋɊɎɘɎ / ɊɋɕɔɍɎɘɎ (Ɋɔɑə) 
(Ɉɔ ɕɖɔɜɋɓɘɎ)  

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȷɐɖɔɒɓɎɔɘ ɖɆɗɘ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ 
Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ ɕɖɋɊɎɍɈɎɐɆ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɑɎɐɈɎɊɓɔɗɘɆ 
ɗɕɔɖɋɊ ɈɆɑəɘɆɘɆ. ȴɈɆɆ ɕɔɭɆɈɆ ɇɋɞɋ 
ɓɆɭɔɝɎɉɑɋɊɓɆ ɐɆɭ ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ ɊɋɓɆɖɗɐɎɘɋ 
ɊɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɗɔ ɊɋɓɆɖɗɐɎ 
ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ, ɓɔ ɋ ɕɖɎɗəɘɓɆ Ɏ ɐɆɭ ɊɖəɉɎ 
ɈɆɑəɘɓɎ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɑɎɐɈɎɊɓɔɗɘɆ. 
ȳɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɕɔɐɆɍɆɘɋɑɔɘ 
ɐɖɋɊɎɘɎ/ɊɋɕɔɍɎɘɎ ɇɋɞɋ ɒɆɑɐə ɕɔɎɍɖɆɍɋɓɔ ɐɆɭ 
ɊɋɓɆɖɗɐɎɔɘ ɕɔɐɆɍɆɘɋɑ, ɞɘɔ ɋ ɕɔɗɑɋɊɎɜɆ ɓɆ 
ɕɔɗɎɑɓɆɘɆ ɗɐɑɔɓɔɗɘ ɍɆ ɞɘɋɊɋɯɋ Ɉɔ ɊɋɓɆɖɎ Ɉɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɊɋɈɎɍɓɔɘɔ ɞɘɋɊɋɯɋ. 
ȭɆɇɋɑɋɌɎɘɋɑɓɔ ɋ ɞɘɔ ɕɔɗɘɔɎ ɍɓɆɝɎɘɋɑɓɆ 
ɖɆɍɑɎɐɆ Ɉɔ ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ ɔɇɈɖɗɐɎɘɋ ɗɔ 
ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ Ɋɔ ɋɊɓɆ ɉɔɊɎɓɆ ɗɔ 
ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ ɗɕɔɖɋɊ ɈɆɑəɘɆɘɆ. ȸɆɐɆ, 
ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ ɊɋɈɎɍɓɎɘɋ ɔɇɈɖɗɐɎ ɗɔ 
ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ Ɋɔ ɋɊɓɆ ɉɔɊɎɓɆ ɗɔ 
ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ Ɉɔ ɊɋɈɎɍɎ ɋ ɕɔɓɎɗɐɆ ɍɆ 
ɕɔɈɋɱɋ ɔɊ ɊɈɆɕɆɘɎ ɔɊ ɗɔɔɊɈɋɘɓɎɔɘ ɕɔɐɆɍɆɘɋɑ 
ɐɆɭ ɊɋɓɆɖɎɘɋ. 

 
 
 
 
 
ȶɋɉəɑɆɘɔɖɓɎɘɋ ɗɘɆɕɐɎ ɍɆ ɑɎɐɈɎɊɓɔɗɘ ɓɆ 

ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ29, ɕɖɋɘɗɘɆɈɋɓɎ ɐɆɐɔ 
ɔɊɓɔɗ ɒɋɨə ɗɖɋɊɗɘɈɆɘɆ Ɏ ɔɇɈɖɗɐɎɘɋ ɐɔɎɞɘɔ 
ɊɔɗɘɆɗəɈɆɆɘ Ɉɔ ɗɑɋɊɓɎɘɋ 30 ɊɋɓɆ Ɏ 180 ɊɋɓɆ, 
Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆɆ ɗɘɆɇɎɑɓɔ 
ɊɈɎɌɋɯɋ. Ȩɔ ɊɋɐɋɒɈɖɎ 2013 ɉɔɊɎɓɆ, ɗɘɆɕɐɎɘɋ 
ɍɆɇɋɑɋɌɆɆ ɖɆɗɘ, ɐɔɭɞɘɔ ɗɋ ɊɔɑɌɎ ɓɆ 
ɕɔɝɋɘɔɐɔɘ ɓɆ ɕɖɎɒɋɓɆɘɆ ɓɆ ɎɍɒɋɓɎɘɋ Ɉɔ 
ɒɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ ɓɎɈɓɆɘɆ ɕɖɋɗɒɋɘɐɆ. 
Ȯɒɋɓɔ, ɕɔɝɓəɈɆɭɱɎ ɔɊ ɊɋɐɋɒɈɖɎ 2013 ɉɔɊɎɓɆ, 
ɕɖɎ əɘɈɖɊəɈɆɯɋɘɔ ɓɆ Ɏɍɓɔɗɔɘ ɓɆ ɔɇɈɖɗɐɎɘɋ 
ɞɘɔ ɗɋ ɐɔɖɎɗɘɆɘ ɍɆ ɕɖɋɗɒɋɘɐɆ ɓɆ ɗɘɆɕɐɎɘɋ ɓɆ 
ɑɎɐɈɎɊɓɔɗɘ, ɕɖɔɜɋɓɘɔɘ ɓɆ ɈɐɑəɝəɈɆɯɋ ɓɆ 
ɔɖɔɝɋɓɎɘɋ ɊɋɕɔɍɎɘɎ ɗɋ ɓɆɒɆɑɎ Ɋɔ 80% ɓɆ 
60%, ɗɔ ɞɘɔ Ɉɗəɞɓɔɗɘ ɗɋ ɓɆɒɆɑɎ Ɏɍɓɔɗɔɘ ɓɆ 
ɔɇɈɖɗɐɎɘɋ ɐɔɎɞɘɔ ɗɋ ɍɋɒɆɆɘ ɕɖɋɊɈɎɊ ɕɖɎ 
ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ ɗɘɆɕɐɎɘɋ ɓɆ ɑɎɐɈɎɊɓɔɗɘ. 

 

                                           
29 ȷɘɆɕɐɎɘɋ ɓɆ ɑɎɐɈɎɊɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ ɗɋ ɖɋɉəɑɎɖɆɓɎ Ɉɔ ȴɊɑəɐɆɘɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɑɎɐɈɎɊɓɔɗɓɎɔɘ ɖɎɍɎɐ ɓɆ ɇɆɓɐɎɘɋ 
(ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆñ ɇɖ. 126/11, 19/12 Ɏ 151/13). 

ȩɖɆɚɎɐɔɓ ɇɖ.  33 
ȵɔɐɆɍɆɘɋɑɎ ɍɆ ɑɎɐɈɎɊɓɔɗɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɗɕɔɖɋɊ ɈɆɑəɘɆɘɆ - 
ɊɋɓɆɖɎ (ɉɔɖɋ) Ɏ ɊɋɈɎɍɎ (Ɋɔɑə) 
(Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȱɎɐɈɎɊɓɆ ɆɐɘɎɈɆ / ȰɖɆɘɐɔɖɔɝɓɎ ɔɇɈɖɗɐɎ 

ȱɎɐɈɎɊɓɆ ɆɐɘɎɈɆ / ȪɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆ

ȰɖɋɊɎɘɎ/ȪɋɕɔɍɎɘɎ

ȱɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ  / OɇɈɖɗɐɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ 

ɖɔɝɓɔɗɘ Ɋɔ 1 ɉɔɊɎɓɆ

ȩɖɆɚɎɐɔɓ ɇɖ.  34 
ȷɘɆɕɐɎ ɓɆ ɑɎɐɈɎɊɓɔɗɘ Ɋɔ 30 Ɏ Ɋɔ 180 
ɊɋɓɆ ɓɆ ɓɎɈɔ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
(Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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2.3.  ȮɍɈɔɖɎ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ Ɏ ɖɔɝɓɆ 
(ɓɋ)əɗɔɉɑɆɗɋɓɔɗɘ ɕɔɒɋɨə ɗɖɋɊɗɘɈɆɘɆ Ɏ 
ɔɇɈɖɗɐɎɘɋ 

 
ȭɆ ɖɆɍɑɎɐɆ ɔɊ ɒɎɓɆɘɎɘɋ ɓɋɐɔɑɐə ɉɔɊɎɓɎ, 

ɐɔɉɆ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɕɆɖɎɝɓɎɘɋ ɕɖɎɑɎɈɎ Ɏ 
ɔɊɑɎɈɎ ɓɆ ɇɆɓɐɎɘɋ ɇɋɞɋ ɕɔɖɆɍɓɔɈɎɊɓɆ, Ɉɔ 
2013 ɉɔɊɎɓɆ, ɗɋ ɍɆɇɋɑɋɌəɈɆ ɈɎɗɔɐɆ 
ɐɔɓɜɋɓɘɖɆɜɎɭɆ ɓɆ ɕɆɖɎɝɓɎɘɋ ɘɋɐɔɈɎ ɓɆ 
ɇɆɓɐɎɘɋ30. ȸɆɐɆ, ɐɆɭ ɕɖɎɑɎɈɎɘɋ ɓɆ ɓɔɈɎ 
ɎɍɈɔɖɎ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɕɖɋɔɈɑɆɊəɈɆɆɘ 
ɕɖɎɑɎɈɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɊɋɕɔɍɎɘɎ, ɊɔɊɋɐɆ 
ɕɆɖɎɝɓɎɘɋ ɔɊɑɎɈɎ ɖɋɝɎɗɎ Ɉɔ ɜɋɑɔɗɘ 
ɕɖɔɎɍɑɋɉɔɆ ɔɊ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ. 
ȭɆɗɎɑəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ 
ɔɗɔɇɋɓɔ ɊɔɆɨɆ Ɋɔ ɎɍɖɆɍ Ɉɔ ɕɔɗɑɋɊɓɎɔɘ 
ɐɈɆɖɘɆɑ ɔɊ 2013 ɉɔɊɎɓɆ, ɐɔɉɆ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ 
ɓɆ ɕɆɖɎɝɓɎɘɋ ɔɊɑɎɈɎ ɓɆɭɉɔɑɋɒɔ əɝɋɗɘɈɔ, ɔɊ 
85,0%, ɎɒɆɆ ɔɊɑɎɈɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɐɖɋɊɎɘɎ, ɗɔ ɎɗɘɔɈɖɋɒɋɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɞɘɔ ɋ ɭɆɗɋɓ ɍɓɆɐ ɍɆ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɔɊɇɎɈɓɔɗɘɆ ɓɆ ɇɆɓɐɎɘɋ ɍɆ 
ɕɖɋɍɋɒɆɯɋ ɐɖɋɊɎɘɋɓ ɖɎɍɎɐ. 

 
ȳɔɗɎɘɋɑ ɓɆ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ ɎɍɈɔɖɎ 

ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 2013 ɉɔɊɎɓɆ 
ɇɋɞɋ ɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ, ɓɆ ɐɔɭ ɗɋ ɊɔɑɌɆɘ 
ɔɐɔɑə ɊɈɋ ɘɖɋɘɎɓɎ ɔɊ ɖɆɗɘɔɘ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ 
ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 2013 ɉɔɊɎɓɆ. Ȩɔ 
ɖɔɝɓɆɘɆ ɗɘɖəɐɘəɖɆ ɓɆ ɈɐəɕɓɎɘɋ ɎɍɈɔɖɎ ɓɆ 
ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɇɆɓɐɎɘɋ ɗɋ ɍɉɔɑɋɒɎ 
əɝɋɗɘɈɔɘɔ ɓɆ ɊɔɑɉɔɖɔɝɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ. 
ȪɔɑɉɔɖɔɝɓɆɘɆ ɐɔɒɕɔɓɋɓɘɆ ɐɆɭ ɗɎɘɋ ɔɊɊɋɑɓɎ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ ɞɘɔ ɗɑəɌɆɘ ɍɆ 
ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɆɐɘɎɈɓɔɗɘɎɘɋ ɓɆ ɇɆɓɐɎɘɋ 
ɎɒɆɞɋ ɓɆɭɉɔɑɋɒɔ əɝɋɗɘɈɔ Ɉɔ ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ. 
ȴɐɔɑə 88% ɔɊ ɈɐəɕɓɎɔɘ ɖɆɗɘ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ 
ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 2013 ɉɔɊɎɓɆ 
ɕɖɔɎɍɑɋɉəɈɆɞɋ ɔɊ ɖɆɗɘɔɘ ɓɆ ɊɔɑɉɔɖɔɝɓɆɘɆ 
ɐɔɒɕɔɓɋɓɘɆ, ɕɖɎ ɞɘɔ ɔɐɔɑə 62% ɔɊ ɔɈɔɭ ɖɆɗɘ 
ɗɋ ɊɔɑɌɎ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ 
ɗəɇɭɋɐɘɎ, Ɇ ɔɗɘɆɘɔɐɔɘ ɔɊ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ 

                                           
30 ȵɆɖɎɝɓɎɘɋ ɕɖɎɑɎɈɎ Ɏ ɕɆɖɎɝɓɎɘɋ ɔɊɑɎɈɎ ɓɆ ɇɆɓɐɎɘɋ ɗɋ ɊɔɇɎɋɓɎ ɕɔ ɎɓɊɎɖɋɐɘɋɓ ɕɆɘ, ɔɊɓɔɗɓɔ ɕɖɋɐə ɕɖɔɒɋɓɆɘɆ ɓɆ ɗɆɑɊɆɘɆ 
ɓɆ ɔɊɊɋɑɓɎɘɋ ɗɒɋɘɐɎ ɔɊ ɇɎɑɆɓɗɔɘ ɓɆ ɇɆɓɐɎɘɋ. ȫɚɋɐɘɔɘ Ɉɖɍ ɕɆɖɎɝɓɎɘɋ ɘɋɐɔɈɎ ɓɆ ɇɆɓɐɎɘɋ, ɐɔɭɞɘɔ ɗɋ ɊɔɑɌɎ ɓɆ ɖɆɗɛɔɊɎɘɋ Ɏ 
ɕɖɎɛɔɊɎɘɋ ɐɔɎɞɘɔ ɓɋ ɕɖɋɘɗɘɆɈəɈɆɆɘ ɕɆɖɎɝɋɓ ɔɊɑɎɈ ɎɑɎ ɕɖɎɑɎɈ (ɓɆ ɕɖɎɒɋɖ: ɔɘɕɎɗɎ ɓɆ ɐɖɋɊɎɘɎ, ɖɋɈɆɑɔɖɎɍɆɜɎɭɆ ɓɆ ɛɆɖɘɎɎ 
ɔɊ ɈɖɋɊɓɔɗɘ ɐɔɎɞɘɔ ɗɋ ɖɆɗɕɔɑɔɌɑɎɈɎ ɍɆ ɕɖɔɊɆɌɇɆ ɎɑɎ ɗɋ ɝəɈɆɆɘ ɍɆ ɘɖɉəɈɆɯɋ, ɆɒɔɖɘɎɍɆɜɎɭɆ ɓɆ ɔɗɓɔɈɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɓɋɘɔ 
ɐəɖɗɓɎ ɖɆɍɑɎɐɎ Ɏɘɓ.) ɋ ɗɔɗɘɆɈɋɓ Ɋɋɑ ɓɆ ɕɖɔɒɋɓɆɘɆ ɓɆ ɗɔɔɊɈɋɘɓɎɘɋ ɇɎɑɆɓɗɓɎ ɗɘɆɈɐɎ ɓɆ ɐɔɎ ɗɋ ɔɊɓɋɗəɈɆ ɗɔɔɊɈɋɘɓɎɔɘ 
ɕɖɎɑɎɈ ɎɑɎ ɔɊɑɎɈ.   

ȩɖɆɚɎɐɔɓ ɇɖ.  35 
ȷɘɖəɐɘəɖɆ ɓɆ ɕɆɖɎɝɓɎɘɋ ɕɖɎɑɎɈɎ Ɏ 
ɔɊɑɎɈɎ ɓɆ ɇɆɓɐɎɘɋ ɓɆ ɉɔɊɎɞɓɆ (ɉɔɖɋ) Ɏ 
ɐɈɆɖɘɆɑɓɆ ɔɗɓɔɈɆ (Ɋɔɑə) 
(Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
*  ȷɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɊɖəɉɎ ɗɖɋɊɗɘɈɆ ɗɋ ɔɕɚɆɘɋɓɎ 
ɗɖɋɊɗɘɈɆɘɆ ɐɔɎɞɘɔ ɓɋ ɗɋ ɐɖɋɊɎɘɎ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎ ɗəɇɭɋɐɘɎ Ɏ ɐɔɎɞɘɔ ɓɋ ɗɋ 
ɈɐɑəɝɋɓɎ Ɉɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ 
(ɊɔɑɉɔɖɔɝɓɎɘɋ ɕɑɆɗɒɆɓɎ Ɉɔ ɗɘɖɆɓɗɐɎ Ɏ ɊɔɒɆɞɓɎ 
ɇɆɓɐɎ, ɍɆɊɔɑɌɎɘɋɑɓɆɘɆ ɖɋɍɋɖɈɆ Ɉɔ ɊɋɈɎɍɎ, 
ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɍɆ ɓɋɓɆɕɑɆɘɋɓɎ 

ɕɔɇɆɖəɈɆɯɆ, ɔɗɓɔɈɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɏɘɓ.), ɐɆɐɔ Ɏ 
ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘ ɓɆ 
ɚɎɓɆɓɗɎɗɐɎɘɋ Ɏ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗɖɋɊɗɘɈɆ. 
**  ȷɔ ɐɆɘɋɉɔɖɎɭɆɘɆ ɊɖəɉɎ ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ ɗɋ 
ɔɕɚɆɘɋɓɎ ɗɎɘɋ ɎɍɈɔɖɎ ɓɆ ɗɖɋɊɗɘɈɆ ɐɔɎɞɘɔ ɓɋ ɗɋ 
ɊɋɕɔɍɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 
(ɐɆɕɎɘɆɑɔɘ Ɏ ɖɋɍɋɖɈɎɘɋ, ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ, ɐɖɋɊɎɘɎɘɋ, 
ɗəɇɔɖɊɎɓɎɖɆɓɎɘɋ ɎɓɗɘɖəɒɋɓɘɎ Ɏɘɓ.), ɐɆɐɔ Ɏ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘ ɓɆ 
ɚɎɓɆɓɗɎɗɐɎɘɋ Ɏ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗɖɋɊɗɘɈɆ. 
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ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɎ Ɏ ɊɋɕɔɍɎɘɎ ɗɋ ɓɆ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ. KɆɭ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ, 91,0% ɔɊ 
ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɇɋɞɋ ɖɋɍəɑɘɆɘ ɓɆ ɖɆɗɘɔɘ ɓɆ 
ɊɔɑɉɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ, ɕɖɈɋɓɗɘɈɋɓɔ ɕɔɖɆɊɎ 
ɗɐɑɔɓɔɗɘɆ ɓɆ ɓɆɗɋɑɋɓɎɋɘɔ ɍɆ ɞɘɋɊɋɯɋ ɓɆ 
Ɋɔɑɉ ɖɔɐ. ȰɖɆɘɐɔɖɔɝɓɎɘɋ ɎɍɈɔɖɎ ɓɆ 
ɚɎɓɆɓɗɎɖɆɯɋ Ɉɔ 2013 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆɆ 
ɓɆɒɆɑəɈɆɯɋ ɍɆ 0,6%, ɞɘɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ 
ɕɆɊɔɘ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ ɔɊ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ, ɈɐɑəɝɎɘɋɑɓɔ Ɏ 
ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɔɇɈɖɗɐɎ ɐɔɓ ɒɆɘɎɝɓɎ ɑɎɜɆ. 

 
ȳɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ, ɎɍɈɔɖɎɘɋ ɓɆ 

ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ȶɋɕəɇɑɎɐɆ 
ȲɆɐɋɊɔɓɎɭɆ ɐɔɎɞɘɔ ɕɔɘɋɐɓəɈɆɆɘ ɔɊ ɓɎɈɓɎɘɋ 
ɒɆɘɎɝɓɎ ɑɎɜɆ ɎɍɓɋɗəɈɆɆɘ 15.009 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 4,6% ɔɊ ɈɐəɕɓɎɘɋ 
ɔɇɈɖɗɐɎ ɓɆ ɇɆɓɐɎɘɋ, ɔɊɓɔɗɓɔ 4,1% ɔɊ 
ɈɐəɕɓɎɘɋ ɗɖɋɊɗɘɈɆ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, 
ɎɍɈɔɖɎɘɋ ɐɔɖɎɗɘɋɓɎ ɔɊ ɒɆɘɎɝɓɎɘɋ ɑɎɜɆ 
ɍɆɇɋɑɋɌɆɆ ɓɆɒɆɑəɈɆɯɋ ɍɆ 1.735 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ, ɔɊɓɔɗɓɔ ɍɆ 10,4%. ȵɆɊɔɘ ɓɆ ɔɈɎɋ 
ɎɍɈɔɖɎ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɇɋɞɋ Ɉɔ ɈɘɔɖɆɘɆ 
ɕɔɑɔɈɎɓɆ ɔɊ 2013 ɉɔɊɎɓɆ, ɐɔɉɆ ɘɎɋ 
ɍɆɇɋɑɋɌɆɆ ɕɆɊ ɍɆ 3.328 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, 
ɉɑɆɈɓɔ ɕɔɖɆɊɎ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 
ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɎɍɈɔɖɎ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ. ȴɈɆ 
ɕɖɆɐɘɎɝɓɔ ɍɓɆɝɎ ɊɋɐɆ Ɉɔ 2013 ɉɔɊɎɓɆ, 
ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ ɇɋɆ ɈɐɑəɝɋɓɎ Ɉɔ 
ɆɐɘɎɈɓɔɗɘɎ ɓɆ ɖɆɍɊɔɑɌəɈɆɯɋ ɐɔɓ ɗɈɔɎɘɋ 
ɒɆɘɎɝɓɎ ɑɎɜɆ ɎɑɎ Ɉɔ ɓɎɈɓɆ ɊɋɑəɒɓɆ ɖɔɝɓɆ 
ɘɖɆɓɗɚɔɖɒɆɜɎɭɆ, ɔɊ ɐɖɆɘɐɔɖɔɝɓɎ Ɉɔ 
ɊɔɑɉɔɖɔɝɓɎ ɎɍɈɔɖɎ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ. Ȩɔ 
ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ 
ɇɆɓɐɎɘɋ ɔɊ ɒɆɘɎɝɓɎɘɋ ɑɎɜɆ, ɓɆ ɐɖɆɭɔɘ ɔɊ 
2013 ɉɔɊɎɓɆ, əɝɋɗɘɈɔɘɔ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋɘɔ 
ɔɊ ɒɆɘɎɝɓɎ ɑɎɜɆ ɔɊ ȫɈɖɔɕɗɐɆɘɆ ȹɓɎɭɆ ɋ 
89,1% (87,9% ɓɆ 31.12.2012 ɉɔɊɎɓɆ), ɊɔɊɋɐɆ 
əɝɋɗɘɈɔɘɔ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɔɊ 
ɒɆɘɎɝɓɎɘɋ ɑɎɜɆ ɗɔ ɗɋɊɎɞɘɋ Ɉɔ ɋɈɖɔ-ɍɔɓɆɘɆ 
ɎɍɓɋɗəɈɆ 75,1% (78,6% ɓɆ 31.12.2012). 

 
ȵɖɔɒɋɓɎɘɋ Ɉɔ ɖɔɝɓɆɘɆ ɗɘɖəɐɘəɖɆ ɓɆ 

ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɇɆɓɐɎɘɋ, 
ɕɔɘɔɝɓɔ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɊɔɑɉɔɖɔɝɓɆɘɆ 
ɐɔɒɕɔɓɋɓɘɆ, ɇɋɞɋ ɓɔɗɎɘɋɑ Ɏ ɓɆ ɕɔɍɎɘɎɈɓɎɘɋ 
ɕɔɒɋɗɘəɈɆɯɆ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɔɇɈɖɗɐɎɘɋ ɓɆ 

ȩɖɆɚɎɐɔɓ ɇɖ.  36 
ȵɖɔɒɋɓɆ ɓɆ ɐɔɖɎɗɘɋɓɎɘɋ ɎɍɈɔɖɎ ɓɆ 
ɚɎɓɆɓɗɎɖɆɯɋ ɔɊ ɒɆɘɎɝɓɎɘɋ ɑɎɜɆ 
(Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɇɆɓɐɎɘɋ ɗɕɔɖɋɊ ɕɖɋɔɗɘɆɓɆɘɆɘɆ ɊɔɉɔɈɔɖɓɆ 
ɖɔɝɓɔɗɘ Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ. Ȯɒɋɓɔ, 
ɓɆɭɇɖɍ ɕɔɖɆɗɘ Ɉɔ 2013 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆɆ 
ɔɇɈɖɗɐɎɘɋ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ ɓɆɊ ɋɊɓɆ 
ɉɔɊɎɓɆ ɝɎɋɞɘɔ əɝɋɗɘɈɔ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ 
ɔɇɈɖɗɐɎɘɋ ɗɕɔɖɋɊ ɊɔɉɔɈɔɖɓɆɘɆ ɕɖɋɔɗɘɆɓɆɘɆ 
ɖɔɝɓɔɗɘ ɓɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ ɎɍɓɋɗəɈɆ 
22,4%. ȰɆɭ ɗɖɋɊɗɘɈɆɘɆ ɉɑɆɈɓɎɘɋ ɕɖɔɒɋɓɎ Ɉɔ 
ɕɖɋɔɗɘɆɓɆɘɆɘɆ ɖɔɝɓɔɗɘ ɗɋ ɖɋɍəɑɘɆɘ ɓɆ ɕɆɊɔɘ 
ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɏ ɓɆ ɕɖɔɒɋɓɎɘɋ Ɉɔ 
ɖɔɝɓɎɔɘ ɕɖɔɚɎɑ ɓɆ ɛɆɖɘɎɎɘɋ ɔɊ ɈɖɋɊɓɔɗɘ, 
ɕɔɖɆɊɎ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɈɑɔɌəɈɆɯɆɘɆ Ɉɔ 
ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ. ȴɘɘəɐɆ, ɓɆ ɐɖɆɭɔɘ ɔɊ 
2013 ɉɔɊɎɓɆ, ɗɋ ɍɆɇɋɑɋɌəɈɆ ɉɔɊɎɞɓɔ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ 
ɖɔɝɓɔɗɘ Ɋɔ ɋɊɋɓ ɒɋɗɋɜ Ɏ ɔɊ ɋɊɋɓ Ɋɔ ɘɖɎ 
ɒɋɗɋɜɎ, Ɇ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɗɖɋɊɗɘɈɆɘɆ Ɉɔ 
ɖɔɝɓɎɔɘ ɗɋɉɒɋɓɘ ɔɊ ɘɖɎ ɒɋɗɋɜɎ Ɋɔ ɋɊɓɆ 
ɉɔɊɎɓɆ. ȷɔ ɘɔɆ, ɓɆɭɉɔɑɋɒɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
əɝɋɗɘɈɔɘɔ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɗɖɋɊɗɘɈɆɘɆ 
ɗɕɔɖɋɊ ɕɖɋɗɘɆɓɆɘɆɘɆ ɖɔɝɓɔɗɘ ɗɋ ɍɆɇɋɑɋɌəɈɆ 
ɐɆɭ ɗɖɋɊɗɘɈɆɘɆ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ ɔɊ ɘɖɎ 
ɒɋɗɋɜɎ Ɋɔ ɋɊɓɆ ɉɔɊɎɓɆ.  

 
ȳɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ, ɕɔɍɎɘɎɈɓɆ 

ɖɆɍɑɎɐɆ ɒɋɨə ɊɔɉɔɈɔɖɓɆɘɆ ɕɖɋɔɗɘɆɓɆɘɆ 
ɖɔɝɓɔɗɘ ɓɆ ɗɖɋɊɗɘɈɆɘɆ Ɏ ɔɇɈɖɗɐɎɘɋ ɓɆ 
ɇɆɓɐɎɘɋ ɗɋ ɍɆɇɋɑɋɌəɈɆ Ɉɔ ɊɈɆ ɖɔɝɓɎ 
ɗɋɉɒɋɓɘɆ (Ɇɓɋɐɗ ɇɖ. 29). ȵɔɉɔɑɋɒɆ ɕɔɍɎɘɎɈɓɆ 
ɖɆɍɑɎɐɆ ɎɒɆ Ɉɔ ɖɔɝɓɎɔɘ ɗɋɉɒɋɓɘ ɔɊ 8 Ɋɔ 30 
ɊɋɓɆ, ɐɆɊɋ ɞɘɔ ɉɑɆɈɓɔ ɗɋ ɈɐɑəɝɋɓɎ ɕɔɈɋɱɋɘɔ 
ɑɎɐɈɎɊɓɎ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ, Ɇ 
ɖɋɑɆɘɎɈɓɔ ɒɆɑɐə ɔɇɈɖɗɐɎ, ɊɔɊɋɐɆ ɗɐɖɔɒɓɆ 
ɕɔɍɎɘɎɈɓɆ ɖɆɍɑɎɐɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ Ɉɔ ɖɔɝɓɎɔɘ 
ɗɋɉɒɋɓɘ ɔɊ ɘɖɎ Ɋɔ ɞɋɗɘ ɒɋɗɋɜɎ, ɕɖɈɋɓɗɘɈɋɓɔ 
ɕɔɖɆɊɎ ɈɑɔɌəɈɆɯɆɘɆ Ɉɔ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ 
Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ. ȳɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ, 
ɓɋɉɆɘɎɈɓɆɘɆ ɖɔɝɓɆ ɓɋəɗɔɉɑɆɗɋɓɔɗɘ ɒɋɨə 
ɗɖɋɊɗɘɈɆɘɆ Ɏ ɔɇɈɖɗɐɎɘɋ ɓɆɭɒɓɔɉə ɗɋ 
ɕɖɔɊɑɆɇɔɝɎ Ɉɔ ɖɔɝɓɎɔɘ ɗɋɉɒɋɓɘ ɗɔ 
ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ Ɋɔ 7 ɊɋɓɆ, ɕɔɖɆɊɎ 
ɔɘɗəɗɘɈɔɘɔ ɓɆ ɕɔɍɆɇɋɑɋɌɎɘɋɑɋɓ ɉɔɊɎɞɋɓ 
ɖɆɗɘ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɏ ɈɐɑəɝɋɓɔɗɘɆ 
ɓɆ ɔɇɈɖɗɐɎɘɋ ɕɔ ɈɎɊəɈɆɯɋ Ɉɔ ɔɈɔɭ ɖɔɝɋɓ 
ɗɋɉɒɋɓɘ.  
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ȷɖɋɊɗɘɈɆ Ɏ ɔɇɈɖɗɐɎ ɓɆ ɇɆɓɐɎɘɋ ɗɕɔɖɋɊ 
ɊɔɉɔɈɔɖɓɆɘɆ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ - 
ɆɕɗɔɑəɘɓɆ ɉɔɑɋɒɎɓɆ (ɉɔɖɋ) Ɏ ɗɘɖəɐɘəɖɆ 
(Ɋɔɑə)  
(Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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Ȫɔ ɋɊɋɓ ɒɋɗɋɜ ȴɊ ɋɊɋɓ ɒɋɗɋɜ Ɋɔ ɘɖɎ ɒɋɗɋɜɎ

ȴɊ ɘɖɎ ɒɋɗɋɜɎ Ɋɔ ɋɊɓɆ ɉɔɊɎɓɆȳɆɊ ɋɊɓɆ ɉɔɊɎɓɆ

ȩɖɆɚɎɐɔɓ ɇɖ.  38 
ȪɔɉɔɈɔɖɓɆ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɆ 
(ɓɋ)əɗɔɉɑɆɗɋɓɔɗɘ ɒɋɨə ɗɖɋɊɗɘɈɆɘɆ Ɏ 
ɔɇɈɖɗɐɎɘɋ ɕɔ ɖɔɝɓɎ ɗɋɉɒɋɓɘɎ 
(Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȭɇɎɖɓɎɔɘ ɓɋɉɆɘɎɈɋɓ ɭɆɍ ɒɋɨə ɗɖɋɊɗɘɈɆɘɆ 
Ɏ ɔɇɈɖɗɐɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɗɕɔɖɋɊ ɓɎɈɓɆɘɆ 
ɊɔɉɔɈɔɖɓɆ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ, ɎɍɖɆɍɋɓ 
ɐɆɐɔ ɕɖɔɜɋɓɘ ɔɊ ɗɖɋɊɗɘɈɆɘɆ, ɔɗɜɎɑɎɖɆɞɋ Ɉɔ 
ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ Ɉɔ ɍɆɈɎɗɓɔɗɘ ɔɊ 
ɈɆɑəɘɆɘɆ ɓɆ ɗɖɋɊɗɘɈɆɘɆ Ɏ ɔɊ ɖɔɝɓɎɔɘ 
ɗɋɉɒɋɓɘ, Ɇ ɓɆ ɐɖɆɭɔɘ ɔɊ ɉɔɊɎɓɆɘɆ ɗɋ 
ɕɖɔɊɑɆɇɔɝɎ. 

 
ȰɆɭ ɔɝɋɐəɈɆɓɆɘɆ ɖɔɝɓɔɗɘ ɒɋɨə 

ɗɖɋɊɗɘɈɆɘɆ Ɏ ɔɇɈɖɗɐɎɘɋ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɗɎɘɋ 
ɖɔɝɓɎ ɗɋɉɒɋɓɘɎ, ɍɇɎɖɓɆɘɆ ɖɆɍɑɎɐɆ ɋ 
ɕɔɍɎɘɎɈɓɆ (Ɇɓɋɐɗ ɇɖ. 30) Ɉɔ ɘɋɐɔɘ ɓɆ ɜɋɑɆɘɆ 
2013 ɉɔɊɎɓɆ. ȴɈɆ ɍɓɆɝɎ ɊɋɐɆ ɔɝɋɐəɈɆɯɆɘɆ ɓɆ 
ɇɆɓɐɎɘɋ ɍɆ ɗɘɆɇɎɑɓɔɗɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɐɆɐɔ 
ɉɑɆɈɋɓ ɎɍɈɔɖ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɓɎɈɓɎɘɋ 
ɆɐɘɎɈɓɔɗɘɎ ɗɋ ɔɊɖɌəɈɆɆɘ ɓɋɕɖɋɐɎɓɆɘɔ. ȸɆɐɆ, 
ɗɕɔɖɋɊ ɔɝɋɐəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ, ɓɆ 
31.12.2013 ɉɔɊɎɓɆ, 83,0% ɔɊ ɊɋɕɔɍɎɘɎɘɋ ɗɔ 
ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ Ɋɔ ɘɖɎ ɒɋɗɋɜɎ ɇɎ ɇɎɑɋ 
ɗɘɆɇɎɑɓɎ, ɔɗɘɆɓəɈɆɭɱɎ Ɉɔ ɇɆɓɐɎɘɋ Ɏ Ɉɔ 
ɗɑɋɊɓɎɘɋ ɘɖɎ ɒɋɗɋɜɎ, ɞɘɔ ɕɖɋɘɗɘɆɈəɈɆ 
ɎɊɋɓɘɎɝɓɔ ɓɎɈɔ ɐɆɐɔ Ɏ ɓɆ ɐɖɆɭɔɘ ɔɊ 2012 
ɉɔɊɎɓɆ. ȨɎɗɔɐɔ ɓɎɈɔ ɓɆ ɔɝɋɐəɈɆɓɆɘɆ 
ɗɘɆɇɎɑɓɔɗɘ ɍɆ ɕɋɖɎɔɊ ɔɊ ɘɖɎ ɒɋɗɋɜɎ ɎɒɆ Ɏ 
ɐɆɭ ɊɋɕɔɍɎɘɎɘɋ ɕɔ ɈɎɊəɈɆɯɋ (92,7%) Ɏ ɐɆɭ 
ɔɖɔɝɋɓɎɘɋ ɊɋɕɔɍɎɘɎ (81,4%).  

 
2.4.  ȷɘɖɋɗ-ɘɋɗɘɎɖɆɯɋ ɓɆ 
ɝəɈɗɘɈɎɘɋɑɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɑɎɐɈɎɊɓɔɗɓɎɔɘ 
ɖɎɍɎɐ 

 
Ȩɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɒɆɐɋɊɔɓɗɐɎɔɘ 

ɇɆɓɐɆɖɗɐɎ ɗɎɗɘɋɒ Ɏ ɓɆɘɆɒə ɕɔɐɆɌəɈɆ 
ɍɆɊɔɈɔɑɎɘɋɑɓɔ ɓɎɈɔ ɓɆ ɔɘɕɔɖɓɔɗɘ ɓɆ 
ɗɎɒəɑɎɖɆɓɎ ɑɎɐɈɎɊɓɔɗɓɎ ɞɔɐɔɈɎ. ȶɋɑɆɘɎɈɓɔ 
ɈɎɗɔɐɎɔɘ ɔɇɋɒ ɓɆ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ, 
ɕɖɔɗɑɋɊɋɓ ɗɔ ɖɋɑɆɘɎɈɓɔ ɋɊɓɔɗɘɆɈɓɆ 
ɗɘɖəɐɘəɖɆ ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ, ɗɋ 
ɐɑəɝɓɎɘɋ ɚɆɐɘɔɖɎ ɞɘɔ ɔɈɔɍɒɔɌəɈɆɆɘ 
ɗɔɑɎɊɋɓ ɐɆɕɆɜɎɘɋɘ ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɗɔɔɝəɈɆɯɋ 
ɗɔ ɋɈɋɓɘəɆɑɓɎɘɋ ɔɊɑɎɈɎ ɓɆ ɎɍɈɔɖɎ ɓɆ 
ɚɎɓɆɓɗɎɖɆɯɋ. ȵɖɎ ɗɎɒəɑɎɖɆɓɔɘɔ 
ɕɔɈɑɋɐəɈɆɯɋ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɈɆɋɗɋɘɘɋ 
ɓɆɭɉɔɑɋɒɎ ɊɋɕɔɓɋɓɘɎ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 
ɗɎɒəɑɆɜɎɭɆɘɆ ɍɆ ɕɔɈɑɋɐəɈɆɯɋ 20% ɔɊ 
ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɓɆɗɋɑɋɓɎɋɘɔ, ɗɋ ɍɆɇɋɑɋɌəɈɆ 

ȩɖɆɚɎɐɔɓ ɇɖ.  39 
ȭɇɎɖɓɆ (ɐəɒəɑɆɘɎɈɓɆ) ɖɆɍɑɎɐɆ ɒɋɨə 
ɗɖɋɊɗɘɈɆɘɆ Ɏ ɔɇɈɖɗɐɎɘɋ ɓɆ ɇɆɓɐɎɘɋ 
ɗɕɔɖɋɊ ɊɔɉɔɈɔɖɓɆɘɆ ɕɖɋɔɗɘɆɓɆɘɆ 
ɖɔɝɓɔɗɘ  
(ɐɆɐɔ ɕɖɔɜɋɓɘ ɔɊ ɐəɒəɑɆɘɎɈɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɔ 
ɎɗɘɆɘɆ ɊɔɉɔɈɔɖɓɆ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

-53,2%
-52,5%

-29,0%

-51,2%
-37 ,8%

-51 ,7%

-37 ,1%

-59 ,0%

-35 ,9%
-38 ,5%

-90%

-80%

-70%

-60%

-50%

-40%

-30%

-20%

-10%

0%
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ɊɋɈɎɍɓɎ Ɋɔ 30 ɊɋɓɆɊɋɓɆɖɗɐɎ Ɋɔ 30 ɊɋɓɆ

ɈɐəɕɓɎ Ɋɔ 30 ɊɋɓɆ ɈɐəɕɓɎ Ɋɔ 90 ɊɋɓɆ

ɈɐəɕɓɎ Ɋɔ ɋɊɓɆ ɉɔɊɎɓɆ

ȩɖɆɚɎɐɔɓ ɇɖ.  40 
ȭɇɎɖɓɆ (ɐəɒəɑɆɘɎɈɓɆ) ɖɆɍɑɎɐɆ ɒɋɨə 
ɗɖɋɊɗɘɈɆɘɆ Ɏ ɔɇɈɖɗɐɎɘɋ ɓɆ ɇɆɓɐɎɘɋ 
ɗɕɔɖɋɊ ɊɔɉɔɈɔɖɓɆɘɆ ɕɖɋɔɗɘɆɓɆɘɆ 
ɖɔɝɓɔɗɘ Ɋɔ 30 ɊɋɓɆ, Ɉɐəɕɓɔ (ɉɔɖɋ) Ɏ 
ɗɕɔɖɋɊ ɈɆɑəɘɆɘɆ ɓɆ 31.12.2013 ɉɔɊɎɓɆ 
(Ɋɔɑə) 
(ɐɆɐɔ ɕɖɔɜɋɓɘ ɔɊ ɐəɒəɑɆɘɎɈɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɔ 
ɎɗɘɆɘɆ ɊɔɉɔɈɔɖɓɆ ɕɖɋɔɗɘɆɓɆɘɆ ɖɔɝɓɔɗɘ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɕɔɉɔɑɋɒɆ ɖɆɍɑɎɐɆ ɓɆ ɖɋɍəɑɘɆɘɎɘɋ ɔɊ ɗɘɖɋɗ-
ɘɋɗɘɔɘ ɒɋɨə ɇɆɓɐɎɘɋ. ȹɝɋɗɘɈɔɘɔ ɓɆ 
ɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ Ɉɔ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɕɖɎ 
ɗɎɒəɑɎɖɆɓɔɘɔ ɕɔɈɑɋɐəɈɆɯɋ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɊɈɆɋɗɋɘɘɋ ɓɆɭɉɔɑɋɒɎ ɊɋɕɔɓɋɓɘɎ ɗɋ ɓɆɒɆɑəɈɆ 
ɔɊ 31,2% ɓɆ 21,2%, ɊɔɊɋɐɆ ɕɖɎ ɗɎɒəɑɆɜɎɭɆɘɆ 
ɍɆ ɕɔɈɑɋɐəɈɆɯɋ 20% ɔɊ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɓɆɗɋɑɋɓɎɋɘɔ, əɝɋɗɘɈɔɘɔ ɓɆ ɑɎɐɈɎɊɓɆɘɆ 
ɆɐɘɎɈɆ Ɉɔ ɈɐəɕɓɆɘɆ ɇɎ ɎɍɓɋɗəɈɆɑɔ 22,6%. 
ȵɔɐɖɎɋɓɔɗɘɆ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɔɇɈɖɗɐɎ31 ɕɖɎ 
ɔɈɎɋ ɗɎɒəɑɆɜɎɎ ɗɋ ɓɆɒɆɑəɈɆ ɍɆ 10,6 Ɏ 12,6 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ, ɗɔɔɊɈɋɘɓɔ, ɊɔɊɋɐɆ 
ɕɔɐɖɎɋɓɔɗɘɆ ɓɆ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɗɔ 
ɑɎɐɈɎɊɓɆ ɆɐɘɎɈɆ ɗɋ ɓɆɒɆɑəɈɆ ɔɊ 42,9% ɓɆ 
33,0% Ɏ 31,2%, ɗɔɔɊɈɋɘɓɔ.  

 
ȷɘɆɇɎɑɓɆɘɆ ɑɎɐɈɎɊɓɔɗɓɆ ɕɔɍɎɜɎɭɆ ɓɆ 

ɒɆɐɋɊɔɓɗɐɎɘɋ ɇɆɓɐɎ ɗɋ ɕɔɘɈɖɊəɈɆ Ɏ ɕɖɋɐə 
ɗɎɒəɑɆɜɎɭɆɘɆ ɐɔɭɆɞɘɔ ɔɕɚɆɱɆ ɔɊɑɎɈ ɓɆ 
ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɐɔɖɎɗɘɋɓɎ ɔɊ 
ɗɘɖɆɓɗɐɎɘɋ ɒɆɘɎɝɓɎ ɑɎɜɆ ɓɆ ɊɔɒɆɞɓɎɘɋ 
ɇɆɓɐɎ32. ȫɈɋɓɘəɆɑɓɔɘɔ ɕɔɈɑɋɐəɈɆɯɋ ɓɆ ɔɈɎɋ 
ɎɍɈɔɖɎ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ ɔɊ ɒɆɘɎɝɓɎɘɋ ɑɎɜɆ, 
ɇɎ ɕɖɋɊɎɍɈɎɐɆɑɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɑɎɐɈɎɊɓɆɘɆ 
ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɍɆ 7,6%, ɗɔ 
ɞɘɔ əɝɋɗɘɈɔɘɔ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɇɎ ɇɎɑɔ ɕɔɒɆɑɔ ɍɆ 1,7 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ. ȵɔ ɕɔɋɊɎɓɋɝɓɆ ɇɆɓɐɆ, 
ɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ ɇɎ ɗɋ ɓɆɒɆɑɎɑɆ Ɉɔ 
ɎɓɘɋɖɈɆɑ ɔɊ 0,2% Ɋɔ 52,0%. 

 
3.  ȨɆɑəɘɋɓ ɖɎɍɎɐ 

 
ȧɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɉɔ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɎɒɆ ɓɎɗɐɔ ɓɎɈɔ ɓɆ 

ɎɍɑɔɌɋɓɔɗɘ ɐɔɓ ɈɆɑəɘɋɓ ɖɎɍɎɐ. Ȯ ɕɔɐɖɆɭ ɕɖɔɞɎɖəɈɆɯɋɘɔ ɓɆ ɭɆɍɔɘ ɒɋɨə 
ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ, ɐɆɐɔ Ɏ ɓɋɉɔɈɔɘɔ ɍɉɔɑɋɒɋɓɔ 
əɝɋɗɘɈɔ Ɉɔ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɆɉɖɋɉɆɘɓɆɘɆ ɊɋɈɎɍɓɆ 
ɕɔɍɎɜɎɭɆ ɐɆɭ ɗɎɘɋ ɇɆɓɐɎ Ɏ ɓɆɘɆɒə ɋ Ɉɔ ɖɆɒɐɎɘɋ ɓɆ ɕɖɔɕɎɞɆɓɎɔɘ ɑɎɒɎɘ ɔɊ 30%. 
ȫɈɖɔɘɔ ɋ ɓɆɭɍɆɗɘɆɕɋɓɆɘɆ ɈɆɑəɘɆ Ɉɔ ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ, 
ɕɔɖɆɊɎ ɞɘɔ Ɉɔ əɗɑɔɈɎ ɓɆ ɗɕɖɔɈɋɊəɈɆɯɋ ɒɔɓɋɘɆɖɓɆ ɗɘɖɆɘɋɉɎɭɆ ɓɆ ɔɊɖɌəɈɆɯɋ 
ɗɘɆɇɎɑɋɓ ɊɋɈɎɍɋɓ ɐəɖɗ ɓɆ ɊɋɓɆɖɔɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɋɈɖɔɘɔ, ɈɆɑəɘɓɎɔɘ ɖɎɍɎɐ ɗѾ 
əɞɘɋ ɎɒɆ ɒɆɑɔ ɍɓɆɝɋɯɋ ɍɆ ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ.     

 
 

                                           
31 ȵɖɎ ɗɎɒəɑɆɜɎɎɘɋ ɋ ɕɖɋɘɕɔɗɘɆɈɋɓɔ ɊɋɐɆ ɊɋɕɔɍɎɘɎɘɋ ɐɔɎɞɘɔ ɗɋ ɔɊɑɋɈɆɆɘ ɓɆɊɈɔɖ ɔɊ ɇɆɓɐɎɘɋ ɗɋ ɐɖɆɘɐɔɖɔɝɓɎ ɗɕɔɖɋɊ ɗɈɔɭɔɘ 
ɖɔɝɋɓ ɕɖɔɚɎɑ Ɏ ɈɑɋɉəɈɆɆɘ Ɉɔ ɗɔɗɘɆɈɔɘ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɔɇɈɖɗɐɎ. 
32 ȴɗɈɋɓ ɗəɇɔɖɊɎɓɎɖɆɓɎɘɋ Ɏ ɛɎɇɖɎɊɓɎɘɋ ɐɆɕɎɘɆɑɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɝɎɭɞɘɔ ɓɆɝɎɓ ɓɆ ɎɗɕɑɆɘɆ ɋ ɕɔɗɋɇɓɔ ɖɋɉəɑɎɖɆɓ ɔɊ ɗɘɖɆɓɆ 
ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  41 
ȳɆɒɆɑəɈɆɯɋ ɓɆ ɑɎɐɈɎɊɓɆɘɆ ɆɐɘɎɈɆ ɕɔ 
ɗɎɒəɑɆɜɎɎɘɋ ɍɆ ɕɔɈɑɋɐəɈɆɯɋ ɓɆ: 
- 20% ɔɊ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ (ɉɔɖɋ) Ɏ 
- ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɈɆɋɗɋɘɘɋ ɓɆɭɉɔɑɋɒɎ 
ɊɋɕɔɓɋɓɘɎ (Ɋɔɑə) 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɭɆɍɔɘ ɒɋɨə 
ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ33 
ɎɍɓɋɗəɈɆ 6.903 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. Ȩɔ ɗɕɔɖɋɊɇɆ 
ɗɔ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, ɔɈɔɭ ɭɆɍ ɗɋ ɕɖɔɞɎɖɎ 
ɍɆ 2.013 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɓɆɭɒɓɔɉə ɐɆɐɔ 
ɖɋɍəɑɘɆɘ ɓɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɕɆɗɎɈɆɘɆ ɗɔ 
ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ ɍɆ 1.682 ɒɎɑɎɔɓɆ 
ɊɋɓɆɖɎ. ȭɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɕɆɗɎɈɆɘɆ ɗɔ 
ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ ɓɆɭɒɓɔɉə ɕɖɎɊɔɓɋɗɔɆ 
ɊɋɕɔɍɎɘɎɘɋ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ, ɐɔɎɞɘɔ ɗɋ 
ɓɆɒɆɑɎɭɆ ɍɆ 3.086 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ34, 
ɓɆɗɕɖɔɘɎ ɕɔɖɆɗɘɔɘ ɓɆ ɘɋɐɔɈɓɎɘɋ ɗɒɋɘɐɎ Ɏ 
ɊɖəɉɎɘɋ ɐɖɆɘɐɔɖɔɝɓɎ ɔɇɈɖɗɐɎ ɍɆ 1.433 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ35. ȷɔɗɘɆɈɔɘ ɓɆ ɆɐɘɎɈɆɘɆ Ɏ 
ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ ɋ ɕɖɎɐɆɌɆɓ 
Ɉɔ ɆɓɋɐɗɎɘɋ ɇɖ. 31 Ɏ 32. 

 
 
 
 
 
 

                                           
33 ȟɆɍɔɘ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ ɋ ɖɆɍɑɎɐɆɘɆ ɒɋɨə ɗɖɋɊɗɘɈɆɘɆ Ɏ ɔɇɈɖɗɐɎɘɋ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ 
əɘɈɖɊɋɓ ɗɔɉɑɆɗɓɔ ɗɔ ɒɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ ɈɆɑəɘɋɓ ɖɎɍɎɐ, ɐɆɊɋ ɞɘɔ ɗɖɋɊɗɘɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ ɗɋ 
ɕɖɎɐɆɌɆɓɎ ɓɆ ɓɋɘɔ-ɔɗɓɔɈɆ, ɔɊɓɔɗɓɔ ɗɋ ɓɆɒɆɑɋɓɎ ɍɆ əɘɈɖɊɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɍɆ ɗɖɋɊɗɘɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ 
ɐɔɒɕɔɓɋɓɘɆ ɐɑɆɗɎɚɎɜɎɖɆɓɎ Ɉɔ ɐɆɘɋɉɔɖɎɎɘɋ ɓɆ ɖɎɍɎɐ ĂȨñ, Ăȩñ Ɏ ĂȪñ. 
34 ȳɆɭɉɔɑɋɒɎ ɕɖɔɒɋɓɎ ɗɋ ɍɆɇɋɑɋɌəɈɆɆɘ ɐɆɭ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɕɖɎɈɆɘɓɎɘɋ ɓɋɚɎɓɆɓɗɎɗɐɎ ɊɖəɞɘɈɆ Ɏ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɓɋɖɋɍɎɊɋɓɘɎɘɋ ɐɔɎɞɘɔ ɗɋ ɓɆɒɆɑɎɭɆ ɍɆ 2.956 Ɏ 2.288 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɗɔɔɊɈɋɘɓɔ, ɓɆɗɕɖɔɘɎ ɕɔɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɚɎɍɎɝɐɎɘɋ ɑɎɜɆ ɍɆ 1.795 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. ȳɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɓɋɖɋɍɎɊɋɓɘɎɘɋ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɖɆɍɊɔɑɌəɈɆɯɋɘɔ 
ɓɆ ɊɈɋ ɇɆɓɐɎ ɐɔɓ ɓɎɈɓɎɘɋ ɒɆɘɎɝɓɎ ɑɎɜɆ.   
35 ȳɆɭɉɔɑɋɒ ɕɔɖɆɗɘ ɇɋɑɋɌɆɘ ɘɋɐɔɈɓɎɘɋ ɗɒɋɘɐɎ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ ɓɆ ɚɎɍɎɝɐɎ ɑɎɜɆ ɐɔɭɞɘɔ ɎɍɓɋɗəɈɆ 938 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. 
ȰɆɭ ɔɗɘɆɓɆɘɎɘɋ ɕɔɍɎɜɎɎ ɕɖɔɒɋɓɎɘɋ ɗɋ ɕɔɒɆɑɎ.    

ȩɖɆɚɎɐɔɓ ɇɖ.  43 
ȷɘɖəɐɘəɖɆ ɓɆ ɭɆɍɔɘ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ 
ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  42 
ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ               Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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Ȯ ɕɔɐɖɆɭ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ əɝɋɗɘɈɔɘɔ 
ɓɆ ɭɆɍɔɘ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ 
ɐɔɒɕɔɓɋɓɘɆ Ɉɔ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ 
ɇɆɓɐɎɘɋ (ɍɆ 4,3 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ), ɔɈɔɭ 
ɕɔɐɆɍɆɘɋɑ ɗѾ əɞɘɋ əɕɆɘəɈɆ ɓɆ ɓɎɗɐɔ ɓɎɈɔ ɓɆ 
ɎɍɑɔɌɋɓɔɗɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ 
ɈɆɑəɘɋɓ ɖɎɍɎɐ. ȭɉɔɑɋɒəɈɆɯɋɘɔ ɕɖɔɎɍɑɋɉəɈɆ 
ɔɊ ɒɓɔɉə ɕɔɇɖɍɎɔɘ ɖɆɗɘ ɓɆ ɭɆɍɔɘ ɒɋɨə 
ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ, 
Ɉɔ ɔɊɓɔɗ ɓɆ ɖɆɗɘɔɘ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ 
ɓɆ ɇɆɓɐɎɘɋ.  

 
 
 
 
 

ȧɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɉɔ ȶɋɕəɇɑɎɐɆ 
ȲɆɐɋɊɔɓɎɭɆ ɎɒɆ ɓɆɭɈɎɗɔɐɆ ɈɖɋɊɓɔɗɘ ɓɆ 
ɕɔɐɆɍɆɘɋɑɔɘ ɍɆ ɗɔɔɊɓɔɗɔɘ ɓɆ ɊɋɈɎɍɓɆɘɆ 
ɕɔɍɎɜɎɭɆ Ɏ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ (ɔɗɈɋɓ 
ȹɓɉɆɖɎɭɆ) Ɉɔ ɔɊɓɔɗ ɓɆ ɍɋɒɭɎɘɋ ɐɔɎɞɘɔ ɗɋ 
ɔɕɚɆɘɋɓɎ Ɉɔ ɔɈɆɆ ɆɓɆɑɎɍɆ. ȵɖɎ ɔɈɆɆ 
ɗɕɔɖɋɊɇɋɓɆ ɆɓɆɑɎɍɆ ɒɓɔɉə ɋ ɍɓɆɝɆɭɓɔ ɊɆ ɗɋ 
ɎɒɆɆɘ ɕɖɋɊɈɎɊ ɖɆɍɑɎɐɎɘɋ Ɉɔ ɖɋɌɎɒɔɘ ɓɆ 
ɊɋɈɎɍɓɎɔɘ ɐəɖɗ ɞɘɔ ɋ ɕɖɎɒɋɓɋɘ, Ɇ ɊɔɓɋɐɆɊɋ Ɏ 
ɕɔɗɘɔɋɯɋɘɔ ɎɑɎ ɓɋ ɓɆ ɖɋɉəɑɆɘɔɖɋɓ ɑɎɒɎɘ ɍɆ 
ɔɘɈɔɖɋɓɆɘɆ ɊɋɈɎɍɓɆ ɕɔɍɎɜɎɭɆ.  
 
 
 
 
 
 
 

ȫɈɖɔɘɔ ɋ ɓɆɭɍɆɗɘɆɕɋɓɆɘɆ ɗɘɖɆɓɗɐɆ 
ɈɆɑəɘɆ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɆɐɘɎɈɆɘɆ Ɏ 
ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ, ɗɔ əɝɋɗɘɈɔ 
ɔɊ 88,8% Ɏ 88,4%, ɗɔɔɊɈɋɘɓɔ. ȲɋɨəɘɔɆ, Ɏ 
ɕɔɐɖɆɭ ɕɖɋɘɋɌɓɆɘɆ ɍɆɗɘɆɕɋɓɔɗɘ ɓɆ ɔɈɆɆ 
ɈɆɑəɘɆ, ɋɈɖɔɘɔ ɎɒɆɞɋ ɒɆɑɔ ɈɑɎɭɆɓɎɋ Ɉɔ 
ɕɖɔɞɎɖəɈɆɯɋɘɔ ɓɆ ɭɆɍɔɘ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ 
ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ. ȳɆɭɉɔɑɋɒ 
ɕɖɎɊɔɓɋɗ ɎɒɆɆ ɆɒɋɖɎɐɆɓɗɐɎɘɋ ɊɔɑɆɖɎ, 
ɝɎɭɞɘɔ ɓɋɉɆɘɎɈɋɓ ɭɆɍ ɗɋ ɓɆɒɆɑɎ ɍɆ 1.621 
ɒɎɑɎɔɓ ɊɋɓɆɖɎ Ɏ ɞɈɆɭɜɆɖɗɐɎɘɋ ɚɖɆɓɜɎ ɐɆɭ 
ɐɔɎ ɓɋɉɆɘɎɈɓɎɔɘ ɭɆɍ ɕɖɋɒɎɓɆ Ɉɔ ɕɔɍɎɘɎɈɋɓ Ɏ 
ɓɆ 31.12.2013 ɉɔɊɎɓɆ, ɗɋ ɕɖɔɞɎɖɎ ɍɆ 1.259 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ.   

ȩɖɆɚɎɐɔɓ ɇɖ.  44 
ȹɝɋɗɘɈɔ ɓɆ ɭɆɍɔɘ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ 
ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ Ɉɔ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɎɘɋ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȮɍɈɔɖ: 
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ȟɆɍ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ/ɗɔɕɗɘɈɋɓɎ ɗɖɋɊɗɘɈɆ

ȟɆɍ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ Ɉɔ ɊɋɓɆɖɎ ɗɔ ɊɋɈɎɍɓɆ 

ɐɑɆəɍəɑɆ/ɗɔɕɗɘɈɋɓɎ ɗɖɋɊɗɘɈɆ
ȟɆɍ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ/ɗɔɕɗɘɈɋɓɎ 

ɗɖɋɊɗɘɈɆ

ȩɖɆɚɎɐɔɓ ɇɖ.  45 
ȷɔɔɊɓɔɗ ɓɆ ɊɋɈɎɍɓɆɘɆ ɕɔɍɎɜɎɭɆ Ɏ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɕɔ ɍɋɒɭɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ; ȲȲȺ 
(ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɚɎɓɆɓɗɎɗɐɆ ɗɘɆɇɎɑɓɔɗɘ). 
ȭɆɇɋɑɋɞɐɆ: ȵɔɊɆɘɔɜɎɘɋ ɍɆ ȲɆɐɋɊɔɓɎɭɆ, 
ȶəɗɎɭɆ, ȻɖɈɆɘɗɐɆ, Ɏ ȫɗɘɔɓɎɭɆ ɗɋ ɍɆ 31.12.2013 
ɉɔɊɎɓɆ, ɍɆ ȱɎɘɈɆɓɎɭɆ Ɏ ȵɔɑɗɐɆ ɍɆ 30.6.2013 
ɉɔɊɎɓɆ, Ɇ ɍɆ ȲɔɑɊɆɈɎɭɆ ɍɆ 31.3.2013 ɉɔɊɎɓɆ.  
ȭɆ ɗɎɘɋ ɔɗɘɆɓɆɘɎ ɍɋɒɭɎ ɕɔɊɆɘɔɜɎɘɋ ɗɋ ɍɆ 
30.9.2013 ɉɔɊɎɓɆ.  
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ȩɖɆɚɎɐɔɓ ɇɖ.  46 
ȪɎɓɆɒɎɐɆ ɓɆ ɭɆɍɔɘ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ 
ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ, ɕɔ 
ɈɆɑəɘɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȟɆɍ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ Ɉɔ ɋɈɖɆ 

ȟɆɍ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ Ɉɔ ɆɒɋɖɎɐɆɓɗɐɎ ɊɔɑɆɖɎ 

ȟɆɍ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ Ɉɔ ɞɈɆɭɜɆɖɗɐɎ ɚɖɆɓɜɎ 

ȟɆɍ ɒɋɨə ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ Ɉɔ ɊɖəɉɎ ɈɆɑəɘɎ 
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ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɗɎɘɋ ɇɆɓɐɎ ɉɔ 

ɎɗɕɔɑɓəɈɆɆɘ ɕɖɔɕɎɞɆɓɎɔɘ ɑɎɒɎɘ ɍɆ 
ɆɉɖɋɉɆɘɓɆɘɆ ɊɋɈɎɍɓɆ ɕɔɍɎɜɎɭɆ (30% ɔɊ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ), ɕɖɎ ɞɘɔ ɔɈɔɭ 
ɕɔɐɆɍɆɘɋɑ ɋ Ɉɔ ɕɖɔɕɎɞɆɓɎɘɋ ɉɖɆɓɎɜɎ Ɏ ɓɆ 
ɕɔɝɋɘɔɐɔɘ ɔɊ 2014 ɉɔɊɎɓɆ. ȳɆɭɉɔɑɋɒɎɔɘ Ɋɋɑ 
ɔɊ ɇɆɓɐɎɘɋ ɔɊɖɌəɈɆɆɘ ɊɔɑɉɆ ɔɘɈɔɖɋɓɆ 
ɊɋɈɎɍɓɆ ɕɔɍɎɜɎɭɆ.   

 
 

 
 

 
 
 
 

 
4.  ȶɎɍɎɐ ɔɊ ɕɖɔɒɋɓɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ Ɉɔ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɇɆɓɐɆɖɗɐɎ 

ɆɐɘɎɈɓɔɗɘɎ 
 

ȮɍɑɔɌɋɓɔɗɘɆ ɓɆ ɇɆɓɐɎɘɋ ɓɆ ɖɎɍɎɐɔɘ ɔɊ ɕɖɔɒɋɓɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ Ɉɔ 
ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɇɆɓɐɆɖɗɐɎ ɆɐɘɎɈɓɔɗɘɎ ɋ ɒɆɑɆ. ȩɔɑɋɒɆɘɆ ɍɆɗɘɆɕɋɓɔɗɘ ɓɆ 
ɕɖɎɑɆɉɔɊɑɎɈɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ, ɔɊɓɔɗɓɔ ɕɖɆɐɘɎɐɆɘɆ ɓɆ ɇɆɓɐɎɘɋ ɍɆ 

ȩɖɆɚɎɐɔɓ ɇɖ.  47 
ȷɔɔɊɓɔɗ ɓɆ ɆɉɖɋɉɆɘɓɆɘɆ ɊɋɈɎɍɓɆ 
ɕɔɍɎɜɎɭɆ Ɏ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɕɔ 
ɔɊɊɋɑɓɎ ɇɆɓɐɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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2012 2013 ɖɋɉəɑɆɘɔɖɋɓ ɑɎɒɎɘ

ȸɆɇɋɑɆ ɇɖ. 2  
ȶɆɕɖɋɊɋɑɇɆ ɓɆ ɇɆɓɐɎɘɋ ɗɕɔɖɋɊ əɝɋɗɘɈɔɘɔ ɓɆ ɔɘɈɔɖɋɓɆɘɆ ɊɋɈɎɍɓɆ ɕɔɍɎɜɎɭɆ ɕɔ ɔɊɊɋɑɓɎ 
ɈɆɑəɘɎ Ɉɔ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

ȪɔɑɉɆȰɖɆɘɐɆȪɔɑɉɆ ȰɖɆɘɐɆȪɔɑɉɆȰɖɆɘɐɆȪɔɑɉɆȰɖɆɘɐɆ

ɕɔɊ 5% 3 3 12 2 10 3 13 1

ɔɊ 5% Ɋɔ 10% 1

ɔɊ 10% Ɋɔ 20% 3

ɔɊ 20% Ɋɔ 30% 5

ɓɆɊ 30%

ȴɘɈɔɖɋɓɆ ɊɋɈɎɍɓɆ 

ɕɔɍɎɜɎɭɆ ɕɔ ɔɊɊɋɑɓɎ 

ɈɆɑəɘɎ/ɗɔɕɗɘɈɋɓɎ 

ɗɖɋɊɗɘɈɆ

ȧɖɔɭ ɓɆ ɇɆɓɐɎ

ȫɈɖɔ ȦɒɋɖɎɐɆɓɗɐɎ ɊɔɑɆɖȾɈɆɭɜɆɖɗɐɎ 

ɚɖɆɓɐ

ȴɗɘɆɓɆɘɔ

ȸɆɇɋɑɆ ɇɖ. 1  
ȨɆɑəɘɓɆ ɗɘɖəɐɘəɖɆ ɓɆ ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȮɍɈɔɖ: 

ȦɐɘɎɈɆ ȵɆɗɎɈɆ ȦɐɘɎɈɆ ȵɆɗɎɈɆ

ȫɈɖɔ 89,9 88,1 88,8 88,4

ȦɒɋɖɎɐɆɓɗɐɎ ɊɔɑɆɖ6,1 7,6 6,8 7,3

ȾɈɆɭɜɆɖɗɐɎ ɚɖɆɓɐ 1,6 2,1 2,3 2,1

ȴɗɘɆɓɆɘɔ 2,4 2,2 2,2 2,2

Ȩɐəɕɓɔ 100,0 100,0 100,0 100,0

ȨɆɑəɘɆ
31.12.2012 31.12.2013



 
 
 

41 
 

ɕɖɎɗɕɔɗɔɇəɈɆɯɋ ɓɆ ɈɎɗɎɓɆɘɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ36  ɗɔɉɑɆɗɓɔ ɗɔ ɓɎɈɓɎɘɋ 
ɊɋɑɔɈɓɎ ɕɔɑɎɘɎɐɎ, ɗɋ ɕɖɎɝɎɓɆɘɆ ɕɔɖɆɊɎ ɐɔɭɆ ɔɈɔɭ ɖɎɍɎɐ Ɏ Ɉɔ 2013 ɉɔɊɎɓɆ ɎɒɆ 
ɗɐɖɔɒɓɔ Ɏ ɔɉɖɆɓɎɝɋɓɔ ɈɑɎɭɆɓɎɋ Ɉɖɍ ɕɖɔɚɎɑɔɘ ɓɆ ɖɎɍɎɐ ɓɆ ɇɆɓɐɎɘɋ. Ȩɔ əɗɑɔɈɎ 
ɐɔɉɆ Ɉɔ ɘɋɐɔɈɓɆɘɆ ɍɆɐɔɓɗɐɆ ɖɋɉəɑɆɘɎɈɆ ɔɊ ɔɈɔɭ Ɋɔɒɋɓ ɓɋ ɗɋ ɗɔɊɖɌɆɓɎ ɔɊɖɋɊɇɎ 
Ɉɔ ɈɖɗɐɆ ɗɔ ɐɔɖɎɗɘɋɯɋɘɔ ɓɆ ɐɑɆəɍəɑɎɘɋ ɍɆ ɋɊɓɔɗɘɖɆɓɆ ɕɖɎɗɕɔɗɔɇɑɎɈɔɗɘ ɓɆ 
ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ Ɉɔ ɊɔɉɔɈɔɖɎɘɋ ɐɔɎɞɘɔ ɇɆɓɐɎɘɋ ɉɎ ɗɐɑəɝəɈɆɆɘ ɗɔ ɗɈɔɎɘɋ 
ɐɑɎɋɓɘɎ, Ɏ ɕɔɓɆɘɆɒə ɓɋ ɗɋ ɔɝɋɐəɈɆɆɘ ɕɖɔɒɋɓɎ ɐɔɎɞɘɔ ɇɎ ɕɖɋɊɎɍɈɎɐɆɑɋ 
ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɓɎɈɔɘɔ ɓɆ ɔɈɔɭ ɖɎɍɎɐ ɍɆ ɇɆɓɐɎɘɋ. ȧɆɓɐɎɘɋ ɉɔ ɕɖɋɓɋɗəɈɆɆɘ 
ɖɎɍɎɐɔɘ ɔɊ ɋɈɋɓɘəɆɑɓɎɘɋ ɓɋɕɔɈɔɑɓɎ ɕɖɔɒɋɓɎ Ɉɔ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ Ɉɖɍ ɗɈɔɎɘɋ 
ɐɑɎɋɓɘɎ.  

  
Ȩɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ 

ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ ɗɖɋɊɗɘɈɆ ɍɆɭɆɐɓɆ 
əɝɋɗɘɈɔɘɔ ɓɆ ɕɔɍɎɜɎɎɘɋ ɗɔ ɚɎɐɗɓɎ ɐɆɒɆɘɓɎ 
ɗɘɆɕɐɎ (ɐɔɋɞɘɔ ɓɆ 31.12.2013 ɉɔɊɎɓɆ 
ɎɍɓɋɗəɈɆ 47,5%), ɗɔ ɞɘɔ ɘɎɋ ɊɔɕɔɑɓɎɘɋɑɓɔ 
ɗɋ ɎɍɊɎɉɓɆɆ ɓɆɊ ɕɔɍɎɜɎɎɘɋ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɆ 
ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ, ɝɎɋɞɘɔ əɝɋɗɘɈɔ ɎɍɓɋɗəɈɆ 
43,5%. ȵɖɎɝɎɓɆ ɍɆ ɘɔɆ ɋ ɕɔɖɆɗɘɔɘ ɓɆ 
ɐɖɋɊɎɘɎɘɋ ɗɔ ɚɎɐɗɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ, ɐɆɐɔ Ɏ 
ɕɔɍɓɆɝɎɘɋɑɓɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
ɈɑɔɌəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɊɖɌɆɈɓɎɘɋ 
ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ, ɐɔɎɞɘɔ ɗɋ ɗɔ ɚɎɐɗɓɆ 
ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ. ȺɎɐɗɓɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ 
ɕɖɋɔɈɑɆɊəɈɆɆɘ ɐɆɭ ɕɔɈɋɱɋɘɔ ɗɘɆɈɐɎ ɔɊ 
ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ ɗɖɋɊɗɘɈɆ: ɎɍɊɈɔɋɓɆɘɆ 
ɍɆɊɔɑɌɎɘɋɑɓɆ ɖɋɍɋɖɈɆ (100%), ɕɑɆɗɒɆɓɎɘɋ 
Ɉɔ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ (98,7%), ɐɆɐɔ Ɏ 
ɕɑɆɗɒɆɓɎɘɋ Ɉɔ ɊɋɕɔɍɎɘɎ (95,1%). Ȯ ɕɔɐɖɆɭ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɕɔɍɎɜɎɎɘɋ ɗɔ ɚɎɐɗɓɆ 
ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ, ɗɋɕɆɐ ɐɆɭ ɐɖɋɊɎɘɎɘɋ ɐɆɐɔ 
ɓɆɭɍɆɗɘɆɕɋɓɎ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ Ɉɔ 
ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ 
ɗɖɋɊɗɘɈɆ, Ɏ ɕɔɓɆɘɆɒə ɕɖɋɔɈɑɆɊəɈɆɆɘ 
ɕɖɎɑɆɉɔɊɑɎɈɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ. ȰɖɋɊɎɘɎɘɋ 
ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɔɕɚɆɱɆɆɘ 
68,6% ɔɊ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ, ɞɘɔ Ɉɗəɞɓɔɗɘ ɭɆ 
ɕɖɋɘɗɘɆɈəɈɆ ɜɋɑɆɘɆ ɆɐɘɎɈɆ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɎ 
ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ37. ȳɆ ɔɈɔɭ ɓɆɝɎɓ, ɕɖɎ ɓɆɉɔɖɓɎ 
ɕɖɎɗɕɔɗɔɇəɈɆɯɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ, 
ɖɎɍɎɐɔɘ ɔɊ ɕɖɔɒɋɓɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɐɆɭ 
ɐɖɋɊɎɘɎɘɋ ɇɎ ɗɋ ɕɖɋɓɋɗɔɑ Ɉɖɍ ɐɑɎɋɓɘɎɘɋ ɓɆ 
ɇɆɓɐɎɘɋ Ɏ ɇɎ ɗɋ ɘɖɆɓɗɚɔɖɒɎɖɆɑ Ɉɔ ɐɖɋɊɎɘɋɓ 

                                           
36 ȵɖɎɗɕɔɗɔɇəɈɆɯɋɘɔ ɓɆ ɈɎɗɎɓɆɘɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɗɋ ɕɖɆɈɎ ɋɊɓɔɗɘɖɆɓɔ ɍɆɖɆɊɎ ɕɖɔɒɋɓɎ Ɉɔ ɐɆɒɆɘɓɆɘɆ ɕɔɑɎɘɎɐɆ ɓɆ 
ɇɆɓɐɆɘɆ, Ɇ ɓɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɔɊɖɋɊɋɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ. ȵɖɎɒɋɓɆɘɆ ɓɆ ɕɖɎɑɆɉɔɊɑɎɈɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɔɈɔɍɒɔɌəɈɆ ɕɔɊɔɇɖɔ 
əɕɖɆɈəɈɆɯɋ, ɎɍɇɋɉɓəɈɆɯɋ ɎɑɎ ɕɖɋɓɋɗəɈɆɯɋ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɖɎɍɎɜɎ, Ɇ ɒɔɌɆɘ ɊɆ ɗɑəɌɆɘ Ɏ ɐɆɐɔ Ɏɓɗɘɖəɒɋɓɘ ɍɆ əɕɖɆɈəɈɆɯɋ 
ɗɔ ɑɎɐɈɎɊɓɔɗɘɆ Ɏ ɕɖɔɚɎɘɆɇɎɑɓɔɗɘɆ.   
37 ȰɖɋɊɎɘɎɘɋ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ əɝɋɗɘɈəɈɆɆɘ ɗɔ 99,9% Ɉɔ ɈɐəɕɓɎɘɋ ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎ ɗɖɋɊɗɘɈɆ ɐɔɎɞɘɔ 
ɎɒɆɆɘ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ.  

ȩɖɆɚɎɐɔɓ ɇɖ.  48 
ȷɘɖəɐɘəɖɆ ɓɆ ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ 
ɗɖɋɊɗɘɈɆ Ɏ ɔɇɈɖɗɐɎ, ɗɕɔɖɋɊ ɘɎɕɔɘ ɓɆ 
ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɖɎɍɎɐ. ȷɋɕɆɐ, Ɉɔ əɗɑɔɈɎ ɓɆ ɔɕɖɋɊɋɑɋɓɆ ɉɔɖɓɆ 
ɈɎɗɎɓɆ ɓɆ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ38, ɓɆɒɆɑɋɓɆ  
ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ ɓɆ 
ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɐɆɐɔ Ɏ ɕɖɎɗəɘɓɆɘɆ 
ɐɔɓɐəɖɋɓɜɎɭɆ ɕɔɒɋɨə ɇɆɓɐɎɘɋ, ɓɋ ɇɎ ɘɖɋɇɆɑɔ 
ɊɆ ɗɋ ɔɝɋɐəɈɆ ɍɓɆɝɎɘɋɑɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ.  

 
Kaj ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ ɔɇɈɖɗɐɎ 

ɕɔɗɘɔɎ ɕɔɉɔɑɋɒɆ ɖɆɍɓɔɈɎɊɓɔɗɘ ɗɕɔɖɋɊ 
ɍɆɗɘɆɕɋɓɔɗɘɆ ɓɆ ɔɊɊɋɑɓɎɘɋ ɘɎɕɔɈɎ ɐɆɒɆɘɓɎ 
ɗɘɆɕɐɎ. ȪɋɕɔɍɎɘɎɘɋ ɕɔ ɈɎɊəɈɆɯɋ Ɉɔ ɜɋɑɔɗɘ 
ɗɋ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ (100%), 
Ɇ ɔɈɎɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɎɒɆɆɘ ɓɆɭɉɔɑɋɒɔ 
əɝɋɗɘɈɔ (67,0%) Ɏ ɐɆɭ ɓɆɭɍɆɗɘɆɕɋɓɎɔɘ 
ɚɎɓɆɓɗɎɗɐɎ Ɏɓɗɘɖəɒɋɓɘ Ɉɔ 
ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ ɔɇɈɖɗɐɎ - ɔɖɔɝɋɓɎɘɋ 
ɊɋɕɔɍɎɘɎ39. ȴɊ ɊɖəɉɆ ɗɘɖɆɓɆ, ɐɆɭ ɔɇɈɖɗɐɎɘɋ 
Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɎ Ɏ ɔɗɘɆɓɆɘɎɘɋ ɔɇɈɖɗɐɎ 
(ɗəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ), ɓɆɭɉɔɑɋɒɔ ɋ 
əɝɋɗɘɈɔɘɔ ɓɆ ɕɔɍɎɜɎɎɘɋ ɗɔ ɚɎɐɗɓɎ ɐɆɒɆɘɓɎ 
ɗɘɆɕɐɎ (68,2%).  

 
ȟɆɍɔɘ ɒɋɨə ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ 

ɗɖɋɊɗɘɈɆ Ɏ ɔɇɈɖɗɐɎ ɋ ɕɔɍɎɘɎɈɋɓ ɐɆɭ 
ɕɔɍɎɜɎɎɘɋ ɗɔ ɚɎɐɗɓɆ Ɏ ɕɖɔɒɋɓɑɎɈɆ ɐɆɒɆɘɓɆ 
ɗɘɆɕɐɆ40, Ɇ ɋ ɓɋɉɆɘɎɈɋɓ ɐɆɭ ɕɔɍɎɜɎɎɘɋ ɗɔ 
ɕɖɎɑɆɉɔɊɑɎɈɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ41. Ȩɔ 2013 
ɉɔɊɎɓɆ, ɭɆɍɔɘ ɐɆɭ ɕɔɍɎɜɎɎɘɋ ɗɔ ɚɎɐɗɓɎ 
ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɗɋ ɕɖɔɞɎɖɎ, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ 
ɕɔɍɓɆɝɎɘɋɑɓɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɎɘɋ Ɏ 
ɈɑɔɌəɈɆɯɆɘɆ Ɉɔ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ 
ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɆɐɘɎɈɆɘɆ, ɔɊ ɍɉɔɑɋɒəɈɆɯɋɘɔ 

                                           
38 ȷɔɉɑɆɗɓɔ ɗɔ ȭɆɐɔɓɔɘ ɍɆ ɔɇɑɎɉɆɜɎɔɓɎɘɋ ɔɊɓɔɗɎ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆñ ɇɖ. 18/2001, 78/2001, 
4/2002, 59/2002, 5/2003, 84/2008, 81/2009 Ɏ 161/2009), ɊɔɉɔɈɔɖɓɆɘɆ ɐɆɒɆɘɆ Ɉɔ ɘɖɉɔɈɗɐɎɘɋ ɔɊɓɔɗɎ Ɉɔ ɐɔɎ ɇɆɖɋɒ ɋɊɓɔɘɔ 
ɑɎɜɋ ɓɋ ɋ ɘɖɉɔɈɋɜ ɓɋ ɒɔɌɋ ɊɆ ɇɎɊɋ ɕɔɈɎɗɔɐɆ ɔɊ ɗɘɆɕɐɆɘɆ ɓɆ ɍɆɐɔɓɗɐɆɘɆ ɐɆɍɓɋɓɆ ɐɆɒɆɘɆ, ɊɔɊɋɐɆ Ɉɔ ɘɖɉɔɈɗɐɎɘɋ ɊɔɉɔɈɔɖɎ Ɏ 
Ɉɔ ɊɔɉɔɈɔɖɎɘɋ ɕɔɒɋɨə ɘɖɉɔɈɜɎ Ɏ ɑɎɜɆ ɔɊ ɭɆɈɓɔɘɔ ɕɖɆɈɔ ɓɋ ɒɔɌɋ ɊɆ ɇɎɊɋ ɕɔɉɔɑɋɒɆ ɔɊ ɗɘɆɕɐɆɘɆ ɓɆ ɍɆɐɔɓɗɐɆɘɆ ɐɆɍɓɋɓɆ 
ɐɆɒɆɘɆ ɍɉɔɑɋɒɋɓɆ ɓɆɭɒɓɔɉə ɍɆ 50%. ȷɘɆɕɐɆɘɆ ɓɆ ɐɆɍɓɋɓɆɘɆ ɐɆɒɆɘɆ ɗɋ ɔɕɖɋɊɋɑəɈɆ ɍɆ ɗɋɐɔɋ ɕɔɑəɉɔɊɎɋ, Ɏ ɘɔɆ Ɉɔ ɈɎɗɎɓɆ ɓɆ 
ɖɋɚɋɖɋɓɘɓɆɘɆ ɗɘɆɕɐɆ ɍɉɔɑɋɒɋɓɆ ɍɆ Ɋɋɗɋɘ ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ Ɉɔ ɘɖɉɔɈɗɐɎɘɋ ɊɔɉɔɈɔɖɎ Ɏ ɊɔɉɔɈɔɖɎɘɋ ɕɔɒɋɨə ɘɖɉɔɈɜɎɘɋ Ɏ 
ɑɎɜɆɘɆ ɓɆ ɭɆɈɓɔɘɔ ɕɖɆɈɔ, ɔɊɓɔɗɓɔ ɍɉɔɑɋɒɋɓɆ ɍɆ ɔɗəɒ ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ Ɉɔ ɊɔɉɔɈɔɖɎɘɋ Ɉɔ ɐɔɎ ɇɆɖɋɒ ɋɊɓɔɘɔ ɑɎɜɋ ɓɋ ɋ 
ɘɖɉɔɈɋɜ. ȶɋɚɋɖɋɓɘɓɆɘɆ ɗɘɆɕɐɆ ɍɆ ɕɆɖɎɝɓɎɘɋ ɔɇɈɖɗɐɎ Ɉɔ ɊɋɓɆɖɎ ɋ ɗɘɆɕɐɆɘɆ ɓɆ ɔɗɓɔɈɓɎɔɘ Ɏɓɗɘɖəɒɋɓɘ ɔɊ ɔɕɋɖɆɜɎɎɘɋ ɓɆ 
ɔɘɈɔɖɋɓɎɔɘ ɕɆɍɆɖ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɞɘɔ ɈɆɌɋɑɆ ɓɆ ɕɔɗɑɋɊɓɎɔɘ Ɋɋɓ ɔɊ ɕɔɑəɉɔɊɎɋɘɔ ɞɘɔ ɒə ɕɖɋɘɛɔɊɋɑɔ ɓɆ ɘɋɐɔɈɓɔɘɔ 
ɕɔɑəɉɔɊɎɋ, Ɇ ɍɆ ɕɆɖɎɝɓɎɘɋ ɔɇɈɖɗɐɎ ɎɍɖɆɍɋɓɎ ɎɑɎ ɔɕɖɋɊɋɑɋɓɎ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ - ɋɊɓɔɒɋɗɋɝɓɎɔɘ ȫəɖɎɇɔɖ ɍɆ ɋɈɖɆ ɞɘɔ 
ɈɆɌɋɑ ɓɆ ɕɔɗɑɋɊɓɎɔɘ Ɋɋɓ ɔɊ ɕɔɑəɉɔɊɎɋɘɔ ɞɘɔ ɒə ɕɖɋɘɛɔɊɋɑɔ ɓɆ ɘɋɐɔɈɓɔɘɔ ɕɔɑəɉɔɊɎɋ. 
39 ȪɋɕɔɍɎɘɎɘɋ ɕɔ ɈɎɊəɈɆɯɋ Ɏ ɔɖɔɝɋɓɎɘɋ ɊɋɕɔɍɎɘɎ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ əɝɋɗɘɈəɈɆɆɘ ɗɔ 5,1% Ɏ 60,9%, 
ɗɔɔɊɈɋɘɓɔ, Ɉɔ ɈɐəɕɓɎɘɋ ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎ ɔɇɈɖɗɐɎ ɐɔɎɞɘɔ ɎɒɆɆɘ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ. 
40 ȵɔɍɎɘɎɈɓɎɔɘ ɭɆɍ ɐɆɭ ɕɔɍɎɜɎɎɘɋ ɗɔ ɚɎɐɗɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɘɔɆ ɞɘɔ ɔɈɔɭ ɘɎɕ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɕɖɋɔɈɑɆɊəɈɆ Ɉɔ 
ɕɔɈɋɱɋɘɔ ɗɘɆɈɐɎ ɔɊ ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ ɗɖɋɊɗɘɈɆ: ɎɍɊɈɔɋɓɆɘɆ ɍɆɊɔɑɌɎɘɋɑɓɆ ɖɋɍɋɖɈɆ, ɛɆɖɘɎɎɘɋ ɔɊ ɈɖɋɊɓɔɗɘ Ɏ 
ɈɑɔɌəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɊɋɕɔɍɎɘɎ, ɊɔɊɋɐɆ, ɕɆɐ, ɐɆɭ ɕɔɍɎɜɎɎɘɋ ɗɔ ɕɖɔɒɋɓɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɗɋ ɊɔɑɌɎ ɓɆ ɗɖɋɊɗɘɈɆɘɆ 
ɕɔ ɈɎɊəɈɆɯɋ ɐɔɎɞɘɔ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɗɋ ɗɔ ɕɖɔɒɋɓɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ.   
41 ȳɋɉɆɘɎɈɓɎɔɘ ɭɆɍ ɐɆɭ ɕɔɍɎɜɎɎɘɋ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɘɔɆ ɞɘɔ ɍɓɆɝɎɘɋɑɋɓ Ɋɋɑ ɔɊ ɔɖɔɝɋɓɎɘɋ 
ɊɋɕɔɍɎɘɎ Ɏ ɖɋɝɎɗɎ ɗɎɘɋ ɔɇɈɖɗɐɎ ɕɔ ɈɎɊəɈɆɯɋ ɗɋ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ.    

ȩɖɆɚɎɐɔɓ ɇɖ.  49  
ȰɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎ ɗɖɋɊɗɘɈɆ (ɉɔɖɋ) Ɏ 
ɔɇɈɖɗɐɎ (Ɋɔɑə), ɗɕɔɖɋɊ ɘɎɕɔɘ ɓɆ 
ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɓɆ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɎ ɓɆ 
ɗɘɖɆɓɆɘɆ ɓɆ ɕɆɗɎɈɆɘɆ. Ȯ ɭɆɍɔɘ ɕɔɒɋɨə 
ɕɔɍɎɜɎɎɘɋ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɋ 
ɈɕɋɝɆɘɑɎɈɔ ɕɖɔɞɎɖɋɓ, ɉɑɆɈɓɔ ɍɆɖɆɊɎ 
ɕɔɍɓɆɝɎɘɋɑɓɔɘɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɔɖɔɝɋɓɎɘɋ 
ɊɋɕɔɍɎɘɎ Ɏ ɔɇɈɖɗɐɎɘɋ ɕɔ ɈɎɊəɈɆɯɋ ɓɆ 
ɗɘɖɆɓɆɘɆ ɓɆ ɕɆɗɎɈɆɘɆ, ɓɆɗɕɖɔɘɎ ɖɆɗɘɔɘ ɓɆ 
ɐɖɋɊɎɘɎɘɋ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɆɐɘɎɈɆɘɆ. 
ȫɊɎɓɗɘɈɋɓɔ, ɗɋ ɗɘɋɗɓɎ ɭɆɍɔɘ ɐɆɭ ɕɔɍɎɜɎɎɘɋ ɗɔ 
ɕɖɔɒɋɓɑɎɈɎ (ɈɆɖɎɭɆɇɎɑɓɎ) ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ. 
ȵɔɍɎɘɎɈɓɎɘɋ ɭɆɍɔɈɎ ɕɔɒɋɨə 
ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɏ ɔɇɈɖɗɐɎ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɕɖɋɘɗɘɆɈəɈɆɆɘ 
ɎɍɑɔɌɋɓɔɗɘ ɓɆ ɖɎɍɎɐ ɔɊ ɓɆɉɔɖɓɎ (ɐɆɭ 
ɚɎɐɗɓɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ) ɎɑɎ ɓɆɊɔɑɓɎ (ɐɆɭ 
ɕɖɔɒɋɓɑɎɈɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ) ɕɖɔɒɋɓɎ ɓɆ 
ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ. ȲɋɨəɘɔɆ, ɗɔ ɐɔɖɎɗɘɋɯɋɘɔ 
ɓɆ ɕɖɎɑɆɉɔɊɑɎɈɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɇɆɓɐɎɘɋ 
ɎɒɆɆɘ ɖɋɑɆɘɎɈɓɔ ɋɚɎɐɆɗɋɓ Ɏɓɗɘɖəɒɋɓɘ ɍɆ 
ɍɆɞɘɎɘɆ ɔɊ ɔɈɔɭ ɖɎɍɎɐ.   

 
ȵɖɎɑɆɉɔɊɑɎɈɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɉɔ 

ɎɒɆɆɘ ɉɑɆɈɓɔɘɔ ɒɋɗɘɔ Ɉɔ ɕɔɈɋɱɋɘɔ ɖɔɝɓɎ 
ɗɋɉɒɋɓɘɎ ɔɊ ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ ɗɖɋɊɗɘɈɆ 
Ɏ ɔɇɈɖɗɐɎ, ɗɔ ɓɆɭɎɍɖɆɍɋɓɔ əɝɋɗɘɈɔ ɐɆɭ 
ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ ɔɇɈɖɗɐɎ ɗɔ ɕɔɐɖɆɘɐɆ 
ɖɔɝɓɔɗɘ, ɕɔɖɆɊɎ ɊɋɕɔɍɎɘɎɘɋ ɕɔ ɈɎɊəɈɆɯɋ. 
ȮɍɑɔɌɋɓɔɗɘɆ ɓɆ ɇɆɓɐɎɘɋ ɓɆ ɖɎɍɎɐɔɘ ɔɊ 
ɕɖɔɒɋɓɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɋ ɓɆɭɉɔɑɋɒɆ Ɉɔ 
ɖɔɝɓɎɔɘ ɗɋɉɒɋɓɘ ɔɊ ɘɖɎ Ɋɔ ɞɋɗɘ ɒɋɗɋɜɎ (ɐɆɐɔ 
ɖɋɍəɑɘɆɘ ɓɆ ɓɋɖɆɒɓɔɒɋɖɓɆɘɆ ɍɆɗɘɆɕɋɓɔɗɘ ɓɆ 
ɕɔɍɎɜɎɎɘɋ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ: 
ɕɔɉɔɑɋɒ ɋ Ɏɍɓɔɗɔɘ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ ɗɘɖɆɓɆɘɆ 
ɓɆ ɆɐɘɎɈɆɘɆ, ɔɊ Ɏɍɓɔɗɔɘ ɓɆ ɔɖɔɝɋɓɎɘɋ 
ɊɋɕɔɍɎɘɎ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ ɕɆɗɎɈɆɘɆ, Ɉɔ ɔɈɔɭ 
ɖɔɝɋɓ ɗɋɉɒɋɓɘ). Ȩɔ ɔɗɘɆɓɆɘɎɘɋ ɖɔɝɓɎ 
ɗɋɉɒɋɓɘɎ ɕɔɗɘɔɎ ɕɔɈɎɗɔɐ ɗɘɋɕɋɓ ɓɆ 
ɈɖɆɒɓɔɘɋɌɋɓɔɗɘ ɕɔɒɋɨə ɈɐəɕɓɎɘɋ 
ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎ ɗɖɋɊɗɘɈɆ Ɏ ɔɇɈɖɗɐɎ. 
ȷɋɕɆɐ, ɕɖɎɒɋɓɆɘɆ ɓɆ ɕɖɎɑɆɉɔɊɑɎɈɎɘɋ 
ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɐɆɭ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ 
ɆɐɘɎɈɓɎɘɋ Ɏ ɕɆɗɎɈɓɎɘɋ ɕɔɍɎɜɎɎ Ɏɒ ɊɆɈɆ 
ɒɔɌɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ ɊɆ ɉɎ ɎɍɇɋɉɓɆɘ 
ɕɔɗɑɋɊɎɜɎɘɋ ɔɊ ɋɈɋɓɘəɆɑɓɎɘɋ ɓɋɕɔɈɔɑɓɎ 
ɕɖɔɒɋɓɎ Ɉɔ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ, Ɇ ɗɔ ɘɔɆ Ɏ ɊɆ 
ɉɔ ɎɍɇɋɉɓɆɘ ɊɎɖɋɐɘɓɎɔɘ ɖɎɍɎɐ ɔɊ ɕɖɔɒɋɓɆ ɓɆ 
ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ. ȴɝɋɐəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ 
ɍɆ ɕɋɖɎɔɊɔɘ Ɋɔ ɗɑɋɊɓɔɘɔ ĂɕɖɎɗɕɔɗɔɇəɈɆɯɋñ 

ȩɖɆɚɎɐɔɓ ɇɖ.  51 
ȟɆɍ ɕɔɒɋɨə ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ 
ɗɖɋɊɗɘɈɆ Ɏ ɔɇɈɖɗɐɎ, ɗɕɔɖɋɊ ɘɎɕɔɘ ɓɆ 
ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɕɖɔɒɋɓɑɎɈɆ (ɈɆɖɎɭɆɇɎɑɓɆ) ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ 

ɕɖɎɑɆɉɔɊɑɎɈɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ 
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ȩɖɆɚɎɐɔɓ ɇɖ.  50 
ȰɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎ ɗɖɋɊɗɘɈɆ Ɏ 
ɔɇɈɖɗɐɎ, ɗɕɔɖɋɊ ɖɔɝɓɔɗɘɆ Ɏ ɘɎɕɔɘ ɓɆ 
ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɕɖɔɒɋɓɑɎɈɆ (ɈɆɖɎɭɆɇɎɑɓɆ) ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ 

ɚɎɐɗɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ 

ȟɆɍ ɒɋɨə ɐɆɒɆɘɔɝəɈɗɘɈɎɘɋɑɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɏ ɔɇɈɖɗɐɎ
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ɓɆ ɈɎɗɎɓɆɘɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ, 
ɕɖɋɘɗɘɆɈɋɓɎ ɕɖɋɐə ɖɔɝɓɆɘɆ ɗɘɖəɐɘəɖɆ ɓɆ 
ɕɔɍɎɜɎɎɘɋ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ, 
ɗɋ ɔɊ ɘɖɎ Ɋɔ ɞɋɗɘ ɒɋɗɋɜɎ ɍɆ ɗɖɋɊɗɘɈɆɘɆ ɗɔ 
ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ Ɏ Ɋɔ ɋɊɋɓ 
ɒɋɗɋɜ ɍɆ ɔɇɈɖɗɐɎɘɋ ɗɔ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ 
ɗɘɆɕɐɎ.  

 
Ȩɔ 2013 ɉɔɊɎɓɆ, ɗɔɔɊɓɔɗɔɘ ɕɔɒɋɨə 

ɈɐəɕɓɆɘɆ ɕɔɓɊɋɖɎɖɆɓɆ ɈɖɋɊɓɔɗɘ ɓɆ 
ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɇɆɓɐɆɖɗɐɎɘɋ ɆɐɘɎɈɓɔɗɘɎ42 Ɏ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, Ɏ ɕɔɐɖɆɭ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɍɆ 1,3 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ, ɗѾ 
əɞɘɋ ɋ ɓɆ ɓɎɗɐɔ ɓɎɈɔ (2,4%) ( Ɇɓɋɐɗ ɇɖ. 33). 
ȳɆɭɉɔɑɋɒ Ɋɋɑ ɔɊ ɎɍɑɔɌɋɓɔɗɘɆ ɓɆ ɖɎɍɎɐɔɘ ɔɊ 
ɕɖɔɒɋɓɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ Ɉɔ 
ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɇɆɓɐɆɖɗɐɎ ɆɐɘɎɈɓɔɗɘɎ 
ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɔɈɎɗɔɐɆɘɆ ɕɔɍɎɘɎɈɓɆ ɓɋɘɔ 
ɕɔɓɊɋɖɎɖɆɓɆ ɈɖɋɊɓɔɗɘ ɕɖɋɗɒɋɘɆɓɆ ɍɆ 
ɕɔɍɎɜɎɎɘɋ ɗɔ ɚɎɐɗɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ Ɏ 
ɕɔɍɎɜɎɎɘɋ Ɉɔ ɊɋɓɆɖɎ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ, Ɏ 
ɘɔɆ ɐɆɭ ɖɔɝɓɎɘɋ ɗɋɉɒɋɓɘɎ ɓɆɊ ɋɊɓɆ ɉɔɊɎɓɆ. Ȩɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɘɋ ɉɔɊɎɓɎ, ɐɔɉɆ ɓɋɘɔ 
ɕɔɓɊɋɖɎɖɆɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɔɍɎɜɎɎɘɋ ɗɔ 
ɚɎɐɗɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɎɒɆɞɋ ɓɋɉɆɘɎɈɓɎ 
ɈɖɋɊɓɔɗɘɎ, Ɉɔ 2013 ɉɔɊɎɓɆ, ɘɆɆ ɋ ɕɔɍɎɘɎɈɓɆ Ɏ 
ɊɔɗɘɎɉɓɆ 575 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɗɔ ɞɘɔ ɉɔ 
ɓɆɊɒɎɓɆ Ɏɍɓɔɗɔɘ ɓɆ ɕɔɍɎɘɎɈɓɆɘɆ ɓɋɘɔ 
ɕɔɓɊɋɖɎɖɆɓɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɔɍɎɜɎɎɘɋ ɗɔ 
ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ (457 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ). ȨɆɐɈɆɘɆ ɕɔɭɆɈɆ ɋ ɔɊɖɆɍ ɓɆ 
ɍɓɆɝɎɘɋɑɓɔ ɍɉɔɑɋɒɋɓɆɘɆ ɇɎɑɆɓɗɓɆ ɆɐɘɎɈɆ ɗɔ 
ɚɎɐɗɓɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ (ɔɗɔɇɋɓɔ ɐɖɋɊɎɘɎɘɋ Ɏ 
ɊɔɑɌɓɎɝɐɎɘɋ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɏ ɊɖəɉɎɘɋ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ ɖɆɗɕɔɑɔɌɑɎɈɎ ɍɆ 
ɕɖɔɊɆɌɇɆ, ɕɖɋɊ ɗѾ ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ 
ɈɖɋɊɓɔɗɘ).    

  
ȵɔ ɔɊɊɋɑɓɎ ɇɆɓɐɎ, ɗɔɔɊɓɔɗɔɘ ɕɔɒɋɨə 

ɈɐəɕɓɆɘɆ ɕɔɓɊɋɖɎɖɆɓɆ ɈɖɋɊɓɔɗɘ ɓɆ 
ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɇɆɓɐɆɖɗɐɎɘɋ ɆɐɘɎɈɓɔɗɘɎ Ɏ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɋ ɊɈɎɌɎ Ɉɔ ɎɓɘɋɖɈɆɑ 
ɔɊ 0,1% Ɋɔ 8,9%, ɗɔ ɒɋɊɎɭɆɓɆ ɔɊ 2,6% Ɏ ɘɖɋɘ 
ɐɈɆɖɘɎɑ ɔɊ 4,3%, ɕɖɎ ɞɘɔ ɓɆɭɈɎɗɔɐɎɔɘ 

                                           
42 ȨɐəɕɓɆɘɆ ɕɔɓɊɋɖɎɖɆɓɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɇɆɓɐɆɖɗɐɎ ɆɐɘɎɈɓɔɗɘɎ ɓɆ ɓɎɈɔ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɗɋ ɊɔɇɎɈɆ ɗɔ 
ɆɉɖɋɉɎɖɆɯɋ ɓɆ ɕɔɓɊɋɖɎɖɆɓɎɘɋ ɈɖɋɊɓɔɗɘɎ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɇɆɓɐɆɖɗɐɎ ɆɐɘɎɈɓɔɗɘɎ ɓɆ ɔɊɊɋɑɓɎɘɋ ɇɆɓɐɎ. ȭɆ ɕɔɋɊɎɓɋɝɓɆ 
ɇɆɓɐɆ, ɗɔɔɊɓɔɗɔɘ ɒɋɨə ɕɔɓɊɋɖɎɖɆɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɇɆɓɐɆɖɗɐɎ ɆɐɘɎɈɓɔɗɘɎ Ɏ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ 
ɇɆɓɐɆɘɆ ɒɔɌɋ ɊɆ ɎɍɓɋɗəɈɆ Ɋɔ 20%. 

ȩɖɆɚɎɐɔɓ ɇɖ.  53 
ȷɔɔɊɓɔɗ ɒɋɨə ɈɐəɕɓɆɘɆ ɕɔɓɊɋɖɎɖɆɓɆ 
ɈɖɋɊɓɔɗɘ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ 
ɇɆɓɐɆɖɗɐɎ ɆɐɘɎɈɓɔɗɘɎ Ɏ ɗɔɕɗɘɈɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ, ɗɕɔɖɋɊ ɘɎɕɔɘ ɓɆ ɐɆɒɆɘɓɆɘɆ 
ɗɘɆɕɐɆ, ɈɆɑəɘɆɘɆ Ɏ ɖɔɝɓɎɘɋ ɗɋɉɒɋɓɘɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȨɆɑəɘɆ ȸɎɕ ɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆȶɔɝɓɎ ɗɋɉɒɋɓɘɎ

12.2011 12.2012

12.2013 ɈɐəɕɓɆ ɕɔɓɊɋɖɎɖɆɓɆ ɕɔɍɎɜɎɭɆ (2013)

ɈɐəɕɓɆ ɕɔɓɊɋɖɎɖɆɓɆ ɕɔɍɎɜɎɭɆ (2012)ɈɐəɕɓɆ ɕɔɓɊɋɖɎɖɆɓɆ ɕɔɍɎɜɎɭɆ (2011)

ȩɖɆɚɎɐɔɓ ɇɖ.  52 
ȵɔɓɊɋɖɎɖɆɓɆ ɈɖɋɊɓɔɗɘ (ɑɋɈɆ ɗɐɆɑɆ) Ɏ 
ɔɊɓɔɗ ɓɆ ɈɐəɕɓɆɘɆ ɕɔɓɊɋɖɎɖɆɓɆ 
ɈɖɋɊɓɔɗɘ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ 
ɇɆɓɐɆɖɗɐɎ ɆɐɘɎɈɓɔɗɘɎ Ɏ ɗɔɕɗɘɈɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ (ɊɋɗɓɆ ɗɐɆɑɆ), ɗɕɔɖɋɊ ɘɎɕɔɘ 
ɓɆ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɑɋɈɆ ɗɐɆɑɆ) 
Ɉɔ ɕɖɔɜɋɓɘɎ (ɊɋɗɓɆ ɗɐɆɑɆ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

1,3
1,1

2,4

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

-300

-150

0

150

300

450

600

750

12.2011 12.2012 12.2013

ɚɎɐɗɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ (ɑɋɈɆ ɗɐɆɑɆ)
ɕɖɔɒɋɓɑɎɈɆ (ɈɆɖɎɭɆɇɎɑɓɆ) ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ (ɑɋɈɆ ɗɐɆɑɆ)
ɕɖɎɑɆɉɔɊɑɎɈɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ (ɑɋɈɆ ɗɐɆɑɆ)
ɚɎɐɗɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ (ɊɋɗɓɆ ɗɐɆɑɆ)
ɕɖɔɒɋɓɑɎɈɆ (ɈɆɖɎɭɆɇɎɑɓɆ) ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ (ɊɋɗɓɆ ɗɐɆɑɆ)
ɕɖɎɑɆɉɔɊɑɎɈɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ (ɊɋɗɓɆ ɗɐɆɑɆ)
ɈɐəɕɓɆ ɕɔɓɊɋɖɎɖɆɓɆ ɈɖɋɊɓɔɗɘ (ɊɋɗɓɆ ɗɐɆɑɆ)



 
 
 

45 
 

ɗɔɔɊɓɔɗ ɋ ɍɆɇɋɑɋɌɆɓ ɐɆɭ ɋɊɓɆ ɇɆɓɐɆ ɐɔɭɆɞɘɔ 
ɓɋ ɕɖɎɒɋɓəɈɆ ɕɖɎɑɆɉɔɊɑɎɈɎ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ.  

 
5.  ȶɎɍɎɐ ɔɊ ɓɋɗɔɑɈɋɓɘɓɔɗɘ 

 
ȷɘɆɕɐɆɘɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɔɗɘɈɆɖɎ 

ɎɍɈɋɗɋɓ ɕɆɊ Ɉɔ 2013 ɉɔɊɎɓɆ, ɓɔ Ɏ ɓɆɘɆɒə ɋ ɊɈɔɭɓɔ ɕɔɈɎɗɔɐɆ ɔɊ ɍɆɐɔɓɗɐɎ 
ɕɖɔɕɎɞɆɓɎɔɘ ɒɎɓɎɒəɒ. ȷɋɈɐəɕɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɒɋɖɋɓɆ 
ɕɖɋɐə ɘ.ɓ. ɎɓɊɋɐɗ ɍɋɘ, ɇɋɑɋɌɎ ɖɆɗɘ Ɏ ɓɆ ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ ɉɔ ɊɔɗɘɎɉɓɆ 
ɎɗɘɔɖɎɗɐɎ ɓɆɭɈɎɗɔɐɔɘɔ ɓɎɈɔ ɍɆ ɕɔɗɑɋɊɓɎɘɋ ɗɋɊəɒ ɆɓɆɑɎɍɎɖɆɓɎ ɉɔɊɎɓɎ. Ȩɔ 2013 
ɉɔɊɎɓɆ, ɘɖɎ ɇɆɓɐɎ ɎɍɊɆɊɔɆ ɓɔɈɎ ɗəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ, ɓɔ 
ɖɋɎɓɈɋɗɘɎɖɆɓɆɘɆ ɊɔɇɎɈɐɆ ɕɖɋɘɗɘɆɈəɈɆ ɓɆɭɍɓɆɝɆɋɓ ɎɍɈɔɖ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. ȰɆɕɎɘɆɑɓɎɘɋ ɇɆɖɆɯɆ ɍɆ 
ɕɔɐɖɎɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, ɐɔɭɞɘɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɒɆɑɎ 
ɐɖɋɊɎɘɎ, ɕɔɇɆɖəɈɆɯɆɘɆ ɔɊ ɊɖəɉɎ ɘɖɉɔɈɗɐɎ ɊɖəɞɘɈɆ Ɏ Ɋɋɑəɒɓɔ ɕɔɇɆɖəɈɆɯɆɘɆ 
ɔɊ ɇɆɓɐɎ ɎɒɆɆ ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ Ɉɔ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ ɐɆɕɎɘɆɑɓɎ ɇɆɖɆɯɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. ȷɋɕɆɐ, ɕɔɒɆɑɎɔɘ ɖɆɗɘ ɓɆ ɖɎɍɎɝɓɔ ɕɔɓɊɋɖɎɖɆɓɆɘɆ ɆɐɘɎɈɆ, 
Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ, əɐɆɌəɈɆ ɊɋɐɆ Ɏ ɓɆɘɆɒə ɎɒɆ ɎɍɈɋɗɓɆ 
ɕɖɋɘɕɆɍɑɎɈɔɗɘ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɕɖɋɍɋɒɆɯɋɘɔ ɖɎɍɎɜɎ. ȶɋɍəɑɘɆɘɎɘɋ ɔɊ 
ɗɕɖɔɈɋɊɋɓɔɘɔ ɗɘɖɋɗ-ɘɋɗɘɎɖɆɯɋ ɓɆ 31.12.2013 ɉɔɊɎɓɆ ɗɋ ɒɆɑɐə ɕɔɗɑɆɇɎ Ɉɔ 
ɔɊɓɔɗ ɓɆ ɐɖɆɭɔɘ ɓɆ 2012 ɉɔɊɎɓɆ, ɓɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɭɆ ɍɆɊɖɌɆ ɔɘɕɔɖɓɔɗɘɆ 
ɓɆ ɛɎɕɔɘɋɘɎɝɐɎɘɋ ɞɔɐɔɈɎ. 

 
5.1.  ȵɔɐɆɍɆɘɋɑɎ ɍɆ ɗɔɑɈɋɓɘɓɔɗɘɆ Ɏ 
ɐɆɕɎɘɆɑɎɍɎɖɆɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ 

 
ȷɋɈɐəɕɓɆɘɆ ɗɘɆɇɎɑɓɔɗɘ ɓɆ 

ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɒɋɖɋɓɆ ɕɖɋɐə ɘ.ɓ. 
ɎɓɊɋɐɗ ɍɋɘ (Ɇɓɉ. Z-index)43, ɇɋɑɋɌɎ ɖɆɗɘ Ɏ ɓɆ 
ɐɖɆɭɔɘ ɔɊ 2013 ɉɔɊɎɓɆ ɉɔ ɊɔɗɘɎɉɓɆ ɎɗɘɔɖɎɗɐɎ 
ɓɆɭɈɎɗɔɐɔɘɔ ɓɎɈɔ ɍɆ ɕɔɗɑɋɊɓɎɘɋ ɗɋɊəɒ, 
ɆɓɆɑɎɍɎɖɆɓɎ ɉɔɊɎɓɎ. ȷɋɕɆɐ, Ɋɋɑ ɔɊ 
ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɗɔɑɈɋɓɘɓɔɗɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɔɗɘɈɆɖɎɭɆ ɎɍɈɋɗɓɔ 
ɉɔɊɎɞɓɔ ɓɆɒɆɑəɈɆɯɋ. ȭɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ 
ɎɓɊɋɐɗɔɘ ɍɋɘ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɔɊɔɇɖəɈɆɯɋɘɔ 
ɓɆ əɝɋɗɘɈɔɘɔ ɓɆ ɐɆɕɎɘɆɑɔɘ Ɏ ɖɋɍɋɖɈɎɘɋ Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɏ 

                                           
43 ȮɓɊɋɐɗɔɘ ɍɋɘ ɗɋ ɕɖɋɗɒɋɘəɈɆ ɓɆ ɗɑɋɊɓɎɔɈ ɓɆɝɎɓ: , ɐɆɊɋ ɞɘɔ ROA ɕɖɋɘɗɘɆɈəɈɆ ɗɘɆɕɐɆ ɓɆ ɕɔɈɖɆɘ ɓɆ ɆɐɘɎɈɆɘɆ, ȫ 

ɗɋ ɐɆɕɎɘɆɑɔɘ Ɏ ɖɋɍɋɖɈɎɘɋ, Ȧ ɭɆ ɕɖɋɘɗɘɆɈəɈɆ ɆɐɘɎɈɆɘɆ, Ɇ ů(ROA) ɕɖɋɘɗɘɆɈəɈɆ ɗɘɆɓɊɆɖɊɓɆ ɊɋɈɎɭɆɜɎɭɆ ɔɊ ɗɘɆɕɐɆɘɆ ɓɆ ɕɔɈɖɆɘ 
ɓɆ ɆɐɘɎɈɆɘɆ, ɕɖɋɗɒɋɘɆɓɆ ɍɆ ɕɔɗɑɋɊɓɎɘɋ ɘɖɎ ɉɔɊɎɓɎ. ȴɊ ɚɔɖɒəɑɆɘɆ ɒɔɌɋ ɊɆ ɗɋ ɍɆɇɋɑɋɌɎ ɊɋɐɆ ɔɈɆɆ ɒɋɖɐɆ Ɉɔ ɗɋɇɋ 
ɐɔɒɇɎɓɎɖɆ ɕɔɈɋɱɋ ɕɔɐɆɍɆɘɋɑɎ: ɕɔɐɆɍɆɘɋɑ ɍɆ ɔɗɘɈɆɖəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ (ROA), ɕɔɐɆɍɆɘɋɑ ɍɆ ɓɎɈɔɘɔ ɓɆ ɖɎɍɎɜɎ Ɉɔ 
ɇɆɓɐɆɖɗɐɔɘɔ ɖɆɇɔɘɋɯɋ (ů(ROA)) Ɏ ɒɋɖɐɆ ɍɆ ɗɘɆɇɎɑɓɔɗɘɆ Ɏ ɗɔɑɈɋɓɘɔɗɘɆ ɓɆ ɇɆɓɐɎɘɋ (ȫ/Ȧ). ȨɆɐɆ ɕɖɋɗɒɋɘɆɓ, ɎɓɊɋɐɗɔɘ ɍɋɘ ɉɔ 
ɒɋɖɎ ĂɖɆɗɘɔɭɆɓɎɋɘɔñ ɓɆ ɇɆɓɐɆɘɆ ɔɊ ɜɋɑɔɗɓɔ ɎɗɜɖɕəɈɆɯɋ ɓɆ ɓɋɭɍɎɓɎɔɘ ɐɆɕɎɘɆɑɋɓ ɕɔɘɋɓɜɎɭɆɑ, ɎɍɖɆɍɋɓɔ Ɉɔ ɇɖɔɭ ɓɆ 
ɗɘɆɓɊɆɖɊɓɎ ɊɋɈɎɭɆɜɎɎ ɔɊ ɗɘɆɕɐɆɘɆ ɓɆ ɕɔɈɖɆɘ ɓɆ ɆɐɘɎɈɆɘɆ Ɏ, ɐɆɐɔ ɘɆɐɔɈ, ɕɖɋɘɗɘɆɈəɈɆ ɒɋɖɐɆ ɍɆ ɐɆɕɆɜɎɘɋɘɔɘ ɓɆ ɇɆɓɐɎɘɋ ɍɆ 
ɆɕɗɔɖɇɎɖɆɯɋ ɍɆɉəɇɎ. ȵɔɈɎɗɔɐɎɘɋ ɓɎɈɔɆ ɓɆ ɔɈɔɭ ɎɓɊɋɐɗ əɕɆɘəɈɆɆɘ ɓɆ ɕɔɓɎɗɐɔ ɓɎɈɔ ɓɆ ɖɎɍɎɐ Ɏ ɕɔɈɎɗɔɐɔ ɓɎɈɔ ɓɆ ɗɋɈɐəɕɓɆ 
ɗɘɆɇɎɑɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ. ȮɓɊɋɐɗɔɘ ɍɋɘ, ɈɔɔɇɎɝɆɋɓɔ, ɗɋ ɎɍɖɆɍəɈɆ Ɉɔ ɑɔɉɆɖɎɘɆɒɗɐɆ ɚɔɖɒɆ (ɕɖɎɖɔɊɋɓ ɑɔɉɆɖɎɘɆɒ ɔɊ ɕɖɋɘɛɔɊɓɔ 
ɊɆɊɋɓɆɘɆ ɚɔɖɒəɑɆ), ɓɔ ɕɔɑɋɗɓɔ ɗɋ ɎɓɘɋɖɕɖɋɘɎɖɆ Ɏ ɋ ɕɔɎɓɊɎɐɆɘɎɈɋɓ ɐɔɉɆ ɋ ɎɍɖɆɍɋɓ Ɉɔ ɓɎɈɔɆ. 
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ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɕɔɈɖɆɘ ɓɆ 
ɕɖɔɗɋɝɓɆɘɆ ɆɐɘɎɈɆ, ɕɖɎ ɎɗɘɔɈɖɋɒɋɓɔ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɓɋɭɍɎɓɆɘɆ ɕɖɔɒɋɓɑɎɈɔɗɘ 
(ɒɋɖɋɓɆ ɕɖɋɐə ɗɘɆɓɊɆɖɊɓɆɘɆ ɊɋɈɎɭɆɜɎɭɆ). 
Ȳɋɨə ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɗɔɑɈɋɓɘɓɔɗɘɆ, ɗɘɆɕɐɆɘɆ 
ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɔɗɘɈɆɖɎ 
ɓɆɭɈɎɗɔɐɆ ɓɆɊɔɑɓɆ ɕɖɔɒɋɓɆ, ɔɊ 0,3 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ, ɓɔ ɓɋɭɍɎɓɔɘɔ ɓɎɈɔ ɋ ɕɔɈɋɱɋ 
ɔɊ ɊɈɔɭɓɔ ɕɔɈɎɗɔɐɔ ɔɊ ɍɆɐɔɓɗɐɎ ɕɖɔɕɎɞɆɓɎɔɘ 
ɒɎɓɎɒəɒ. ȴɗɘɆɓɆɘɎɘɋ ɕɔɐɆɍɆɘɋɑɎ ɍɆ 
ɗɔɑɈɋɓɘɓɔɗɘɆ Ɏ ɐɆɕɎɘɆɑɎɍɎɖɆɓɔɗɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɇɋɑɋɌɆɘ ɒɎɓɎɒɆɑɓɆ 
ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ, ɔɊ 0,1 ɕɖɔɜɋɓɘɋɓ ɕɔɋɓ.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȷɔ Ɏɗɐɑəɝɔɐ ɓɆ ɆɐɘɎɈɆɘɆ ɕɔɓɊɋɖɎɖɆɓɆ 

ɗɕɔɖɋɊ ɖɎɍɎɜɎɘɋ, ɐɔɒɕɔɓɋɓɘɎɘɋ ɔɊ 
ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ ɗɔɑɈɋɓɘɓɔɗɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɇɋɑɋɌɆɘ ɍɆɇɆɈɋɓ 
ɉɔɊɎɞɋɓ ɖɆɗɘ. Ȯ ɕɔɐɖɆɭ ɎɍɈɋɗɓɔɘɔ 
ɍɆɇɖɍəɈɆɯɋ ɓɆ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ 
ɆɐɘɎɈɆɘɆ ɕɔɓɊɋɖɎɖɆɓɆ ɗɕɔɖɋɊ ɖɎɍɎɜɎɘɋ (ɍɆ 
ɕɖɈɕɆɘ ɕɔ ɊɈɋ ɉɔɊɎɓɎ), ɗɋɕɆɐ ɘɆɆ Ɏ ɓɆɘɆɒə ɋ 
ɕɔɒɆɑɆ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ 
ɕɖɔɒɋɓɆ ɐɆɭ ɆɐɘɎɈɆɘɆ, ɞɘɔ əɕɆɘəɈɆ ɓɆ 
ɓɆɘɆɒɔɞɓɆ ɕɖɋɘɕɆɍɑɎɈɔɗɘ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 
ɕɖɋɍɋɒɆɯɋɘɔ ɖɎɍɎɜɎ. ȰɆɭ ɐɆɕɎɘɆɑɓɎɘɋ 
ɕɔɍɎɜɎɎ ɓɆ ɇɆɓɐɎɘɋ, ɍɆɇɋɑɋɌɎɘɋɑɓɆ ɋ 
ɖɆɍɑɎɐɆɘɆ Ɉɔ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɕɖɔɒɋɓɆ 
ɐɆɭ ɐɆɕɎɘɆɑɔɘ Ɏ ɖɋɍɋɖɈɎɘɋ (ɖɆɗɘ ɍɆ 5,7%), 
ɓɆɗɕɖɔɘɎ ɔɗɓɔɈɓɎɔɘ ɐɆɕɎɘɆɑ (ɖɆɗɘ ɍɆ ɗɆɒɔ 
3,2%), ɞɘɔ ɕɖɔɎɍɑɋɉəɈɆ, Ɉɔ ɜɋɑɔɗɘ, ɔɊ 

ȩɖɆɚɎɐɔɓ ɇɖ.  54 
ȵɔɐɆɍɆɘɋɑɎ ɍɆ ɗɔɑɈɋɓɘɓɔɗɘɆ (ɑɋɈɔ) Ɏ ɎɓɊɋɐɗɔɘ ɍɋɘ ɍɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ (Ɋɋɗɓɔ) 
Ɉɔ ɕɖɔɜɋɓɘɎ                                                                 Ɉɔ ɓɎɈɔa                                                                Ɉɔ ln 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  55 
ȩɔɊɎɞɓɎ ɗɘɆɕɐɎ ɓɆ ɕɖɔɒɋɓɆ ɐɆɭ 
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Ɉɔ ɕɖɔɜɋɓɘɎ  

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɘɖɋɘɒɆɓɔɘ ɓɆ ɊɔɇɎɈɐɆɘɆ ɍɆ 2012 ɉɔɊɎɓɆ ɐɆɭ 
ɋɊɓɆ ɇɆɓɐɆ44. 

 
Ȩɔ 2013 ɉɔɊɎɓɆ ɕɖɔɊɔɑɌɎ ɘɖɋɓɊɔɘ ɓɆ 

ɐɔɓɈɋɖɉɋɓɜɎɭɆ ɓɆ ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ, ɗɕɔɖɋɊ 
ɈɎɗɎɓɆɘɆ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ 
ɐɆɕɎɘɆɑɔɘ. ȸɆɐɆ, Ɉɔ ɆɓɆɑɎɍɎɖɆɓɎɔɘ ɕɋɖɎɔɊ, 
ɖɆɍɑɎɐɆɘɆ ɒɋɨə ɇɆɓɐɆɘɆ ɗɔ ɓɆɭɈɎɗɔɐɆ Ɏ 
ɇɆɓɐɆɘɆ ɗɔ ɓɆɭɓɎɗɐɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ 
ɐɆɕɎɘɆɑɔɘ ɗɋ ɓɆɒɆɑɎ ɍɆ ɔɐɔɑə 5,5 ɕɖɔɜɋɓɘɓɎ 
ɕɔɋɓɎ, ɐɔɑɐə ɞɘɔ ɎɍɓɋɗəɈɆ Ɏ ɓɆɒɆɑəɈɆɯɋɘɔ 
ɓɆ ɖɆɍɑɎɐɆɘɆ ɕɔɒɋɨə ɕɖɈɎɔɘ Ɏ ɘɖɋɘɎɔɘ 
ɐɈɆɖɘɎɑ ɔɊ ɗɘɆɕɐɎɘɋ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ 
ɐɆɕɎɘɆɑɔɘ ɓɆ ɔɊɊɋɑɓɎɘɋ ɇɆɓɐɎ. ȳɆɭɓɎɗɐɆɘɆ 
ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ, ɍɆɇɋɑɋɌɆɓɆ ɐɆɭ 
ɕɔɋɊɎɓɋɝɓɆ ɇɆɓɐɆ, ɗɋ ɍɉɔɑɋɒɎ Ɏ ɓɆ 
31.12.2013 ɉɔ ɓɆɊɒɎɓɆ ɓɎɈɔɘɔ ɔɊ 12% 
(11,5% ɓɆ 31.12.2012 ɉɔɊɎɓɆ).  

 
ȷɕɔɖɋɊ ɈɎɗɎɓɆɘɆ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ 

ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ, ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɗɋ ɓɆɔɨɆ 
ɓɋɐɆɊɋ ɓɆ ɗɖɋɊɎɓɆɘɆ ɔɊ ɑɎɗɘɆɘɆ ɓɆ ɊɈɆɋɗɋɘ 
ɆɓɆɑɎɍɎɖɆɓɎ ɍɋɒɭɎ. ȧɆɓɐɆɖɗɐɎɘɋ ɗɎɗɘɋɒɎ ɓɆ 
ȷɑɔɈɋɓɎɭɆ Ɏ ȩɖɜɎɭɆ ɎɒɆɆɘ ɕɔɓɎɗɐɆ 
ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ, Ɉɋɱɋ ɕɔɊɔɑɉ 
ɕɋɖɎɔɊ ɓɆɓɆɍɆɊ, ɊɔɊɋɐɆ ɍɓɆɝɎɘɋɑɓɔ ɕɔɈɎɗɔɐɎ 
ɗɘɆɕɐɎ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɗɋ 
ɐɆɖɆɐɘɋɖɎɗɘɎɝɓɎ ɍɆ ɇɆɓɐɆɖɗɐɎɘɋ ɗɎɗɘɋɒɎ ɓɆ 
ȻɖɈɆɘɗɐɆ Ɏ ȷɖɇɎɭɆ. ȦɊɋɐɈɆɘɓɔɗɘɆ ɓɆ 
ɐɆɕɎɘɆɑɔɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ 
ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɋ ɕɔɈɎɗɔɐɆ ɍɆ 0,7 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ ɔɊ ɕɖɋɗɒɋɘɆɓɆɘɆ ɗɖɋɊɓɆ 
ɈɖɋɊɓɔɗɘ ɍɆ ɇɆɓɐɆɖɗɐɎɘɋ ɗɎɗɘɋɒɎ ɓɆ ɗɎɘɋ 
ɆɓɆɑɎɍɎɖɆɓɎ ɍɋɒɭɎ.   

 
5.2.  ȪɈɎɌɋɯɆ Ɏ ɐɈɆɑɎɘɋɘ ɓɆ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ 

 
Ȩɔ 2013 ɉɔɊɎɓɆ, ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ 

ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɕɔɖɆɗɓɆ ɍɆ 1.038 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɎɑɎ ɍɆ 2,3%), ɞɘɔ 
ɕɖɋɘɗɘɆɈəɈɆ ɋɊɓɔ ɔɊ ɕɔɗɐɖɔɒɓɎɘɋ 
ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ ɕɔɗɑɋɊɓɎɘɋ ɊɋɗɋɘɎɓɆ ɉɔɊɎɓɎ. 

                                           
44 ȫɊɓɆ ɇɆɓɐɆ ɔɊ ɉɖəɕɆɘɆ ɉɔɑɋɒɎ ɇɆɓɐɎ ɔɊɑəɝɎ ɊɆ ɭɆ ɍɆɊɖɌɎ ɊɔɇɎɈɐɆɘɆ ɔɊ 2012 ɉɔɊɎɓɆ ɓɆ ɕɔɍɎɜɎɎɘɋ ɔɊ ɐɆɕɎɘɆɑɔɘ Ɏ 
ɖɋɍɋɖɈɎɘɋ, ɓɔ ɐɆɐɔ ɖɆɗɕɔɑɔɌɑɎɈɆ ɍɆ ɖɆɗɕɖɋɊɋɑɇɆ ɓɆ ɆɐɜɎɔɓɋɖɎɘɋ, ɞɘɔ ɔɓɋɈɔɍɒɔɌɎ ɓɋɭɍɎɓɔ ɈɐɑəɝəɈɆɯɋ Ɉɔ ɔɗɓɔɈɓɎɔɘ 
ɐɆɕɎɘɆɑ Ɏ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɘɆ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  56 
ȷɘɆɘɎɗɘɎɝɐɎ ɒɋɖɐɎ ɍɆ ɗɘɆɕɐɆɘɆ ɓɆ 
ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  57 
ȷɘɆɕɐɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ, ɕɔ 
ɔɊɊɋɑɓɎ ɍɋɒɭɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ, Ɏɓɘɋɖɓɋɘ-
ɗɘɖɆɓɎɜɎɘɋ ɓɆ ȲȲȺ Ɏ ɓɆ ɜɋɓɘɖɆɑɓɎɘɋ ɇɆɓɐɎ. 
ȭɆɇɋɑɋɞɐɎ: ȵɔɊɆɘɔɜɎɘɋ ɗɋ ɗɔ ɗɔɗɘɔɭɇɆ ɓɆ 30.9.2013 
ɉɔɊɎɓɆ, ɔɗɈɋɓ ɍɆ ȲɆɐɋɊɔɓɎɭɆ (31.12.2013) Ɏ ȼɖɓɆ 
ȩɔɖɆ (30.6.2013). 
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ȵɖɎ ɔɘɗəɗɘɈɔ ɓɆ ɕɔɍɓɆɝɎɘɋɑɓɎ ɎɍɓɔɗɎ ɓɆ 
ɊɔɐɆɕɎɘɆɑɎɍɆɜɎɎ, ɇɆɓɐɎɘɋ ɇɋɆ ɕɖɋɘɋɌɓɔ 
ɔɖɎɋɓɘɎɖɆɓɎ ɐɔɓ Ɏɓɘɋɖɓɔ ɗɔɍɊɆɈɆɯɋ 
ɐɆɕɎɘɆɑ. ȶɋɎɓɈɋɗɘɎɖɆɓɆɘɆ ɊɔɇɎɈɐɆ ɔɗɘɈɆɖɋɓɆ 
ɍɆ 2012 ɉɔɊɎɓɆ, ɕɖɋɘɗɘɆɈəɈɆ ɓɆɭɍɓɆɝɆɋɓ 
ɎɍɈɔɖ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɉɔ 2013 
ɉɔɊɎɓɆ (Ɉɔ Ɏɍɓɔɗ ɔɊ 1.346 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ). 
Ȯɗɘɔ ɘɆɐɆ, ɘɋɐɔɈɓɆɘɆ ɍɆɉəɇɆ ɍɆ 2013 ɉɔɊɎɓɆ 
(Ɉɔ Ɏɍɓɔɗ ɔɊ 176 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ) ɋ ɕɔɒɆɑɆ 
ɍɆ ɔɐɔɑə ɕɋɘɕɆɘɎ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɍɆɉəɇɆɘɆ 
ɔɗɘɈɆɖɋɓɆ Ɉɔ 2012 ɉɔɊɎɓɆ. Ȩɔ 2013 ɉɔɊɎɓɆ 
ɜɋɑɔɗɓɔ ɔɘɗəɗɘɈəɈɆɆ ɓɔɈɎ ɋɒɎɗɎɎ ɓɆ ɆɐɜɎɎ, 
ɓɔ ɘɖɎ ɇɆɓɐɎ45 ɎɍɊɆɊɔɆ ɓɔɈɎ ɗəɇɔɖɊɎɓɎɖɆɓɎ 
ɎɓɗɘɖəɒɋɓɘɎ, Ɉɔ Ɉɐəɕɋɓ Ɏɍɓɔɗ ɔɊ 561 ɒɎɑɎɔɓ 
ɊɋɓɆɖɎ. ȷɋɕɆɐ, ɊɔɍɈɔɑɋɓɎɔɘ Ɏɍɓɔɗ ɓɆ 
ɗəɇɔɖɊɎɓɎɖɆɓɎɘɋ ɎɓɗɘɖəɒɋɓɘɎ, ɐɔɎɞɘɔ ɗɋ 
Ɋɋɑ ɔɊ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɗɋ ɓɆɒɆɑɎ ɍɆ 
397 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɞɘɔ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ 
ɈɐɑəɝəɈɆɯɋɘɔ ɓɆ Ɋɋɑ ɔɊ ɗəɇɔɖɊɎɓɎɖɆɓɎɘɋ 
ɎɓɗɘɖəɒɋɓɘɎ Ɉɔ ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ ɕɔ ɊɎɗɐɔɓɘɎɖɆɓɆ ɈɖɋɊɓɔɗɘ (ɍɆɖɆɊɎ 
ɓɆɈɑɋɉəɈɆɯɋ ɓɆ ɎɓɗɘɖəɒɋɓɘɎɘɋ Ɉɔ 
ɕɔɗɑɋɊɓɎɘɋ ɕɋɘ ɉɔɊɎɓɎ Ɋɔ ɖɔɐɔɘ ɓɆ 
ɊɔɗɘɆɗəɈɆɯɋ)46, ɐɆɐɔ Ɏ ɔɊ ɕɖɋɊɈɖɋɒɋɓɆɘɆ 
ɔɘɕɑɆɘɆ ɓɆ ɗəɇɔɖɊɎɓɎɖɆɓ Ɏɓɗɘɖəɒɋɓɘ ɔɊ 
ɗɘɖɆɓɆ ɓɆ ɋɊɓɆ ɇɆɓɐɆ. ȮɍɈɋɗɋɓ ɕɖɎɊɔɓɋɗ Ɉɔ 
ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɎɒɆɆ Ɏ 
ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɎɘɋ ɖɋɍɋɖɈɎ (ɔɐɔɑə 27%), 
ɐɔɎɞɘɔ Ɉɔ 2013 ɉɔɊɎɓɆ ɗɋ ɚɔɖɒɎɖɆɆ ɔɊ 
ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɔ ɍɆɘɈɔɖɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ 
ɈɖɋɊɓɔɗɘ ɍɆ ɕɔɇɆɖəɈɆɯɆ ɐɔɎɞɘɔ ɇɋɆ 
ɍɆɘɈɔɖɋɓɎ ɕɖɋɐə ɕɖɋɍɋɒɆɯɋ ɗɖɋɊɗɘɈɆ ɐɔɎɞɘɔ 
ɗɑəɌɋɑɋ ɐɆɐɔ ɔɇɋɍɇɋɊəɈɆɯɋ47. 

 
 
 

 

                                           
45 ȫɊɓɆ ɇɆɓɐɆ ɔɊ ɉɖəɕɆɘɆ ɗɖɋɊɓɎ Ɏ ɊɈɋ ɇɆɓɐɎ ɔɊ ɉɖəɕɆɘɆ ɒɆɑɎ ɇɆɓɐɎ. 
46 ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɈɐəɕɓɎɘɋ ɔɇɈɖɗɐɎ ɓɆ ɇɆɓɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɗəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɎɍɓɋɗəɈɆɆɘ 7.696 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. ȴɊ ɓɎɈ, 6.103 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ ɗɋ ɈɐɑəɝɋɓɎ Ɉɔ ɕɖɋɗɒɋɘɐɆ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ. 
47 ȷɔɉɑɆɗɓɔ ɗɔ ȴɊɑəɐɆɘɆ ɍɆ ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɎɔɘ Ɏ ɖɋɉəɑɆɘɔɖɓɎɔɘ ɘɖɋɘɒɆɓ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ (ñȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆò ɇɖ. 50/13), ɇɆɓɐɎɘɋ ɗɋ ɊɔɑɌɓɎ ɊɆ ɭɆ ɕɖɎɍɓɆɆɘ ɐɆɐɔ 
ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆ ɖɋɍɋɖɈɆ, ɕɔɍɎɘɎɈɓɆɘɆ ɖɆɍɑɎɐɆ ɒɋɨə ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɔ ɍɆɘɈɔɖɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆ 
ɖɋɍɋɖɈɆ ɓɆ ɕɔɇɆɖəɈɆɯɋɘɔ ɐɔɋ ɇɎɑɋ ɍɆɘɈɔɖɋɓɔ ɗɔ ɕɖɋɍɋɒɆɯɋ ɓɆ ɗɖɋɊɗɘɈɔɘɔ ɐɔɋɞɘɔ ɗɑəɌɋɑɔ ɐɆɐɔ ɔɇɋɍɇɋɊəɈɆɯɋ Ɏ 
ɔɞɘɋɘəɈɆɯɋɘɔ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ. ȷɔɉɑɆɗɓɔ ɗɔ ȴɊɑəɐɆɘɆ, ɔɈɔɭ ɈɎɊ ɖɋɍɋɖɈɎ ɒɔɌɆɘ ɊɆ ɗɋ ɓɆɒɆɑɆɘ (ɊɆ ɗɋ ɎɗɐɑəɝɆɘ ɔɊ 
ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ) ɗɆɒɔ Ɉɔ ɗɑəɝɆɭ ɓɆ ɕɖɔɊɆɌɇɆ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ ɍɆ ɐɔɋ ɋ ɎɍɊɈɔɋɓɆ 
ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆɘɆ ɖɋɍɋɖɈɆ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  58 
ȷɘɖəɐɘəɖɆ ɓɆ ɉɔɊɎɞɓɎɘɋ ɕɖɔɒɋɓɎ ɓɆ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ                               Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 

ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȮɍɈɔɖ: 
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ȭɆɉəɇɆ Ɉɔ ɘɋɐɔɈɓɆ ɉɔɊɎɓɆ (ɑɋɈɆ ɗɐɆɑɆ)

ȶɋɎɓɈɋɗɘɎɖɆɓɆ ɊɔɇɎɈɐɆ ɔɊ ɕɖɋɘɛɔɊɓɆ ɉɔɊɎɓɆ (ɑɋɈɆ ɗɐɆɑɆ)

ȳɔɈɎ ɋɒɎɗɎɎ ɓɆ ɆɐɜɎɎ (ɑɋɈɆ ɗɐɆɑɆ)

ȶɋɎɓɈɋɗɘɎɖɆɓɆ ɊɔɇɎɈɐɆ Ɉɔ ɗɔɕɗɘɈɋɓɎ ɗɖɋɊɗɘɈɆ / ɈɐəɕɓɆ ɊɔɇɎɈɐɆ (ɊɋɗɓɆ 

ɗɐɆɑɆ)
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ȷɘɖəɐɘəɖɆɘɆ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ 
ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɋ ɐɈɆɑɎɘɋɘɓɆ, ɎɒɆɭɱɎ 
ɕɖɋɊɈɎɊ ɊɋɐɆ ɔɗɓɔɈɓɎɔɘ ɐɆɕɎɘɆɑ əɝɋɗɘɈəɈɆ 
ɗɔ ɓɆɊ 85% Ɉɔ ɈɐəɕɓɎɘɋ ɗɔɕɗɘɈɋɓɎ ɗɖɋɊɗɘɈɆ. 
ȷɋɕɆɐ, ɆɓɆɑɎɍɎɖɆɓɔ ɕɔ ɔɊɊɋɑɓɎ ɇɆɓɐɎ, 
ɍɆɇɋɑɋɌɑɎɈɔ ɋ ɕɔɎɍɖɆɍɋɓɔ ɕɖɎɗəɗɘɈɔ ɓɆ 
ɊɔɕɔɑɓɎɘɋɑɓɎɔɘ ɐɆɕɎɘɆɑ ɐɆɭ ɓɋɐɔɎ ɇɆɓɐɎ 
(ɕɖɋɊ ɗѾ, Ɉɔ ɚɔɖɒɆ ɓɆ ɗəɇɔɖɊɎɓɎɖɆɓɎ 
ɎɓɗɘɖəɒɋɓɘɎ), ɞɘɔ əɕɆɘəɈɆ Ɏ ɓɆ ɒɆɑɐə 
ɕɔɈɎɗɔɐɔ ɓɎɈɔ ɓɆ ɍɆɊɔɑɌɋɓɔɗɘ ɐɆɭ ɔɈɎɋ 
ɇɆɓɐɎ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ȩɖɆɚɎɐɔɓ ɇɖ.  59 
ȶɔɝɓɆ ɗɘɖəɐɘəɖɆ ɓɆ ɈɐəɕɓɎɘɋ ɔɇɈɖɗɐɎ ɓɆ 
ɇɆɓɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɗəɇɔɖɊɎɓɎɖɆɓɎ 
ɎɓɗɘɖəɒɋɓɘɎ, ɓɆ 31.12.2013 ɉɔɊɎɓɆ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

59 ,5

8,3

14 ,0

15 ,8

2,0

0,4

ȷəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ Ɋɔ 5 ɉɔɊɎɓɎ

ȷəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɔɊ 5 Ɋɔ 6 ɉɔɊɎɓɎ

ȷəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɔɊ 6 Ɋɔ 7 ɉɔɊɎɓɎ

ȷəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɔɊ 7 Ɋɔ 8 ɉɔɊɎɓɎ

ȷəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɔɊ 8 Ɋɔ 9 ɉɔɊɎɓɎ

ȷəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ ɗɔ ɕɖɋɔɗɘɆɓɆɘɆ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɔɊ 9 Ɋɔ 10 ɉɔɊɎɓɎ

ȩɖɆɚɎɐɔɓ ɇɖ.  60 
ȷɘɖəɐɘəɖɆ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɕɖɋɊ ɔɊɇɎɘɓɎɘɋ ɗɘɆɈɐɎ ɔɊ ɔɗɓɔɈɓɎɔɘ Ɏ ɊɔɕɔɑɓɎɘɋɑɓɎɔɘ 
ɐɆɕɎɘɆɑ* (ɑɋɈɔ) Ɏ ɕɔɐɆɍɆɘɋɑ ɍɆ ɍɆɊɔɑɌɋɓɔɗɘɆ Ɏ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɕɔ 
ɔɊɊɋɑɓɎ ɇɆɓɐɎ, ɓɆ 31.12.2013 ɉɔɊɎɓɆ (Ɋɋɗɓɔ) 
Ɉɔ ɕɖɔɜɋɓɘɎ                                                                     Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
* ȭɆɇɋɑɋɞɐɆ: Ȩɔ ɆɓɆɑɎɍɎɖɆɓɎɔɘ ɕɋɖɎɔɊ, ɔɊɇɎɘɓɎɘɋ ɗɘɆɈɐɎ ɔɊ ɔɗɓɔɈɓɎɔɘ Ɏ ɊɔɕɔɑɓɎɘɋɑɓɎɔɘ ɐɆɕɎɘɆɑ ɓɋ 
ɓɆɊɒɎɓəɈɆɆɘ 1,4% ɔɊ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. 
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ȪɔɕɔɑɓɎɘɋɑɋɓ ɐɆɕɎɘɆɑ/ɗɔɕɗɘɈɋɓɎ ɗɖɋɊɗɘɈɆ

ȵɆɍɆɖɓɔ əɝɋɗɘɈɔ Ɉɔ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ
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ȴɗɘɆɓɆɘɎ ɗɘɆɈɐɎ ɔɊ ɊɔɕɔɑɓɎɘɋɑɋɓ ɐɆɕɎɘɆɑ

ȷəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ

ȴɗɘɆɓɆɘɎ ɗɘɆɈɐɎ ɔɊ ɔɗɓɔɈɓɎɔɘ ɐɆɕɎɘɆɑ

ȶɋɍɋɖɈɎ, ɍɆɊɖɌɆɓɆ ɊɔɇɎɈɐɆ/ɍɆɉəɇɆ Ɏ ɔɊɇɎɘɓɎ ɗɘɆɈɐɎ ɔɊ ɔɗɓɔɈɓɎɔɘ ɐɆɕɎɘɆɑ

ȴɇɎɝɓɎ ɆɐɜɎɎ Ɏ ɕɖɋɒɎɭɆ ɔɊ ɔɈɎɋ ɆɐɜɎɎ
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ȷɋ ɔɝɋɐəɈɆ ɊɋɐɆ ɖɋɑɆɘɎɈɓɔ ɈɎɗɔɐɆɘɆ 
ɊɔɇɎɈɐɆ, ɔɗɘɈɆɖɋɓɆ Ɉɔ 2013 ɉɔɊɎɓɆ, ɱɋ ɇɎɊɋ 
ɓɆɭɍɓɆɝɆɭɓɎɔɘ ɎɍɈɔɖ ɓɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɏ Ɉɔ ɓɆɖɋɊɓɆɘɆ, 2014 
ɉɔɊɎɓɆ. Ȯ ɕɔɐɖɆɭ ɔɊɖɋɊɋɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ 
ɘɖɔɞɔɐɔɘ ɓɆ ɐɆɕɎɘɆɑ ɓɆ Ɋɋɑ ɔɊ ɇɆɓɐɎɘɋ, 
ɗɕɖɔɈɋɊəɈɆɯɋɘɔ ɊɔɐɆɕɎɘɆɑɎɍɆɜɎɎ Ɏ ɓɆɘɆɒə ɋ 
ɓɋɎɍɈɋɗɓɔ (ɕɖɋɊ ɗ¯ ɓɆ ɐɖɆɘɔɐ ɖɔɐ), ɔɗɔɇɋɓɔ 
ɐɆɭ ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ Ɉɔ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ 
ɇɆɓɐɎ ɗɔ ɗɋɊɎɞɘɋ Ɉɔ ȫȹ (ɞɋɗɘ ɇɆɓɐɎ ɗɔ 
Ɉɐəɕɓɔ ɕɆɍɆɖɓɔ əɝɋɗɘɈɔ ɔɊ 53,3%), ɐɔɎɞɘɔ 
ɗɋ ɗɔɔɝɋɓɎ ɗɔ ɊɔɑɌɓɎɝɐɆ ɐɖɎɍɆ Ɏ 
ɖɋɗɘɖəɐɘəɖɎɖɆɯɆ Ɉɔ ɗɈɔɎɘɋ ɇɆɓɐɆɖɗɐɎ 
ɗɎɗɘɋɒɎ, ɐɆɐɔ Ɏ ɍɉɔɑɋɒɋɓɎ ɗəɕɋɖɈɎɍɔɖɗɐɎ Ɏ 
ɖɋɉəɑɆɘɔɖɓɎ ɔɇɈɖɗɐɎ. ȰɆɐɔ ɊɔɕɔɑɓɎɘɋɑɋɓ 
ɔɉɖɆɓɎɝəɈɆɝɐɎ ɚɆɐɘɔɖ ɍɆ ɎɊɓɎɔɘ ɖɆɗɘ ɓɆ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɒɔɌɋ ɊɆ ɗɋ ɗɒɋɘɆ 
ɚɆɐɘɔɘ ɞɘɔ ɉɔɑɋɒ Ɋɋɑ ɔɊ ɗəɇɔɖɊɎɓɎɖɆɓɎɘɋ 
ɎɓɗɘɖəɒɋɓɘɎ ɗɋ Ɉɋɱɋ ɓɆɈɑɋɍɋɓɎ Ɉɔ 
ɕɔɗɑɋɊɓɎɘɋ ɕɋɘ ɉɔɊɎɓɎ Ɋɔ ɖɔɐɔɘ ɓɆ 
ɊɔɗɘɆɗəɈɆɯɋ (Ɇ Ɋɋɑ ɔɊ ɓɎɈ ɓɆɈɑɋɉəɈɆɆɘ Ɉɔ 
2014 Ɏ 2015 ɉɔɊɎɓɆ) Ɏ Ɉɔ ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ (ɱɋ) ɗɋ ɈɐɑəɝəɈɆɆɘ ɕɔ 
ɊɎɗɐɔɓɘɎɖɆɓɆ ɈɖɋɊɓɔɗɘ. ȵɔɗɑɋɊɓɔɈɔ 
ɓɆɒɋɘɓəɈɆ ɕɔɘɖɋɇɆ ɔɊ ɋɈɋɓɘəɆɑɓɔ 
ɖɋɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɗəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ, ɞɘɔ, ɕɆɐ, ɇɎ 
ɒɔɌɋɑɔ ɊɆ ɕɖɋɘɗɘɆɈəɈɆ ɖɋɑɆɘɎɈɓɔ ɕɔɗɐɆɕɆ 
ɔɕɜɎɭɆ ɍɆ ɇɆɓɐɎɘɋ. 

 
ȵɔɈɋɱɋ ɊɋɘɆɑɎ Ɉɔ ɈɖɗɐɆ ɗɔ ɓɎɈɔɘɔ ɓɆ 

ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɔɊɊɋɑɓɎɘɋ ɉɖəɕɎ 
ɇɆɓɐɎ ɗɋ ɕɖɎɐɆɌɆɓɎ Ɉɔ Ɇɓɋɐɗɔɘ ɇɖ. 34. 

 
 
 
 
 
 
 
 
 
 
 
 

ȩɖɆɚɎɐɔɓ ɇɖ.  62 
ȷɘɆɕɐɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɖɆɗɛɔɊɎ*, ɍɆ 
ɔɊɊɋɑɓɎɘɋ ɈɎɊɔɈɎ ɎɍɈɔɖɎ ɓɆ 
ɚɎɓɆɓɗɎɖɆɯɋ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
*  ȭɆɇɋɑɋɞɐɆ: ȷɘɆɕɐɆɘɆ ɓɆ ɐɆɒɆɘɓɎɘɋ ɖɆɗɛɔɊɎ ɋ 
ɕɖɋɗɒɋɘɆɓɆ ɐɆɐɔ ɗɔɔɊɓɔɗ ɒɋɨə ɐɆɒɆɘɓɎɘɋ ɖɆɗɛɔɊɎ 
ɔɗɘɈɆɖɋɓɎ Ɉɔ ɘɋɐɔɘ ɓɆ ɉɔɊɎɓɆɘɆ Ɏ ɕɖɔɗɋɝɓɎɔɘ Ɏɍɓɔɗ 
ɓɆ ɎɍɈɔɖɎɘɋ ɓɆ ɚɎɓɆɓɗɎɖɆɯɋ, ɕɖɋɗɒɋɘɆɓ ɍɆ 
ɕɔɗɑɋɊɓɎɘɋ ɕɋɘ ɐɈɆɖɘɆɑɓɎ ɊɆɘəɒɎ. 
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ȰɖɋɊɎɘɎ ȪɋɕɔɍɎɘɎ ɕɔ ɈɎɊəɈɆɯɋ

ȴɖɔɝɋɓɎ ɊɋɕɔɍɎɘɎ ȷəɇɔɖɊɎɓɎɖɆɓɎ ɎɓɗɘɖəɒɋɓɘɎ

ȩɖɆɚɎɐɔɓ ɇɖ.  61 
ȸɖɔɞɔɐ (ɜɋɓɆ) ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ ɝɋɘɎɖɎɘɋ 
ɓɆɭɉɔɑɋɒɎ ɇɆɓɐɎ Ɉɔ ɗɎɗɘɋɒɔɘ* 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɏɓɘɋɖɓɋɘ-ɗɘɖɆɓɎɜɆɘɆ ɓɆ 
ȲɆɐɋɊɔɓɗɐɆɘɆ ɇɋɖɍɆ Ɏ Ɏɓɘɋɖɓɋɘ-ɗɘɖɆɓɎɜɎɘɋ ɓɆ 
ɇɆɓɐɎɘɋ. 
*  ȭɆɇɋɑɋɞɐɆ: ȵɖɋɗɒɋɘɆɓ ɋ ɐɆɐɔ ɕɖɔɗɋɐ ɔɊ ɘɖɔɞɔɐɔɘ 
ɓɆ ɐɆɕɎɘɆɑ əɘɈɖɊɋɓ ɗɔ ɕɖɎɒɋɓɆ ɓɆ ɊɈɆ-ɘɖɎ ɒɋɘɔɊɎ: 
ȼȦȵȲ (Capital-Asset Pricing Model - CAPM), Earnings 
Yield Ɏ ȪȪȲ (Dividend Discount Model - DDM). ȪȪȲ ɋ 
ɕɖɎɒɋɓɑɎɈ ɍɆ ɗɆɒɔ ɋɊɓɆ ɔɊ ɇɆɓɐɎɘɋ ɈɐɑəɝɋɓɎ Ɉɔ 
ɆɓɆɑɎɍɆɘɆ. 
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5.3.  ȪɈɎɌɋɯɆ Ɏ ɗɘɖəɐɘəɖɆ ɓɆ 
ɐɆɕɎɘɆɑɓɎɘɋ ɇɆɖɆɯɆ Ɏ ɗɑɔɇɔɊɓɎɔɘ 
ɐɆɕɎɘɆɑ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 

 
Ȩɔ 2013 ɉɔɊɎɓɆ, ɖɋɉəɑɆɘɔɖɓɎɔɘ 

ɐɆɕɎɘɆɑ ɕɔɘɖɋɇɋɓ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɖɎɍɎɜɎɘɋ 
ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ (ɎɑɎ ɐɆɕɎɘɆɑɓɎɘɋ 
ɇɆɖɆɯɆ)48 ɗɋ ɍɉɔɑɋɒɎ ɍɆ 823 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 
(ɎɑɎ ɍɆ 4%). ȰɆɕɎɘɆɑɓɎɘɋ ɇɆɖɆɯɆ ɍɆ 
ɕɔɐɖɎɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ ɎɒɆɆ 
ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ Ɉɔ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɎɘɋ 
ɐɆɕɎɘɆɑɓɎ ɇɆɖɆɯɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. 
ȰɆɕɎɘɆɑɔɘ ɕɔɘɖɋɇɋɓ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ 
ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 775 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ (ɎɑɎ ɍɆ 4,3%), ɞɘɔ ɓɆɭɒɓɔɉə 
ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɖɆɗɘɔɘ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ 
ɒɆɑɎ ɐɖɋɊɎɘɎ Ɏ ɕɔɇɆɖəɈɆɯɆɘɆ ɔɊ ɊɖəɉɎ 
ɘɖɉɔɈɗɐɎ ɊɖəɞɘɈɆ, Ɇ ɋ Ɋɋɑəɒɓɔ ɖɋɍəɑɘɆɘ Ɏ ɓɆ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ ɔɊ ɇɆɓɐɎ. 
ȰɆɕɎɘɆɑɓɎɘɋ ɇɆɖɆɯɆ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ 
ɈɆɑəɘɓɎɔɘ ɖɎɍɎɐ ɍɆɇɋɑɋɌɆɆ ɖɆɗɘ ɔɊ ɗɐɖɔɒɓɎ 
5 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɎɑɎ ɍɆ 0,8%) 49. ȵɔ 
ɈɔɈɋɊəɈɆɯɋɘɔ ɓɆ ɔɇɈɖɗɐɆɘɆ, Ɉɔ 2012 ɉɔɊɎɓɆ, 
ɍɆ əɘɈɖɊəɈɆɯɋ Ɏ ɖɆɗɕɔɑɆɉɆɯɋ ɗɔ ɐɆɕɎɘɆɑ 
ɕɔɘɖɋɇɋɓ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɔɕɋɖɆɘɎɈɓɎɔɘ 
ɖɎɍɎɐ, ɐɔɉɆ ɍɆ ɔɈɆɆ ɓɆɒɋɓɆ ɇɋɞɋ əɘɈɖɊɋɓ 
ɖɋɑɆɘɎɈɓɔ ɈɎɗɔɐ Ɏɍɓɔɗ ɓɆ ɐɆɕɎɘɆɑɓɎ ɇɆɖɆɯɆ, 
Ɉɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, Ɏɍɓɔɗɔɘ ɓɆ 
ɐɆɕɎɘɆɑɓɎɘɋ ɇɆɖɆɯɆ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ 
ɔɕɋɖɆɘɎɈɓɎɔɘ ɖɎɍɎɐ ɗɋ ɗɘɆɇɎɑɎɍɎɖɆ Ɏ 
ɔɗɘɈɆɖɎ ɖɆɗɘ ɔɊ 43 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɎɑɎ ɍɆ 
1,9%).  ȷɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆɊ 
ɒɎɓɎɒɆɑɓɔɘɔ ɓɎɈɔ ɕɔɘɖɋɇɓɔ ɍɆ ɕɔɐɖɎɈɆɯɋ 
ɓɆ ɖɎɍɎɜɎɘɋ ɗɋ ɍɉɔɑɋɒɎɭɆ ɍɆ 214 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ (ɎɑɎ ɍɆ 0,9%), ɗɔ ɞɘɔ ɕɖɔɊɔɑɌɎ 
ɘɖɋɓɊɔɘ ɓɆ ɖɆɗɘ ɓɆ ĂɗɑɔɇɔɊɓɎɔɘñ ɐɆɕɎɘɆɑ ɐɆɭ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɓɔ ɕɔɗɑɆɇɔ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɕɖɋɘɛɔɊɓɎɘɋ ɉɔɊɎɓɎ. 

 
 
 
 
 
 

                                           
48 ȰɆɕɎɘɆɑɓɎɘɋ ɇɆɖɆɯɆ ɗɋ əɘɈɖɊəɈɆɆɘ ɓɆ ɓɎɈɔɘɔ ɔɊ 8% ɔɊ ɆɐɘɎɈɆɘɆ ɕɔɓɊɋɖɎɖɆɓɆ ɗɕɔɖɋɊ ɖɎɍɎɜɎɘɋ. 
49 ȷɔ ɗɔɗɘɔɭɇɆ ɓɆ 31.12.2013 ɉɔɊɎɓɆ, ɘɖɎ ɇɆɓɐɎ ɔɊ ɉɖəɕɆɘɆ ɒɆɑɎ ɇɆɓɐɎ ɉɔ ɎɗɕɔɑɓɎɭɆ əɗɑɔɈɔɘ ɗɔ ɐɔɭ ɓɋ ɗɋ ɊɔɑɌɓɎ ɊɆ 
əɘɈɖɊəɈɆɆɘ Ɏ ɊɆ ɖɆɗɕɔɑɆɉɆɆɘ ɗɔ ɐɆɕɎɘɆɑ ɕɔɘɖɋɇɋɓ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɈɆɑəɘɓɎɔɘ ɖɎɍɎɐ, ɍɆ ɖɆɍɑɎɐɆ ɔɊ 31.12.2012 ɉɔɊɎɓɆ, 
ɐɔɉɆ ɔɈɎɋ ɇɆɓɐɎ ɇɋɆ ɊɔɑɌɓɎ ɊɆ əɘɈɖɊəɈɆɆɘ Ɏ ɊɆ ɖɆɗɕɔɑɆɉɆɆɘ ɗɔ ɐɆɕɎɘɆɑ ɕɔɘɖɋɇɋɓ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɈɆɑəɘɓɎɔɘ ɖɎɍɎɐ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  63 
ȷɘɖəɐɘəɖɆ ɓɆ ɉɔɊɎɞɓɎɘɋ ɕɖɔɒɋɓɎ ɓɆ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, ɗɕɔɖɋɊ əɕɔɘɖɋɇɆɘɆ 
ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɔɊɊɋɑɓɎɘɋ ɖɎɍɎɜɎ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ.  
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ɖɎɍɎɜɎɘɋ

ȩɖɆɚɎɐɔɓ ɇɖ.  64 
ȷɘɖəɐɘəɖɆ ɓɆ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, 
ɗɕɔɖɋɊ əɕɔɘɖɋɇɆɘɆ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ 
ɔɊɊɋɑɓɎɘɋ ɖɎɍɎɜɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ.  
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ȵɔɇɖɍɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 

ɆɐɘɎɈɓɔɗɘ (ɗɔ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ Ɏ Ɋɋɑəɒɓɔ ɗɔ ɇɆɓɐɎɘɋ), ɕɖɎ 
ɎɗɘɔɈɖɋɒɋɓɔɘɔ ɕɔɍɓɆɝɎɘɋɑɓɔ ɍɆɇɆɈəɈɆɯɋ ɓɆ 
ɖɆɗɘɔɘ ɓɆ ɑɎɐɈɎɊɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, əɗɑɔɈɎ ɎɍɈɋɗɓɎ 
ɕɔɒɋɗɘəɈɆɯɆ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɈɐəɕɓɆɘɆ 
ɇɎɑɆɓɗɓɆ Ɏ ɈɔɓɇɎɑɆɓɗɓɆ ɎɍɑɔɌɋɓɔɗɘ, ɗɕɔɖɋɊ 
ɕɔɓɊɋɖɎɘɋ ɍɆ ɖɎɍɎɐ. ȸɆɐɆ, Ɉɐəɕɓɔɘɔ 
ɗɘɖəɐɘəɖɓɔ əɝɋɗɘɈɔ ɓɆ ɗɘɆɈɐɎɘɋ ɗɔ ɕɔɈɎɗɔɐɎ 
ɕɔɓɊɋɖɎ ɓɆ ɖɎɍɎɝɓɔɗɘ, ɔɊ 50%, 75% Ɏ 100% 
ɇɋɑɋɌɎ ɖɆɗɘ, ɔɊ 1,3 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ, ɍɆ 
ɗɒɋɘɐɆ ɓɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ əɝɋɗɘɈɔɘɔ ɓɆ 
ɎɍɑɔɌɋɓɔɗɘɆ ɗɔ ɕɔɓɎɗɐɎ ɕɔɓɊɋɖɎ ɓɆ ɖɎɍɎɐ, 
ɔɊ 0%, 20% Ɏ 35%, Ɉɔ ɈɐəɕɓɆɘɆ ɇɎɑɆɓɗɓɆ Ɏ 
ɈɔɓɇɎɑɆɓɗɓɆ ɎɍɑɔɌɋɓɔɗɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ. ȨɆɐɈɆɘɆ ɗɘɖəɐɘəɖɓɆ ɕɖɔɒɋɓɆ əɐɆɌəɈɆ 
ɓɆ ɔɊɖɋɊɋɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɔɊɇɎɈɓɔɗɘɆ ɓɆ 
ɇɆɓɐɎɘɋ ɐɔɓ ɕɖɋɍɋɒɆɯɋ ɐɖɋɊɎɘɋɓ ɖɎɍɎɐ. 
ȷɋɕɆɐ, ɕɖɔɗɋɝɓɎɔɘ ɕɔɓɊɋɖ ɓɆ ɖɎɍɎɝɓɔɗɘ ɓɆ 
ɈɐəɕɓɆɘɆ ɇɎɑɆɓɗɓɆ Ɏ ɈɔɓɇɎɑɆɓɗɓɆ 
ɎɍɑɔɌɋɓɔɗɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, 
ɕɖɋɗɒɋɘɆɓ ɐɆɐɔ ɗɔɔɊɓɔɗ ɒɋɨə ɆɐɘɎɈɆɘɆ 
ɕɔɓɊɋɖɎɖɆɓɆ ɗɕɔɖɋɊ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ Ɏ 
ɈɐəɕɓɆɘɆ ɇɎɑɆɓɗɓɆ Ɏ ɈɔɓɇɎɑɆɓɗɓɆ 
ɎɍɑɔɌɋɓɔɗɘ, ɇɋɑɋɌɎ ɓɆɘɆɒɔɞɋɓ, ɓɔ 
ɒɎɓɎɒɆɑɋɓ ɕɆɊ ɔɊ 0,2 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɆ, ɞɘɔ 
əɕɆɘəɈɆ ɓɆ ɘɔɆ ɊɋɐɆ ɇɆɓɐɎɘɋ ɗѾ əɞɘɋ ɗɋ 
ɕɖɋɘɕɆɍɑɎɈɎ Ɉɔ ɕɖɋɍɋɒɆɯɋɘɔ ɖɎɍɎɜɎ. 

 
ȵɔɈɋɱɋ ɊɋɘɆɑɎ ɍɆ ɐɆɕɎɘɆɑɓɎɘɋ ɇɆɖɆɯɆ 

ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɖɎɍɎɜɎɘɋ Ɏ ɗɘɆɕɐɆɘɆ ɓɆ 

ȸɆɇɋɑɆ ɇɖ. 3 
ȰɆɕɎɘɆɑɓɎ ɇɆɖɆɯɆ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, ɗɕɔɖɋɊ ɐɆɘɋɉɔɖɎɎɘɋ ɓɆ ɎɍɑɔɌɋɓɔɗɘ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɔɗɈɋɓ Ɇɐɔ ɓɋ ɕɔɎɓɆɐə ɓɆɈɋɊɋɓɔ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 
 
 
 
 
 

Ɉɔ ɒɎɑɎɔɓɎ 

ɊɋɓɆɖɎ
Ɉɔ %

ȵɔɇɆɖəɈɆɯɆ ɔɊ ɜɋɓɘɖɆɑɓɎ ɈɑɆɊɎ Ɏ ɜɋɓɘɖɆɑɓɎ ɇɆɓɐɎ0,2 0,01 -0,2 -94,8%

ȵɔɇɆɖəɈɆɯɆ ɔɊ ɑɔɐɆɑɓɆɘɆ ɗɆɒɔəɕɖɆɈɆ Ɏ ɖɋɉɎɔɓɆɑɓɆɘɆ ɈɑɆɗɘ36 45 9 24,9%

ȵɔɇɆɖəɈɆɯɆ ɔɊ ɭɆɈɓɎ ɎɓɗɘɎɘəɜɎɎ 97 152 54 56,1%

ȵɔɇɆɖəɈɆɯɆ ɔɊ ɒəɑɘɎɑɆɘɋɖɆɑɓɎ ɖɆɍɈɔɭɓɎ ɇɆɓɐɎ Ɏ ɒɋɨəɓɆɖɔɊɓɎ 

ɔɖɉɆɓɎɍɆɜɎɎ
0 0 0 /

ȵɔɇɆɖəɈɆɯɆ ɔɊ ɇɆɓɐɎ 1.063 1.124 61 5,8%

ȵɔɇɆɖəɈɆɯɆ ɔɊ ɊɖəɉɎ ɘɖɉɔɈɗɐɎ ɊɖəɞɘɈɆ 7.571 7.824 253 3,3%

ȵɔɖɘɚɔɑɎɔ ɓɆ ɒɆɑɎ ɐɖɋɊɎɘɎ 5.079 5.745 667 13,1%

ȵɔɇɆɖəɈɆɯɆ ɕɔɐɖɎɋɓɎ ɗɔ ɗɘɆɓɇɋɓɎ ɔɇɭɋɐɘɎ386 365 -21 -5,4%

ȵɔɇɆɖəɈɆɯɆ ɕɔɐɖɎɋɓɎ ɗɔ ɊɋɑɔɈɓɎ ɔɇɭɋɐɘɎ2.029 1.898 -130 -6,4%

ȹɊɋɑɎ Ɉɔ ɎɓɈɋɗɘɎɜɎɗɐɎ ɚɔɓɊɔɈɎ 1 1 0 9,7%

ȴɗɘɆɓɆɘɎ ɕɔɍɎɜɎɎ 1.622 1.504 -117 -7,2%

ȨɐəɕɓɎ ɐɆɕɎɘɆɑɓɎ ɇɆɖɆɯɆ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ:17.883 18.658 775 4,3%

ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ
ȰɆɕɎɘɆɑɓɎ ɇɆɖɆɯɆ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, ɐɔɭɞɘɔ 

ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɗɑɋɊɓɎɈɋ ɈɎɊɔɈɎ ɐɆɘɋɉɔɖɎɎ ɓɆ ɎɍɑɔɌɋɓɔɗɘ:
12.2012 12.2013

ȩɖɆɚɎɐɔɓ ɇɖ.  65 
ȷɘɖəɐɘəɖɆ ɓɆ ɈɐəɕɓɆɘɆ ɇɎɑɆɓɗɓɆ Ɏ 
ɈɔɓɇɎɑɆɓɗɓɆ ɎɍɑɔɌɋɓɔɗɘ, ɗɕɔɖɋɊ 
ɕɔɓɊɋɖɎɘɋ ɓɆ ɖɎɍɎɝɓɔɗɘ** 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ.  
ȭɆɇɋɑɋɞɐɆ: * ȵɖɔɗɋɝɓɎɔɘ ɕɔɓɊɋɖ ɓɆ ɖɎɍɎɝɓɔɗɘ ɋ 
ɕɖɋɗɒɋɘɆɓ ɐɆɐɔ ɗɔɔɊɓɔɗ ɒɋɨə ɆɐɘɎɈɆɘɆ ɕɔɓɊɋɖɎɖɆɓɆ 
ɗɕɔɖɋɊ ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ Ɏ ɈɐəɕɓɆɘɆ ɇɎɑɆɓɗɓɆ Ɏ 
ɈɔɓɇɎɑɆɓɗɓɆ ɎɍɑɔɌɋɓɔɗɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. 
** ȴɊ 1.7.2012 ɉɔɊɎɓɆ Ɉɔ ɕɖɎɒɋɓɆ ɋ ɓɔɈɆɘɆ ȴɊɑəɐɆ 
ɍɆ ɒɋɘɔɊɔɑɔɉɎɭɆɘɆ ɍɆ əɘɈɖɊəɈɆɯɋ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘɆ 
ɓɆ ɐɆɕɎɘɆɑɔɘ. ȴɘɘəɐɆ, ɗɕɔɖɋɊɑɎɈɔɗɘɆ ɓɆ 
ɕɖɋɍɋɓɘɎɖɆɓɆɘɆ ɗɘɖəɐɘəɖɆ ɓɆ ɎɍɑɔɌɋɓɔɗɘɆ ɓɆ 
ɇɆɓɐɎɘɋ Ɉɔ ɉɖɆɚɎɐɔɓɔɘ, ɕɖɋɊ Ɏ ɕɔ 31.12.2012 

ɉɔɊɎɓɆ, ɋ ɔɉɖɆɓɎɝɋɓɆ. 
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ɆɊɋɐɈɆɘɓɔɗɘɆ ɓɆ ɐɆɕɎɘɆɑɔɘ, ɕɔ ɔɊɊɋɑɓɎ 
ɉɖəɕɎ ɇɆɓɐɎ ɗɋ ɕɖɎɐɆɌɆɓɎ Ɉɔ Ɇɓɋɐɗɔɘ ɇɖ. 35. 

 
5.4.  ȷɘɖɋɗ-ɘɋɗɘɎɖɆɯɋ ɓɆ ɔɘɕɔɖɓɔɗɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ɛɎɕɔɘɋɘɎɝɐɎ 
ɞɔɐɔɈɎ 

 
ȷɕɖɔɈɋɊɋɓɔɘɔ ɘɋɗɘɎɖɆɯɋ ɓɆ 

ɔɘɕɔɖɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɏ ɓɆ 
ɔɊɊɋɑɓɎɘɋ ɇɆɓɐɎ Ɉɔ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ 
ɓɆ ɗɎɒəɑɎɖɆɓɎ ɞɔɐɔɈɎ əɕɆɘəɈɆɆɘ ɓɆ ɒɆɑɐə 
ɕɔɗɑɆɇɎ ɖɋɍəɑɘɆɘɎ, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɐɖɆɭɔɘ ɓɆ 
2012 ɉɔɊɎɓɆ. ȦɊɋɐɈɆɘɓɔɗɘɆ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɋ ɗɋ ɓɆɒɆɑəɈɆ ɕɔɊ 8% 
ɕɖɎ ɓɎɘə ɋɊɓɆ ɔɊ ɗɎɒəɑɆɜɎɎɘɋ, ɎɆɐɔ ɐɆɭ 
ɕɔɋɊɎɓɋɝɓɎ ɇɆɓɐɎ ɗɋ ɈɔɔɝəɈɆ ɛɎɕɔɘɋɘɎɝɐɆ 
ɕɔɘɖɋɇɆ ɍɆ ɊɔɐɆɕɎɘɆɑɎɍɆɜɎɭɆ ɕɖɎ ɋɈɋɓɘəɆɑɓɔ 
ɔɗɘɈɆɖəɈɆɯɋ ɓɆ ɗɎɒəɑɎɖɆɓɎɘɋ ɋɐɗɘɖɋɒɓɎ 
ɞɔɐɔɈɎ.  

 
ȻɎɕɔɘɋɘɎɝɐɎɘɋ ɞɔɐɔɈɎ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ 

ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ ɎɒɆɆɘ ɓɆɭɉɔɑɋɒɔ ɈɑɎɭɆɓɎɋ 
Ɉɖɍ ɗɘɆɇɎɑɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. ȵɖɎ 
ɓɆɭɋɐɗɘɖɋɒɓɎɘɋ ɗɎɒəɑɆɜɎɎ ɕɖɋɍɋɓɘɎɖɆɓɎ Ɉɔ 
ɔɈɔɭ ɎɍɈɋɞɘɆɭ (ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɎɍɑɔɌɋɓɔɗɘ Ɉɔ ɐɆɘɋɉɔɖɎɎɘɋ ɓɆ ɖɎɍɎɐ ĂȨñ, Ăȩñ 
Ɏ ĂȪñ ɍɆ 80% Ɏ ɕɖɋɒɎɓ ɓɆ ɕɔ 10% ɔɊ 
ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɑɆɗɎɚɎɜɎɖɆɓɆ Ɉɔ 
ɐɆɘɋɉɔɖɎɎɘɋ ɓɆ ɖɎɍɎɐ ĂȦñ Ɏ Ăȧñ ɐɔɓ 
ɐɆɘɋɉɔɖɎɎɘɋ ɗɔ ɕɔɈɎɗɔɐɔ ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ), 
ɗɘɆɕɐɆɘɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɗɋ ɓɆɒɆɑəɈɆ Ɋɔ ɓɎɈɔɘɔ 
ɔɊ ɕɔ 8,6%, ɞɘɔ ɋ ɇɑɎɍə, ɓɔ ɋ ɗɋɕɆɐ ɓɆɊ 
ɍɆɐɔɓɗɐɎɔɘ ɒɎɓɎɒəɒ ɔɊ 8%. ȷɎɒəɑɆɜɎɎɘɋ 
ɕɔɐɆɌəɈɆɆɘ ɊɋɐɆ ɋ ɕɔɘɖɋɇɋɓ ɖɆɗɘ ɔɊ 85,2%50 
ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɗɔ ɕɔɈɎɗɔɐɔ ɓɎɈɔ 
ɓɆ ɖɎɍɎɝɓɔɗɘ, ɔɊɓɔɗɓɔ ɕɖɋɒɎɓ ɓɆ ɕɔ 10,6%51 
ɔɊ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɑɆɗɎɚɎɜɎɖɆɓɆ Ɉɔ 
ɐɆɘɋɉɔɖɎɎɘɋ ɓɆ ɖɎɍɎɐ ĂȦñ Ɏ Ăȧñ ɐɔɓ 
ɐɆɘɋɉɔɖɎɎɘɋ ɗɔ ɕɔɈɎɗɔɐɔ ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ, 
ɍɆ ɊɆ ɗɋ ɗɕəɞɘɎ ɆɊɋɐɈɆɘɓɔɗɘɆ ɓɆ ɐɆɕɎɘɆɑɔɘ 
ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ɍɆɐɔɓɗɐɎ 
ɒɎɓɎɒɆɑɓɔɘɔ ɓɎɈɔ ɔɊ 8% (ɔɈɎɋ ɗɎɒəɑɆɜɎɎ 
ɇɎ ɊɔɈɋɑɋ Ɋɔ ɊɈɔɭɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 

                                           
50 ȩɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɗɔ ɕɔɈɎɗɔɐɔ ɓɎɈɔ ɓɆ ɖɎɍɎɝɓɔɗɘ, ɍɆ 2013 ɉɔɊɎɓɆ, ɋ ɕɔɒɆɑɆ ɍɆ ɕɔɈɋɱɋ 
ɔɊ ɕɋɘɕɆɘɎ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɗɘɆɕɐɆɘɆ ɓɆ ɖɆɗɘ ɐɔɭɆɞɘɔ ɋ ɗɎɒəɑɎɖɆɓɆ. 
51 Ȩɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ ɔɊ 2013 ɉɔɊɎɓɆ, ɔɐɔɑə 99% ɔɊ ɐɖɋɊɎɘɓɆɘɆ ɎɍɑɔɌɋɓɔɗɘ ɐɑɆɗɎɚɎɜɎɖɆɓɆ Ɉɔ ɐɆɘɋɉɔɖɎɎɘɋ ɓɆ ɖɎɍɎɐ ĂȦñ 
Ɏ Ăȧñ ɗɋ ɍɆɊɖɌəɈɆɆɘ Ɉɔ ɔɈɎɋ ɐɆɘɋɉɔɖɎɎ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  66 
ȷɘɆɕɐɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɕɖɋɊ Ɏ ɕɔ 
ɗɎɒəɑɆɜɎɎɘɋ ɓɆ ɐɖɋɊɎɘɓɎ ɞɔɐɔɈɎ*  
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
* ȭɆɇɋɑɋɞɐɆ: ȶɋɍəɑɘɆɘɎɘɋ ɍɆ Ɋɋɑ ɔɊ ɗɎɒəɑɆɜɎɎɘɋ ɓɆ 
ɐɖɋɊɎɘɓɎ ɞɔɐɔɈɎ ɓɋ ɗɋ ɖɆɗɕɔɑɔɌɑɎɈɎ ɕɖɋɊ 
31.12.2012 ɉɔɊɎɓɆ.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȮɍɈɔɖ: 
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ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ĂȨñ, Ăȩñ Ɏ ĂȪñ ɍɆ 30%

ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ĂȨñ, Ăȩñ Ɏ ĂȪñ ɍɆ 50% 

ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ĂȨñ, Ăȩñ Ɏ ĂȪñ ɍɆ 80%

ȵɖɋɒɎɓ ɓɆ ɕɔ 10% ɔɊ "Ȧ" Ɏ "ȧ" ɐɔɓ "Ȩ", "ȩ" Ɏ "Ȫ", ɐɆɊɋ ɕɔɊɋɊɓɆɐɈɔ ɗɋ 

ɖɆɗɕɔɖɋɊəɈɆ
ȵɖɋɐɑɆɗɎɚɎɐɆɜɎɭɆ Ɉɔ ĂȨñ ɓɆ ɕɋɘɘɋ ɓɆɭɉɔɑɋɒɎ ɐɖɋɊɎɘɓɎ ɎɍɑɔɌɋɓɔɗɘɎ ɐɔɓ 

ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɑɎɜɆ, ɈɐɑəɝəɈɆɭɱɎ ɉɎ Ɏ ɕɔɈɖɍɆɓɎɘɋ ɑɎɜɆ
ȷɘɆɕɐɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɕɖɋɊ ɗɎɒəɑɆɜɎɎ

ȩɖɆɚɎɐɔɓ ɇɖ.  67 
ȷɘɆɕɐɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɕɖɋɊ Ɏ ɕɔɗɑɋ 
ɗɎɒəɑɆɜɎɎɘɋ ɓɆ ɐɔɒɇɎɓɎɖɆɓɎ ɞɔɐɔɈɎ*  
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ.  
* ȭɆɇɋɑɋɞɐɆ: ȶɋɍəɑɘɆɘɎɘɋ ɍɆ Ɋɋɑ ɔɊ ɗɎɒəɑɆɜɎɎɘɋ 
ɓɆ ɐɔɒɇɎɓɎɖɆɓɎ ɞɔɐɔɈɎ ɓɋ ɗɋ ɖɆɗɕɔɑɔɌɑɎɈɎ ɕɖɋɊ 
31.12.2012 ɉɔɊɎɓɆ.  
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ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ĂȨñ, Ăȩñ Ɏ ĂȪñ  ɍɆ 50% Ɏ ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɓɆ ɐəɖɗɔɘ ɓɆ ɊɋɓɆɖɔɘ ɍɆ 

20%

ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ĂȨñ, Ăȩñ Ɏ ĂȪñ ɍɆ 80% Ɏ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɔɊ 1 

Ɋɔ 5 ɕ.ɕ.

ȭɉɔɑɋɒəɈɆɯɋ ɓɆ ĂȨñ, Ăȩñ Ɏ ĂȪñ ɍɆ 80%, ɊɋɕɖɋɜɎɭɆɜɎɭɆ ɓɆ ɐəɖɗɔɘ ɓɆ ɊɋɓɆɖɔɘ ɍɆ 

30% Ɏ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɔɊ 1 Ɋɔ 5 ɕ.ɕ.

ȷɘɆɕɐɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘ ɓɆ ɐɆɕɎɘɆɑɔɘ ɕɖɋɊ ɗɎɒəɑɆɜɎɎ
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əɝɋɗɘɈɔɘɔ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ Ɉɔ ɈɐəɕɓɎɘɋ 
ɐɖɋɊɎɘɎ, ɔɊ ɘɋɐɔɈɓɎɘɋ 10,9%, ɓɆ 21,9%).    

 
ȮɍɔɑɎɖɆɓɎɘɋ ɞɔɐɔɈɎ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ 

ɆɑəɘɓɎɔɘ ɖɎɍɎɐ Ɏ ɖɎɍɎɐɔɘ ɔɊ ɕɖɔɒɋɓɆ ɓɆ 
ɐɆɒɆɘɓɎɘɋ ɗɘɆɕɐɎ ɓɋɒɆɆɘ ɕɔɍɓɆɝɎɘɋɑɓɔ 
ɈɑɎɭɆɓɎɋ Ɉɖɍ ɈɎɗɎɓɆɘɆ ɓɆ ɆɊɋɐɈɆɘɓɔɗɘɆ ɓɆ 
ɐɆɕɎɘɆɑɔɘ. ȷɋɕɆɐ, ɓɎɈɓɔɘɔ ɔɗɘɈɆɖəɈɆɯɋ ɇɎ 
ɕɖɋɊɎɍɈɎɐɆɑɔ ɞɔɐɔɈɎ ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ 
ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ, ɝɎɋɞɘɔ ɈɑɎɭɆɓɎɋ Ɉɖɍ 
ɆɊɋɐɈɆɘɓɔɗɘɆ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ ɇɋɞɋ Ɉɋɱɋ ɕɖɋɍɋɓɘɎɖɆɓɔ ɕɔɉɔɖɋ. 
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Ȫɋɑ 2  
ȷɘɖəɐɘəɖɓɎ ɐɆɖɆɐɘɋɖɎɗɘɎɐɎ, 
ɕɔɍɓɆɝɆɭɓɎ ɇɎɑɆɓɗɓɎ ɕɖɔɒɋɓɎ Ɏ 
ɋɚɎɐɆɗɓɔɗɘ Ɏ ɕɖɔɚɎɘɆɇɎɑɓɔɗɘ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɉɔ 2013 

ɉɔɊɎɓɆ  
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II.  ȷɘɖəɐɘəɖɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
 

1.  ȵɖɎɗɘɆɕ Ɋɔ ɇɆɓɐɆɖɗɐɎɘɋ əɗɑəɉɎ 
 

ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɉɔ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɉɔ 
ɗɔɝɎɓəɈɆɆɘ ɞɋɗɓɆɋɗɋɘ ɇɆɓɐɎ Ɏ ɝɋɘɎɖɎ ɞɘɋɊɎɑɓɎɜɎ. ȨɐəɕɓɎɔɘ ɇɖɔɭ ɓɆ ɇɆɓɐɎɘɋ 
Ɏ ɓɆɘɆɒə ɋ ɓɋɕɖɔɒɋɓɋɘ Ɉɔ ɔɊɓɔɗ ɓɆ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, ɊɔɊɋɐɆ ɇɖɔɭɔɘ ɓɆ 
ɞɘɋɊɎɑɓɎɜɎɘɋ ɗɋ ɓɆɒɆɑɎ ɍɆ ɘɖɎ52. ȷɔ ɔɉɑɋɊ ɓɆ ɓɋɍɓɆɝɎɘɋɑɓɔɘɔ əɝɋɗɘɈɔ ɓɆ 
ɞɘɋɊɎɑɓɎɜɎɘɋ Ɉɔ ɈɐəɕɓɎɔɘ ɇɆɓɐɆɖɗɐɎ ɗɎɗɘɋɒ, ɘɎɋ ɓɋ ɗɋ ɔɕɚɆɘɋɓɎ Ɉɔ 
ɆɓɆɑɎɍɎɘɋ Ɉɔ ɔɈɔɭ ɎɍɈɋɞɘɆɭ53 .  

 
ȧɆɓɐɆɖɗɐɆɘɆ ɒɖɋɌɆ ɭɆ ɗɔɝɎɓəɈɆɆɘ 426 

ɊɋɑɔɈɓɎ ɋɊɎɓɎɜɎ54 ɐɔɎɞɘɔ ɗɋ 
ɖɆɗɕɖɔɗɘɖɆɓɋɘɎ ɓɎɍ ɖɋɝɎɗɎ ɗɎɘɋ ɉɖɆɊɔɈɎ Ɉɔ 
ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ. ȨɐəɕɓɎɔɘ ɇɖɔɭ ɓɆ 
ɊɋɑɔɈɓɎɘɋ ɋɊɎɓɎɜɎ ɗɋ ɍɉɔɑɋɒɎ ɍɆ ɘɖɎ (ɗɋ 
ɔɘɈɔɖɎɭɆ ɊɋɈɋɘ ɓɔɈɎ ɋɊɎɓɎɜɎ, Ɇ ɗɋ ɍɆɘɈɔɖɎɭɆ 
ɞɋɗɘ ɊɋɑɔɈɓɎ ɋɊɎɓɎɜɎ). ȴɊ ɓɔɈɔɔɘɈɔɖɋɓɎɘɋ 
ɊɋɑɔɈɓɎ ɋɊɎɓɎɜɎ, ɕɋɘ ɗɋ ɑɔɜɎɖɆɓɎ Ɉɔ 
ɗɐɔɕɗɐɎɔɘ ɖɋɉɎɔɓ, ɊɔɊɋɐɆ ɔɗɘɆɓɆɘɎɘɋ ɝɋɘɎɖɎ 
ɗɋ ɖɆɗɕɔɖɋɊɋɓɎ Ɉɔ ɕɋɑɆɉɔɓɎɗɐɎɔɘ ɖɋɉɎɔɓ. ȴɊ 
ɊɖəɉɆ ɗɘɖɆɓɆ, Ɉɔ ɭəɉɔɎɗɘɔɝɓɎɔɘ, 
ɗɋɈɋɖɔɎɗɘɔɝɓɎɔɘ Ɏ ɕɔɑɔɞɐɎɔɘ ɖɋɉɎɔɓ ɗɋ 
ɍɆɘɈɔɖɎɭɆ ɕɔ ɊɈɋ ɊɋɑɔɈɓɎ ɋɊɎɓɎɜɎ. Ȩɔ 
ɗɐɔɕɗɐɎɔɘ ɖɋɉɎɔɓ, ɐɔɭɞɘɔ Ɏ ɔɓɆɐɆ ɇɖɔɎ 
ɓɆɭɒɓɔɉə ɊɋɑɔɈɓɎ ɋɊɎɓɎɜɎ, Ɏ ɔɈɆɆ ɉɔɊɎɓɆ ɗɋ 
ɓɆɒɆɑɎ ɇɖɔɭɔɘ ɓɆ ɌɎɘɋɑɎ ɕɔ ɊɋɑɔɈɓɆ 
ɋɊɎɓɎɜɆ, ɞɘɔ əɐɆɌəɈɆ ɓɆ ɓɆɘɆɒɔɞɓɔ 
ɕɔɊɔɇɖəɈɆɯɋ ɓɆ ɕɖɎɗɘɆɕɔɘ Ɋɔ ɇɆɓɐɆɖɗɐɎɘɋ 
əɗɑəɉɎ55 Ɉɔ ɔɈɔɭ ɖɋɉɎɔɓ. ȽɋɘɎɖɎɘɋ 
ɓɔɈɔɔɘɈɔɖɋɓɎ ɊɋɑɔɈɓɎ ɋɊɎɓɎɜɎ Ɉɔ 
ɕɋɑɆɉɔɓɎɗɐɎɔɘ ɖɋɉɎɔɓ ɎɒɆɆ ɒɓɔɉə 
ɕɔɍɓɆɝɎɘɋɑɋɓ ɕɖɎɊɔɓɋɗ ɍɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 
ɇɖɔɭɔɘ ɓɆ ɌɎɘɋɑɎ ɕɔ ɊɋɑɔɈɓɆ ɋɊɎɓɎɜɆ56, Ɇ ɗɔ 
ɘɔɆ Ɏ ɍɆ ɕɔɊɔɇɖəɈɆɯɋɘɔ ɓɆ ɕɖɎɗɘɆɕɔɘ Ɋɔ 
ɇɆɓɐɆɖɗɐɎɘɋ əɗɑəɉɎ Ɉɔ ɔɈɔɭ ɖɋɉɎɔɓ. 
ȭɆɘɈɔɖɆɯɋɘɔ ɕɔ ɊɈɋ ɊɋɑɔɈɓɎ ɋɊɎɓɎɜɎ Ɉɔ 
ɭəɉɔɎɗɘɔɝɓɎɔɘ Ɏ ɗɋɈɋɖɔɎɗɘɔɝɓɎɔɘ ɖɋɉɎɔɓ 

                                           
52 Ȩɖɍ ɔɗɓɔɈɆ ɓɆ ȶɋɞɋɓɎɋɘɔ ɓɆ ɉəɈɋɖɓɋɖɔɘ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɇɖ. 17226 ɔɊ 14 ɒɆɭ 2013 ɉɔɊɎɓɆ, 
ɇɖ. 17227 ɔɊ 14 ɒɆɭ 2013 Ɏ ɇɖ. 19413 ɔɊ 29 ɒɆɭ 2013 ɓɆ ɞɘɋɊɎɑɓɎɜɎɘɋ ĂȾɘɋɊɎɑɓɎɜɆ ȲɑɆɊɎɓɋɜñ Ȫȴȴ ȷɐɔɕɭɋ, ĂȾɘɋɊɎɑɓɎɜɆ 
ȧɆɈɆɉñ Ȫȴȴ ȷɐɔɕɭɋ Ɏ ĂȾɘɋɊɎɑɓɎɜɆ ȵɋɔɓñ Ȫȴȴ ȷɘɖəɒɎɜɆ, Ɏɒ ɋ ɎɍɊɆɊɋɓɆ ɗɔɉɑɆɗɓɔɗɘ ɍɆ ɕɖɋɔɇɖɆɍɇɆ Ɉɔ ɚɎɓɆɓɗɎɗɐɔ ɊɖəɞɘɈɔ 
ɇɋɍ ɊɆ ɗɋ ɗɕɖɔɈɋɊɋ ɕɔɗɘɆɕɐɆ ɓɆ ɑɎɐɈɎɊɆɜɎɭɆ. 
53 ȹɝɋɗɘɈɔɘɔ ɓɆ ɞɘɋɊɎɑɓɎɜɎɘɋ ɎɍɓɋɗəɈɆ ɗɆɒɔ 0,8% ɔɊ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, 1,0% ɔɊ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ Ɏ 
0,4% ɔɊ ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɚɎɍɎɝɐɎ ɑɎɜɆ Ɉɔ ɊɋɓɆɖɎ Ɏ Ɉɔ ɊɋɓɆɖɎ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ. ȵɔɊɋɘɆɮɓɆ ɆɓɆɑɎɍɆ ɓɆ 
ɞɘɋɊɎɑɓɎɜɎɘɋ ɗɋ ɊɆɈɆ Ɉɔ ɎɍɈɋɞɘɆɎɘɋ ɍɆ ɚɎɓɆɓɗɎɗɐɆɘɆ ɗɘɆɇɎɑɓɔɗɘ Ɉɔ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ. 
54 Ȩɔ ɇɖɔɭɔɘ ɓɆ ɊɋɑɔɈɓɎɘɋ ɋɊɎɓɎɜɎ ɋ Ɉɐɑəɝɋɓɔ Ɏ ɗɋɊɎɞɘɋɘɔ ɓɆ ɇɆɓɐɎɘɋ. 
55 ȴɈɆɆ ɉɔɊɎɓɆ ɇɖɔɭɔɘ ɓɆ ɌɎɘɋɑɎ Ɉɔ ɗɐɔɕɗɐɎɔɘ ɖɋɉɎɔɓ ɐɔɎɞɘɔ ɗɋ ɔɕɗɑəɌɋɓɎ ɕɔ ɊɋɑɔɈɓɆ ɋɊɎɓɎɜɆ ɗɋ ɓɆɒɆɑɎ ɍɆ 89 ɑɎɜɆ. 
Ȯɗɘɔ ɘɆɐɆ, ɔɈɔɭ ɖɋɉɎɔɓ Ɏ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆ ɕɔɖɆɗɘ ɓɆ ɊɋɑɔɈɓɎɘɋ ɋɊɎɓɎɜɎ (ɍɆ 7 ɓɔɈɎ), ɐɔɉɆ ɇɖɔɭɔɘ ɓɆ ɌɎɘɋɑɎ ɕɔ 
ɊɋɑɔɈɓɆ ɋɊɎɓɎɜɆ ɗɋ ɓɆɒɆɑɎ ɍɆ 135 ɑɎɜɆ.  
56 Ȩɔ ɕɋɑɆɉɔɓɎɗɐɎɔɘ ɖɋɉɎɔɓ, ɇɖɔɭɔɘ ɓɆ ɌɎɘɋɑɎ ɕɔ ɊɋɑɔɈɓɆ ɋɊɎɓɎɜɆ ɗɋ ɓɆɒɆɑɎ ɍɆ 568 ɑɎɜɆ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  68  
ȧɆɓɐɆɖɗɐɆ ɒɖɋɌɆ* ɕɔ ɔɊɊɋɑɓɎ ɖɋɉɎɔɓɎ 
Ɉɔ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ 

 
*  Ȩɔ ɕɖɋɗɒɋɘɐɆɘɆ ɓɋ ɗɋ ɈɐɑəɝɋɓɎ ɞɆɑɘɋɖɎɘɋ ɓɆ 
ɇɆɓɐɎɘɋ. 

ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ, ȪɖɌɆɈɋɓ ɍɆɈɔɊ 
ɍɆ ɗɘɆɘɎɗɘɎɐɆ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ, ɗɕɔɖɋɊ 
ɔɚɎɜɎɭɆɑɓɎɘɋ ɕɔɊɆɘɔɜɎ ɔɊ ȵɔɕɎɗɔɘ ɔɊ 2002 
ɉɔɊɎɓɆ. 
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ȧɖɔɭ ɓɆ ɌɎɘɋɑɎ ɕɔ ɊɋɑɔɈɓɆ ɋɊɎɓɎɜɆ (ɑɋɈɆ ɗɐɆɑɆ) 12. 2013

ȧɖɔɭ ɓɆ ɌɎɘɋɑɎ ɕɔ ɊɋɑɔɈɓɆ ɋɊɎɓɎɜɆ (ɑɋɈɆ ɗɐɆɑɆ) 12.2012

ȧɖɔɭ ɓɆ ɊɋɑɔɈɓɎ ɋɊɎɓɎɜɎ (ɊɋɗɓɆ ɗɐɆɑɆ) 12. 2013



 
 
 

57 
 

ɎɒɆɞɋ ɍɓɆɝɎɘɋɑɋɓ ɕɖɎɊɔɓɋɗ ɍɆ 
ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɕɖɎɗɘɆɕɔɘ Ɋɔ ɇɆɓɐɆɖɗɐɎɘɋ 
əɗɑəɉɎ ɓɆ ɓɆɗɋɑɋɓɎɋɘɔ ɔɊ ɔɈɔɭ ɖɋɉɎɔɓ57.      

 
ȧɆɓɐɎɘɋ Ɉɔ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ 

ɔɕɗɑəɌəɈɆɆɘ ɕɔɈɋɱɋ ɑɎɜɆ ɕɔ ɊɋɑɔɈɓɆ 
ɋɊɎɓɎɜɆ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɍɋɒɭɎɘɋ ɐɔɎɞɘɔ ɗɋ 
ɔɕɚɆɘɋɓɎ Ɉɔ ɗɕɔɖɋɊɇɋɓɆɘɆ ɆɓɆɑɎɍɆ. ȷɕɔɖɋɊ 
ɕɔɐɆɍɆɘɋɑɔɘ ɍɆ ɇɖɔɭɔɘ ɓɆ ɌɎɘɋɑɎ ɔɕɗɑəɌɋɓɎ 
ɕɔ ɇɆɓɐɆ, ȲɆɐɋɊɔɓɎɭɆ ɗѾ əɞɘɋ ɗɋ ɓɆɔɨɆ ɓɆ 
ɗɖɋɊɎɓɆɘɆ ɓɆ ɑɎɗɘɆɘɆ. ȷɋɕɆɐ, ɕɖɎɗɘɆɕɔɘ Ɋɔ 
ɇɆɓɐɆɖɗɐɎɘɋ əɗɑəɉɎ Ɉɔ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ 
ɋ ɕɔɊɔɇɖɋɓ Ɉɔ ɔɊɓɔɗ ɓɆ 2012 ɉɔɊɎɓɆ. 
ȷɕɔɖɋɊɇɋɓɆɘɆ ɆɓɆɑɎɍɆ ɓɆ ɔɈɎɋ ɕɔɐɆɍɆɘɋɑɎ Ɉɔ 
ɔɊɓɔɗ ɓɆ ɍɋɒɭɎɘɋ ɔɊ ɖɋɉɎɔɓɔɘ58 əɐɆɌəɈɆ ɓɆ 
ɘɔɆ ɊɋɐɆ ȲɆɐɋɊɔɓɎɭɆ ɋ Ɉɔ ɓɆɭɊɔɇɖɆ ɕɔɑɔɌɇɆ 
ɗɕɔɖɋɊ ɇɖɔɭɔɘ ɓɆ ɌɎɘɋɑɎ ɕɔ ɇɆɓɐɆ, ɊɔɊɋɐɆ 
ɗɕɔɖɋɊ ɇɖɔɭɔɘ ɓɆ ɌɎɘɋɑɎ ɕɔ ɊɋɑɔɈɓɆ 
ɋɊɎɓɎɜɆ, ȲɆɐɋɊɔɓɎɭɆ ɋ ɖɆɓɉɎɖɆɓɆ ɕɔɑɔɞɔ ɔɊ 
ɓɎɈ, ɗɔ Ɏɗɐɑəɝɔɐ ɓɆ ȦɑɇɆɓɎɭɆ.  
 
 
 
 
 
 
 
 
 

2.  ȨɖɆɇɔɘɋɓɔɗɘ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
 

Ȩɔ 2013 ɉɔɊɎɓɆ, ɇɖɔɭɔɘ ɓɆ 
ɈɖɆɇɔɘɋɓɎɘɋ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɏ ɓɆɘɆɒə 
ɗɋ ɍɉɔɑɋɒəɈɆ. ȳɆɭɉɔɑɋɒ ɕɔɖɆɗɘ ɇɋɑɋɌɆɘ ɋɊɓɆ 
ɉɔɑɋɒɆ (ɍɆ 28 ɑɎɜɆ) Ɏ ɋɊɓɆ ɗɖɋɊɓɆ ɇɆɓɐɆ (ɍɆ 
20 ɑɎɜɆ), ɊɔɊɋɐɆ ɐɆɭ ɊɖəɉɎ ɊɈɋ ɗɖɋɊɓɎ ɇɆɓɐɎ 
ɕɔɖɆɗɘɔɘ ɋ ɕɔɒɆɑ (Ɏ ɎɍɓɋɗəɈɆ 15 Ɏ 11 ɑɎɜɆ). 
ȳɆɗɕɖɔɘɎ ɕɔɖɆɗɘɔɘ ɐɆɭ ɔɈɎɋ ɇɆɓɐɎ, ɐɆɭ ɋɊɓɆ 
ɗɖɋɊɓɆ Ɏ ɋɊɓɆ ɉɔɑɋɒɆ ɇɆɓɐɆ ɗɋ ɍɆɇɋɑɋɌəɈɆ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎ ɑɎɜɆ, Ɏ 
ɘɔɆ ɍɆ 44 Ɏ 29 ɑɎɜɆ, ɗɔɔɊɈɋɘɓɔ59.     

 
  

                                           
57 Ȩɔ ɗɋɈɋɖɔɎɗɘɔɝɓɎɔɘ ɖɋɉɎɔɓ ɇɖɔɭɔɘ ɓɆ ɌɎɘɋɑɎ ɕɔ ɊɋɑɔɈɓɆ ɋɊɎɓɎɜɆ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 601 ɑɎɜɋ, ɊɔɊɋɐɆ Ɉɔ ɕɔɑɔɞɐɎɔɘ ɍɆ 559 
ɑɎɜɆ. ȵɔɖɆɗɘɔɘ Ɉɔ ɭəɉɔɎɗɘɔɝɓɎɔɘ ɖɋɉɎɔɓ ɋ ɒɓɔɉə ɕɔɒɆɑ Ɏ ɎɍɓɋɗəɈɆ 251 ɌɎɘɋɑ ɕɔ ɊɋɑɔɈɓɆ ɋɊɎɓɎɜɆ.  
58 ȪɈɋ ɍɋɒɭɎ ɔɊ ɖɋɉɎoɓɔɘ ɓɋ ɗɋ ɈɐɑəɝɋɓɎ Ɉɔ ɆɓɆɑɎɍɆɘɆ, ɕɔɖɆɊɎ ɓɋɊɔɗɘɎɉ ɓɆ ɕɔɊɆɘɔɜɎ.      
59 ȰɆɭ ɊɈɋɘɋ ɇɆɓɐɎ, ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎ ɑɎɜɆ ɗɋ ɊɔɑɌɎ ɓɆ ɖɆɜɎɔɓɆɑɎɍɆɜɎɭɆɘɆ ɓɆ ɔɕɋɖɆɘɎɈɓɎɘɋ ɘɖɔɞɔɜɎ.  

ȩɖɆɚɎɐɔɓ ɇɖ.  69 
ȧɖɔɭ ɓɆ ɈɖɆɇɔɘɋɓɎ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ 
ɇɖɔɭ ɓɆ ɑɎɜɆ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 
 
 
 
 
 
 
 
 

6.084 6.052 6.011 6.026 6.048

-27 -32 -41 15 22

-750

-500

-250

0

250

500

750

1.000

-5000

-3000

-1000

1000

3000

5000

7000

3
1
.1

2
.2

0
0
9

3
1
.1

2
.2

0
1
0

3
1
.1

2
.2

0
1
1

3
1
.1

2
.2

0
1
2

3
1
.1

2
.2

0
1
3

ȧɖɔɭ ɓɆ ɈɖɆɇɔɘɋɓɎ (ɑɋɈɆ ɗɐɆɑɆ)ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ (ɊɋɗɓɆ ɗɐɆɑɆ)

ȸɆɇɋɑɆ ɇɖ. 4  
ȷɕɔɖɋɊɇɋɓɎ ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɇɖɔɭɔɘ ɓɆ 
ɌɎɘɋɑɎ ɕɔ ɇɆɓɐɆ Ɏ ɕɔ ɊɋɑɔɈɓɆ ɋɊɎɓɎɜɆ 
ɓɆ ɇɆɓɐɎɘɋ 

 
ȮɍɈɔɖ: ȳȧȶȲ, ȪɖɌɆɈɋɓ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ ɓɆ ȶȲ, 
www.dbresearch.com, Ɏɓɘɋɖɓɋɘ-ɗɘɖɆɓɎɜɆɘɆ ɓɆ 
ȫɈɖɔɕɗɐɆɘɆ ȹɓɎɭɆ, ȧɆɓɐɆɘɆ ɓɆ ȦɑɇɆɓɎɭɆ (Supervision 
Annual Report 2012), ȻɖɈɆɘɗɐɆɘɆ ɓɆɖɔɊɓɆ ɇɆɓɐɆ (ȧɎɑɘɋɓ 
ɔ ɇɆɓɐɆɒɆ), BSCEE Review 2012, ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɓɆ 
ȷɖɇɎɭɆ (ȧɆɓɐɆɖɗɐɎ ɗɋɐɘɔɖ ə ȷɖɇɎɭɎ, ȮɍɈɋɞɘɆɭ ɍɆ III 
ɘɖɔɒɋɗɋɝɭɋ 2013 ɉɔɊɎɓɋ). 
ȭɆɇɋɑɋɞɐɆ: ȵɔɊɆɘɔɜɎɘɋ ɍɆ ȲɆɐɋɊɔɓɎɭɆ ɗɋ ɗɔ ɗɔɗɘɔɭɇɆ ɓɆ 
31.12.2013 ɉɔɊɎɓɆ, ɍɆ ȷɖɇɎɭɆ ɗɋ ɗɔ ɗɔɗɘɔɭɇɆ ɓɆ 30.9.2013 
ɉɔɊɎɓɆ, ɊɔɊɋɐɆ ɕɔɊɆɘɔɜɎɘɋ ɍɆ ɔɗɘɆɓɆɘɎɘɋ ɍɋɒɭɎ ɗɋ 
ɔɊɓɋɗəɈɆɆɘ ɓɆ 2012 ɉɔɊɎɓɆ. ȵɔɊɆɘɔɐɔɘ ɍɆ ɇɖɔɭɔɘ ɓɆ 
ɌɎɘɋɑɎɘɋ Ɉɔ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɋ ɊɔɇɎɋɓ ɗɔ ɗɑɋɊɋɯɋ 
Ɏ ɆɓɆɑɎɍɆ ɓɆ ɊɋɒɔɉɖɆɚɗɐɎɘɋ ɕɖɔɒɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ 
ȪɖɌɆɈɓɎɔɘ ɍɆɈɔɊ ɍɆ ɗɘɆɘɎɗɘɎɐɆ ɓɆ ȶɋɕəɇɑɎɐɆ 
ȲɆɐɋɊɔɓɎɭɆ ɍɆ 2012 ɉɔɊɎɓɆ. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȮɍɈɔɖ: 

ȭɋɒɭɆ

ȧɖɔɭ ɓɆ 

ɌɎɘɋɑɎ ɕɔ 

ɇɆɓɐɆ

ȭɋɒɭɆ

ȧɖɔɭ ɓɆ 

ɌɎɘɋɑɎ ɕɔ 

ɊɋɑɔɈɓɆ 

ɋɊɎɓɎɜɆ ɓɆ 

ɇɆɓɐɎɘɋ

ȦɈɗɘɖɎɭɆ 11.254 ȾɕɆɓɎɭɆ 1.225

ȲɆɑɘɆ 15.049 ȺɖɆɓɜɎɭɆ 1.710

ȩɋɖɒɆɓɎɭɆ43.084 ȮɘɆɑɎɭɆ 1.835

ȹɓɉɆɖɎɭɆ 52.428 ȦɈɗɘɖɎɭɆ 1.895

ȾɈɋɊɗɐɆ 54.295 ȧəɉɆɖɎɭɆ 1.900

ȵɔɑɗɐɆ 55.444 ȩɋɖɒɆɓɎɭɆ 2.222

ȼɖɓɆ ȩɔɖɆ56.616 ȵɔɑɗɐɆ 2.540

ȻɔɑɆɓɊɎɭɆ63.081 ȧɋɑɉɎɭɆ 2.922

ȫɗɘɔɓɎɭɆ 82.511 ȷɑɔɈɋɓɎɭɆ 2.962

ȮɘɆɑɎɭɆ 83.593 ȹɓɉɆɖɎɭɆ 2.976

ȷɑɔɈɋɓɎɭɆ89.514 ȩɖɜɎɭɆ 3.048

ȺɖɆɓɜɎɭɆ 102.627 ȻɖɈɆɘɗɐɆ 3.399

ȧɋɑɉɎɭɆ 108.365 ȷɖɇɎɭɆ 3.439

ȲɆɐɋɊɔɓɎɭɆ128.893 ȶɔɒɆɓɎɭɆ 3.498

ȻɖɈɆɘɗɐɆ 137.488 ȲɆɑɘɆ 3.938

ȾɕɆɓɎɭɆ 148.815 ȲɆɐɋɊɔɓɎɭɆ4.841

ȦɑɇɆɓɎɭɆ 176.374 ȽɋɞɐɆ 5.012

ȽɋɞɐɆ 187.788 ȾɈɋɊɗɐɆ 5.088

ȷɑɔɈɆɝɐɆ 193.244 ȷɑɔɈɆɝɐɆ 5.100

ȩɖɜɎɭɆ 212.741 ȦɑɇɆɓɎɭɆ 5.245

ȧɔɗɓɆ Ɏ 

ȻɋɖɜɋɉɔɈɎɓɆ
213.091 ȻɔɑɆɓɊɎɭɆ 6.804

ȷɖɇɎɭɆ 231.661 ȫɗɘɔɓɎɭɆ 7.501

ȧəɉɆɖɎɭɆ 303.523 ȼɖɓɆ ȩɔɖɆ ɓ.ɕ.

ȶɔɒɆɓɎɭɆ 513.335
ȧɔɗɓɆ Ɏ 

ȻɋɖɜɋɉɔɈɎɓɆ
ɓ.ɕ.
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ȵɖɔɊəɐɘɎɈɓɔɗɘɆ ɐɆɭ ɇɆɓɐɎɘɋ, ɒɋɖɋɓɆ 
ɕɖɋɐə Ɏɍɓɔɗɔɘ ɓɆ ɆɐɘɎɈɆɘɆ ɕɔ ɈɖɆɇɔɘɋɓ, ɋ 
ɕɔɊɔɇɖɋɓɆ ɐɆɭ ɋɊɎɓɆɋɗɋɘ ɇɆɓɐɎ, ɕɖɎ ɞɘɔ ɐɆɭ 
ɗɋɊəɒ ɔɊ ɓɎɈ ɘɔɆ ɋ ɖɋɍəɑɘɆɘ ɓɆ ɕɔɇɖɍɎɔɘ ɖɆɗɘ 
ɓɆ ɓɎɈɓɆɘɆ ɆɐɘɎɈɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɖɆɗɘɔɘ ɓɆ 
ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎɘɋ ɑɎɜɆ. ȰɆɭ ɘɖɎ ɇɆɓɐɎ 
ɕɖɔɊəɐɘɎɈɓɔɗɘɆ ɗɋ ɍɉɔɑɋɒɎ ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ 
ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎɘɋ, Ɇ 
ɐɆɭ ɋɊɓɆ ɇɆɓɐɆ ɗɋ ɊɔɑɌɎ ɓɆ ɕɆɖɆɑɋɑɓɔɘɔ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɇɖɔɭɔɘ ɓɆ ɈɖɆɇɔɘɋɓɎ ɑɎɜɆ Ɏ 
ɓɆ ɓɎɈɓɆɘɆ ɆɐɘɎɈɆ.  
 

ȰɈɆɑɎɚɎɐɆɜɎɗɐɆɘɆ ɗɘɖəɐɘəɖɆ ɓɆ 
ɈɖɆɇɔɘɋɓɎɘɋ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, 
ɕɔɗɘɔɭɆɓɔ ɗɋ ɕɔɊɔɇɖəɈɆ (Ɇɓɋɐɗ ɇɖɔɭ 4).     
 
 
 

3.  ȷɔɕɗɘɈɋɓɎɝɐɆ ɗɘɖəɐɘəɖɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
 
 
 
Ȩɔ 2013 ɉɔɊɎɓɆ, ɚɎɓɆɓɗɎɗɐɎɘɋ 

ɎɓɗɘɎɘəɜɎɎ ɗѾ əɞɘɋ ɎɒɆɆɘ ɓɆɭɉɔɑɋɒɔ əɝɋɗɘɈɔ 
Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɔɇɎɝɓɎɘɋ ɆɐɜɎɎ, ɊɔɊɋɐɆ Ɉɔ 
ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɕɖɎɔɖɎɘɋɘɓɎɘɋ ɆɐɜɎɎ 
ɚɎɍɎɝɐɎɘɋ ɑɎɜɆ ɗѾ əɞɘɋ ɗɋ ɓɆɭɍɆɗɘɆɕɋɓɎ. 
ȹɝɋɗɘɈɔɘɔ ɓɆ ɚɎɓɆɓɗɎɗɐɎɘɋ ɎɓɗɘɎɘəɜɎɎ Ɉɔ 
ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɔɇɎɝɓɎɘɋ ɆɐɜɎɎ ɗɋ ɓɆɒɆɑɎ ɍɆ 
0,5 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ60. ȷɘɖəɐɘəɖɆɘɆ ɓɆ 
ɕɖɎɔɖɎɘɋɘɓɎɘɋ ɆɐɜɎɎ ɋ ɖɋɝɎɗɎ ɓɋɕɖɔɒɋɓɋɘɆ.  
 
 
 
 
 
 
 
 
 
 
 
 
 

 

                                           
60 ȭɆ ɔɈɆɆ ɕɖɔɒɋɓɆ ɓɆɭɒɓɔɉə ɕɖɎɊɔɓɋɗɔɆ ɊɈɋ ɇɆɓɐɎ ɐɆɭ ɐɔɎ ɔɇɎɝɓɎ ɆɐɜɎɎ Ɉɔ ɓɔɒɎɓɆɑɓɆ ɈɖɋɊɓɔɗɘ ɔɊ 83 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 
ɕɖɋɒɎɓɆɆ ɔɊ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ Ɉɔ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɚɎɍɎɝɐɎ Ɏ ɓɋɚɎɓɆɓɗɎɗɐɎ ɕɖɆɈɓɎ ɑɎɜɆ.  

ȩɖɆɚɎɐɔɓ ɇɖ.  70 
ȦɐɘɎɈɆ ɕɔ ɈɖɆɇɔɘɋɓ* 
Ɉɔ ɎɑɭɆɊɎ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. ȭɆɇɋɑɋɞɐɆ: 
Ȳȧȵȶ ɓɋ ɋ ɈɐɑəɝɋɓɆ Ɉɔ ɆɓɆɑɎɍɆɘɆ ɕɔɖɆɊɎ 
ɗɕɋɜɎɚɎɝɓɎɔɘ ɐɆɖɆɐɘɋɖ ɓɆ ɆɐɘɎɈɓɔɗɘɎɘɋ ɐɔɎɞɘɔ 
ɉɎ ɗɕɖɔɈɋɊəɈɆ ɔɈɆɆ ɇɆɓɐɆ.  

. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  71 
ȷɔɕɗɘɈɋɓɎɝɐɆ ɗɘɖəɐɘəɖɆ ɓɆ ɔɇɎɝɓɎɘɋ 
(ɉɔɖɋ) Ɏ ɕɖɎɔɖɎɘɋɘɓɎɘɋ (Ɋɔɑə) ɆɐɜɎɎ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȟɆɈɋɓ ɗɋɐɘɔɖ, ɭɆɈɓɎ ɕɖɋɘɕɖɎɭɆɘɎɭɆ, ɭɆɈɓɎ ɎɓɗɘɎɘəɜɎɎ Ɏ əɗɘɆɓɔɈɎ

ȳɋɊɋɚɎɓɎɖɆɓ ɗɘɆɘəɗ



 
 
 

59 
 

Bɔ 2013 ɉɔɊɎɓɆ, əɝɋɗɘɈɔɘɔ ɓɆ 
ɗɘɖɆɓɗɐɎɔɘ Ɉɔ ɈɐəɕɓɎɔɘ ɆɐɜɎɔɓɋɖɗɐɎ ɐɆɕɎɘɆɑ 
ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɋ ɓɋɕɖɔɒɋɓɋɘɔ Ɏ 
ɎɍɓɋɗəɈɆ 75,2%.  

 
ȳɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɇɖɔɭɔɘ ɓɆ ɇɆɓɐɎɘɋ 

ɐɔɎɞɘɔ ɗɋ Ɉɔ ɕɖɋɘɋɌɓɆ ɗɘɖɆɓɗɐɆ ɗɔɕɗɘɈɋɓɔɗɘ 
(ɔɊ ɊɈɆɓɆɋɗɋɘ ɓɆ ɋɊɎɓɆɋɗɋɘ)  ɗɋ ɗɑəɝɎ Ɉɔ 
ɭəɓɎ 2013 ɉɔɊɎɓɆ, ɕɔɖɆɊɎ ɕɖɋɒɎɓ ɓɆ ɋɊɓɆ 
ɇɆɓɐɆ ɔɊ ɕɖɋɘɋɌɓɆ ɗɘɖɆɓɗɐɆ Ɉɔ ɕɖɋɘɋɌɓɆ 
ɊɔɒɆɞɓɆ ɗɔɕɗɘɈɋɓɔɗɘ. ȴɈɆɆ ɕɖɔɒɋɓɆ ɗɋ 
ɔɊɖɆɍɎ Ɉɖɍ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ əɝɋɗɘɈɔɘɔ ɓɆ 
ɆɐɘɎɈɆɘɆ Ɏ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ ɇɆɓɐɎɘɋ ɐɔɎɞɘɔ 
ɗɋ Ɉɔ ɕɖɋɘɋɌɓɆ ɗɘɖɆɓɗɐɆ ɗɔɕɗɘɈɋɓɔɗɘ Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ Ɏ ɈɐəɕɓɎɔɘ ɐɆɕɎɘɆɑ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ (ɍɆ 23,8 Ɏ 22,2 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɆ, ɗɔɔɊɈɋɘɓɔ).     

 
ȧɆɓɐɎɘɋ Ɉɔ ɕɖɋɘɋɌɓɆ ɗɘɖɆɓɗɐɆ 

ɗɔɕɗɘɈɋɓɔɗɘ Ɏ ɕɔɓɆɘɆɒə ɎɒɆɆɘ ɉɑɆɈɓɆ əɑɔɉɆ 
Ɉɔ ɕɔɈɆɌɓɎɘɋ ɇɎɑɆɓɗɓɎ ɕɔɍɎɜɎɎ. ȵɖɔɒɋɓɎɘɋ 
ɐɔɎɞɘɔ ɗɋ ɍɆɇɋɑɋɌəɈɆɆɘ Ɉɔ ɔɈɆɆ ɆɓɆɑɎɍɆ 
ɕɖɔɎɍɑɋɉəɈɆɆɘ ɔɊ ɗɕɔɒɋɓɆɘɎɔɘ ɕɖɋɒɎɓ ɓɆ 
ɋɊɓɆ ɇɆɓɐɆ ɔɊ ɕɖɋɘɋɌɓɆ ɗɘɖɆɓɗɐɆ Ɉɔ 
ɕɖɋɘɋɌɓɆ ɊɔɒɆɞɓɆ ɗɔɕɗɘɈɋɓɔɗɘ.  

 
ȵɔɋɊɎɓɋɝɓɔɘɔ ɕɆɍɆɖɓɔ əɝɋɗɘɈɔ 

(ɗɕɔɖɋɊ ɆɐɘɎɈɆɘɆ) ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɕɖɋɘɋɌɓɆ 
ɗɘɖɆɓɗɐɆ ɗɔɕɗɘɈɋɓɔɗɘ ɗɋ ɊɈɎɌɎ Ɉɔ 
ɎɓɘɋɖɈɆɑɔɘ ɔɊ 0,5% Ɋɔ 21,4%, ɊɔɊɋɐɆ 
Ɉɐəɕɓɔɘɔ ɕɆɍɆɖɓɔ əɝɋɗɘɈɔ ɓɆ ɔɈɎɋ ɇɆɓɐɎ 
ɎɍɓɋɗəɈɆ 68,3%. 

 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

ȩɖɆɚɎɐɔɓ ɇɖ.  73 
ȷɘɖəɐɘəɖɆ ɓɆ ɕɔɈɆɌɓɎɘɋ ɕɔɍɎɜɎɎ ɔɊ 
ɇɎɑɆɓɗɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɗɕɔɖɋɊ 
ɕɖɋɘɋɌɓɆɘɆ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
ȭɆɇɋɑɋɞɐɆ: ȹɝɋɗɘɈɔɘɔ Ɉɔ ɐɆɕɎɘɆɑɔɘ ɋ ɕɖɎɐɆɌɆɓɔ 

Ɉɔ ȩɖɆɚɎɐɔɓ ɇɖ.  72. 
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ɇɆɓɐɎ Ɉɔ ɊɔɒɎɓɆɓɘɓɆ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɊɔɒɆɞɓɎ ɆɐɜɎɔɓɋɖɎ

ɇɆɓɐɎ Ɉɔ ɊɔɒɎɓɆɓɘɓɆ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɗɘɖɆɓɗɐɎ ɆɐɜɎɔɓɋɖɎ

ɇɆɓɐɎ Ɉɔ ɊɔɒɎɓɆɓɘɓɆ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɊɖɌɆɈɆɘɆ

ȩɖɆɚɎɐɔɓ ɇɖ.  72 
ȵɆɍɆɖɓɔ əɝɋɗɘɈɔ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 
ɕɖɋɘɋɌɓɆ ɗɘɖɆɓɗɐɆ ɗɔɕɗɘɈɋɓɔɗɘ Ɏ 
əɝɋɗɘɈɔ ɓɆ ɗɘɖɆɓɗɐɎɔɘ ɐɆɕɎɘɆɑ Ɉɔ 
ɈɐəɕɓɎɔɘ ɐɆɕɎɘɆɑ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
* ȨɐəɕɓɎɔɘ ɐɆɕɎɘɆɑ ɉɎ ɔɕɚɆɱɆ ɆɐɜɎɔɓɋɖɗɐɎɔɘ 
ɐɆɕɎɘɆɑ, ɖɋɍɋɖɈɓɎɔɘ ɚɔɓɊ, ɍɆɊɖɌɆɓɆɘɆ ɊɔɇɎɈɐɆ 
(ɆɐəɒəɑɎɖɆɓɆɘɆ ɍɆɉəɇɆ) Ɏ ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɎɘɋ 
ɖɋɍɋɖɈɎ.   
** ȦɐɜɎɔɓɋɖɗɐɎɔɘ ɐɆɕɎɘɆɑ ɭɆ ɔɕɚɆɱɆ 
ɓɔɒɎɓɆɑɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ əɕɑɆɘɋɓɎɘɋ ɔɇɎɝɓɎ Ɏ 
ɐəɒəɑɆɘɎɈɓɎ ɕɖɎɔɖɎɘɋɘɓɎ ɆɐɜɎɎ.  
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ɐɆɕɎɘɆɑ**
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ȧɖɔɭɔɘ ɓɆ ɕɔɊɖəɌɓɎɜɎ ɓɆ ɗɘɖɆɓɗɐɎ 
ɇɆɓɐɎ ɋ ɓɋɕɖɔɒɋɓɋɘ Ɉɔ ɔɊɓɔɗ ɓɆ 31.12.2012 
ɉɔɊɎɓɆ Ɏ ɎɍɓɋɗəɈɆ ɗɋɊəɒ. ȳɎɈɓɔɘɔ əɝɋɗɘɈɔ Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
ɎɍɓɋɗəɈɆ 58,8% Ɏ ɋ ɓɋɍɓɆɝɎɘɋɑɓɔ ɓɆɒɆɑɋɓɔ 
(ɍɆ 0,5 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ) Ɉɔ ɔɊɓɔɗ ɓɆ 2012 
ɉɔɊɎɓɆ.   
 

 
 
 
 

 
 
 
 

 
 
 
 
 
 
ȰɆɕɎɘɆɑɔɘ Ɉɔ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ 

ɆɐɜɎɔɓɋɖɎ ɔɊ ɍɋɒɭɎɘɋ-ɝɑɋɓɐɎ ɓɆ ȫɈɖɔɕɗɐɆɘɆ 
ȹɓɎɭɆ ɎɒɆ ɓɆɭɉɔɑɋɒɔ əɝɋɗɘɈɔ Ɉɔ ɈɐəɕɓɎɔɘ 
ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ Ɏ ɎɍɓɋɗəɈɆ 71,8%. ȴɈɆ 
əɝɋɗɘɈɔ ɋ ɓɋɕɖɔɒɋɓɋɘɔ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ 
ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, ɒɋɨəɘɔɆ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ 
ɓɆ ɈɐəɕɓɎɔɘ ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ ɗɋ 
ɍɆɇɋɑɋɌəɈɆɆɘ ɔɊɖɋɊɋɓɎ ɕɖɔɒɋɓɎ. ȹɝɋɗɘɈɔɘɔ 
ɓɆ ɐɆɕɎɘɆɑɔɘ ɐɔɭɞɘɔ ɕɔɘɋɐɓəɈɆ ɔɊ ȦɈɗɘɖɎɭɆ 
ɗɋ ɓɆɒɆɑɎ ɍɆ 2,1 ɕɖɔɜɋɓɘɋɓ ɕɔɋɓ, ɊɔɊɋɐɆ 
əɝɋɗɘɈɔɘɔ ɓɆ ɐɆɕɎɘɆɑɔɘ ɔɊ ȸəɖɜɎɭɆ Ɏ 
ȷɑɔɈɋɓɎɭɆ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 0,9 Ɏ 0,8 ɕɖɔɜɋɓɘɓɎ 
ɕɔɋɓɎ, ɗɔɔɊɈɋɘɓɔ. ȵɖɔɒɋɓɎɘɋ Ɉɔ əɝɋɗɘɈɔɘɔ 
ɓɆ ɐɆɕɎɘɆɑɔɘ ɔɊ ɊɖəɉɎɘɋ ɍɋɒɭɎ ɗɋ ɕɔɒɆɑɎ.  

 
 
 
 
 
 
 
 
 

 
 

ȩɖɆɚɎɐɔɓ ɇɖ.  74 
ȵɆɍɆɖɓɔ əɝɋɗɘɈɔ ɓɆ ɕɔɊɖəɌɓɎɜɎɘɋ ɓɆ 
ɗɘɖɆɓɗɐɎɘɋ ɇɆɓɐɎ (ɆɐɘɎɈɆ)   
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȮɍɈɔɖ: 

21,4

16,2

7,6

5,5

4,1

2,2
1,8

ȩɖɆɚɎɐɔɓ ɇɖ.  75 
ȷɘɖəɐɘəɖɆ ɓɆ ɐɆɕɎɘɆɑɔɘ ɓɆ ɇɆɓɐɎɘɋ 
ɗɕɔɖɋɊ ɍɋɒɭɆɘɆ ɓɆ ɕɔɘɋɐɑɔ ɓɆ 
ɆɐɜɎɔɓɋɖɎɘɋ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȮɍɈɔɖ: 

ɊɔɒɆɞɓɎ 

ɆɐɜɎɔɓɋɖɎ, 

24,8

ȩɖɜɎɭɆ, 27,0

ȷɑɔɈɋɓɎɭɆ, 8,2

ȸəɖɜɎɭɆ, 18,2

ȧəɉɆɖɎɭɆ, 15,3

ȦɈɗɘɖɎɭɆ, 8,6

ȾɈɆɭɜɆɖɎɭɆ, 

7,0

ȺɖɆɓɜɎɭɆ, 5,2

ȴɗɘɆɓɆɘɎ 

ɍɋɒɭɎ, 10,6

ɗɘɖɆɓɗɐɎ 

ɆɐɜɎɔɓɋɖɎ , 

75,2

ȩɖɆɚɎɐɔɓ ɇɖ.  76  
ȵɆɍɆɖɓɔ əɝɋɗɘɈɔ (ɆɐɘɎɈɆ) ɓɆ ɇɆɓɐɎɘɋ 
ɗɕɔɖɋɊ ɍɋɒɭɆɘɆ ɓɆ ɕɔɘɋɐɑɔ ɓɆ 
ɕɖɋɘɋɌɓɎɔɘ ɗɘɖɆɓɗɐɎ ɆɐɜɎɔɓɋɖ  
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȰɔɓɜɋɓɘɖɆɜɎɭɆɘɆ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ ɋ ɈɎɗɔɐɆ, ɓɔ ɗɔ ɓɆɊɔɑɓɆ ɓɆɗɔɐɆ ɐɆɭ 
ɗɎɘɋ ɗɋɉɒɋɓɘɎ ɔɊ ɇɆɓɐɆɖɗɐɔɘɔ ɖɆɇɔɘɋɯɋ, 
ɔɗɈɋɓ ɐɆɭ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ, ɐɆɭ 
ɐɔɎ ɐɔɓɜɋɓɘɖɆɜɎɭɆɘɆ ɋ ɕɖɔɒɋɓɑɎɈɆ. Ȩɔ 
ɕɔɗɑɋɊɓɎɘɋ ɝɋɘɎɖɎ ɉɔɊɎɓɎ, ȻɋɖɚɎɓɊɆɑɔɈɎɔɘ 
ɎɓɊɋɐɗ61 ɍɆ ɐɖɋɊɎɘɎɘɋ Ɏ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɓɆɗɋɑɋɓɎɋɘɔ ɎɒɆ ɓɆɊɔɑɓɔ ɊɈɎɌɋɯɋ, ɓɔ, 
ɗɋɕaɐ, ɐɆɭ ɔɈɎɋ ɐɆɘɋɉɔɖɎɎ ɐɔɓɜɋɓɘɖɆɜɎɭɆɘɆ ɋ 
ɓɆɊ ɕɖɎɚɆɘɑɎɈɆɘɆ ɉɔɖɓɆ ɉɖɆɓɎɜɆ.  
 

ȹɝɋɗɘɈɆɘɆ ɓɆ ɕɔɋɊɎɓɋɝɓɎɘɋ ɇɆɓɐɎ, 
ɐɆɐɔ Ɏ ɓɆ ɘɖɎɘɋ Ɏ ɕɋɘɘɋ ɇɆɓɐɎ ɗɔ ɓɆɭɉɔɑɋɒɆ 
ɆɐɘɎɈɆ  Ɉɔ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ, Ɏɗɘɔ ɘɆɐɆ, 
əɕɆɘəɈɆɆɘ ɓɆ ɈɎɗɔɐɆ ɐɔɓɜɋɓɘɖɆɜɎɭɆ Ɉɔ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. ȸɖɎ ɇɆɓɐɎ ɍɆɚɆɱɆɆɘ 
61,1% ɔɊ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ, ɊɔɊɋɐɆ ɊɋɈɋɘ 
ɇɆɓɐɎ ɎɒɆɆɘ ɕɔɋɊɎɓɋɝɓɔ əɝɋɗɘɈɔ ɕɔɒɆɑɔ ɔɊ 
4%. ȹɝɋɗɘɈɔɘɔ ɓɆ ɕɖɈɎɘɋ ɘɖɎ, ɔɊɓɔɗɓɔ ɕɋɘ 
ɇɆɓɐɎ, ɓɋɍɓɆɝɎɘɋɑɓɔ ɗɋ ɓɆɒɆɑəɈɆ ɐɆɭ ɗɎɘɋ 
ɗɋɉɒɋɓɘɎ ɔɊ ɇɆɓɐaɖɗɐɔɘɔ ɖɆɇɔɘɋɯɋ. Ȯɗɐɑəɝɔɐ 
ɗɋ ɐɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɐɆɊɋ ɞɘɔ 
əɝɋɗɘɈɔɘɔ ɓɆ ɕɋɘɘɋ ɇɆɓɐɎ ɗɔ ɓɆɭɉɔɑɋɒɆ 
ɐɖɋɊɎɘɓɆ ɆɐɘɎɈɓɔɗɘ ɐɔɓ ɔɈɔɭ ɗɋɐɘɔɖ ɇɋɑɋɌɎ 
ɒɆɑ ɕɔɖɆɗɘ ɔɊ 0,7 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ. ȭɆ 
ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɐɔɓɜɋɓɘɖɆɜɎɭɆɘɆ ɉɑɆɈɓɔ 
ɕɖɎɊɔɓɋɗəɈɆ ɕɔɇɖɍɎɔɘ ɖɆɗɘ ɓɆ ɇɆɓɐɎɘɋ 
ɐɔɎɞɘɔ ɗɑɋɊɆɘ ɕɔ ɘɖɎɘɋ, ɔɊɓɔɗɓɔ ɕɋɘɘɋ ɇɆɓɐɎ 
ɗɔ ɓɆɭɉɔɑɋɒɎ əɝɋɗɘɈɆ ɍɆ ɗɋɐɔɭ ɗɋɉɒɋɓɘ. 

 
 
 
 
 
 
 
 
 

  

                                           

61 ȻɋɖɚɎɓɊɆɑɔɈɎɔɘ ɎɓɊɋɐɗ ɗɋ ɕɖɋɗɒɋɘəɈɆ ɗɕɔɖɋɊ ɚɔɖɒəɑɆɘɆ

n

j

jSHI
1

2)( , ɐɆɊɋ ɞɘɔ S ɋ əɝɋɗɘɈɔɘɔ ɓɆ ɗɋɐɔɭɆ ɇɆɓɐɆ Ɉɔ 

ɈɐəɕɓɎɔɘ Ɏɍɓɔɗ ɓɆ ɐɆɘɋɉɔɖɎɭɆɘɆ ɐɔɭɆɞɘɔ ɗɋ ɆɓɆɑɎɍɎɖɆ (ɓɆ ɕɖɎɒɋɖ: ɈɐəɕɓɆ ɆɐɘɎɈɆ, ɈɐəɕɓɎ ɊɋɕɔɍɎɘɎ Ɏɘɓ.), Ɇ n ɋ ɈɐəɕɓɎɔɘ 
ɇɖɔɭ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɗɎɗɘɋɒɔɘ. ȰɔɉɆ ɎɓɊɋɐɗɔɘ ɗɋ ɊɈɎɌɎ Ɉɔ ɎɓɘɋɖɈɆɑ ɔɊ 1.000 ɋɊɎɓɎɜɎ Ɋɔ 1.800 ɋɊɎɓɎɜɎ, ɓɎɈɔɘɔ ɓɆ 
ɐɔɓɜɋɓɘɖɆɜɎɭɆ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɗɋ ɗɒɋɘɆ ɍɆ ɕɖɎɚɆɘɑɎɈɔ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  77 
ȻɋɖɚɎɓɊɆɑɔɈ ɎɓɊɋɐɗ  
Ɉɔ ɎɓɊɋɐɗɓɎ ɕɔɋɓɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȰɖɋɊɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆȪɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆ

ȪɋɕɔɍɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆ

ȩɖɆɚɎɐɔɓ ɇɖ.  78 
ȹɝɋɗɘɈɔ ɓɆ ɕɔɋɊɎɓɋɝɓɎɘɋ ɇɆɓɐɎ Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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III.  ȦɐɘɎɈɓɔɗɘɎ ɓɆ ɇɆɓɐɎɘɋ 
 
 Ȩɔ 2013 ɉɔɊɎɓɆ, ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɏ ɓɆɘɆɒə ɖɆɗɘɋ 

ɓɔ ɍɆɇɆɈɋɓɔ, ɞɘɔ ɗɋ ɗɔɉɑɋɊəɈɆ Ɏ ɕɖɋɐə ɍɆɇɆɈɋɓɎɔɘ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ 
ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ. ȶɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɍɆɇɖɍɆ, Ɇ ɓɋɉɔɈ 
ɓɔɗɎɘɋɑ ɇɋɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɊɋɕɔɍɎɘɎɘɋ Ɉɔ ɊɋɓɆɖɎ. ȷѾ əɞɘɋ 
ɕɔɗɘɔɎ ɍɉɔɑɋɒɋɓ Ɏɓɘɋɖɋɗ ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɕɑɆɗɎɖɆɯɋ ɓɆ ɗɖɋɊɗɘɈɆɘɆ Ɉɔ 
ɓɎɗɐɔɖɎɍɎɝɓɎ ɑɎɐɈɎɊɓɎ ɎɓɗɘɖəɒɋɓɘɎ, ɕɖɋɊ ɗѾ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ. 
ȷɋɕɆɐ, Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ ɔɊ ɉɔɊɎɓɆɘɆ, ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɍɓɆɝɎɘɋɑɓɔ 
ɍɆɇɖɍɆ Ɏ Ɉɔ ɉɔɑɋɒɆ ɒɋɖɆ ɇɋɞɋ ɓɆɗɔɝɋɓɆ ɐɔɓ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ. ȨɆɐɈɎɘɋ 
ɊɈɎɌɋɯɆ ɗɋ ɒɔɌɓɆ ɎɓɊɎɐɆɜɎɭɆ ɍɆ ɕɔɗɘɋɕɋɓɔ ɗɘɆɇɎɑɎɍɎɖɆɯɋ ɓɆ ɗɔɉɑɋɊəɈɆɯɆɘɆ 
ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɖɎɍɎɜɎɘɋ, ɕɔɊ ɈɑɎɭɆɓɎɋ ɓɆ ɕɔɍɎɘɎɈɓɎɘɋ ɔɗɘɈɆɖəɈɆɯɆ Ɉɔ 
ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ. Ȩɔ ɗɑɋɊɓɎɔɘ ɕɋɖɎɔɊ ɗɋ ɔɝɋɐəɈɆ ɊɋɐɆ ɓɆɘɆɒɔɞɓɔɘɔ 
ɋɐɔɓɔɒɗɐɔ ɍɆɐɖɋɕɓəɈɆɯɋ ɱɋ ɕɖɎɊɔɓɋɗɋ ɍɆ ɖɆɗɘ ɓɆ ɊɋɕɔɍɎɘɓɔɘɔ ɭɆɊɖɔ ɓɆ 
ɇɆɓɐɎɘɋ, Ɇ ɗɔ ɘɔɆ Ɏ ɕɔɗɘɋɕɋɓɔ ɭɆɐɓɋɯɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆɗɔɝɋɓɆ ɐɔɓ 
ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ. Ȩɔ ɘɆɆ ɓɆɗɔɐɆ ɊɋɑəɈɆɆɘ Ɏ ɒɆɐɖɔɕɖəɊɋɓɘɓɎɘɋ ɒɋɖɐɎ Ɏ 
ɒɔɓɋɘɆɖɓɎɘɋ ɒɋɖɐɎ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, ɐɔɎɞɘɔ ɗɋ ɓɆɗɔɝɋɓɎ ɐɔɓ 
ɕɔɘɘɎɐɓəɈɆɯɋ ɓɆ ɞɘɋɊɋɯɋɘɔ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ Ɏ ɓɆ Ɋɔɑɉ ɖɔɐ Ɏ 
ɐɖɋɊɎɘɎɖɆɯɋɘɔ ɔɗɔɇɋɓɔ ɓɆ ɕɔɊɔɑɉ ɖɔɐ, ɐɆɐɔ Ɏ ɕɖɎɑɎɈɎɘɋ ɓɆ ɗɘɖɆɓɗɐɎ ɐɆɕɎɘɆɑ 
Ɉɔ ɊɔɒɆɞɓɆɘɆ ɋɐɔɓɔɒɎɭɆ. Ȩɔ 2013 ɉɔɊɎɓɆ ɗɋ ɓɆɒɆɑɎɭɆ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɐɖɋɊɎɘɎ Ɏ ɊɋɕɔɍɎɘɎ ɐɔɓ ɚɎɓɆɓɗɎɗɐɎɘɋ ɎɓɗɘɎɘəɜɎɎ, ɞɘɔ Ɉɔ əɗɑɔɈɎ ɓɆ ɍɆɇɖɍɆɓ 
ɖɆɗɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ, ɇɋɞɋ ɕɖɎɝɎɓɆɘɆ ɍɆ ɕɔɇɆɈɓɎɔɘ ɖɆɗɘ ɓɆ ɆɐɘɎɈɆɘɆ. 
ȪɋɓɆɖɎɍɆɜɎɭɆɘɆ Ɉɔ ɇɆɓɐɆɖɗɐɎɘɋ ɆɐɘɎɈɓɔɗɘɎ ɕɖɔɊɔɑɌɎ, ɓɔ ɒɆɑɐə ɕɔɇɆɈɓɔ ɐɆɭ 
ɗɖɋɊɗɘɈɆɘɆ Ɉɔ ɔɊɓɔɗ ɓɆ ɔɇɈɖɗɐɎɘɋ. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

ȸɆɇɋɑɆ ɇɖ. 5  
ȷɘɖəɐɘəɖɆ ɓɆ ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
ȭɆɇɋɑɋɞɐɆ: ȵɔɍɎɜɎɭɆɘɆ ĂɕɑɆɗɒɆɓɎ ɐɆɭ ɜɋɓɘɖɆɑɓɆɘɆ ɇɆɓɐɆñ, ɔɊ Ɇɓɋɐɗɔɘ ɇɖ. 1, Ɉɔ ɔɈɆɆ ɘɆɇɋɑɆ ɋ ɈɐɑəɝɋɓɆ Ɉɔ 
ɕɔɍɎɜɎɭɆɘɆ ĂɕɆɖɎɝɓɎ ɗɖɋɊɗɘɈɆ Ɏ ɗɖɋɊɗɘɈɆ ɓɆ ɗɒɋɘɐɆ ɐɆɭ ȳȧȶȲñ.   
ȵɆɍɆɖɓɎɘɋ əɝɋɗɘɈɆ ɓɆ ɔɊɊɋɑɓɎɘɋ ɉɖəɕɎ ɇɆɓɐɎ Ɉɔ ɕɔɈɆɌɓɎɘɋ ɇɎɑɆɓɗɓɎ ɐɆɘɋɉɔɖɎɎ ɗɋ ɊɆɊɋɓɎ Ɉɔ Ɇɓɋɐɗɔɘ ɇɖ. 5. 

 
 
 
 
 
 

31.12.2012 31.12.2013 31.12.2012 31.12.2013
Ȩɔ ɒɎɑɎɔɓɎ 

ɊɋɓɆɖɎ
Ȩɔ ɕɖɔɜɋɓɘɎ

ȵɆɖɎɝɓɎ ɗɖɋɊɗɘɈɆ Ɏ ɗɖɋɊɗɘɈɆ ɓɆ ɗɒɋɘɐɎ ɐɆɭ 

ȳȧȶȲ
41,149 38,783 11.7 10.5 -2,366 -5.7

ȨɑɔɌəɈɆɯɆ Ɉɔ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ57,219 63,767 16.2 17.3 6,548 11.4

ȵɑɆɗɒɆɓɎ ɐɆɭ ɇɆɓɐɎ Ɏ ɊɖəɉɎ ɚɎɓɆɓɗɎɗɐɎ 

ɎɓɗɘɎɘəɜɎɎ
43,141 44,442 12.2 12.0 1,301 3.0

ȰɖɋɊɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎ ɗəɇɭɋɐɘɎ (ɓɋɘɔ)190,867 201,835 54.1 54.6 10,968 5.7

ȧɖəɘɔ ɐɖɋɊɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎ ɗəɇɭɋɐɘɎ216,225 230,132 61.3 62.3 13,907 6.4

          ȦɐəɒəɑɎɖɆɓɆ ɆɒɔɖɘɎɍɆɜɎɭɆ ɓɆ ɐɖɋɊɎɘɎ 
ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎ ɗəɇɭɋɐɘɎ

-965 -935 0.0 0.0 30 -3.2

ȮɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ɐɖɋɊɎɘɎ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎ ɗəɇɭɋɐɘɎ

-24,393 -27,362 0.0 0.0 2,969 -12.2

ȵɖɋɗɒɋɘɆɓɆ ɐɆɒɆɘɆ Ɏ ɔɗɘɆɓɆɘɆ ɆɐɘɎɈɆ10,518 9,209 3.0 2.5 -1,309 -12.4

ȴɗɓɔɈɓɎ Ɏ ɓɋɒɆɘɋɖɎɭɆɑɓɎ ɗɖɋɊɗɘɈɆ9,992 11,469 2.8 3.1 1,477 14.8

ȳɋɎɍɊɈɔɋɓɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ0 0 0.0 0.0 0 0.0

ȨɐəɕɓɆ ɆɐɘɎɈɆ 352,886 369,505 100.0 100.0 16,619 4.7

ȪɋɕɔɍɎɘɎ ɔɊ ɇɆɓɐɎ Ɏ ɔɗɘɆɓɆɘɎ ɚɎɓɆɓɗɎɗɐɎ 

ɎɓɗɘɎɘəɜɎɎ
17,362 17,143 4.9 4.6 -219 -1.3

ȪɋɕɔɍɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎ ɗəɇɭɋɐɘɎ245,373 259,299 69.5 70.2 13,926 5.7

ȴɇɈɖɗɐɎ ɕɔ ɐɖɋɊɎɘɎ (ɐɖɆɘɐɔɖɔɝɓɎ Ɏ 

ɊɔɑɉɔɖɔɝɓɎ)
34,637 34,910 9.8 9.4 273 0.8

ȴɇɈɖɗɐɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɗəɇɔɖɊɎɓɎɖɆɓɎ Ɏ 

ɛɎɇɖɎɊɓɎ ɎɓɗɘɖəɒɋɓɘɎ
7,723 7,991 2.2 2.2 268 3.5

ȴɗɘɆɓɆɘɆ ɕɆɗɎɈɆ 7,486 7,591 2.1 2.1 105 1.4

ȵɔɗɋɇɓɆ ɖɋɍɋɖɈɆ ɍɆ ɈɔɓɇɎɑɆɓɗɓɎ ɕɔɇɆɖəɈɆɯɆ 

Ɏ ɔɗɘɆɓɆɘɎ ɖɋɍɋɖɈɎɖɆɯɆ
911 913 0.3 0.2 2 0.2

ȰɆɕɎɘɆɑ Ɏ ɖɋɍɋɖɈɎ 39,394 41,657 11.2 11.3 2,263 5.7

ȨɐəɕɓɆ ɕɆɗɎɈɆ 352,886 369,505 100.0 100.0 16,619 4.7

ȧɎɑɆɓɗ ɓɆ ɗɔɗɘɔɭɇɆ

Ȯɍɓɔɗ Ɉɔ ɒɎɑɎɔɓɎ 

ɊɋɓɆɖɎ
ȷɘɖəɐɘəɖɆ (Ɉɔ ɕɖɔɜɋɓɘɎ)ȵɖɔɒɋɓɆ 12.2013/12.2012
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ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɈɐəɕɓɆɘɆ 
ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɎɍɓɋɗəɈɆɞɋ 
369.505 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. ȭɆɇɆɈəɈɆɯɋɘɔ ɓɆ 
ɓɋɭɍɎɓɎɔɘ  ɖɆɗɘ, ɐɔɋɞɘɔ ɍɆɕɔɝɓɆ Ɉɔ 2011 
ɉɔɊɎɓɆ, ɕɖɔɊɔɑɌɎ Ɉɔ ɓɆɖɋɊɓɎɘɋ ɉɔɊɎɓɎ, Ɇ Ɉɔ 
2013 ɉɔɊɎɓɆ ɘɆɆ ɔɗɘɈɆɖɎ ɓɆɭɓɎɍɔɐ Ɇɕɗɔɑəɘɋɓ 
Ɏ ɖɋɑɆɘɎɈɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ Ɉɔ ɕɔɗɑɋɊɓɎɘɋ 
ɊɈɆɓɆɋɗɋɘ ɉɔɊɎɓɎ. ȳɔɗɎɘɋɑ ɓɆ ɖɆɗɘɔɘ ɓɆ 
ɆɐɘɎɈɆɘɆ Ɉɔ 2013 ɉɔɊɎɓɆ ɗɋ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ, ɝɎɎɞɘɔ ɊɈɎɌɋɯɆ 
ɗɋ ɕɖɎɐɆɌɆɓɎ Ɉɔ ɕɔɓɆɘɆɒɔɞɓɎɔɘ ɘɋɐɗɘ. 
ȭɆɇɆɈɋɓɎɔɘ ɖɆɗɘ ɓɆ ɆɐɘɎɈɆɘɆ, Ɉɔ əɗɑɔɈɎ ɓɆ 
ɍɆɇɖɍəɈɆɯɋ ɓɆ ɊɋɕɔɍɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ,  
ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɕɆɊɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɔɊ 
ɚɎɓɆɓɗɎɗɐɎɘɋ ɊɖəɞɘɈɆ - ɓɋɖɋɍɎɊɋɓɘɎ Ɏ 
ɒɎɓɎɒɆɑɓɎɔɘ ɖɆɗɘ ɓɆ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ 
ɓɆ ɐɖɋɊɎɘɎ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɖɆɗɘɔɘ ɔɗɘɈɆɖɋɓ 
Ɉɔ 2012 ɉɔɊɎɓɆ. ȳɆɭɍɓɆɝɆɭɓɎɘɋ ɊɈɎɌɋɯɆ Ɉɔ 
ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɆɐɘɎɈɆɘɆ, Ɉɔ ɘɋɐɔɘ ɓɆ 2013 
ɉɔɊɎɓɆ, ɗɋ: ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɎɖɆɯɋɘɔ (ɐɔɭɞɘɔ 
ɋ ɍɆɇɆɈɋɓ)62, ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɈɑɔɌəɈɆɯɆɘɆ 
Ɉɔ ɑɎɐɈɎɊɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ Ɏ ɖɆɗɘɔɘ ɓɆ 
ɕɑɆɗɒɆɓɎɘɋ ɐɆɭ ɇɆɓɐɎɘɋ. 

 
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ȶɆɗɘɔɘ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɛɆɖɘɎɎ ɔɊ 

ɈɖɋɊɓɔɗɘ ɜɋɑɔɗɓɔ ɗɋ ɘɋɒɋɑɎ Ɉɖɍ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɈɑɔɌəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ 
Ɉɔ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ. Ȩɔ ɘɋɐɔɘ ɓɆ 
2013 ɉɔɊɎɓɆ, ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɊɖɌɆɈɓɎ 

                                           
62 ȵɔɊɋɘɆɮɓɔ Ɉɔ 1. ȰɖɋɊɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ.  

ȩɖɆɚɎɐɔɓ ɇɖ.  79 
ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɆɐɘɎɈɆɘɆ ɓɆ 
ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɑɋɈɆ ɔɗɐɆ) Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ 
(ɊɋɗɓɆ ɔɗɐɆ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  81 
ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ 
ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  80 
ȷɘɖəɐɘəɖɆ ɓɆ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɛɆɖɘɎɎ ɔɊ 
ɈɖɋɊɓɔɗɘ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɗɋ ɍɉɔɑɋɒɎ ɍɆ 7.263 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 24,5%. Ȩɔ əɗɑɔɈɎ ɓɆ 
ɔɉɖɆɓɎɝɋɓɆ ɕɔɓəɊɆ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ 
ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ (ɍɆɖɆɊɎ ɗɔɔɊɈɋɘɓɔ 
ɓɆɗɔɝəɈɆɯɋ ɓɆ ɈɎɞɔɐɔɘ ɑɎɐɈɎɊɓɎ ɗɖɋɊɗɘɈɆ  
Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɐɔɓ ɕɖɎɈɆɘɓɎɔɘ 
ɗɋɐɘɔɖ), ɗɋ ɓɆɒɆɑɎɭɆ ɕɑɆɗɒɆɓɎɘɋ ɓɆ ɇɆɓɐɎɘɋ 
Ɉɔ ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ63. ȴɈɎɋ ɊɈɎɌɋɯɆ 
ɕɖɎɊɔɓɋɗɔɆ ɍɆ ɓɆɘɆɒɔɞɓɔ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
əɝɋɗɘɈɔɘɔ ɓɆ ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ 
Ɉɔ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɓɆ 
ɇɆɓɐɎɘɋ, ɓɆ ɗɒɋɘɐɆ ɓɆ ɓɆɒɆɑɋɓɔɘɔ əɝɋɗɘɈɔ ɓɆ 
ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ. ȷɕɔɖɋɊ ɈɎɊɔɘ ɓɆ 
Ɏɓɗɘɖəɒɋɓɘɔɘ ɎɍɊɆɊɋɓ ɔɊ ɊɖɌɆɈɆɘɆ, Ɉɔ 2013 
ɉɔɊɎɓɆ, ɇɆɓɐɎɘɋ ɕɔɐɆɌɆɆ ɕɔɉɔɑɋɒ Ɏɓɘɋɖɋɗ ɍɆ 
ɈɑɔɌəɈɆɯɋ Ɉɔ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ, ɐɆɐɔ 
ɎɓɗɘɖəɒɋɓɘɎ ɗɔ ɕɔɊɔɑɉ ɖɔɐ Ɏ ɕɔɈɎɗɔɐ ɕɖɎɓɔɗ 
Ɉɔ ɔɊɓɔɗ ɓɆ ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɊɖɌɆɈɓɎ ɍɆɕɎɗɎ. 
Ȩɔ 2013 ɉɔɊɎɓɆ, əɝɋɗɘɈɔɘɔ ɓɆ ɈɑɔɌəɈɆɯɆɘɆ 
Ɉɔ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ Ɉɔ ɕɔɖɘɚɔɑɎɔɘɔ ɓɆ 
ɊɖɌɆɈɓɎɘɋ ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɗɋ ɍɉɔɑɋɒɎ ɓɆ 
13,7%, ɔɊ 0,7% ɓɆ ɐɖɆɭɔɘ ɓɆ 2012 ɉɔɊɎɓɆ. 
ȲɆɑɐə ɕɔɈɋɱɋ ɔɊ ɕɔɑɔɈɎɓɆɘɆ, ɎɑɎ 54,3%, ɔɊ 
ɖɆɗɘɔɘ ɓɆ ɈɑɔɌəɈɆɯɆɘɆ Ɉɔ ɊɖɌɆɈɓɎɘɋ 
ɔɇɈɖɍɓɎɜɎ ɗɋ ɔɊɓɋɗəɈɆ ɓɆ ɊɈɋɉɔɊɎɞɓɎɘɋ 
ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ ɇɋɍ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ, 
ɐɔɎɞɘɔ ɊɔɗɘɎɉɓɆɆ əɝɋɗɘɈɔ ɔɊ ɓɆɊ 60% Ɉɔ 
ɖɆɒɐɎɘɋ ɓɆ ɈɑɔɌəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ 
ɊɖɌɆɈɓɎɘɋ ɔɇɈɖɍɓɎɜɎ.  

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

                                           
63 Ȩɔ ɭəɑɎ 2013 ɉɔɊɎɓɆ, ɗɋ ɎɍɈɖɞɎ ɕɖɔɒɋɓɆ ɓɆ ɘɋɓɊɋɖɔɘ ɕɖɎ ɗɕɖɔɈɋɊəɈɆɯɋɘɔ ɓɆ ɆəɐɜɎɭɆɘɆ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ, ɔɊ 
ɘɋɓɊɋɖ ɗɔ ɒɆɐɗɎɒɆɑɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ Ɉɔ ɘɋɓɊɋɖ ɗɔ ɔɉɖɆɓɎɝɋɓ Ɏɍɓɔɗ ɓɆ ɕɔɓəɊɆɘɆ Ɏ ɚɎɐɗɓɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ, ɕɖɎ ɞɘɔ 
ɎɗɘɔɈɖɋɒɋɓɔ ɐɆɒɆɘɓɆɘɆ ɗɘɆɕɐɆ ɗɋ ɓɆɒɆɑɎ ɔɊ 3,50% ɓɆ 3,25%.  

ȩɖɆɚɎɐɔɓ ɇɖ.  82 
ȪɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ ɓɆ ɇɆɓɐɎɘɋ 
(ɓɔɒɎɓɆɑɓɆ ɈɖɋɊɓɔɗɘ)  
Ɉɔ ɎɑɭɆɊɎ ɊɋɓɆɖɎ (ɊɋɗɓɆ ɔɗɐɆ) Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ (ɑɋɈɆ 
ɔɗɐɆ)      

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȪɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ ɓɆ ɇɆɓɐɎɘɋ (ɊɋɗɓɆ ɗɐɆɑɆ)

ȹɝɋɗɘɈɔ ɓɆ ɊɖɌɆɈɓɎɘɋ ɔɇɈɖɍɓɎɜɎ Ɉɔ ɈɐəɕɓɎɘɋ ɊɖɌɆɈɓɎ ɛɆɖɘɎɎ ɔɊ 

ɈɖɋɊɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ (ɑɋɈɆ ɗɐɆɑɆ)

ȩɖɆɚɎɐɔɓ ɇɖ.  83 
ȷɘɖəɐɘəɖɆ ɓɆ ɊɖɌɆɈɓɎɘɋ ɔɇɈɖɍɓɎɜɎ ɓɆ 
ɇɆɓɐɎɘɋ, ɕɔ ɖɔɝɓɔɗɘ (ɑɋɈɔ) Ɏ ɕɔ ɈɆɑəɘɆ 
(Ɋɋɗɓɔ) 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 

ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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3 ɉɔɊɎɞɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ

2 ɉɔɊɎɞɓɎ ɊɖɌɆɈɓɎ ɔɇɈɖɍɓɎɜɎ
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ȶɆɗɘɔɘ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɑɆɗɎɖɆɓɎ ɐɆɭ 

ɇɆɓɐɎɘɋ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɖɆɗɘɔɘ ɓɆ 
ɕɑɆɗɒɆɓɎɘɋ ɓɆ ĂȲȧȵȶñ ȦȪ ȷɐɔɕɭɋ ɐɆɭ 
ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ64, ɔɊ ɐɖɋɊɎɘɓɆɘɆ ɑɎɓɎɭɆ ɔɊ 
ȫɈɖɔɕɗɐɆɘɆ ɎɓɈɋɗɘɎɜɎɗɐɆ ɇɆɓɐɆ. Ȩɔ ɕɆɗɎɈɆɘɆ 
ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ, ɔɈɆ ɍɆɊɔɑɌəɈɆɯɋ Ɏ 
ɕɑɆɗɎɖɆɯɋ ɓɆ ɐɖɋɊɎɘɓɆɘɆ ɑɎɓɎɭɆ 
ɕɖɋɊɎɍɈɎɐɆɆ ɗɔɔɊɈɋɘɋɓ ɖɆɗɘ ɓɆ ɔɇɈɖɗɐɎɘɋ 
(ɓɆ Ȳȧȵȶ) Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɎ ɐɔɓ 
ɓɋɖɋɍɎɊɋɓɘɎɘɋ65 Ɏ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɊɔɑɉɔɖɔɝɓɎ ɐɖɋɊɎɘɎ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ ɓɆ 
ɇɆɓɐɎɘɋ ɐɔɓ Ȳȧȵȶ (ɐɔɓ ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ)66.  

 
ȳɆ ɗɘɖɆɓɆɘɆ ɓɆ ɕɆɗɎɈɆɘɆ ɕɖɔɒɋɓɎɘɋ ɗɋ 

ɕɔɒɆɑɐə ɎɍɖɆɍɋɓɎ, ɗɔ Ɏɗɐɑəɝɔɐ ɓɆ ɖɆɗɘɔɘ ɓɆ 
ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ67, 
ɞɘɔ ɍɓɆɝɎɘɋɑɓɔ (ɎɑɎ ɗɔ 84%) ɕɖɎɊɔɓɋɗɋ ɍɆ 
ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɆɘɆ ɕɆɗɎɈɆ. ȷɑɋɊɓɆɘɆ 
ɕɔɍɓɆɝɎɘɋɑɓɆ ɕɖɔɒɋɓɆ ɋ ɐɆɭ ɐɆɕɎɘɆɑɔɘ Ɏ 
ɖɋɍɋɖɈɎɘɋ68. ȪɋɕɔɍɎɘɎɘɋ ɔɊ ɇɆɓɐɎɘɋ Ɏ 

                                           
64 ȰɖɋɊɎɘɎɘɋ ɔɊɔɇɖɋɓɎ ɓɆ ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ ɗɋ ɍɉɔɑɋɒɎɭɆ ɍɆ 2.163 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɐɆɐɔ ɖɋɍəɑɘɆɘ 
ɍɉɔɑɋɒɋɓɎɘɋ ɊɔɑɉɔɖɔɝɓɎ ɐɖɋɊɎɘɎ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ ɐɆɭ ĂȲȧȵȶñ ȦȪ ȷɐɔɕɭɋ. ȶɆɗɘ ɎɒɆɞɋ Ɏ ɐɆɭ ɗɖɋɊɗɘɈɆɘɆ ɓɆ ɗɒɋɘɐɎɘɋ Ɏ 
ɊɋɕɔɍɎɘɎɘɋ ɐɆɭ ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ, ɕɖɋɊ ɗѾ ɕɔɖɆɊɎ ɖɆɗɘɔɘ ɓɆ ɐɖɆɘɐɔɖɔɝɓɔ ɔɖɔɝɋɓɎɘɋ ɊɋɕɔɍɎɘɎ ɐɆɭ ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ Ɉɔ 
ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ ɔɊ 285 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ.  
65 ȩɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɎ ɐɔɓ ɓɋɖɋɍɎɊɋɓɘɎɘɋ ɜɋɑɔɗɓɔ ɗɋ ɊɔɑɌɎ ɓɆ ɖɆɗɘɔɘ (ɔɊ 1.819 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ) ɓɆ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɎ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ ɐɆɭ ĂȲȧȵȶñ ȦȪ ȷɐɔɕɭɋ, ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɐɔɖɎɗɘɋɓɆɘɆ 
ɐɖɋɊɎɘɓɆ ɑɎɓɎɭɆ ɔɊ ȫȮȧ.  
66 ȭɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɊɔɑɉɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ ɐɔɓ ɊɔɒɆɞɓɎɘɋ ɇɆɓɐɎ (ĂȲȧȵȶñ ȦȪ 
ȷɐɔɕɭɋ) ɎɍɓɋɗəɈɆɞɋ 1.784 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ ɜɋɑɔɗɓɔ ɉɔ əɗɑɔɈɎ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɈɐəɕɓɎɘɋ ɔɇɈɖɗɐɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɎ 
ɐɔɓ ɚɎɓɆɓɗɎɗɐɎɘɋ ɊɖəɞɘɈɆ.   
67 ȵɔɊɋɘɆɮɓɔ Ɉɔ Ɋɋɑɔɘ 1.2. ȪɋɕɔɍɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ. 
68 ȵɔɊɋɘɆɮɓɔ Ɉɔ Ɋɋɑɔɘ I.5. ȶɎɍɎɐ ɔɊ ɓɋɗɔɑɈɋɓɘɓɔɗɘ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  84 
ȵɑɆɗɒɆɓɎ ɐɆɭ ɇɆɓɐɎɘɋ Ɏ ɊɖəɉɎɘɋ 
ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ (ɉɔɊɎɞɓɆ 
ɕɖɔɒɋɓɆ) 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȷɒɋɘɐɎ Ɏ ɊɋɕɔɍɎɘɎ ɐɆɭ ɗɘɖɆɓɗɐɎ ɇɆɓɐɎ (ɑɋɈɆ ɗɐɆɑɆ)

ȰɖɋɊɎɘɎ ɓɆ ɊɔɒɆɞɓɎ ɇɆɓɐɎ (ɑɋɈɆ ɗɐɆɑɆ)

ȨɐəɕɓɎ ɕɑɆɗɒɆɓɎ ɐɆɭ ɇɆɓɐɎ Ɏ ɊɖəɉɎ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ (ɊɋɗɓɆ ɗɐɆɑɆ)

ȩɖɆɚɎɐɔɓ ɇɖ.  85 
ȴɇɈɖɗɐɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɎ (ɉɔɊɎɞɓɆ 
ɕɖɔɒɋɓɆ) 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȴɇɈɖɗɐɎ ɕɔ ɐɖɋɊɎɘɎ ɐɔɓ ɓɋɖɋɍɎɊɋɓɘɎ

ȨɐəɕɓɎ ɔɇɈɖɗɐɎ ɕɔ ɐɖɋɊɎɘɎ
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ɔɗɘɆɓɆɘɎɘɋ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɎɘəɜɎɎ ɗɋ 
ɓɆɒɆɑɎɭɆ (ɍɆ ɖɆɍɑɎɐɆ ɔɊ 2012 ɉɔɊɎɓɆ ɐɔɉɆ ɗɋ 
ɍɉɔɑɋɒɎɭɆ ɍɆ 25,3%), ɜɋɑɔɗɓɔ ɐɆɐɔ ɖɋɍəɑɘɆɘ 
ɓɆ ɓɆɒɆɑɋɓɎɘɋ ɐɖɆɘɐɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ ɓɆ 
ɓɋɖɋɍɎɊɋɓɘɎɘɋ - ɚɎɓɆɓɗɎɗɐɎ ɊɖəɞɘɈɆ Ɉɔ 
ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ (ɕɔɖɆɊɎ ɈɖɆɱɆɯɋ ɓɆ 
ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɒɆɘɎɝɓɎɘɋ ɗəɇɭɋɐɘɎ ɓɆ ɊɈɋ 
ɇɆɓɐɎ). Ȯɗɘɔ ɘɆɐɆ, ɍɆɇɆɈɎ ɖɆɗɘɔɘ ɓɆ 
ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɐɖɋɊɎɘɎ ɕɖɋɊ ɗѾ 
ɕɔɖɆɊɎ ɕɆɊɔɘ ɐɆɭ ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɖɋɕɔ-ɘɖɆɓɗɆɐɜɎɎ ɗɔ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ. 

 
ȪɋɓɆɖɎɍɆɜɎɭɆɘɆ Ɉɔ ɇɎɑɆɓɗɎɘɋ ɓɆ 

ɇɆɓɐɎɘɋ, ɐɔɭɆɞɘɔ ɍɆɇɖɍɆ ɐɔɓ ɐɖɆɭɔɘ ɓɆ 2011 
ɉɔɊɎɓɆ ɐɆɐɔ ɕɔɗɑɋɊɎɜɆ ɓɆ ɓɆɕɑɎɈɔɘ ɓɆ  
ɓɋɕɔɈɔɑɓɎɘɋ ɎɓɚɔɖɒɆɜɎɎ ɍɆ 
(ɓɋ)ɔɊɖɌɑɎɈɔɗɘɆ ɓɆ ɋɈɖɔɘɔ, ɕɖɔɊɔɑɌɎ Ɉɔ 
2013 ɉɔɊɎɓɆ, ɓɔ ɒɆɑɐə ɕɔɇɆɈɓɔ ɓɆ ɗɘɖɆɓɆɘɆ 
ɓɆ ɗɖɋɊɗɘɈɆɘɆ, ɔɘɐɔɑɐə ɓɆ ɗɘɖɆɓɆɘɆ ɓɆ 
ɎɍɈɔɖɎɘɋ. ȹɝɋɗɘɈɔɘɔ ɓɆ ɆɐɘɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ 
ɐɔɒɕɔɓɋɓɘɆ Ɉɔ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɗɋ ɓɆɒɆɑɎ ɍɆ 
1,7 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ (Ɉɔ 2012 ɉɔɊɎɓɆ 
ɓɆɒɆɑəɈɆɯɋɘɔ ɎɍɓɋɗəɈɆɞɋ 4,5 ɕɖɔɜɋɓɘɓɎ 
ɕɔɋɓɎ), ɊɔɊɋɐɆ əɝɋɗɘɈɔɘɔ ɓɆ ɕɆɗɎɈɆɘɆ ɗɔ 
ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ Ɉɔ ɈɐəɕɓɆɘɆ ɕɆɗɎɈɆ ɗɋ 
ɓɆɒɆɑɎ ɍɆ 2,4 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ (Ɉɔ 2012 
ɉɔɊɎɓɆ, ɔɈɆ əɝɋɗɘɈɔ ɗɋ ɓɆɒɆɑɎ ɍɆ 3,4 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ). 

 
Ȩɔ ɐɔɓɘɎɓəɎɘɋɘ, ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ 

ɕɔɈɋɱɋ ɊɔɑɌɎ, ɔɘɐɔɑɐə ɞɘɔ ɕɔɇɆɖəɈɆ ɔɊ 
ɓɋɖɋɍɎɊɋɓɘɎɘɋ. ȳɔ, ɓɎɈɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ ɔɊ Ɏ 
ɔɇɈɖɗɐɎ ɐɔɓ ɓɋɖɋɍɎɊɋɓɘɎɘɋ ɗɋ ɓɆ ɓɎɗɐɔ ɓɎɈɔ, 
Ɇ Ɉɔ 2013 ɉɔɊɎɓɆ Ɏ ɊɔɕɔɑɓɎɘɋɑɓɔ ɗɋ 
ɓɆɒɆɑɎɭɆ69. ȳɆɭɉɔɑɋɒɎɔɘ Ɋɋɑ ɔɊ ɗɈɔɎɘɋ 
ɆɐɘɎɈɓɔɗɘɎ ɒɆɐɋɊɔɓɗɐɎɘɋ ɇɆɓɐɎ ɉɎ ɈɖɞɆɘ ɓɆ 
ɊɔɒɆɞɓɎɔɘ ɕɆɍɆɖ. 

 
 
 
 
 
 

                                           
69 ȴɇɈɖɗɐɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɐɔɓ ɓɋɖɋɍɎɊɋɓɘɎɘɋ ɗɋ ɓɆɒɆɑɎɭɆ ɍɆ 39 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ 0,1%. ȵɔɇɆɖəɈɆɯɆɘɆ ɔɊ ɓɋɖɋɍɎɊɋɓɘɎɘɋ 
ɗɋ ɓɆɒɆɑɎɭɆ ɍɆ 1.392 ɒɎɑɎɔɓɆ ɊɋɓɆɖɎ (ɎɑɎ 4,3%), ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɕɑɆɗɒɆɓɎɘɋ ɐɆɭ ɗɘɖɆɓɗɐɎɘɋ ɇɆɓɐɎ ɍɆ 
698 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɖɋɕɔ-ɘɖɆɓɗɆɐɜɎɎɘɋ ɗɔ ɓɋɖɋɍɎɊɋɓɘɎɘɋ - ɚɎɓɆɓɗɎɗɐɎ ɊɖəɞɘɈɆ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ ɍɆ 
639 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɔɊ ɗɘɖɆɓɆ ɓɆ ɋɊɓɆ ɗɖɋɊɓɆ ɇɆɓɐɆ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  87 ȴɇɈɖɗɐɎ (ɉɔɖɋ) ɐɔɓ Ɏ 
ɕɔɇɆɖəɈɆɯɆ (Ɋɔɑə) ɔɊ ɓɋɖɋɍɎɊɋɓɘɎɘɋ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɑɋɈɆ ɔɗɐɆ) Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ 
(ɊɋɗɓɆ ɔɗɐɆ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȹɝɋɗɘɈɔ ɓɆ ɕɔɇɆɖəɈɆɯɆ ɔɊ ɓɋɖɋɍɎɊɋɓɘɎ Ɉɔ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ 

(ɊɋɗɓɆ ɗɐɆɑɆ)

ȩɖɆɚɎɐɔɓ ɇɖ.  86 
ȹɝɋɗɘɈɔ ɓɆ ɆɐɘɎɈɆɘɆ Ɏ ɕɆɗɎɈɆɘɆ ɗɔ 
ɈɆɑəɘɓɆ ɐɔɒɕɔɓɋɓɘɆ*  Ɉɔ ɈɐəɕɓɆɘɆ 
ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɎɘɋ 
Ɉɔ ɕɖɔɜɋɓɘɎ

 
ȮɍɈɔɖ: ȳȧȶȲ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
* Ȩɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɆɐɘɎɈɆɘɆ ɗɔ ɈɆɑəɘɓɆ 
ɐɔɒɕɔɓɋɓɘɆ, ɐɖɋɊɎɘɎɘɋ Ɏ ɐɆɒɆɘɎɘɋ ɗɋ ɈɐɑəɝɋɓɎ 
ɓɆ ɓɋɘɔ-ɔɗɓɔɈɆ (ɓɆɒɆɑɋɓɎ ɍɆ Ɏɍɓɔɗɔɘ ɓɆ 
ɎɍɈɖɞɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ). ȮɗɐɑəɝɋɓɆ 
ɋ Ɏ ĂȲȧȵȶñ ȦȪ ȷɐɔɕɭɋ.  
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1.  ȰɖɋɊɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 
 
ȰɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ ɐɔɓ 

ɓɋɚɎɓɆɓɗɎɗɐɎɔɘ ɗɋɐɘɔɖ70 ɕɔɗɘɔɭɆɓɔ ɖɆɗɘɋ, ɓɔ 
ɕɔɝɓəɈɆɭɱɎ ɔɊ 2012 ɉɔɊɎɓɆ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ 
ɓɆ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɎɘɋ ɍɆɇɆɈɎ71, ɞɘɔ ɕɖɔɊɔɑɌɎ 
Ɏ Ɉɔ 2013 ɉɔɊɎɓɆ. ȸɆɐɆ, ɓɆ ɐɖɆɭɔɘ ɓɆ 2013 
ɉɔɊɎɓɆ, ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ 
ɗəɇɭɋɐɘɎ ɗɋ ɍɉɔɑɋɒɎɭɆ ɍɆ 13.907 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ, ɊɔɊɋɐɆ ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ 
ɍɆɇɆɈɎ ɍɆ 0,4 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ Ɏ ɎɍɓɋɗəɈɆ 
6,4%. ȷɋɕɆɐ, Ɋɔɐɔɑɐə ɗɋ ɎɗɐɑəɝɆɘ ɐɖɋɊɎɘɎɘɋ 
ɔɊɔɇɖɋɓɎ ɓɆ ɗɋɐɘɔɖɔɘ ĂɊɖɌɆɈɆñ72, ɐɖɋɊɎɘɓɆɘɆ 
ɆɐɘɎɈɓɔɗɘ ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɕɖɆɈɓɎ ɑɎɜɆ 
Ɏ ɐɔɓ ɚɎɍɎɝɐɎɘɋ ɑɎɜɆ ɍɆɇɖɍəɈɆ ɍɆ 0,4 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ. ȰɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ 
ɍɆɇɖɍɆ Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ 2013 ɉɔɊɎɓɆ, 
Ɇ ɕɖɔɊɔɑɌɎ Ɏ Ɉɔ 2014 ɉɔɊɎɓɆ. ȩɔɊɎɞɓɆɘɆ 
ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɓɆ ɐɖɋɊɎɘɎɘɋ Ɉɔ ɭɆɓəɆɖɎ Ɏ 
ɚɋɈɖəɆɖɎ 2014 ɉɔɊɎɓɆ ɍɆɇɋɑɋɌɆ ɍɆɇɖɍəɈɆɯɋ 
(ɍɆ 0,5 Ɏ 0,3 ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ, ɗɔɔɊɈɋɘɓɔ). 
ȳɔɗɎɘɋɑ ɓɆ ɍɆɇɖɍəɈɆɯɋɘɔ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 
ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɝɋɘɈɖɘɎɔɘ ɐɈɆɖɘɆɑ 
ɔɊ 2013 ɉɔɊɎɓɆ ɇɋɆ ɐɖɋɊɎɘɎɘɋ ɓɆ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. ȴɈɆ ɒɔɌɋ ɊɆ ɗɋ ɕɔɈɖɍɋ ɗɔ 
ɕɔɈɔɑɓɎɘɋ ɋɐɔɓɔɒɗɐɎ ɕɖɎɊɈɎɌəɈɆɯɆ ɔɗɔɇɋɓɔ 
Ɉɔ ɈɘɔɖɆɘɆ ɕɔɑɔɈɎɓɆ ɔɊ 2013 ɉɔɊɎɓɆ Ɏ 
ɗɘɆɇɎɑɎɍɎɖɆɯɋɘɔ ɓɆ ɗɔɉɑɋɊəɈɆɯɆɘɆ ɓɆ 
ɇɆɓɐɎɘɋ ɍɆ ɖɎɍɎɜɎɘɋ.     

       
ȩɑɋɊɆɓɔ ɕɔ ɔɊɊɋɑɓɎ ɗɋɐɘɔɖɎ, 

ɐɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɗɋ ɓɔɗɎɘɋɑɎ ɓɆ 
ɐɖɋɊɎɘɓɎɔɘ ɖɆɗɘ Ɉɔ 2013 ɉɔɊɎɓɆ, ɗɔ ɕɖɎɊɔɓɋɗ 
Ɉɔ ɖɆɗɘɔɘ ɔɊ 63,7%. ȵɖɎɘɔɆ, ɐɖɋɊɎɘɎɖɆɯɋɘɔ 
ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɖɆɗɘɋɞɋ ɍɆɇɖɍɆɓɔ. 
ȰɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɉɔɊɎɞɓɔ 
ɗɋ ɍɉɔɑɋɒɎ ɍɆ 8.860 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 
10,7% (Ɇɓɋɐɗ ɇɖ. 6), ɕɖɎ ɞɘɔ 
ɕɔɘɖɔɞəɈɆɝɐɎɘɋ ɐɖɋɊɎɘɎ Ɏ ɐɖɋɊɎɘɎɘɋ ɍɆ 
ɓɆɇɆɈɐɆ ɓɆ ɗɘɆɓɇɋɓ Ɏ ɊɋɑɔɈɋɓ ɕɖɔɗɘɔɖ ɗɋ 

                                           
70 ȰɖɋɊɎɘɎɘɋ ɐɔɓ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɋɭɐɘɎ ɉɎ ɈɐɑəɝəɈɆɆɘ ɐɖɋɊɎɘɎɘɋ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɑɎɜɆ ï ɖɋɍɎɊɋɓɘɎ Ɏ ɓɋɖɋɍɎɊɋɓɘɎ, Ɏ 
ɘɔɆ ɐɖɋɊɎɘɎɘɋ ɓɆ: ɕɖɎɈɆɘɓɎɘɋ Ɏ ɭɆɈɓɎɘɋ ɓɋɚɎɓɆɓɗɎɗɐɎ ɊɖəɞɘɈɆ (ɐɖɋɊɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ), ɜɋɓɘɖɆɑɓɆɘɆ ɈɑɆɊɆ, 
ɑɔɐɆɑɓɆɘɆ ɗɆɒɔəɕɖɆɈɆ, ɓɋɕɖɔɚɎɘɓɎɘɋ ɎɓɗɘɎɘəɜɎɎ ɐɔɎɞɘɔ Ɏɒ ɗɑəɌɆɘ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ (ɐɖɋɊɎɘɎ ɓɆ ɊɖəɉɎ ɐɑɎɋɓɘɎ), 
ɗɆɒɔɗɘɔɭɓɎɘɋ ɈɖɞɎɘɋɑɎ ɓɆ Ɋɋɭɓɔɗɘ Ɏ ɚɎɍɎɝɐɎɘɋ ɑɎɜɆ (ɐɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ).  
71 ȦɓɆɑɎɍɎɖɆɓɔ ɕɔ ɕɔɋɊɎɓɋɝɓɆ ɇɆɓɐɆ, ɐɖɋɊɎɘɎɘɋ ɍɆɇɋɑɋɌɆɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ ɉɔɊɎɞɓɆ ɔɗɓɔɈɆ ɐɆɭ ɊɈɆɓɆɋɗɋɘ ɇɆɓɐɎ 
(ɍɉɔɑɋɒəɈɆɯɋɘɔ ɗɋ ɊɈɎɌɋɞɋ Ɉɔ ɎɓɘɋɖɈɆɑ ɔɊ 2,4% Ɋɔ 71,4% ɕɔ ɕɔɋɊɎɓɋɝɓɆ ɇɆɓɐɆ), Ɇ ɐɆɭ ɔɗɘɆɓɆɘɎɘɋ ɇɆɓɐɎ ɗɋ ɍɆɇɋɑɋɌɆ 
ɉɔɊɎɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɎɘɋ (ɓɆɒɆɑəɈɆɯɋɘɔ ɗɋ ɊɈɎɌɋɞɋ Ɉɔ ɎɓɘɋɖɈɆɑ ɔɊ 0,2% Ɋɔ 13,1% ɕɔ ɕɔɋɊɎɓɋɝɓɆ ɇɆɓɐɆ).   
72 ȰɖɋɊɎɘɔɘ ɔɊɔɇɖɋɓ ɓɆ ɊɖɌɆɈɆɘɆ ɓɋ ɕɖɋɘɗɘɆɈəɈɆ ɐɖɋɊɎɘ ɍɆ ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɕɔɘɖɋɇɎɘɋ ɓɆ ɊɖɌɆɈɆɘɆ, ɘəɐə ɕɖɔɎɍɑɋɉəɈɆ ɔɊ 
ɊɔɉɔɈɔɖɔɘ ɍɆ ɕɖɔɊɆɌɇɆ ɓɆ ɓɋɊɈɎɌɋɓ Ɏɒɔɘ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɆ ɓɆ ɊɖɌɆɈɆɘɆ, ɗɔ ɔɊɑɔɌɋɓɔ ɕɑɆɱɆɯɋ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  88 
ȷɔɗɘɔɭɇɆ ɓɆ ɐɖɋɊɎɘɎɘɋ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  89 
ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɑɋɈɆ ɔɗɐɆ) Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ (ɊɋɗɓɆ 
ɔɗɐɆ) 

 
*  ȴɊ ɈɐəɕɓɎɘɋ ɐɖɋɊɎɘɎ ɗɋ ɎɗɐɑəɝɋɓɎ ɐɖɋɊɎɘɎɘɋ ɓɆ 
ɗɋɐɘɔɖɔɘ ĂɊɖɌɆɈɆñ. 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɓɆɭɐɔɖɎɗɘɋɓɎɘɋ ɐɖɋɊɎɘɓɎ ɕɖɔɎɍɈɔɊɎ ɐɆɭ ɔɈɔɭ 
ɗɋɉɒɋɓɘ (Ɇɓɋɐɗ ɇɖ. 11). ȰɖɋɊɎɘɎɘɋ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɗɋ ɓɔɗɎɘɋɑɎ ɓɆ ɐɖɋɊɎɘɓɎɔɘ 
ɖɆɗɘ Ɏ Ɉɔ ɭɆɓəɆɖɎ 2014 ɉɔɊɎɓɆ, ɊɔɊɋɐɆ Ɉɔ 
ɚɋɈɖəɆɖɎ ɘɆɆ ɕɔɍɎɜɎɭɆ ɭɆ ɎɒɆɆ ɐɖɋɊɎɘɎɘɋ ɐɔɓ 
ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ.  

 
ȰɖɋɊɎɘɎɖɆɯɋɘɔ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ 

ɗɋɐɘɔɖ Ɉɔ 2013 ɉɔɊɎɓɆ ɔɗɘɈɆɖɎ ɉɔɊɎɞɋɓ ɖɆɗɘ 
ɔɊ 5.282 ɒɎɑɎɔɓa ɊɋɓɆɖɎ (4,1%), ɗɔ ɞɘɔ 
ɕɖɎɊɔɓɋɗɋ ɗɔ 38,0% Ɉɔ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɆɘɆ 
ɐɖɋɊɎɘɓɆ ɆɐɘɎɈɓɔɗɘ (Ɇɓɋɐɗ ɇɖ. 6). ȳɆɭɉɔɑɋɒ 
ɕɖɎɊɔɓɋɗ Ɉɔ ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɎɒɆɞɋ ɊɋɭɓɔɗɘɆ ĂɘɖɉɔɈɎɭɆ ɓɆ 
ɉɔɑɋɒɔ Ɏ ɒɆɑɔñ (aɓɋɐɗ ɇɖ. 11). ȷɋɕɆɐ, Ɉɔ 
ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɎɘɋ ɉɔɊɎɓɎ, ɖɆɗɘɔɘ ɓɆ 
ɐɔɖɕɔɖɆɘɎɈɓɎɘɋ ɐɖɋɊɎɘɎ Ɏ ɕɔɓɆɘɆɒə ɇɋɞɋ 
ɍɆɇɆɈɋɓ, ɓɔ ɍɆ ɖɆɍɑɎɐɆ ɔɊ 2012 ɉɔɊɎɓɆ ɐɔɉɆ 
ɓɎɈɓɆɘɆ ɉɔɊɎɞɓɆ ɗɘɆɕɐɆ ɓɆ ɖɆɗɘ ɖɋɝɎɗɎ ɗɋ 
ɕɖɋɕɔɑɔɈɎ Ɉɔ ɔɊɓɔɗ ɓɆ 2011 ɉɔɊɎɓɆ, Ɉɔ 2013 
ɉɔɊɎɓɆ ɍɆɇɆɈəɈɆɯɋɘɔ ɋ ɕɔɇɑɆɉɔ (ɗɘɆɕɐɆɘɆ ɓɆ 
ɖɆɗɘ ɗɋ ɓɆɒɆɑɎ ɍɆ ɗɆɒɔ 0,5 ɕɖɔɜɋɓɘɓɎ 
ɕɔɋɓɎ). ȩɔɑɋɒ ɕɖɎɊɔɓɋɗ ɍɆ ɕɔɇɑɆɉɔɘɔ 
ɍɆɇɆɈəɈɆɯɋ ɎɒɆ Ɏ ɕɖɔɒɋɓɆɘɆ Ɉɔ ɗɘɖɆɘɋɉɎɭɆɘɆ 
ɓɆ ɋɊɓɆ ɋɈɖɔɕɗɐɆ ɇɆɓɐɆɖɗɐɆ ɉɖəɕɆɜɎɭɆ ɐɔɓ 
ɐɖɆɭɔɘ ɓɆ ɉɔɊɎɓɆɘɆ, ɐɔɭɆɞɘɔ ɕɖɎɊɔɓɋɗɋ ɍɆ 
ɕɔɑɔɈɎɓɆɘɆ ɔɊ ɈɐəɕɓɎɔɘ ɒɋɗɋɝɋɓ ɖɆɗɘ ɓɆ 
ɐɖɋɊɎɘɎɘɋ ɓɆ ɐɔɖɕɔɖɆɘɎɈɓɎɔɘ ɗɋɐɘɔɖ Ɉɔ 
ɊɋɐɋɒɈɖɎ (ɔɊ 3.201 ɒɎɑɎɔɓ ɊɋɓɆɖɎ, ɎɑɎ 
2,4%). Ȩɔ Ɇɓɋɐɗɔɘ ɇɖ. 7 ɋ ɊɆɊɋɓɆ ɗɘɖəɐɘəɖɆɘɆ 
ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ, ɕɔ 
ɔɊɊɋɑɓɎ ɉɖəɕɎ ɇɆɓɐɎ. 

 
 

 
 
 
 
 
 
 
 
 

 
 
 
Ȩɔ 2013 ɉɔɊɎɓɆ, ɖɆɗɘɔɘ ɓɆ ɐɖɋɊɎɘɓɆɘɆ 

ɆɐɘɎɈɓɔɗɘ Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ (88,8%) ɕɖɔɎɍɑɋɍɋ 

ȩɖɆɚɎɐɔɓ ɇɖ.  90 
ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɐɖɋɊɎɘɎɘɋ ɗɕɔɖɋɊ ɗɋɐɘɔɖɔɘ, ɈɆɑəɘɆɘɆ Ɏ ɖɔɝɓɔɗɘɆ  

Ɉɔ ɕɖɔɜɋɓɘɎ  

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɔɊ ɍɉɔɑɋɒɋɓɔɘɔ ɐɖɋɊɎɘɎɖɆɯɋ Ɉɔ ɊɔɒɆɞɓɆ 
ɈɆɑəɘɆ. ȪɋɓɆɖɗɐɎɘɋ ɐɖɋɊɎɘɎ ɔɗɘɈɆɖɎɭɆ 
ɕɔɍɓɆɝɎɘɋɑɋɓ ɖɆɗɘ ɔɊ 12.352 ɒɎɑɎɔɓɆ ɊɋɓɆɖɎ 
(ɎɑɎ 12,8%), ɐɆɊɋ ɞɘɔ ɕɖɎɊɔɓɋɗɔɘ ɓɆ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ (63,7%) ɇɋɞɋ ɕɔɈɎɗɔɐ ɔɊ 
ɕɖɎɊɔɓɋɗɔɘ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ (36,5%). 
ȪɋɓɆɖɎɍɆɜɎɭɆɘɆ ɐɆɭ ɐɖɋɊɎɘɓɆɘɆ ɆɐɘɎɈɓɔɗɘ ɋ 
ɘɋɗɓɔ ɕɔɈɖɍɆɓɆ ɗɔ ɎɗɘɎɔɘ ɕɖɔɜɋɗ ɐɆɭ 
ɊɋɕɔɍɎɘɎɘɋ ɐɆɐɔ ɔɗɓɔɈɋɓ ɎɍɈɔɖ ɓɆ 
ɚɎɓɆɓɗɎɖɆɯɋ ɓɆ ɇɆɓɐɆɖɗɐɎɘɋ ɆɐɘɎɈɓɔɗɘɎ. 
ȪɋɓɆɖɎɍɆɜɎɭɆɘɆ ɗɋ ɗɔɉɑɋɊəɈɆ Ɏ ɕɖɋɐə 
ɍɆɇɆɈɋɓɎɔɘ ɖɆɗɘ ɓɆ ɊɋɓɆɖɗɐɎɘɋ ɐɖɋɊɎɘɎ ɗɔ 
ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ (1,970 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ), 
ɐɔɭɞɘɔ ɜɋɑɔɗɓɔ ɗɋ ɘɋɒɋɑɎ ɓɆ ɗɋɐɘɔɖɔɘ 
ĂɊɔɒɆɱɎɓɗɘɈɆñ73, ɐɆɐɔ Ɏ ɔɊ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 
ɊɋɈɎɍɓɎɘɋ ɐɖɋɊɎɘɎ (ɔɊ 416 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ), 
ɐɔɋɞɘɔ ɇɋɞɋ ɓɆɭɎɍɖɆɍɋɓɔ ɐɆɭ ɊɔɒɆɱɎɓɗɘɈɆɘɆ 
(Ɇɓɋɐɗ ɇɖ. 8).   

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Ȫɔɑɉɔɖɔɝɓɔɘɔ ɐɖɋɊɎɘɎɖɆɯɋ 

ɕɖɋɔɈɑɆɊəɈɆ Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɐɖɋɊɎɘɎɘɋ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ Ɏ Ɉɔ 2013 ɉɔɊɎɓɆ. 
ȶɆɗɘɔɘ ɓɆ ɊɔɑɉɔɖɔɝɓɎɘɋ ɐɖɋɊɎɘɎ ɔɊ 8.071 
ɒɎɑɎɔɓ ɊɋɓɆɖɎ ɜɋɑɔɗɓɔ ɕɖɎɔɎɍɑɋɉəɈɆ ɔɊ 
ɗɋɐɘɔɖɔɘ ĂɊɔɒɆɱɎɓɗɘɈɆñ. ȲɆɐɖɔɕɖəɊɋɓɘɓɆɘɆ 
ɒɋɖɐɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɍɆ ɔɑɋɗɓəɈɆɯɋ Ɉɔ 
ɖɋɉəɑɆɘɎɈɆɘɆ ɍɆ əɕɖɆɈəɈɆɯɋ ɗɔ 
ɑɎɐɈɎɊɓɔɗɓɎɔɘ ɖɎɍɎɐ74 ɇɎ ɘɖɋɇɆɑɔ, ɓɆ ɗɖɋɊɋɓ 

                                           
73 ȪɋɓɆɖɗɐɎɘɋ ɐɖɋɊɎɘɎ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɕɔɖɆɗɓɆɆ ɍɆ 4.668 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɊɔɊɋɐɆ ɓɆ 
ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɗɋ ɓɆɒɆɑɎɭɆ ɍɆ 2.793 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. 
74 ȷɔ ɎɍɒɋɓɎɘɋ ɓɆ ȴɊɑəɐɆɘɆ ɍɆ əɕɖɆɈəɈɆɯɋɘɔ ɗɔ ɑɎɐɈɎɊɓɔɗɓɎɔɘ ɖɎɍɎɐ, ɐɔɎɞɘɔ ɗɋ ɕɖɎɒɋɓəɈɆɆɘ ɔɊ ɊɋɐɋɒɈɖɎ 2013 ɉɔɊɎɓɆ, 
ɕɖɎ ɕɖɋɗɒɋɘɐɆɘɆ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɑɎɐɈɎɊɓɔɗɘ Ɋɔ 30 ɊɋɓɆ Ɏ Ɋɔ 180 ɊɋɓɆ, ɗɋ ɓɆɒɆɑɎ ɕɖɔɜɋɓɘɔɘ ɓɆ ɔɖɔɝɋɓɎɘɋ ɊɋɕɔɍɎɘɎ ɍɆ ɐɔɎ 
ɗɋ ɕɖɋɘɕɔɗɘɆɈəɈɆ ɊɋɐɆ ɱɋ ɗɋ ɔɊɑɋɆɘ ɔɊ ɇɆɓɐɎɘɋ (ɔɊ 80% ɓɆ 60%).  

ȩɖɆɚɎɐɔɓ ɇɖ.  91 
ȷɘɖəɐɘəɖɆ ɓɆ ɐɖɋɊɎɘɎɘɋ ɗɕɔɖɋɊ ɗɋɐɘɔɖɔɘ, ɈɆɑəɘɆɘɆ Ɏ ɖɔɝɓɔɗɘɆ 

Ɉɔ ɕɖɔɜɋɓɘɎ  

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɖɔɐ, ɊɆ ɕɖɎɊɔɓɋɗɋ ɍɆ ɍɉɔɑɋɒəɈɆɯɋ ɓɆ 
ɕɖɔɗɘɔɖɔɘ ɍɆ ɕɔɊɔɑɉɔɖɔɝɓɔ ɐɖɋɊɎɘɎɖɆɯɋ.  

 
ȵɖɔɒɋɓɎɘɋ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ 

ɐɖɋɊɎɘɎ ɗɋ ɆɓɆɑɎɍɎɖɆɓɎ Ɉɔ Ɋɋɑɔɘ I.1 
ȰɖɋɊɎɘɋɓ ɖɎɍɎɐ. 

 
2.  ȪɋɕɔɍɎɘɎ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 

 
Ȩɔ 2013 ɉɔɊɎɓɆ, ɊɋɕɔɍɎɘɎɘɋ ɓɆ 

ɓɋɚɎɓɆɓɗɎɗɐɎɔɘ ɗɋɐɘɔɖ ɖɆɗɘɋɆ ɍɆɇɖɍɆɓɔ. 
ȪɋɕɔɍɎɘɎɘɋ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 
ɔɗɘɈɆɖɎɭɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 13.927 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ Ɏ ɍɆɇɖɍəɈɆɯɋ ɓɆ ɗɘɆɕɐɆɘɆ ɓɆ ɖɆɗɘ ɍɆ 
0,9 ɕɖɔɜɋɓɘɓɎ (ɉɔɊɎɞɓɎɔɘ ɖɆɗɘ ɓɆ 
ɊɋɕɔɍɎɘɎɘɋ ɎɍɓɋɗəɈɆ 5,7%). ȭɉɔɑɋɒəɈɆɯɋɘɔ 
ɓɆ ɊɋɕɔɍɎɘɓɎɔɘ ɕɔɘɋɓɜɎɭɆɑ ɐɆɭ ɇɆɓɐɎɘɋ 
ɕɖɔɊɔɑɌəɈɆ Ɏ Ɉɔ ɕɖɈɎɘɋ ɊɈɆ ɒɋɗɋɜɎ ɔɊ 2014 
ɉɔɊɎɓɆ (ɍɆɐɑəɝɓɔ ɗɔ ɚɋɈɖəɆɖɎ 2014 ɉɔɊɎɓɆ, 
ɉɔɊɎɞɓɆɘɆ ɗɘɆɕɐɆɘɆ ɓɆ ɖɆɗɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ 
ɍɆɇɖɍɆ Ɏ ɎɍɓɋɗəɈɆ 5,9%).     

 
ȳɔɗɎɘɋɑɎ ɓɆ ɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ Ɉɔ 

2013 ɉɔɊɎɓɆ ɗɋ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɝɎɎɞɘɔ 
ɊɋɕɔɍɎɘɎ ɔɗɘɈɆɖɎɭɆ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 11.864 
ɒɎɑɎɔɓɎ Ɏ ɕɖɎɊɔɓɋɗɔɆ ɗɔ 85,2% Ɉɔ ɖɆɗɘɔɘ ɓɆ 
ɈɐəɕɓɎɘɋ ɊɋɕɔɍɎɘɎ. ȵɖɎɘɔɆ,  ɓɆɭɉɔɑɋɒ Ɋɋɑ 
(60,5%) ɔɊ ɖɆɗɘɔɘ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɕɖɔɎɍɑɋɍɋ ɔɊ ɊɋɓɆɖɗɐɎɘɋ 
ɊɔɑɉɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ, Ɇ ɕɔɒɆɑ Ɋɋɑ (32,3%) 
ɔɊ ɊɋɈɎɍɓɎɘɋ ɊɔɑɉɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ (ɆɓɋɐɗɎ 
ɇɖ. 12 Ɏ 14).   

 
ȭɆ ɖɆɍɑɎɐɆ ɔɊ  ɓɋɉɆɘɎɈɓɆɘɆ ɗɘɆɕɐɆ ɓɆ 

ɕɖɔɒɋɓɆ Ɉɔ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, Ɉɔ 2013 
ɉɔɊɎɓɆ, ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ  
ɔɗɘɈɆɖɎɭɆ ɖɆɗɘ ɔɊ 1.868 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ,  
ɞɘɔ ɜɋɑɔɗɓɔ ɗɋ ɊɔɑɌɎ ɓɆ ɊɋɓɆɖɗɐɎɘɋ 
ɊɋɕɔɍɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ75.     

 
 Ȩɔ 2013 ɉɔɊɎɓɆ, ɊɋɓɆɖɗɐɔɘɔ ɞɘɋɊɋɯɋ 

Ɏ ɕɔɓɆɘɆɒə ɎɒɆ ɓɆɭɉɔɑɋɒɔ əɝɋɗɘɈɔ Ɉɔ 
ɈɐəɕɓɆɘɆ ɊɋɕɔɍɎɘɓɆ ɇɆɍɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ Ɏ Ɉɔ ɓɋɭɍɎɓɎɔɘ ɉɔɊɎɞɋɓ ɖɆɗɘ. 

                                           
75 ȪɋɓɆɖɗɐɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɔɗɘɈɆɖɎɭɆ ɕɔɍɓɆɝɎɘɋɑɋɓ ɉɔɊɎɞɋɓ ɖɆɗɘ ɔɊ 5.489 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ. Ȩɔ ɔɈɔɭ ɖɆɗɘ, 
ɊɋɕɔɍɎɘɎɘɋ ɕɔ ɈɎɊəɈɆɯɋ ɕɖɎɊɔɓɋɗɔɆ ɗɔ 43,7%, ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ ɗɔ 32,0% Ɏ ɊɔɑɉɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ ɗɔ 24,3%. 
ȪɋɈɎɍɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɍɆɇɋɑɋɌɆɆ ɓɆɒɆɑəɈɆɯɋ ɔɊ 2.576 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, Ɇ ɊɋɓɆɖɗɐɎɘɋ ɊɋɕɔɍɎɘɎ ɗɔ 
ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɗɋ ɓɆɒɆɑɎɭɆ ɍɆ 1.045 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ.    

ȩɖɆɚɎɐɔɓ ɇɖ.  92 
ȷɔɗɘɔɭɇɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  93 
ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɑɋɈɆ ɔɗɐɆ) Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ (ɊɋɗɓɆ 
ɔɗɐɆ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȪɋɓɆɖɗɐɎɘɋ ɊɋɕɔɍɎɘɎ ɔɗɘɈɆɖɎɭɆ 
ɕɔɍɓɆɝɎɘɋɑɋɓ ɖɆɗɘ, Ɉɔ ɈɎɗɎɓɆ ɔɊ 14.456 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, Ɉɔ ɐɔɭ ɕɖɎɊɔɓɋɗɔɘ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ Ɏ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɎɍɓɋɗəɈɆɞɋ 
61,8% Ɏ 38,0%, ɗɔɔɊɈɋɘɓɔ. ȪɋɈɎɍɓɎɘɋ 
ɊɋɕɔɍɎɘɎ ɗɋ ɍɉɔɑɋɒɎɭɆ ɍɆ 516 ɒɎɑɎɔɓɎ 
ɊɋɓɆɖɎ, ɓɆɭɒɓɔɉə ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɊɋɈɎɍɓɎɘɋ 
ɊɔɑɉɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ. ȴɊ 
ɊɖəɉɆ ɗɘɖɆɓɆ, ɊɋɓɆɖɗɐɎɘɋ ɊɋɕɔɍɎɘɎ ɗɔ 
ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ ɗɋ ɓɆɒɆɑɎɭɆ ɍɆ 1.045 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ (91,1%) 
ɐɆɐɔ ɕɔɗɑɋɊɎɜɆ ɓɆ ɓɆɒɆɑɋɓɎɘɋ ɊɋɓɆɖɗɐɎ 
ɐɖɆɘɐɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ ɗɔ ɊɋɈɎɍɓɆ ɐɑɆəɍəɑɆ 
ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɐɆɭ ɋɊɓɆ ɇɆɓɐɆ.  
 

 
 
 
 
 
 
 
 
 
 
 
  
 
ȷɐɑɔɓɔɗɘɆ ɓɆ ɊɋɕɔɓɋɓɘɎɘɋ ɍɆ ɞɘɋɊɋɯɋ 

ɓɆ Ɋɔɑɉ ɖɔɐ ɗɋ ɍɆɊɖɌɆ Ɏ Ɉɔ 2013 ɉɔɊɎɓɆ Ɏ 
ɇɋɞɋ ɊɈɎɉɆɘɋɑ ɓɆ ɖɆɗɘɔɘ ɓɆ ɈɐəɕɓɆɘɆ 
ɊɋɕɔɍɎɘɓɆ ɇɆɍɆ.  Ȫɔɑɉɔɖɔɝɓɔɘɔ ɞɘɋɊɋɯɋ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ76 Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ ɎɒɆɞɋ 
ɓɆɭɉɔɑɋɒ ɕɖɎɊɔɓɋɗ Ɉɔ ɖɆɗɘɔɘ ɓɆ 
ɊɔɑɉɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ. ȵɔɗɘɆɈɋɓɔɗɘɆ ɓɆ 
ɗɘɆɕɐɎɘɋ ɓɆ ɍɆɊɔɑɌɎɘɋɑɓɆɘɆ ɖɋɍɋɖɈɆ77, ɐɆɐɔ 
Ɏ ɕɔɈɎɗɔɐɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɓɆ 

                                           
76 ȪɋɓɆɖɗɐɎ ɊɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɕɖɎɊɔɓɋɗɔɆ ɗɔ 56,6%, Ɇ ɊɋɈɎɍɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɗɔ 30,2% Ɉɔ ɖɆɗɘɔɘ 
ɓɆ ɈɐəɕɓɎɘɋ ɊɔɑɉɔɖɔɝɓɎ ɊɋɕɔɍɎɘɎ.   
77 ȷɘɆɕɐɎɘɋ ɓɆ ɍɆɊɔɑɌɎɘɋɑɓɆɘɆ ɖɋɍɋɖɈɆ ɗɋ ɊɎɈɋɖɍɎɚɎɜɎɖɆɓɎ ɗɕɔɖɋɊ ɈɆɑəɘɋɓ Ɇɗɕɋɐɘ Ɏ ɎɍɓɋɗəɈɆɆɘ: 10% ɍɆ ɔɇɈɖɗɐɎɘɋ Ɉɔ 
ɊɔɒɆɞɓɆ ɈɆɑəɘɆ (8% ɔɊ 1.8.2013 ɉɔɊɎɓɆ); 20% ɍɆ ɔɇɈɖɗɐɎɘɋ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɑɆəɍəɑɆ; 13% ɍɆ ɔɇɈɖɗɐɎɘɋ Ɉɔ 
ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ, (15% ɔɊ 1.8.2013 ɉɔɊɎɓɆ, ɔɗɈɋɓ ɔɇɈɖɗɐɎɘɋ ɐɔɓ ɓɋɖɋɍɎɊɋɓɘɎ - ɚɎɓɆɓɗɎɗɐɎ ɊɖəɞɘɈɆ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ ɗɔ 
ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ Ɋɔ ɋɊɓɆ ɉɔɊɎɓɆ, ɍɆ ɐɔɎ ɗɘɆɕɐɆɘɆ ɓɆ ɍɆɊɔɑɌɎɘɋɑɓɆ ɖɋɍɋɖɈɆ ɔɗɘɆɓɆ 13%). ȵɔ Ɏɗɐɑəɝɔɐ, ɗɘɆɕɐɆɘɆ ɓɆ 
ɍɆɊɔɑɌɎɘɋɑɓɆɘɆ ɖɋɍɋɖɈɆ ɎɍɓɋɗəɈɆ 0% ɍɆ: ɔɇɈɖɗɐɎɘɋ ɐɔɓ ɚɎɍɎɝɐɎ ɑɎɜɆ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ, Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ ɗɔ ɈɆɑəɘɓɆ 
ɐɑɆəɍəɑɆ Ɏ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ, ɗɔ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɓɆɊ ɊɈɋ ɉɔɊɎɓɎ, Ɋɔɐɔɑɐə ɉɎ ɎɗɕɔɑɓəɈɆɆɘ ɕɖɔɕɎɞɆɓɎɘɋ əɗɑɔɈɎ; 
ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɖɋɕɔ-ɘɖɆɓɗɆɐɜɎɎ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ; ɔɇɈɖɗɐɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɎɍɊɆɊɋɓɎ ɊɔɑɌɓɎɝɐɎ ɛɆɖɘɎɎ ɔɊ 
ɈɖɋɊɓɔɗɘ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ Ɏ ɔɖɎɉɎɓɆɑɋɓ ɖɔɐ ɓɆ ɊɔɗɘɆɗəɈɆɯɋ ɔɊ ɓɆɭɒɆɑɐə ɊɈɋ ɉɔɊɎɓɎ, Ɉɔ ɈɎɗɎɓɆ ɓɆ ɓɔɒɎɓɆɑɓɆɘɆ 
ɈɖɋɊɓɔɗɘ; (Ɉɔ ɕɖɎɒɋɓɆ ɔɊ 1.8.2013 ɉɔɊɎɓɆ) ɔɇɈɖɗɐɎɘɋ ɐɔɓ ɓɋɖɋɍɎɊɋɓɘɎ - ɚɎɓɆɓɗɎɗɐɎ ɊɖəɞɘɈɆ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ, Ɉɔ 
ɊɔɒɆɞɓɆ ɈɆɑəɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɑɆəɍəɑɆ Ɏ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ, ɗɔ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɓɆɊ ɋɊɓɆ ɉɔɊɎɓɆ Ɏ ɔɇɈɖɗɐɎɘɋ ɐɔɓ 
ɓɋɖɋɍɎɊɋɓɘɎ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ, Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ ɗɔ ɈɆɑəɘɓɆ ɐɑɆəɍəɑɆ Ɏ Ɉɔ ɗɘɖɆɓɗɐɆ ɈɆɑəɘɆ, ɗɔ ɊɔɉɔɈɔɖɓɆ ɖɔɝɓɔɗɘ ɓɆɊ 
ɊɈɋ ɉɔɊɎɓɎ.  

ȩɖɆɚɎɐɔɓ ɇɖ.  94 
ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɗɕɔɖɋɊ ɗɋɐɘɔɖɔɘ, ɈɆɑəɘɆɘɆ Ɏ ɖɔɝɓɔɗɘɆ  

Ɉɔ ɕɖɔɜɋɓɘɎ  

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɊɔɑɉɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ, Ɏɗɘɔ ɘɆɐɆ, 
ɕɖɎɊɔɓɋɗɔɆ ɍɆ ɍɉɔɑɋɒɋɓɔɘɔ ɞɘɋɊɋɯɋ ɓɆ Ɋɔɑɉ 
ɖɔɐ Ɏ Ɉɔ ɊɔɒɆɞɓɆ ɈɆɑəɘɆ.  

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
ȪɋɕɔɍɎɘɎɘɋ ɕɔ ɈɎɊəɈɆɯɋ ɍɆɇɋɑɋɌɆɆ 

ɖɆɗɘ ɔɊ 6.495 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɔɊ ɐɔɭ 53,7% 
ɗɋ ɊɔɑɌɆɘ ɓɆ  ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ, 
Ɇ 42,8% ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ. 
ȷɕɖɔɘɎɈɓɔ ɓɆ ɔɈɆ, ɐɖɆɘɐɔɖɔɝɓɎɘɋ ɊɋɕɔɍɎɘɎ 
ɗɋ ɓɆɒɆɑɎɭɆ ɍɆ 5.246 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɞɘɔ 
ɖɋɝɎɗɎ ɜɋɑɔɗɓɔ (94,7%) ɕɖɔɎɍɑɋɍɋ ɔɊ 
ɓɆɒɆɑɋɓɎɘɋ ɐɖɆɘɐɔɖɔɝɓɎ ɊɋɈɎɍɓɎ ɊɋɕɔɍɎɘɎ 
(ɕɖɎɊɔɓɋɗɔɘ ɓɆ ɕɖɋɘɕɖɎɭɆɘɎɭɆɘɆ ɋ 54,2%, Ɇ 
ɕɖɎɊɔɓɋɗɔɘ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɋ 40,1%) 
(ɆɓɋɐɗɎ ɇɖ. 12 Ɏ 14).   

 

ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɓɆɭɉɔɑɋɒ Ɋɋɑ 
(54,9%) ɔɊ ɕɔɋɊɎɓɋɝɓɎɘɋ ɔɖɔɝɋɓɎ ɊɋɕɔɍɎɘɎ 
ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ ɗɋ Ɉɔ ɈɎɗɎɓɆ Ɋɔ 1.840 
ɎɑɭɆɊɎ ɊɋɓɆɖɎ, ɞɘɔ ɋ ɉɖɆɓɎɜɆɘɆ Ɋɔ ɐɔɭɆ 
ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɓɆɗɋɑɋɓɎɋɘɔ ɗɋ ɔɗɎɉəɖɋɓɎ Ɉɔ 
ȺɔɓɊɔɘ ɍɆ ɔɗɎɉəɖəɈɆɯɋ ɊɋɕɔɍɎɘɎ.   

 
3.  Ȯɒɔɘ ɕɖɋɍɋɒɋɓ ɍɆɖɆɊɎ ɓɆɕɑɆɘɆ ɓɆ ɕɔɇɆɖəɈɆɯɆ  

 
ȵɖɋɍɋɒɋɓɎɔɘ Ɏɒɔɘ Ɉɔ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɋ ɗѾ 

əɞɘɋ ɒɆɑ. ȭɆɐɑəɝɓɔ ɗɔ 31.12.2013 ɉɔɊɎɓɆ, ɕɖɋɍɋɒɋɓɎɔɘ Ɏɒɔɘ ɓɆɒɆɑɋɓ ɍɆ 
ɔɞɘɋɘəɈɆɯɋɘɔ ɋ 1,6% ɔɊ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ. ȷɋɕɆɐ, ɇɖɍɎɓɆɘɆ ɗɔ ɐɔɭɆ ɘɔɭ ɗɋ 
ɍɉɔɑɋɒəɈɆɞɋ Ɉɔ ɎɍɒɎɓɆɘɎɔɘ ɕɋɖɎɔɊ (Ɉɔ ɕɋɖɎɔɊ ɔɊ ɝɋɘɎɖɎ ɉɔɊɎɓɎ ɓɋɉɔɈɎɔɘ 
Ɏɍɓɔɗɔɘ ɋ əɊɈɔɋɓ) Ɏ ɇɆɈɓɆɘɆ ɕɖɔɊɆɌɇɆ ɓɆ ɔɈɔɭ Ɏɒɔɘ ɇɋɆ ɕɖɎɝɎɓɎɘɋ ɍɆ 
ɖɋɉəɑɎɖɆɯɋɘɔ ɓɆ ɓɋɉɔɈɎɔɘ ɘɖɋɘɒɆɓ. ȵɖɆɈɎɑɆɘɆ ɓɆ ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ ɍɆ 
ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɎɔɘ Ɏ ɖɋɉəɑɆɘɔɖɓɎɔɘ ɘɖɋɘɒɆɓ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ, 
ɔɈɔɍɒɔɌəɈɆɆɘ ɇɆɓɐɎɘɋ ɕɔɖɋɆɑɓɔ ɊɆ ɉɎ ɕɖɎɐɆɌəɈɆɆɘ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ 
ɗɈɔɎɘɋ ɇɎɑɆɓɗɎ Ɏ ɉɎ ɒɔɘɎɈɎɖɆɆɘ ɕɔɇɖɍɔ ɊɆ ɉɔ ɕɖɔɊɆɈɆɆɘ Ɏɒɔɘɔɘ ɕɖɋɍɋɒɋɓ 

ȩɖɆɚɎɐɔɓ ɇɖ.  95 
ȷɘɖəɐɘəɖɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɗɕɔɖɋɊ ɗɋɐɘɔɖɔɘ, ɈɆɑəɘɆɘɆ Ɏ ɖɔɝɓɔɗɘɆ 

Ɉɔ ɕɖɔɜɋɓɘɎ  

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
Ȩɔ Ɇɓɋɐɗɔɘ ɇɖ.13 ɋ ɊɆɊɋɓɆ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɊɋɕɔɍɎɘɎɘɋ ɓɆ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ ɗəɇɭɋɐɘɎ, ɕɔ ɔɊɊɋɑɓɎ ɉɖəɕɎ ɇɆɓɐɎ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  96 
ȰɔɓɜɋɓɘɖɆɜɎɭɆ ɓɆ ɔɖɔɝɋɓɎɘɋ ɊɋɕɔɍɎɘɎ ɓɆ 
ɊɔɒɆɱɎɓɗɘɈɆɘɆ, ɗɕɔɖɋɊ Ɏɍɓɔɗɔɘ ɓɆ 
ɊɋɕɔɍɎɘɎɘɋ ɕɔ ɑɎɜɋ, ɓɆ 31.12.2013 ɉɔɊɎɓɆ 

Ɉɔ ɕɖɔɜɋɓɘɎ  

 ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɍɆɖɆɊɎ ɓɆɕɑɆɘɆ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ. Ȯɗɘɔ ɘɆɐɆ, ɗɔ ɔɈɆɆ ɖɋɉəɑɆɘɎɈɆ ɗɋ 
ɔɈɔɍɒɔɌəɈɆ ɊɆ ɗɋ ɎɍɇɋɉɓɆɘ ɜɎɐɑɎɝɓɎɘɋ ɕɖɔɒɋɓɎ Ɉɔ ɇɎɑɆɓɗɔɘ ɓɆ əɗɕɋɛ ɕɔɖɆɊɎ 
ɕɖɎɐɆɌəɈɆɯɋɘɔ ɕɖɎɛɔɊɎ (ɐɔɎɞɘɔ Ɉɔ ɗəɞɘɎɓɆ ɓɋ ɗɋ ɈɎɗɘɎɓɗɐɎ) ɕɖɎ 
ɔɗɑɔɇɔɊəɈɆɯɋɘɔ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɍɆ ɓɋɓɆɕɑɆɘɋɓɔɘɔ ɕɔɇɆɖəɈɆɯɋ 
ɐɔɋɞɘɔ ɋ ɍɆɘɈɔɖɋɓɔ ɗɔ ɕɖɋɍɋɒɆɯɋɘɔ ɓɆ ɗɖɋɊɗɘɈɔɘɔ. ȴɗɈɋɓ ɘɔɆ, ɔɈɆɆ ɖɋɉəɑɆɘɎɈɆ 
ɔɈɔɍɒɔɌəɈɆ ɓɆɘɆɒɔɞɓɔ ɍɆɭɆɐɓəɈɆɯɋ ɓɆ ɐɆɕɎɘɆɑɓɆɘɆ ɕɔɍɎɜɎɭɆ ɓɆ ɇɆɓɐɎɘɋ, ɞɘɔ 
ɕɔɐɖɆɭ ɘɔɆ ɞɘɔ ɗɔɍɊɆɈɆ ɕɔɉɔɑɋɒ ɕɖɔɗɘɔɖ ɍɆ ɐɖɋɊɎɘɎɖɆɯɋ, ɕɖɎɊɔɓɋɗəɈɆ Ɏ ɍɆ 
ɍɆɭɆɐɓəɈɆɯɋ ɓɆ ɗɘɆɇɎɑɓɔɗɘɆ Ɏ ɔɘɕɔɖɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. ȵɖɈɎɘɋ 
ɕɔɊɆɘɔɜɎ Ɉɔ ɔɊɓɔɗ ɓɆ ɋɚɋɐɘɎɘɋ ɔɊ ɕɖɎɒɋɓɆɘɆ ɓɆ ɓɔɈɆɘɆ ɖɋɉəɑɆɘɎɈɆ 
ɕɔɐɆɌəɈɆɆɘ ɕɔɉɔɑɋɒɆ ɆɓɉɆɌɎɖɆɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɕɖɔɊɆɌɇɆ ɓɆ ɕɖɋɍɋɒɋɓɎɔɘ 
Ɏɒɔɘ.  

 
ȭɆɘɈɔɖɆɯɋɘɔ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎɘɋ 

ɕɔɇɆɖəɈɆɯɆ ɕɖɋɐə ɕɖɋɍɋɒɆɯɋ ɓɆ 
ɔɇɋɍɇɋɊəɈɆɯɋɘɔ ɓɋ ɍɓɆɝɎ ɔɗɘɈɆɖəɈɆɯɋ 
ɈɎɗɘɎɓɗɐɎ ɕɆɖɎɝɓɎ ɕɖɎɑɎɈɎ ɍɆ ɇɆɓɐɆɘɆ. 
ȨɎɗɘɎɓɗɐɆɘɆ ɓɆɕɑɆɘɆ ɗɋ ɔɗɘɈɆɖəɈɆ Ɉɔ 
ɒɔɒɋɓɘɔɘ ɓɆ ɕɖɔɊɆɌɇɆ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ 
ɗɖɋɊɗɘɈɔ, ɎɆɐɔ ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɎɘɋ ɕɖɆɐɘɎɐɎ 
ɊɔɍɈɔɑəɈɆɆɘ ɕɖɎɐɆɌəɈɆɯɋ ɕɖɎɛɔɊɎ ɕɖɎ 
ɈɆɐɈɔɘɔ ɍɆɘɈɔɖɆɯɋ ɓɆ ɓɋɓɆɕɑɆɘɋɓɔɘɔ 
ɕɔɇɆɖəɈɆɯɋ. ȳɔ, ɊɔɗɋɉɆɞɓɆɘɆ ɕɖɆɐɘɎɐɆ 
ɕɔɐɆɌɆ ɊɋɐɆ ɕɖɋɍɋɒɋɓɎɘɋ ɔɇɋɍɇɋɊəɈɆɯɆ 
ɝɋɗɘɔ ɗɋ ɍɆɊɖɌəɈɆɆɘ Ɉɔ ɇɎɑɆɓɗɎɘɋ ɓɆ 
ɇɆɓɐɎɘɋ ɕɔɊɔɑɉ ɈɖɋɒɋɓɗɐɎ ɕɋɖɎɔɊ ɕɖɋɊ ɘɎɋ 
ɊɆ ɇɎɊɆɘ ɕɖɔɊɆɊɋɓɎ Ɏ ɕɖɋɊ ɊɆ ɗɋ ɔɗɘɈɆɖɎ 
ɈɎɗɘɎɓɗɐɆ ɓɆɕɑɆɘɆ. ȽəɈɆɯɋɘɔ ɓɆ 
ɕɖɋɍɋɒɋɓɎɔɘ Ɏɒɔɘ ɕɖɋɘɗɘɆɈəɈɆ ɔɕɘɔɈɆɖəɈɆɯɋ 
ɓɆ ɇɎɑɆɓɗɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɗɔ ɓɋɊɈɎɌɋɓ Ɏɒɔɘ Ɏ 
ɕɔɊɈɎɌɓɎ ɕɖɋɊɒɋɘɎ, ɐɔɭɞɘɔ ɋ ɓɋɐɆɒɆɘɔɓɔɗɓɆ 
ɆɐɘɎɈɆ, ɍɆ ɐɔɎ ɇɆɓɐɆɘɆ ɘɖɋɇɆ ɊɆ ɈɔɗɕɔɗɘɆɈɎ 
ɕɖɔɜɋɊəɖɎ ɍɆ ɓɎɈɓɔ ɈɖɋɊɓəɈɆɯɋ Ɏ 
ɔɊɖɌəɈɆɯɋ, ɐɆɐɔ Ɏ ɍɆ ɓɎɈɓɆ ɕɖɔɊɆɌɇɆ. ȳɆ 
ɘɔɭ ɓɆɝɎɓ, ɗɔ ɕɖɋɍɋɒɆɯɋɘɔ ɓɆ ɗɖɋɊɗɘɈɔɘɔ 
ɐɖɋɊɎɘɓɎɔɘ ɖɎɍɎɐ ɗɋ ɕɖɋɘɈɔɖɆ Ɉɔ ɖɎɍɎɜɎ 
ɕɔɈɖɍɆɓɎ ɗɔ ɒɔɌɓɔɗɘɎɘɋ ɍɆ ɓɋɉɔɈɆ ɕɖɔɊɆɌɇɆ, 
ɎɒɆɭɱɎ ɉɎ ɕɖɋɊɈɎɊ ɖɆɍɈɎɋɓɔɗɘɆ ɓɆ ɕɆɍɆɖɔɘ ɍɆ 
ɘɔɆ ɗɖɋɊɗɘɈɔ, ɕɖɔɒɋɓɎɘɋ Ɉɔ ɕɆɍɆɖɓɆɘɆ ɜɋɓɆ Ɏ 
ɗɑɎɝɓɔ. 

 
Ȩɔ 2006 ɉɔɊɎɓɆ ɍɆ ɕɖɈɕɆɘ ɇɋɞɋ 

ɊɔɓɋɗɋɓɆ ɕɔɗɋɇɓɆ ɖɋɉəɑɆɘɎɈɆ ɍɆ ɘɖɋɘɒɆɓɔɘ 
ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ. ȷɔ ɔɈɆɆ 
ɖɋɉəɑɆɘɎɈɆ ɇɆɓɐɎɘɋ ɇɋɆ ɍɆɊɔɑɌɋɓɎ ɊɆ 
ɎɍɊɈɔɭəɈɆɆɘ ɕɔɗɋɇɓɆ ɖɋɍɋɖɈɆ ɍɆ ɕɔɐɖɎɈɆɯɋ 
ɓɆ ɕɔɘɋɓɜɎɭɆɑɓɎɘɋ ɍɆɉəɇɎ ɐɔɎɞɘɔ 
ɕɖɔɎɍɑɋɉəɈɆɆɘ ɔɊ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ 
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ȷɘɖəɐɘəɖɆ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ Ɉɖɍ 
ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ  
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
ȭɆɇɋɑɋɞɐɆ: Ȯɍɓɔɗɔɘ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɋ 

ɔɊɓɋɗəɈɆ ɓɆ ɕɔɝɋɘɓɆ ɈɖɋɊɓɔɗɘ ɕɖɎ ɕɖɋɍɋɒɆɯɋɘɔ.  
Ȩɔ ɉɖɆɊɋɌɓɎ ɔɇɭɋɐɘɎ ɓɋ ɗɋ ɔɕɚɆɘɋɓɎ ɗɘɆɓɇɋɓɎɘɋ 
ɔɇɭɋɐɘɎ. 
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ɍɆɖɆɊɎ ɓɆɕɑɆɘɆ ɓɆ ɕɔɇɆɖəɈɆɯɆɘɆ. ȴɈɆɆ 
ɖɋɉəɑɆɘɎɈɆ ɕɖɋɘɖɕɋ ɔɊɖɋɊɋɓɎ ɕɖɔɒɋɓɎ Ɉɔ 
2007 ɉɔɊɎɓɆ, ɓɔ ɔɗɘɆɓɆ ɔɇɈɖɗɐɆɘɆ ɍɆ ɇɆɓɐɎɘɋ 
ɊɆ ɕɖɎɍɓɆɈɆɆɘ ɍɆɉəɇɆ ɍɆ ɔɞɘɋɘəɈɆɯɋ, 
Ɋɔɐɔɑɐə ɕɖɔɜɋɓɋɘɆɘɆ ɈɖɋɊɓɔɗɘ78 ɓɆ 
ɕɖɋɍɋɒɋɓɎɔɘ Ɏɒɔɘ ɋ ɕɔɓɎɗɐɆ ɔɊ 
ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ 
ɗɖɋɊɗɘɈɔ, ɓɆɒɆɑɋɓɆ ɍɆ ɈɐəɕɓɎɔɘ Ɏɍɓɔɗ ɓɆ 
ɍɆɉəɇɆɘɆ ɍɆ ɔɞɘɋɘəɈɆɯɋ. ȵɔɐɖɆɭ ɘɔɆ, Ɋɔɐɔɑɐə 
ɇɆɓɐɎɘɋ ɓɋ əɗɕɋɋɭɆ ɊɆ ɉɔ ɕɖɔɊɆɊɆɘ 
ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ Ɉɔ ɕɋɖɎɔɊ ɔɊ ɕɋɘ 
ɉɔɊɎɓɎ ɕɔ ɓɋɉɔɈɔɘɔ ɕɖɋɍɋɒɆɯɋ, ɇɋɆ ɊɔɑɌɓɎ  
ɊɆ ɭɆ ɗɈɋɊɆɘ ɓɋɉɔɈɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɓəɑɆ (ɊɆ 
ɎɍɈɖɞɆɘ ɜɋɑɔɗɋɓ ɔɘɕɎɗ).  

 
Ȩɔ ɕɋɖɎɔɊɔɘ ɕɔ ɊɔɓɋɗəɈɆɯɋɘɔ ɓɆ 

ȴɊɑəɐɆɘɆ (2008 Ɋɔ 2012 ɉɔɊɎɓɆ), Ɏɍɓɔɗɔɘ ɓɆ 
ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɊɈɔɭɓɔ ɗɋ ɍɉɔɑɋɒɎ. 
ȮɆɐɔ ɕɖɋɍɋɒɋɓɎɔɘ Ɏɒɔɘ ɓɋɒɆɞɋ ɉɔɑɋɒɔ 
əɝɋɗɘɈɔ Ɉɔ ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɎɘɋ (2,1% 
ɓɆ 31.12.2011 ɉɔɊɎɓɆ), ɇɖɍɎɓɆɘɆ ɗɔ ɐɔɭɆ ɘɔɭ 
ɗɋ ɍɉɔɑɋɒəɈɆɞɋ ɓɆɒɋɘɓɆ ɕɔɘɖɋɇɆ ɍɆ 
ɓɆɘɆɒɔɞɓɎ ɕɖɔɒɋɓɎ Ɉɔ ɗɔɔɊɈɋɘɓɆɘɆ 
ɖɋɉəɑɆɘɎɈɆ ɗɔ ɐɔɎ ɱɋ ɗɋ ɔɈɔɍɒɔɌɎ ɕɔɖɋɆɑɓɔ 
ɕɖɎɐɆɌəɈɆɯɋ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ɔɈɔɭ Ɏɒɔɘ Ɉɔ 
ɇɎɑɆɓɗɎɘɋ ɓɆ ɇɆɓɐɎɘɋ, ɓɔ Ɏ ɱɋ ɗɋ ĂɕɔɘɘɎɐɓɆɘñ 
ɇɆɓɐɎɘɋ ɊɆ ɇɎɊɆɘ ɕɔɆɐɘɎɈɓɎ ɕɖɎ ɓɋɉɔɈɆɘɆ 
ɕɖɔɊɆɌɇɆ. ȴɊ ɘɎɋ ɕɖɎɝɎɓɎ, Ɉɔ ɭəɓɎ 2012 
ɉɔɊɎɓɆ79, Ɇ ɕɔɘɔɆ Ɏ Ɉɔ ɒɆɖɘ 2013 ɉɔɊɎɓɆ80 ɗɋ 
ɈɔɈɋɊɋ ɔɇɈɖɗɐɆ ɍɆ ɍɆɊɔɑɌɎɘɋɑɓɔ ɉɔɊɎɞɓɔ 
ɔɞɘɋɘəɈɆɯɋ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ɕɖɋɍɋɒɋɓɎɔɘ 
Ɏɒɔɘ ɔɊ ɓɆɭɒɆɑɐə 20% ɔɊ ɓɋɉɔɈɆɘɆ 
ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɆ ɈɖɋɊɓɔɗɘ81. ȵɔɐɖɆɭ ɘɔɆ, ɗɋ 
ɕɖɋɊɈɎɊɋ ɕɔɝɋɘɓɔ ɔɞɘɋɘəɈɆɯɋ ɓɆ 
ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ ɔɊ ɓɆɭɒɆɑɐə 20% Ɏ ɗɋ 
ɈɔɈɋɊɋ ɔɇɈɖɗɐɆ ɍɆ ɕɖɎɐɆɌəɈɆɯɋ ɓɆ 
ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆɘɆ ɖɋɍɋɖɈɆ ɐɆɐɔ ɖɆɍɑɎɐɆ 
ɕɔɒɋɨə Ɏɍɓɔɗɔɘ ɓɆ ɍɆɘɈɔɖɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆɘɆ ɖɋɍɋɖɈɆ ɓɆ 
ɓɋɓɆɕɑɆɘɋɓɔɘɔ ɕɔɇɆɖəɈɆɯɋ Ɏ ɕɔɝɋɘɓɔɘɔ 

                                           
78 ȧɆɓɐɎɘɋ ɇɋɆ ɊɔɑɌɓɎ ɊɆ ɈɖɞɆɘ ɕɖɔɜɋɓɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ ɕɖɎ ɓɋɉɔɈɔɘɔ ɕɖɋɍɋɒɆɯɋ Ɏ ɓɆɭɒɆɑɐə 
ɋɊɓɆɞ Ɉɔ ɕɋɖɎɔɊ ɔɊ ɊɈɆɓɆɋɗɋɘ ɒɋɗɋɜɎ. 
79 ȴɊɑəɐɆ ɍɆ ɎɍɒɋɓɎ Ɏ ɊɔɕɔɑɓəɈɆɯɆ ɓɆ ȴɊɑəɐɆɘɆ ɍɆ ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɎɔɘ Ɏ ɖɋɉəɑɆɘɔɖɓɎɔɘ ɘɖɋɘɒɆɓ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ 
Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆñ ɇɖ. 74/2012). 
80 ȴɊɑəɐɆ ɍɆ ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɎɔɘ Ɏ ɖɋɉəɑɆɘɔɖɓɎɔɘ ɘɖɋɘɒɆɓ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ 
ɕɔɇɆɖəɈɆɯɆ (ĂȷɑəɌɇɋɓ ɈɋɗɓɎɐ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆñ ɇɖ. 50/13). 
81 ȴɗɘɆɓɆ ɔɇɈɖɗɐɆɘɆ ɍɆ ɗɈɋɊəɈɆɯɋ ɓɆ ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ ɓɆ ɓəɑɆ, Ɋɔɐɔɑɐə ɘɔɆ ɓɋ ɇɎɊɋ 
ɕɖɔɊɆɊɋɓɔ Ɋɔ ɐɖɆɭɔɘ ɓɆ ɕɋɘɘɆɘɆ ɉɔɊɎɓɆ ɕɔ ɕɖɋɍɋɒɆɯɋɘɔ. 
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ȷɔɗɘɔɭɇɆ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ Ɉɖɍ 
ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ  
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ  

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
ȭɆɇɋɑɋɞɐɆ: Ȯɍɓɔɗɔɘ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɋ 
ɔɊɓɋɗəɈɆ ɓɆ ɕɔɝɋɘɓɆ ɈɖɋɊɓɔɗɘ ɕɖɎ ɕɖɋɍɋɒɆɯɋɘɔ.  
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ɔɞɘɋɘəɈɆɯɋ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ82. 
ȼɋɑɘɆ ɓɆ ɗɎɘɋ ɔɈɎɋ ɓɔɈɎɓɎ ɋ ɇɆɓɐɎɘɋ 
ɕɔɖɋɆɑɓɔ ɊɆ ɉɎ ɈɖɋɊɓəɈɆɆɘ ɕɖɋɍɋɒɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ Ɉɔ ɗɈɔɎɘɋ ɇɎɑɆɓɗɎ Ɏ ɊɆ ɗɋ ɎɍɇɋɉɓɆɘ 
ɜɎɐɑɎɝɓɎɘɋ ɕɖɔɒɋɓɎ Ɉɔ ɇɎɑɆɓɗɔɘ ɓɆ əɗɕɋɛ 
ɕɔɖɆɊɎ ɕɖɎɐɆɌəɈɆɯɋɘɔ ɕɖɎɛɔɊɎ (ɐɔɎɞɘɔ Ɉɔ 
ɗəɞɘɎɓɆ ɓɋ ɗɋ ɈɎɗɘɎɓɗɐɎ) ɕɖɎ 
ɔɗɑɔɇɔɊəɈɆɯɋɘɔ ɓɆ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ 
ɍɆ ɓɋɓɆɕɑɆɘɋɓɔɘɔ ɕɔɇɆɖəɈɆɯɋ. ȧɆɖɆɯɋɘɔ ɍɆ 
ɍɆɊɔɑɌɎɘɋɑɓɔ ɉɔɊɎɞɓɔ ɕɖɎɐɆɌəɈɆɯɋ ɍɆɉəɇɆ 
ɍɆ ɔɞɘɋɘəɈɆɯɋ ɔɊ ɓɆɭɒɆɑɐə 20% ɔɊ ɓɋɘɔ-
ɈɖɋɊɓɔɗɘɆ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ83 ɘɖɋɇɆ 
ɊɆ ɉɎ ɒɔɘɎɈɎɖɆ ɇɆɓɐɎɘɋ ɕɔɇɖɍɔ ɊɆ ɗɋ 
ĂɔɗɑɔɇɔɊəɈɆɆɘñ, ɔɊɓɔɗɓɔ ɊɆ ɉɔ ɕɖɔɊɆɈɆɆɘ 
Ɏɒɔɘɔɘ ɕɖɋɍɋɒɋɓ ɍɆɖɆɊɎ ɓɆɕɑɆɘɆ ɓɆ 
ɕɔɇɆɖəɈɆɯɆɘɆ. Ȯɗɘɔ ɘɆɐɆ, ɗɔ ɔɇɈɖɗɐɆɘɆ ɍɆ 
ɕɖɎɐɆɌəɈɆɯɋ ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆ ɖɋɍɋɖɈɆ ɗɋ 
ɔɈɔɍɒɔɌəɈɆ Ɏ ɍɆɭɆɐɓəɈɆɯɋ ɓɆ ɐɆɕɎɘɆɑɓɆɘɆ 
ɕɔɍɎɜɎɭɆ. Ȯɒɋɓɔ, ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆɘɆ ɖɋɍɋɖɈɆ 
ɋ Ɋɋɑ ɔɊ ɊɔɕɔɑɓɎɘɋɑɓɎɔɘ ɐɆɕɎɘɆɑ ɓɆ ɇɆɓɐɆɘɆ 
(Ɋɋɑ ɔɊ ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɘɆ) Ɏ 
ɒɔɌɋ ɊɆ ɗɋ ɎɗɐɑəɝɎ ɔɊ Ɏɍɓɔɗɔɘ ɓɆ 
ɊɔɕɔɑɓɎɘɋɑɓɎɔɘ ɐɆɕɎɘɆɑ ɗɆɒɔ Ɋɔɐɔɑɐə 
ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ ɇɎɊɋ ɕɖɔɊɆɊɋɓɔ ɎɑɎ 
Ɋɔɐɔɑɐə ɇɆɓɐɆɘɆ ɔɇɋɍɇɋɊɎ ɐɆɕɎɘɆɑ ɗɔ 
ɕɔɈɎɗɔɐ ɐɈɆɑɎɘɋɘ ɔɊ ɐɈɆɑɎɘɋɘɔɘ ɓɆ 
ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆɘɆ ɖɋɍɋɖɈɆ. 

 
ȳɆ 31.12.2013 ɉɔɊɎɓɆ, ɗɖɋɊɗɘɈɆɘɆ 

ɕɖɋɍɋɒɋɓɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ 
ɕɔɇɆɖəɈɆɯɆ ɎɍɓɋɗəɈɆɆ 7.717 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 
(ɕɔɝɋɘɓɆ ɈɖɋɊɓɔɗɘ ɕɖɎ ɕɖɋɍɋɒɆɯɋɘɔ) ɎɑɎ 
5.846 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, Ɋɔɐɔɑɐə ɕɔɝɋɘɓɆɘɆ 
ɈɖɋɊɓɔɗɘ ɗɋ ɓɆɒɆɑɎ ɍɆ Ɏɍɓɔɗɔɘ ɓɆ 
ɔɞɘɋɘəɈɆɯɋɘɔ. Ȩɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ 
ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆɭɍɆɗɘɆɕɋɓɎ ɗɋ 
ɉɖɆɊɋɌɓɎɘɋ ɔɇɭɋɐɘɎ84 (ɓɆɊ 70%), ɊɔɊɋɐɆ 
ɖɋɝɎɗɎ ɕɔɊɋɊɓɆɐɈɔ əɝɋɗɘɈɔ (ɔɐɔɑə 10%) 
ɎɒɆɆɘ ɗɘɆɓɇɋɓɎɘɋ ɔɇɭɋɐɘɎ Ɏ ɔɕɖɋɒɆɘɆ.  

 
Ȩɔ 2012 Ɏ 2013 ɉɔɊɎɓɆ, ɗɋ ɓɆɒɆɑɎ 

əɝɋɗɘɈɔɘɔ ɓɆ ɕɖɋɍɋɒɋɓɎɔɘ Ɏɒɔɘ Ɉɔ ɈɐəɕɓɆɘɆ 
ɆɐɘɎɈɆ ɓɆ ɇɆɓɐɎɘɋ. ȴɈɆ ɕɖɋɊ ɗѾ ɗɋ ɊɔɑɌɎ ɓɆ 

                                           
82 ȭɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ ɕɖɋɊ ɗɘɆɕəɈɆɯɋɘɔ Ɉɔ ɗɎɑɆ ɓɆ ɓɔɈɆɘɆ ɔɊɑəɐɆ (11 ɆɕɖɎɑ 2013 ɉɔɊɎɓɆ), ɕɖɋɊɈɎɊɋɓɆ ɋ ɗɔɔɊɈɋɘɓɆ 
ɊɎɓɆɒɎɐɆ ɍɆ ɕɖɎɐɆɌəɈɆɯɋ ɍɆɉəɇɆ ɍɆ ɔɞɘɋɘəɈɆɯɋ Ɏ ɗɈɋɊəɈɆɯɋ ɓɆ ɈɖɋɊɓɔɗɘɆ ɓɆ ɗɖɋɊɗɘɈɔɘɔ ɓɆ ɓəɑɆ. 
83 ȳɋɘɔ-ɈɖɋɊɓɔɗɘɆ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ ɭɆ ɕɖɋɘɗɘɆɈəɈɆ ɕɔɝɋɘɓɆɘɆ ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɆ ɈɖɋɊɓɔɗɘ ɓɆɒɆɑɋɓɆ ɍɆ ɈɐəɕɓɎɔɘ 
Ɏɍɓɔɗ ɓɆ ɔɞɘɋɘəɈɆɯɋɘɔ. 
84 Ȩɔ ɉɖɆɊɋɌɓɎɘɋ ɔɇɭɋɐɘɎ ɓɋ ɗɋ ɔɕɚɆɘɋɓɎ ɗɘɆɓɇɋɓɎɘɋ ɔɇɭɋɐɘɎ. 

ȩɖɆɚɎɐɔɓ ɇɖ.  100 
ȪɈɎɌɋɯɋ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ Ɉɖɍ 
ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ Ɏ 
əɝɋɗɘɈɔ Ɉɔ ɆɐɘɎɈɆɘɆ  
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɑɋɈɆ ɗɐɆɑɆ) Ɏ Ɉɔ 
ɕɖɔɜɋɓɘɎ (ɊɋɗɓɆ ɗɐɆɑɆ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȵɖɋɍɋɒɋɓɎ ɗɖɋɊɗɘɈɆ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ, ɓɆɒɆɑɋɓɎ ɍɆ ɔɞɘɋɘəɈɆɯɋɘɔ

ȵɖɋɍɋɒɋɓɎ ɗɖɋɊɗɘɈɆ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ, ɕɔɝɋɘɓɆ ɈɖɋɊɓɔɗɘ ɕɖɎ ɕɖɋɍɋɒɆɯɋ

ȴɞɘɋɘəɈɆɯɋ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ

ȹɝɋɗɘɈɔ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ ɆɐɘɎɈɆɘɆ

ȩɖɆɚɎɐɔɓ ɇɖ.  99 
ȪɈɎɌɋɯɋ ɓɆ ɔɞɘɋɘəɈɆɯɋɘɔ ɓɆ ɗɖɋɊɗɘɈɆɘɆ 
ɕɖɋɍɋɒɋɓɎ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ 
ɕɔɇɆɖəɈɆɯɆ Ɏ ɗɘɆɕɐɎ ɓɆ ɕɖɔɒɋɓɆ   
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ (ɑɋɈɆ ɗɐɆɑɆ) Ɏ Ɉɔ 
ɕɖɔɜɋɓɘɎ (ɊɋɗɓɆ ɗɐɆɑɆ) 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɓɋɘɔ ɕɖɋɍɋɒɋɓɎɔɘ Ɏɒɔɘ 
ɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɈɔɈɋɊɋɓɆɘɆ ɔɇɈɖɗɐɆ ɍɆ 
ɍɆɊɔɑɌɎɘɋɑɓɔ ɔɞɘɋɘəɈɆɯɋ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ, ɞɘɔ ɕɖɋɊɎɍɈɎɐɆ ɓɋɭɍɎɓ ɍɓɆɝɎɘɋɑɋɓ 
ɖɆɗɘ, ɔɗɔɇɋɓɔ ɈɔɔɝɑɎɈ ɕɖɋɐə ɐɈɆɖɘɆɑɓɎɘɋ Ɏ 
ɉɔɊɎɞɓɎɘɋ ɗɘɆɕɐɎ ɓɆ ɕɖɔɒɋɓɆ. ȸɆɐɆ, ɗɆɒɔ Ɉɔ 
2013 ɉɔɊɎɓɆ ɔɈɆ ɔɞɘɋɘəɈɆɯɋ ɋ ɊɈɔɭɓɔ 
ɕɔɉɔɑɋɒɔ ɔɊ ɔɞɘɋɘəɈɆɯɋɘɔ ɍɆ ɕɖɋɍɋɒɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ ɓɆ ɐɖɆɭɔɘ ɓɆ 2012 ɉɔɊɎɓɆ. ȳɆ 
31.12.2013 ɉɔɊɎɓɆ, ɐɈɆɖɘɆɑɓɎɔɘ Ɏ ɉɔɊɎɞɓɎɔɘ 
ɖɆɗɘ ɓɆ ɔɞɘɋɘəɈɆɯɋɘɔ ɗɋ ɊɔɑɌɎ ɓɆ 
ɕɖɎɊɔɓɋɗɔɘ (ɔɊ 75,6% Ɉɔ ɐɈɆɖɘɆɑɓɆɘɆ 
ɕɖɔɒɋɓɆ Ɏ 51,6% Ɉɔ ɉɔɊɎɞɓɆɘɆ ɕɖɔɒɋɓɆ) ɓɆ 
ɋɊɓɆ ɇɆɓɐɆ.   

 
ȵɔɐɖɆɭ ɔɞɘɋɘəɈɆɯɋɘɔ, ɓɆɒɆɑɋɓɔɘɔ 

əɝɋɗɘɈɔ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ 
ɈɐəɕɓɆɘɆ ɆɐɘɎɈɆ ɓɆ ɐɖɆɭɔɘ ɓɆ 2013 ɉɔɊɎɓɆ ɗɋ 
ɊɔɑɌɎ Ɏ ɓɆ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɗɔɗɘɔɭɇɆɘɆ ɓɆ 
ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ ɔɊɓɔɗ ɓɆ 
ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. ȨɆɐɈɎɘɋ ɊɈɎɌɋɯɆ ɗɋ 
ɗɋɐɆɐɔ ɖɋɍəɑɘɆɘ ɓɆ ɆɐɘɎɈɓɔɗɘɎɘɋ ɓɆ ɇɆɓɐɎɘɋ 
ɍɆ ɕɔɇɖɍɆ ɕɖɔɊɆɌɇɆ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ, ɞɘɔ əɐɆɌəɈɆ ɊɋɐɆ ɖɋɉəɑɆɘɔɖɓɎɘɋ 
ɕɖɔɒɋɓɎ Ɉɔ ɓɎɈɓɎɔɘ ɗɒɋɘɐɔɈɔɊɗɘɈɋɓ ɘɖɋɘɒɆɓ 
Ɉɋɱɋ ɕɔɐɆɌəɈɆɆɘ ɗɔɔɊɈɋɘɓɎ ɋɚɋɐɘɎ.  

 
ȷɕɔɖɋɊ ɓɆɝɎɓɔɘ ɓɆ ɕɖɔɊɆɌɇɆ, 50,7% 

ɔɊ ɕɖɋɍɋɒɋɓɎɔɘ Ɏɒɔɘ ɋ ɕɖɔɊɆɊɋɓ Ɉɔ ɉɔɘɔɈɔ, 
29,5% Ɉɔ ɐɔɒɇɎɓɆɜɎɭɆ ɓɆ ɐɖɋɊɎɘ Ɏ Ɉɔ ɉɔɘɔɈɔ 
Ɏ 15,9% ɓɆ ɐɖɋɊɎɘ, ɊɔɊɋɐɆ ɔɗɘɆɓɆɘɎɘɋ 
ɓɆɝɎɓɎ ɓɆ ɕɖɔɊɆɌɇɆ ɎɒɆɆɘ ɓɋɍɓɆɝɎɘɋɑɓɔ 
əɝɋɗɘɈɔ. ȴɊ ɔɗɔɇɋɓɔ ɍɓɆɝɋɯɋ ɋ ɕɖɔɊɆɌɇɆɘɆ 
ɓɆ ɐɖɋɊɎɘɔɘ ɊɆ ɇɎɊɋ ɗɔɔɊɈɋɘɓɔ 
ɗɘɖəɐɘəɖɎɖɆɓɆ, ɍɆ ɊɆ ɓɋ ɕɖɋɘɗɘɆɈəɈɆ ɗɆɒɔ 
Ɉɖɋɒɋɓɗɐɔ ɔɊɑɔɌəɈɆɯɋ ɓɆ ɔɞɘɋɘəɈɆɯɋɘɔ ɍɆ 
ɕɖɋɍɋɒɋɓɎɔɘ Ɏɒɔɘ. 

 
ȶɋɝɎɗɎ ɊɈɋ ɘɖɋɘɎɓɎ ɔɊ ɗɖɋɊɗɘɈɆɘɆ 

ɐɔɎɞɘɔ ɗɋ ɕɖɔɊɆɊɋɓɎ Ɉɔ 2013 ɉɔɊɎɓɆ, ɗɋ 
ɕɖɋɍɋɒɋɓɎ Ɉɔ 2012 Ɏ 2013 ɉɔɊɎɓɆ (56% ɔɊ 
ɕɖɔɊɆɊɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɋ ɕɖɋɍɋɒɋɓɎ Ɉɔ 2012 
ɉɔɊɎɓɆ, Ɇ 9,5% ɗɋ Ɉɔ 2013 ɉɔɊɎɓɆ). ȨɆɐɈɆɘɆ 
ɗɘɖəɐɘəɖɆ ɓɆ ɕɖɔɊɆɊɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɗɕɔɖɋɊ 
ɊɆɘəɒɔɘ ɓɆ ɓɎɈɓɔɘɔ ɕɖɋɍɋɒɆɯɋ ɋ ɊɔɇɆɖ 
ɕɔɐɆɍɆɘɋɑ ɍɆ ɓɆɕɔɖɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɍɆ ɓɎɈɓɆ 
ɕɔɇɖɍɆ ɕɖɔɊɆɌɇɆ, ɎɒɆɭɱɎ ɕɖɋɊɈɎɊ ɊɋɐɆ 
ɕɖɔɊɆɊɋɓɎɘɋ ɗɖɋɊɗɘɈɆ Ɉɔ 2013 ɉɔɊɎɓɆ Ɉɔ 

ȩɖɆɚɎɐɔɓ ɇɖ.  101 
ȷɘɖəɐɘəɖɆ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ Ɉɖɍ 
ɔɗɓɔɈɆ ɓɆ ɓɋɓɆɕɑɆɘɋɓɎ ɕɔɇɆɖəɈɆɯɆ, 
ɗɕɔɖɋɊ ɕɋɖɎɔɊɔɘ ɓɆ ɓɎɈɓɔ ɕɖɋɍɋɒɆɯɋ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ȩɖɆɚɎɐɔɓ ɇɖ.  102 
ȷɘɖəɐɘəɖɆ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɔɊɆɊɋɓɎ Ɉɔ 2013 
ɉɔɊɎɓɆ, ɗɕɔɖɋɊ ɉɔɊɎɓɆɘɆ ɓɆ ɓɎɈɓɔɘɔ 
ɕɖɋɍɋɒɆɯɋ  
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 

ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
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ɇɎɑɆɓɗɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɗɋ ɍɆɊɖɌɆɑɋ ɔɐɔɑə 2,6 
ɉɔɊɎɓɎ,  Ɉɔ ɕɖɔɗɋɐ.   

 
ȷɘɆɕɐɆɘɆ ɓɆ ɓɆɕɑɆɘɆ Ɉɔ 2013 ɉɔɊɎɓɆ 

ɓɆ ɗɎɘɋ ɗɖɋɊɗɘɈɆ ɕɖɋɍɋɒɋɓɎ ɊɔɗɋɉɆ ɎɍɓɋɗəɈɆ 
9,8%85. Ȫɔɐɔɑɐə ɗɋ ɍɋɒɆɘ ɕɖɋɊɈɎɊ ɗɆɒɔ 
ɗɖɋɊɗɘɈɆɘɆ ɐɔɎɞɘɔ ɗɋ ɕɖɋɍɋɒɋɓɎ Ɏ 
ɕɖɔɊɆɊɋɓɎ Ɉɔ 2013 ɉɔɊɎɓɆ, ɗɘɆɕɐɆɘɆ ɓɆ 
ɓɆɕɑɆɘɆ ɎɍɓɋɗəɈɆ 9,1% (ɕɖɋɗɒɋɘɆɓɆ ɗɕɔɖɋɊ 
ɕɔɝɋɘɓɆɘɆ ɈɖɋɊɓɔɗɘ), ɔɊɓɔɗɓɔ 13,3% 
(ɕɖɋɗɒɋɘɆɓɆ  ɗɕɔɖɋɊ ɓɋɘɔ-ɈɖɋɊɓɔɗɘɆ ɓɆ 
ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ).  

 
Ȫɔɐɔɑɐə ɗɋ ɓɆɕɖɆɈɎ ɗɕɔɖɋɊɇɆ ɕɔɒɋɨə 

ɕɔɝɋɘɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ86 Ɏ ɈɖɋɊɓɔɗɘɆ ɕɔ ɐɔɭɆ ɘɎɋ ɗɋ 
ɕɖɔɊɆɊɋɓɎ Ɉɔ 2013 ɉɔɊɎɓɆ, ɒɔɌɋ ɊɆ ɗɋ 
ɗɔɉɑɋɊɆ ɊɋɐɆ ɕɖɔɊɆɌɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɗɎɘɋ 
ɗɖɋɊɗɘɈɆ ɐɔɎɞɘɔ ɗɋ ɕɖɔɊɆɊɋɓɎ Ɉɔ 2013 
ɉɔɊɎɓɆ ɋ ɕɔɓɎɗɐɆ ɍɆ 270,4 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 
(ɎɑɎ ɍɆ 24,5%) ɔɊ ɓɎɈɓɆɘɆ ɕɔɝɋɘɓɆ 
ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɆ ɈɖɋɊɓɔɗɘ. ȨɆɐɈɆɘɆ ɖɆɍɑɎɐɆ 
ɉɔ ɔɕɖɆɈɊəɈɆ ɇɆɖɆɯɋɘɔ Ɉɔ ɖɋɉəɑɆɘɎɈɆɘɆ ɍɆ 
ɗɔɔɊɈɋɘɓɔ ɔɞɘɋɘəɈɆɯɋ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ 
ɗɖɋɊɗɘɈɆ ɍɆɖɆɊɎ ɕɖɎɇɑɎɌəɈɆɯɋ ɓɆ 
ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɆ ɈɖɋɊɓɔɗɘ ɐɔɓ ɓɎɈɓɆɘɆ 
ɕɆɍɆɖɓɆ ɈɖɋɊɓɔɗɘ. 

 
ȰɆɐɔ ɞɘɔ ɇɋɞɋ ɎɗɘɆɐɓɆɘɔ, ɗɔ 

ɖɋɉəɑɆɘɎɈɆɘɆ ɔɊ ɒɆɖɘ 2013 ɉɔɊɎɓɆ ɗɋ ɈɔɈɋɊɋ 
ɔɇɈɖɗɐɆ ɍɆ ɕɖɎɐɆɌəɈɆɯɋ ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆ 
ɖɋɍɋɖɈɆ ɋɊɓɆɐɈɆ ɓɆ ɖɆɍɑɎɐɆɘɆ ɕɔɒɋɨə 
Ɏɍɓɔɗɔɘ ɓɆ ɍɆɘɈɔɖɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆ ɖɋɍɋɖɈɆ ɓɆ 
ɓɋɓɆɕɑɆɘɋɓɔɘɔ ɕɔɇɆɖəɈɆɯɋ Ɏ ɕɔɝɋɘɓɔɘɔ 
ɔɞɘɋɘəɈɆɯɋ ɔɊ ɓɆɭɒɆɑɐə 20%. ȵɖɎɘɔɆ, 
ɇɆɓɐɎɘɋ ɒɔɌɆɘ ɗɔ ɔɞɘɋɘəɈɆɯɋɘɔ ɍɆ 
ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ ɊɆ ɍɆɘɈɔɖɆɘ Ɏ ɕɔɉɔɑɋɒ 
Ɋɋɑ ɔɊ ɎɗɕɖɆɈɐɆɘɆ ɓɆ ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆɘɆ 
ɖɋɍɋɖɈɆ ɔɊ ɒɎɓɎɒɆɑɓɎɘɋ 20% Ɏ ɍɆ ɘɔɭ Ɏɍɓɔɗ 
ɇɎ ɇɎɑ Ɏ ɕɔɒɆɑ Ɋɋɑɔɘ ɐɔɭɞɘɔ ɱɋ ɗɋ ɕɖɎɐɆɌɋ 
ɐɆɐɔ ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆ ɖɋɍɋɖɈɆ. ȳɆ 
31.12.2013 ɉɔɊɎɓɆ, ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆɘɆ 

                                           
85 ȴɈɆɆ ɗɘɆɕɐɆ ɗɋ ɕɖɋɗɒɋɘəɈɆ ɐɔɉɆ ɕɖɔɊɆɌɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɔɊɆɊɋɓɎ Ɉɔ 2013 ɉɔɊɎɓɆ ɱɋ ɗɋ ɕɔɊɋɑɎ ɗɔ 
ĂɕɔɝɋɘɓɆɘɆ ɈɖɋɊɓɔɗɘñ ɓɆ ɕɖɋɍɋɒɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ 31.12.2012 ɉɔɊɎɓɆ. 
86 ȵɔɝɋɘɓɆɘɆ ɗɒɋɘɐɔɈɔɊɗɘɈɋɓɆ ɈɖɋɊɓɔɗɘ ɋ ɕɔɒɆɑɎɔɘ Ɏɍɓɔɗ ɔɊ ɕɖɔɜɋɓɋɘɆɘɆ ɈɖɋɊɓɔɗɘ ɈɆɌɋɝɐɆ ɓɆ ɊɆɘəɒɔɘ ɓɆ ɕɖɋɍɋɒɆɯɋ Ɏ 
ɓɆɇɆɈɓɆɘɆ ɈɖɋɊɓɔɗɘ ɓɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ (ɈɖɋɊɓɔɗɘɆ ɓɆɈɋɊɋɓɆ Ɉɔ Ɇɐɘɔɘ Ɋɔɓɋɗɋɓ ɔɊ ɗɘɖɆɓɆ ɓɆ ɓɆɊɑɋɌɋɓ ɔɖɉɆɓ ɔɊ ɐɔɭ 
ɕɖɔɎɍɑɋɉəɈɆ ɕɖɆɈɓɆɘɆ ɔɗɓɔɈɆ ɍɆ ɗɘɋɐɓəɈɆɯɋ ɕɖɆɈɔ ɓɆ ɗɔɕɗɘɈɋɓɔɗɘ ɓɆ ɇɆɓɐɆɘɆ ɓɆɊ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ). 

ȩɖɆɚɎɐɔɓ ɇɖ.  103 
ȷɘɖəɐɘəɖɆ ɓɆ ɍɆɘɈɔɖɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆ ɖɋɍɋɖɈɆ, ɕɔ ɇɆɓɐɎ  
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ 
ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 
ȭɆɇɋɑɋɞɐɆ: ȵɋɘ ɇɆɓɐɎ ɓɋɒɆɆɘ ɗɖɋɊɗɘɈɆ ɕɖɋɍɋɒɋɓɎ ɕɔ 11 
ɆɕɖɎɑ 2013 ɉɔɊɎɓɆ. 
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ɖɋɍɋɖɈɆ Ɉɖɍ ɔɈɆɆ ɔɗɓɔɈɆ ɎɍɓɋɗəɈɆɞɋ 285,7 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɔɊ ɐɔɎ ɓɆɊ 85% Ҁ 
ɕɖɎɕɆɨɆɆɘ ɓɆ ɋɊɓɆ ɇɆɓɐɆ. ȳɆ 31.12.2013 
ɉɔɊɎɓɆ, ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆɘɆ ɖɋɍɋɖɈɆ 
ɕɖɎɊɔɓɋɗəɈɆ ɗɔ 27% Ɉɔ ɖɆɗɘɔɘ ɓɆ 
ɗɔɕɗɘɈɋɓɎɘɋ ɗɖɋɊɗɘɈɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ. 

 
ȷɔɉɑɆɗɓɔ ɗɔ ɊɔɗɘɆɈɋɓɎɘɋ ɎɍɈɋɞɘɆɎ ɔɊ 

ɇɆɓɐɎɘɋ, ɍɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ ɕɔ 11 
ɆɕɖɎɑ 2013 ɉɔɊɎɓɆ87, 52,3% ɔɊ ɎɗɕɖɆɈɐɆɘɆ ɓɆ 
ɈɖɋɊɓɔɗɘɆ/ɕɔɗɋɇɓɆɘɆ ɖɋɍɋɖɈɆ ɗɋ ɎɗɐɔɖɎɗɘɋɓɎ 
ɍɆ ɔɞɘɋɘəɈɆɯɋ ɍɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ, Ɇ 
47,7% ɗɋ ɎɗɐɓɎɌɋɓɎ ɓɆ ɗɒɋɘɐɆɘɆ ɍɆ 
ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆ ɖɋɍɋɖɈɆ. ȵɔ ɔɊɊɋɑɓɎ ɇɆɓɐɎ, 
ɔɈɔɭ ɗɔɔɊɓɔɗ ɗɋ ɊɈɎɌɎ ɔɊ 20% Ɋɔ 100% Ɉɔ 
ɐɔɖɎɗɘ ɓɆ ɔɞɘɋɘəɈɆɯɋɘɔ ɕɖɎ ɕɖɋɍɋɒɆɯɋɘɔ. 
ȸɔɆ ɍɓɆɝɎ ɊɋɐɆ Ɋɋɑ ɔɊ ɇɆɓɐɎɘɋ ɭɆ ɐɔɖɎɗɘɆɘ 
ɊɆɊɋɓɆɘɆ ɒɔɌɓɔɗɘ ɍɆ ɕɖɎɐɆɌəɈɆɯɋ 
ɔɞɘɋɘəɈɆɯɋ ɍɆ ɕɖɋɍɋɒɋɓɔɘɔ ɗɖɋɊɗɘɈɔ Ɉɔ 
ɕɔɉɔɑɋɒ Ɏɍɓɔɗ ɔɊ ɒɎɓɎɒɆɑɓɎɘɋ 20% ɔɊ 
ɓɋɉɔɈɆɘɆ ɕɔɝɋɘɓɆ ɈɖɋɊɓɔɗɘ.  
 

4.  ȵɖɔɚɎɘɆɇɎɑɓɔɗɘ 
 
ȵɖɔɚɎɘɆɇɎɑɓɔɗɘɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɓɆ ȶɋɕəɇɑɎɐɆ ȲɆɐɋɊɔɓɎɭɆ ɋ 

ɈɎɊɓɔ ɕɔɊɔɇɖɋɓɆ. ȪɔɇɎɈɐɆɘɆ ɕɔ ɔɊɆɓɔɝəɈɆɯɋɘɔ ɔɗɘɈɆɖɋɓɆ Ɉɔ 2013 ɉɔɊɎɓɆ, Ɉɔ 
Ɏɍɓɔɗ ɔɊ 2.311 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɋ ɕɔɉɔɑɋɒɆ ɍɆ 849 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 
58,1%, Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɒɎɓɆɘɆɘɆ ɉɔɊɎɓɆ. ȧɖɔɭɔɘ ɓɆ ɇɆɓɐɎɘɋ ɐɔɎɞɘɔ ɔɗɘɈɆɖɎɭɆ 
ɊɔɇɎɈɐɆ ɗɋ ɍɉɔɑɋɒɎ ɓɆ ɘɖɎɓɆɋɗɋɘ ɇɆɓɐɎ (ɗɔ ɕɆɍɆɖɓɔ əɝɋɗɘɈɔ Ɉɔ ɆɐɘɎɈɆɘɆ ɔɊ 
95,6%) ɔɊ Ɋɋɗɋɘ ɓɆ ɐɖɆɭɔɘ ɓɆ 2012 ɉɔɊɎɓɆ (ɗɔ ɕɆɍɆɖɓɔ əɝɋɗɘɈɔ Ɉɔ ɆɐɘɎɈɆɘɆ ɔɊ 
92,0%). ȭɉɔɑɋɒɋɓɆɘɆ ɊɔɇɎɈɐɆ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ ɗɋ ɊɔɑɌɎ ɓɆ ɖɆɗɘɔɘ ɓɆ 
ɓɋɘɔ ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ ɓɆ ɇɆɓɐɎɘɋ, ɐɔɭɞɘɔ ɕɆɐ ɗɋ ɍɉɔɑɋɒɎ ɕɔɖɆɊɎ ɓɆɒɆɑɋɓɎɘɋ 
ɐɆɒɆɘɓɎ ɖɆɗɛɔɊɎ. ȴɗɑɔɇɔɊɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ Ɉɔ ɕɔɗɑɋɊɓɎɔɘ ɐɈɆɖɘɆɑ 
ɔɊ 2013 ɉɔɊɎɓɆ, ɍɆɖɆɊɎ ɍɆɘɈɔɖɆɯɋ ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɕɔɇɆɖəɈɆɯɆ, Ɏɗɘɔ 
ɘɆɐɆ ɎɒɆɞɋ ɕɖɎɊɔɓɋɗ ɍɆ ɖɆɗɘɔɘ ɓɆ ɚɎɓɆɓɗɎɗɐɎɔɘ ɖɋɍəɑɘɆɘ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ 
ɗɎɗɘɋɒ. ȳɔ, ɔɗɑɔɇɔɊɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ Ɉɔ ɉɔɑɋɒ Ɋɋɑ ɇɋɞɋ 
əɕɔɘɖɋɇɋɓɆ ɍɆ ɕɔɐɖɎɈɆɯɋ ɓɆ ɓɆɕɖɆɈɋɓɆɘɆ ɎɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ Ɉɔ ɘɋɐɔɘ ɓɆ 
ɉɔɊɎɓɆɘɆ, ɕɔɖɆɊɎ ɕɔɓɆɘɆɒɔɞɓɔɘɔ ɈɑɔɞəɈɆɯɋ ɓɆ ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ. 
ȮɊɓɔɘɔ ɊɈɎɌɋɯɋ Ɉɔ ɐɈɆɑɎɘɋɘɔɘ ɓɆ ɐɖɋɊɎɘɓɔɘɔ ɕɔɖɘɚɔɑɎɔ ɕɖɋɘɗɘɆɈəɈɆ ɋɊɋɓ ɔɊ 
ɕɔɍɓɆɝɆɭɓɎɘɋ ɖɎɍɎɜɎ ɍɆ ɕɖɔɚɎɘɆɇɎɑɓɔɘɔ ɖɆɇɔɘɋɯɋ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɎɊɓɎɓɆ. 
ȸɖɋɓɊɔɈɎɘɋ Ɉɔ ɕɖɔɚɎɘɆɇɎɑɓɔɗɘɆ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɍɓɆɝɎɘɋɑɓɆ ɒɋɖɆ ɍɆɈɎɗɆɘ Ɏ ɔɊ 
ɒɔɌɓɔɗɘɎɘɋ ɍɆ ɔɊɖɌəɈɆɯɋ Ɏ ɖɆɗɘ ɓɆ ɓɋɘɔ ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ, Ɉɔ əɗɑɔɈɎ ɓɆ 
ɔɉɖɆɓɎɝɋɓɎ ɒɔɌɓɔɗɘɎ ɍɆ ɖɆɗɘ ɓɆ ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ ɕɔɖɆɊɎ ɗѾ əɞɘɋ əɒɋɖɋɓɆɘɆ 
ɐɖɋɊɎɘɓɆ ɆɐɘɎɈɓɔɗɘ ɓɆ ɇɆɓɐɎɘɋ Ɏ ɍɆ ɓɆɘɆɒɔɞɓɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɐɆɒɆɘɓɎɔɘ 
ɖɆɗɛɔɊ. ȵɔɈɎɗɔɐɆɘɆ ɊɔɇɎɈɐɆ ɕɖɎɊɔɓɋɗɋ ɍɆ ɕɔɊɔɇɖəɈɆɯɋ ɓɆ ɕɔɐɆɍɆɘɋɑɎɘɋ ɍɆ 
ɕɖɔɚɎɘɆɇɎɑɓɔɗɘɆ ɓɆ ɇɆɓɐɎɘɋ, Ɇ Ɏɗɘɔ ɘɆɐɆ ɋ ɍɉɔɑɋɒɋɓɆ Ɏ ɔɕɋɖɆɘɎɈɓɆɘɆ 

                                           
87 ȴɇɈɖɗɐɆɘɆ ɍɆ ɎɍɊɈɔɭəɈɆɯɋ ɖɋɈɆɑɔɖɎɍɆɜɎɗɐɆ ɖɋɍɋɖɈɆ ɗɋ ɔɊɓɋɗəɈɆ ɗɆɒɔ ɓɆ ɗɖɋɊɗɘɈɆɘɆ ɕɖɋɍɋɒɋɓɎ ɕɔ 11 ɆɕɖɎɑ 2013 
ɉɔɊɎɓɆ, ɐɔɉɆ ɗɘɆɕɎ ɓɆ ɗɎɑɆ ɓɔɈɆɘɆ ɔɊɑəɐɆ.  
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ɗɕɔɗɔɇɓɔɗɘ ɍɆ ɗɔɍɊɆɈɆɯɋ ɕɖɎɛɔɊɎ ɐɔɎɞɘɔ ɉɎ ɕɔɐɖɎɈɆɆɘ ɖɆɗɛɔɊɎɘɋ ɔɊ 
ɖɆɇɔɘɋɯɋɘɔ.  

  
4.1.  ȪɈɎɌɋɯɋ Ɏ ɗɘɖəɐɘəɖɆ ɓɆ ɕɖɎɛɔɊɎɘɋ 
Ɏ ɖɆɗɛɔɊɎɘɋ ɓɆ ɇɆɓɐɆɖɗɐɎɔɘ ɗɎɗɘɋɒ Ɏ 
ɕɔɐɆɍɆɘɋɑɎ ɍɆ ɕɖɔɚɎɘɆɇɎɑɓɔɗɘɆ Ɏ 
ɋɚɎɐɆɗɓɔɗɘɆ  

   
Ȩɔ 2013 ɉɔɊɎɓɆ, ɈɐəɕɓɎɘɋ ɕɖɎɛɔɊɎ ɓɆ 

ɇɆɓɐɎɘɋ (ɈɐəɕɓɎ ɖɋɊɔɈɓɎ ɕɖɎɛɔɊɎ88
 Ɏ 

ɈɔɓɖɋɊɓɎ ɕɖɎɛɔɊɎ) ɊɔɗɘɎɉɓɆɆ 18.462 
ɒɎɑɎɔɓɆ ɊɋɓɆɖɎ, ɞɘɔ ɋ ɕɔɈɋɱɋ ɍɆ 773,7 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 4,4%, Ɉɔ ɗɕɔɖɋɊɇɆ 
ɗɔ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ. ȩɑɆɈɋɓ ɊɈɎɉɆɘɋɑ ɓɆ 
ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɕɖɎɛɔɊɎɘɋ ɓɆ ɇɆɓɐɎɘɋ ɋ 
ɓɋɘɔ ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ, ɐɔɭɞɘɔ ɗɔɝɎɓəɈɆ 
ɖɋɝɎɗɎ ɊɈɋ ɘɖɋɘɎɓɎ ɔɊ ɈɐəɕɓɎɔɘ ɕɖɎɛɔɊ ɓɆ 
ɇɆɓɐɎɘɋ. ȭɉɔɑɋɒɋɓɎɔɘ ɓɋɘɔ ɐɆɒɆɘɋɓ ɕɖɎɛɔɊ 
(ɍɆ 788,6 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ 6,9%) Ɉɔ 
ɜɋɑɔɗɘ ɗɋ ɊɔɑɌɎ ɓɆ ɕɔɗɎɑɓɔɘɔ ɉɔɊɎɞɓɔ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɖɆɗɛɔɊɎɘɋ ɔɊ ɐɆɒɆɘɎ (792,7 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ 9,1%) Ɉɔ ɔɊɓɔɗ ɓɆ 
ɓɋɍɓɆɝɎɘɋɑɓɔɘɔ ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɖɎɛɔɊɎɘɋ ɔɊ 
ɐɆɒɆɘɎ (4 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ ɎɑɎ 0,02%).  

 
ȶɆɗɘɔɘ ɓɆ ɓɋɘɔ-ɕɖɎɛɔɊɎɘɋ ɔɊ ɕɖɔɈɎɍɎɎ 

(ɍɆ 128,4 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 3,4%) ɋ 
ɊɈɔɭɓɔ ɕɔɒɆɑ Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɍɉɔɑɋɒəɈɆɯɋɘɔ 

                                           
88 Ȩɔ ɈɐəɕɓɎɘɋ ɖɋɊɔɈɓɎ ɕɖɎɛɔɊɎ ɗɋ ɔɕɚɆɘɋɓɎ: ɓɋɘɔ ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ, ɓɋɘɔ-ɕɖɎɛɔɊɎɘɋ ɔɊ ɕɖɔɈɎɍɎɎ Ɏ ɊɖəɉɎɘɋ ɖɋɊɔɈɓɎ 
ɕɖɎɛɔɊɎ (ɓɋɘɔ-ɕɖɎɛɔɊɎɘɋ ɔɊ ɘɖɉəɈɆɯɋ, ɓɋɘɔ-ɕɖɎɛɔɊɎɘɋ ɔɊ ɚɎɓɆɓɗɎɗɐɎ ɎɓɗɘɖəɒɋɓɘɎ ɋɈɎɊɋɓɘɎɖɆɓɎ ɕɔ ɔɇɭɋɐɘɎɈɓɆ ɈɖɋɊɓɔɗɘ, 
ɓɋɘɔ-ɕɖɎɛɔɊɎɘɋ ɔɊ ɐəɖɗɓɎ ɖɆɍɑɎɐɎ, ɕɖɎɛɔɊɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɊɎɈɎɊɋɓɊɎ Ɏ ɐɆɕɎɘɆɑɓɎ ɈɑɔɌəɈɆɯɆ, ɓɋɘɔ-ɊɔɇɎɈɐɆɘɆ ɔɊ 
ɕɖɔɊɆɌɇɆ ɓɆ ɚɎɓɆɓɗɎɗɐɎ ɗɖɋɊɗɘɈɆ ɖɆɗɕɔɑɔɌɑɎɈɎ ɍɆ ɕɖɔɊɆɌɇɆ, ɐɆɕɎɘɆɑɓɎɘɋ ɊɔɇɎɈɐɎ ɔɗɘɈɆɖɋɓɎ ɔɊ ɕɖɔɊɆɌɇɆ ɓɆ ɗɖɋɊɗɘɈɆ, 
ɔɗɑɔɇɔɊəɈɆɯɋɘɔ ɓɆ ɖɋɍɋɖɈɎɖɆɯɆɘɆ ɍɆ ɈɔɓɇɎɑɆɓɗɓɎ ɗɘɆɈɐɎ, ɔɗɑɔɇɔɊəɈɆɯɋɘɔ ɓɆ ɔɗɘɆɓɆɘɎɘɋ ɖɋɍɋɖɈɎɖɆɯɆ, ɕɖɎɛɔɊɎ ɕɔ ɊɖəɉɎ 
ɔɗɓɔɈɎ Ɏ ɕɖɎɛɔɊɎɘɋ Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɓɆɕɑɆɘɋɓɎ ɕɖɋɘɛɔɊɓɔ ɔɘɕɎɞɆɓɎ ɕɔɇɆɖəɈɆɯɆ). 

ȸɆɇɋɑɆ ɇɖ. 6 
ȨɖɋɊɓɔɗɘ Ɏ ɉɔɊɎɞɓɆ ɕɖɔɒɋɓɆ ɓɆ ɉɑɆɈɓɎɘɋ ɕɖɎɛɔɊɎ Ɏ ɖɆɗɛɔɊɎ 
Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ Ɏ Ɉɔ ɕɖɔɜɋɓɘɎ  

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

12.2011 

ɉɔɊɎɓɆ

12.2012 

ɉɔɊɎɓɆ

12.2013 

ɉɔɊɎɓɆ

12.2011 

ɉɔɊɎɓɆ

12.2012 

ɉɔɊɎɓɆ

12.2013 

ɉɔɊɎɓɆ

12.2011 

ɉɔɊɎɓɆ

12.2012 

ɉɔɊɎɓɆ

12.2013 

ɉɔɊɎɓɆ

ȵɖɎɛɔɊɎ ɔɊ ɐɆɒɆɘɎ 19.522 20.104 20.100 -14 582 -4 -0,1 3,0 -0,02

ȶɆɗɛɔɊɎ ɔɊ ɐɆɒɆɘɎ 9.120 8.734 7.942 -18 -386 -793 -0,2 -4,2 -9,1

ȳɋɘɔ ɐɆɒɆɘɋɓ ɕɖɎɛɔɊ 10.401 11.370 12.158 4 969 789 0,0 9,3 6,9

ȳɋɘɔ-ɕɖɎɛɔɊɎ ɔɊ ɕɖɔɈɎɍɎɎ 3.482 3.790 3.918 100 307 128 2,9 8,8 3,4

ȪɖəɉɎ ɖɋɊɔɈɓɎ ɕɖɎɛɔɊɎ 2.388 2.502 2.385 245 114 -117 11,4 4,8 -4,7

ȨɔɓɖɋɊɓɎ ɕɖɎɛɔɊɎ 3 27 1 -42 24 -26 -93,9 872,9 -97,7

ȨȰȹȵȳȮ ȵȶȮȻȴȪȮ 16.275 17.688 18.462 307 1.414 774 1,9 8,7 4,4

ȴɕɋɖɆɘɎɈɓɎ ɘɖɔɞɔɜɎ 11.026 11.168 11.191 453 142 23 4,3 1,3 0,2

ȮɗɕɖɆɈɐɆ ɓɆ ɈɖɋɊɓɔɗɘɆ 3.990 5.003 4.808 945 1.013 -195 31,0 25,4 -3,9

ȪɔɇɎɈɐɆ/ɍɆɉəɇɆ ɕɖɋɊ ɔɊɆɓɔɝəɈɆɯɋ1.218 1.504 2.350 -1.123 287 846 -48,0 23,5 56,2

ȨɔɓɖɋɊɓɎ ɖɆɗɛɔɊɎ 40 13 113 31 -27 100 342,2 -67,0 752,1

ȨȰȹȵȳȮ ȶȦȷȻȴȪȮ 16.275 17.688 18.462 307 1.414 774 1,9 8,7 4,4

ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ (Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ)Ȯɍɓɔɗ (Ɉɔ ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ) ȩɔɊɎɞɓɆ ɕɖɔɒɋɓɆ (Ɉɔ ɕɖɔɜɋɓɘɎ)

ȵɖɎɛɔɊɎ Ɏ ɖɆɗɛɔɊɎ
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ɍɆɇɋɑɋɌɆɓɔ Ɉɔ ɕɖɋɘɛɔɊɓɆɘɆ ɉɔɊɎɓɆ, ɊɔɊɋɐɆ 
ɔɗɘɆɓɆɘɎɘɋ ɕɖɎɛɔɊɓɎ ɐɔɒɕɔɓɋɓɘɎ (ɊɖəɉɎɘɋ 
ɖɋɊɔɈɓɎ ɕɖɎɛɔɊɎ Ɏ ɈɔɓɖɋɊɓɎɘɋ ɕɖɎɛɔɊɎ) ɗɋ 
ɓɆɒɆɑəɈɆɆɘ89. ȷɑɋɊɗɘɈɋɓɔ ɓɆ ɈɆɐɈɎɘɋ 
ɊɈɎɌɋɯɆ, Ɉɔ ɗɘɖəɐɘəɖɆɘɆ ɓɆ ɈɐəɕɓɎɘɋ 
ɕɖɎɛɔɊɎ ɋɊɎɓɗɘɈɋɓɔ əɝɋɗɘɈɔɘɔ ɓɆ ɓɋɘɔ 
ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ ɗɋ ɍɉɔɑɋɒɎ (ɍɆ 1,6 
ɕɖɔɜɋɓɘɓɎ ɕɔɋɓɎ), ɐɔɋɞɘɔ Ɏ ɕɔɓɆɘɆɒə ɋ 
ɓɆɭɉɔɑɋɒɔ. 

 
ȴɗɓɔɈɓɆ ɕɖɎɝɎɓɆ ɍɆ ɒɎɓɎɒɆɑɓɔ 

ɓɆɒɆɑɋɓɎɘɋ ɈɐəɕɓɎ ɕɖɎɛɔɊɎ ɔɊ ɐɆɒɆɘɎ ɗɋ 
ɓɆɒɆɑɋɓɎɘɋ ɕɖɎɛɔɊɎ ɔɊ ɐɆɒɆɘɎ ɓɆ 
ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ Ɏ ɚɎɓɆɓɗɎɗɐɎɘɋ ɊɖəɞɘɈɆ. Ȩɔ 
əɗɑɔɈɎ ɓɆ ɍɆɇɆɈɋɓ ɉɔɊɎɞɋɓ ɐɖɋɊɎɘɋɓ ɖɆɗɘ 
ɐɔɓ ɗɋɐɘɔɖɔɘ ĂɕɖɋɘɕɖɎɭɆɘɎɭɆñ, ɉɔɊɎɞɋɓ ɖɆɗɘ 
ɓɆ ɓɋɚəɓɐɜɎɔɓɆɑɓɎɘɋ ɐɖɋɊɎɘɎ ɓɆ ɐɔɎ ɓɋ ɗɋ 
ɕɖɎɍɓɆɈɆ ɐɆɒɆɘɋɓ ɕɖɎɛɔɊ, ɐɆɐɔ Ɏ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɆɐɘɎɈɓɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ, 
ɐɆɒɆɘɓɎɔɘ ɕɖɎɛɔɊ ɔɊ ɓɋɚɎɓɆɓɗɎɗɐɎɘɋ 
ɊɖəɞɘɈɆ ɋ ɕɔɒɆɑ ɍɆ 581,5 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ 
(ɎɑɎ ɍɆ 6,4%), Ɉɔ ɗɕɔɖɋɊɇɆ ɗɔ ɕɖɋɘɛɔɊɓɆɘɆ 
ɉɔɊɎɓɆ. ȸɔɆ ɞɘɔ Ɏɍɓɔɗɔɘ ɓɆ ɕɖɎɛɔɊɎɘɋ ɔɊ 
ɐɆɒɆɘɎ ɔɊ ɚɎɓɆɓɗɎɗɐɎɘɋ ɊɖəɞɘɈɆ ɋ ɕɔɒɆɑ ɍɆ 
234,4 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 13,3%, Ɉɔ 
ɜɋɑɔɗɘ ɗɋ ɊɔɑɌɎ ɓɆ ɓɆɒɆɑɋɓɎɘɋ ɕɖɎɛɔɊɎ ɔɊ 
ɐɆɒɆɘɎ ɔɊ ɜɋɓɘɖɆɑɓɆɘɆ ɇɆɓɐɆ, ɕɔɖɆɊɎ 
ɕɔɒɆɑɎɘɋ ɕɖɎɓɔɗɎ Ɏ ɕɔɒɆɑɎɘɋ ɈɑɔɌəɈɆɯɆ ɓɆ 
ɇɆɓɐɎɘɋ Ɉɔ ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ90, ɐɔɎɞɘɔ 
ɇɆɓɐɎɘɋ ɉɎ ɕɖɋɓɆɗɔɝɎɭɆ ɐɔɓ ɊɖɌɆɈɓɎɘɋ 
ɛɆɖɘɎɎ ɔɊ ɈɖɋɊɓɔɗɘ ɞɘɔ ɓɔɗɆɘ Ɏ ɕɔɈɎɗɔɐ 
ɕɖɎɓɔɗ. 

 
ȳɆɗɕɖɔɘɎ ɘɔɆ, ɕɖɎ ɍɆɇɖɍɆɓ ɉɔɊɎɞɋɓ 

ɐɖɋɊɎɘɋɓ ɖɆɗɘ ɐɔɓ ɗɋɐɘɔɖɔɘ ĂɊɔɒɆɱɎɓɗɘɈɆñ (Ɏ 
ɕɔɐɖɆɭ ɓɆɒɆɑɋɓɎɘɋ ɐɆɒɆɘɓɎ ɗɘɆɕɐɎ ɓɆ 
ɐɖɋɊɎɘɎɘɋ ɓɆ ɊɔɒɆɱɎɓɗɘɈɆɘɆ), ɐɆɒɆɘɓɎɘɋ 
ɕɖɎɛɔɊɎ ɔɊ ɔɈɔɭ ɗɋɐɘɔɖ ɕɔɖɆɗɓɆɆ ɍɆ 263,2 
ɒɎɑɎɔɓɆ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 3,6%. ȴɗɔɇɋɓɔ 
ɎɍɖɆɍɋɓɔ ɋ ɍɉɔɑɋɒəɈɆɯɋɘɔ ɓɆ ɐɆɒɆɘɓɎɔɘ 
ɕɖɎɛɔɊ ɔɊ ɔɗɘɆɓɆɘɎɘɋ ɗəɇɭɋɐɘɎ, ɍɆ 460,5 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 37,7% (Ɉɔ ɗɕɔɖɋɊɇɆ 

                                           
89 ȪɖəɉɎɘɋ ɖɋɊɔɈɓɎ ɕɖɎɛɔɊɎ ɗɋ ɓɆɒɆɑəɈɆɆɘ ɍɆ 117,3 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 4,7% (Ɉɔ ɕɖɈ ɖɋɊ, ɍɆɖɆɊɎ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ 
ɐɆɕɎɘɆɑɓɆɘɆ ɊɔɇɎɈɐɆ ɔɗɘɈɆɖɋɓɆ ɔɊ ɕɖɔɊɆɌɇɆɘɆ ɓɆ ɗɖɋɊɗɘɈɆ ɐɆɭ ɋɊɓɆ ɇɆɓɐɆ Ɉɔ ɍɋɒɭɆɘɆ). Ȯ ɓɆɒɆɑəɈɆɯɋɘɔ ɓɆ ɈɔɓɖɋɊɓɎɘɋ 
ɕɖɎɛɔɊɎ, ɍɆ 26 ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, Ɉɔ ɓɆɭɉɔɑɋɒ Ɋɋɑ ɕɖɔɎɍɑɋɉəɈɆ ɔɊ ɎɗɘɆɘɆ ɇɆɓɐɆ.  
90 Ȩɔ ɘɋɐɔɘ ɓɆ 2013 ɉɔɊɎɓɆ, ɕɖɔɗɋɝɓɎɔɘ ɒɋɗɋɝɋɓ Ɏɍɓɔɗ ɓɆ ɈɑɔɌəɈɆɯɆɘɆ ɓɆ ɇɆɓɐɎɘɋ Ɉɔ ɇɑɆɉɆɭɓɎɝɐɎ ɍɆɕɎɗɎ ɋ ɕɔɒɆɑ ɍɆ 5.039 
ɒɎɑɎɔɓɎ ɊɋɓɆɖɎ, ɎɑɎ ɍɆ 16,9% Ɉɔ ɔɊɓɔɗ ɓɆ Ɏɍɓɔɗɔɘ ɈɑɔɌɋɓ Ɉɔ ɘɋɐɔɘ ɓɆ 2012 ɉɔɊɎɓɆ. Ȯɗɘɔ ɘɆɐɆ, ɕɖɔɊɔɑɌɎ ɘɖɋɓɊɔɘ ɓɆ 
ɓɆɒɆɑəɈɆɯɋ ɓɆ ɕɔɓɊɋɖɎɖɆɓɆɘɆ ɐɆɒɆɘɓɆ ɗɘɆɕɐɆ ɓɆ ɇɑɆɉɆɭɓɎɝɐɎɘɋ ɍɆɕɎɗɎ, ɔɊ 3,49% Ɉɔ ɭɆɓəɆɖɎ, ɓɆ 3,25% Ɉɔ ɊɋɐɋɒɈɖɎ 2013 
ɉɔɊɎɓɆ.  

ȩɖɆɚɎɐɔɓ ɇɖ.  104 
ȷɘɖəɐɘəɖɆ ɓɆ ɈɐəɕɓɎɘɋ ɕɖɎɛɔɊɎ 
Ɉɔ ɕɖɔɜɋɓɘɎ 

 
ȮɍɈɔɖ: ȳɆɖɔɊɓɆɘɆ ɇɆɓɐɆ, Ɉɖɍ ɔɗɓɔɈɆ ɓɆ 
ɕɔɊɆɘɔɜɎɘɋ ɊɔɗɘɆɈɋɓɎ ɔɊ ɗɘɖɆɓɆ ɓɆ ɇɆɓɐɎɘɋ. 

 






















